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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. ettt | eesesseennia 8,569,508,786 |.....oevevrrrerreireireirrirenee | v 8,569,508,786 | ............. 6,776,440,235
2. Stocks:
2.1 PrEfErred SIOCKS. ....vuurveriecererie ettt sttt ssensnnns | ssesseesessanes 228,412,843 | ..o | s 228,412,843 | ..o 298,229,681
2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 3,147,635,830 | ..voovrevcerireererrneinne | v 3,147,635,830 | ............. 2,790,772,687
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 393,801,539 | ..o | e 393,801,539 | ...ccevreene 398,349,360
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBTANCES)......covvvereerirerieieriieseisiesieies | ceveisisiaenens 16,596,362 | ....ooovverrererieereieeeenins | ceerererieeiins 16,596,362 | .....cccveveenee 17,758,195
5. Cash ($....(12,224,366)), cash equivalents ($.....716,866,714)
and short-term investments ($.....1,123,510)......cuerirreeeeeeeeeeecereeeceee e saeesaeens | eeveeesiensiiens 705,765,858 | ...cocvveveeeeeeeeeceeeeeees | eveereierenns 705,765,858 | ................ 518,337,784
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other inVEStEd SSELS........uuuveririccieriierei sttt ettt esstsnens | cesiseeesiesesans 48,281,304 | ...ccovvvrrrnnc 44,060,810 | ..oovorcvernenns 4,220,494 | ...coovovvrens 3,120,692
9. ReCeivables fOr SECUMHIES. ...t | ereessseensenees 21,423,825 | ..o | s 21,423,825 | ..o
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).........wwerrrrenerimrrnreieriesessesieneens | oveeeeens 13,131,426,347 | ...ovvvvrcenne. 44,060,810 | ........... 13,087,365,537 | ........... 10,803,008,634
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 354,458,193 | ..oovverennns 24,343196 | .coovvernnn 330,114,997 | ..covrvrnee 276,901,020
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevververeniies | ovrverrennns 1,899,915,033 | ..o | e 1,899,915,033 | ..o 1,518,440,284
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccceveuevereeeeieeeeceeeeeeesssessevesssesssesasseneees | ceeverssesernens 85,606,269 | ......cooeerirereierreerieeen | evereeeerennnenas 85,606,269 | ......cco........ 33,571,325
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL........c.oviiriirr st ssbeenes | orsenseensenees 82,516,733 | ... | i 82,516,733 | ..coocvvrrs 92,218,088
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWarE...........ccceueveeveieieerisieeseeseeeeiesenes | eveiseiennenns 192,713,995 | oo 143,860,356 | ..cocvvevrenen 48,853,639 | .cocvererrne 57,012,890
21, Furniture and equipment, including health care delivery assets ($.......... 0)ereeieereeeeeieiens | e 101,465,280 | ....ccevneee. 101,465,280 | .vcvvvecvreieiceieieinad 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 211,511,505 | ..cooovernnee 207,601,627 | ..oooorerrrnnnns 3,909,878 | ..ooovoviirinnns 5,134,363
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 16,097,559,810 | .....ovevvvnnee 521,331,269 | ........... 15,576,228,541 | ........... 12,823,771,456
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 16,097,559,810 | ..ccvvvrrennee 521,331,269 | ........... 15,576,228,541 | ........... 12,823,771,456

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. STATE UNEARNED SURCHARGE RECOVERABLE
2502. PREPAID EXPENSES
2503. MISCELLANEOUS OTHER ASSETS

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

.................... 3,909,878

.................... 1,593,000
.................... 5,134,363




Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....1,489,475,363)........c.ovuerreeirreimreinreinsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sessssesssissssensens 3,613,649,090 | ..oovvevrreres 3,200,184,179
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieieiieieessiese sttt ssssessens | srtesissessessessessssans 464,645,465 | ..ooovovveirreii 265,623,762
3. LOSS AUIUSIMENT EXPENSES.......ouiviveiecieriie ettt bbbttt bbb a e s s bbb b b st b st b st s s benans | setesesessesseseesnans 792,218,066 | ..coovvvrerrererrnnne 714,125,600
4. Commissions payable, contingent commissions and other Similar ChArges...........ccrveiiirieeieieissieeessesesessssssssssessssses | esviesessssessssessns 18,511,774 | oo 43,053,599
5. Other expenses (excluding taxes, ICENSES aNA FEES).........uurrrrrrrurirrirrireineireire ettt ssssssssssessessssssessenns | soee ....575,352,149 453,524,895
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 71,666,678 | ...oocvvrverrerrrin, 75,508,000
7.1 Current federal and foreign income taxes (including $.....16,443,842 on realized capital gains (I0SSES))........cc..erveerrrrerrerrnenes | corveriresrrisesiinnins 141,277,776 | oo 76,919,449
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... ettt ettt a st et es s sa s bt aes st sas | stersssiestensesseesaes s s sees s tnseesaentas | eesiestestnsaesaen s saes st baes st s
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....3,637,654,068 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........cccueueiveieierresieieseseeeeeeesseseiens | eveevsieiisieinnnns 3,493,557,737 | coveveeees 3,052,906,152
10, AVANCE PIEMIUM....couvevecveeeieeieeiet et et tes et bt sse s bbbt s s s s e st s st st s s s b s s s s ss s s st sttt st es e sassn s ssessesnsensessesansenes || evsesssesssssessssnsanens 20,737,885 | covovvveeeererrine 13,184,538
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccovvcveirevciereeieieieiseee s eereses s ses s ssesssssssesseses | eveesessesssseessssssesen 61,273,855 | oo 513,969
13.  Funds held by company under reinsurance treaties....
14.  Amounts withheld or retained by company for account of others....
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......cvcvieicice ettt sttt a et sttt s s en s sae s sanaes | eebesstesaenaesessnans 204,033,514 | oo 201,678,400
19.  Payable to parent, subsidiaries and affliates...........cccveueiiiriiiriiiic sttt | erresaees s 1,578,809,456 | ......cocovvrrirnnee 1,157,055,965
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYable fOr SECUMES. .......cuuevuririciiesiecic sttt sttt s bbbt et en st ssessssaensennns | sestessessinssesssssanes 242,597,557 | oo 37,056,292
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee.
27, ProteCted COll IADIIIHES. ... ...vvvvreeireiciecieiciesie ettt
28.  Total liabilities (LINES 26 GNA 27)........cureeeeiereieeeeceseieee ettt sttt b bbb
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,000 | oo 3,000,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34, Gross paid in and CONLMDULEA SUMPIUS..........c.cvueveiciiieicicese ettt sttt s sttt sssessenns | ebsbensesinsassenans 1,227,412,596 | ...cocvevernee 1,187,832,626
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuirireieeseictete ettt se sttt s s sa s st nses st es s st ssnssstensnssntas | evestessesnsassnens 2,896,036,182 | ..ovvvevrerernen. 2,146,236,355
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LiNES 29 0 35, IESS 36).......ccuiueriirrieieiieieeeie et ssss s sses s sesasses | evissesessossesssnans 4126448778 | ..o 3,337,068,981
38, Totals (PAge 2, LINE 28, COL. 3).....uiucieicicieieiee sttt sttt n s taens | neresiestensieniens 15,576,228,541 | .coovvvevecrnne 12,823,771,456
2501, STATE PLAN LIABILITY ....ooititeieiiscteise sttt sttt bbbttt
2502, OTHER LIABILITIES ..ottt sttt sttt sttt
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (written $ 1,188,636,957 1,101,839,696 | ........... 2,244,034,179
1.2 Assumed......... (written $ ...8,945,916,948 .8,089,462,327 16,582,570,030
1.3 Ceded.. . (written $ ...5,169,312,029 4,688,352,174 ..9,602,988,466
14 Net . (written $ 4,965,241,876 4,502,949,849 9,223,615,743
DEDUCTIONS:
2. Losses incurred (current accident year $.....3,040,798,203):
2 DIMBCE....eoee ettt s ettt et ettt st st n st st s st stensansensaensnsans | eveeseesienies 701,291,802 | ...cveeve 551,272,436 | ........... 1,245,371,256
2.2 Assumed. . ..5,564,121,389 | .. 4,039,425,980 | . ..8,918,920,596
2.3 COAB. ...ttt et et ettt s st es st s st st saessentnses | sressenians 3,195,881,097 | ........... 2341797414 | ........... 5,184,460,651
A NBL.....oeeeeee ettt R ettt s st a st se s s s s sanntnsenes | sensrenians 3,069,532,094 | ........... 2,248,901,002 | ........... 4,979,831,201
3. Loss adjustment expenses incurred.. 491,249,458 ....409,219,828 846,917,869
4. Other underwriting EXPENSES INCUITEM..........cccvucveivieeiieieicieie ettt ettt bbb snanes || saesnsenns 1,020,027,607 | ........... 1,200,303,009 | ........... 2,196,125,663
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruurimierrieincineireiineineieesetneiessesessesssssssssessssssssssesessenes | ssessssensens 384,432,717 | .o 644,526,010 | ........... 1,200,741,010
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciuiieieieieice ettt s sssenaas | srsessssssenans 96,798,948 | .............. 104,140,633 | .............. 373,381,370
10. Net realized capital gains (losses) less capital gains tax of §.....16,443,842..............ccoeeeeererreereeeeneeeeeeeeeeeeeieenrees [ ceeriesieninas 58,635,720 |..ccocvernennnn 98,935,653 | ..cocvnven. 153,445,915
11. Netinvestment gain (I08S) (LINES 9 + 10).......ccvuiiueeiiieiieeicicieeee sttt bsss bbbt seesss s ssss st ssestnsas | essessessnes 155,434,668 | ............. 203,076,286 | .............. 526,827,285
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....1,549,367 amount charged off $.....45,465,826).. ...(43,916,459)] .. (75,843,832)] .
13. Finance and service charges not included in premiums.... ...13,552,993 |... 11,412,229 |.
14. Aggregate write-ins for MISCEIANEOUS INCOME........c.cvuiveveeieeeeese ettt sse s es s ssssssssnsens | saessessnsnsenes 20,102,255 |...occvovrenne. 8,483,467
15. Total other income (LINES 12 thrOUGN 14).......cveuieeieeecereteeee ettt b s s sesss s sasssnses | sresssssseseas (10,261,210 .o (55,948,136)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOME taxes (LINES 8 + 11+ 15). ...ttt ettt s s ses s sanns | evsesessesanes 529,606,174 | ... 791,654,160
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......cucviiciiiieiiereeeiceeeeseseseteste sttt sses st sssesse s sssssssssesssns | svesiesissenns 529,606,174 | .............. 791,654,160 | ........... 1,698,256,379
19. Federal and foreign iNCOME taXES INCUITEM............c.euiviieeieiereie ettt st et sses s ssses s s ssssssaens | _ssssesssasens 124,839,138 | .............. 167473438 | .............. 342,283,913
20. Netincome (Line 18 minus Line 19) (10 LINE 22)..........covvurirrriumrineineineiesisssissesssssssessssssssssssssssssssssssssssssssssssssssssssssns | eeveesseeneens 404,767,036 | ............. 624,180,722 | .......... 1,355,972,466
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ...3,337,068,981 .3,035,497,720 ..3,035,497,720
22. Netincome (from Line 20)..........ccovemremrenrerneirnnirnnirnniis ..404,767,036 ....624,180,722 ..1,355,972,466
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....37,782,682...........ccoc.ovevvvemerrverrrienins | covrverrins 297,547 947 | ..o 42,909,063 | .....ccenv.. 296,030,657
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred iNCOME taX.......c.ccuiveieiieieseeie ettt bs s sssansens | evsesssssssans 28,094,733 |..ccoverern 25,370,705 | .oevererne 71,425,907
27. Change in NONAAMILIEA ASSEES........c.ccuiiueieicieieie ettt bense s ses | evsesssssenans 19,339,680 |...covvrrirrirnn. (3,980)] .ovevrrn (23,750,221)
28. Change in provision for reinsurance..
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
321 PaAI Nttt bbb Rttt en b e
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
331 PaAI Nttt et R bbb bbbttt bt en 39,579,970 42,396,041
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. Dividends 10 SIOCKNOIAETS. ..........cuiuiieiieiciseieieie sttt st s st
36. Change in treasury stock e —————————
37. Aggregate write-ins for gains and I0SSES IN SUMPIUS.........c..cvuereieiieie st sees s ssessssbssssesessensns | cresssssssssessessaseas 50,431 | i (221,368) (312,395)
38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ccceueiveineieieiseeeeeseseseessssesesssssesenes | eveseessssnes 789,379,797 | oo 734,687,908 | .............. 301,571,260
39. Surplus as regards policyholders, as of statement date (Lines 21 PlUS 38)..........ceueeereeecireiniseeieeseesssveeiesiseies | evvnsiens 4,126,448,778 | ........... 3,770,185,629 | ........... 3,337,068,981
DETAILS OF WRITE-INS
05071, oot bbb R s ARt R bbbt bbb bbbt en st nts | suessensesiessessesssessestensenes | nebesestesses st en e sestentans | srestensesies s nes
0502, oottt RS AR Rt s bbb s bt n st ents | srentensestensestessiessentnsenss | nevesiestesses s ten st estentans | sressesses ettt nes
0503, oS R R AR AR Rt
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........coovcvieiiiiiiiieeiescecess e esssesssssessne s enessassessssssnees
1401, MISCELLANEQUS INCOME..........coosiiieiieicieissie e sesis s ss st s sss st stes s sses s ssesssssessassanes | svsesssessessanes 11,327,039
1402. FINANCE AND SERVICE CHARGE REVENUE ASSUMED ..9,166,593 |... 7,776,429 |.
1403. SERVICE BUSINESS REVENUE.........ccccooosiniveieisrisceississs st siesssssssssssessssssssesssssssssssssssssssssssssssssssessssssssessans | sossssssessesssssnssessssQy@ 1 | eoverensssessssensnnns 18,074 |.
1498. Summary of remaining write-ins for Line 14 from overflow page... ..(5,265,809) .
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @bOVE).......covevercriiiieiisieieieas .
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN (LOSS) PER SSAP 25 )| -
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)......c.iiieiriiiiiiieieicieis st ssssssnsensessnssnsesssnsens | evssnsssssssssanssnees 50,431 | oo (221,368)
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oieiuririiieri ettt snsenns | sebsessnenas 5,054,953,337 | ....ccouuu 4,694,776,751 | ............ 9,308,393,399
2. Netinvestment income... 116,570,248 LA21174572 . ..410,867,355
3. MISCEIIANEOUS INCOME.......eurerrireiseiseise s es bbbttt sttt | nnbssnisssisas (11,694,613) | ovvovvvenens (17,646,361) | ..covovvrennens (28,860,946)
4. Total (LINES 1 TOUGN 3)...eoivvierriicie sttt | nssnssas 5,159,828,972 | ............ 4,798,304,962 | ............ 9,690,399,808
5. Benefit and 10SS related PAYMENLS.........cceuiiiieieiiiieie ettt sentenas | sressesnean 2,509,080,424 | ............ 2,266,353,727 | ............ 4,750,350,612
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS..........cccvvieieiirineiieeieeessesessssesesesnes | seseennens 1,339,740,492 | ............ 1,512,514,575 | ............ 2,900,484,292
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....5,055,548 tax on capital gains (losses). ..76,924,653 54,231,527 355,903,503
10. Total (Lines 5 through 9) .3,925,745,569 | ............ 3,833,099,829 | ............ 8,006,738,407
11.  Net cash from operations (Line 4 MiNUS LINE 10).........ccccuiueriiireiiiieiiereeeessee st be s snens | eesesesinas 1,234,083,403 | ............... 965,205,133 | ............ 1,683,661,401
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS. ..ottt ettt | sesesbineeas 3,172,888,958 | ............ 4,281,694,083 | ............ 7,334,020,685
1202 SHOCKS .ottt | etieni s 81,624,714 | ......cc....... 112,148,177 | oo 135,706,726
12.3 Mortgage loans
124 REAIESIALE. ..ot | srnes et 8,164,510 | ..ovvvrivirennnee 1,932,421 | oo 15,783,276
12,5 Oher INVESIEA @SSELS.........cuuivieriiieieie ittt bbbttt | sbseisessestasenensees BTTATT | o 177,621,240 | ... 178,343,535
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS............ccccvevereereiccveeeiceereeeie | e 11,685 | oo, (2,329) | vvovvvrereerine 2,943
12.7  MISCEIIANEOUS PrOCEEAS. .......cvvriviiieiiiiise ettt bbbttt s e bensensens | ersssssassans 205,541,265 | ......c........ 316,681,029 | ....cooverna 8,829,013
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvucveuierieieireeee ettt sesss s ssssessessnsnes | evessessnes 3,469,108,609 | ............ 4,890,074,621 | ............ 7,672,686,178
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.vveieiiiieiee ittt bbbt | sasessineees 4,911,978,212 | ............ 3,296,146,659 | ........... 7,613,543,774
1312 SHOCKS .ottt bbbttt | feniesienins 22,587,165 | ...ovvvvnvn. 118,082,557 | ....oovvenen. 196,208,241
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ...t | Sreebnst s 9,858,762 | ..oovvreirinne 4,854,483 | ....ccoovrenne 9,283,307
13.5  Other iNVESIEA @SSELS........cvueviveiecicteece ettt sttt es e enses s snns | evaesssssssesas 39,641,319 | oo (2,928) | ..ovvererinne 2,915,009
13.6  MiSCEIlANEOUS @PPIICALIONS. .......cvuevriviieiieiieiiisieie sttt sttt tes s nsnsessensens | tessessessssensa 21,423,825 | oo
13.7 Total investments acquired (Lines 13.1 to 13.6)... .5,005,489,283 \
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 @and LiNe 14).........ccoorrrnrrrinenerriinenereesseseeseiseisseseesssseess | ceeseeneees (1,536,380,674)| ............ 1,421,766,840 | .............. (149,264,153)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treaSUrY SLOCK...........cccceuriiveiiicieiecee e ressnens | evessesesissenns 39,579,970 | .ovvvvrrna 42,396,041 | ...cocvvvrnn 82,148,122
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 DiVIAENAS t0 STOCKNOIABTS..........cvveecvevecie ettt ettt es sttt st es st ss s s nssssssssssesansnsens | svesstesessesesssnsesessesesansnss | oetesessesesinssesessesesnsessnins | oeveseseas 1,480,000,000
16.6  Other cash provided (APPHEA).......c..cvuererrimriiiie ettt | ersenssnssnnes 450,145,375 | c.ovvrviinnes 366,188,986 | ......ccccee.. 175,879,331
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovv.v.. 489,725,345 | ............... 408,585,027 |........... (1,221,972,547)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccovevvveree | covrvvrrerennns 187,428,074 | ............ 2,795,557,000 | .....cccevnee 312,424,700
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......orviiieeireiieieeiesesiss sttt bbbt s b ss st enssns | srsnssansssnses 518,337,785 | .covvrerenne 205,913,084 | .....cooov.e. 205,913,084
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiirieiireirieiieiieiiecieeisse sttt sttt sntens | sbessnesnnees 705,765,858 | ........... 3,001,470,084 | ............... 518,337,785
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared on the basis of accounting practices

prescribed or permitted by the Ohio Department of Insurance (“DOI").

The DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National
Association of Insurance Commissioners’ (“NAIC") Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the DOI.
No deviations from NAIC statutory accounting practices ("NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the

table below:

| ssAP# | FiSPage | F/SLine# |

2021

2020

NET INCOME

(1) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2)

XXX

XXX

XXX

§ 404,767,036

1,355,972,466

(2) State Prescribed Practices that increase/decrease NAIC SAP

(3) State Permitted Practices that increase/decrease NAIC SAP

(4) NAICSAP (1-2-3=4)

XXX

XXX

XXX

§ 404,767,036

1,355,972,466

SURPLUS

(5) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2)

XXX

XXX

XXX

§ 4,126,448,778

3,337,068,981

(6) State Prescribed Practices that increase/decrease NAIC SAP

(7) State Permitted Practices that increase/decrease NAIC SAP

(8) NAICSAP (5-6-7=28)

XXX

XXX

XXX

§ 4,126,448,778

3,337,068,981

Use of Estimates in the Preparation of the Financial Statement
No significant changes

Accounting Policy

2. Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

No significant changes

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and

Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are

consistent with current interest rate and economic trends. See Note 5.D.

Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to

not continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not applicable

Note 3 — Business Combinations and Goodwill

Not applicable

Note 4 - Discontinued Operations

Not applicable

Note 5 — Investments

A-

D.

Not applicable

Loan-Backed Securities
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

K.

