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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets (Col. 1
minus Col. 2)

December 31
Prior Year Net
Admitted Assets

21.
2.
23.
2.
2.
26.

2.
2.

Stocks:

2.1 Preferred stocks

2.2 Common stocks

Mortgage loans on real estate:

3.1 Firstliens

3.2 Other than first liens

Real estate:

4.1 Properties occupied by the company (less § encumbrances)

4.2 Properties held for the production of income (less $ encumbrances)

4.3 Properties held for sale (less $

Cash ($ 1,145,939 ), cash equivalents ($
and short-term investments ($ )

Contract loans (including §

Derivatives

Other invested assets

Receivables for securities

Securities lending reinvested collateral assets

Aggregate write-ins for invested assets

Subtotals, cash and invested assets (Line 1 through Line 11)

Title plants less § charged off (for Title insurers only)

Investment income due and accrued

Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection ............................................
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due
(including $ earned but unbilled premiums)

15.3  Accrued retrospective premiums ($
subject to redetermination (§

Reinsurance:

16.1  Amounts recoverable from reinsurers

16.2  Funds held by or deposited with reinsured companies

16.3  Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans

Current federal and foreign income tax recoverable and interest thereon

Net deferred tax asset

Guaranty funds receivable or on deposit

Electronic data processing equipment and software

Furniture and equipment, including health care delivery assets ($

Net adjustment in assets and liabilities due to foreign exchange rates

Receivables from parent, subsidiaries and affiliates

Health care ($ ) and other amounts receivable

Aggregate write-ins for other-than-invested assets

Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts (Line 12 to Line 25)

From Separate Accounts, Segregated Accounts and Protected Cell Accounts

Totals (Line 26 and Line 27)

1198, Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Line 1101 through Line 1103 plus Line 1198) (Line 11 above)

2503

2508. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25 above)




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

LIABILITIES, SURPLUS AND OTHER FUNDS

21,
2.
3.
24,
2.
26.
2.
28.
2.
30.
31
32.
3.
34,
3.
36.

3.

1
Current
Statement Date

2
December 31,
Prior Year

Losses (current accident year §

Reinsurance payable on paid losses and loss adjustment expenses

L0SS AJUSIMENE BXPENSES . . ... ..

Commissions payable, contingent commissions and other similar charges

Other expenses (excluding taxes, licenses and fEES) . ........ .. i
Taxes, licenses and fees (excluding federal and foreign income taxes) . ........ ... i i

Current federal and foreign income taxes (including $

Net deferred tax liability

Borrowed money § and interest thereon §

Unearned premiums (after deducting unearned premiums for ceded reinsurance of $
reserves of § and accrued accident and health experience rating refunds including $ for
medical loss ratio rebate per the Public Health Service Act) . ... ..o

Advance premium

Dividends declared and unpaid:

11.1  Stockholders

11.2 Policyholders

Ceded reinsurance premiums payable (net of ceding commissions)

Funds held by company under reinsurance treaties

Amounts withheld or retained by company for account of others

Remittances and items not allocated

Provision for reinsurance (including $ certified)

Net adjustments in assets and liabilities due to foreign exchange rates
Drafts OUEStANAING . .. ..

Payable to parent, subsidiaries and affiliates

Derivatives

Payable for securities

Payable for securities lending

Liability for amounts held under uninsured plans

Capital notes § and interest thereon §

Aggregate write-ins for liabilities

Total liabilities excluding protected cell liabilities (Line 1throughLine 25) . ... . . .

Protected cell liabilities

Total liabilities (Line 26 and Line 27)

Aggregate write-ins for special SUTPIUS TUNAS .. ... ... .. o

Common Capital StOCK. ... ...

Preferred capital stock

Aggregate write-ins for other than special surplus funds
U PIUS MO . . .
Gross paid in and contributed SUMPIUS. .. ... ...
Unassigned funds (SUMPIUS) . . . ..o
Less treasury stock, at cost:

36.1 shares common (value included in Line 30 §

shares preferred (value included in Line 31§

........ 1,602,000
58,514

........ 2,660,514

2,493,030

........ 2,738,813

2,596,363

2598, Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25 above)

2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Line 2901 through Line 2903 plus Line 2998) (Line 29 above)




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

STATEMENT OF INCOME

~o ol w

3.

. Netinvestment gain (loss) (Line 9 plus Line 10)

. Netincome (Line 18 minus Line 19) (to Line 22)

. Change in surplus as regards policyholders (Line 22 through Line 37)
39,

UNDERWRITING INCOME

. Premiums earned:

1.1 Direct (written §
1.2 Assumed (written $
1.3 Ceded (written §
1.4 Net (written §

DEDUCTIONS:
Losses incurred (current accident year $
2T DB
2.2 Assumed
2.3 Ceded

Loss adjustment eXpenses iNCUITEA . . ... ... ... .o
Other underwriting expenses incurred
Aggregate write-ins for underwriting deductions . ... ... o
Total underwriting deductions (Line 2 through Line 5) . ... ... ..o
Netincome of protected CElIS. . ... ... o

Net underwriting gain (loss) (Line 1 minus Line G plus Line 7).... ... oo
INVESTMENT INCOME

Net investment iNCOME BAMEB . .. .. ... .. e
Net realized capital gains (losses) less capital gains tax of §

OTHER INCOME

Net gain or (loss) from agents' or premium balances charged off (amount recovered §
amount charged Off § .. .. )
Finance and service charges not included in premiums . ... o
Aggregate write-ins for MiSCEllaNEOUS INCOME. ... .. ..o

Total other income (Line 12through Line 14) ... ... o
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 8 plus Line 11 plus Line 15) . ... oo o
Dividends to policyholders . ... ...
Net income, after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minuUS Line 17) ... ... o
Federal and foreign income taxes incurred

CAPITAL AND SURPLUS ACCOUNT

. Surplus as regards policyholders, December 31 prior YEar. . ...
. Netincome (from Line 20)
. Net transfers (to) from Protected Cell aCCOUNES. . .. ......... . oo
. Change in net unrealized capital gains or (losses) less capital gains tax of $
. Change in net unrealized foreign exchange capital gain (10SS)............ . ... i
. Changeinnetdeferred income tax . .. ... ... o
. Change in nonadmitted assets
. Change in provision for FeINSUFANCE . ... ... ... . .
. Change in SUMPIUS NOMES . . ... e
. Surplus (contributed to) withdrawn from protected cells. .......... ...
. Cumulative effect of changes in accounting prinCiples . ... .. .. ...

. Capital changes:

320 Pa N .
32.2 Transferred from surplus (Stock Dividend) . ...
32.3 Transferred to SUMIUS. . ... ...

Surplus adjustments:

33 PN
33.2 Transferred to capital (Stock DIVIdENd) . . ... ..o o
33.3 Transferred from capital .. .. ... ..

Net remittances from or (to) Home Office. ... o o

. Dividends to STOCKNOIAEIS. .. ... ...
. Change in treasury stock
. Aggregate write-ins for gains and losses in surplus

Surplus as regards policyholders, as of statement date (Line 21 plus Line 38) ...................

