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sttementforune 30, 2021 ot e PROGRESSIVE DIRECT INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1 BONOS ittt | et 9,461,591,526 | .....coovvrririeineineiineins | creverienens 9,461,591,526 | ............. 8,232,797,971
2. Stocks:

2.1 Preferred SEOCKS. .. ...t ssnns | ersensenienia 51,751,000 | .oocerierieneieirnerneineirnee | eeeeeereeieees 51,751,000 | .ooovrerrrnnes 31,100,000

2.2 COMMON SEOCKS......ceuuireireireireise ettt sntsnssntnns | cbsssscnens 1,544,395,714 | ..o | e 1,544,395,714 | ............. 1,337,121,874
3. Mortgage loans on real estate:

BT FIESEIENS. c.o.eeee bbbt | Hietb sttt nebine | enbnee sttt ens | ehietb ettt L0 OO

3.2 Other than fIFSEHENS........cciueiieiireieeire st eniens | fbesbssbse e siesb b ssessssbsensns | esbsetessessssbsebsessestsebssens | sbsessssbesessestesssessensesens L0 O
4. Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUMDIANCES)....vcvvcvreesseeseeseesseeseeseeesss st essnnins | renieniesian 150,044,768 | ......ooorreeereirniriniiieinne | e 150,044,768 | ........ccconn.. 144,501,064
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES) ... cevveveieir ettt b sttt ess s s sntessesnnts | sesessessesssessessesnsessassnssnss | ostessesesessessesnssssessessssans | sresessessessessssessesssassesss L0 TN

4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......covvreveririreieireisrieieiseienieieies | cvereesisenseens 39,266,785 | ..o | e 39,266,785 | ..covveirrinne 37,061,625
5. Cash ($....(8,750,589)), cash equivalents ($.....5,869,412)

and short-term investments ($.......... 0) ettt esrenns | ersentensnsientns (2,881,177) | cvvvreeeerennereereenenninsiiees | eeevrireeissinnenns (2,881177) | e 49,272,428
6. Contract loans (including §.......... 0 PIEMIUM NOLES).....cocvveericriieieieisse st esssstes s sssessens | eevessessesissessssssesssssssssssnss | sessessesissessesesssssssssesssens | sessessesesssessssssssssssesans [0 U
T DBIVALIVES.... .ottt sttt | srsnebns s s sttt | Sbteen et ntes | eesent et L0 ORI
8. Other INVESIE @SSELS........uivuieiiiiieiieiierieeieete st ses bbb ssseses | crneesseessessees 10,146,694 | ......ccccovvvene. 10,146,694 | ....ovoivieircrciine L0 ORI
9. ReCEIVADIES fOr SECUMHIES. .....courvrrircireieeie st | coneesneesnensees 11,548,331 | oo | s 11,548,331 | oo 754
10.  Securities lending reinvested COlIALETal ASSELS. ...t | sessessssssesessesssssessesssssinss | sssssssssessessssssssessessssssesss | oessesssssssssessassssssssessons [0 RN
11, Aggregate Write-ing for INVESIEA @SSELS..........ccvverveeieieiecseessssie s ssssenses | srsesssssssssssssessssssnssesaas [0 P [0 I [0 P 0

12.  Subtotals, cash and invested assets (Lines 1to 11)

13. Title plants less §.......... 0 charged off (for Title insurers only)

14, Investment iNncome due and ACCIUEM..........cceuruivrrreiiineieieeisese s sees

15. Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection............cccveeves | cverrrrerrennee 287,215,977 | oo, 23,746,937 | .coovvrvrnen. 263,469,040 | ..covvevrnen 220,748,129
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled premiums)........cccocvcerrerrerinnes | cerverennenns 1,493,218,914 | ..o | e 1,493,218,914 | ............ 1,275,832,679
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to

redetermination (§.......... D).ttt | stiessies bbb essaensis | sriessiessies s st stenses | sueesiesinsi s s s s (0 OO

16. Reinsurance:

16.1  Amounts recoverable from FEINSUIETS............c.covuriiriririirinisisiseesieseesiesienes | cnressrineionees 37,659,809 | ....oiiiins | s 37,659,809 | ....covvuirinne 8,277,490
16.2 Funds held by or deposited With reinSUred COMPANIES...........ccvucvveviiriieieiieieieieieisiies | cerssieseisssessessssssese s | essessesisssssesessssssssssessssans | soessssessesssssssessesssssssesss L0 TR
16.3 Other amounts receivable under reiNSUraNCe CONTACES............cuuririiniiniiniiniisiinies [ s | s | o (U N
17. Amounts receivable relating to UNINSUIEA PIANS..........cccueviveieieieisie et eisissies | cestessese st ssssessesesens | stessessessssssessesssssssessssssses | sressesssssesssssssesssssssessesas L0 TN
18.1 Current federal and foreign income tax recoverable and INterest thErEON............coeevieieiies | cereeiereieiereee i | v eesssesniens | ovessssese s ssssssesaes L0 TR
18.2 Net deferred taX @SSL.........ccuiiiciii st | shiessisssi st | shiensiess st | e (O N
19, Guaranty funds receivable OF ON AEPOSIE..........cccvueiiiriieieiciee et sssssses | seebessesessssssesessssessessesens | stessessessssssessessssestessssssses | svessesssssesssssssesssssssessenas [0 TR
20. Electronic data processing €quIPMENt @Nd SOWAIE...........cccuiveieieiiieieiesieeeissessstesienas | covessssesessssesesssssssesssssns | sessssessesisssssesssssssessesessnss | esssssssessessssessesssssssessens [0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0.t | e | s srnaes | ereeaessse e 0 | oo
22. Net adjustment in assets and liabilities due to foreign EXChaNQe FatES..........c.ccivieiciiiiieies | e | et | eresssieses s s sessesaens L0 TN
23. Receivables from parent, subsidiaries and affiliates............cccevereveieiieriiiceseeeeeeeies | e 164,282,880 | ...oooveeviriereiereieiieiieies | cveevisinniennns 164,282,880 | ................ 235,830,109
24. Health care ($..........0) and other aMOUNLS FECEIVADIE..............c..ocvurveeereeeeeeeeeeeseeeceeeseeesieenias | coeerseesseessessessesssessensses | steessesssesssesssesssesssesssensaes | seesessssesssssssssssssasesanens 0
25. Aggregate write-ins for other than invested asSets...........c.ccviueieiciciiieieeeeece e | cereississieseenas 5,109,685 | ....cccvvrernnes 1174578 | oo 3,935,107 | oo 7,489,902
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).......c.evrveririniirriseiseississieesssesssessesssssssssssssessssessssssessens | sssessesens 13,290,061,308 | ..c.covvvvvrnnee 35,068,209 | ........... 13,254,993,099 | ........... 11,614,335,313
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cvrureree | ovrrnreeenernsinsersiesnsinniins | eveseesssssssssssssesssssssssssnss | seresssssssssssssssssssssessesens [0
28. Total (LINES 26 @NA 27)......courverurrrierererieresssisesssessssessessssssssssesssssssessssssssessssessssessssnsees | svessesees 13,290,061,308 | ......ovvveerne 35,068,209 | ........... 13,254,993,099 | ........... 11,614,335,313
DETAILS OF WRITE-INS
1100, ettt Rt | Setsenesseees et n s enatis | seesseeessnent st enntn | neesteses sttt O
1102, oottt nat e | eetsenessens st s et | seetseess sttt eenin | oeesteees ettt O
1103, oottt | eesseesseees s st ees s st ernsne | sresseesnest st ssannnn | neesteees st O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccouevererrernrnrirnineenniiees | cervenesnsessersesessnsenesnennd [0 SR L0 IO L0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE). ....vererrrarerremernnerseressesssssssssesssssness | sersesssssssssssssssssssssssessas [0 [ I [ I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE...........cooovirieinrireeeieneeseieeeesnseeesnnens | ceeessssssesesnees 3,934,907 | oo | e 3,934,907 | oo 3,648,862
2502, STATE TAX CREDITS.......o oottt sssssssssessesssssssssessassssssessessens | sessesssssesssssassnsssssns 200 | oo | e 200 | oo 3,841,040
2503, PREPAID EXPENSES.........cooinieriniieesieisnssnsisisesssssssssssessessssssssesssssssssessessssssssessessasssesses | sessessssssessassanssns 922,835 | oo 922,835 | oo [0 R
2598. Summary of remaining write-ins for Line 25 from overflow page..........cocoeererrerrernenrenrennines | cerneeneersesnesnsenees 251,743 | oo 251,743 | oo L0 N 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......c.rverrireresresressisessssssssssessssanes | seessssessssssssns 5,109,685 | ..cooviirinnnes 1174578 | oo 3,935,107 | oo 7,489,902




statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....1,582,620,833)..........cceuvrurrminiririieisiiesessisissssssesssssssesssssssssssss s sssssesssssesssssssssssssssanes | sressssssessenssseens 3,577,486,461 |...ccccovvererrnnes 3,162,555,812
2. Reinsurance payable on paid l0sses and 10SS adjUSIMENT EXPENSES.........cuvurerererrirreireireieiresise et ssessssssessssssssesssnens | sesessessssssessessasenns 667,854,846 |.....coeevverirriinenn 490,412,066
3. Loss adjustment expenses 931,812,800 | ....ccevvrirerireirns 830,052,568
4. Commissions payable, contingent commissions and other Similar ChArgesS.............c.cvirieeireveieieieee s eesens | cveessssssesessssessesienas 2,112,962 | oo 3,715,951
5. Other expenses (excluding taxes, ICENSES AN FEES)........ccveiiiiiieiiisie et ssse s senes | essessssessessesessesesaees 9,113,508 | .oovvererereeriean 5,919,283
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cccvcviurieerririeeieieisees et ssaeses | evesssssseseessssenens 107,187,978 | ..coeveeerernee. 103,289,428
7.1 Current federal and foreign income taxes (including $.....15,599,313 on realized capital gains (I0SSES))........cc.cvveeerrerrerrriveres | coverreererieeieeennn. 113,740,496 | ..coovvvvvereverernes 72,897,720
7.2 Net deferred taX lADIlIY.........c..oe.ererrrieieiesisie ettt s st s st ssent st ssens | stenssessnstensanssnssessa 63,271,420 | oo 40,544,081
8.  Borrowed money§.......... 0 and interest thereon §.......... ettt essnnss | eriiestiesiees s eesiees s ees s enins | eestestestes s s et es e et
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....967,481,414 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)............ccvcuevevcveieieiereeeeeeeeeeeeeiees | v 3,238,883,365 |.....ccoocvevrirnn 2,906,284,218
10, AQVANCE PIEMIUM......oiuiviiiieiieiiecte ettt ettt bttt et st bt e bbb st et s e s et s s b e b s s se s b s s e b b s st et s et et s seae s s et ebessnsesesnns | ebssesesssetesssesesnen 28,130,205 | ..covevereriireiinns 18,873,185
11.  Dividends declared and unpaid:
TA11 SEOCKNOIAETS. ..ottt s s sttt s s b s s s s s s st essnns | Hsbessessnsssessebsnsensesses st essesesants | 4bsesssesses et ente st n s b s nr s s
112 POICYNOIAETS. ... eveeeicicie ettt R st s s an s | Hesuebsessessan s s e st en s e s sr s s st e ssees | Sessessent et s ent st et n st
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company UNAEr FEINSUFANCE tTEALES............vururerrerrirrisriessssieessssesssssss e sssssssssessesssssssssessesssssssssessasssssssssessesss | esssessessassnssessessassnssessassassnssns | stsessessassssssessesssssnssessasssnssnssnes
14.  Amounts withheld or retained by company for aCCOUNE O ONETS..........ccviiiiiiecece e sssssenes | retesses st s s sbents | sbsessssesses s s sstes e b st esse s ensassenas
15, Remittances and iteMS NOL AIIOCAIEM. ..........c.cviuiveieiceiece ettt sttt b st s b s s bassnans | sestessesssossessessssssesasssssessesensnes | svsssssessesnsassessssssessesessen s seesas
16.  Provision for reinsurance (including $.......... 0 COIIIBA). ...vuvieeietsee ettt sttt b s bt | Sbessessssessessebss s s s s s s et st s st ntens | ebebestes et st e s b b n st en bt
17.  Net adjustments in assets and liabilities due to fOrgign EXChANGE FALES...........cccvcviieeieceee et sesassees | eevessesisses s s st st sessnes | svssssssessessnsesses e ssses e sen s seesaes
18, Drafts QUISTANGING. ....c..cvueieeeiciecie ettt bbb bbbt bbbt b s st a s bbbt es bbbt st sanss | eebsessstansansaesseneas 125,564,522 | ....coovvvvrrerrerrnn. 126,679,624
19.  Payable to parent, SUDSIIANES AN AffIlIAIES..........c.cevevieiieieiece ettt sa e s sestens | sestessesissesses e sssssse st ssse st sentnes | svsssssesses et st e st en e n e ras
20, DBIVALVES. ....ovvecveieiieicisite ettt ettt s bbb b s st st b A b bRttt bbb s s st s b b antens | Sbenbesiesietente s e st e st et et en b et e betens | ebiebestesebstes et s et ent s na
21.
22.
23.
24,
25, Aggregate WIte-iNS fOr lADIIIES. ..........ccvevieeiieiccese ettt ettt s et b s s s sses st tntes | stsstsssssssanssnssssesans 11,265,057 | .o 9,638,131
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)..........ourriririenirnrrere s ssesssssssssees | ceseessssessssesnssens 8,900,201,596 | ..cvvvvrrrrrrreenns 7,776,686,185
27, PrOteCted CEI IADIIES. ... .cv.evevreveiiiieiieiiissiee ettt s sttt bt en s sses s sensesns | Shsnsessessessnsensessnsansessessntessensnsans | essessnsessessnsessessessnsansessnsansessesas
28.  Total iabiliies (LINES 26 @NT 27).........oveeeeeeeeeeeeeeeieseesses e sseses st sssssssesseessessssssssessssssssss s ssesssssssesssesssssssssssesssssssesssssnssnss | cossssssssssssasseens 8,900,201,596 |..cooovvrerrerrenens 7,776,686,185
29. Aggregate write-ins for SPECIAl SUMPIUS FUNGS..........cv.oveiviieiieeicieieceetes ettt es st sas st esse st saes s sanes | evistessssessessssasssssessesees e seneenen 0 | o 0
30, COMMON CAPIAI STOCK........cucveevecrieicici ettt ettt b s bbbt s et s bt s s ss s snsenas | sresinbensesaesensesaeseneaes 3,000,480 | ..oooveereeeiian 3,000,480
31, Preferred CAPIAI SEOCK.........cviveiicecieecce ettt ettt a et b s a bbbt s st et snaebessnsesssanaes | Sebsstebessesetesseaebes st et et e aebebntebens | Sbebestetetasetebas ettt st b n et et ennas
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS..........c.oireririinririe ettt st ssssssssssssens | sesesssssessasssssnssessassessessessanes 0 [ e 0
33, SUIDIUS NOLES......ocviiecveiiicee ettt ettt ettt a bttt b s b bt ae bbbt s a et b s e et ebae s et b s aebebes s et e b s e sebsaebesssnsebanans | 4absstebessnsetasissetesastesessnsebesntebens | Sbebessetesasntebas s et et et ent et n et et esenaas
34, Gross paid in and CONHUIEA SUIPIUS..........c.cvuevieieeiecieteec ettt et ssaesensans | eversessessesssssssass 874,645,775 | ..o 874,645,775
35, UNGSSIGNEA FUNAS (SUMPIUS)......cucvieieeieiieeeteieeteie ettt ettt ettt st et a et s st et s s sesssssbebes s setesssaetessnsssessnantesans | sevessesessssessssnans 3477145248 |........ccceveee 2,960,002,873
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0]ttt nanns | Sbesses ettt s st n s b tens | esebestes bt e sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt snes | snsenaee st st et ses st s s st antnes | freksessestanses st ettt nntenta
37.  Surplus as regards policyholders (LINES 29 10 35, 1858 36).........cceuuiviuririiieiiisiieieseieie sttt ssaessens | anbessesssssssassenaa 4,354,791,503 | ..o 3,837,649,128
38.  Totals (Page 2, LINE 28, COL. 3).....c.evvrurirriirireieiesississiessssissse sttt et ssssessessesssssssssessassssssessessassssssessesssnssnssnssanss | ssessessssssessones 13,254,993,099 | .coovvverrrrenes 11,614,335,313
DETAILS OF WRITE-INS
2501. MISCELLANEOUS OTHER LIABILITIES 6,064,635
2502. STATE PLAN LIABILITY 1,796,623
2503. ESCHEATABLE PROPERTY ....cooviiieisiinsiseiessssssissssssssssssssssssesssssssssesssssssssssessessssssssessssssssssssesssssssssessessssssssessesssssssssessasses | oesssssssssessassssssessesse 1,999,982 | wvvvvurevessnsesssesenens 1,776,873
2598. Summary of remaining write-ins for Line 25 from overflow page..
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902. ...
2903.
2998.
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)....
3201.
3202.
3203, R bR R R AR A SRR R bRttt e a bt as | entebaes st s bt en b st n s tnnaens | 1o
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE.........civiiireiiieesceeee sttt esaets | erereses st st b e s e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DO0VE).......ccccuiieiiriiiisiriisisiesisisseesessssessssssssssssssssssssssssnsessessssesssssssanssss | sesssmssssesssssnssssessesssesssssnsnsans {0 O 0
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sttementforune 30, 2021 ot e PROGRESSIVE DIRECT INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct...... . (written $.....2,491,067,374).... .2,127,158,221 4,372,648,494
1.2 Assumed (written $.....5,537,793,255).... . 4,724,237,858 | ...........9,759,551,494
1.3 Ceded............. (written $.....1,846,655,050).........ccommurieeieeieeiee ettt sannes | erseniines 1,747,308,465 | ........... 1,575,954,150 | ........... 3,250,588,656
1.4 Net....ooovevne. (written $.....6,182,205,570).........ccccuuerrercierereeeieesiee sttt st sss s ssnnes | ereesiienes 5,849,606,423 | ........... 5,275,441,929 | ......... 10,881,611,332
DEDUCTIONS:
2. Losses incurred (current accident year $.....3,576,026,199):
2 DIIBCE...ve ettt ettt bbbt bbb s e st saenans | eebanieenes 1,383,771,625 | ............. 986,080,604 | ........... 2,225,391,903
2.2 ASSUMEM. ......couveiiiectcie sttt bbb bbb bbb sttt ettt s bbb stentas | sbsbinnans 3,290,103,146 .2,303,576,535 | ........... 5,281,160,044
2.3 COABA. ..ottt bbbt bbb e s b bs bbb s e ntentns | sbstisnans 1,074,823,265 ...156,615,787 | .......... 1,726,441,207
A NBE ..ottt a bRt bt s s bbbttt en et saenans | nebensaenes 3,599,051,506 | ........... 2,533,041,352 | ........... 5,780,110,740
3. Loss adjustment EXPENSES INCUITEM. .........cuueviveireieieisiieice ettt sttt b bbb n s s nse st snsns | evnsessesanss 633,081,072 | .............. 510,278,176 | ........... 1,076,520,775
4. Other underwriting expenses incurred ...1,335,606,384 .1,469,868,171 2,653,900,861
5. Aggregate write-ins for underwriting deAUCHONS............coiuiiieiciiieieccse ettt eaes | sersessssssses st snses s saenes {0 T {01 I 0
6. Total underwriting deductions (LINES 2 throUGh 5).........cciueieiiiiieicisiecse et | oraerenans 5,567,738,962 | ........... 4,513,187,699 | ........... 9,510,532,376
7. NetinCOME Of PrOtECIEA CEIIS........cuuriuieieeieiieii ettt b sb b s ssessents | finnssssssssessenssnssnnsensensanss | fesssssssssnsssnssssnsssnssnssnsse | aessessosssnsnssnnsensansssssessas
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7)......cvuiureririereireieiieeineeeieeisstseesesesssessessesssessssssesessesssnens | ceseessssessns 281,867,461 | ...ccccouvee. 762,254,230 | ........... 1,371,078,956
INVESTMENT INCOME
9. Net investment iNCOME BAMEA............cciiviieiereieie ettt st b s sssessesnbns | ebessesssssesans 98,654,113 ....110,624,075 | .............. 216,611,644
10. Net realized capital gains (losses) less capital gains tax of $.....15,599,313...........ovvureveereeereeeeeeeeeereeeseeeseesseeeseeesaees | ceseseseiseseas 57,810,876 ....100,354,655 | ......cc...... 157,533,526
11. Netinvestment gain (10SS) (LINES 9+ 10).....c.eiuiuiuririieeineiieisereieie st ssie sttt ess st stessssssestessas | sesssssssesans 156,464,989 | .............. 210,978,730 | c.overvreenas 374,145,170
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....5,794,828 amount charged off $.....60,563,364)...........ccevrrrrreririisreereseiissssesssssssssssesssssnses | sresssssissenns (54,768,536) | ............. (96,976,460) | ............. (101,457,190)
13. Finance and service charges not included in premiums..................... ....33,912,087 ..28,303,197 .60,682,922
14. Aggregate write-ins for MiSCEllaNEOUS INCOME...........cuvvevcieeieecs ettt s s ssssensenes | eoas ....20,693,721 | .. ..20,793,947 40,432,873
15. Total other income (LINES 12 thIOUGN 14)........cvruieieiieeeesceeetesee ettt sas s sensessnsnes | arsessssssssssseens (162,728) | ............... (47,879,316) (341,395)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign INCOME taxes (LINES 8 + 11 + 15) .. ..ottt sttt s s saessssstenes | evestessesanss 438,169,722 | ......co...... 925,353,644 | ........... 1,744,882,731
17. DivIdends t0 POICYNOIAEIS...........cuevicriecieieete ettt et s ettt b es et b s bt sss bt ssnsebns | srebessssssessssssessssesessssnsess | sesessssesessssesessnsetessnsesess | cresessssessssnsesessnsesassnsesens
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 18 MINUS LINE 17)........cueiiiieiicreieceeiecte ettt eeae st snsesenas | sevisssesenad 438,169,722 ....925,353,644 | ........... 1,744,882,731
19. Federal and foreign inCOME taXES INCUITEA..........c.cvvcueieiieieiee ettt tsa s s ss s bssssresens | aebesssinsesinan 98,127,684 ...188,224 971 | .............. 348,728,656
20. Netincome (Line 18 minus Ling 19) (0 LINE 22)........ccueveivreriisiesiee st sses s ssesssssessessessns | sevsssssnes 340,042,038 | .............. 737,128,673 | ........... 1,396,154,075
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PrIOr YEAN........c.cvvvrereieiireresce s ssstes e ssses s sssesssssesnes | ersesesas 3,837,649,128 | ........... 3,318,396,727 | ........... 3,318,396,727
22. Netincome (from LiNE 20).......cccueierriieieiesisieiessssissssssssssssssss ettt es s sssssss s ssesssssssessesssssessns | sesssssessones 340,042,038 | .............. 737,128,673 | ........... 1,396,154,075
23. Net transfers (to) from Protected Cell accounts

24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34
35.
36.
37.
38.
39.

Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change in nonadmitted assets
Change in provision for reinsurance

Change iN SUIPIUS NOES........cuivieiieiicteteieee ettt bbbt bbbt bbb b st bbb s et b et s snaens

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus

Surplus adjustments:
33.1 Paid in

33.2 Transferred to capital (Stock Dividend)..
33.3 Transferred from capital
Net remittances from or (to) Home Office....

Dividends to stockholders
Change in treasury stock

Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37)

Surplus as regards policyholders, as of statement date (Lines 21 pluS 38)........cccuuvvverirrrereiieieseeeesie s

................ 16,253,989
................ 14,202,340

................ 13,470,243
................ 10,124,394

................ 18,247,168
................. (6,872,560)

517,142,375 ...133,140,244 | ............. 519,252,401
........... 4,354,791,503 | ...........4,051,5636,971 | ...........3,837,649,128

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page..
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVENUE ASSUMED...

MISCELLANEOUS OTHER INCOME

INTEREST INCOME ON INTERCOMPANY BALANCES
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)...