M-Q.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.

At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:

The aggregate amount of unrealized losses: 1. Less than 12 Months $ 2,675,893
2. 12 Months or Longer $ 446,987
The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 685,044,360
2. 12 Months or Longer $ 112,702,563

Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the
Company will be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount
of the write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be
maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower
than the amortized cost basis of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

Not applicable

Real Estate

Recognized Impairment Loss

The Company recognized impairment write-downs for its investments in real estate during the statement period. The amount of impairment recognized of
$1,096,980 (see Schedule A-Verification, Column 1, Line 7) is reflected in realized capital gains (losses) in the Company’s Statement of Income. The impairment
losses primarily reflect write-downs associated with call and claims service centers. See Note 1.C of the annual statement.

Sold or Classified Real Estate Investments as Held for Sale

The Company has various property holdings classified as "Property Held for Sale" that are measured at the lower of their book/adjusted carrying value or fair market
value. The properties are presently being marketed. See Note 1.C of the annual statement.

On January 11, 2021, the Company sold property to a third party and received $344,392 net of commissions and other expenses(Schedule A, Part 3, Column 15).
In accordance with SSAP 40 — Real Estate Investments, the property was classified as “Property Held for Sale,” and therefore was measured at the lower of
book/adjusted carrying value or fair market value less cost to sell. The Company recorded a realized net loss on the sale of $18,638 (Schedule A, Part 3, Column
17), which is included in realized capital gains (losses) in the Company’s Statement of Income.

On January 11, 2021, the Company sold property to a third party and received $161,370 net of commissions and other expenses (Schedule A, Part 3, Column 15).
In accordance with SSAP 40 — Real Estate Investments, the property was classified as “Property Held for Sale,” and therefore was measured at the lower of
book/adjusted carrying value or fair market value less cost to sell. The Company recorded a realized net loss on the sale of $6,568 (Schedule A, Part 3, Column 17),
which is included in realized capital gains (losses) in the Company’s Statement of Income.

On January 14, 2021, the Company sold property to a third party and received $131,523 net of commissions and other expenses (Schedule A, Part 3, Column 15).
In accordance with SSAP 40 — Real Estate Investments, the property was classified as “Property Held for Sale,” and therefore was measured at the lower of
book/adjusted carrying value or fair market value less cost to sell. The Company recorded a realized net loss on the sale of $9,606 (Schedule A, Part 3, Column 17),
which is included in realized capital gains (losses) in the Company’s Statement of Income.

On January 14, 2021, the Company sold property to a third party and received $4,984,550 net of commissions and other expenses (Schedule A, Part 3, Column

15). In accordance with SSAP 40 — Real Estate Investments, the property was classified as “Property Held for Sale,” and therefore was measured at the lower of
book/adjusted carrying value or fair market value less cost to sell. The Company recorded a realized net gain on the sale of $2,053,394 (Schedule A, Part 3, Column
17), which is included in realized capital gains (losses) in the Company’s Statement of Income.

On June 14, 2021, the Company sold property to a third party and received $2,542,675 net of commissions and other expenses (Schedule A, Part 3, Column 15). In
accordance with SSAP 40 - Real Estate Investments, the property was classified as “Property Held for Sale,” and therefore was measured at the lower of
book/adjusted carrying value or fair market value less cost to sell. The Company recorded a realized net gain on the sale of $283,541 (Schedule A, Part 3, Column
17), which is included in realized capital gains (losses) in the Company’s Statement of Income.

Changes to a Plan of Sale for an Investment in Real Estate

Not Applicable

Retail Land Sales Operations
Not Applicable

Real Estate Investments with Participating Mortgage Loan Features

Not Applicable

Low-Income Housing Tax Credits (LIHTC)
Not applicable

Restricted Assets
No significant change

Not applicable

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

A. Detail for Those Greater than 10% of Admitted Assets
No significant changes
B. Write-Downs for Impairment of Joint Ventures, Partnerships, and LLC’s

The Company holds an investment in USB NMTC Fund 2021-5. The investment generates nearly all its return through the realization of Federal new markets tax credits. This
investment is not considered part of the Company’s investment portfolio and is reflected on Page 2, Assets, as other invested assets and is nonadmitted (see Note 21.C.1). The
Company recorded a write-down of $2,493,491 (see Schedule BA — Part 3, Col.11), reflecting the fact that the future pretax cash flows are expected to be less than the original
carrying value of the investment.

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

Not applicable

Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 - Debt

Not applicable

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
No significant changes

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

A-F.  No significant changes

G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance
that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered
by the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management
agreements and a 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The pending lawsuits summarized below are in various stages of development, and the outcomes are uncertain or, if probable and estimable, are accrued in these
statutory-basis financial statements. At the statement date, except to the extent an accrual has been established, the Company does not consider the losses from these pending

cases to be both probable and estimable and is unable to estimate a range of loss at this time.

There was an individual lawsuit brought by certain auto body repair shops alleging breach of contract, unjust enrichment, unlawful interference with repair, or bad faith.
There was a putative class action lawsuit alleging that the Company’s uninsured motorist coverage is illusory.

There were two putative class action lawsuits alleging the Company improperly reduces or terminates Med-Pay and/or personal injury protection benefits.

There was a putative class action lawsuit alleging the Company undervalues total loss claims through the use of certain valuation tools.

There was an individual lawsuit alleging the Company received an overpayment for stock in a company that was subject to a leveraged buy-out, and which subsequently
entered bankruptcy.

There was a certified class action lawsuit challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There was a putative class action lawsuit challenging the Company's reimbursement to Medicare Advantage Plans on first-party medical claims and settlements with insureds
and claimants.

There was an individual lawsuit challenging the Company’s Medicaid reimbursement or, in the alternative, requesting a pure bill of discovery.

There was an individual lawsuit alleging the Company perpetuated fraud alongside its codefendants by illegally withholding coordination of benefits information from
governmental entities.

There was a putative class action lawsuit alleging the Company wrongfully withheld payments owed to insureds under their uninsured/underinsured motorist coverage.
There was a putative class action lawsuit alleging the Company violated the Telephone Consumer Protection Act.

There was an individual lawsuit alleging the Company wrongly assigns a "clean” designation to the titles of vehicles totaled in Texas.

There was a putative class and California Private Attorneys General Act action lawsuit alleging state wage-and-hour violations.

There was a putative collective action lawsuit alleging wage-and-hour violations.

There was a threatened class and California Private Attorneys General Act action lawsuit alleging state law expense reimbursement violations. The Company does consider a
loss from this case to be probable and a loss reserve was established accordingly.
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Not applicable

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are
continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and
municipal bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (i) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally from
or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect our subjective evaluation about the assumptions market participants would use in pricing the
financial instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of management. As part of the responsibility, management evaluates whether a market is
distressed or inactive in determining the fair value for our portfolio. Management reviews certain market level inputs to evaluate whether sufficient activity, volume,
and new issuances exist to create an active market. Based on this evaluation, management concluded that there was sufficient activity related to the sectors and

securities for which we obtained valuations.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers,
and exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates
whether or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Net Asset Value

Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds industrial & miscellaneous $ $ 180,558,806 |$ $ $ 180,558,806
Common stock industrial & miscellaneous $1,528,137,504 |$ $ $ $ 1,528,137,504
Preferred stock industrial & miscellaneous $ $ 97,330,689 |$ $ $ 97,330,689
Total $1,528,137,504 |$ 277,889,495 |$ $ $ 1,806,026,999
Liabilities at Fair Value

$ $ $ $

Total $ $ $ $ $

The Company does not have any liabilities measured at fair value on the balance sheet.
2. Rollforward of Level 3 Items

Not applicable
3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures

Not applicable

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s

financial statements.

Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $8,665,102,550 |$8,569,508,786 |$3,852,402,245 |$4,812,700,305 |$ $ $
Cash equivalents $ 716,866,713 |$ 716,866,713 |$ 690,301,713 |$§ 26,565,000 |$ $ $
Common stock $1,528,137,504 |$1,528,137,504 |$1,528,137,504 |$ $ $ $
Preferred stock $ 240,460,393 |$ 228,412,843 |$ 10,836,000 |$ 229,624,393 |$ $ $
Short-term investments $ 1,123,663 |$ 1,123,510 |$ $ 1,123,663 |$ $ $

Not Practicable to Estimate Fair Value

Not applicable

NAV Practical Expedient Investments

Not applicable

Note 21 — Other ltems

A-B.

C.

Not applicable

Other Disclosures

1. Nonadmitted Other Invested Assets

In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited Liability Companies , the Company
nonadmits its investment in the following:

USB RETC Fund 2018-13, LLC

USB NMTC Fund 2021-5

See Note 6.
2,3,4. No significant changes
5. Agents’ Balances Certification, Florida Statute 625.012 (5):

For the reporting period, the Company reported net admitted premiums and agents’ balances in the course of collection of $330,114,997. Of this amount there
were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Not applicable
No significant changes

Not applicable

Note 22 - Events Subsequent

The Company was not impacted by any material subsequent events. Subsequent events have been considered through August 10, 2021 for the statutory statements that were available for
issuance by August 16, 2021.

Note 23 — Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-E.

F.

Not applicable

Risk Sharing Provisions of the Affordable Care Act

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act

risk sharing provisions?

2 - 5. Not applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Yes[ ]

No[X]

Incurred losses and LAE attributable to insured events of prior accident years increased by $36,166,979 in 2021, which is less than 1.0% of the total prior year net unpaid losses
and LAE of $3,914,309,779. The unfavorable development is primarily due to higher than anticipated private passenger auto liability severity.

Information about Significant Changes in Methodologies and Assumptions

Not applicable
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NOTES TO FINANCIAL STATEMENTS

Note 26 — Intercompany Pooling Arrangements
No significant changes

Note 27 - Structured Settlements

Not applicable

Note 28 - Health Care Receivables

Not applicable

Note 29 - Participating Policies

Not applicable

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — High Deductibles

Not applicable

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not applicable

Note 33 - Ashestos/Environmental Reserves
No significant changes

Note 34 - Subscriber Savings Accounts

Not applicable

Note 35 — Multiple Peril Crop Insurance

Not applicable

Note 36 - Financial Guaranty Insurance

Not applicable
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22
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3.2
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34
35
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42
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6.5

6.6
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

ENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
If the response to 3.2 is yes, provide a brief description of those changes.

Effective June 1. 2021 The Progressive Corporation purchased 100% ownership in Protective Insurance Corporation and Carnation Merger Sub. Inc. merged with Protective Insurance
Corporation. Carnation Merger Sub, Inc. was a non-surviving entity of the merger. Protective Insurance Corporation. a non-insurance affiliate has 7 subsidiaries: B&L Brokerage Services,
Inc., a non-insurance affiliate, B&L Management, Inc., a non-insurance affiliate, Transport Specialty Insurance Agency. Inc., a non-insurance affiliate, B&L Insurance Ltd., an insurance
affiliate, Protective Insurance Company, an insurance affiliate, Protective Specialty Insurance Company, an insurance affiliate. and Sagamore Insurance Company, an insurance affiliate.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/08/2019

By what department or departments?

OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

()  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

Qo7
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

9.3
9.31

10.1
10.2

1.1

11.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

Yes[ ] No[X]
Yes[ ] No[X]
$ 0
Yes[ ] No[X]
$ 0
$ 0
Yes[X] Nol[ ]

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 1,464,085,085 1,619,498,329
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 100,000 100,000
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,464,185,085 $ 1,619,598,329
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAI[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013

STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105

PNC BANK, N.A. 1900 EAST 9TH STREET CLEVELAND, OH 44114
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1 2
Name of Firm or Individual Affiliation
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
STATE STREET GLOBAL MARKETS, LLC U

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[X] NoJ[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Central Registration Depository Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Investment
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Number Management
Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP
30107 STATE STREET GLOBAL MARKETS, SEC DS
LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0

Total XXX XXX 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] NoJ[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.....c.ocnineeees AL L e | e | e (K1) RN (233) [ .o | e 2,500
2. Alaska.....coooernrrnrnrneienend AK L | 0000 20,923 | e 20,545 | oo 60,635 | v, [R50 3,527 | s 54,341
3. ANizona....ee b AZ | L | (2,140 | e (51,865) | cvovvereererrernene 821,832 | o 1,260,097 | .oovveerrinen 609,361 | ..cooverireenne 2,156,534
4. Arkansas 557,469 158,672 | ovevvererenrernnn 90,930 | oo 157,229
5. California.......ccocooevvrnenecnee. CA | il | 022,621,755 | e 21,303,714 6,725,232 8,047,373 | i 6,781,669
6. Colorado........coeurrerrerenrennenes CO ... IS T 2,111,539 | o 2,455,993 | ..o 392,025 | oo 1,118,766 | ooovveerene 1,182,741 | oo 1,266,614
7. Connecticut........cveuuevrnevrernenas CT]|...... Lo | v 125,561,599 | ....ccceoue. 107,216,672 | coovveevrnee 55,074,534 | .....cccovvene. 55,776,129 | ....cceene.. 118,866,698 | ............. 102,480,698
8. Delaware.......c.ccoeovrerrcneennenn. DE | i Lt [ errririrrieirsnieeinienes | e | eeeenssessee it | netesiee ettt nees | seeetsstes s tensesensennnens | chsstessee ettt
9. District of Columbia................ DC|...... Lo | v 4,842,194 | .o 5,333,883 | covvirerrinns 2,951,745 | oo 2,755,488 | ....ocvvvnenee 2,696,767 | c.ovvvrrererenns 3,215,861
10, Florida. ..o
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13.
14.
15.
16.
17, Kansas........cocovevevneeneninininns
18.  Kentucky........ocooeueeerereiriinnns KY ... L.
19, LOUISIANA........cvverererreriririririnas LA|...... Levee e [ ervevernnnennsninseenns | onreeneneesonenenee{ 1,.900) | eiiniiiiniieiinnencnd(3,100) | o e
20.  MainB....ocooeeeenierererineineieinae ME |....... L.... 339,550 411,517 216,783 | o 329,537
21, Maryland.......c.cocovevvvminirninne MD ... L.... 54,094,883 | ......ccovvenee 32,077,269 ...16,175,505 46,789,912 | oo 42,362,197
22. Massachusets........c..ccceneenee. MA|...... IO P 70,387,005 | ...coovvrnenee 57,381,935 | ...c.c00ee.n. 28,971,286 | .o 22,846,729 | ...covveenee 39,517,957 | ooovveeeenas 29,572,390
23, Michigan........cccooerervnieininns
24, Minnesota........ccc.ueereureneencs
25, MiSSISSIPPi..euerrreeeererrereereeens
26, MiSSOUM.....coureiercrrerreirereenns 145774807 | ..o 116,656,774
27.  Montana........ccccoevmrrrrrninnenns 126,918 | oo 20,808
28.  Nebraska.........coceorerereeneins
29. Nevada......cooonvvvrereinienens
30. New Hampshire...
31, New Jersey.....oveneencenen.
32, New Mexico.......ccourevrrnennee 127,888 | ..o 144,902
33.  New York..... 428,419,840 ...404,529,646 .439,749,340
34.  North Carolina.........ccoeerereeeedNC | oL | iiiininiienenend(3,303) | e | v (D72) [ (998) | o [ e
35, NOMh DAKOLA. ... dND Lt | o | ettt | sesteeesessesssssssssesssstssiees | setessessssssssssssastssessasis | sressesssssnssessssssssessassnss | setessessassssssssesssssessesens
36. 16,699,584 ...6,914,123 ..30,395,979 21,340,144
37, OKIANOMA. ... DK | s L | e | et seisessisnisennis | cesteessessesssssssssesssnsesanes | sesessessassssssesasssssssssassns | sressesssssesssssanssnssessessnnss | setsssssssssssssssssessssnsssesens
38, 0regon.......oceeveeeeeeieierneened OR i L e | eeeveeennieeseisssseenns | svveeresseesssnenenend (1, 198) [ v (B,217) e [ e e
39.  Pennsylvania 2,119,281 | oo 2,334,951 | i 1,632,996 | ...cooovrerere 1,687,127 | oo 1,686,068 | ...cccoovverernn 1,752,544
40. Rhode Island 61,955,787 | ..ovvvrenee 56,549,691 27,648,518 44,365,450 | ....ocovoennn 43,354,296
41.  South Carolina.........coceevevenee. SC| ... Lt | ettt [ eetreieeieei sttt entes | eeesees et ent st steninens | seteetes sttt et estsenienies | sessentestesentesssessestentnns | sebetiess st ettt ne e
42.  South Dakota........cccrerrrnrenee SD|...... Lt e [ e | e | e
43, Tennessee.......ccommeurereeens TN|....... Lo | v 22,266,973 | ...ccovvrenee 19,284,830 | ..ccovvvvenee. 12,147,576 | oo 9,841,620
44, TeXAS...ocirerrirerinrirereinrins TX| e Lo | v 21,049,827 | ...oovvvenee 18,513,205 | ..covvvvvicrnn 5891744 | ..o 4,966,219
45, Utah..ccee UT . Lo | e 95,696 | ..coverriniireinns 112,178 122,377
46.  Vermont...........ccovvvveerrirerrnnns VT |....... Loce [ | e 118,351
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | e 429,309 | ..o 434,908 | ..o 304,202 | ..o 208,541 | oo 4,626,590 | ....coovveernns 4,870,510
48, Washington.........cccoervrnrennen. WA|....... Lo | v 144,570,130 | ..ovvvrnees 135,081,874 | ...cooovvevvnd 63,324,652 | ...coovrenenne 59,560,039 | ...coovvrnenne 98,771,509 | ...ovvvrrrnns 86,444,181
49.  West Virginia........coocoovuenne
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | e 1,282,310,106 | e 1,142,424,154 ...641,370,340 | .............572,492,932 | ...........1,109,791,889 | .............. 955,838,053
DETAILS OF WRITE-INS
580071, oo XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 51 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 1 N - None of the above - Not allowed to write business in the state.............. 5
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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THE
PROGRESSIVE CORPORATION
34-0963169
OH
T T
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' ' DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (100% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 e DE 1
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
procressive | | procressive PROCRESSIVE | | mounTam NATIONAL | | PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED cLASSIC BAYSIDE PROGRESSIVE] | s oSRESSIVE | | ProsressIve
PlSerivonds PETe INSURANCE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSORANGE NSURANCE FREEDOM
N o ANy ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY oA ANy INSURANCE
' COMPANY COMPANY COMPANY COMPANY COMPANY - COMPANY
INC! AGENCY, INC.
34-1804869 81772717 So1anis 23-2509971 06-0281045 59-3213719 593213819 36-3208008 95-2676519 930035623 34-1287020 39-1453002 31-1193845 80 03Ho%0 i 20-3187886
on . o . on o 155-44180 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 15542994 155-17350 on RN 1 155-12302
oH L NY 1 | [on L wi 1] o L oH 1| |on P 1| fw 1 oH L oH 1
BLUE HILL PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE SPECIALTY PROTECTIVE DRIVENEW | | PROGRESSIVE CASUALTY
NORTHERN commerciaL | | commerciAL | | securiTY | | NORTHWESTERN| | AMERICAN
ADVANCED | | MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE INSURANCE JERSEY MICHIGAN Nk RV e N RS iy INSURANCE
INSURANCE | | INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. CORPORATION INSURANCE INSURANCE ComEANY Ao OMANY COMEANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY HINC.
ILLINOIS 35-0160330 34-6513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3780787 4175;81459&55 68-0004572 341787734 S 212303886 B ez S oy 15524260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 - IN 1 155-11410 155-00187 | [ .\ oH A on A . on - 1
OH 1] |m 1 OH 1 OH 1 IN 1 OH 1 wi 1 iL 1 NJ 1 1 OH 1
PROGRESSIVE PROGRESSIVE B&L e B&L B&L PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE BROKERAGE COMPANY INSURANCE MANAGEMENT, SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE SERVICES, INC. LTD. INC. INSURANCE INSURANCE || company
COMPANY COMPANY 256021485 COMPANY COMPANY
26-0327941 155-12416 35-1864904 45-3337116
341524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 IN 1 N . BM 1 DE 1 155-32786 155-42412
oH 1 NI 1 oH 1 oH 1| |oe 1
GADSDENAL, TRUSSVILLE/
te TRANSPORT | | SAGAMORE "SPECIALTY PROGRESSIVE CARRBRAL
SPECIALTY INSURANCE neomance | | ventures| | procressive PACIFIC AL PROGRESSIVE | | PROGRESSIVE
INSURANCE COMPANY AN e A MOTOR CLUB MANAGENENT| | INVESTMENT | |~ ADIUSTING
AGENCY, INC. : - ING o COMPANY, INC.| [company, INC.
35-1524574
oH 1 - 26-1865258 84-3633213 34-1574448 y ] _ oH 1
38-3564766 155-40460 TR 95-2706008 13.3673368 34-1378861 34-1574447
oH 1| |on 1
M 1 IN 1 N . cA 1 Ny aL: 1| fom 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE
(A Texas county mutual PROGRESSIVE WILSON VILLAGE LFe GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company PREMIUM MILLSLAND | | TRANSPORT INSURANCE INSURANCE AGENCY, VEHICLE
managed by Progressive BUDGET, INC. co. CORP COMPANY SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
gec by Frog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance 84-4920049
Company) 34-6530101 34-1324270 51-0295493 155-16816 99-0311966 11-3203413 20-2702408 Ownership:
OH 1 State/Territory of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 HI 1 NY 1 OH 1 Incorporation 2. As indicated
155-29203