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

"""" 59,972

167,484

2,493,030

2,660,514

2,493,030

0598. Summary of remaining write-ins for Line 5 from overflow page
0599. TOTALS (Line 0501 through Line 0503 plus Line 0598) (Line 5 above)

DETAILS OF WRITE-INS
0501.

498. Summary of remaining write-ins for Line 14 from overflow page ......... ... .. ...
499. TOTALS (Line 1401 through Line 1403 plus Line 1498) (Line 14 above)

3798. Summary of remaining write-ins for Line 37 from overflow page
3799. TOTALS (Line 3701 through Line 3703 plus Line 3798) (Line 37 above)




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

CASH FLOW

WO —

4. Total (Lines 110 3)

oo~

10. Total (Line 5 through Line 9)

11, Net cash from operations (Line 4 minus Line 10)

Premiums collected net of reinsurance
Net investment INCOme . ... ...
Miscellaneous income

Benefit and loss related payments
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ..........................ooon .
Commissions, expenses paid and aggregate write-ins for deductions
Dividends paid to policyholders .. ... ... ...
Federal and foreign income taxes paid (recovered) net of §

Cash from Operations

Cash from Investments

12. Proceeds from investments sold, matured or repaid:

12.1
12.2
12.3
12.4
12.5
12.6
12.7

12.8

Bonds
SHOCKS . .
Mortgage loans
Realestate ... ..o
Other invested assets
Net gains or (losses) on cash, cash equivalants and short-term investments
MISCENIANEOUS PrOCEEAS .. . .. .. ..ot e

Total investment proceeds (Lines 12.1t0 12.7)

13. Cost of investments acquired (long-term only):

13.7

1 Bonds

SH0CKS .
Mortgage loans
RealBstate . . .
Other invested assets
Miscellaneous applications

Total investments acquired (Lines 13.1t0 13.6)

14, Netincrease (or decrease) in contract loans and premiumnotes . ......... ...

15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources

16.  Cash provided (applied):

16.1
16.2
16.3
16.4
16.5
16.6

17. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)

Surplus notes, capital notes
Capital and paid in surplus, less treasury stock
BOrrOWEA fUNAS . .. ..
Net deposits on deposit-type contracts and other insurance liabilities
Dividends to stockholders
Other cash provided (applied)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

19. Cash, cash equivalents and short-term investments:

19.1
19.2

Beginning of year
End of period (Line 18 plus Line 19.1)

1

Current Year
To Date

2

Prior Year
To Date

3

Prior Year Ended
December 31

100,000
(103,333)

2,502,000
103,333

(1,450,341)

2,596,363
1,146,022

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001
20.0002
20.0003
20.0004
20.0005
20.0006
20.0007
20.0008
20.0009
20.0010




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

CASH FLOW, Line 20 (Continued)

1

Current Year
To Date

2

Prior Year
To Date

3

Prior Year Ended
December 31

51




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #1

No Change

[P014.01:NO1A:Summary of Significant Accounting Policies, going concern ]




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #2

None

6.1



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #3

None

6.2



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #4

None

6.3



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #5

None

6.4



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #6

None

6.5



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #7

None

6.6



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #8

None

6.7



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #9

None

6.8



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #10

No Changes

6.9



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #11

The company does not have any outstanding debt obligations. The two notes issued to the Company from the
owners, Alison Brands Rice and Matthew J Brands, were forgiven on February 4th, 2021, erasing any liability of

the principal and accrued interest on the loans.

The company does not have any reverse repurchase agreements.

6.10



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #12

None

6.11



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #13

A. Element Insurance Company has 1,000 shares authorized, 1,000 shares issued, and 0 shares outstanding. All
shares are Class A shares.

B. None
C. None
D. None
E. None
F. None
G. N/A
H. None
I. N/A

J. None

6.12



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #14

A. Matthew Brands has a Future Funding Agreement in place to Element Insurance Company in which Matthew
Brands will issue debt up to $100,000 to Element to meet any pressing obligations. The debt will accrue interest at
5% interest per year, calculated per annum.

Alison Brands Rice has a Future Funding Agreement in place to Element Insurance Company in which Alison
Brands Rice will issue debt up to $100,000 to Element to meet any pressing obligations. The debt will accrue
interest at 5% interest per year, calculated per annum.

B. None

C. None

D. None

E. None

F. None

G. None

6.13



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #15

None

6.14



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #16

None

6.15



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #17

None

6.16



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #18

None

6.17



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #19

All premiums written by the Company are done so through the affiliated company Brands Insurance Agency, Inc,

an independent Insurance Broker and Agent.

Total Direct
Type of Premiums
FEIN  [Exclusive Authority Written/
Name and Address of Managing General Agent or Third Party Administrator Number | Contract Types of Business Written Granted Produced By

6.18




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #20

None.

6.19



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #21
A. Unusual or Infrequent Iltems

On February 4, 2021, a $50,000 note from Matthew J Brands to the Company was forgiven in full, including the
principal and any accrued interest.

On February 4, 2021, a $50,000 note from Alison Brands Rice to Company was forgiven in full, including the
principal and any accrued interest.

The net result of these items is an increase in Surplus of $100,000.
B None
C None
D None
E None
F None
G None

H None

6.20



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #22
Subsequent events have been considered through 11/10/2021 for the statutory statement issued on 11/15/2021.

No events have occured that meet the criteria of a Type | or Type Il event.

6.21



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #23

None

6.22



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #24

Element Insurance Company does not write any insurance policies that participate in retrospective rating.

6.23



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #25

None

6.24



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #26

None

6.25



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #27

None

6.26



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #28

None

6.27



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #29

None

6.28



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #30

None

6.29



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #31

None

6.30



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #32

None

6.31



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #33

None

6.32



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #34

None

6.33



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #35

None

6.34



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

NOTES TO FINANCIAL STATEMENTS

Note #36

None

6.35



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as required by the

Model Act? Yes () No (X)
1.2 Ifyes, has the report been filed with the domiciliary state? Yes ()No ()
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting

entity? Yes () No (X)
2.2 Ifyes, date of change:
3.1 Isthe reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes (X) No ()

If yes, complete Schedule Y, Parts 1and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes () No (X)
3.3 Ifthe response to 3.2 s yes, provide a brief description of those changes.
3.4 Isthe reporting entity publicly traded or a member of a publicly traded group? Yes () No (X)
3.5 Iftheresponseto 3.4 s yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes () No (X)

If yes, complete and file the merger history data file with the NAIC.
4.2 Ifyes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a result of

the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator (s) , managing general agent(s), attorney-in-fact, or similar agreement,

have there been any significant changes regarding the terms of the agreement or principals involved? Yes () No (X) N/A ()

If yes, attach an explanation
6.1  State as of what date the latest financial examination of the reporting entity was made or is being made.
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity .

This date should be the date of the examined balance sheet and not the date the report was completed or released.
6.3  State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the reporting entity.