40,432,873

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above).......
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sttement or e 30,2021 otie. PROGRESSIVE DIRECT INSURANCE COMPANY
CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ..ottt ssss st sssnaes | sessssaesas 5,947,180,807 | ............ 5,672,872,853 | .......... 11,084,538,588
2. NEtINVESIMENEINCOME. .....coourvirceirieeriei bbbttt nents | coanentisesinns 121,309,213 | ..o 131,146,743 | ... 267,158,186
3. Miscellaneous income.... ....(4,164,384) | .... ..(4,294,833) ]| .... 255,408
4. Total (LINES T HIOUGN 3)........iveeiiririereerici sttt enenes | oeessenes 6,064,325,636 | ............ 5,799,724,763 | .......... 11,351,952,182
5. Benefit and 0SS related PAYMENS...........c.cvveieveciieciecsee ettt st | svestesaenas 3,036,060,396 | ............ 2,679,492,265 | ............ 5,574,352,642
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cocueveevriveierciiiisieies | coveireieseiissesesssssssssesiens | sresissessesisssssessssssssssssess | seviessssesesessssssssssssssssesss
7. Commissions, expenses paid and aggregate write-ins for deductions............cccoveeeeisieesieees e essiens | cevniensenns 1,861,437,438 | ............ 1,951,908,709 | ............ 3,626,438,533
8. Dividends paid t0 POICYNOIAETS. .......cvvueeieiieieieieie ettt nsesnts | sesessssessessessssessesnssssansnss | sreessssssesessssssessessssansesss | fessessstessesssensnssesnsansesses
9.  Federal and foreign income taxes paid (recovered) net of $.....4,383,550 tax on capital gains (I0SSES).........c.ccerverves | covrrrersrennees 72,884,221 | oo 48,816,682 | ....ooovenes 361,832,954
10, Total (LINES 5 thrOUGN 9)...cuuveeueeerrermeriseeiseriseesseeeseessse s sss sttt st ssnsenns | evsseessnns 4,970,382,055 | ........... 4,680,217,656 | ............ 9,562,624,129
11. Net cash from operations (Line 4 MiNUS LINE 10)........ccccuviuriueiiiiiiiieiieissiese sttt ssssessessssesses | ssessessenns 1,093,943,581 | ............ 1,119,507,107 | ....coo.ee. 1,789,328,053
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,0 BONGS..eooevoeeeaereeeseee ettt Rttt | nestaneens 3,276,950,220 | ............ 4,199,484,543 | ............ 7,626,020,579
12,2 SHOCKS. .vvevereeireesecei ettt | enss st 34,200,273 | ...covrvrrinne 81,410,469 | .....coccoones 85,770,680
12,3 MOMGAGE I0BNS.......cueiiieciiiiieieisiie ettt bbb st s bbb bbb s s ss s st antesses | eesesstensessessnsassessessnsensess | sresessstessessesessassesnsantense | fessessstessessnsensessesnsantenss
124 REAIESIAE. ...t | rebane s bttt etins | ereestese et | eniese ettt
12.5  Other INVESIEA @SSELS........cvuivieeiicicteie ettt s bbb s s ssssesssssntenaes | stestesssssnsensesanes 470,030 | oo 592,938 | .cocverererne 1,066,166
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........c.courerriririinrinieneeeenes | e (1,146) | .. (210,345) | ..o (210,345)
12.7  MISCEIIANEOUS PrOCEEMAS. .......vvvrrvrieisciiieiseteissie ettt bbbttt ess s s sentensenas | ebsstessesssnes 18,938,571 | oo 21,439,951 | .ooovevnas 10,030,920
12.8 Total investment proceeds (LINES 12.1 10 12.7)....c.cvvrrieeiniirieieiesiesisesessesissssssssssssssessessssssessessessesssssssssesss | sesessesens 3,330,557,948 | ............ 4,302,717,556 | ............ 7,722,678,000
13.  Cost of investments acquired (long-term only):
1300 BONAS. ..ottt Rttt | nenteeens 4,464,769,453 | ........... 5,197,959,801 | ............ 8,273,054,251
1312 SHOCKS. .ottt | eenss st 65,049,839 | ....ocvvvvennc 75,302,712 | covvvvevernnn 88,038,165
13.3 Mortgage loans.
134 REAIESIAE. ...
135 OtNEI INVESIEA @SSES........oivriiiiiciri bbb | ebbsee b st e b b eb b senbiens | Hetbeesseeese e bbb st essbennis | chbesiessisest e st st ees
13.6  MisCEllaneOous @PPlICALIONS...........ccvueviciiieiieiciie ettt bbb bt snbenaes | sbsstessssnsnes 11,547,577 | oo 13,330,828 | ..o
13.7 Total investments acquired (LINES 13.110 13.6)........cuururerrrrinerrisierieniesisesssesssesssesssessessesssesssessens | sseressssens 4,553,192,836 | ............ 5,287,381,163 | ............ 8,370,306,551
14, Netincrease or (decrease) in contract 10aNs aNd PrEMIUM NOLES.........c.vireiurirriiririeissiesssiessesssssesssssssssssssesssssses | sssesssesssssssssssessessesssnsess | ssssessessesssssessessasssnssessans | sessessessssssessessasssnssessassns
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........cccovnrumrnrnrinenreneinneneinensieesssessssesseeessenens | seveesnees (1,222,634,888) | .....cconvne. (984,663,607) | ...ovvrvenn (647,628,551)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK.........cvuivieriericieiesireiee sttt ensnes | esssessessesssssessessessssssesses | eesessesssssessessassssssessastes | oessessasssssessessensssssessessns
16.3 BOITOWEA fUNGAS......ouiveeiriiiei i bbbk bbbt eeb it | Heeb et esbeee b eebeeebseessesbiets | Heeebsessseeseees s ss st eentenntes | chbesseesssent st st et et nees
16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIHES..............ccrirriereiririrceeree s | et ssieees | reeessessses s s estsesesents | sressessestsssessestasssessessasens
16.5 DivIdends t0 STOCKNOIAETS...........couriiiiiiii e | srtbnsb bbb nes | fenebenssenss s | esrienens 1,064,000,000
16.6  Other cash provided (BPPHEA).........c..rrvemrrimrrirriierieeeieriieeseee st esnsses | otsssessssssees 76,537,702 | ..ccovveviennne 11,300,161 | ..o (106,044,854)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | ccocovnrenne. 76,537,702 | .oovovirienns 11,300,161 | ........... (1,170,044,854)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccoecrevrres | vevrrerneeneenns (52,153,605) | ....ovonvene. 146,143,661 | .oocovvvrrrenne (28,345,352)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YN ....cuvuvireirirriieriseeisess st ss st | eessensssennes 49,272,428 | oo 77,617,780 | covvvvrevernnns 77,617,780
19.2  End of period (LINe 18 PlUS LINE 19.1)........veeurrirrrrerireriereseesieseisssssessssesseesssessssesssssessssesssesssssssssesessssssss | sessesssssessanes (2,881,177) | oo 223,761,441 | oo 49,272,428
|Note: Supplemental disclosures of cash flow information for non-cash transactions: ‘ | |
20,0007 1ottt R R Rt | ereenEtnen ettt | senstnene ettt e | frsnng st
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statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed
or permitted by the Ohio Department of Insurance (“DOI").

The DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC") Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

| SSAP# | FISPage | F/SLine# | 2021 | 2020

NET INCOME

(1) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 340,042,038/ 1,396,154,075
(2) State Prescribed Practices that increase/decrease NAIC SAP

(3) State Permitted Practices that increase/decrease NAIC SAP

(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 340,042,038/ 1,396,154,075
SURPLUS

(5) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 4,354,791,503|% 3,837,649,128

(6) State Prescribed Practices that increase/decrease NAIC SAP

(7) State Permitted Practices that increase/decrease NAIC SAP

(8) NAICSAP (5-6-7=8) XXX XXX XXX $§ 4,354,791,503|% 3,837,649,128

B. Use of Estimates in the Preparation of the Financial Statement
No significant changes
C. Accounting Policy
2. Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
No significant changes

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. (see Note 5.D).

The Company may enter into repurchase agreements in which it borrows cash by providing certain underlying securities as collateral for the arrangement. The
cash borrowed is invested in cash equivalents and an offsetting liability is established. The cash equivalent investment maturities and the term of the borrowing
arrangement on the collateralized securities match, eliminating duration risk exposure to the Company. The Company did not have any open repurchase
agreements at the end of the reporting period (see Note 5.F).

D. Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not
continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors
Not applicable

Note 3 — Business Combinations and Goodwill

Not applicable

Note 4 — Discontinued Operations

Not applicable

Note 5 — Investments
A-C.  Notapplicable

D. Loan-Backed Securities
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statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable
3. The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.
4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:
a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 4,114,435
2. 12 Months or Longer $ 388,561
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 684,692,637
2. 12 Months or Longer $ 106,433,841
5. Additional information
Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the
Company will be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount
of the write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be
maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower
than the amortized cost basis of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

1.

Company Policies or Strategies for Repo Programs

See Note 1 for investment policies.

Type of Repo Trades Used
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) YES
b. Tri-Party (YES/NO)
Original (Flow) and Residual Maturity
| First Quarter |  SecondQuarter |  ThirdQuarter |  Fourth Quarter
a. Maximum Amount
1. Open — No Maturity $ $ $ $
2. Overnight $ 33,806,574 |$ $ $
3. 2 Days to 1 Week $ $ $ $
4. >1 Week to 1 Month $ $ $ $
5. >1 Month to 3 Months $ $ $ $
6. >3 Months to 1 Year $ $ $ $
7. >1Year $ $ $ $
b. Ending Balance
1. Open — No Maturity $ $ $ $
2. Overnight $ $ $ $
3. 2 Days to 1 Week $ $ $ $
4. >1 Week to 1 Month $ $ $ $
5. >1 Month to 3 Months $ $ $ $
6. >3 Months to 1 Year $ $ $ $
7. >1Year $ $ $ $

Fair Value Securities Sold and/or Acquired that Resulted in Default

Not applicable

Securities "Sold" Under Repo — Secured Borrowing

| First Quarter | Second Quarter | Third Quarter | Fourth Quarter

a. Maximum Amount

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ 33,806,574 [$ $ $
b. Ending Balance

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ $ $ $

Securities Sold Under Repo — Secured Borrowing by NAIC Designation

The Company did not have any open repurchase agreements at end of reporting period.
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statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

7. Collateral Received — Secured Borrowing

| FirstQuarter |  Second Quarter | Third Quarte | Fourth Quarter
a. Maximum Amount
1. Cash $ 33,806,574 [$ $ $
2. Securities (FV) $ $ $ $
b. Ending Balance
1. Cash $ $ $ $
2. Securities (FV) $ $ $ $

8. Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation

Not applicable

9. Allocation of Aggregate Collateral by Remaining Contractual Maturity

The Company did not have any open repurchase agreements at end of reporting period.
10.  Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity
The Company did not have any open repurchase agreements at end of reporting period.
11. Liability to Retumn Collateral — Secured Borrowing (Total)
Not applicable
G-I Not applicable
J. Real Estate
1. Recognized Impairment Loss
Not applicable
2. Sold or Classified Real Estate Investments as Held for Sale

The Company has a property holding classified as "Property Held for Sale" that is measured at the lower of book/adjusted carrying value or fair market value.
The property is presently being marketed. See Note 1.C of the annual statement.

3. Changes to a Plan of Sale for an Investment in Real Estate
Not applicable

4, Retail Land Sales Operations
Not applicable

5. Real Estate Investments with Participating Mortgage Loan Features

Not applicable
K. Low-Income Housing Tax Credits (LIHTC)
Not applicable
L. Restricted Assets

No significant change
M-Q.  Notapplicable

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

Not applicable

Note 9 - Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes

Note 11 - Debt

Not applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
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statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Not applicable

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes

Note 14 - Liabilities, Contingencies and Assessments

A-C.  No significant changes

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

PROGRESSIVE DIRECT INSURANCE COMPANY paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims
stemming from lawsuits:

Direct
Claims related ECO and bad faith losses paid during the reporting period $ 25,000

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting period:

(@) (b) (©) (d) ()
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims
X

Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (9) PerClaimant[ X ]

E-F. Not applicable

G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance
that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered
by the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management
agreements and the 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The pending lawsuits summarized below are in various stages of development, and the outcomes are uncertain or, if probable and estimable, are accrued in these
statutory-basis financial statements. At the statement date, except to the extent an accrual has been established, the Company does not consider the losses from these pending
cases to be both probable and estimable and is unable to estimate a range of loss at this time.

There was an individual lawsuit brought by certain auto body repair shops alleging breach of contract, unjust enrichment, unlawful interference with repair, or bad faith.

There was a putative class action lawsuit alleging that the Company’s uninsured motorist coverage is illusory.

There was a putative class action lawsuit challenging the Company’s practices with regard to the provision of premium relief afforded to insureds in light of the COVID-19
pandemic.

There were three putative class action lawsuits alleging the Company improperly reduces or terminates Med-Pay and/or personal injury protection benefits.

There was a putative class action lawsuit alleging the Company undervalues total loss claims through the use of certain valuation tools. The Company does consider a loss from
this case to be probable and a loss reserve was established accordingly.

There was a certified class action lawsuit challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There was a putative class action lawsuit challenging the Company's reimbursement to Medicare Advantage Plans on first-party medical claims and settlements with insureds
and claimants.

There was an individual lawsuit challenging the Company’s Medicaid reimbursement or, in the alternative, requesting a pure bill of discovery.

There was an individual lawsuit alleging the Company perpetuated fraud alongside its codefendants by illegally withholding coordination of benefits information from
governmental entities.

There was a putative class action lawsuit alleging the Company wrongfully withheld payments owed to insureds under their uninsured/underinsured motorist coverage.
There was an individual lawsuit and a putative class action lawsuit challenging the evaluation of physical damage claims regarding diminution of value.

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Not applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

Note 20 - Fair Value Measurements
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NOTES TO FINANCIAL STATEMENTS

A Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are
continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and
municipal bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (i) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally from
or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect our subjective evaluation about the assumptions market participants would use in pricing the
financial instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of management. As part of the responsibility, management evaluates whether a market is
distressed or inactive in determining the fair value for our portfolio. Management reviews certain market level inputs to evaluate whether sufficient activity, volume,
and new issuances exist o create an active market. Based on this evaluation, management concluded that there was sufficient activity related to the sectors and

securities for which we obtained valuations.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers,

and exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates
whether or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds industrial & miscellaneous $ $ 107,590,172 |$ $ $ 107,590,172
Common stock industrial & miscellaneous $1,544,395,714 $ $ $ $ 1,544,395,714
Preferred stock industrial & miscellaneous $ $ 30,651,000 |$ $ $ 30,651,000
Total $1,544,395,714 $ 138,241,172 |$ $ $ 1,682,636,886
Liabilities at Fair Value

$ $ $

Total $ $ $ $ $

This table excludes the Company's investment in Gadsden, AL, LLC, a non-insurance affiliate incorporated in Ohio as this investment is reported

on the equity basis as described in the Purposes and Procedures Manual of the Securities Valuation Office of the NAIC.

The Company does not have any liabilities measured at fair value on the balance sheet.

2. Rollforward of Level 3 Items
Not applicable

3. Policy on Transfers Into and Out of Level 3
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3.

4, Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.

5. Derivative Fair Values
Not applicable

B. Other Fair Value Disclosures

Not applicable

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s

financial statements.

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $9,598,530,660 |$9,461,591,526 |$3,757,624,226 |$5,840,906,434 |$ $ $
Cash equivalents $ 5869412 |[$§ 5869412 |$ 5869412 |$ $ $ $
Common stock $1,544,395,714 |$1,544,395,714 |$1,544,395,714 |$ $ $ $
Preferred stock $ 57,711,000 |$§ 51,751,000 |$ $ 57,711,000 |$ $ $
Short-term investments $ $ $ $ $ $ $
D. Not Practicable to Estimate Fair Value

Not applicable
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NOTES TO FINANCIAL STATEMENTS

E.

NAV Practical Expedient Investments

Not applicable

Note 21 — Other Items

No significant changes

Note 22 — Events Subsequent

The Company was not impacted by any material subsequent events. Subsequent events have been considered through August 10, 2021 for the statutory statements that were available for
issuance by August 16, 2021.

Note 23 — Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-E.

F.

Not applicable

Risk Sharing Provisions of the Affordable Care Act

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions? Yes[ ] No[X]

2 -5. Not applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $38,073,918 in 2021, which is less than 1% of the total prior year net unpaid losses
and LAE of $3,992,608,380. The unfavorable development is primarily due to more emergence of reopened personal injury protection (PIP) claims in Florida and higher than
anticipated private passenger auto liability severity.

Information about Significant Changes in Methodologies and Assumptions

Not applicable

Note 26 - Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

Not applicable

Note 28 — Health Care Receivables

Not applicable

Note 29 - Participating Policies

Not applicable

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

Not applicable

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable

Note 33 — Asbestos/Environmental Reserves

Not applicable

Note 34 - Subscriber Savings Accounts

Not applicable

Note 35 — Multiple Peril Crop Insurance

Not applicable

Note 36 - Financial Guaranty Insurance

Not applicable
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1.2
2.1

22
31

32
33

34
3.5
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
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8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ ]
If the response to 3.2 is yes, provide a brief description of those changes.