TX
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ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

v v

100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
6 0% Ownersh ip Ownership Ownership Ownership Ownership Ownership Ownership Ownership Ownership Ownersh ip Ownersh ip Ownersh ip Ownersh|
Ownership )
Amencan ASI Select Progressive Sunshlne )
Strategic AS| Assurance Insurance Corp. Property ASI Home Insurance | | ASI Londs, Inc. AS| Security PropertyPlus . Ark Royal ASICUnder;v[ners ASI Select Auto
Corp. (FL) Corp. (FL) (f/k/a ACA (TX) . ASI Services, h orp. (FL) Insurance Corp.
Insurance Corp. (DE) Insurance . Underwriters of Insurance Insurance Underwriters, (d/bla ASI
DOI: 8/9/2004 FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) ) DOI: 8/30/2010 | | Company(FL) . Texas, Inc. (TX) Agency, Inc. Agency, Inc. ) LLC(FL) Insurance _
DOI: 8/18/1997 FEN: 20- FEIN: Corp.) (Atorney-in- || 1y g1 ag01 (FL) (DE) DO 10/2211998) | s cquired: 6/ | | services,inc.in | | POE41117
TN 1284676 : Acquired: Acquired: 1/1/2008 | | Fact ASI Lloyds) . . ; FEIN: 59- q . ") FEIN:
QO FEIN: 59- . 27-3421622 y . ) FEIN: 59- DOI: 7/22/2002 FEIN: 47- 1/2016 FEIN: Nevada)
= 3459912 NAIC NAIC Code: NAIC Code: 6/1/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11- 4504370 3538810 26-0325360 DOI: 10/1/1999 81-1112584
= Code: 10872 12196 14042 : FEIN: 26-1142659 | | NAIC Code: 11072 3621835 3644b72 FEIN: 50-3602626 | | NAIC Code: 16140
; . NAIC Code: 13038
=
AS| Preferred 100%
Insurance Corp. Ownership
(FL)
poL 211372008 ASI Lioyds
sev e-Ins, LLC
1996532 NAIC . (a Texas Lloyds o
Code: 13142 nsurance comparny DOI: 1124/
managed by ASI .
Llovds. | 2003
oyds, Inc.) FEIN: 01-
DOI: 10/18/2000 0765428
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A
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1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... |34-0963169.. |............... |0000080661|NYSE........ | The Progressive Corporation Board, Management...........c.ccccoceevvereerererennn. | BOAM...... [ o, | The Progressive Corporation N
....................................................... 00000... [83-0371533.. |....ccccvcvvre | cererrenererrene | seveeeneennnnn | Drive Insurance Holdings, Inc The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation veee eeeneNes
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. | .....cccoecves | orerererneienss | ererreisniennns Drive New Jersey Insurance Company...........ccoeueeeereveenns N Drive Insurance Holdings, INC..........cccocvvvinne Ownership......... ....100.000 | The Progressive Corporation............... | .o.... N
0155 | Progressive Insurance Group. | 12879... | 20-4093467 .. Progressive Commercial Casualty Company............cc........ OH.......... Drive Insurance Holdings, INC.........cccvcvivnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. | 24252... |34-1094197.. Progressive American Insurance Company..........c...ccceunne OH.......... Drive Insurance Holdings, Inc...........cccccveneeee. Ownership......... ....100.000 |The Progressive Corporation RO DO N......
0155 | Progressive Insurance Group. [ 17350... |31-1193845.. Progressive Bayside Insurance Company............cccceuvevvennes OH.......... Drive Insurance Holdings, INC..........cccocvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. Progressive Casualty Insurance Company............cccvverene. OH.......... Drive Insurance Holdings, INC.........ccccvvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..c.. | v.... Neooene
....................................................... 00000... |34-1576555.. PC Investment Company........c.ccccoeevrerrenirerresscsniesssnienees | DEviiinnns Progressive Casualty Insurance Company...... | Ownership......... |....100.000 |The Progressive Corporation oY e
0155 | Progressive Insurance Group. |29203... | 74-1082840.. Progressive County Mutual Insurance Company................. L, S A s Progressive Casualty Insurance Company...... Management...... | ..cccooerienrenns The Progressive Corporation N
0155 | Progressive Insurance Group. [42412... |34-1374634.. | .... . | Progressive Gulf Insurance Company..... . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... Y.
0155 | Progressive Insurance Group. [ 32786... |34-1172685.. Progressive Specialty Insurance Company. Progressive Casualty Insurance Company...... Ownership......... ....100.000 |The Progressive Corporation Yoo
....................................................... 00000... |.oeererrererrenenns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation [\
0155 | Progressive Insurance Group. [42994... |39-1453002.. |.... . | Progressive Classic Insurance Company . | Drive Insurance Holdings, Inc Ownership......... |....100.000 | The Progressive Corporation... N
0155 | Progressive Insurance Group. [ 10067... |99-0311930.. Progressive Hawaii Insurance Corp..........ccccevevevreverernnnes Drive Insurance Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation N
0155 |Progressive Insurance Group. | 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, INC..........cccvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... [\
0155 | Progressive Insurance Group. [ 35190... |93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, INC.........ccccocvveienne Ownership......... ....100.000 | The Progressive Corporation............... | ... N
0155 |Progressive Insurance Group. | 38628... | 34-1318335.. Progressive Northern Insurance Company.........c..ccccoeeeeene. Drive Insurance Holdings, INC.........ccccvevivnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [42919... |91-1187829.. Progressive Northwestern Insurance Company................... OH.......... Drive Insurance Holdings, Inc...........cccccveneeee. Ownership......... ....100.000 |The Progressive Corporation............... | ...... N.......
0155 | Progressive Insurance Group. [ 37834... | 34-1287020.. Progressive Preferred Insurance Company............cc..cuee... OH.......... Drive Insurance Holdings, InC..........cccocvvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group. | 10050... | 72-1269745.. Progressive Security Insurance Company............cocveeneens LA.......... Drive Insurance Holdings, INC.........ccccvvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..c.. | v.... N
0155 | Progressive Insurance Group. [ 38784... [59-1951700.. Progressive Southeastern Insurance Company................... 1\ Drive Insurance Holdings, INC.........ccccovvvvienne Ownership......... ....100.000 | The Progressive Corporation............... | e.... N
0155 | Progressive Insurance Group. | 27804... |95-2676519.. Progressive West Insurance Company...........ccoeeeereeneennens OH.......... Drive Insurance Holdings, INC.........ccccvevuvnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [ 12302... |20-3187886.. Progressive Freedom Insurance Company............ccccccueee. OH.......... A Drive Insurance Holdings, Inc...........cccccveveeee. Ownership......... ....100.000 |The Progressive Corporation............... | ...... N.......
....................................................... 00000... |27-2393886.. Progressive Commercial Advantage Agency, Inc................ |OH.......... [NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... {20-1583033.. Progressive Commercial Holdings, INC.........ccocuvvrverrerennces The Progressive Corporation.................cc........ |Ownership......... |....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10194... [59-3213819.. Artisan and Truckers Casualty Company...........ccccevevrrrennee. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10243... |06-0281045.. |.... . | National Continental Insurance Company... . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N
0155 |Progressive Insurance Group. | 10193... |59-3213719.. Progressive Express Insurance Company.............cocovveenene. Progressive Commercial Holdings, Inc Ownership ....100.000 | The Progressive Corporation [\
0155 | Progressive Insurance Group. [ 11770... | 36-3298008.. United Financial Casualty Company............cccccvueeerevennnn. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. | 15643... |47-1849658.. |.... . | Blue Hill Specialty Insurance Company, Inc . . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N.......
....................................................... 00000... |35-0160330.. Protective Insurance Corporation...........c.ccceeevvevevevreerenenen. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N......
0155 | Progressive Insurance Group. | 12416... | 35-6021485.. Protective Insurance Company...........cocoeeueeeneeneieeneeneenns Protective Insurance Corporation..................... Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [40460... |35-1524574.. Sagamore Insurance Company.........cccoveveveeeeesiereneneenns |\ Protective Insurance Company...............c.ceu.... Ownership......... ....100.000 |The Progressive Corporation RO IO N.......
0155 | Progressive Insurance Group. [13149... [26-1865258.. | ......cccoes | orereverneienns | erverieirniennns Protective Specialty Insurance Company............cccocevevnnne INcoo A Protective Insurance Company............cc.ccoenee Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
....................................................... 00000... [26-0327941.. | ...cvvvnene. B&L Brokerage Services, INC........ccccceeevererneinenecnerneineennns | INeeeeeeeee. [NIALL............... | Protective Insurance Corporation Ownership......... |....100.000 | The Progressive Corporation RO |\ F
....................................................... 00000... [45-3337116.. |...cceoeevevee B&L Management InC...........ccccoevvverervevceseveeseeceieevevesnenns | DB [NIALL............. | Protective Insurance Corporation Ownership......... | ....100.000 | The Progressive Corporation N
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1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
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Code Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *

1210

.......... 00000... |35-1864904.. |.... . |B&L Insurance, LTD.......c.cccoeevieverrrnnnn, ... |BMU . | Protective Insurance Corporation.. .. | Ownership......... |....100.000 | The Progressive Corporation... N.......
........ 00000... |38-3564766.. Transport Specialty Insurance Agency, InC.........cccccoevvvveee | Ml B&L Brokerage Services, Inc.............cccce........ |Ownership......... |....100.000 | The Progressive Corporation
....................................................... 00000... {83-0371538.. Progressive Direct Holdings, InC.........c.ccccoeeveveevecnesniinnenne | DEceeee. [NIALL............... | The Progressive Corporation..............ccc.ceee..... | Ownership......... |....100.000 | The Progressive Corporation
0155 | Progressive Insurance Group. [44180... [23-2599971.. |.... . |Mountain Laurel Assurance Company...........cccouevevreerveennes . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation............... | .....N.......
0155 |Progressive Insurance Group. | 11851... |62-0484104.. Progressive Advanced Insurance Company..........c..cccoeveee. Progressive Direct Holdings, InC.........ccccoee.e. Ownership......... ....100.000 | The Progressive Corporation.........c..... | c.c..No.cc

....................................................... 00000... |58-1772717..
0155 | Progressive Insurance Group. [44288... |62-1444848..
0155 | Progressive Insurance Group. | 16322... |34-1524319..
....................................................... 00000... | .eorerrerrerrenne
0155 | Progressive Insurance Group. | 14800... |22-2404709..
0155 | Progressive Insurance Group. [ 37605... |33-0350911..
0155 | Progressive Insurance Group. [ 24279... | 34-0472535..

Progressive Auto Pro Insurance Agency, InC...........cccou..... FLoooirne, NIA.....cccoone Progressive Direct Holdings, InC.............cocv.... Ownership......... ....100.000 |The Progressive Corporation
Progressive Choice Insurance Company............cceeevveveenes OH.......... A Progressive Direct Holdings, Inc...........c.cc....... Ownership......... ....100.000 |The Progressive Corporation

Progressive Direct Insurance Company...........cccveuveneennenee OH.......... A, Progressive Direct Holdings, InC.........ccceuvene. Ownership......... ....100.000 | The Progressive Corporation............c.. | w....
Gadsden, AL, LLC........ccoeviieieiceeieee e OH.......... NIA.....ccoone Progressive Direct Insurance Company........... Ownership......... ....100.000 |The Progressive Corporation

Progressive Garden State Insurance Company................... NJ.orenes A s Progressive Direct Holdings, Inc.........cccocueeene. Ownership......... ....100.000 | The Progressive Corporation
Progressive Marathon Insurance Company.............ccceune. Ml...cooone Progressive Direct Holdings, InC.............cccvu... Ownership......... ....100.000 | The Progressive Corporation............... | ......
Progressive Max Insurance Company...........ccoeuevrrrereennes OH.......... Progressive Direct Holdings, Inc...........c.cc....... Ownership......... ....100.000 |The Progressive Corporation

0155 | Progressive Insurance Group. | 44695... | 86-0686869.. Progressive Paloverde Insurance Company 1\ Progressive Direct Holdings, IncC.........ccccoee... Ownership......... ....100.000 | The Progressive Corporation.........c..... | coce.Noocvc
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH.......... A Progressive Direct Holdings, InC.........ccccovene. Ownership......... ....100.000 | The Progressive Corporation..........c.... | ceco.Neoiias
0155 | Progressive Insurance Group. [10192... [59-3213815.. Progressive Select Insurance Company............ccceuevnnee. OH.......... Progressive Direct Holdings, Inc...........c.cc....... Ownership......... ....100.000 | The Progressive Corporation............... | ....N.......
....................................................... 00000... |34-1804869.. Progressive Advantage Agency, INC........c..coccvevvevcnrverrninnes |OHuinn Progressive Direct Holdings, Inc...................... |Ownership......... |....100.000 | The Progressive Corporation

0155 | Progressive Insurance Group. [21727... | 36-3789787..
0155 | Progressive Insurance Group. | 16816... |84-4920049.. |....
....................................................... 00000... |99-0311966..
00000... |95-2706008..
00000... |11-3203413.. | ....
........ 00000... |34-1574447..
....................................................... 00000... |13-3673368..

Progressive Universal Insurance Company............ccccc.eee... W........... Progressive Direct Holdings, Inc..........cccc.e.... Ownership ....100.000 |The Progressive Corporation
. | Progressive Life Insurance Company .. | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation...
Garden Sun Insurance Services, Inc The Progressive Corporation...............c.cccu..... Ownership ....100.000 |The Progressive Corporation
Pacific Motor ClUb...........cccevevriveieeccee e The Progressive Corporation...............ccceeveee.. Ownership ....100.000 |The Progressive Corporation
. |PROGNY Agency, Inc. . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation...
Progressive Adjusting Company, INC.........cccoeuerrerrirreirenns The Progressive Corporation............c.cccevvenne. Ownership ....100.000 |The Progressive Corporation

Progressive Capital Management Corp NY.oone NIA .o The Progressive Corporation.............ccccceceene. Ownership......... ....100.000 | The Progressive Corporation

....................................................... 00000... |34-1378861.. Progressive Investment Company, Inc The Progressive Corporation........................... |Ownership......... |....100.000 | The Progressive Corporation
....................................................... 00000... |34-6530101.. Progressive Premium Budget, INC.........ccccovverevieierernnnn. The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... [ ....N.......
....................................................... 00000... |34-1574448.. Progressive RSC, INC.......overerrirneeneirrisineinese e The Progressive Corporation................cc........ |Ownership......... |....100.000 |The Progressive Corporation

....................................................... 00000... |84-3633213.. 358 VENUrES, INC.....oviviiiccssee e The Progressive Corporation................cc......... |Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... {20-2702408.. Progressive Vehicle Service Company...........cccceeveveereen |OHull The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation............... [...N.......
....................................................... 00000... [51-0295493.. Village Transport COrp..........owerrermunrenrereereennenseseesnsesnsnnes | DEvirniinns The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation

....................................................... 00000... |34-1324270.. Wilson Mills Land Co.........ccccoevverieninreneneieseseiensensennees | OHucian The Progressive Corporation.................c......... | Ownership......... |....100.000 | The Progressive Corporation N,
....................................................... 00000... [59-3491541.. ARX Holding COrp......c.cueeeneerrereneeneeneereerneenseneeseessenseneenees | DB The Progressive Corporation.................c......... | Ownership......... |....100.000 |The Progressive Corporation............... | .....N.......
0155 | Progressive Insurance Group. [11072... |56-2512990.. AS| Home Insurance COorp.........ccoouevereriereviererenseresesnnenenns FLoooirne, ARX Holding COorp.....cccovueviverieriieereresreeeniens Ownership......... ....100.000 |The Progressive Corporation............... | ....N.......
0155 | Progressive Insurance Group. [ 13142... |26-1996532.. ASI Preferred Insurance COorp........ccueerereenieresevssenienns FLoiiioinns American Strategic Insurance Corp................. Ownership......... |...... 40.000 | The Progressive Corporation............... [....N.......

0155 | Progressive Insurance Group. [ 13142... |26-1996532..
0155 | Progressive Insurance Group. | 10872... [59-3459912.. |....
0155 | Progressive Insurance Group. [ 11059... | 75-2904629..

ASI Preferred Insurance Corp........covememeenmeeensenseseennennns | I
. | American Strategic Insurance Corp
ASTLIOYAS. ..ottt LD, S

ARX Holding Corp Ownership......... [...... 60.000 | The Progressive Corporation
.. | ARX Holding Corp. . | Ownership......... ....100.000 | The Progressive Corporation...
ASILIoyds, INC...oveeecereeieeeeeeieena Management...... | ..cccoovrieniens The Progressive Corporation

Z2 Z2 Z2 2 2 2222222222222 22222222222222222222222222 2
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. [12196... |20-1284676.. . | ASI ASSUrANCE COMP......vcveveeeieereeieeereesie e seesssenens FL.... .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation............... |...... N....... 1,3,4...
0155 | Progressive Insurance Group. [ 14042... |27-3421622.. ASI Select INSUrance Corp........ccevcveierevresieessieseienns DE ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............... | ...... N 1,3,4..
........ 00000... {59-3538810.. ASI SEIVICES INC...ooereeeeee et sneees ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N [1, 3,40
.......... 00000... [59-3621835.. . | ASI Lloyds, Inc.... . |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N [1, 3,40
........ 00000... {59-3720125.. ASI Underwriters of Texas, Inc.... ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation Nl [1,3, 40
....................................................... 00000... [11-3644072.. Sunshine Security Insurance Agency, Inc...........cccceeevewn. | FL ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation Nl [ 1,340
....................................................... 00000... {59-3602626.. ASI Underwriters COrp........ccvevmererreeererersessessssssessennnees | FL ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation oo [N 1, 3,40
....................................................... 00000... {01-0765428.. €INS, LLC.. .o esssessiesssssessssssnssensnnes | FL ASI Underwriters COrp.........cccoevrerrernernvenneneee | OWNErship......... |....100.000 | The Progressive Corporation........c..cee. | weeeNuven [ 1,3, 4o
0155 | Progressive Insurance Group. [ 13038... |26-1142659.. Progressive Property Insurance Company ARX Holding Corp Ownership......... ....100.000 |The Progressive Corporation............... | ...... N...... 1,3,4...
0155 | Progressive Insurance Group. | 16140... |81-1112584.. ASI Select Auto Insurance Corp ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation IO N 1,3,4.....
....................................................... 00000... [26-0325360.. |.....ccceeeeree | ereererreerienee | eervererenennee | Ark ROyal Underwriters, LLC.........cvevvevcveeieceeeee e ARX Holding COorp.......cccccovvveverrereeernreninnennnnns | OWNErship......... |....100.000 | The Progressive Corporation............... [ .....Nooeooit [ 1, 3, 4.0
....................................................... 00000... [47-4504370.. | ...coceeveive | ceverererreiens | cevieriennenn | PrOpertyPlus Insurance Agency, INC........ooevcveeerievcirinennes ARX Holding Corp.......cccccovvveveirerrnerierrennnnnens | OWnership......... |....100.000 | The Progressive Corporation............... [....N.......| 1, 3, 4.....
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Effective April 1, 2020, The Progressive Corporation purchased 100% ownership in the ARX Holding Corp.
5 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.
6 Effective June 1, 2021 The Progressive Corporation purchased 100% ownership in the Protective Insurance Corporation.




Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. International..