This is the release date or completion date of the examination report and not the date of the examination (balance sheet date) .
6.4 By what department or departments?
6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes () No () N/A (X)
6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes () No () N/A (X)
7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked by any
governmental entity during the reporting period? Yes () No (X)

7.2 Ifyes, give full information
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes () No (X)
8.2 Ifresponse to8.1is yes, please identify the name of the bank holding company.
8.3 s the company affiliated with one or more banks, thrifts or securities firms? Yes () No (X)
8.4 Ifresponse to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal regulatory services agency

[i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange
Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

9.1

9.1
9.2
9.21
9.3
9.31

10.1
10.2

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes (X) No ()
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

¢) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e) Accountability for adherence to the code.

If the response to 9. 1is No, please explain:

Has the code of ethics for senior managers been amended? Yes () No (X)
If the response to 9.2 is Yes, provide information related to amendment(s) .

Have any provisions of the code of ethics been waived for any of the specified officers? Yes () No (X)

If the response to 9.3 is Yes, provide the nature of any waiver(s) .

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes () No (X)

If yes, indicate the amounts receivable from parent included in the Page 2 amount: §




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for use by another person?
(Exclude securities under securities lending agreements. ) Yes () No (X)

11.2 Ifyes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: o

13. Amount of real estate and mortgages held in short-term investments: §

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes () No (X)

14.2 Ifyes, please complete the following:
1 2
Prior Year-End Book/ Current Quarter Book/
Adjusted Carrying Value Adjusted Carrying Value

.20 BONAS .. S S
14.22 Preferred Stock .. ... S S
14,23 Common StOCK ... ... S S
14.24 Short-Term Investments ... ... ... S S
14.25 Mortgage Loans on Real Estate ... S S
14.26 Al Other
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Line 14.21toLine 14.26) ............... § S o
14.28 Total Investment in Parent included in Line 14.21to Line 14.26above ................................. § §

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes () No (X)
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes () No () N/A (X)

If no, attach a description with this statement.

16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 $
16.2 Total book adusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 $

16.3 Total payable for securities lending reported on the liability page $

17. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or
safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a qualified bank
or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements
of the NAIC Financial Condition Examiners Handbook? Yes (X) No ()

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation (s)
17.3  Have there been any changes, including name changes, in the custodian (s) identified in 17.1 during the current quarter? Yes () No (X)

17.4 Ifyes, give full and complete information relating thereto:

1 2 3 4
0Old Custodian New Custodian Date of Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf of the

reporting entity. For assets that are managed internally by employees of the reporting entity, note as such. [". . .that have access to the investment accounts";". . .handle securities']

1 2
Name of Firm or Individual Affiliation

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the
reporting entity (i.e., designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes ()No ()

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e. , designated with a "U") listed in the table for
Question 17.5, does the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes ()No ()

17.6  For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated) , provide the information for the table below.

1 2 3 4 5
Central Registration Name of Firm Legal Entity Investment Management
Depository Number or Individual Identifier (LEI) Registered With Agreement (IMA) Filed

7.1



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

18.21f no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.
¢. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities?

20. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
¢. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown on
a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

21, By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each
self-designated FE fund:

a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

¢. The security had a public credit rating (s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO
prior to January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating (s) with annual surveillance assigned by an
NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Yes (X) No ()

Yes () No (X)

Yes () No (X)

Yes () No (X)

7.2



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes () No () N/A (X)
If yes, attach an explaination.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liablility, in whole or
in part, from any loss that may occur on the risk, or portion thereof, reinsured? Yes () No (X)
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes () No (X)

3.2 Ifyes, give full and complete information thereto

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see Annual Statement
Instructions pertaining to disclosure of discounting for definition of "tabular reserves") discounted at a rate of interest greater than zero? Yes () No (X)

4.2 Ifyes, complete the following schedule:

1 2 3 TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD

4 5 6 7 8 9 10 11
Maximum |  Discount
Line of Business Interest Rate  |Unpaid Losses| Unpaid LAE IBNR TOTAL  |Unpaid Losses | Unpaid LAE IBNR TOTAL

5. Operating Percentages:

5.1 A8Hlosspercent %

5.2 A8H cost containment percent %

5.3 A8H expense percent excluding cost containment expenses %
6.1 Do you act as a custodian for health savings accounts? Yes () No (X)
6.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. §
6.3 Do you act as an administrator for health savings accounts? Yes () No (X)
6.4 Ifyes, please provide the balance of the funds administered as of the reporting date.. S
7. Isthe reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes () No (X)

7.1 Ifno, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the
state of domicile of the reporting entity? Yes () No (X)




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

NAIC
Company
Code

D
Number

3 4
Domiciliary
Name of Reinsurer Jurisdiction

Type of
Reinsurer

6
Certified
Reinsurer
Rating
(1 through 6)

7

Effective Date
of Certified
Reinsurer Rating

NONE




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Losses Paid
Direct Premiums Written (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Active Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. Status (a) To Date To Date To Date To Date To Date To Date
1oAlRbaMa. AL ... N
2 AIaSKa L AK [ N e
3 ANZONA. . AZ |........ N
A ATKANSAS ... AR [........ N
5. California . ... CA|........ N
6. Colorado ........ ... ... CO|[........ N
7.Connecticut . .. ..o CT |........ N
8. Delaware . ... ... DE |........ N
9. District of Columbia ......... ... DC|........ N
10 Florida ... FL ... N
11 GROMGIA - .o GA |........ N
12, Hawall ... HO | Nl
13.0daho .. D |..... N
W INOIS . ... L |...... N
15.0ndiana. ... N | N
16, 10WA ... A .. N e
AT KANSAS . ... KS |........ N
18, Kentucky ... ... KY [........ N e
19, LOUISIANG . ... ..o LA |........ N
200 Maine ... ME |........ N
20 Maryland ... MD |........ N
22. Massachusetts .......... ... ... MA |........ N
23 Michigan. ... ME N
24, Minnesota ... .. MN ... N
25, MISSISSIPPI . .. . oo MS |........ N
26, MISSOUN .. ... MO |........ N
20 MONANA. ... MT |........ N
28 Nebraska................ NE [........ N
29 Nevada. ... NV [ N
30. New Hampshire ... NH |........ N
1 NEW JBISeY .o N N e
32 NeWMEXICO. . ... NM | N
33 NeWYOrK. .. NY |........ N
34 North Carolina. ... NC |........ N
35. NorthDakota. ... ND |........ N
36. Ol ... OH |........ Lf....... ML
37.0Klahoma. ... ... oK [........ N
38, OMBOON . .. OR [........ N
39, Pennsyvania. .. ... PA |....... N
40.Rhodelsland . ... ... . R |........ N
41, South Carolina .......... .. ... SC|........ N
42, SouthDakota ....... ... SD|........ N
A3 TOMNBSSEE . ... TN |........ N
B TOXaS . X |...... N e
45 Utah Ut |........ N
46, VermOnt . ... VT [ N
AT VIgIna. .. VA |........ N e
48. Washington ... ... WA |........ N
49, West Virginia. . ... Wl N
50, WISCONSIN. ... .. .o W N
ST WYOMING ... WY |........ N
52. AMerican Samoa ... ... AS [........ N
B, GUAM . GU [........ NV
54, PUerto RICO .. ... ... PR|........ N
55.U.S. Virginlslands ..................... VI N
56. Northern Mariana Islands ... MP[........ N
57.CaNa0a. ... ... CANY........ N
58. Aggregate Other Alien. ... OT | XXX | o o e e
59, Totals ... XXX ... WLAS |
XXX |
XXX | o
8003, XXX |
58998. Summary of remaining write-ins for Line 58 from overflow page ........................ XXX | e
58999. TOTALS (Line 58001 through Line 58003 plus Line 58998) (Line 58 above) .............. XXX | o |