Effective June 1, 2021 The Progressive Corporation purchased 100% ownership in Protective Insurance Corporation and Carnation Merger Sub, Inc. merged with Protective Insurance
Corporation. Carnation Merger Sub. Inc. was a non-surviving entity of the merger. Protective Insurance Corporation, a non-insurance affiliate has 7 subsidiaries: B&L Brokerage Services,
Inc., a non-insurance affiliate, B&L Management, Inc., a non-insurance affiliate, Transport Specialty Insurance Agency, Inc., a non-insurance affiliate, B&L Insurance Ltd., an insurance
affiliate, Protective Insurance Company, an insurance affiliate, Protective Specialty Insurance Company, an insurance affiliate, and Sagamore Insurance Company, an insurance affiliate.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAT]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/12017

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/08/2019

By what department or departments?

OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] NoJ ]

14.2 If yes, please complete the following:

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 0 $ 0

14.22 Preferred Stock 0 0

14.23 Common Stock 0 0

14.24 Short-Term Investments 0 0

14.25 Mortgage Loans on Real Estate 0 0

14.26 All Other 5,327,449 5,257,413

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 5,327,449 $ 5,257,413

14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]

If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities").
1 2
Name of Firm or Individual Affiliation
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
STATE STREET GLOBAL MARKETS, LLC V]

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's invested assets? Yes[X] NoJ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Central Registration Depository Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Investment
Number Management
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP
30107 STATE STREET GLOBAL MARKETS, SEC DS
LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issueror obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
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6.4

71

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAJ ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0 0 0 0 0

Total XXX XXX 0 0 0 0 0 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] NoJ[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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sttementforune 30, 2021 ot e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......cccoevenrrerrinnenes AL |..... Lo | e 111,519,193 | oo 91,824,642 | ............... 56,444,330 | ...cooorernnvs 42,263,251 | ..covvvenen. 52,772,724 | .....coeeen... 37,060,444
2. Aaska... AK .. L. .18,680,898 .18,151,012 .9,873,310 ...1,369,810 ..12,196,890 ....11,649,015
3 ANZONA..c s AZ ... QUi | cevrerrerieeienierienienrens | seeeeee ettt | ettt ee | resi sttt | enb ettt | Heest ettt sttt
4. ArKanSas........cooorrrrerninrennens AR ... I T 52,473,506 45,195,379 | oo 24,463,814 | ................ 20,126,216 | .ovvverenen. 18,348,389 | ...coovvrnne 13,163,419
5. California... LCA| ... Lo | v 36,260,906 ..32,067,688 ....18,915,381 12,106,458 .12,802,883 ...11,713,870
6. Colorado.......ccoceveureereueinennns CO|....... L. 219,909,088 206,088,123 100,563,009 97,909,348 128,138,779 117,020,125
7. CoNNECHCUL......corverrerrirrinaes CT .. Lo | e 114,175,140 | ... 103,732,063 | ..coovveeneene 59,717,676 | ..o 51,196,083 | ...cceovvvne 88,361,197 | .ovvvrerneen. 75,607,300
8. Delaware.......ccoorevvvrninirinene DE|...... Lo | s 40,401,140 | c.oovovvvvenee. 39,195,084 | ...cocoevvnven. 20,565,394 | ......ccco.e.. 17,897,371 | oo 26,424,707 | ..c.ovvvvnee. 21,166,615
9. District of Columbia................ DC|...... Lo | v 11,828,369 | ..ocovvvvene 11,680,900 | .oovvvenene. 5,737,610 | oo 5,680,819 | v 6,005,773 | oo 5,322,684
10, Florida......cocueereeneenereinineines FL|....... QUi [ ettt erienis | feebsee st et s s es bt eeas | estsbee st st bbb bane | eesesbesb et st st et b e enbens | 4ebaebset sttt st et bntrens | eebnb et et b ettt baen
11, GEOIGia....eeeerereeierieiieeins GA| ... Lo | e 1,846,939 | .o 2,170,751 | v 723,081 | oo 771,914 | 1,412,669 | oo 1,698,597
12, Hawaii....coovercreinrcccne HI....... Lo | e 1,336,551 | e 1,249,117 | oo 698,356 | ..overerrriirines 796,567 | .oovvvrcreerrerns 592,596 | ...ooovrrrireinnn 720,702
13, 1dah0..ccceeer s ([0 — Lo | v 35,826,467 | ..coovevnene 30,057,848 | .....coevene.. 14,371,209 | oo 11,256,042 | ...covvrenne 13,188,079 | oo 9,951,657
14, HNOIS ... L. Lo | e 5441323 | v 6,192,336 | ..oovvrrrcinene 2,490,118 | oo 2,830,027 | .ooovieene 3,275,948 | ..o 4,074,879
15, Indiana......cccovevenrvniinecnceenn N | Lo | s (6,785) | evoveeeeeerrnirneireireeneines | vevrermenennernennneneee(881) | e (1,337) s
16, 1OWA..cooirereerernrcreen A | Lt [ [ | ovenesnsnensessssssneene(38) | veererernennersersenene (808) | covoiinincicei s
17. Kansas.....ccvvvrcnrnnreennn KS | i Lo | v 69,115,191 | .ol 62,153,841 | ................35,227,000 | ................26,408,796 | .......c........ 24,447 592
18.  Kentucky.....oocovvveereerniniineinn. KY |...... Lo | e 108,389,652 | ... 103,649,230 | ..cccvvvenee. 53,042,448 | ............... 51,146,099 | ....ccccovvenee 50,941,446 | .............. 43,426,381
19, LouiSiana........coevveereueereernennee LA|...... Lt | eeeerereieereeseineineiennnees [ ettt esenes | sreebei bbbttt | fessest et bbbt nbenis | feebeta sttt bt s st benas | esteb et sttt
20.  Maine.....ccoocrervineinereinnee ME|....... s [ e e | s | st (1,724) | oo | e 50,037
21, Maryland........cccoovvincrvinnin. MD |....... Lo [ e [ e | oeeesesseenens 162,777 | oo 196,713 | v 189,493 | .o 573,178
22.  Massachusetts...........ccocneenn. MA | ...... Lo | e 137,058,872 | .............. 125,902,005 | .....cooovenee. 59,546,911 | .oovvvenee. 56,030,697 | ..ccovvenvne 64,068,870 | .......ccc...... 54,521,812
23, Michigan.........ccccoeverrenierieinnnas Mi....... Qi | e | eresesnssse s sstenes | stestesses ettt nsessnss | estessesistes et es s s bentenaes | sbesensesies et astes et entessesets | estersesetens s st ntenes
24, Minnesota.......cocovuneerererinnnn. MN|....... Lo | e 190,022,824 | .............. 180,990,270 | ..covvvenee 103,873,435 | ..coovvvvvnne. 94,629,432 | ..covvvveene: 94,702,770 | ..ooovreinee. 76,341,097
25, MiSSISSIPPI...c.cvereercrrerereiennns MS ... L e eesseiieiens | et tess s sesaenes | eevessesaesssssse s essessesietens | sressesissessesstesssssessessssenes | serissessesesentessesssensesaesens | sressessesseenees et es et aenes
26, MiSSOUN.....corerreererrerirrieneenes MO[....... NS T 3,278,860 | .ovverrrrenns 4,621,371 | oo 2,298,163 | ..o 2,333,035 | v 2,329,851 | coovrrreeenes 2,650,520
27.  Montana.... MT....... L. .38,970,685 ..33,546,516 18,961,731 .16,079,399 ..14,688,462 ....11,582,980
28.  Nebraska........coocorerrrnieneinenns NE |...... Lt [ eterrireieierrsieineieninees [ ettt ebenes | sttt | fesiest bbb b st enbs | feebet st et bbbttt | enbeb ettt
29. Nevada........oooevvnernercennns NV |...... Lo | e 137,946,152 | .............. 121,115,085 | ..coovveenee. 67,811,161 | oo 57,853,512 | ..ccvvrnn 90,620,638 | .....coovvvnee. 75,929,956
30. New Hampshire.........ccovvuunee NH....... Lt [ eerrerereirrinressiessnsiessenes [ cnneesessssnssssesssesssnsnens | sestessnssessesssnssenns [510) [ (187) | vt | e
31, New Jersey.....cooovneneernrenenn. NJ| ..o QUi [ ittt | freeees st ees e st tetis | estenteeest st et et es s st entns | oeeseesestentsesses b ettt enbns | 4ebeeses st st et st st tnnrens | sesenbsbaee st et n bt taen
32, New MeXiCo.......coeuerrrrrrirrnenns NM{...... Lo | v 75,834,488 | ................ 69,494,325 | ........c...... 33,845,301 | .oovvenne 30,880,448 | ......ccceo.u. 49,046,863 | .......cco.u.. 41,938,253
33, New YOrK.....ooooovvveereereriniiene NY |....... Lo | v 17,954 477 | oo 15,396,497 | ...ocoovvvrrenen. 6,143,826 | ...oovvvrernns 4,207,135 | oo 7,340,688 | ....ccovvennnn 6,061,739
34.  North Carolina........ccceuvrurrenne NC |....... L | rerrrrererirerrriernes | vt | ereesene e esssreseses | cteeseeetassee st enseenssenns | eeeesstesesnetessesesensesnenes | seeesesseenee ettt eteens
35.  North Dakota........cccevrerrurrenne ND |...... Lo | v 21,756,779 | oo 20,122,557 | .oovvrerennn. 11,754,507 | oo 8,972,247 | ..ovovrene. 7,563,819 | oovvrerenns 4,719,994
36.  ORI0...ccireee OH|...... Lo | e 308,454,976 | .............. 292,725,347 | oo 176,452,313 | oo 144,982,436 | .............. 141,486,824 | .............. 111,735,689
37.  Oklahoma........c.cocneurcveninennes OK ... Lo | v 83,216,223 | ...ccvvvenee. 73,854,502 | ....covvenen 41,723,644 | ... 32,518,332 | .o 33,766,439 | ..o 25,002,723
38.  Oregon...... OR]...... T O e ——————— (11389) [ v eeeienies | e | et
39.  Pennsylvania.......c.coccovnrunnenne PA|...... L. 10,315,719 | oo 11,401,385 | .ooviene. 5,357,343 | .o 5,891,420 | .cooovrrrenn 6,096,436 | ...coooveevene. 6,168,211
40. Rhode Island...........cccoverienrenee RI....... Lo | e 75,106,515 | ..oovvvvene 64,513,010 | .cooveeenee. 35,539,949 | ..o 31,343,131 | v 47,817,499 | ..o 41,896,058
41.  South Carolina........cccccevvennc. SC|....... Lo | e 180,607,939 | ....ccecene. 145,524,905 | ............... 88,225,281 | ..covvenn: 65,134,212 | ..o 96,613,948 | ..coccvveenee. 62,906,291
42.  South Dakota.........ccceeevvvnnn. SD ... Lo | e 20,794,102 | ..ocovvvrene. 19,061,305 | .oovvveneee 8,687,620 | ....ccvvvernne. 9,483,246 | .....ccvvvvenee. 7,868,306 | ..c.ccoovvernnnn 6,757,643
43, Tennessee......comreerneeneen. TN |....... Lo | v 28,256,977 | covvveeene 23,962,705 | .....coevene.. 16,274,779 | oo 11,629,117 | oo 11,660,251 | oo 8,109,041
44, TeXAS.oieeeeeereeeereereeeneeseieenns TX| oo N | eerrererreereereesereeeseeeeseees | coreeeeseesssiessssestessseseses | sresseesssssessesssssssesestestasens | £essessassessessestastseesestentas | feetseesestessaetessess st st etas | esteetetestens st ns s entneas
45, Utah...coooecces UT]...... Lo | o 37,377,381 | v 39,498,777 | oo 17,470,775 | oo 19,283,905 | oo 23,757,065 | ...ocvveenee. 22,199,812
46, Vermont.........cocovvvirerrcrninnns VT ....... Lo | e 19,772,244 | ... 18,529,987 | ...ccovvvrine. 9,266,304 | ...oovvrenn 7,550,455 | ....ccoovvine. 7,318,633 | oo 6,218,030
47, Virginia....oeveeeereerseeenenseseinnens VA ... Lo | v 11,174,597 | oo 12,241,995 | ..o 6,319,925 | ..ooovrrrrnnes 7,266,926 | ..oovvvrrenes 7,159,604 | ....ovevenns 7,245,904
48.  Washington..........cccccoveniuneenne WA | ... Lo | e 265,969,986 | .............. 232,943,314 | ....cco.e.. 120,824,835 | .....ccoce.n. 101,070,700 | ...coeenveee 160,314,065 | ....ccccee.n. 129,806,738
49.  West Virginia. L
50.  WISCONSIN.....c.cvvvveirririririnene
51, Wyoming.....ccooovvererreerrirerennns
52.  American Samoa.........c.......... AS | ... Nuroo | cererrerreereeeessreesseeseesenes | cerreresseesssesssesssstessssseses | sessessssssessesssssssssssessasens | oessessesssssessessassssssessassns | fessrssessessassnssessastansnsies | sestesssssessessasssssessentnens
53, GUAM...coiiriiereeries GU|....... N | eeerrreireieereeesineineeesseees [ et sesenes | sreebseiessessess bt stesbsetns | fessestaet s es sttt nteneas | feebetient ettt sttt enis | entebet sttt
54.  Puerto RiCO......c.cocnevririnininnes PR|..... Nuiit | e | et esenes | sesbseenes st nt st seene | fesiest ettt b sttt | fetbee sttt | enteb ettt
55.  US Virgin Islands.............cc....... VI...... Novis | e sieiees | cevresiesssses e ssssesssssesseses | eevessessessssssessessssessesesens | stessesissessessessssssesssssssenss | sesissessesesestessesssessesaesens | sressessesisianees et tes et aenes
56. Northern Mariana Islands......MP | ....... Nuiit | e | et sesenes | soeebseeesiess st se st ettt | fressest et bbbt sbenis | feebet sttt enis | enbeb ettt
57.  Canada........cccouemmirniinniinns CAN|....... Nttt | et | st | sreriese sttt eni | sriensens s ennes | cerert ettt enes | ettt
58.  Aggregate Other Alien............ (O I &0 GO [ {01 {01 P O {01 [ 0
59.  Totals....covrrrerreerces XXX | 2,491,067,374 | ........... 2,258,853,871 | ........... 1,233,369,494 | .......... 1,055,090,823 | ........... 1,313,320,198 | ........... 1,072,106,630
DETAILS OF WRITE-INS
58001. AUS AUSTRALIA..........coorrrnnnee XXXt | ettt | ereseee e ntensnsnes | sessestene e s st st es e stentns | sessessestenesnssest st s tsnssentens | setneessestensan s ess st antnsnens | sesestseessestens e st ensenenees
58002. ..o XXX | cerrrneireieereeinsieessenssnees | cereeesiesensie s ssassesssenes | sresteeeesiess st et estnens | fessestess e ss st st et es st st | feetseesestest st es st st st esis | esteetieeest st st nsessentneas
58003. XXXt | ettt | ettt enaes | estest ettt et e | eeesessenb et s st be et st ns | sebeb s sttt b st s et enaens | sebesbeb ettt ees
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | coveieiierieeiieiennd 0 | e 0 [ 0 [ e 0 | oo 0 [ oo 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........ XXX ] e {01 0 e 0 [ 0 s {01 R 0
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 46 R - Registered - Non-domiGiled RRGS.........vvrvoooverrresssesseeesessssssseersessns 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer...................... 4
(other than their state of domicile - Se€ DSLI)........ccccoverveeiereenrenrininiireinies 0 N - None of the above - Not allowed to write business in the state........... 7
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of dOMICIIE..........cccevviririiriie e 0
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THE
PROGRESSIVE CORPORATION
34-0963169
OH
T T
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' ' DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (100% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 e DE 1
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
procressive | | procressive PROCRESSIVE | | mounTam NATIONAL | | PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED cLASSIC BAYSIDE PROGRESSIVE] | s oSRESSIVE | | ProsressIve
PlSerivonds PETe INSURANCE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSORANGE NSURANCE FREEDOM
N o ANy ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY oA ANy INSURANCE
' COMPANY COMPANY COMPANY COMPANY COMPANY - COMPANY
INC! AGENCY, INC.
34-1804869 81772717 So1anis 23-2509971 06-0281045 59-3213719 593213819 36-3208008 95-2676519 930035623 34-1287020 39-1453002 31-1193845 80 03Ho%0 i 20-3187886
on . o . on o 155-44180 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 15542994 155-17350 on RN 1 155-12302
oH L NY 1 | [on L wi 1] o L oH 1| |on P 1| fw 1 oH L oH 1
BLUE HILL PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE SPECIALTY PROTECTIVE DRIVENEW | | PROGRESSIVE CASUALTY
NORTHERN commerciaL | | commerciAL | | securiTY | | NORTHWESTERN| | AMERICAN
ADVANCED | | MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE INSURANCE JERSEY MICHIGAN Nk RV e N RS iy INSURANCE
INSURANCE | | INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. CORPORATION INSURANCE INSURANCE ComEANY Ao OMANY COMEANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY HINC.
ILLINOIS 35-0160330 34-6513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3780787 4175;81459&55 68-0004572 341787734 S 212303886 B ez S oy 15524260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 - IN 1 155-11410 155-00187 | [ .\ oH A on A . on - 1
OH 1] |m 1 OH 1 OH 1 IN 1 OH 1 wi 1 iL 1 NJ 1 1 OH 1
PROGRESSIVE PROGRESSIVE B&L e B&L B&L PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE BROKERAGE COMPANY INSURANCE MANAGEMENT, SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE SERVICES, INC. LTD. INC. INSURANCE INSURANCE || company
COMPANY COMPANY 256021485 COMPANY COMPANY
26-0327941 155-12416 35-1864904 45-3337116
341524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 IN 1 N . BM 1 DE 1 155-32786 155-42412
oH 1 NI 1 oH 1 oH 1| |oe 1
GADSDENAL, TRUSSVILLE/
te TRANSPORT | | SAGAMORE "SPECIALTY PROGRESSIVE CARRBRAL
SPECIALTY INSURANCE neomance | | ventures| | procressive PACIFIC AL PROGRESSIVE | | PROGRESSIVE
INSURANCE COMPANY AN e A MOTOR CLUB MANAGENENT| | INVESTMENT | |~ ADIUSTING
AGENCY, INC. : - ING o COMPANY, INC.| [company, INC.
35-1524574
oH 1 - 26-1865258 84-3633213 34-1574448 y ] _ oH 1
38-3564766 155-40460 TR 95-2706008 13.3673368 34-1378861 34-1574447
oH 1| |on 1
M 1 IN 1 N . cA 1 Ny aL: 1| fom 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE
(A Texas county mutual PROGRESSIVE WILSON VILLAGE LFe GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company PREMIUM MILLSLAND | | TRANSPORT INSURANCE INSURANCE AGENCY, VEHICLE
managed by Progressive BUDGET, INC. co. CORP COMPANY SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
gec by Frog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance 84-4920049
Company) 34-6530101 34-1324270 51-0295493 155-16816 99-0311966 11-3203413 20-2702408 Ownership:
OH 1 State/Territory of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 HI 1 NY 1 OH 1 Incorporation 2. As indicated
155-29203