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

4,982,217
95,220

..2,942,090
30,622

i 199,780,938
...................... 347,474,006

..3561,724,549
..101,185,757
217,082,738

................................. 0.000
...... 0.000

30, WAITANEY. ...t es
31. Reinsurance-nonproportional assumed Propenty...........eeeerereeereenereereeees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business. .
35, TOAIS....ceevce e
BA0T. e es
3402.
3403, e
3498. Sum. of remaining write-ins for Line 34 from overflow page. e
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ccoucsrerirrsrinrierisisnanans
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
1.
2. Allied lines....
3. Farmowners multiple peril
4. Homeowners MUIPIE PEIl.........ccceveviiieeiieicieeee et esssnes | onee ...2,851,063 ..5,324,925
5. Commercial MUIPIE PEFl.........covviveieieieieieces et | eree ..306,391 419,381
6. Mortgage guaranty
8. OCEAN MAMNE.......oucvieieeisceieeiseie sttt s bbb s s s a bbb st s e bntes | Hiebsssssessss s b st es e bs s s s ss s s st sses et
9. Inland marine........ 25,803,353

. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-0CCUITENCE. .......cvivireieieteiee e

. Auto physical damage......

. International..
L WaAITANEY ..o
. Reinsurance-nonproportional assumed property............ccceeeevereersrvererenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of bUSINESS............cccoeveeiveeviiciciicieienns
1 TORAIS. .ot

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto liability.
19.4 Commercial auto liability..........

295,330,905
...121,320,992
...185,637,366

614,578,572
..236,055,072
..373,376,696

597,255,857
..162,333,180
..336,482,088

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......cccconiiiniiniiniiniisis
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2021 2021 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2021 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2018 + PriOr..cc.co. | cverercreiinian 609,495 | ..ooovrerernans 110,960 | oo 720,455 | oo 177,739 | oo 10,315 | o, 188,054 | .coooveerernns 438,420 | .ooovrereieran 32,570 | oo 80,402 | ..coovreran. 551,391 | .oiviciiiiiieeeeean8,664 | oo 12,327 | oo, 18,990
2. 2019 s [ 827,890 | .o, 173,185 | oo, 1,001,075 | oo 265,875 | oo 20,958 | .o, 286,833 | .o 577,181 | o, 55,719 | oo, 107,579 | oo, 740479 | 15,165 | .oovoerererieinnn, 11,072 | oo, 26,237
3. Subtotals
2019 + Prior.....co. | coveeivrearnns 1,437,386 | .o, 284,145 | ..o 1,721,531 | oo 443614 | oo 31,273 | oo 474887 | ..o 1,015,601 | .o 88,289 | ...ocoeirviera 187,981 | .o 1,291,871 | .ooiiieeeen21,829 | 23,398 | .o 45,227
4. 2020......cciiis | i 1,675,847 | oo, 516,932 | oo 2,192,779 | oo, 736,673 | oo 42,588 | ..o 779,261 | oo 940,037 | oo 177,345 | oo 287,075 | oo 1,404,458 | .....ocvoveveennnd 864 | (9,924) | ..o (9,060)
5. Subtotals
2020 + Priof........ | cooerrereerennas 3,113,232 | v 801,077 | ooveerverennans 3,914,310 | oo 1,180,287 | oo 73,861 | oo 1,254,148 | ..., 1,955,638 | .coovvcrerenians 265,634 | .oovrereriinns 475,056 | ..cccovvrnnen 2,696,329 | ..o 22,693 | o 13474 |, 36,167
6. 20271 s [ 0.0 S P .0 ST P D0, T D 0.0 S [ 1,815,076 | oo 1,815,076 |...cconeee. D0, S 1,331,751 | oo 377,788 | oo 1,709,539 |...cccoennees .0 SN R 0.0 T PR XXX i
7. Totals....occeeees | v 3,113,232 | oo 801,077 | oo, 3,914,310 | e, 1,180,287 | v 1,888,937 | oo 3,069,224 | .................. 1,955,638 | ...cvovvivernnee 1,597,385 | oo 852,844 | ......coeue 4,405,867 | ....cocevvvrernne. 22,693 | ..o, 13474 | o, 36,167
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | covevvveeeee, 3,337,069
| P 0.7%| 2. vovererrirrenns 17 %] 3. e, 0.9 %

Col. 13, Line 7

Line 8

4 1.1%




Statement for June 30, 2021 ofte. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

> w N

Bar Code:

* 2 4 2 6 02 02149000002

* 2 4 2 6 02 02136500002 *

Q15



Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, STATE TAX CREDITS.......oooteeeeie vt tessssssssssssss e ssssssssssssssssssssssssssssssssssessssssssssssssssssssssns | ssssssssssssssssssssessessassonssesss | sosssesssssnssossosssessassansnsss | sessosssesssssssssnssassssseseons (V1 1,593,000
2597. Summary of remaining Write-ing for LiNE 25.........cooueririininriisiinisnessissiessssessssssssessesssssnesssns | sosssssssssssssssssssssnsssssssd | coneensssessssmsnsssssssenssss0 | corersessnsssesessssnessesssans [V I 1,593,000
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES.........coooieeeceeeeeeete e teessstes e sessesssssesssssssssssssssssans | svessessessanssnses (394,808)] .....cvvene. (5,265,809)| ...ocvvvee. (6,358,601)
1497. Summary of remaining Write=iNS fOr LINE 14..........ouoiiiiiiiisieiec et sssesseesess st s sssenssnsssssssnsesssssnsenssssnsens | sssssssssessessneas (394,808)] ................. (5,265,809)] ...ccovvennes (6,358,601)

Q16




Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieiieiciiiieieie sttt bsssessens | ersessssessessessssssessesaneas 416,107,555 | ..o 443,143,595
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. .9,858,762 ..9,283,307
3. Current year Change iN ENCUMDIANCES..........ccoouiiiiiiriieieie ettt ettt bbbt bbb s s s bt ss e bnts | 1ebsssessessesssssssesses e b esbes e s s snsessessesants | Sebintessessesansensesses s s st e s b b ens s s ssnees
4. Total gain (loss) on disposals............ 2,302,123 1,376,671
5. Deduct amounts received on disposals............cccerrrrrererrennn. 8,164,510 15,783,276
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. ..ottt sssessessentas | ressesssesessessssssessessess e ssessesssessessensane | esssssssssessasssessessasssnssestassssssnssessnssnes
7. Deduct current year's other-than-temporary impairment recognized 1,096,980 4,576,544
8. Deduct current year's depreciation 8,609,049 ....17,336,198
9. Book/adjusted carrying value at end of current period (LiNeS 1#2+3+4-5+68-7-8)........cccouvreiniieieiesisiessseesesssssenens | svesesssssssesessssessesssnns 410,397,901 | covererereeeens 416,107,555
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MIiNUS LINE 10)..........ccciuiuieiieiiiiciiieescessete e bssseresss e sssesrens | ereresesesesissesssssesessesens 410,397,901 | oo 416,107,555
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other..........cccceieieiccvisiececee e
4. Accrual Of dISCOUNL.........ccueiierieeresse et \
5. Unrealized valuation increase (decrease)..........coeeueurieeveverseverensersesenenansd
6. Total gain (loss) on disposals.
7. Deduct amounts reCEIVEA ON QISPOSAIS............c.cvueviuiieiieieieiees ettt sttt bbb s st st s s bnas | sbsesses s s enbes e bt es s bbb ss bbb
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAT.........ccieiiciiiereieeete et se st be s s s snaes | sebessssesssnsesessesesssesasanes 12,010,953 | oo 187,439,479
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts reCeIVE ON GISPOSAIS..........ccviveviicieiirireiiets ettt sttt s se bbb ea s sn s b bt b s snsesans | sessebessssesssesessssesesnsesessnaees BTTATT | oo 178,343,535
8. Deduct amortization of premium aNd AEPrECIALION. ..........cccvueviiiieieiciceie ettt bbb saessees | eebssbessessssssessesse s s besbes e bsses s ssessssants | sebistessessssassssse s sesbes s bbb en s b bnann
9. Total foreign exchange change in bOOK/AdJUSIEA CAIMYING VAIUE..........c.ccveviveieeie ettt bessssseses | eebssesssssssssssssessessssesses s sssesssssessnsnses | siebessessessssosssssesssssssessessesssessesasssnenns
10. Deduct current year's other-than-temporary impairment reCOGNIZED.............ceuueieviiririeeicieisee et eaes | sbsssessesssssssssessesssssnsensenas 2,493,491 |t
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 48,281,304 ...12,010,953
12.  Deduct total nonadmitted amounts 44,060,810 | oo 8,890,261
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......ccviuiuiieiieiciiiticiesieiesiseisssseessssssessesssssssessessssssssssessnss | stsssessessssssssssessessnsnsessesas 4220494 | ..o 3,120,692
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 9,865,442,603 9,022,994,441
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 4,934,565,376 7,809,752,015
3. Accrual of discount 3,663,685 5,138,383
4. Unrealized valuation increase (decrease) 335,330,776 333,479,921
5. Total gain (loss) on disposals 76,356,227 192,951,521
6. Deduct consideration for bonds and stocks disposed of. 3,254,513,668 ...1,469,727 411
7. Deduct amortization Of PIEMIUM.........c..ceiiiueiccieiiee sttt b s s bbb s e bbb s st s b b st benanns | sansebssssbesssesessssetasanterans 15,287,539 | oo 29,146,267
8. Total foreign exchange change in boOK/adjUSIEd CAIMYING VAIUE...........c.ccveviveiieieciee ettt sse e | eebssessessssss st bbb es st sssessssssnes | sebstessessssesssssessssssses st e b b es s b baneans
9. Deduct current year's other-than-temporary impairment recognized....
10. Total investment income recognized as a result of prepayment penalties and/or aCCEIETAtioN FEES............civrueiriieieieieis [ ettt ersrsnes | seebestessesssssssssesses st esses b b ensesssasnaaes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... 11,945,557,460 9,865,442,603
12, Deduct total NONAAMILEEA MOUNES...........coiuiieiecicici ettt a e ss bt s b b s s s s bt snes | ebssesssesses et sstesses st ensesebsetsnsassessnsante | sisbssessesssssssessessesantenses et st ensessesnaans

. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

....11,945,657,460

....... 9,865,442,603




Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)- ettt ettt ensies | soeesseessenssenssneees 5,377,688,818 | ...oovvvrrinnes 5,409,037,885 | ...coovrvrreriinns 3,949,911,297 | oo (15,711,705) | ..o 5,377,688,818 | ...coevvvrrrrinnns 8,821,103,707 | .oeoiereerreereeeeeeeeeeeieeieeieeiis | ceireesnisnsnis 5,220,475,991
NAIC 2 (B)- o1ttt | senebinesieseinneseeees 2,461,217,707 | covvevenn. 20,038,933,140 | ..coovvevrirrinne 20,765,018,579 | ...ovcvrcrrcriciinnne 10,080,174 | coooovvvcvrcriene 2,461,217,707 | .ooovovveicirns 1,745,212,842 | ..o | e 1,665,764,272
NAIC 3 (@)-1ruvvreereireereiseiseissess s | eriesisseeseesseninas 453,549,757 | oo 168,393,750 | .o 18,435,628 | ..oovvuvrrcricrierieninas 3,225,584 | oo 453,549,757 | oo 806,733,483 | ....ooucvvncrrericrierienienienieniens | e 366,211,386
NAIC 4 ()-vuvrerrereeereiieeiseteises sttt ettt ss st snssessenes | sessessessesssnsssssessenens 11,704,555 | oo 47,360,121 | oo 13,543,919 | oo (66,195) | cvovvrrererrerreiiens 11,704,555 | ..o 45,454,562 | ...o.cooviiininirnrsenssnssnins | e 10,337,703
NAIC 5 (B)- ..ttt sttt sttt | eessessesseessees st eees 53,902,639 | .-vueieeireireieeie et | ettt e | eeeee st (196,074) | ..ovevrveeeeriiens 53,902,639 | ...overiirrs 53,706,565 | ...oovvueereereeireineireeiseineisneeens | eeeieeeseeeieeeeeeeeeees 30,667,407
NAIC B (B)- .- vvererrireereireeiseeiseis sttt | ensessssssns s 4,409,396 | e | e 833,525 | oo 12,032 | oo 4,409,396 | ..ooiiiies 3,587,903 [ .o | e 5,446,490
TOtAl BONGS. ...ttt | eonsisnssenisnsienees 8,362,472,872 | ..o, 25,663,724,896 | ...ooooviinninn 24 T47,T42,948 | ..o (2,656,184) | ...ovovvvriiniines 8,362,472,872 | .ocoovvriviniiies 9,275,798,636 | ....ovvriiriiiisiississisisnisiaan (O P 7,298,903,249

20IsO

NAIC 2.t | srieis s 152,857,390 | ...t | cerieire st | et 233,531 | o 152,857,396 | ...cocvvrrerricin 153,000,927 ... | e 154,653,284
10, NAIC 3e. s | o 102,262,290 | ....coocieiiiriieiiincinisninis | s 28,323,750 | ..ovviiciricins 1,383,375 | oo 102,262,290 | ....ooovvivciiiiinine 75,321,915 | oo | s 143,576,398
T10 NAIC A | e b bas | Shie bR | Shbee bbb | Srbs bbb | et | b 0 [ |
120 NAIC 5.ttt siens | ehesest et bR e bbb es e | Heeese R R s bR b st | Sesesb e R R e e bR e et n b s b | etbee bR bR e bR e | HEeeeee b ettt | eebnb et 0 [ oo | v s
130 INAIC Bttt e et seneene | SreeeteeE e hbees st eee e ent e e st enes | fieeienEenEseesentenEseEeeienseeEenesentenEeee | chientenEneentenEereseReeneentsensreentene s | SensenEeeReneenEenEene Rt ene st seR e enEenes | HfeneenEeens e enE et enbensnnn e | snt ettt 0 | e | e
14, Total Preferred SOCK..........ccouiuiriiiiiiiisicsssisnsceisrscns | s 255,119,686 | .....cooovviiiiiiniriciiccisi {01 P 28,323,750 | ..coooviiiciiiiinn 1,616,906 | ..cooocvvcivinininees 255,119,686 | ....ccoooviririiciinas 228,412,842 | ..o [0 298,229,682
15.  Total Bonds and Preferred StocK.........oiiiiininiiniinisisisnisnisnisnins | coneenisenesesesnenas 8,617,692,558 | ......cccoccoennnnn. 25,663,724,896 | .......cccoocuinas 24,776,066,698 | .......cccoocvviiiinninnen. (1,039,278) | ....coovvvriiniins 8,617,592,558 | ........coccvviinas 9,504,211,478 |...cooviiiiiiciiiiciisisinad (O 7,597,132,931

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....268,083,596; NAIC 2$.....438,206,255; NAIC3§......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S......... 0.




Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oomirirrerrierriees | e 1,123,510 | 0,3, SRR (R 1,126,911 | oo 13,158 | oo 10,965
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........cururireiereireiiecineieiecisseeesssse st sessess s sssssssssenses | stssesessessasssssessasssnsssssessans 53,205,000 | ..ovrevveereieirieeeieseines 16,678,636
2. Cost of short-term iNVEStMENS ACUINET. .........c.oviviiiiieiicrs ettt ssnssenns | essssssessssesessssesesessesessseeas 13,116,511 | oo 638,655,990
3. ACCTUAL OF QISCOUNL. ...ttt ettt ettt e et s s s e e e s e e e et e e et eee s et eaet et e e st sesssesesesssess st snsnsnensnenennnsnenenenenensnenens | stesessssssssesesssesessssesseenenenenennens 10,400 | .o 2,995,621
4. Unrealized valuation INCIEASE (ECIBASE)........ccvvvuiverieieieesetictese ettt s e se st s s sttt es e ssssssssasssssessns | aesessessesssessssassasssssesses st astes et nsensesansss | evsessssassesesssessesasssnssssesses st astes et s sanes
5. Total gain (I0SS) ON QISPOSAIS.........co.eviviiiieiiciiiesie ettt ettt bbbt s bbb s s bbb st ess | 4enbessebsssssesae s s ssbes b et e b st esse s s bsesensessens | Shessebstessesassns s s e s s s st st e bbb en s s e bt es
6. Deduct consideration reCeiVEd ON QISPOSAIS..........cucviviuireiiireieiiie ettt bbb a e bbb s s s s s ssssebasseses | tessssesessssesessssesessnsesesnsenns 65,205,000 | .ooovovireriiceeneeeies 604,929,000
7. Deduct amOrtization Of PIEMIUM.........c.cueiiuiieieciesie ettt bbbttt bbb ensesses | sebessessessssesses e s st esses b s b s s sses s 3407 | oo 196,247
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........c..vueririeririreiierisiesissieeseesssssses st sssssssssesseses | ressessessassssssessasssessessassssssessessssssessassns | sessesssssssssessasssnssessasssnssessessnssessessnssnes
9. Deduct current year's other-than-temporary impairmeENt FECOGNIZEM. ..........cvuveuiuriieiieiiieiesie ettt beees | estessesssssssesses e sstessessessssessessessssnsassess | sressmtassessesssssnssssessessntantessessbensansessnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........ccocrrurrerirrirninrinrieissesissesssesens | oreseessssessssssssessesssssessesens 1,123,510 | oo 53,205,000
11. Deduct total NONAAMItIEA BMOUNTS...........ciiiiiiiii bbb bbb | SE0b R bbb bbbt | fenb bbb bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11).....ccveiiuiieeieiiiiisiciecisstesesesisstesesssssssssesssssssssesnsss | snsesssssssssssssesssssssessesssssnseses 1,123,510 | oo 53,205,000

QsI03




statement for June 30, 2021 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAN.........ccci ittt ssaenseses | stessesssessese s sss st 479,237,408 | ..o 211,350,896

2. Cost 0f cash €qUIVAIENES ACUINEA..........ccovueiriiiirieieiciee ettt ensenss | sesessesssssssessessssensesessnsenes 50,886,595,094 | ......covvrererireeens 114,070,119,842

3. ACCTUAL OF BISCOUNL. ...t | fbsebs bbb 1,297,336 | coovverririnniisiriies 10,995,321

4, Unrealized ValUation INCTEASE (AECTBASE)..........euevriirireireiiisiiesseietssietsessssssssse s ssesse st esse st sssesssssssassessess | 4essssessesssssssassessessstessessesassassessessssastessessntes | 1ebssessessessssssessessntassessessnsessassessnsansessesnsen

5. Total gain (loss) on disposals

6. Deduct consideration received 0N diSPOSAIS..............covueueiiciiiiieieieeeeee st be s sebesssaens | ebesseaessseses bbb snaees 50,650,183,198 | .....coovverveierieerrierns 113,813,231,177

7. Deduct amortization Of PrEMIUM..........cccvcveieiieicc ettt bbbt bessseaes | 4ebssebessssesssssseba st esessae s s b bensesens 91,6171 | oo 417

8. Total foreign exchange change in book/ adjUSted CAMTYING VAIUE............c.cvviveveiiieiicic et essaeis | sbessesesssesss s s st es e s s saesesseses s s bsnsebes | suessssssessssesesssses s s s s et e s st et ss et e b e s st sen s snas

9. Deduct current year's other-than-temporary impairment FTECOGNIZEM. ..........euruerrrerurririeieiririeeeeseeeeeessessieres | fressssessessesssessesssessssssesssssssessesssssssessesssanss | foesassessesssssnssssessssansessesssssesassessessnsassesssssnes
10. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-6-T+8-9)..........ccceuererrrreersreieisieiiens | cvveresrsisssesessssesseses s senes 716,866,714 | oo 479,237,408
11. Deduct total NONAAMITIEA @MOUNES.........c..cvuiericriecireireri et b e | £8eEE e E ettt | £hnerseesent s E e ent bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cvovirisrnrssissessssessessssesesssssssssssssssssssssnsssess | snssessssssssssssnsssssssanssssnssesses f 10,800, 1 14 | coveeressesssssssessssssessssssssssenens 479,237,408

QsI08
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition

Acquired by Purchase

Austin Service Center & Claims Office - 10700 North Lamar Boulevard..............cccoevevvceriinerienenns AUSHN. .o TXee [ O7/08/2005.... | covovrveieiiieiereieierieeieee et

Baltimore 1 Service Center & Claims Office - 841 Cromwell Park Drive...........cocevvivvvenirieineinenne Glen Burnie MD.. | 02/10/2008.... | ...voeverrererireiiieiie et esees

Boston South Service Center & Claims Office - 62 Everett Street Westwood . [09/13/2012....

Campus Il Home Office Complex - 300 North Commons Boulevard.............ccccoeirriniininirinnnnene Mayfield Village 11/17/1997....

Miami Service Center - 14505 SW 27th Way. Miramar. .103/03/2016....

SOM Data Center - 300 North Commons Boulevard.... Mayfield Village.... . 103/27/1998....