(a) Active Status Counts:

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state
(other than their state of domicile - See DSLI)

D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write surplus
lines in the state of domicile

10

R - Registered - Non-domiciled RRGs

Q - Qualified - Qualified or accredited reinsurer

N - None of the above - Not allowed to write business in the state




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES
OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Brands Insurance Agency, Inc

Corporation in Ohio

Transportation Marketing
Services

LLC in Ohio

Matthew J Brands

CEO Element Insurance Company
50% Owner -

Corporation in Ohio

Midwest Freight Exchange

Alison Brands Rice LLC in Ohio
CFO
50% Owner

Commercial Premium Finance

Corporation in Ohio

West Chester Permit, LLC

LLC in Ohio

11
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Type of Control
(Ownership,
Board, If Control is Isan SCA
NAIC Name of Securities Exchange Relationship Management, Ownership Filing

Group Company D Federal if Publicly Traded Names of Parent, Subsidiaries or Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Provide Ultimate Controlling Required?

Code Group Name Code Number | RSSD CIK (U.S. or International) Affiliates Location Entity (Name of Entity/Person) Influence, Other) Percentage Entity (ies) /Person(s) (YIN) ¥
................................... 16867.... 84-3656054. ......... .......... .............................. ElementInsurance Company................ OH........RE......... MatthewBrands.............................. Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 1.....
................................... 16867.... 84-3656054. ......... .......... .............................. ElementInsurance Company................ OH........RE......... AlisonBrandsRice............................ Ownership......... .......... 0.500 Matthew Brands/Alison BrandsRice... N....... 2.....
................................... 0........ 31-1403760. ......... .......... .............................. BrandsInsurance Agency, Inc.................. OH........ NIA........ MatthewBrands.............................. Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 3.....
................................... 0........ 31-1403760. ......... .......... .............................. Brands Insurance Agency, Inc.................. OH........ NIA........ AlisonBrandsRice............................ Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 4.....
................................... 0.0 367372 ... ... .............................. Transportation Marketing Services, LLC.......... OH........ NIA........ MatthewBrands.............................. Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 5.....
................................... 0.0 31167312, ... ... .............................. Transportation Marketing Services, LLC.......... OH........ NIA........ AlisonBrandsRice............................ Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 6.....
................................... 0........ 43194751%6. ......... .......... .............................. Commercial Premium Finance, Inc.............. OH........ NIA........ MatthewBrands.............................. Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 7.....
................................... 0........ 431947516, ......... ........................................ Commercial Premium Finance, Inc.............. OH........ NIA........ AlisonBrandsRice............................ Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 8.....
................................... 0........ 020585003. ......... .......... .............................. Midwest Freight Exchange, LLC............. OH........NIA........ MatthewBrands.............................. Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 9.....
................................... 0........ 02-0585003. ......... .......... ..oooiiiiiiiiieooo ... Midwest Freight Exchange, LLC............. OH........ NIA........ AlisonBrandsRice............................ Ownership......... .......... 0.500 Matthew Brands/Alison BrandsRice... N....... 10...
................................... 0........ 31-1699688. ......... .......... .............................. WestChester Permit, LLC..................... OH........ NIA........ MatthewBrands.............................. Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 11...
................................... 0........ 31-1699688. ......... .......... .............................. WestChester Permit, LLC..................... OH........ NIA........ AlisonBrandsRice............................ Ownership......... .......... 0.500 Matthew Brands/AlisonBrandsRice... N....... 12...

Asterisk Explanation

L PP There are no voting rights preferences among the tWo 50%/50% OWIETS. . ... .. .. . et e
2o There are no voting rights preferences among the tWo 50%/50% OWNETS. . ... .. ... e
3 There are no voting rights preferences among the tWo 50%6/50% OWNETS. . .. .. .. ... i
b There are no voting rights preferences among the tWo 5006/ 5000 OWNETS. ... ... ..
TP There are no voting rights preferences among the tWo 50%/50% OWIETS. . ... .. .. . e e e
B There are no voting rights preferences among the tWo 50%6/50% OWNETS. . .. .. .. ... e
T There are no voting rights preferences among the tWo 50%6/50% OWNETS. . .. .. .. ... e
B There are no voting rights preferences among the tWo 50%6/50% OWNETS. . ... ... ... e
9 There are no voting rights preferences among the tWo 50%/50% OWIETS. . . ... .. e e e
10 There are no voting rights preferences among the tWo 50%6/50% OWNETS. . .. .. .. ... e
M There are no voting rights preferences among the tWo 50%6/50% OWNETS. . .. .. .. ... e
120 There are no voting rights preferences among the two 50%/50% owners