TX
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ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

v v

100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
6 0% Ownersh ip Ownership Ownership Ownership Ownership Ownership Ownership Ownership Ownership Ownersh ip Ownersh ip Ownersh ip Ownersh|
Ownership )
Amencan ASI Select Progressive Sunshlne )
Strategic AS| Assurance Insurance Corp. Property ASI Home Insurance | | ASI Londs, Inc. AS| Security PropertyPlus . Ark Royal ASICUnder;v[ners ASI Select Auto
Corp. (FL) Corp. (FL) (f/k/a ACA (TX) . ASI Services, h orp. (FL) Insurance Corp.
Insurance Corp. (DE) Insurance . Underwriters of Insurance Insurance Underwriters, (d/bla ASI
DOI: 8/9/2004 FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) ) DOI: 8/30/2010 | | Company(FL) . Texas, Inc. (TX) Agency, Inc. Agency, Inc. ) LLC(FL) Insurance _
DOI: 8/18/1997 FEN: 20- FEIN: Corp.) (Atorney-in- || 1y g1 ag01 (FL) (DE) DO 10/2211998) | s cquired: 6/ | | services,inc.in | | POE41117
TN 1284676 : Acquired: Acquired: 1/1/2008 | | Fact ASI Lloyds) . . ; FEIN: 59- q . ") FEIN:
QO FEIN: 59- . 27-3421622 y . ) FEIN: 59- DOI: 7/22/2002 FEIN: 47- 1/2016 FEIN: Nevada)
= 3459912 NAIC NAIC Code: NAIC Code: 6/1/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11- 4504370 3538810 26-0325360 DOI: 10/1/1999 81-1112584
= Code: 10872 12196 14042 : FEIN: 26-1142659 | | NAIC Code: 11072 3621835 3644b72 FEIN: 50-3602626 | | NAIC Code: 16140
; . NAIC Code: 13038
=
AS| Preferred 100%
Insurance Corp. Ownership
(FL)
poL 211372008 ASI Lioyds
sev e-Ins, LLC
1996532 NAIC . (a Texas Lloyds o
Code: 13142 nsurance comparny DOI: 1124/
managed by ASI .
Llovds. | 2003
oyds, Inc.) FEIN: 01-
DOI: 10/18/2000 0765428
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A



statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

[4%9)

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Number RSSD CIK nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
00000... | 34-0963169.. 0000080661 |NYSE....... The Progressive Corporation............ccceeveerieresererennnns Board, Management............ccoovvenrnreininenns Board.......ccouovees | cevereininienns The Progressive Corporation...............

00000... |83-0371533.. | ....
0155 | Progressive Insurance Group | 11410... |68-0004572..
0155 | Progressive Insurance Group | 12879... | 20-4093467..

Drive Insurance Holdings, Inc............. ... | The Progressive Corporation.... ...100.000 | The Progressive Corporation..
Drive New Jersey Insurance Company Drive Insurance Holdings, INC.........ccccvvvuvnnnne Ownership ...100.000 | The Progressive Corporation...............
Progressive Commercial Casualty Company....................... Drive Insurance Holdings, InC..........cccocevvuneee Ownership......... ...100.000 | The Progressive Corporation...............

0155 | Progressive Insurance Group |24252... | 34-1094197.. | .... Progressive American Insurance Company.... .. | Drive Insurance Holdings, Inc... . | Ownership. ...100.000 | The Progressive Corporation............... | ...... N......

0155 | Progressive Insurance Group |17350... | 31-1193845.. Progressive Bayside Insurance Company.............ccccevunnee. Drive Insurance Holdings, InC..........cccocevrinnae Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group |24260... [ 34-6513736.. | c.coccovverens [ ovrrervrvniiens [ voveererreneenens Progressive Casualty Insurance Company............cc.oeeerene. Drive Insurance Holdings, INC.........cccovvvvrnnnne Ownership......... ...100.000 | The Progressive Corporation...........c.. | ... N....... 1,30
....................................................... 00000... | 34-1576555.. | ...covvverers [ cevereierieenes | ceveerreineens | PC INVEStMENt COMPEANY...oiviiiiicie e Progressive Casualty Insurance Company...... | Ownership......... | ...100.000 |The Progressive Corporation............... | ceeee.Y oo [ 1, 3
0155 | Progressive Insurance Group |29203... | 74-1082840.. | .....cccovvvves [ worrvrneernernenes | vevvreerneeinnnes Progressive County Mutual Insurance Company................. Progressive Casualty Insurance Company...... Management..... | ..ccccovereinne The Progressive Corporation............... | ... Noooooe 2,30
0155 | Progressive Insurance Group |42412... | 34-1374634.. | ...c.cocovvvves | corevvevieniens [ e Progressive Gulf Insurance Company Progressive Casualty Insurance Company...... Ownership......... ...100.000 | The Progressive Corporation............... | ...... Yo 1,30
0155 | Progressive Insurance Group | 32786... | 34-1172685.. | ......ccocovee [ wonrrrrenernens | cevvvreinreinnens Progressive Specialty Insurance Company.... Progressive Casualty Insurance Company...... Ownership......... ...100.000 | The Progressive Corporation............... | .c.... A o 1,3
....................................................... 00000... | corerrerreerieries | erverveeniens [ ververenreniesnes | vevvneniennens | TrUSSVille/Cahaba, AL, LLC.......cvveiiiiiceceecee s Progressive Specialty Insurance Company..... | Ownership......... | ...100.000 |The Progressive Corporation............... | ceoe.Nevioeis [ 1, 3ucni
0155 | Progressive Insurance Group [42994... [ 39-1453002.. | ...cccovvevvens [ orenermeneirees [ coreereereeennens Progressive Classic Insurance Company. Drive Insurance Holdings, INC........cccccvvvvvnenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
0155 | Progressive Insurance Group | 10067... |99-0311930.. | ...ccccoovvvves [ orerrereenienns [ ereireiriiennns Progressive Hawaii Insurance Corp Drive Insurance Holdings, INC.........ccccvvevrinnae Ownership......... ...100.000 | The Progressive Corporation............... | .o.... N....... 1,30
0155 | Progressive Insurance Group | 10187... [34-1787734.. | ccovovvvvvens [ corrrenereiees [ v Progressive Michigan Insurance Company...........ccc.cccvvenee. Drive Insurance Holdings, INC........cccccvvvvvnenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
0155 | Progressive Insurance Group |35190... |93-0935623.. | .....cccocovve [ orereveerienns [ ererreisniennns Progressive Mountain Insurance Company............cc.ccevee. Drive Insurance Holdings, INC..........cccoveueinne Ownership......... ...100.000 | The Progressive Corporation............... | .c.... N....... 1,30
0155 | Progressive Insurance Group |38628... [ 34-1318335.. | ...ovovvvvees [ ovrrvvnrveiinns [ covvereerenennens Progressive Northern Insurance Company...........ccc.cvvevenee. Drive Insurance Holdings, INC........ccccovvvvrinenne Ownership......... ...100.000 | The Progressive Corporation............c.. | ... N...... 1,30
0155 | Progressive Insurance Group [42919... |91-1187829.. | ...ccecvvcvves [ orvrrereiviiens [ ererreisiiennns Progressive Northwestern Insurance Company.................. Drive Insurance Holdings, INC.........ccccvuevveinnae Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group |37834... [ 34-1287020.. | ...cvovvvevns [ orernvrneveirnes [ coreereereeennens Progressive Preferred Insurance Company..........ccc.cocveenee. Drive Insurance Holdings, INC........cccccovevvvnenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
0155 | Progressive Insurance Group | 10050... | 72-1269745.. | .....cccoveveee | orerreveenienns | erverreisniennns Progressive Security Insurance Company...........c.cceveunneee Drive Insurance Holdings, INC.........ccccvvevrinnnne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group |38784... |59-1951700.. Progressive Southeastern Insurance Company................... Drive Insurance Holdings, INC........ccccovevevinenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30

0155 | Progressive Insurance Group | 27804... | 95-2676519.. | .... Progressive West Insurance Company....... . | Drive Insurance Holdings, Inc... . | Ownership. ...100.000 | The Progressive Corporation............... | ... N......

0155 | Progressive Insurance Group |12302... | 20-3187886.. Progressive Freedom Insurance Company Drive Insurance Holdings, InC.........c.ccccvvurenne. Ownership......... ...100.000 | The Progressive Corporation............... N

........ 00000... | 27-2393886.. Progressive Commercial Advantage Agency, Inc Drive Insurance Holdings, Inc.............c.cccee..... | Ownership......... | ...100.000 |The Progressive Corporation...............