Tampa Call Center Bldg D - 3302 South Falkenburg Road .| Riverview FL....[12/02/1997....

Tampa Call Center Buildings A, B, & C - 4030 Crescent Park Drive Riverview FL....|12/02/1997....

0199999. Total

5,784,642

0 0
0399999. Totals. 0 0 5,784,642
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB.JA.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
Property Disposed
Las Vegas 1 Service Center - 4080
Boulder Highway Las Vegas .| 06/14/2021| Henu Bajaj 3,615,627 2,259,826 | ....ociiniiiniiinis [ s 0 ....2,542,675 ..42,381
0199999, TOHAIS. ..ttt ertstess stk E R £EE £Ef£EE AR EE Rt | enirenes 3,615,627 0 2,259,826 (] [ (] [ 0 0 0 0| ....2,542,675 ..42,381
0399999, TOAIS.........cvvurerreirrieiieiieeeieei sttt ens | eeieat ettt 3,615,627 0 2,259,826 (V] [ (V] [T 0 0 0 0]...2542,675 | ...cccre0 | ... 283,541 | .......283541 | .......... 42,381




2030

Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation,
NAIC
Desig-
nation and
SVO
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O |CORE INNOVATION CAPITAL Ill, L.P LOS ANGELES ..occcccormvrrsrcrrrine CA.... | CORE INNOVATION CAPITAL Ill, LP. 07/15/2020.... L PSRN D 1,014,093 | oo 23.670
000000 00 0[|USBNMTC FUND 2021-5 LLC....ccouiiuuirmeriisinsensssesssesssnssssnssenssssssesssnssssnssns s ST.LOUIS. ... MO... |USB NMTC FUND 2021-5 LLC 06/18/2021.... | ccvovvvernens 1 132,053,775 | oo | e | s 100.000
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated..........ccoooiiiininiiniinisiens . 133,067,868 | ..oovrveierniicrinnienen0 | s 0] XXX
4899999, SUDEOLAI = UNGFAIIAIEA. ...ttt 01 eEE R E R E LA E £ LR E0E o1 HeLE LRt [0S I 6,410,755 | .ooovvviniinns 33,067,868 | ...ovovrriirenininiiand 0 | oo 0 [ XXX.ovone
5009999, TOMAIS........rvvererretseeseieeees et ees s s ee et ees sk E e8RSk s bR etk eeERe AeEkieeRReeR R oLk ER R AR E R R R AR AR Rtk eeEs AeEEieLR LR R bRt B 6,410,755 | .oooovvverrinnes 33,067,868 | ...coovrrrrieriicieninad (0 0 ... XXX.......
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|USBNMTC FUND 2021-5 LLC.......ceverrrerrrrcrirerirens ST.LOUIS.....ovvrririrns MO. [USB NMTC FUND 2021-5 LLC................ 06/18/2021 [ 06/30/2021 | ....vvuverrererinns [ weeeireeiseirnsiins | cevrveeiseessssinnens | o 2,493,491 | oo, (2,893,491) | oo e | e [ | e | o (V1 IR
000000 00 0|USBRETC FUND 2018-13 LLC......cocvuvruirriniiriiins ST.LOUIS.....ovviiriririrns MO. |USB RETC FUND 2018-13 LLC............... 08/17/2018 | 06/30/2021 | .......... 510,245 | oo | v | e 0 o] 510,245 | o 510,245 | ..o | i | v {1 [T
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........c.oooiiiiiiie s | ceennenaas 510,245 .. O 2,493,491 | .................. 0 ]...(2,493491) | oo 0].....510245 | ....... 510,245 0 0 0 0
4899999, SUDLOtAL = UNGFFIIBIEM. ... ..ttt 281 S1eh 8488 E e E 081ttt | snrennias 510,245 | .ovovviiiinnins (U 0 ... 2493491 | i 0 ]...(2,493491) | oo 0].....510,245 | ........ 510,245 0 0 0 0
5099999, TOAIS.........vvvrercerserisseissere st ees s es stk E R SERReeR LSRR R R e | dnniiens 510,245 | ..ooovvrrnnnnnnd ()] 0] ...2493491 | ..o 0| ...(2,493491) | oo 0].....510,245 | ........ 510,245 0 0 0 0
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation, NAIC
Designation Modifier and
SVO Administrative
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
Bonds - U.S. Government
912828 YB 0 |US TREASURY NOTE 1.625% 08/15/29 04/27/2021........ Barclays Capital........ccccouvevrieininieriecieens 60,321,652 | ... 59,600,000 | ...ovveverirereiiienieiriine 192,630 | 1A oo
91282C  BL 4 |US TREASURY NOTE 1.125% 02/15/31.... .. | 04/29/2021........ VIHOUS..... ettt sttt s sttt ss et sssssessssntensenses | stessetsssssessessntessessessss st ssessesessentesanss | sbessessesnsantessessnsnsansasan 104,833,008 ..110,000,000 207,131 [1.A ..
91282C  BS 9 |US TREASURY NOTE 1.250% 03/31/28.... .| 04/14/2021........ Barclays Capital 39,835,938 ....40,000,000 1A..
91282C BW 0 |US TREASURY NOTE 0.750% 04/30/26. 05/27/2021........ VAOUS.....evvririeeiie et 89,690,039 | ..o 90,000,000 1A
91282C  BX 8 |US TREASURY NOTE 0.125% 04/30/23.... .. | 05/25/2021........ Various ..119,939,063 ..120,000,000 1A..
91282C  BZ 3 |US TREASURY NOTE 1.250% 04/30/28.... .. | 05/27/2021........ Various. ..119,795,703 ..120,000,000 1A ..
91282C  CB 5 |US TREASURY NOTE 1.625% 05/15/31.... .. | 06/29/2021........ VIIOUS. ...ttt bbbt | Hitiee bbbt | bttt 166,199,805 ..165,000,000 1A..
91282C CC 3 |US TREASURY NOTE 0.250% 05/15/24. .. | 05/25/2021. Goldman Sachs 14,969,531 15,000,000 121 1AL
91282C CD 1 |US TREASURY NOTE 0.125% 05/31/23.... .. | 06/28/2021........ VIOUS. ...ttt | Hitite et | et 409,145,148 ..409,800,000 23,154 |1.A
91282C  CE 9 |US TREASURY NOTE 1.250% 05/31/28.... .. | 06/28/2021........ VMIOUS......vovecvieiie ittt st bbbt ss e b s s s ssssensenses | sressesasssssessssesessessesssssssessesssssssessesanss | sbessessessssassessesssssssenssan 255,103,320 ..255,000,000 110,656 | 1A oo
91282C CF 6 |US TREASURY NOTE 0.750% 05/31/26. .. | 06/22/2021. Various 79,565,625 80,000,000 22,131 |[1A
91282C CG 4 |US TREASURY NOTE 0.250% 06/15/24.... .. | 06/29/2021........ BarClays CapItal..........cvuiuueiuiirieicieceie et | eeite et | erber s 136,091,148 ..137,000,000 10,634 [ 1A e
91282C CH 2 |US TREASURY NOTE 1.250% 06/30/28.... .. | 06/29/2021........ Barclays Capital.........cccccveverreniivnrinniierienirennne 24,993,164 ....25,000,000 1A
91282C  CJ 8 |US TREASURY NOTE 0.875% 06/30/26. .. | 06/29/2021. Citigroup. 29,957,813 30,000,000 1A
91282C  CK 5 |US TREASURY NOTE 0.125% 06/30/23.... .| 06/29/2021........ JP Morgan Securities INC..........cvwiiiiniiniiienirineieens 74,803,711 ....75,000,000 1.A
0599999, TOtal - BONAS = U.S. GOVEIMIMENL. ... eereissie ettt ss s eeeef et ffehseeEoEE£eE o R e f o E R EE S8 E oL E 808 E SR EE RS0 R R £ SRS EE S E e E £ R e f£EE e E e AEE e H e E o0 en b e e ehsentsemenssee st re et m et n et enes | oerinisensensssnsensenssniae 1,725,244,668 | ...oovivviii 1,731,400,000 | oo 927,256 XXX
Bonds - Industrial and Miscell:
03066R ~ AA 3 | AMCAR 2021-2 A1 0.135% 06/20/22...........cevmiiririciiiieisissieisssesssissisiens | e 06/08/2021........ MiZUNO SECUHIES. ... 24,750,000 | ..ooovoivnire 24,750,000
04636N  AA 1 | ASTRAZENECA FINANCE LLC 1.200% 05/28/2 .. | 05/25/2021........ JP Morgan Securities Inc. 9,987,400 ....10,000,000
056054 AH 2 |BXTRUST 2019-XLE 1.873% 10/15/36........ .| 04/20/2021........ JP Morgan Securities Inc. 7,528,792 7,524,090
056083  AG 3 |BXP 2017-GM B 3.425% 06/13/39.......ccvviiriririiereririeeiiseieeesierssisesesssseessesisens | coneesessnsnnes 04/01/2021........ Bank Of AMETICA COM......vuviuririiiiieieiieiseisierssieie it essesine | ceseseressessstesessssss et ss bbb tesenes | Hoetbtesess e se bbb bbb s e bsenie | etbstbsee e b st
056083  AJ 7 |BXP2017-GM C 3.425% 06/13/39. .. | 06/18/2021........ ValiOUS.....ocvriiicicisi s 535,625 500,000
05682Q AQ 9 |BCC 2017-1AA1R 0.000% 07/20/30 .| 05/06/2021........ Citigroup. 20,000,000 20,000,000
08180E  BJ 2 [BSP 2013-IIA ATR2 1.188% 07/20/29........ccriviieriirirnriseierieisensieresiseiesssisseenines | osveessninenes 04/20/2021........ Natixis Securities Americas LL 25,000,000 | .coovvrvrricierieiiene 25,000,000
08181V AQ 8 |BSP 2018-16A A2R 1.400% 01/17/32 .. | 05/24/2021........ JP Morgan Securities INC.........cvverrrverniieierisserensines 12,500,000 ....12,500,000
125510 AL 0 |CIFC 2017-4A ATR  0.000% 10/24/30........crcmmrerrereririreierirereriseeresissssesesesersseseesenes .| 05/27/2021........ Bank of America Corp 30,000,000 ....30,000,000
125510 AN 6 [CIFC 2017-4A A2R  0.000% 10/24/30........ccovvrrvrirmirerniineierississisenssssssssiessesssseenss. | snseessessenes 05/27/2021........ Bank of America Corp 10,000,000 | oooorverrerieiieieieis 10,000,000
12598E  AA 0 |COMM 2020-SBX A 1.670% 01/10/38. .. | 04/28/2021........ Morgan Stanley. 3,797,944 | oo 3,765,000
12654Y AE 9 |CPTS2019-CPTB 3.097% 11/13/39... .| 05/26/2021........ Morgan Stanley. 5,275,781 | oo 5,000,000
233050 AL 6 |DBUBS 2017-BRBK E 3.530% 10/10/34.........ccooomrrmrrieririrnirinrineniesieeesssisssienins | ceesnseiesienns 04/29/2021........ MOrgan StaNIY.........c.vveueieueriiirieriririrerierriesiesiesesseeiesies 6,180,000 | ..o 6,000,000
262431  AH 2 |DRSLF 2017-50A A1R 0.000% 07/15/30.. .. | 04/08/2021........ Barclays Capital..........ccccoeverirerernincierneccieeinne 30,000,000 ....30,000,000
29429M AL 7 |CGCMT 2019-SMRT E  4.903% 01/10/36 .| 06/09/2021........ Bank of America Corp 1,960,850 1,853,000
30165X  AB 1 |EART 2021-2A A2 0.270% O1/16/24........coovvceeiereieeireieceereeesseeseeeeenienenis 05/25/2021........ Deutsche Bank 11,999,569 | ..o 12,000,000
33835N  AA 9 | MORGN 2018-3A AR 0.000% 10/20/31... .. | 06/25/2021........ JP Morgan Securities Inc. 20,000,000 ....20,000,000
33835N  AC 5 |MORGN 2018-3A BR 0.000% 10/20/31... .. | 06/25/2021........ JP Morgan Securities Inc. 17,500,000 ....17,500,000
35565H  AH 8 | STACR 2020-DNA1 M2 1.792% 01/25/50..... .. | 04/19/2021........ Various. 22,506,676 | ....coorevericireriernieinns 22,442,251
35565H AH 8 | STACR 2020-DNA1 M2 1.792% 01/25/50 .. | 04/19/2021. Various. 8,568,445 ..8,543,919
46646G  AE 7 |JPMCC 2016-NINE B 2.854% 10/06/38 .. | 06/16/2021........ Bank of America Corp 7,393,750 | oo 7,000,000
46652B  BG 3 | JPMCC 2020-NNN CFX 3.267% 01/16/37.. .. | 05/26/2021........ JP Morgan Securities Inc 5,938,851 | cooovreeereenees 5,765,000
55820T AJ 7 |[MDPK2017-23A AR 0.000% 07/27/30.... .. | 06/04/2021. Morgan Stanley. 22,000,000 22,000,000
563136 AL 4 |OMW 2020-1MW E  2.413% 09/10/39. R .| 05/20/2021........ Bank of America Corp 4,865,430 5,000,000
573284  AY 2 |MARTIN MARIETTA MATERIALS 0.650% 07/15.........covvvimrrirnmieirerssiseeenssinseenes | covrerensnninnes 06/21/2021........ Suntrust Robinson HUMPAIEY.........c.coevvvvienrnirniriciniinns 14,998,200 | ...coovvveierieiee 15,000,000
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573874 AD 6 |MARVELL TECHNOLOGY INC 2.450% 04/15/28..... FEORTRIURNURTOTOIRN IVSRTORRRIN 04/05/2021........ JP Morgan Securities INC.........c.oevrveniicrnineeernnens 9,998,100 | .ovvveierereieei 10,000,000 |........ 2.CFE
595017  AX 2 |MICROCHIP TECHNOLOGY INC 0.983% 09/01/.....cvvuirrinrirereinriererisirenssissenes | covrererinnnes 05/18/2021........ JP Morgan Securities INC...........cccovvirernrrernineeeiennnes . 25,000,000 | .cooovoreverirreee 25,000,000 |........ 2.CFE
65342R  AE 0 |NFP CORP 4.875% 08/15/28. .. | 05/19/2021........ Bank of America Corp 5,000,000 | ...ccorvrriirieieenis 5,000,000 |........ 4BFE
69702B  AA 9 | PSTAT 2021-3A A1 0.000% 07/20/29.......c0rvvmriirirerinrinirerierssiseeesssisssessessessessenes .| 06/24/2021........ Citigroup. . 25,000,000 | .ooovvvinriiriieiis 25,000,000 |........ 1.AFE
69702B  AC 5 |PSTAT 2021-3A A2 0.000% 07/20/29........crvvuerereereririrrinrirerssineeesississseesesssseeneeees 06/24/2021........ Citigroup. . 25,000,000 | .oovorrerieireriereieenee 25,000,000 |........ 1.CFE
69702D  AA 5 | PSTAT 2021-2A A1 0.946% 05/20/29.........ccmrirveririiiirinrierssissierississsssssisnsssensns .. | 06/11/2021........ Raymond James Morgan Keegan . 500,000 500,000 735 [1.AFE
78449R AL 9 |SLG2021-OVAE 2.851% 07/15/41 .. | 06/18/2021........ VIOUS.....ovveeieeiie e . 98,221,974 ..101,556,000
86614R AN 7 | SUMMIT MATERIALS LLC/FIN 5.250% 01/15) .. | 05/20/2021........ VAIOUS. ..ot 4,225,000 | oo 4,000,000
90205F AG 5 |PRK2017-280P B 1.153% 09/15/34.... .. | 06/03/2021. Citigroup. 3,650,000 ......3,650,000
929157 AN 7 |VOYA2016-4A ARR 0.000% 07/20/29 .. | 06/09/2021........ Royal Bank of Canada . 15,000,000 | .eovovverrrirerierieeieeieies 15,000,000
92915T AQ 0 [VOYA2016-4A B1R 0.000% 07/20/29. .. | 06/09/2021........ Royal Bank of Canada . 30,000,000 ....30,000,000
92916M  AF 8 |VOYA2017-1A A1R 1.073% 04/17/30. .. | 04/30/2021. Natixis Securities Americas LL .. 20,000,000 20,000,000
96042R  AA 6 | WLAKE 2021-2A A1 0.149% 06/16/22. e .. | 06/08/2021........ Bank of Montreal.........c.cccevieieniicieeseesniees . 18,250,000 ....18,250,000
96042R  AB 4 |WLAKE 2021-2A A2A  0.320% 04/15/25....... . e .. | 06/08/2021........ Bank of MONreal..........ccceiervievirererriiesiierierereenns . 22,997,852 ....23,000,000
BL2700 58 3 |SUMMIT MATERIALS LLC B TERM LOAN 2.093.. .. | 06/18/2021. Bank of America Corp 4,993,750 ..5,000,000
BL3646 39 7 |INDIGO MERGER SUB INC B TERM LOAN 0.00.. R .. | 06/28/2021........ Citigroup. . 13,484,722 ...13,434,343
BL3650 57 1 |HARBOR FREIGHT TOOLS B TERM LOAN  0.000.........cccccererimermriernmienernmineerens | cevrereniennes 06/24/2021........ Credit SUISSE........vvrvrreieeeeeeiee s . 15,025,000 ....15,000,000
36168Q AM 6 | GFL ENVIRONMENTAL INC 3.500% 09/01/28.... A 06/15/2021........ Goldman Sachs . 14,962,500 ....15,000,000
36168Q AN 4 | GFL ENVIRONMENTAL INC 4.750% 06/15/29.... A 06/15/2021........ VaIOUS.....ovvviiciie s 7,060,000 | ..o 7,000,000