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Line of Business Earned Incurred Loss Percentage Percentage
LRIt e
2.0 Alliedlines. ... o e
3. Farmowners multiple peril. ... e e
4. Homeowners multiple peril ... ... e e
5. Commercial multiple peril ... e e
6. Mortgageguaranty ................. . e
8. OCEANMANING. ... ..\ e
9. dnlandmarine ... 30 e
10, Financial guaranty . ... e
11.1 Medical professional liability-occurrence ............ ... e
11.2 Medical professional liability-claims made ......................o e e
12, Barthquake........ ... .
13, Groupaccidentand health . ... .. .. .. e
14, Creditaccidentand health ....... .. .. ... e e
15, Otheraccidentand health ....... .. ... ... e
16, Workers' compensation. ... e
17.1 Other liability-0CCUITENCe .. ... ..o L
17.2 Other liability-claims made . ... L e
17.3 Excess Workers' Compensation ........... ... L
18,1 Products liability-occurrence .......... ... e
18.2 Products liability-claims made ................... . e
19.1,19.2  Private passenger auto liability ..................... ... e
19.3,19.4  Commercial auto liability. .................. e e
21, Autophysical damage. ... 76,364 |
22, Aireraft (all perils) ... ... e
2. Fidelity. ..o e e
4. SUTBlY ... e
26. Burglaryandtheft ... ... .
27, Boilerand machinery. ....... ...
28 Credit ...
29, Intermational . ... e
30, Wamanty. ..o e
31, Reinsurance-Nonproportional Assumed Property . ......... ..o XXX XXX XXX XXX
32, Reinsurance-Nonproportional Assumed Liability ... ........................... XXX XXX XXX XXX
33, Reinsurance-Nonproportional Assumed Financial Lines .........................c i XXX XXX XXX XXX
34, Aggregate write-ins for other lines of business ...................... e
30, TOTALS 76,684 ...
DETAILS OF WRITE-INS
U TSN TR UUUPRI ESUTPUEPUPPRUUU UOUPRTUPRRUR
. e )
K T T TR UUUPRI EOUTPEOUPPRUUU UOUPRRRRRT
3498. Summary of remaining write-ins for Line 34 fromoverflowpage ... | |
3499. Totals (Line 3401 through Line 3403 plus Line 3498) (Line34) ... | ]
PART 2 - DIRECT PREMIUMS WRITTEN
1 3
Current Current Prior
Line of Business Quarter Year to Date Year to Date
| P - Y U PSR PR
2.0 Alledlines. . ... e
3. Farmowners multiple peril. ... ... e
4. Homeowners multiple peril . ... e
5. Commercial multiple peril .. ... e e
6. Mortgage quaranty ..ot e
8. 0CEANMANNG. ... ..
9, Inlandmanine ... 2,847 ... 2847 |
10, Financial quaranty . ... e
11,1 Medical professional liability-0CCUrTence .......... ... .. ... i e
11.2 Medical professional liability-claims made ............. ... e
12, Barthquake. ... ..o e
13, Groupaccidentandhealth ... .. .. .
4. Creditaccidentand health ........... .. e
15, Otheraccidentand health ... .. .. . . e
16, Workers' compensation. ........... ... e
171 Other liability-0CCUITENCE . ... ... . e e
17.2 Other liability-claims made . ...
17.3 Excess Workers' Compensation ..o e e [
18,1 Products liability-0CCUITENCE ... .. ... e e [
18.2  Products liability-claims made ............. ... e e [
19.1,19.2  Private passenger auto liability .............. .. ...
19.3,19.4  Commercial auto liability. . ............. .. .
21, Autophysical damage........... ... 144,566 |...................
22, Aircraft (@ll perils) ... ..o e
23 Fidelity. .o L
4. SUTBlY ..o e
26. Burglaryandtheft ... .. e
27, Boilerand machinery. ........ ..o e
28, Credit .. e
29, Intermational ... ..
30, Wamanty .
31, Reinsurance-Nonproportional Assumed Property . ........ ... i XXX XXX XXX
32, Reinsurance-Nonproportional Assumed Liability .. ............ ... XXX XXX XXX
33, Reinsurance-Nonproportional Assumed Financial Lines ............. ... i XXX XXX XXX
34, Aggregate write-ins for other lines of business .......... ... e
30, TOTALS e 2,847 | M43
DETAILS OF WRITE-INS
O T E TP UUUT PO PUUPR U UPUPR EUPPPRTUUPPR
3498. Summary of remaining write-ins for Line 34 from overflowpage ........... ...
3499. Totals (Line 3401 through Line 3403 plus Line 3498) (Line34) ........ ... | | |

13
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

PART 3 (000 Omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-
End Known Prior-Year-End
Q.S. Date Case Loss IBNR Loss and
2021 2021 Q.S. Date Known Case and LAE LAE Reserves Prior Year-End
Total Prior Loss Loss Total Known Case Loss and LAE Reserves Developed Total Loss and
Year-End and LAE and LAE 2021 Loss and LAE Reserves on Total Q.S. Developed (Savings) / LAE Reserve
Prior Year- Prior Year- Loss and Payments Payments Loss and Reserves on Claims Loss and LAE (Savings) / Deficiency Developed
Yearsin End Known End IBNR LAE on Claims on Claims LAE Claims Reported or Q.S. Date Reserves Deficiency (Column 5 plus (Savings) /
Which Case Loss Loss and Reserves Reported as Unreported Payments Reported and Reopened IBNR Loss (Column 7 (Column 4 plus Column 8 plus Deficiency
Losses and LAE LAE (Column 1 of Prior as of Prior (Column 4 Open as of Subsequent to and LAE plus Column 8 Column 7 minus Column 9 minus (Column 11 plus
Occurred Reserves Reserves plus Column 2 Year-End Year-End plus Column 5 Prior Year End Prior Year End Reserves plus Column 9) Column 1) Column 2) Column 12
2018 +
PO s s
2010 s s
Subtotals
2019
L1 T \ U Y . U \ U T [ PPN
200 s i i R B BB B N B B
Subtotals
2020
DO s
2021 XXX XXX XXX XXX XXX XXX XXX XXX
TOtalS
Prior
Year-End Column 11, Line 7 Column 12, Line 7 Column 13, Line 7
Surplus As % of Column 1, As % of Column2,  As % of Column 3,
As Line 7 Line 7 Line 7
Regards
Policy-
holders ...
(T %. 2. ... %. 3 .. %

Line 8



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact
the type of business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a
"NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE
EXPLANATION and provide an explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO

1 6 8 6 7 2 0 2 1 4 9 0 0 0 0 0 3

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO

1 6 8 6 7 2 0 2 1 4 5 5 0 0 0 0 3

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

1 6 8 6 7 2 0 2 1 3 6 5 0 0 o0 0 3

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

1 6 8 6 7 2 0 2 1 5 0 5 0 0 o0 0 3

15



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE A - VERIFICATION

1
Year To Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 ¢
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquis
Current year change in encumbrances
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjust

Real Estate
Deduct current year's other-than-temporary in .
Deduct current year's depreciation
Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year To Date

2
Prior Year Ended
December 31

. Book value/recorded investment excluding accrued interest, December 31 of prior year
. Cost of acquired:

. Capitalized deferred interest and other
. Accrual of discount

. Total gain (loss) on disposals

. Total foreign exchange change in book value/

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
. Total Valuation Allowance
. Subtotal (Line 11 plus Line 12)

. Statement value at end of current period (Line 13 minus Line 14)

2.1. Actual cost at time of acquisition .. ..
2.2, Additional investment made after acqui

Unrealized valuation increase (decrease)
Deduct amounts received on disposals
Deduct amortization of premium and mortgag:

NONE

Deduct current year's other-than-temporary in

R el

SCHEDULE BA - VERIFICATION

1
Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+3-10)

. Statement value at end of current period (Line 11 minus Line 12)

Book/adjusted carrying value, December 31 ¢
Cost of acquired:

2.1. Actual cost at time of acquisition ..
2.2.  Additional investment made after acqm
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals

Other Long-Term Invested Assets
Deduct amounts received on disposals

Deduct amortization of premium and deprecia

Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized

Deduct total nonadmitted aMOUNS ... ...