........ . 00000... | 20-1583033.. | .... Progressive Commercial Holdings, Inc............... ... | The Progressive Corporation.... ... | Ownership. ...100.000 | The Progressive Corporation..

0155 | Progressive Insurance Group |10194... |59-3213819.. Artisan and Truckers Casualty Company Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation..........c.... | weo.Nuevc 1,30

N
0155 | Progressive Insurance Group | 10243... [ 06-0281045.. | ....covovveee [ overneneneienns [ coveereieeeneene National Continental Insurance Company............ccoceeeeeenee. NY.ooie Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,3
0155 | Progressive Insurance Group |10193... |59-3213719.. | c.vvvvvives [ vrvereveivirens [ vvreireinninnnns Progressive Express Insurance Company.............ccovreeeene OH.......... Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | .e.... N...... 1,30
0155 | Progressive Insurance Group |11770... | 36-3298008.. | ......ccccvvee [ orrerrerrererrenes [ ererreisiiennns United Financial Casualty Company...........c.ccceeevivevennae OH.......... Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group | 15643... [47-1849658.. | ......cccccees [ covrrererveiens [ cveveiesinnen. Blue Hill Specialty Insurance Company, Inc... | IS A, Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
....................................................... 00000... | 35-0160330.. | ......cceeeevee | cerverreveieirenss | cerverrenennnne. | Protective Insurance Corporation Progressive Commercial Holdings, Inc............ | Ownership......... | ...100.000 |The Progressive Corporation............... | ......N.......| 1, 3,6
0155 | Progressive Insurance Group | 12416... | 35-6021485.. | .....ccovvoves [ worrrneeneenens | cevvveeineeinnnns Protective Insurance Company.............cveceemeeeeneenneens Protective Insurance Corporation.................... Ownership......... ...100.000 | The Progressive Corporation.............. | ...... Noooooee 1,3,6.....
0155 | Progressive Insurance Group |40460... | 35-1524574.. | ...c.cccovvvves | ovevvevieeiees [ everieisiiennns Sagamore Insurance Company. 1\ Protective Insurance Company. Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,3,6.
0155 | Progressive Insurance Group | 13149... | 26-1865258.. | .....cccoveoves [ wonrernevrneeneees | cevvveerneeennnes Protective Specialty Insurance Company... INcie Protective Insurance Company Ownership......... ...100.000 | The Progressive Corporation............... | ...... Noooooee 1,3,6.....
....................................................... 00000... | 26-0327941.. | ..coveevveree [ erverresiieriens | veverenennenne. | B&L Brokerage Services, INC.....vvveveveevcenevceeeeesesneens [ INcian, Protective Insurance Corporation..................... | Ownership......... | ...100.000 |The Progressive Corporation............... | .....N.......| 1, 3, 6.
....................................................... 00000... |45-3337116.. | cceovrerrrens | cermeereerenrnnnns | sevrenrnnerennes | B&L MaAN@GEMENL INC...ovvvveveeeesereieeneseissssenniseennns | DB, Protective Insurance Corporation..................... | Ownership......... | ...100.000 | The Progressive Corporation............... | .....N.......| 1, 3, 6.....
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PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... | 35-1864904.. | ....coccevere [ cerverrrrerresens | cervrerreneens | B&L InsUrANCE, LTD.....ocvvvvcviccveseevcseeseeeenesesnens | BMU.c [ HA............. | Protective Insurance Corporation..................... | Ownership......... | ...100.000 | The Progressive Corporation............... [....N.......
....................................................... 00000... | 38-3564766.. | .....ccceeerrer | werererrserrnernes | sereermennnnens | Transport Specialty Insurance Agency, Inc........cc.coccevveeenee | Ml [NIAL............... | B&L Brokerage Services, Inc............cccccevenee.. | Ownership........ | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... |83-0371538.. | ...ccoeovrverre [ cerverversirerrens | vevereneennennn | PrOgressive Direct Holdings, IncC.........ccoocvvcevevvieivevcieiienes | DE.cis. |UDP.............. | The Progressive Corporation........................... | Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
0155 | Progressive Insurance Group |[44180... [23-2599971.. | cevvovvvvvons [ orerveneneirees | coveereerenennens Mountain Laurel Assurance Company............cocveeevenrereenns OH.......... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group |11851... |62-0484104.. | .....cccocovvee [ overveveeniens [ erverreisiiennns Progressive Advanced Insurance Company............cccceeene. OH.......... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | .o.... N
....................................................... 00000... |58-1772717.. | ccecovevrevees | wererereseireernes | seernerneenennen | PrOgressive Auto Pro Insurance Agency, Inc...........ccoceeeeeeee | FLooeeee. [NIAL.............. | Progressive Direct Holdings, Inc...................... | Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
0155 | Progressive Insurance Group |44288... |62-1444848.. | .......ccccce. | covveveviinniens [ cerverreinniennns Progressive Choice Insurance Company...........ccocveeerennees OH.......... A Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ... N
0155 | Progressive Insurance Group | 16322... [34-1524319.. | c.ovovvvvons [ ovvnvnevereens [ v Progressive Direct Insurance Company..........c.ccoeereeeeennenns OH.......... RE....coinnne Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
....................................................... 00000... | coverrrerrrerriennes Gadsden, AL, LLC Progressive Direct Insurance Company........... | Ownership......... | ...100.000 |The Progressive Corporation............... | ......N
0155 | Progressive Insurance Group | 14800... | 22-2404709.. | .... Progressive Garden State Insurance Company.. . . | Progressive Direct Holdings, Inc... . | Ownership. ...100.000 | The Progressive Corporation............... | ...... N.....
0155 | Progressive Insurance Group | 37605... | 33-0350911.. Progressive Marathon Insurance Company...........c.c.ceevne.. Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | .o.... N.......
0155 | Progressive Insurance Group |24279... | 34-0472535.. Progressive Max Insurance Company............ccccceereereunenne Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... N.......
0155 | Progressive Insurance Group |44695... | 86-0686869.. | .... Progressive Paloverde Insurance Company...........ccccocvne.. . | Progressive Direct Holdings, Inc... . | Ownership. ...100.000 | The Progressive Corporation............... | ... N......
0155 | Progressive Insurance Group |21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............ Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group |10192... |59-3213815.. | ..ecoeevives [ ovrereereivirenns [ errerreinsinnnns Progressive Select Insurance Company...........ccovvevereennens Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ... N
....................................................... 00000... | 34-1804869.. | ....coccevveres [ cervereeervereies | cervirerennn. | Progressive Advantage Agency, INC.......c.cvvveevcviveicinnns Progressive Direct Holdings, Inc Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
0155 | Progressive Insurance Group [21727... [ 36-3789787.. | c.coccvvverins [ orrrerrnrvniienns [ voveerersesennens Progressive Universal Insurance Company...........cc.eerene. Progressive Direct Holdings, InC.........ccccocuueee. Ownership......... ...100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group |16816... | 84-4920049.. | ......cccceves | orervevererienns [ erverieisiiennes Progressive Life Insurance Company ...........ccccevevveverennen. OH.......... A, The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
....................................................... 00000... [99-0311966.. | ....ccreverers | crerrerverrserne | cervernennennne | Garden Sun Insurance Services, InC.........oceevvevevveeneennes [ Hlovcvvceeo | NIA................. | The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... |95-2706008.. | .....ccecevvee [ cereerrrsrrerress | cerverereneennnn | PACIHIC MotOr ClUb........cocvcvieeicvcicieccsieecseeceseeiieiienees | CAunee [NIAL.............. | The Progressive Corporation........................... | Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... | 11-3203413.. | .ceovrvervens | crrmrrrerrerierens | cerverennenenns | PROGNY AgENCY, INC..vvvvovevceeievenseienessnisesesissenens | NY e | NIAL.............. | The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... | 34-1574447.. | ...cvvevveee | cervesesrierens | ceverenennn. | Progressive Adjusting Company, Inc..........ccocecveeveviceneneen. | OHus [ NIALL............. | The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... | 13-3673368.. | ...cceevreeree [ cereervesireriess | cevverenennn. | Progressive Capital Management Corp..........cccocovveveecveeeee [ NY oo [NIAL............. | The Progressive Corporation......................... | Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... | 34-1378861.. | ..ccveevere [ errerrirrieriens | ververenennenns | PrOgressive Investment Company, Inc DE..........[NIA............... | The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... | 34-6530101.. | ..evvvvvcere [ evrerreveenreens | veereereeenenns | PrOgressive Premium Budget, Inc The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... | 34-1574448.. | .....ccoevvevee [ cervevevrieiens [ cevereserienees | PIOGrESSIVE RSC, NG The Progressive Corporation..............c............ | Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... |84-3633213.. | ..covvvvrens | cerverrerrereninns | eevrerrnnrneerens | 398 VENIUIES, INCeovonicceceeeeee s The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation.............. | .....N
....................................................... 00000... | 20-2702408.. | .....ccceeeve [ cerverrersrierress | cerverenenennn | Progressive Vehicle Service Company...........cccceeveeeeviene | OHuoos | NIALL............. | The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
........ 00000... | 51-0295493.. Village Transport Corp The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
........ 00000... | 34-1324270.. | .... Wilson Mills Land Co... . . | The Progressive Corporation . | Ownership. ...100.000 | The Progressive Corporation..
........ 00000... | 59-3491541.. ARX HOldING COMP....ovvvorerrerieieeceneireieeseineeseiseeeseseseeeeees The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation...............
0155 | Progressive Insurance Group |11072... | 56-2512990.. ASI Home InSUrance Corp.........vueeeereeerssenersssesessnenns ARX Holding COrp.......ccovrrrrermrrirnieirrinnersnennns Ownership......... ...100.000 | The Progressive Corporation...............
0155 | Progressive Insurance Group |13142... | 26-1996532.. | .... ASI Preferred Insurance Corp. .. | American Strategic Insurance Corp.. ... | Ownership......... | ... 40.000 | The Progressive Corporation..
0155 | Progressive Insurance Group | 13142... | 26-1996532.. ASI Preferred Insurance Corp........ccurerereeniereenieeseennens ARX Holding COrp.......ccovvvrreeerrinieirrinireeseenns Ownership......... | ..... 60.000 | The Progressive Corporation...............
0155 | Progressive Insurance Group | 10872... [59-3459912.. | ...ocvovvvvvens [ orernerneneirens [ coveereireeeneene American Strategic Insurance COrp.........cocoeveurrereeneereeneens FLooriiiine ARX Holding COrp......ccvvererereeneeneireeeerneeneenns Ownership......... ...100.000 | The Progressive Corporation...............
0155 | Progressive Insurance Group | 11059... | 75-2904629.. | .......cccvee | corvrrevenerens | cerverreisninnnns ASILIOYAS. ...t nnes LD, S ASILIoYdS, INC...ovevveiecsee e Management..... | .cccovvreienne The Progressive Corporation...............
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statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group |12196... | 20-1284676.. | .......cccoee | coverreveenrenns [ erverreiriiennns ASI ASSUrANCE COMP.....vveivricicieieieeseeie s ARX Holding COorp........ccoevvvererrrrererreierereenns Ownership......... ...100.000 | The Progressive Corporation............... | ...... N.......
0155 | Progressive Insurance Group | 14042... [ 27-3421622.. | c..cccovvevens [ corrrernrsnirens | coveireerenennens ASI Select INSUranCe Corp........ccrurverrrenrereenirnernressieennes ARX Holding COorp......c.overererneenrnrieireisnnennenns Ownership......... ...100.000 | The Progressive Corporation.............. | ...... N
....................................................... 00000... |59-3538810.. | ...ccveverere [ erverrerrrerrens [ eervererrerieees | ASESEIVICES INC..vvvvvviece e ARX Holding Corp.......cccccovverrerresierrerrersnenen. | OWnership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... |59-3621835.. | ..covvvrreer | wernrerrereernernne | verrensneereereee | ASTLIOYAS, INCetrririiriri e ARX Holding Corp........cccoevereermenerneereernerneennee | OWnErship......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... |59-3720125.. | c.eovverrers [ cerverrrierresees | cevrerreneens | ASIUnderwriters of Texas, INCu...veveceeicvrceiciceieesis ARX Holding Corp.......cccccovuerrerresirererresnenen. | OWnership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... | 11-3644072.. | ...covovrerrer | cereeernreireiines | seereereneneenen | SUNShine Security Insurance Agency, INC.......oovvvecerrircenee ARX Holding Corp........cccoevereermenerneereernerneennene | OWNErship......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... |59-3602626.. | ....coccerrvrs [ cerererrerresnins | vevrerrerniens | ASEUNAEIWHErS COMP..vviriiieicicieiecsie s ARX Holding Corp.......cccoeovverrerresnrerrerreanennen. | OWNErship......... | ...100.000 | The Progressive Corporation............... | ....N
....................................................... 00000... |01-0765428.. | ....coovrvrer | werneerrrmrrernne | eeereerenenenes | €508, LLC it ASI Underwriters COrp..........cocrveneeneereereennnnes | OWNEIship......... | ...100.000 | The Progressive Corporation............... | .....N
0155 | Progressive Insurance Group | 13038... | 26-1142659.. Progressive Property Insurance Company ARX Holding COrp.......ccovvvrrervrrrinieirrinirerreenns Ownership......... ...100.000 | The Progressive Corporation............... | ... N
0155 | Progressive Insurance Group |16140... |81-1112584.. | .... ASI Select Auto Insurance Corp. .. | ARX Holding Corp.... ... | Ownership. ...100.000 | The Progressive Corporation............... | ...... N.....
....................................................... 00000... | 26-0325360.. Ark Royal Underwriters, LLC ARX Holding Corp.......cccceovverrerresirerrerrnennennen. | OWNership......... | ...100.000 | The Progressive Corporation.............. | ....N
....................................................... 00000... |47-4504370.. | ...ccccovvevee | wermeerereernenes | seereeeneennenens | PropertyPlus Insurance Agency, INC........oceeeeeneeneereinennees ARX Holding COrp......c.ccccceeerevrrenerneereereerneeneee | OWnership......... | ...100.000 | The Progressive Corporation............... | .....N
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Effective April 1, 2020, The Progressive Corporation purchased 100% ownership in the ARX Holding Corp.
5 AS| Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.
6 Effective June 1, 2021 The Progressive Corporation purchased 100% ownership in the Protective Insurance Corporation.




sttementforune 30, 2021 ot e PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

—~
OO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......
. Ocean marine.......
. Inland marine....
. Financial guaranty....
. Medical professional liability - occurrence....
. Medical professional liability - claims-made.
. Earthquake
. Group accident and health
. Credit accident and health....
. Other accident and health
. Workers' compensation
Other liability-occurrence.....................