68245X  AH 2 [1011778 BC/NEW RED FIN 3.875% 01/15/.. A 06/15/2021........ JP Morgan Securities Inc 20,050,000 | .oovorreririrerieinieene 20,000,000
47216F  AA 5 |JAZZ SECURITIES DAC 4.375% 01/15/29 DI 04/22/2021........ Various 8,125,000 | ..o 8,000,000
BL3556 13 3 |JAZZ FINANCING LUX SARL B TERM LOAN 3....... . D 04/26/2021........ VAOUS ..ot . 25,025,000 | ............ 25,000,000
BL3573 84 9 |ICON LUXEMBOURG SARL B TERM LOAN 0.000. |0 06/28/2021........ Citigroup. . 66,727,778 66,565,657
3899999. Total - Bonds - Industrial and Miscellaneous. s OO OO OO PO PRROOl) TR 801,583,989 803,099,260 | ...oovrviriiniinrininniniia 983,616 XXX
8399997, TOtal - BONGS = PaI 3.ttt etttk 88 E s8R £ e 88 e6 L4 1eEE oL b o8 £E b E L £ LR L L8 EEE oL EE£LE L Ef£EE £ L £ EE 4L L E £ EE £ 8 E L oEE L8 E L8 4LE£Ef L b LA £EE L E LA E £ E b oL EE e E AL E R LS E e E b e b e fhseLE R eEE e Rt bbbttt | erinb e 2,526,828,657 | ..ooviiviiiieiininiins 2,534,499,260 [ ...oovovriiiii s 1,910,872 XXX
8399999, TOIAI = BONGS. ...ttt eb s b h b h ek ee b h e eebehe e sehe | e44eheee et eeheEeEeeE e h LR e E oL E oL £ E e E oL E LR R E L E 4L E e E oL eL R R L E oL E R L LE 8L E oL E oL feE L Lh oL f£E e E oL E oL f R e b oL EeE e h e eE b h e h et E et eh et eebesseeehenE e b e bt b et e n et enien s | febensetsnientenen e 2,526,828,657 | ...ovovriiiiiniiriiiiean 2,534,499,260 | ...ooiiiiiiicas 1,910,872 XXX
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded
090043 10 0 | BILL.COM HOLDINGS INC.....covirrireimiincireiisiseisississsssiessssisesssssssssnssssssssssessessane | ossssssssnenes 06/28/2021........ State Street BanK.........cvieeiiiriiiieiseeeeessssss e | s 4,300.000 822,085 XXX e XXX
12468P 10 4 | CIATINC Aveiii s .. | 06/28/2021........ State StrEet BaNK..........c.vviiiiiieieie e | e 19,500.000 ..1,268,795 XXX XXX
15961R 10 5 | CHARGEPOINT HOLDINGS INC .. | 06/28/2021........ State Street Bank. ettt | e 109,800.000 ..3,597,817 XXX XXX
25809K 10 5 [DOORDASH INC A.....covvimiuiieiiieiesirissiiessiesiesissesssssssssessesssessssesssssessssenens | soesssessenes 06/28/2021........ State Street BANK...........ccuviviiriiriiiesrsse e | s 17,300.000 | ..o 3,116,713 XXX XXX
336433 10 7 |FIRST SOLARINC .. | 06/28/2021........ State Street Bank..........c.oveviiiiiciseeseesese s | e 5,000.000 443,321 XXX e XXX
345370 86 0 |FORD MOTOR CO. . e .. | 06/28/2021........ State Street Bank. s | e 20,600.000 [ ..oovvvvererrierenreierieieenas 313,264 XXX e XXX
52567D 10 7 [LEMONADE INC.......cooiiiiriiieiiicieineieissiesesisssess s ssssssesssesssssenssens. | aveessessnsenes 06/28/2021........ State Street Bank..........c.oveviriiereeresesese e | s 3,900.000 431,767 XXX e XXX
681116 10 9 | OLLIE'S BARGAIN OUTLET HOLDI .. | 06/28/2021........ State Street Bank..........coouveveiniiereinireneesis 5,000.000 443,316 XXX XXX
68622V 10 6 | ORGANON & CO .. | 06/03/2021........ Spin Off............ 9,500.000 160,245 XXX e XXX
69608A 10 8 | PALANTIR TECHNOLOGIES INC .. | 06/28/2021........ State Street Bank. et r e | e 900.000 24,378 XXX XXX
72919P 20 2 |PLUG POWER INC .. | 06/28/2021. State Street Bank. . ..100,200.000 3,252,522 XXX XXX
82489W 10 7 | SHOALS TECHNOLOGIES GROUP..... .. | 06/28/2021........ State StrEet BANK..........cvueireeiiiiieieiceeeese e | eresi e 13,500.000 | vooovovereererieirereeiereeieerens 452,389 XXX XXX
833445 10 9 | SNOWFLAKE INC.....oviiiiiieiieiiieissie it .. | 06/28/2021........ State Street Bank. 4,000.000 994,339 XXX XXX
88025U 10 9 [10X GENOMICS INC A .| 06/28/2021........ State Street Bank 9,500.000 1,879,129 XXX . XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.... 17,200,080 XXX e 0 XXX
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9799997, TOtal - COMMON SIOCKS = PAIE 3...........ovuivieeiieiset ettt ettt ess s etessessesssese | essessessesassessesssssesessessesassessesssesesessessessesaesessessesseseesessesaesessesseesesees et et assesses et et ansesse b e s eesesses et essessebsessesessessetnsansessns  oetssessesssssssessessesansessessssnsessessesansenses | soessessesesnsones 17,200,080 XXX XXX
9799999, TOAl - COMMON SHOCKS. ... veiiteetteie etttk see ffeheeeEeEE o0 f 8oL o0E o E e f S0 E e E o080 E S8 £EE 08 £EE S E o HE 0888 oL £Ef 0 E 0oL E £ Ef o0 eEE o0 E e E 0 E et re e senteeb et m e en ettt | consisnssnsenesenes 17,200,080 XXX XXX
9899999,  Total - Preferred ANd COMMON SOCKS. ... ..t trstits ittt sers sttt ers st es st ses bt L4 seheeessEE e 8 e b8 L8 o8 £E 8L R 8 4E 88 £E 8oL £E 1 £ 888 E 8L 84818 eEE4EE£EE £ EoEEf£EE e E L b 48 £EE L EEE L £ E A8 LE e E L b £E b EeEeE bR R b e b e eh1enbee b te et n ettt enes | boesinnssssanssenes 17,200,080 XXX .0 XXX
9999999. Total - Bonds, Preferred @nd COMMON SIOCKS. ... ... oot e840 8 0808008080088 080t dannisnisienes 2,544,028,737 XXX s 1,910,872 XXX
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Symbol
Bonds - U.S. Government
912828 7D 6 |US TREASURY TIPS 0.250% 07/15/29........ccccoouuurvvvveces .. | 04/27/2021. | Barclays Capital .....57,180,201 | ......50,000,000 51,191,611 | ......... 51,940,547 |...... (916,394) | ......... (38,678) | covvvvvvvveeraens [ v (955,072) 50,985,476 6,194,725 | ... 6,194,725 | ..... 100,155 | 07/15/2029. | 1A ..............
91282C AV 3 |US TREASURY NOTE 0.875% 11/15/30.........ccvvvvvvvrneeae .. | 04/15/2021. | Various ......18,783,008 | ......20,000,000 19,950,391 |......... 19,950,752 | vvvvvvvervrn [ o 1,421 1421 | | e 19,952,173 | oo (1,169,165) | ....(1,169,165) | ....... 72,635 | 11/15/2030. [ 1A .............
91282C BL 4 |USTREASURY NOTE 1.125% 02/15/31 .. | 06/15/2021. | Bank of America Corp. ......62,867,188 | ......65,000,000 61,730,285 69,061 69,061 | oo | e 61,799,346 1,067,842 | ..... 1,067,842 | ..... 244,423 | 02/15/2031. [1.A ..
91282C BN 0 |USTREASURY NOTE 0.125% 02/28/23 ... | .. | 05/13/2021. | Various. .. 117,251,477 1....117,300,000 | ....117,254,488 3,391 3,391 117,257,879 | .ccovvvvvvvccciees | 200ennnn(6,403) | ...........(6,403) | ....... 28,237 | 02/28/2023. [1.A ......cccceee.
91282C BR 1 |USTREASURY NOTE 0.250% 03/15/24.................cccc... .. | 04/15/2021. | Morgan Stanley. ......38,430,820 | ......38,500,000 38,397,734 2,944 2,944 38,400,678 |......cccooommmmrrs | ...30,142 | .........30,142 | ......... 8,370 | 03/15/2024. | 1.A .............
91282C BS 9 |USTREASURY NOTE 1.250% 03/31/28 .. | 06/15/2021. | Morgan Stanley .....40,218,750 | ......40,000,000 39,835,938 3,623 3,623 39,839,561 |.....cccooommeenrs | .....379,189 | .......379,189 | ..... 105,191 | 03/31/2028.
91282C  BX 8 |US TREASURY NOTE 0.125% 04/30/23 . | 05/28/2021. | Barclays Capital ......59,983,594 | ......60,000,000 59,969,531 299 299 59,969,830 | .....coieernns | 213,763 | ... 13,763 | 6,522 | 04/30/2023.
0599999. Total - Bonds - U.S. Government ...394,715,038 | ....390,800,000 | ....388,329,978 | ......... 71,891,299 |...... (916,394) | .......... 42,061 | ..o 0] (874,333) | ..vvvi 0 [ 388,204,943 | ............0 | ..6,510,093 | .....6,510,093 | ..... 565,533 XXX
Bonds - U.S. Special Revenue and Special A t
167593 S6 0 |CHICAGO IL O'HARE INTERNATIONA 1.168%............ .. [ 06/02/2021. | Morgan Stanley..........ccccueevceeweeiiees | consnnevveviiieniisnnsennns | v 3,048,630 |........ 3,000,000 |........ 3,000,000 3,000,000 0 3,000,000 |...oocccciiiees | -...e48,630 | .........48,630 | ....... 23,068 | 01/01/2024.
167593 S7 8 |CHICAGO IL O'HARE INTERNATIONA 1.368%............ .. | 05/26/2021. | Morgan Stanley. 5,958,760 | ........ 5,835,000 5,835,000 5,835,000 0 5,835,000 |...cccccooerreees | ... 123,760 | ........ 123,760 | ....... 51,220 | 01/01/2025.
167593 S8 6 |CHICAGO IL O'HARE INTERNATIONA 1.704%.. .. | 05/24/2021. | Morgan Stanley.........cccccceeveceeeeiiees | consnrevvvvviieniisssnennns | o 3,082,620 |........ 3,000,000 |........ 3,000,000 3,000,000 0 3,000,000 |...oocoociiiiices | 2.0.n.82,620 1| ..........82,620 | ...... 32,518 | 01/01/2026.
167593 S9 4 |CHICAGO IL O'HARE INTERNATIONA 1.874%.. .. | 05/25/2021. | Morgan Stanley. ......10,265,000 | ......10,000,000 10,000,000 |.......... 10,000,000 (U5 USSR I 10,000,000 | .....ccoovvvveeeees | ....265,000 | ........265,000 | ... 119,728 | 01/01/2027.
196480 EW 3 |COLORADO ST HSG & FINAUTH 4.000% 05/0........... .. | 05/01/2021. | Redemption  100.0000 25,000 25,000 26,404 26,142 | oo [ e (1,142) (1,142) 25,000 0 500 |05/01/2029.
249182 LD 6 |DENVERCITY & CNTY CO ARPTREV 5.000% .. | 04/12/2021. | Barclays Capital ......11,858,760 | ........ 9,000,000 10,024,650 9,963,490 (22,948) (22,948) 9,940,542 1,918,218 | ... 1,918,218 | ... 164,306 | 12/01/2030.
249182 PK 6 |DENVERCITY & CNTY CO ARPTREV 0.877% .. | .. | 06/03/2021. | Morgan Stanley 2,372,819 2,350,000 |........ 2,350,000 2,350,000 0 2,350,000 22,819 22,819 | ... 12,537 | 11/15/2023.
249182 PL 4 |DENVERCITY & CNTY COARPTREV 1.115%........... .. | 06/03/2021. | Morgan Stanley............ccccecveevveeeines | covveisnenriiosnsiiinnes | ceveeees 1,897,688 | ....... 1,875,000 | ........ 1,875,000 | ....ccoooo.. 1,875,000 (1 RO R 1,875,000 22,688 22,688 | ... 12,718 | 11/15/2024.
249182 PM 2 |DENVERCITY & CNTY CO ARPTREV 1.295%. .. | 06/08/2021. | Piper Jaffray & CO........coouvevveeeueuiinns | covsrrevvviviciissssnennns | o 2,687,981 | ........ 2,645,000 |....... 2,645,000 2,645,000 0 2,645,000 | ..cooorrriiinnns | crreens 42,981 | .......... 42,981 | ... 21,123 | 11/15/2025.
3137F4 D6 6 |FHMS 2018-K074 X110 0.291% 01/25/28 .. | .| 06/01/2021. | Paydown 5453 3,989 (3,989) 0 277 | 01/25/2028.
3137F4 X9 8 |FHMS 2018-K075 X110 0.133% 02/25/28..................... .. | 06/01/2021. | Paydown 9,618 6,954 (6,954) (VN 472 | 02/25/2028.
3137F6 2P 1 |FHMS 2020-K118 X110 1.054% 09/25/30... .. | 06/01/2021. | Paydown 7,796 7,673 (7,673) (VN 401 | 09/25/2030.
3137F6 GV 3 |FHMS 2020-K119 X110 1.027% 09/25/30... .. | .. | 06/01/2021. | Paydown 9,944 9,821 (9,821) 0 516 | 09/25/2030.
3137FA RG 5 |FHLMC 2017-K727 X110 0.602% 07/25/24................... oo [ 06/01/2021. [ PAYAOWN.........oooooourinierrviiiiiiiisnnes | v | cossisnnsssssssissnnns | soessssssssssnsssessss | s 15,601 7,298 (7,298) 0| o 1,191 | 07/25/2024.
3137FA WU 8 |FHLMC 2017-K067 X110 0.576% 07/25/27. .. | 06/01/2021. | Paydown 5518 3,734 (3,734) 0 289 | 07/25/2027.
3137FG  6Z 3 |FHMS 2018-K077 X110 0.123% 05/25/28... .. | .. | 06/01/2021. | Paydown 9,624 7,149 (7,149) (VN 478 | 05/25/2028.
3137FP  JJ 5 |FHMS 2019-K099 X110 0.885% 09/25/29..................... oo [ 08/01/2021. [ PAYAOWN.........oovooerinrrrncviviniiiinnnes | covvssnennsssisissinnnnnees | cosmssssssssssssssssses | sovvssssssssssssnnnsnss | conneesseeees 10,877 9,650 (9,650) 0 561 | 09/25/2029.
3137FQ 4B 6 |FHMS 2019-K101 X110 0.836% 10/25/29... .. | 06/01/2021. | Paydown 4,804 4,308 (4,308) 0 246 | 10/25/2029.
313921 6B 9 |FNW GT 2001-T10 A2 PT 7.500% 12/25/41 ...| .. | 06/01/2021. | Paydown v 43,863 [ oo 43,863 | 47,879 43,989 (126) 43,863 0| 1,348 | 12/25/2041.
313921 6F 0 |FNW2001-W3 A 7.000% 09/01/41.......covvivvrvviernnrrienns .. | 06/01/2021. | Paydown 1,474 1,474 1,515 1,467 7 7 1,474 0 35 [09/01/2041.
31392C MS 0 |FNW2002-W12A 5.314% 02/25/42 .. | 06/01/2021. | Paydown 5,106 5,106 5,502 5,096 10 10 5,106 (VN 114 | 02/25/2042.
442349 EL 6 |HOUSTON TX ARPT SYS REVENUE 1.272% 07/.. .. | 06/07/2021. | Morgan Stanley. ....12,742,125 | ......12,500,000 12,500,000 |.......... 12,500,000 0 [ cocvrvineeeens | 00000000 12,500,000 [ oo | e 242,125 | ......242,125 | ... 101,142 | 07/01/2024.
442349 EN 2 |HOUSTON TX ARPT SYS REVENUE 1.716% 07/ .. | 06/08/2021. | Morgan Stanley. .....15,412,150 | ......15,000,000 15,000,000 ..15,000,000 0 [ ocvrreneeeens | 0000000018,000,000 [ oo | e 412,150 |.......412,150 | ... 163,735 | 07/01/2026.
442349 ER 3 |HOUSTON TX ARPT SYS REVENUE 2.235% 07/.. .. | 05/25/2021. | Citigroup. ..12,293,689 |......12,055,000 12,068,341 ..12,068,008 (605) (605) .226,286 | .......226,286 | ..... 162,406 | 07/01/2029.
442349 ES 1 |HOUSTON TXARPT SYS REVENUE 2.285% 07......... .. | 06/03/2021. | Morgan Stanley. 8,334,351 8,333,600 | ...oooovvueurnrins | e (1,444) (1,444) 8,332,156 | ....cccoovurrrrrins | o 50,844 |.......50,844 | ... 119,588 | 07/01/2030.
442349 ET 9 |HOUSTON TXARPT SYS REVENUE 2.385% 07......... .. | 06/27/2021. | Morgan Stanley. 8,047,520 8,046,527 | ....oooocirrrrrrrns | e (1,911) (1,911) 8,044,617 | ..occcvivcerrrncns | o 18,583 |..........18,583 | ..... 117,130 | 07/01/2031.
477854 AA 1 |MACARTHUR FOUNDATION 1.299% 12/01/30.. .. | 04/28/2021. | Wells Fargo Bank 7,986,337 7,986,527 417 417 ....(518,144) 12/01/2030.
60416Q CD 4 |MINNESOTA ST HSG FINAGY 4.500% 01/01/... .. | 06/01/2021. | Redemption  100.0000 37,051 35,189 (189) (189) 0| 1,331 [ 07/01/2021.
60416Q DL 5 |MINNESOTA ST HSG FINAGY 4.500% 07/01/... .. | 06/01/2021. | Redemption ~ 100.0000 43,182 40,282 (282) (282) 40,000 0| e 1,519 | 07/01/2021.
60416S BE 9 |MINNESOTA ST HSG FIN AGY 4.000% 07/01/... .| 06/01/2021. | Redemption ~ 100.0000... ..122,363 115,692 (692) (692) 115,000 0 3,833 | 07/01/2021.