SCHEDULE D - VERIFICATION

Bonds and Stocks

1
Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value of bonds and stocks, December 31 of prior year
. Cost of bonds and stocks acquired
. Accrual of discount

. Total gain (loss) on disposals

. Total foreign exchange change in book/adjusted carrying value

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)

. Statement value at end of current period (Line 11 minus Line 12)

Unrealized valuation increase (decrease)

Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium

Deductcurrentyear‘sother-than-temporaryimpairmentrecogniiéd:::::::::::::::::::::::::::::::::::::::::::::::::::::::::
Deduct total NONAAMIEL BMOUNLS . .. ... +veo e

1, 322)

SI01




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

c0Is

NAIC Designation

1

Book/Adjusted
Carrying Value
Beginning of
Current Quarter

Acquisitions
During
Current Quarter

Dispositions
During
Current Quarter

Non-Trading
Activity During
Current Quarter

5

Book/Adjusted
Carrying Value
End of
First Quarter

6

Book/Adjusted
Carrying Value
End of
Second Quarter

7

Book/Adjusted
Carrying Value
End of
Third Quarter

8

Book/Adjusted
Carrying Value
December 31
Prior Year

BONDS

G LR
=
=
(]
~
,—\Agﬁﬁﬁ

B N G
0. NI 2.
10, NG 3.
T N G
12 N G
13 N G B

14, Total Preferred StocK ... ... . e e

15, Total Bonds & Preferred Stock ... ... ... e e e




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Interest Paid for Accrued
Book/Adju Actual Collected Interest
Carrying \/N O NE ar Value Cost Year To Date Year To Date
9199999 L XXX e

SCHEDULE DA - VERIFICATION

Short-Term Investments

Prior Year Ended
Year To Date December 31

. Book / adjusted carrying value, December 31 of prior year ......................o o

S

. Cost of short-term investments acquired ...

w

CAccrualofdiscount ..o

.Unrealized valuationincrease (decrease) .... N B & W BES B B ...
.Totalgain(loss)ondisposals ............... |l QO B B N B Q B B = ...
. Deduct considerationreceivedondisposals ... ll @O Qd® B Y B

. Deduct amortization of premium .............

© N o o o~

. Total foreign exchange change in book/adjusted carryingvalue .....................f.o

©

. Deduct current year's other-than-temporary impairment recognized ..................[..

10. Book/adjusted carrying value at end of current period (Line 1+ Line 2 +
Line 3 +Line 4 +Line5-Line6-Line7+Line8-Line9) ..................... |

1. Deduct total nonadmitted amounts ........ ...

2. Statement value at end of current period (Line 10 minus Line 11) ... [
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

. Book/Adjusted Carrying Value, December 31, prior year (Line 10, PrIOT YEar) ... ... .ot
. Cost Paid/ (Consideration Received) on additions . ........... ... i
. Unrealized Valuation InCrease/ (dBCTEASE) ... ... ... .o
. SSAPNo. f08adjustments ................... e
. Totalgain (loss) onterminationrecognized ..... INGA B A7 QW BEQ B B
. Considerationsreceived/(paidjonterminations .. fll & B B B B Q© § .\ ..
CAmortization .o I G S OB QSR OB
. Adjustment to the Book/Adjusted Carrying Valueo
. Total foreign exchange change in Book/Adjusted Carrying Value ... . .o o

Book/Adjusted Carrying Value at End of Current Period (Lines 1+2+3+4+5-6+74+849) .
L DedUCt NONAMItEd ASSEES .. ... ..o
. Statement value at end of current period (Line 10 miNUS Line 11) .. ... o o

SCHEDULE DB - PART B - VERIFICATION
Futures Contracts
Book/Adjusted carrying value, December 31 of prior year (LiNe 6, Prior YEar) . ... .. ... o i
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column) ...
3.1 Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year todate minus ............................
3.12 Section 1, Column 15, Prior year ... ... .
Change in variation margin on open contracts - All Other
3.13  Section 1, Column 18, current year to date minus ...
3.4 Section 1, Column 18, PHOr YEar ... . o
3.2 Add:

Change in adjustment to basis of hedged iten

3.21 Section 1, Column 17, current year to date
3.22 Section 1, Column 17, prior year .......
Change in amount recognized

3.23 Section 1, Column 19, current year to date

3.24 Section 1, Column 19, prioryearplus ............ .. ...
3.25 SSAPNO. 108 adjustmentS . ... ... o

3.3 Subtotal (Line 3.1 MINUS LiNe 3.2) . o
4,

Cumulative variation margin on terminated contracts during the year ................... ...
4.2 Less:
4.21 Amount used to adjust basis of hedgeditem ... ... ...

4.22 AMOUNETECOGNIZE ... ...\ e
4.23 SSAPNo. 108 adjustments. . ... o e

4.3 Subtotal (Line 4. 1MINUS Line 4.2) . o

5. Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in Prior YEAr ... .. ... .o
5.2 Total gain (loss) adjusted into the hedged item (s) for terminations in prior year ... ... .. .
6.  Book/Adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3.3 minus Line 4.3 minus Line 5. 1minus Line 5.2) ............................ ...
7. Deduct total nonadmitted MOUNES . ... .. ... o
8.  Statement value at end of current period (Line 6 mINUS LINe 7) . ... . o
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replication (Synthetic Asset) Transactions

Components of the Replication (Synthetic Asset) Transactions

Number

Description

3

NAIC Designation

or
Other Description

4

Notional
Amount

Book/Adjusted
Carrying Value

Fair Value

Effective
Date

Maturity
Date

Derivative Instrument (s) Open

Cash Instrument (s) Held

Description

10

Book/Adjusted
Carrying Value

Fair Value

cusip

Description

14
NAIC Designation

or
Other Description

15

Book/Adjusted
Carrying Value

Fair Value

NONE
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

. Less:
. Less:

. Less:

. Beginning Inventory ...
. Add:
. Add:

Opened or Acquired Transactions ..................................
Increases in Replication (Synthetic Asset) Transactions Statement Value
Closed or Disposed of Transactions ................................
Positions Disposed of for Failing Effectiveness Criteria ................

Decreases in Replication (Synthetic Asset) Transactions Statement Value

. EndingInventory ...

First Quarter Second Quarter Third Quarter Fourth Quarter Year To Date
1 2 3 4 5 6 7 8 9 10
Total Replication Total Replication Total Replication Total Replication Total Replication
(Synthetic Asset) (Synthetic Asset) (Synthetic Asset) (Synthetic Asset) (Synthetic Asset)
Number of - - ber of Transactions Number of Transactions Number of Transactions
Positions itions Statement Value Positions Statement Value Positions Statement Value
XXX N O X XXX XXX
XXX XXX XXX XXX XXX




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check
Part A, SeCtion 1, COlUMN 14 .
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance ............ .. ... o i
Total (LiNe T PIUS LiNE ) .
PartD, Section 1, ColUMN B ... o
Part D, SECtioN 1, COIUMN 7

Total (Line 3minUs Line 4 MinUS LiNe B) ... . o

Fair Value Check
PatA,Sectiont,Coumnt6...................... T QO B B B B QS B B
PartB,Sectont,Coumn13...................... I QN & & B QB B

Total (Line7plusLing8) ...
Part D, SeCtion 1, COlUMN O
Part D, Section 1, ColUmMN 10 . ... .o

Total (Line 9 minus Line 10 MINUS Line 1) ..o

Part A, Section 1, CoIUMN 21 .
Part B, Section 1, ColUmN 20 ..o
Part D, Section 1, ColUMN 12 o

Total (Line 13 plus Line 14 minUS Line 18] ...