. Warranty
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business....
. Totals

Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made..............
19.2 Private passenger auto liability

19.4 Commercial auto liability......

125321486 |

.......................... 9,355,76

.......................... 1,770,064
42,054

..604,078,532

.0.000
.0.000
...0.000 |.
...0.000 |.
...0.000 |.
...0.000 |.
...0.000 |.

................... 2,343,359,864

. Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (LiNE 34)......ccoovrererinrsisiarieisiennnes

DETAILS OF WRITE-INS

Lines of Business

PART 2 - DIRECT PREMIUMS WRITTEN
1

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Warranty.
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business

. Allied lines........cccvuenee.
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty..........ccccccevrererenenn.
. Ocean marine.......
. Inland marine....
. Financial guaranty....
Medical professional liability - occurrence
Medical professional liability - claims made..
. Earthquake........cccooeveereieiceieen
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation

Other liability-occurrence
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made..............

19.2 Private passenger auto liability
19.4 Commercial auto liability......

: Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).......ccoevirereririisieiesree e




statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1449

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2021 2021 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2021 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2018 + Prior.....c.. | ceovreevriisninnens 567,209 | ..o 110,626 | oo 677,835 | o 193,435 | oo 6,215 | oo 199,650 | .oovvenirriiinns 392,067 | .o 39,140 | i 88,216 | ..o 519,423 | .o 18,293 22,945 | .o, 41,237
2. 2019 s s 826,986 | ..o 172,232 | oo, 999,218 | . 201417 | e 21,241 | e, 312,658 | .o, 489,492 | ..o 110,044 | oo 109,147 | oo, 708,683 | ..o (46,077) | oo 68,200 [ ..o 22,123

3. Subtotals

2019 + Prior......o. | coveverricinan 1,394,195 | oo, 282,858 | ...cccovvrnns 1,677,054 | .o 484,852 | ..o 27,456 | ..oooveercrnans 512,308 | .o 881,559 | .o 149184 | ..o 197,363 | ..o 1,228,106 (27,784) | v 91144 | 63,360
4. 2020.....cciiein | i 1,809,573 | oo 505,982 | ..coooviveinans 2,315,555 | oo, 873,187 | oo 16,769 | oovoveces 889,956 | ..cocoerrrerne, 911,047 | oo 193,254 | ..o 296,011 | .o, 1,400,312 | oo (25,339) | oo 52 | e (25,287)
5. Subtotals

2020 + Prior.....c.. | cooesreensiennees 3,203,768 | ..o 788,841 | oo 3,992,608 | ..oovvirinienas 1,358,038 | ..o 44,225 | oo 1,402,263 | ..o 1,792,607 | oo 342,438 | oo 493,374 | oo 2,628,419 | .oviooviiineennne(53,123) | o 91,197 | 38,074
B. 2021, [ ., SO ., SO ., S R .0, S [P 2,313,178 | i 2,313,178 | .o 20,0 ST [P 1,528,900 | .ooovvviiiniis 351,980 | .o 1,880,880 |...cocvenene D, ST )., SR XXX
7. Totals...ooeveens | e 3,203,768 | ..ovvvrrerrenen. 788,841 | oo 3,992,608 | ...ccovvrecnnnee 1,358,038 | ....ccccrvvennee. 2,357,403 | ..ooovrrnne 3,715,442 | oo 1,792,607 | ..oovvvrrrenne. 1,871,338 | oo 845,355 | ..oovvvieiinn 4,509,299 | ..coooovvrnrenne. (53,123) | oo 91,197 | o 38,074
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line 7 Line 7 Line 7

Policyholders | ..ccovvvviinnns 3,837,649

—— (1.7)%]2. oo Y K — 1.0 %

Col. 13, Line 7

Line 8

4 i, 1.0 %




sttementforune 30, 2021 ot e PROGRESSIVE DIRECT INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Wil the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1 The data for this supplement is not required to be filed.

2 The data for this supplement is not required to be filed.
3, The data for this supplement is not required to be filed.
4 The data for this supplement is not required to be filed.

Bar Code:

A0 D O
* 1 6 3 2 2 2 02 14 900000 2 =
A A L0 0 TR
* 1 6 3 2 2 2 02145540000 2 =«
A0 00000 O 0 RO
* 1 6 3 2 2 2 0213 650000 2 =
A0 R0 00 0
* 1 6 322 2 021500540000 2 =«

Q15

Response

NO

NO

NO

NO




Sttement o June 30, 2021 oftre. PROGRESSIVE DIRECT INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. MISCELLANEOUS OTHER ASSETS
2597. Summary of remaining write-ins for Line 25

Q16




statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

-
- o

Book/adjusted carrying value, December 31 Of PriOr YEA...........ccre sttt ettt sssssessnenns
Cost of acquired:

2.1 Actual cost at ime Of ACQUISIION. .........cuuevuirrerieircirire ettt sttt een
2.2 Additional investment made after CQUISIEION. .........c.euiuiireiriirrieiecise st
Current year change in encumbrances.............

Total gain (loss) on disposals............
Deduct amounts received on disposals...........c.ccuveereerieinnenes
Total foreign exchange change in book/adjusted carrying value......
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation............ccoeeereeiereenseeseisseseseennns
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amOUNS............ceurireuriniiniiiescne s
Statement value at end of current period (Line 9 minus Line 10

................................. 181,562,689

...... 4,077,103

................................. 187,748,615

...5,355,495
..... 10,044,566

..189,311,553

...181,562,689

................................. 189,311,553

................................. 181,562,689

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w

Y
aOr®N = O

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year........ccocvveveveveerenseieseenneenns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other.............ccoevieeninieesieeesieenn !
Accrual Of dISCOUNL............ccveiveiereieieice e \
Unrealized valuation increase (deCrease).......covvurmirrrrreienrneeseresesessssennnnd
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

. Total ValUGLION @lIOWANCE. ..........ccveiiieieiicie ettt bbb st s bbb s s st s s s s s
. SUDLOLal (LINE 11 PIUS LINE 12).....uiviieiececieiieieiiieiscse ettt sss st bbbt bbbt enns
. Deduct total NoNadmItied @MOUNLS............cccueiriieiriieieieicie et bbbt b s s s s seee
. Statement value at end of current period (Ling 13 MiNUS LINE 14)......c.iuiiieiieiiieiei ettt snssnsenaas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PriOr YE@N..........cveveimirrireieissisie ettt ssenses
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............ccoeurereeneenen.
Unrealized valuation increase (decrease).
Total gain (loss) on disposals................
Deduct amounts received on disposals.............

Deduct amortization of premium and AePreCIatON...........ccrurierrerrurerienere ettt eees
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccccrvrrrrrrrniereneinneesseseeens
Deduct total NONAAMItIEd @MOUNTS.........c.ovuieciriei ittt s sttt
Statement value at end of current period (Line 11 MiNUS LINE 12)......iveiiiiiieieiicieieiieissssiessessiesesssies s sssesse s sssassessssssssnaas

................................... 10,616,760

................................... 11,682,905

...1,066,166

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEaI..........ccvuvrrinieiriinieieiesesssesseseeesseens
Cost 0f DONAS ANA SIOCKS ACGUIFED.........vuieeerrieir ittt
ACCIUAL OF BISCOUNL. ...t
Unrealized valuation INCTEASE (ECIBASE)...........wrururrerrirrerireereiseeessieeseesssseee s s sss st et sssse st ess et ss st ens s ssessns
Total gain (I0SS) ON GISPOSAIS..........cveireiriiiieieiiisiie ettt bbbt nses
Deduct consideration for bonds and Stocks dISPOSEA OF............cueiuiuruririireireeieeeree st
Deduct amortization Of PrEMIUM...........ciiieiiieicieie sttt
Total foreign exchange change in book/adjusted Carrying VaIUE.............c.ovruririerieresineenese et seeseesnes
Deduct current year's other-than-temporary impairment recognized
Total investment income recognized as a result of prepayment penalties and/or acceleration fees
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)..........cccovvreirerierereieseeseeseeens

. Deduct total NoNadmitied @MOUNLS............cccueiiieiricctsiceei s s b st s s s b s seee
. Statement value at end of current period (Lin€ 11 MiNUS LINE 12)......cveuiiieieiisierieisissessessesssesessssesessssessesssssssessesssssssesss

.............................. 9,601,019,845
.............................. 4,529,819,292
..................................... 4,347,562
................................. 185,625,371
................................... 73,411,335
.............................. 3,311,150,493
................................... 25,334,673

.............................. 8,566,343,652
.............................. 8,361,092,416
..................................... 9,076,976
................................. 222,435,061
................................. 200,293,355
.............................. 7,711,791,259
................................... 46,430,356




statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20IsO

.......... 0; NAIC5S.....0;

NAICBS.......... 0.

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
1. 7,134,699,786 |.... 1,361,800,364 1,020,493,315 (LR U RST0[0) ] I— 7,134,699,786 | ...ooovvverrcrreennne. 7,449,105,335 6,569,438,451
2. INAIC 2 (8).neeerrmereermeeeessseeesssseesssssessssssessssssssssssssesssssssssssssssssssssssssssnnsees | sosessssnsssssssssseees 1,346,750,071 | covvveeveerrereernrennes 72,916,422 | ..ooovevvvcerieeens 193,852,000 | ..eoomeveerrmereerrreeeenns 16,512,627 | ovvvvererevienens 1,346,750,071 | oovvvoorcreeeees 1,242,327,030 | ...oveeercreemneeeennseeeessesesssnnees | seveessssssssssseeees 1,354,216,674
3. INAIC B (@).eeerrerersseeeesseeeesssseesessseessssssesesssssessssssssssssssessssssesssssssessssssseens | cessssssssssssnssssssnnees 322,362,506 | ...ovvveorrrenererenennns 238,880,909 | ...ovveorrreererrneienns 10,995,714 | v (0 1) | 322,362,508 | ..coooornrererrerneennne. 537,539,382 | ....oveerrereereereeneneesssneessnnns | seeeesssssnessseenesssenns 201,332,891
4. NAIC 4 (B)-rveereeeeeereeeesseessssseeesss st sssssssssssessssssssssssssssssssssssssssssessss | sessssnmeessssnssssssnnnees 150,088,248 | ......vvvererreircreens 34,954,438 | ....ooorveerceeee s | s 13,921,157 | covvveeeeeeeeerreene 150,088,248 | ......cvvererreirennees 198,983,843 | ...ooovrveerrerrernrenesseesnsssensess | eessseesssessesseeeeens 139,028,895
B INAIC B (@)..uueevmereesmereesmeeeesmesesssssessssseesssssssessssssessssssessssssessssssssssssssens | cossssmesssssmesssssnessees 33,720,715 | oovvreererrrerncernened 6,789,083 | ...eoovrveerrrceernrereennns 1,500,000 [ ooooomreeererrnerneenneenen (54,292) | covvvevrerrinecrrienns 33,720,715 | oo 38,955,480 | ....oovverrnerrniinennnieeeesninesnsins | eneessssssesssss s 15,849,868
B, INAIC B (). verruereeessaeeessmeeeessseseesssseseessssseessssssesssssseesssssseessss e ssssssesssssaeees | 44000088810 E R0 R 810 m R4 000e | 40000RE 00 R R0 E R R0 n | 4eeEEEE R R erE | SeeeREfeeeER R R R ennnE | SeeREterenRE e neR e ennn e enne | seenngs s et 0 | e | s
7. Tt BONGS. ..cvveercrreeerceessesessssseeessssecssssesssssssssssssessssssssesnssssessesssssssnsss | ssseessssssssssssssseees 8,987,621,326 | ...ccoovvrverisrrrnennas 1,715,341,196 | ...oocvvrsicnriincs 1,226,841,119 | ..o (9,230,327) | .ocoonrrreenerrnennnes 8,987,621,326 | .....cooovvrrcrriennne. 9,466,891,076 | ....ooovvcvrersrcrriesscnneessssnneen O I 8,279,866,779
PREFERRED STOCK

8. INAIC Tttt | RS RS R R0 | e R R RS | A RRE SRR RS | SeERR R | SeeRE Rttt | SeeesEe ettt 0 [ reerereenneieesmsesesssss s | e
9. INAIC 2ut sttt et | cessi s 31,100,000 | covoormeveermreesreeesseeereseseeesnns | sreeesssesssse s 10,000,000 | ..oovvveermrrmemmrernerressesseensieees | sevssesessseneesseneenes 31,100,000 | ..oorvverrcrrrernerrnennnne 21,100,000 | coooouvveermmeensneeresseeessieensssne | oeeesseesesnses e 31,100,000
10, NAIC 3ottt st | Horeesss e 29,595,000 [ ..vouuvvvermsrrnerssrnnessennsssseesssses | sesenessssneessssssse st | sesssssessss s 1,056,000 | ..oorvvevmmrrrernernrennnes 29,595,000 | ..oocvvevrmrrrernennrernnee 30,851,000 | cvvvouurreermnernermennsseesssssessssins | eessseeesss s
1. INAIC AR | SHRR RS SRR | SRR RS | HREE SRR | HRE SRR | RSe[| Sebs et 0 [ rrrererenmseesmseessses s | oot
12, NAIC Bttt R | e8RS RS | SHRE SRR RS | HREE SRR | HRE SRR | HES RSt | Hebs e 0 [ errrerersneseenmseessses s | oot s
13.