1’6030

Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Symbol
60637B KZ 2 |MISSOURI ST HSG DEV COMMN 4.000% 05/01... .. | 06/01/2021. | Redemption ~ 100.0000.........cccoue. | ceovurrrvvvvieirivssnnenns | cereeeeee 170,000 | ........... 170,000 | ... 185,914 ATT797 | v | v (7,797) (7,797) 170,000 0 3,383 | 11/01/2025. | 1.B FE..........
61212W BB 0 |MONTANA ST BRD OF HSG SF MTGE 3.500% 1.. .. | 06/01/2021. | Redemption  100.0000 204,621 200,647 (5,647) (5,647) 195,000 0 12/01/2025. 1B FE..........
63968M HN 2 |NEBRASKA ST INV SF HSGREV 3.000% 09/0............ .. | 06/01/2021. | Redemption  100.0000 82,722 80,334 (334) (334) 80,000 0 09/01/2021. | 1.B FE..........
63968M QC 6 |NEBRASKA ST INV SFHSGREV 3.500% 03/0.. .. | 06/01/2021. | Redemption ~ 100.0000 555,000 555,000 593,900 580,226 (25,226) (25,226) 555,000 0 09/01/2028. | 1.B FE..........
647200 2F 0 |NEW MEXICO MTG FIN AGY 4.000% 03/01/44.. .. | 06/01/2021. | Redemption  100.0000 25,000 25,000 26,848 25,680 (680) 25,000 0 03/01/2024. |1.BFE..........
647200 4R 2 |NEW MEXICO MTG FIN AGY 3.500% 03/01/46............ .. [ 06/01/2021. | Redemption  100.0000.........cccovrs | coovessrerrvvvveerriisnsies | v 165,000 | ........... 165,000 | ........... 175,095 172,137 (7,137) 165,000 0 09/01/2027. | 1.AFE..........
647200 P9 9 |NEW MEXICO MTG FIN AGY 4.375% 09/01/28.. .. | 06/01/2021. | Redemption  100.0000.........ccccers | crvvvsrrervvvveeerrmssiees | woverinees 140,000 | ........... 140,000 | ........... 151,962 141,739 (1,739) 140,000 0 09/01/2021. | 1.B FE..........
677377 2G 7 |OHIOHSG FIN AGY 4.500% 11/01/29 .. | 06/01/2021. | Redemption ~ 100.0000 200,000 200,000 219,682 202,435 (2,435) 200,000 0 11/01/2021. | 1.AFE..........
67756Q UY 1 |OHIO ST HSG FINMTG REV 4.500% 03/01/4.............. .. | 06/01/2021. | Redemption  100.0000 555,000 555,000 | ........... 608,491 588,218 (33,218) 555,000 0 03/01/2027. [ 1.AFE..........
67756Q UZ 8 |OHIO ST HSG FIN MTG REV 4.500% 03/01/4.... .. | 06/01/2021. | Redemption  100.0000.........ccccees | covvvmrrervvivveeniissiees | o 170,000 |........... 170,000 | ........... 184,742 179,309 (9,309) 170,000 0 03/01/2027. | 1.AFE..........
882750 LZ 3 |TEXAS STHSG & CMNTY 5.000% 07/01/29 ...| .. | 05/03/2021. | Redemption  100.0000 90,000 90,000 96,253 91,448 (1,448) 90,000 0 07/01/2023. | 1.B FE..........
882750 NA 6 |TEXAS STHSG & CMNTY 4.250% 01/01/34................. .. | 05/03/2021. | Redemption ~ 100.0000.........ccccees | covvvmrrerrvvvieeniisnsins | o 135,000 |........... 135,000 | ........... 145,719 136,729 (1,729) 135,000 0 06/01/2022. | 1.B FE..........
93978T QX 0 |WASHINGTON ST HSG 3.000% 06/01/37..........ccc0ee. .. | 06/01/2021. | Redemption  100.0000.........cccceee | covvvssirnvvnvieesiiiisssins | o 110,000 | ........... 110,000 | ........... 113,946 111,511 (1,511) 110,000 0 12/01/2022. | 1.AFE..........
3199999. Total - Bonds - U.S. Special Revenue and Special Assessmentt ....108,390,665 | ....104,415,443 |...105,819,225 | ........ 105,619,795 | ..oovccciieeesnc0 |10 (187,691) i | (TGN — 0. 105,432,105 | ....oovovveeeees 0 |..2,958,560 | ..... 2,958,560 XXX XXX
Bonds - Industrial and Miscellaneou:
00432C AD 3 [ACCSS 2001 2A1 0.507% 05/25/29 .. | 06/25/2021. | Paydown 473,769 2,364 476,133 0| e 1,334 | 05/25/2029.
00432C AR 2 [ACCSS 2002-AA2 1.695% 09/25/37.... .. | 06/25/2021. | Paydown ...400,000 ...400,000 | ...........319,000 396,230 3,770 400,000 0 3,367 | 09/25/2037.
040338 AB 4 |ARIFL2018-B A2 3.220% 08/16/27........ccccovrvmrvvriinnnnes .. [ 06/15/2021. | PaydOwn.........ccovvvveenrrrisnniiinnns | v | ceveeees 1,139,897 | ........ 1,139,897 | ........ 1,139,867 | ...cccoeeon. 1,139,892 [ [N R 1,139,897 (V] I 14,783 | 08/16/2027.
04542B LY 6 |ABFC 2005-WF1 M1 0.632% 11/25/34.... .. | 06/25/2021. | Paydown 556,736 556,736 558,519 (1,784) 556,736 0 | oo 1,444 | 11/25/2034.
05490C AC 3 |BCAP2013-RR121A3 0.592% 05/26/35. .. [ 06/25/2021. | PaydOWN.........ocoonrvvivrnnniiisnniiiinnes | v | ceeveieenns 368,938 | ........... 368,938 |.........348,185 | ............... 363,289 5,648 368,938 0 978 | 05/26/2035.
05543A AE 0 |BCAP 2014-RR12A1 2.812% 01/26/36...........cccommrrrrrrces .. [ 06/01/2021. | PaydOWN.........oconrrvienrvvinnniiiinnes | v | cevveiienns 165,330 |........... 165,330 | ........... 167,397 165,889 (559) 165,330 0 | oo 1,977 | 01/26/2036.
05565E BQ 7 |BMW US CAPITALLLC 0.800% 04/01/24 .. | 06/10/2021. | Wells Fargo Bank...........ccccccccvvveeeeee | covserevvvvviciiinnnnecnns | o 5,045,500 | ........ 5,000,000 |........ 4,997,650 T (T O 4,997,797 | oo | e 47,708 |........47,703 | ........ 8,111 | 04/01/2024.
056054 AE 9 |BXTRUST2019-XLB 1.195% 10/15/36.. .. | .. | 04/20/2021. | JP Morgan Securities Inc 123,514,250 | .....23,512,781 | ...... 23,512,781 23,441,690 23,486 23,486 23,465,176 | ...oooooocvvcceces [ o 49,074 |........49,074 | ... 100,800 | 10/15/2036.
056054 AH 2 |BXTRUST 2019-XLE 1.873% 10/15/36..............ccoonnnen. .. | 06/15/2021. | Paydown 3,669,771 3,669,771 3,656,766 3,200,351 | .ovvvveeevviiieens [ s 13,871 [ e | s 13,871 3,669,771 0 32,587 | 10/15/2036.
05608F AA 9 |BXTRUST 2019-CALM A 0.982% 11/25/28. .. | 04/13/2021. | Barclays Capital .....10,009,375 | ......10,000,000 9,839,315 9,893,980 32,792 32,792 9,926,772 | ..oovvveemerrrres | o 82,603 | ......... 82,603 | ... 66,733 | 11/25/2028.
05949C FY 7 |BOAMS 2005-H 2A3 3.035% 09/25/35 .. | 06/01/2021. | Paydown 4,962 4,958 5 5 4,962 0 65 | 09/25/2035.
05949C HS 8 |BOAMS 2005- 2A3 2.926% 03/25/54...........ccccooeeurevvennee | .. | 06/01/2021. | Paydown 3,679 3,741 (61) (61) 3,679 0 43 | 03/25/2054.
084659 AV 3 |BERKSHIRE HATHAWAY ENERG 3.700% 07/15/.. .. | 04/05/2021. | JP Morgan Securities INC..............c.. | ccoorrervvvvveeiiinsnnennns | o 7,119,104 6,399,816 (90) (90) 6,399,726 | .....cccoovmmmrnens | enee 719,378 |......719,378 | ... 243,378 | 07/15/2030.
12513G  BF 5 |CDW LLC/CDW FINANCE 3.250% 02/15/29 .. | 04/19/2021. | Cantor Fitzgerald 3,397,748 . 3,408,438 (459) (459) 3.407,978 | ..ovvvvvcciiieens [ e (10,231) | .........(10,231) | ....... 76,167 | 02/15/2029.
12597C AB 3 |CNH2019-C A2 1.990% 03/15/23.........ccocovvvvvvremmrriirinnes . [ 06/15/2021. | PAYAOWN........ovvocerrrerrrvvicnissnees | covsnreesssviisssnssneenns | o 6,778,128 | ........ 6,778,128 | ........ 6,777,377 6,777,929 199 199 6,778,128 55,908 | 03/15/2023.
12650E AS 6 |CSMC 2015-6R 3A1 3.313% 02/27/36. .. | 06/01/2021. | Paydown 824,967 824,967 821,874 822,795 2,173 2,173 824,967 02/27/2036.
12654Y AA 7 |CPTS2019-CPTA 2.865% 11/13/39... .. | 05/26/2021. | Credit Suisse. 5298438 | ........ 5,000,000 |........ 4,274,219 | ........... 4,320,209 25273 25273 | oo [ v 4,345,482 952,956 11/13/2039.
12655H AG 0 |COMM 2019-WCM B 1.173% 10/15/36.... .. [ 06/15/2021. | PAYAOWN..........cooooriiemrrrrrviiiiiiisnnnes | cevssreenssiieiiissnnneens | e 1,719,698 | ... 1,719,698 | .......1,718,903 | ............ 1,714,387 5,311 5,311 | s | e 1,719,698 10/15/2036.
14315W AB 6 | CARMX 2019-4 A2A 2.010% 03/15/23. .. | 06/15/2021. | Paydown 6,984,573 163 6,984,737 03/15/2023.
17323L AP 2 |CMLTI2015-3 3A1 0.352% 06/25/36.... .. | 06/25/2021. | Paydown 460,021 4,567 464,587 06/25/2036.
20046P AG 3 |COMM 2000-C1 X 10 0.000% 08/15/33.... .. | 04/01/2021. | Paydown 0 0 08/15/2033.
201736 AE 5 |CMLBC 2001-CMLB X 10 0.683% 06/01/31. .. | 06/01/2021. | Paydown 9,491 (9,491) 0| o 1,970 |06/01/2031.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40. .. | 06/01/2021. | Paydown 241 14 255 0 8 | 03/25/2040.
22822V AR 2 |CROWN CASTLE INTL CORP 3.300% 07/01/30. .. | 06/28/2021. | Credit Suisse. ......10,692,300 | ......10,000,000 9,922,636 2,689 9,925,325 | ...oooccviiirnnens | e 766,975 | ........ 766,975 | ... 300,208 | 07/01/2030.
23291R  AB 6 |DLL2019-MT3 A2 2.130% 01/20/22. . | 05/20/2021. | Paydown 8,037,609 8,037,609 8,037,364 245 8,037,609 0 3,414 | 01/20/2022.
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233046 AE 1 |DNKN2017-1A A2l 3.629% 11/20/47... .. | 05/20/2021. | Paydown 73,203 73,203 73,570 73,479 (276) (276) 73,203 0| .....1,328 | 11/20/2047.
233046 AJ 0 |DNKN 2019-1A A2l 3.787% 05/20/49... .. | .. | 06/20/2021. | Paydown 140,000 40,000 |. 140,000 40,000 0 40,000 0 | ccceeeeenn. 757 | 05/20/2049.
25755T AG 5 |DPABS 2017-1A A2Il 3.082% 07/25/47..........cccouvvvvvvvnens .. | 04/25/2021. | Paydown ......48,500,000 | ......48,500,000 |...... 48,500,000 | .......... 48,500,000 (U USSR I 48,500,000 0... 730,776 | 07/25/2047.
25755T AH 3 |DPABS 2017-1A A23 4.118% 07/25/47 .. | 04/25/2021. | Paydown 62,500 62,500 62,500 0 62,500 0| 1,287 | 07/25/2047.
29373G  AB 8 |EFF 2018-3 A2 3.380% 05/20/24 .. [ 06/20/2021. | PAYAOWN..........coociiicnnrrrrvvvicerisnnnens | covnnnenssssinnsinssennns | o 4,587,830 |........ 4,587,830 |.......4,594,960 | ............ 4,689,791 | ..o | e (1,961) [RCICH D R [ 4,587,830 0 65,339 | 05/20/2024.
29373L  AB 7 |EFF2018-1A2 2.870% 10/20/23.........ccoovmmmmrrrveviiiriiianns .. | 04/20/2021. | Paydown 257,751 257,751 257,389 257,714 37 37 257,751 0| o 2,466 | 10/20/2023.
29374W AB 2 |EFF 2019-3A2 2.060% 05/20/25. .. | 06/20/2021. | Paydown 2,357,089 2,357,089 2,356,715 2,356,894 194 194 2,357,089 (V] IO 20,095 | 05/20/2025.
337738 AL 2 |FISERVINC 4.750% 06/15/21.. o [ 06/15/2021. | MAtUFItY........vvvvrviservisscriiienes | v | oo 4,700,000 | ........ 4,700,000 | ........ 4,843,679 | ............ 4,725,784 (25,784) (PRI ) S IR 4,700,000 0. 111,625 | 06/15/2021.
34417R  AA 4 |FOCUS 2017-1A A2IB  3.857% 04/30/47...........ccccouvvveeee .. | 04/30/2021. | Paydown cerveeennnn 47,500 | i 47,500 | e 47,583 47,507 (7) (7) 47,500 0 | oo 1,272 | 04/30/2047.
35565H AH 8 |STACR 2020-DNA1 M2 1.792% 01/25/50 .. [ 06/25/2021. | PaydOWN..........oovrrvveinneriinnniiiinnes | ceviessesiisinssssiiinnes | e 8,543,919 | ...... 8,543,919 | ...... 8,568,445 | ...ovooovereerrririiiin | e [ i (24,527) (24,527) 8,543,919 0 ... 24,630 | 01/25/2050.
362341 YF 0 | GSAMP FFML 2005-FF11 M1 0.737% 07/25/3 .. | .. | 06/25/2021. | Paydown . 566,786 | .. 566,786 300,292 513,728 53,057 53,057 566,786 0| oo 1,886 | 07/25/2036.
36251X BF 3 |GSMS 2016-GS4 AMAB 3.504% 10/10/31..........ccceeeeees .. | 06/01/2021. | Paydown ....21,917,000 |.....21,917,000 |...... 22,574,510 22,011,967 | oovveereerrerins [ v (94,961) (94,961) [ covvvvvverrienernns | v 21,917,000 0... 383,969 | 10/10/2031.
366651 AE 7 |GARTNERINC 3.750% 10/01/30 .. | 06/29/2021. | Suntrust Robinson HUMphrey........ | ccccoeeevvvviveiiiisnniens 5,106,250 5,000,000 5,030,000 5,029,034 | ...ocooiciriecrnins | e (1,640) (1,640) 5,027,395 | ....occccciiiinns [ o 78,855 | .......... 78,855 | ... 142,188 | 10/01/2030.
40438P AB 8 |HPEFS 2020-2A A2 0.650% 07/22/30.. .. | .. | 06/20/2021. | Paydown 7,274,928 7,274,928 | ......7,274,355 | ............ 7,274,614 314 314 | s | e 7,274,928 0. 18,952 | 07/22/2030.
46590Y AA 2 |JPMMT 2017-5 A1 3.090% 10/26/48...........ccccoommrrrrrrreces .. | 06/01/2021. | Paydown 3,607,403 3,607,403 | ........ 3,642,426 3,630,926 (23,523) (23,523) 3,607,403 0. 46,732 | 10/26/2048.
466247 QC 0 |JPMMT 2005-A3 4A1 2.836% 02/25/40.... .. | 06/01/2021. | Paydown 2,067 2,067 2,007 2,103 (36) (36) 2,067 0 24 | 02/25/2040.
46643U DJ 5 |JPMMT 2015-1 AM1 2.119% 12/25/44 oo | [ 08/01/2021. [ PAYAOWN.........ooooeerennrrccvviviniiisenns | crvvsssneeesssisissinnnees | coneaie 316,538 |......... 316,538 |.......... 315,055 309,501 | coovvvvveeeveriin [ o 7,038 7,038 316,538 0 2,567 | 12/25/2044.
46650A AD 5 |JPMMT 2018-7FRB A2 0.842% 04/25/46....................... .. [ 06/25/2021. | PaydOwN.........coevvvveenervisnniiinnes | v | ceveeees 5,014,890 |........ 5,014,890 |........ 5,001,753 | ...oovns 4,893,553 | ...oouecnrrrrians | e VAT Y A I [PV 121,337 5,014,890 (V] I 17,043 | 04/25/2046.
46651F AD 3 |JPMMT 2019-HYB1 A2 3.822% 10/25/49. .. | 06/01/2021. | Paydown 5,407,672 5,407,672 5,551,385 5,537,783 | ..ovveeevvrmrreccnns [ e (130,111) [ covvveeereccernns | ovvveens (130,111) 5,407,672 (V] IO 84,326 | 10/25/2049.
47789K AB 9 |JDOT 2020-A A2 1.010% 01/17/23 .. | 06/15/2021. | Paydown 8,190,956 8,190,956 | ....... 8,190,377 8,190,739 218 218 8,190,956 0 33,992 | 01/17/2023.
50117C AB 4 |KCOT2019-1AA2 2.490% 06/15/22..........cccocvvvvvvrvrienes .. [ 06/15/2021. | PaydOwN..........oovvvvvennrrvinnniiinnes | v | ceveeies 7,885,997 |........ 7,885,997 |....... 7,885,311 | ..cccooene. 7,885,863 135 135 | s [ e 7,885,997 0 [ . 81,241 | 06/15/2022.
573874 AD 6 |MARVELL TECHNOLOGY INC 2.450% 04/15/28 .. | 04/07/2021. | Various ......10,051,000 | ......10,000,000 0 9,998,100 52,900 52,900 04/15/2028.
57636Q AP 9 |MASTERCARD INC 3.350% 03/26/30. .. | 04/15/2021. | MizUhO SECUFIIES.........coouccrrrvciiins | v | v 8,907,520 |........ 8,000,000 8,145,158 | ....ooooocrreccnns | v (4,180) (4,180) 8,140,979 | ...occovvvvvecnens | e 766,541 | ........ 766,541 | ..... 150,285 | 03/26/2030.
576433 UF 1 |MARM2004-13 3A1 2.876% 02/21/54...............cccooeseee .. | 06/01/2021. | Paydown 9,355 9,355 9,284 71 71 9,355 (VN 126 | 02/21/2054.
58769Q AB 7 |MBALT2019-BA2 2.010% 12/15/21 .. | 04/15/2021. | PAYAOWN..........cooiviccnnrrneviviiiiccsnnins | o | v 4,005,521 | ........ 4,005,521 |........ 4,005,311 ....4,005,487 35 35 [ s | e 4,005,521 0 ... 26,837 | 12/15/2021.
61691B AG 6 |MSCBB 2016-MART B 2.480% 09/13/31. ...| .. | 06/01/2021. | Paydown .....22,000,000 | ......22,000,000 |...... 21,999,912 | .........21,984,495 | .......cccccovuvenns | i 15,505 | .ooooorrrrccins | i 15,505 22,000,000 0. 272,778 | 09/13/2031.
61691B AL 5 |MSCBB2016-MARTD 3.309% 09/13/31...........cococcciee .. | 06/01/2021. | Paydown ......17,000,000 | ......17,000,000 |...... 16,957,449 | ... 16,977,606 22,394 22,394 | s | e 17,000,000 0. 281,256 | 09/13/2031.
61744C UT 1 |MSAC 2005-HE5 M2 0.737% 09/25/35.... .. | 06/25/2021. | Paydown 282,178 282,178 282,619 284,368 (2,190) (2,190) 282,178 0 924 | 09/25/2035.
61762B AE 5 |MSRR2013-R31B1 2.890% 02/26/36 v | | 06/01/2021. | PaYAOWN.......ocorrvvvvveerisnrnncrsiiiinnns [ wvvviniissnsnnnessisiinnins | covviineesd 678,958 |........... 678,958 659,437 676,409 2,548 2,548 678,958 0| 7,934 | 02/26/2036.
61763Q AA 9 |MSC2014-CPTA 3.350% 07/13/29........covvvvveccirrrrrrres .. | 04/01/2021. | Paydown ......25,000,000 | ......25,000,000 |...... 25,419,922 25,130,073 | .oovvveercvri [ v (130,073) | oo | v (130,073) 25,000,000 0. 279,167 | 07/13/2029.
61763Y AJ 3 |MSRM2014-1AB2 2.377% 06/25/44... .. | 06/01/2021. | Paydown 8,552 8,552 8,407 8,616 (64) (64) 8,552 0 89 | 06/25/2044.
61764 AA 4 |MSC2014-MP A 3.469% 08/11/29 .. | .. | 05/01/2021. | Paydown .....13,425,000 | ......13,425,000 |...... 13,666,485 | .......... 13,551,688 | ...ccvvvvvevriiaan [ e (126,688) | ...coooovvccrrnns | v (126,688) | ...ooovvevvrcccinns | cevrrece 13,425,000 0... 194,047 | 08/11/2029.
61764) AG 1 |MSC2014-MPE 3.693% 08/11/29... .. | .| 05/01/2021. | Paydown ......10,200,000 | ......10,200,000 |...... 10,052,106 | .......... 10,175,246 | ...cvvvveveccvnacs [ s 24,754 24754 | oo | e 10,200,000 0... 158,012 | 08/11/2029.
63862X AA 0 [NHLT 2020-1A A1 1.269% 09/25/30. .. | 06/25/2021. | Paydown 3,552,503 3,552,503 3,552,440 3,552,444 58 58 3,552,503 0 8,176 | 09/25/2030.
65342R AE 0 [NFP CORP 4.875% 08/15/28 .. | 05/25/2021. | Bank of America COrp...........cccceuuuees | covsnrervvviieeniisnnninnns | coveeed 5,050,000 |........ 5,000,000 |........ 5,000,000 0 5,000,000 | ..ooovvvveeiiiinns | eoveens 50,000 | .......... 50,000 08/15/2028.
65479 AB 9 |NAROT 2019-C A2A 1.970% 09/15/22. .. | 06/15/2021. | Paydown 9,607,141 9,607,141 9,607,048 9,607,116 25 25 9,607,141 0 09/15/2022.
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33.. .. | 06/01/2021. | Paydown 4,452 4,452 4,458 4,485 (33) (33) 4,452 0 88 | 08/25/2033.
666807 BS 0 |NORTHROP GRUMMAN CORP 4.400% 05/01/30.. .. | 06/30/2021. | Royal Bank of Canada .....10,815,438 | ....... 9,143,000 |........ 9,106,337 9,108,628 | .....ooovvverennns | v 1,488 1,488 9,110,116 1,705,321 | ... 1,705,321 | ..... 269,312 | 05/01/2030.
68389X BT 1 | ORACLE CORPORATION 2.500% 04/01/25 .. | 06/16/2021. | Royal Bank of Canada ......10,556,600 | ......10,000,000 9,996,300 9,996,631 334 334 9,996,966 | ......cccooomrrrrrs | wenee 559,634 | ........ 559,634 | ..... 178,472 | 04/01/2025.
69701E  AA 4 |PSTAT 2020-1A A1 0.955% 02/20/28.. . | 05/20/2021. | Paydown 3,096,023 3,096,023 3,096,023 3,084,732 3,096,023 0 5,626 | 02/20/2028.




Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter
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1 2 3 4 5 6 7 9 10 Change in Book/Adjusted Carrying Value 16 17 18 20 21 22
11 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Dividends | Contractual | SVO Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal During Year Date Symbol
69701F AA 1 |PSTAT 2020-2A A1 1.188% 04/20/28 .. | 04/20/2021. | PAYAOWN.......ovoormrreirenrierecnriinees | cevveinsessissessesinnes | ceeeeens 4,237,669 4,237,669 | ............ 4,228,677 8,992 8,992 | ..o | v 4,237,669 (VI IO 26,162 | 04/20/2028. | 1.AFE..........
74368C AK 0 |PROTECTIVE LIFE GLOBAL 3.397% 06/28/2 .. | 06/28/2021. | Maturity. ......25,000,000 25,000,000 25,000,000 0 25,000,000 0. 424,625 |06/28/2021. | 1.E FE..........
74824D AA 8 |QCMT 2013-QCA A 3.275% 01/11/37....oovorevcvreerrcrrennn .. | 06/29/2021. | Morgan Stanley 5,281,836 5,274,609 5,227,094 | ..ovvvvvemrcrreens | e (27,715) (27,715) 5,199,378 | ..oovevvvrirranns | v 82,458 |.........82,458 | ....... 81,875 | 01/11/2037. | 1.D FM.........
78516F AA 7 |SABAL TRAIL TRANS 4.246% 05/01/28.. .. | 06/28/2021. | MArKEtAXESS. .......vvevummreereerreeiennes | cevverneeressssessssnnes | ceveeees 1,699,305 1,457,415 | ...cccco... 1,465,271 2,001 2,001 1,467,272 232,033 |.......232,033 | ....... 42,283 |05/01/2028.|2.AFE.........
80286N AA 4 |SDART 2021-1A1 0.158% 02/15/22.... ...| .. | 05/17/2021. | Paydown ...15,679,476 15,679,476 0 15,679,476 5,030 |02/15/2022.|1.D FE........
853496 AH 0 | STANDARD INDUSTRIES INC 3.375% 01/15/3............. .. | 06/02/2021. | Various. 9,525,000 10,000,000 | .......... 10,000,000 0 10,000,000 | ...ocovevvvvrrnnnee ....(475,000) | .......(475,000) | ...... 265,313 |01/15/2031.|3.B FE..........
857477 BN 2 |STATE STREET CORP 3.152% 03/30/31 .. | 06/14/2021. | Wells Fargo Bank ....13,924,764 12,989,256 2,972,672 | o [ e (10,058) | covvevvveerrnecens | veverrrenne (10,058) | ..ovvvvevverrrrnne 12,962,614 | cooovvevvrvriiens | e 962,150 |........962,150 | ..... 285,142 |03/30/2031.|1.E FE..........
871829 BL 0 |SYSCOCORP 5.950% 04/01/30 .. | .| 06/03/2021. | Citigroup. woren4,331,067 3,365,984 3,366,001 263 263 3,366,264 | ....ccooovviiieens | o 964,803 | ........964,803 | ..... 137,141 | 04/01/2030. | 2.B FE..........
872540 AR 0 |TIXCOMPANIES INC 3.500% 04/15/25...........cccouvvveeree .. | 06/04/2021. | Call ~ 100.0000 ....30,000,000 29,878,800 29,894,687 9,843 9,843 29,904,530 | ...covvviverrnies | o 95,470 ..3,673,640 |04/15/2025.|1.F FE..........
87342R AD 6 |BELL2018-1A2l 4.318% 11/25/48... .. | 05/25/2021. | Paydown ...165,175 155,682 (507) (507) 155,175 3,350 |11/25/2048.|2.B FE..........
89788) AA 7 | TRUIST BANK 1.500% 03/10/25. .. | .. | 06/28/2021. | Key Bank NA, Cleveland ..10,222,000 9,982,566 2,002 2,002 9,984,568 | .....covvvrrerrres | wenee 237,432 |.......237,432 | ..... 120,833 |03/10/2025. | 1.E FE..........
92868L AD 3 |VALET 2018-1A3 3.020% 11/21/22........ccvveerreerrerrnnnnes .. | 06/20/2021. | Paydown 6,921,036 6,920,037 6,920,865 171 171 6,921,036 0 85,526 | 11/21/2022.
92888C AC 1 |VFET 2018-1AA3 2.540% 02/15/22 .. | 04/15/2021. | Paydown 255,902 256,662 256,073 (170) (170) 255,902 02/15/2022.
929227 4D 5 |WAMU 2003-AR6 A1 2.554% 06/25/33 .. | .. | 06/01/2021. | Paydown 8,330 8,185 8,890 (560) (560) 8,330 06/25/2033.
95058X AC 2 |WEN2015-1AA23 4.497% 06/15/45.........ccooovvrverivrernenne .. | 06/15/2021. | Paydown e T3 | el AT713 | 18,155 18,072 (360) (360) 17,7113 06/15/2045.
95058X AG 3 |WEN2019-1A A2 3.783% 06/15/49 .. | 06/15/2021. | Paydown ...340,625 cereennnn. 340,625 340,625 0 340,625 06/15/2049.
96043F AA 1 |WLAKE 2021-1A A1 0.157% 03/15/22. .. | 06/15/2021. | Paydown ..15,782,235 .....15,782,235 0 15,782,235 03/15/2022.
01626P AJ 5 |ALIMENTATION COUCHE-TARD 2.700% 07/261.......... A|05/14/2021. | Call  100.0000.........cc.emrverrmerreerns | corerrerrsmersersenressen [ e 2,498,000 2,419,085 2,467,980 6,877 6,877 2,474,858 | ..o | o 23,142 07/26/2022.
50220P AB 9 |LSEGAFINANCING PLC 1.375% 04/06/26 04/29/2021. | Royal Bank of Canada...........c...ccoees [ covvnnrviiiinnniiiinncnins | o 9,948,900 9,989,900 116 116 9,990,016 | ...ovvvvverrri | e (41,116) | ........ 04/06/2026.
50220P AC 7 |LSEGAFINANCING PLC 2.000% 04/06/28, 04/08/2021. | Citigroup ......24,923,750 24,977,250 10 10 24,977,260 | ..o | e (53,510) | .cooeeees( 04/06/2028.
3899999. Total - Bonds - Industrial and Miscellaneous ....566,135,445 ...569,238,775 | ........ 463,041,303 | ........... 4672 |....... (208,710) 0 (204,038) 0 558,285,872 | ..ot 0 ].7,849,571 10,135,089 XXX
8399997. Total - Bonds - Part 4 .1,069,241,148 .1,053,387,978 | ........640,552,397 |...... (911,722) | ....... (354,340) | ... 0 (1,266,062) | .. .0 1,051,922,920 17,318,224 11,927,877 XXX
8399999. Total - Bonds. .1,069,241,148 .1,053,387,978 | ........640,552,397 |...... (911,722) | ....... (354,340) | ... 0 (1,266,062) | .. .0 1,051,922,920 17,318,224 11,927,877 XXX
Preferred Stocks - Industrial and Mi (Unaffiliated) Perpetual Preferred
225401  AJ 7 |CREDIT SUISSE GROUP AG .. .| D| 04/22/2021. | Various. ..17,000,000.000 | ......18,273,750 018,576,250 | .......... 18,520,000 56,250 56,250 18,576,250 | ..ooornecvrirrra ....(302,500) | .......(302,500) | ..... 961,875 XXX 3AFE.....
225401 AK 4 |CREDIT SUISSE GROUP AG .. ... | D| 04/06/2021. | Various. ....9,000,000.000 9,905,000 .......,747,500 9,747,500 0 9,747,500 [ ...ocovvcvriernns | wenee 157,500 | ........157,500 | ..... 373,375 XXX 3AFE....
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred ......28,178,750 28,323,750 | .......... 28,267,500 0 0 56,250 0 28,323,750 0 | ....(145,000) .1,335,250 XXX XXX
8999997. Total - Preferred Stocks - Part 4. .....28,178,750 28,323,750 ..28,267,500 0 0 56,250 0 28,323,750 0 | ....(145,000) ..1,335,250 XXX XXX
8999999. Total - Preferred Stock .....28,178,750 28,323,750 ..28,267,500 0 0 56,250 0 28,323,750 0 | ....(145,000) ..1,335,250 XXX XXX
Common Stocks - Industrial and Mi (Unaffiliated) Publicly Traded
03748R 74 7 |APARTMENT INVT & MGMT CO -A........oooivnrrviirniiins .. | 06/28/2021. | State Street Bank... .16,757.000 |.........118989 | XXX = [.......295963 |....ccccooneee 88,477 | ... 207,486 207,486 295,963 ..(176,974) | .. XXX XXX
166764 10 0 |CHEVRON CORP .. | 06/28/2021. | State Street Bank... ..41,793.000 3,529,419 252,827 252,827 3,782,245 | ..o | e 618,660 XXX XXX
19075F 10 6 | COBALT INTERNATIONAL ENERGY INC. .. | 04/22/2021. | Class Action Litigation 0 XXX XXX
339041 10 5 |FLEETCOR TECHNOLOGIES INC .. | 04/09/2021. | Class Action Litigation 1,040 0 XXX XXX
405024 10 0 |HAEMONETICS CORP/MASS .| 06/28/2021. | State Street Bank 3,600.000 236,778 | XXX [........306,145 | ..............427,500 |...... (U VAR I TN O (121,355) 306,145 XXX XXX
431475 10 2 |HILL-ROM HOLDINGS INC........cccemmrrrermmerrerrerrensaneerens | 06/28/2021. | State Street Bank 3,100.000 349,154 v 14,021 ...14,021 317,728 XXX XXX
580135 10 1 |MCDONALD'S CORP .. | 06/28/2021. | State Street Bank... ..12,000.000 .....(406,092) (406,092) 2,168,868 XXX XXX
58933y 10 5 |[MERCK&COINC .. [ 06/03/2021. | SPIN Off......cooooveeecrreerresreesssernenns | cevrieseerniissesniines | e 160,245 | XXX | ...inin 160,245 | .............361,150 | ...... (200,905) (200,905) 160,245 XXX XXX
72941B 10 6 |PLURALSIGHT INC A .. | 04/07/2021. | State Street Bank...............cooevvveecees | covvvenes 43,600.000 |..........981,000 | XXX  |........506,885 |............913,856 |.... (406,971) | . (406,971) 506,885 | ..o [ et 474,115 XXX XXX
803607 10 0 | SAREPTA THERAPEUTICS INC... .| 06/28/2021. | State Street Bank 5200.000 |........419,377 | XXX |......693,262 |...........886,548 |...... (193,286) (193,286) 693,262 ....(273,885) XXX XXX
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Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Symbol
87918A 10 5 |TELADOC HEALTH INC .. | 06/28/2021. | State Street Bank... ....6,700.000 |........1,127,047 XXX 1,364,290 1,339,732 24,558 11,364,290 ....(237,242) | .......(237,242) XXX XXX
G0250X 10 7 |AMCOR PLC C| 06/28/2021. | State Street Bank... 107,900.000 | ........1,245,311 XXX 1,121,124 | 1,269,983 |. ) RO (NS [ QLR ) — v 1121124 | [ 124,188 | ........124,188 | ......25,357 XXX XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded ... 11,827,481 XXX e 10,716,755 | ......... 11,695,332 | ...... JCLERYL)] [ [N ) [ [CICRTL ] — I - 10,716,755 | ...ooovvveveeee: 0 ].1,110,727 | ..... 1,110,727 | ..... 167,721 XXX XXX
9799997. Total - Common Stocks - Part 4 ... 11,827,481 XXX e 10,716,755 11,695,332 | ...... JCLERYL) [ ) [N () [ (978,576) | .. 10,716,755 110,727 . 1,110,727 | ... 167,721 XXX XXX
9799999. Total - Common Stocks. ... 11,827,481 XXX e 10,716,755 | .........11,695,332 |..... (978,576) U (978,576) | .. 20 10,716,755 | .. .0 [.1,110,727 | ... 1,110,727 | ... 167,721 XXX XXX
9899999. Total - Preferred and Common Stocks. ......40,006,231 XXX e 39,040,505 | .......... 39,962,832 |...... (922,326) 0 0 (922,326) 0 39,040,505 0]... 965,727 | ........ 965,727 | ..1,502,971 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks .1,109,247,379 XXX .1,092,428/483 | ........ 680,515,229 |...(1,834,048)]| ....... (354,340) | ...ocvvvvvnnncd 0. (2,188,388) | ....ccoovvveenes 0. 1,090,963/425 | ....ccccocvnennl 0 | 18,283,951 |...18,283,951 | 13,430,848 XXX XXX




statement for June 30, 2021 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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Statement for June 30, 2021 of the

PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
CITIBANK.....ooovvrieieieieiecee s NEW YORK, NY ... | e | rovnend 0.010 | oo 915 | o | e 18,952,720 | ......... 35,711,594 | ........ 17,464,126 | XXX
JP MORGAN CHASE...........ovvverieriererneeinens CLEVELAND, OH.....cotvimirierinieenisnineriennnes | ceeninsesnsnnns [ coneesnsinsnns [ e | ooeesesssseesssssssnenes | onersenes 4,297,044 | ........... 5,095,994 | ........... 5,658,861 | XXX
PNC BANK.....ccviiiiiirineeissse i eseieens CLEVELAND, OH.....oviimiiriineineiinnsiseiinnniiens | eenenineinninns e [ s | vorenesiseesssssssssnnses | oeseineees 5,895,127 | ....... (31,852,821) | ........ (35,671,037) | XXX
WELLS FARGO BANK. o TAMPA, FLu.oiriiriceieeieni 891,581 | ..... 326,219 XXX
STATE STREET BANK.. .... KANSAS CITY, MO... (321) 17,140 XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSitories..........c.ccovueriiniiisiicniines XXX D S R [N 95,063 | ..covvceniena 95,063 | ..o 95,074 | XXX
0199999. Total Open DEPOSHOMES........cvvrieriririiiiriisiriere e ssriseneenes XXX XXX 915 | ........ [ I 30,131,214 | oo 9,393,189 | ........ (12,224,366) | XXX
0399999. Total Cash on Deposit...........cccoovuvricniiiciiiniienes XXX XXX 915 | ........ [ 30,131,214 .9,393,189 | ........ (12,224,366) | XXX
0599999, Total Cas............ervrrivrrirerieriirirerirerieceieriserieeii XXX XXX 915 |........ 0 .. 30,131,214 19,393,189 | ........ (12,224,366) | XXX

QE13




Statement for June 30, 2021 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 7 8 9
Amount of Interest Due &
CUSIP Description Code Rate of Interest Book/Adjusted Carrying Value Accrued Amount Received During Year|
U.S. Government Bonds - Issuer Obligations
TREASURY BILL. ....ceuvieiviaiiseseseeseiesse sttt bbb . 106/29/2021....... [ ovrerrirns 0.030 |08/12/2021.....| 140,395,086
0199999. U.S. Government Bonds - Issuer Obligation 140,395,086

0599999. Total - U.S. Government Bonds

140,395,086

Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations

¥130

GEORGIA ST.... ...10,795,000 . ...(139,184)

GEORGIA ST.... 5,770,000 ..157,700 152,916)
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - ISSUET OBIIGAtIONS.............vureveririreiiiiiriies et ...26,565,000 | .. 300,734 .......(292,100)
1799999. Total - U.S. States, Territories and POSSESSIONS (DIrECt AN GUATANIEEA)............cvvuuruireiisssiireissie st 105 4888888108181 R RS 11808 nsssssnnns | 26,565,000 | ..ooovvvvrrieians 300,734 | oo (292,100)
Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

AMERICAN HONDA FINANCE. ...t s | s | 00/16/2021000 [ i,.0.160° | 0900712020 v 34,989,422

AMPHENOL CORP............ 46,996,775

AVIATION CAPITAL GROUP.......e ettt ettt ettt et ettt ettt et et ese s ettt et et et et eses et aseses et et eseseseaes e sesee st st eeeeeseseseseesesetat et et et et et eteteseteseseseseseseseseesesnese  Seteteteseseseseses et et esesesest et et et et esesesesasesesesesesesesessssssesssssassses | oreresssesasenes 10,000,000

EASTMAN CHEMICAL CO.....vvvvviiiiiimsaeeisss st snssssnssssssssssssssssssssssssssssnssssssssssssssssssss | s | 00802021 i [ voiiiiii0nnn0.100 | 0710172020 oo | 10,000,000

EASTMAN CHEMICAL CO ...15,000,000

ENERGY TRANSFER OPER LP .100,000,000

ENERGY TRANSFER OPER LP.......errevceesti s snssnsssnsnnnns snssssnssnnsssnssssssssssssssssssssssssssssssssssssssssssssssnes | s | 068020270 | iii0000.0.350 | 07012020 e | 44,000,000

ENERGY TRANSFER OPER LP ...35,000,000

GENERAL MOTORS FINL GO ivvumsiieisssnsesissss s8££ 840810 ES LRt | s ...50,000,000

GENERAL MOTORS FINL €O etveveeemssssieeeereeesssss s snsssssssnsssssssssssssssssnssssssssssssssssssssssssssssssens s | 08302020 | 20,240 | 01012020 e | 2,250,000

GENERAL MOTORS FINL CO 9,994,667

GENERAL MOTORS FINL €.ttt bbb fobeE bbb bbb bbb bbb | enssnisanniens 9,994,489

HUMANA INC. ..o sssssssssssssssssssssssssssssssssssssssssssssssssssssss | s | 06232020t .0.250 | 0812812028 wovwwnn | 49,980,902

SMITHFIELD FOODS. ...20,000,000

CAIMPERIAL BK OF COMM.....eeooeeoeeeeeeeeeeeeeeeeeeeeeeeee oo s e e s e e e e e s e ee s s s eeee e eeeseeeseses s oo i, .100,000,000
3299999. Industrial & Miscellaneous (UNaffiliated) - ISSUBE ODNIGAtIONS. .............uiriviusiriiiissi sttt 8818808 8811018181888 HE81 11 ssssssnssssnn | 538,206,255
3899999. Total - Industrial & MISCEIANEOUS (UNGMTIIBLEA).............vvuuuurrriiessiiss 88154810000 4418188141181 LSRR | 538,206,255
Total Bonds
7699999, SUDLOLAIS = ISSUBT ODIIGALIONS. ... rvvvvssoeiesiss 8185481818481 4818881111111 1L EE SRR sssssisnnnns | 705,166,341 | ... 300,734 | oo (281,527)
8399999, SUDLOLAIS = BONUS.........uuvueesesesssaasassssaasia L L | 705,166,341 | .o 300,734 | oo (281,527)

Exempt Money Market Mutual Funds as Identified by the SVO

608919 47 8 |FEDERATED GOVERNMENT OBLIGATION FUND GRTXX
608919 71 8 | FEDERATED GOVERNMENT OBLIGATION FUND GOFXX
60934N 68 2 |FEDERATED US TREASURY CASH RESERVES FUND UTIXX.
857492 88 8 |STATE STREET TREASURY MMF TRIXX....

0.010

0.010

0.010

0.005

.2,750,097

822,963

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO.

11,700,373

9999999. Total - Cash Equivalents

.716,866,714

300,734




Supplement for June 30, 2021 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

Supp. AtoSch. T
NONE

Supp. Ato Sch. T
NONE

Supp. AtoSch. T
NONE
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Supplement for June 30, 2021 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

Designate the type of health care

providers reported on this page.

Other Health Care Facilities

* 2 4 2 6 02 02 145510010 2 =*

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Do RS ©® N oA W 2

N
Ea

15.

Alabama........ccocoevivevereicennns AL
Alaska........c.ccoerrierireriiiinn

Arizona
Arkansas

California.... .
Colorado........cceverereriecianans
Connecticut
Delaware..........ccceveverennnnn

Kentucky........ccoevevverevcennnans
Louisiana

Massachusetts
Michigan........ccoceeerevereinnnns
Minnesota........ccovveverveienns

Mississippi
Missouri
Montana.........ccceeeerrirreninnnn.
Nebraska...
Nevada
New Hampshire
New JErsey.......coovvrvrerennns
New MeXiCo.........cccvuvrrrrinne

NEW YOrK....ooovveveeereereinrieeenns

Virginia
Washington
West Virginia
Wisconsin

Puerto RiCO.......cccccovviriernnns
US Virgin Islands....................
Northern Mariana Islands

Aggregate Other Alien...
Totals....ooreeieeisce s

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins
for Line 58 from overflow page.

Totals (Lines 58001 thru 58003
+58998) (Line 58 above)..........

Q455-4




Supplement for June 30, 2021 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q455-5



Supplement for June 30, 2021 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

* 2 4 2 6 02 02 150510010 2 =*

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT
Year To Date For the Period Ended June 30, 2021

NAIC Group Code.....155
Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:

NAIC Company Code.....24260

1. Monoline Policies 1
Direct
Written

Premiums

2
Direct
Earned
Premiums

3
Direct
Losses
Incurred

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged policy? .............

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
DE QUANTIEA OF ESHMALEA? .......iviieiiceceee ettt bbb bbb s st et b e s e a st b b b s bbb s bbb b s b st b n s Yes[ ] No[X]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

for D&O liability coverage in CMP packaged policies:

Yes[ ] No[X]

2.31 AMOUNE QUANETIEA: ...vovevecviiieiciet ettt ettt st bbb bbbt s b b e e b8 s st seb et s s s be s b s R bbb s s bt ee s s b s e s s b s s b b s bbb e bt n s b et et ens ebsebietestneeseet et st en et tanes

2.32 Amount estimated USING reaSONADIE ASSUMPLIONS. ..........c.eviiiieiieicieieie ittt e st s bbb s s st s s bt b bbb s s b s st s s bbb b b s bbb s b s dbsebset st st es et st ensensensneses

2.4 Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PaCKaGEA PONICIES: .........eveireriuiiiiieisiisiteie ettt s bbbt b bbb st en bt skesses et st esses et sns st en st ntas
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