SI07



STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

Year To Date

Prior Year Ended
December 31

© © ~N o o &~ W N -

. Book/adjusted carrying value, December 31 of prior year
. Cost of cash equivalents acquired
. Accrual of discount
. Unrealized valuation increase (decrease)
. Total gain (loss) on disposals
. Deduct consideration received on disposals

. Deduct amortization of premium

. Total foreign exchange change in book/adjusted carrying value

7489)

SI08
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
Book / Adjusted Additional
2 3 Actual Cost Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances | Encumbrances Acquisition
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on "Sales under Contract"
1 4 5 6 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
Location 9 10 1 12 13
Expended for
2 3 Additions, | Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent | Carrying Value Other-Than- Total Foreign Carrying Foreign Total Earned Less Taxes,
Name Improvements Less Temporary | Current Year's | Total Change | Exchange Value Less Amounts Exchange Realized Gain Interest Repairs and
of and Changes in | Encumbrances | Current Year's |  Impairment Changein | inB./A.C.V. | Changein [Encumbrances | Received Gain (Loss) Gain (Loss) (Loss) on Incurred on Expenses
Description of Property City State Disposal Date Purchaser Actual Cost | Encumbrances | Prior Year | Depreciation | Recognized |Encumbrances | (11-9-10) B./A.C.V. | onDisposal | DuringYear | on Disposal on Disposal Disposal | Encumbrances |  Incurred

NONE
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE during the Current Quarter

1 4 5 6 7 8 9
Location
2 3
Additional Value of Land
Rate of Actual Cost at Investment Made and
Loan Number City State Loan Type Date Acquired Interest Time of Acquisition After Acquisition Buildings
Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
8 9 10 11 12 13
Location Book Book
Value/Recorded Current Year's Value/Recorded
2 3 Investment Unrealized Other-Than- Capitalized Total Total Foreign Investment Foreign
Excluding Valuation Current Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Date Disposal Accrued Interest Increase (Amortization) / Impairment Interest and Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Loan Type |  Acquired Date Prior Year (Decrease) Accretion Recognized Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier and Additional Commitment
SVO Date Type Actual Cost Investment Amount for Percentage
Cusip Name of Vendor Administrative |  Originally and at Time of Made After of Additional of
Identification Name or Description City State or General Partner Symbol Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
Location 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
3 4 Carrying Unrealized | (Depreciation) | Other-Than- | Capitalized | Total Change Foreign Carrying Foreign
Name of Purchaser | Date Value Less Valuation or Temporary Deferred in Exchange Value Less Exchange Realized Total
cusip or Originally | Disposal | Encumbrances, | Increase | (Amortization)/ | Impairment Interest B./A.C.V. | Changein |Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
dentification Name or Description City State Nature of Disposal | Acquired | Date Prior Year | (Decrease) Accretion Recognized | and Other | (9+10-11+12) | B./A.C.V. | onDisposal | Consideration | onDisposal | onDisposal | on Disposal Income

NONE
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10

NAIC Designation,

Paid for Accrued NAIC Designation

CuUsIP Date Number of Shares Interest and Modifier and SVO
dentification Description Foreign | Acquired Name of Vendor of Stock Actual Cost Par Value Dividends Administrative Symbol

Common Stocks: Industrial and Miscellaneous (Unaffiliated) Publicly Traded

921908-84-4. ... Vanguard Dividend Appreciation ETF. ... ... 09/23/2021 Vanguard. . ... 1817 B8
921910-70-9. ... Vanguard Extended Duration Treasury ETF........ ... ... O7/07/2021 Vanguard. . ... e 0.93% ............... 130
922908-65-2. ... Vanguard Extended Market ETF . ... o 09/29/2021 VanQuard. . ......... i 0492 ... R
921946-40-6. ... Vanguard High Dividend Yield ETF . ... ... 09/23/2021 VanQuard. . ... 4381 460 o
921937-81-9. ... Vanguard Intermediate-TermBond ETF.. ... .. . 09/07/2021 Van@uard. ..o 5.0 ... A0
92206C-70-6. ... Vanguard Intermediate-Term Treasury ETF........ .. ... .. 09/07/2021 Vanguard. . ... 5871 ... U
921937-79-3. ... Vanguard Long-TermBond ETF . ... ... . 09/07/2021 Vanguard . ... i 1926 .. Bl
92206C-84-7. ... Vanguard Long-Term Treasury ETF . ... ... .. . 09/07/2021 Vanguard. . ....... ... 7612 ... 886 ..
922908-36-3. ... Vanguard S&P 500 INdeX. ... .. o 0770212021 Vanguard. . ... 0547 ... P2 U
92206C-57-3. ... Vanguard Total Corportate Bond ETF....... .. .. .. . .. . 09/07/2021 Vanguard. . ... 9.610 ............... L
921937-82-7. ... Vanguard Short-TermBond ETF . ... ..o 09/ 0772021 VanQuard. ... 5869 ... A
92206C-10-2. ... Vanguard Short-Term Treasury ETF . ... o 09/07/2021 VanQuard. ... 2705 110
921937-83-5. ... Vanguard Total Bond Market ETF ... ... .. 09/07/2021 Vanguard. . ............ i 39.088 ............. 3,308
922908-76-9. ... Vanguard Total Stock Market. ....... ... o 09/29/2021 VanQuard. . ......... i 0930 ... 200 e
9099999 - Common Stocks: Industrial and Miscellaneous (Unaffiliated) PUbIiCly Traded . ... ... ... o 8,043
9799997 - Common Stocks: Subtotals - ComMON SH0CKS - Part 3. . .. . 8,043
9799999 - Common Stocks: Subtotals - COMMON SOCKS . .. ... .. ..o e 8,04 L
9899999 - Subtotals - Preferred and COMMON SIOCKS . . .. .. .. ... e 8,043

9099999 - TOMAIS .. .. ..o 8,043
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of

During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 2
1 12 13 14 15 NAIC
Designation,
Bond NAIC,
Prior Current Current Foreign Interest/ Designation
Year Book/ | Unrealized Year's Year's Other- Total Total Foreign | Book/Adjusted | Exchange | Realized Total Stock Stated Modifier
cusiP Number Adjusted | Valuation | (Amort- | Than-Temporary | Changein | Exchange | CarryingValue | — Gain Gain Gain Dividends | Contractual | and SVO
dentifi- Disposal of Shares Actual Carrying | Increase/ | ization)/ Impairment | B./A.C.V. | Changein atDisposal | (Loss)on | (Loss)on | (Loss)on | Received | Maturity |Administrative
cation Description Foreign|  Date Name of Purchaser of Stock | Consideration | Par Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal | During Year Date Symbol

NONE
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 2 21 2 2
Exchange,
Counterparty Cumulative Current
or Prior Year(s) | Year Initial Hedge
Central Initial Cost of Cost of Total Credit | Effectiveness
Type(s) Clearinghouse Date of Undiscounted | Undiscounted Unrealized Foreign Adjustment Quality | at Inception
Description of Item(s) of Maturity | Number Strike Price, Premium Premium Valuation Exchange | Current Year's | to Carrying of and at
Hedged, Used for Income | Schedule/Exhibit |Risk(s) Trade or of Notional Rate or Index (Received) | (Received) Current Book/Adjusted Increase/ Changein | (Amortization) / Value of Potential  [Reference | Quarter-end
Description Generation or Replicated |dentifier (a) Name LEI Date |Expiration| Contracts Amount Received (Paid) Paid Paid Year Income | Carrying Value |code| Fair Value | (Decrease) | B./A.C.V. Accretion Hedged ltem | Exposure | Entity (b)
(a)
Code Description of Hedged Risk(s)
(b)
Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - PART B - SECTION 1

Future Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 2
Exchange
15 16 17 Hedge
Description of Change in Cumulative Change in Effectiveness
ltem(s) Hedged, Type(s) | Date of Book/ Variation Margin| ~ Variation | Variation Margin at Inception
Used for Schedule/ of Maturity Adjusted Cumulative Deferred  |Gain (Loss) Used|  Margin for Gain (Loss) and at Value of
Number of |  Notional Income Generation Exhibit Risk(s) or Legal Entity | Trade | Transaction Reporting Fair Carrying Variation Variation to Adjust Basis |  All Other Recognized in | Potential |Quarter-end | One (1)
Ticker Symbol Contracts |  Amount Description or Replicated Identifier (@) [Expiration|  Name Identifier (LEI) | Date Price Date Price Value Value Margin Margin of Hedged Item Hedges Current Year | Exposure (b) Point
Broker Name Beginning Cash Balance | Cumulative Cash Change |  Ending Cash Balance
(a)
Code Description of Hedged Risk (s)
(b)
Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - Part D - Section 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

Description of Exchange,
Counterparty or Central
Clearinghouse

Master
Agreement
(YorN)

Credit
Support
Annex
(YorN)

Counterparty Offset Book/Adjusted Carrying Value Fair Value
4 5 6 7 8 9 10 11
Contracts Contracts
With With
Book/ Book/
Fair Value of Adjusted Adjusted Contracts Contracts
Acceptable Present Value of Carrying Carrying Exposure Net With Fair With Fair Exposure Net
Collateral Financing Premium Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral

Potential
Exposure

Off-Balance
Sheet
Exposure

NONE

1. Offset per SSAP No. 64

2. Net after right of offset per SSAP No. 64

803
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - Part D - Section 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Exchange,
Counterparty or Central
Clearinghouse
Legal Entity Type of Asset Cusip Book/Adjusted Type of Margin
Name |dentifier (LEI) Pledged |dentification Description Fair Value Par Value Carrying Value Maturity Date (I, Vorlv)
1 2 3 4 5 6 7 8 9
Exchange,
Counterparty or Central
Clearinghouse
Legal Entity Type of Asset CUSIP Book/Adjusted Type of Margin
Name |dentifier (LEI) Pledged |dentification Description Fair Value Par Value Carrying Value Maturity Date (I, Vorlv)

NONE
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STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DB - PART E

Derivaties Hedging Variable Annuity Guarantees as of Current Statement Date
This schedule is specific for the derivatives and the hedging programs captured in SSAP No. 108

CDHS Hedged Item Hedging Instruments
1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19

o Ending Fair | Fair Value Gains | Fair Value Current Year | Change in the Current Year Hedging Hedge Gain

Prior Fair Value | Valugin Full | (Loss)inFull | Gain (Loss) Increase | Hedged Item Increase , Instruments’ (Loss) in

inFull Contract | Contract Cash | Contract Cash | inHedged | CUentYear | (Degrease)in | Atributed to (Decrease) in Current Year Fair | Current Year | (yrrent Fair Current Year | Current Year | Current Year | Current Year Ending Deferred
Cash Flows Flows | Flows Attributed ltem Increase | .21 Liabilty | Hedged Risk |  VM-21 Liabity Value Fluctuation | Natural Offset | vijyg Fiyctuation |  Deferred | Prescribed | Additional | Total Deferred Bgl o
Attributed to | Attributedto | to Interest Rates | Attributedto | (Decrease) in | atrinedto | Percentage | Attributed to Hedged | Prior Deferred | ©F € Hedge O VM-21 1 Not Attributed to | Adjustment Deferred Deferred Amortization (11+15+18)

Identifiier Description Interest Rates | Interest Rates (43) Hedged Risk | YM-21 Liability | jnterest Rates (6/5) Risk (8*9) Balance Instruments Liability Hedged Risk (12-(13+14)) | Amortization | Amortization (16+17)

NONE




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

and not included on Schedules A, B, BA, D DB and E)

(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page

1 2 3 4 5 6 7
NAIC Designation,
cusIP NAIC Designation Modifier and Fair Book/Adjusted
|dentification Description Code SVO Administrative Symbol Value Carrying Value Maturity Dates

General Interrogatories:

1. Total activity for the year to date FairValue§........................ Book/Adjusted Carrying Value $........................

2. Average balance for the year to date FairValue$........................ Book/Adjusted Carrying Value $........................

3. Reinvested securities lending collateral assets book/adjusted carrying value i

NAICHS................

NAIC2$

ncluded in this schedule by NAIC designation:
NAIC3$ NAIC4§

Ell

NAIC5$




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E

and not reported in aggregate on Line 10 of the Assets page)

1 2 3 4 5 6 7
NAIC Designation,
CUSIP NAIC Designation Modifier and Fair Book/Adjusted
Identification Description Code SVO Administrative Symbol Value Carrying Value Maturity Dates
General Interrogatories:
1. Total activity for the year to date FairValue§........................ Book/Adjusted Carrying Value $.........................
2. Average balance for the year to date FairValue§........................ Book/Adjusted Carrying Value $.........................

E12




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each
Month During Current Quarter
Depository Amount of Amount of
Interest Interest Accrued 6 7 8
Rate of Received During at Current
Name Location and Supplemental Information Code Interest Current Quarter | Statement Date First Month Second Month Third Month
CBank.............................. 8050 Hosbrook Rd, STE 220, Cincinnati OH45236....... ....... ........................... 634 ... 2,948 ... 1,083,819 ... 1,082,539 ... 1,081,416
Huntington National Bank............. PO Box 1558 EATW37, Columbus, OH 43216 . ... ... o e B 54,939 ........ 64,523
Totals - Open Depositories
0199999 - Totals - Open DEPOSIONIES . .. ... ... o 634 ... 2,948 ... 1,128,890 ... 1,137,418 ... 1,145,939
0399999 - Totals - Cash On DEPOSIE. ... ... ..o 634 ... 2,948 ... 1,128,890 ... 1,137,478 ... 1,145,939
0599999 - Total CaSh . ... ... 634 ... 2,048 ... 1,128,890 ... 1,137,418 .. 1,145,939

E13




STATEMENT AS OF September 30, 2021 OF THE ELEMENT INS CO

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

4=

1 2 3 4 5 6 7 8
Book/Adjusted Amount of Interest Amount Received
CUsSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due & Accrued During Year
All Other Money Market Mutual Funds
922906-30-0.............. Vanguard Federal Money Market Fund......................o Ly 1 19 2
8699999 - All Other Money Market MUtUal FUNGS . . ... ... e 19 2
0999999 - Total Cash EQUIVAIENES . . ... 19 2
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