14, Total Preferred StOCK..........cvvwrreermreeirrieesneeessressssssesssssssssssssssssssseens | ssssssssssssssessssnas 60,695,000 | ...oveevunrrreeenrrnneeninnecsnneeenaes (0 10,000,000 | ..ooonvvrreennerriennsnneens 1,056,000 | ..oorvveenrinecnnirecnne: 60,695,000 | ....rvveenrnreccrnrecnne: 51,751,000 | oooveerrnnecnnrnnenssnneescsniend [V I 31,100,000
15.  Total Bonds and Preferred StOCK........ .. uurrureerrrumeesrmmmessssmesssssnesssssnesnsnns | seeessrssssssssssseenses 9,048,316,326 | ...ocverrvvernnrrrieenns 1,715,341,196 | ...occvrcrnscnriinnanns 1,236,841,119 [ ..ooovvvvcnnrrinenncninennne (CRECXYL0) Fr— 9,048,316,326 | ....ocvvrvennciriennans 9,518,642,076 | ....ocovevvreernscnriesscniiisssniesnnd [V I 8,310,966,779

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:




Sttement o June 0, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........rvveerrrreireniiieennneieens | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT........cvuiieieieiiieiee ettt s st snns | ssessesssastessssssessessssssessens 43,468,844 | ..o 76,700,851
2. Cost 0f Short-term INVESIMENES ACAUITED..........cuevuiiiiieciccic ettt bbbt ss st | esssbssesssssssessessesssbesses s sensessesstensesansss | sbsessessssessessstessesssnsesaes 167,649,033
3. ACCIUAI OF GISCOUNL......eoveeveeieresi itttk bbbt bt eees | Hheeeb et bbbttt ente | chbsebb bbb n bbbttt
4. Unrealized Valuation INCTEASE (AECIBASE)..........rvuevrerrieiiseissisieiessesss e esssssss ettt s s s st s s st st e st s sansas | sessessessassessessens s s s st es st stessansssssenss | sbssssessessasssessessantens e sses s s s s s ssessanssnsss
5. Total Gain (I0SS) ON QISPOSAIS.........cuevuiviieiseieieiieicisiese ettt b sttt s sttt s e se bt s s s s s s bente | ebustessessesansessebsssessessesnsenses e bentessesntes | estessessstessesetenses e s s sensesensaes (215,540)
6. Deduct consideration reCeived ON dISPOSAS.............c.ueuiviirriiriiieieietese sttt bbb ss st et es st | sstesssassesesssesse s sssesse s 43,415,000 | .oovcvereriereceeeeee 197,948,000
7. Deduct amortization Of PrEMIUM.............cciieiriieieiceee ettt s st tes et aesssssns | sebessessssessssssssssssesasssstes et s snes 53,844 | ..o 2,717,500
8. Total foreign exchange change in boOK/AdjUSIE CAMTYING VAIUE..........ciuiueireiiieiieieisie et tssse st sssans | essesessessessssessessessssassessssntesessssessessesss | sessssessessessstessnssssessesssssssassessssassessesnse
9. Deduct current year's other-than-temporary impairment FTECOGNIZEM. ...........c.euiveiriiiieiieiee ettt s st s e bees | erstessessssssssssebsessssessessssansessessbensessnses | oebsssessessssstessessntessesssssnsessessnssnsansessntas
10. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-6-7+8-9).........cvuriurririnrnrreineneneiseessnsineens | ereeeesiessssessessssssssssssessessssssessessanes O 43,468,844
11. Deduct total NONAAMItIEd @MOUNLS...........c.oiuiiiiii s | fhbstas sttt | chbnbssnse sttt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)....cuiiieiiiieieiisiesiesisiessessesssssssesessssessessssessesssssssssesss | erssssssesisssssessasssssssassessssassessessnsessesas [0 R 43,468,844

Qslo03




statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

QSI104, QSI05, QSI06, QSI07



sttement or e 30,2021 otie. PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvueiirinieiieisieieessie et sses

. Cost of cash eqUIVAIENES ACAUIMEA..........ciuriieieiriieeicisi st snes

. ACCIUAL OF BISCOUN.......ovuiiiicit bbbt

. Unrealized valuation iNCrease (AECTEASE)..........ccuueuiuiierieieiirieie ettt s

. Total gain (I0SS) ON AISPOSAIS..........cvvrerririieiieiciiieie sttt st nae

. Deduct consideration received 0N diSPOSAS............cccvueueiriieieiiieieie ettt

. Deduct amortization of PrEMIUM............ccciiiiiice ettt naes

. Total foreign exchange change in book/ adjusted carrying ValUe............c.ocucveiereuniesiecseeieeee s

. Deduct current year's other-than-temporary impairment reCognized.............ccoeveveeereicsesieiesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......cccceerrrrmrnrrnernirneenereinns

. Deduct total nonadmitted @MOUNES............ccevruiiueiiciciisie et

. Statement value at end of current period (Line 10 MiNUS LN 11)..... v seesnesessnees

.................................................... (1,146)

.......................................... 144,715,955

Qsl08
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statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Alpha North Office Building - 747 Alpha Drive Highland Heights.............cooeuniniinininncnns OH... [ 10/01/2007.... 1,488,268
Campus | Home Office Complex - 6300 Wilson Mills Road. Mayfield Village OH...| 10/01/2007.... 141,412
Colorado Springs Call Center - 12710 Voyager Parkway. Colorado Springs.........cceeeveeivevrereeirereeinns CO...|10/01/2007.... 12,325
Discovery Training Center - 6671 Beta Drive Mayfield Village .110/01/2007.... 2,598
Eastmark Office Building - 6055 Parkland Boulevard Mayfield Heights... .110/01/2007.... 60,823
Omega East Office Building - 625 Alpha Drive. Highland Heights.. .110/01/2007.... (2,616)
Omega North Office Building - 603 Alpha Drive Highland Heights.. . .| 05/31/2018.... 3,599,890
Colorado Springs Data Center/PPA Center - 650 Sybilla Lane. Colorado Springs........oceererseeseesarissisnenes CO...110/01/2007.... 45,484
0199999. Totals 0 0 0 5,348,184
0399999. Totals 0 0 0 5,348,184
Showmg all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Changein | BJ/ACV. (11-] Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances Incurred

NONE
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statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE B - PART 2

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

NONE
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statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation,
NAIC
Desig-
nation and
SVO
Admini-
strative
Symbol/ Date
Market Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State El f or ¥herd®a Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss)on | Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0] CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VI LLC.. | CLEARWATER.......... | FL... | CHURCHILL STATESIDE SOLAR MANAGING MEMBER LLC | 08/11/2016 | 05/03/2021 0 [ [ [ 197,817 0
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 0 0 0 0 0 0]. 197,817 0 0 0 0
4899999. Subtotal - Unaffiliated 0 0 0 0 0 0 () 197,817 0 0 0 0
5099999. Totals. 0 0 0 0 0 0 0. 197,817 0 0 0 0
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statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation, NAIC
Designation Modifier and
SVO Administrative
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
Bonds - U.S. Government
91282C  BL 4 |US TREASURY NOTE 1.125% 02/15/31 05/04/2021......... Goldman Sachs 33,517,578 35,000,000 78,936 | 1A (oo
91282C  BR 1 |US TREASURY NOTE 0.250% 03/15/24 04/05/2021......... Barclays Capital 24,908,203 25,000,000 3,736 |1.A
91282C BS 9 |US TREASURY NOTE 1.250% 03/31/28 04/27/2021......... Various 89,668,750 90,000,000 | ..ooooverniiririrriseriseniienes 61,134 | 1A i
91282C BT 7 |US TREASURY NOTE 0.750% 03/31/26 04/16/2021......... Various 74,573,828 75,000,000 20,594 | 1.A
91282C  BU 4 |US TREASURY NOTE 0.125% 03/31/23 04/27/2021. Various 134,900,391 ...135,000,000 . 11,612 [1.A
91282C BV 2 |US TREASURY NOTE 0.375% 04/15/24 04/19/2021......... Barclays Capital 20,014,844 20,000,000 1,025 [1A..
91282C BW 0 | US TREASURY NOTE 0.750% 04/30/26, 05/18/2021......... Various 119,655,273 | oo 120,000,000 | ..oooovverrieriiiieiesiines 31,793 | 1A
91282C  BX 8 |US TREASURY NOTE 0.125% 04/30/23 05/04/2021. JP Morgan Securities Inc. 19,985,938 20,000,000 340 |1.A
91282C  BZ 3 |US TREASURY NOTE 1.250% 04/30/28 05/25/2021......... Various 60,898,516 61,000,000 | .ooorvermrierieceirereiereienrieenes 17,527 [ 1A (e
91282C CB 5 |US TREASURY NOTE 1.625% 05/15/31 06/17/2021......... Various 70,349,023 | ..o 70,000,000 62,704 | 1.A
91282C CC 3 |US TREASURY NOTE 0.250% 05/15/24, 06/02/2021......... Goldman Sachs 85,760,992 85,900,000 10,387 [ 1A e
91282C  CD 1 |US TREASURY NOTE 0.125% 05/31/23 06/22/2021......... Citigroup. 14,967,188 | ... 15,000,000 | .ooveeereeererererierienieeeieeeens 178 [ 1A (e
91282C CE 9 |US TREASURY NOTE 1.250% 05/31/28 06/25/2021......... Various 65,182,625 65,200,000 36,052 | 1.A
91282C  CF 6 | US TREASURY NOTE 0.750% 05/31/26. 06/28/2021......... Citigroup. 22,449,039 22,600,000 13,430 [ 1A e
91282C  CG 4 [US TREASURY NOTE 0.250% 06/15/24 06/22/2021......... Barclays Capital 24,852,539 25,000,000 1,366 [ 1A o
0599999. Total - Bonds - U.S. Government 861,684,727 | ...cooovvvcsriiiriiinissnine 864,700,000 | ..o 351,814 XXX
Bonds - U.S. Special Revenue and Special Assessment
130536 RC 1 | CALIFORNIA ST 0.180% 11/01/42 | | 04/15/2021......... Bank of America Corp 15,000,000 | ..ovveireeiricniericrieceees 15,000,000 2AFE
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment 15,000,000 | ovovvriesierieieee e 15,000,000 0 XXX
Bonds - Industrial and Miscellaneous
04636N  AA 1 | ASTRAZENECA FINANCE LLC 1.200% 05/28/2 05/25/2021......... JP Morgan Securities Inc. 9,987,400 10,000,000
05525B AL 4 |BAMLL 2013-WBRK D 3.652% 03/10/37 06/18/2021. Bank of America Corp 1,275,927 1,389,000 2,959
05606F AN 3 |BXTRUST 2019-OC11E 4.075% 12/09/41 06/22/2021......... Various 13,049,028 12,555,000 | 1oovveeriirneerierienienies 14,434
056083 AL 2 |BXP2017-GMD 3.425% 06/13/39 05/20/2021......... Bank of America Corp 2,630,957 2,500,000 5,653
05608K  AJ 9 |BXTRUST 2021-VINO E 2.025% 05/15/38. 05/03/2021. Wells Fargo Bank 60,861,115 .61,000,000
05682Q AU 0 [BCC 2017-1ABR 0.000% 07/20/30 05/06/2021......... Citigroup. 15,000,000 15,000,000
08180E  BL 7 |BSP 2013-IIIA A2R2 1.838% 07/20/29 04/20/2021......... Natixis Securities Americas LL 30,000,000 30,000,000 13,255
085770  AB 1 |BERRY GLOBAL ESCROW CORP 5.625% 07/15/ 06/24/2021. Various 15,870,056 14,985,000
094234  AA 9 |BLOOMIN' BRANDS INC/OSI 5.125% 04/15/2. 04/13/2021......... Various 34,954,438 34,550,000
11135R  AA 3 |BROADSTREET PARTNERS INC 5.875% 04/15/ 04/14/2021......... Royal Bank of Canada 1,500,000 ...1,500,000
12433X  AG 4 |BXTRUST 2020-VIVAD 3.667% 03/09/44 06/30/2021......... Various 12,375,977 .12,000,000
12433X  AJ 8 |BXTRUST 2020-VIVAE 3.667% 03/11/44 06/30/2021......... Various 23,723,791 24,135,585
125354  AJ 9 |CGRBS 2013-VNO5D 3.584% 03/13/35. 04/22/2021......... Credit Suisse 10,447,266 | ....ovoovrereiiens 10,000,000
12549B  AY 4 |CIFC 2013-2A A1L2 0.000% 10/18/30 04/13/2021......... JP Morgan Securities Inc. 30,000,000 30,000,000
12549B  BA 5 |CIFC 2013-2A A2L2 0.000% 10/18/30 04/13/2021......... JP Morgan Securities Inc. 10,000,000 | ..ovvverrerrererererierieeeens 10,000,000
12550Y  AQ 7 |CIFC 2017-2ABR 0.000% 04/20/30 05/05/2021......... Morgan Stanley. 50,000,000 50,000,000
12592T AA 3 |COMM 2015-3BP A 3.178% 02/10/35 04/20/2021......... Citigroup. 1,193,369 | oo 1,120,000 2,076
12625C AN 3 |COMM 2013-WWP D 3.898% 03/10/31 04/21/2021......... Bank of America Corp 6,911,856 6,535,000 13,185
165183  CJ 1 |CFII 2020-1A A1 0.870% 08/16/32 05/12/2021......... Mitsubishi Securities 1,167,126 | oovovcrcrceeis 1,160,553 813
172967  MX 6 | CITIGROUP INC 0.981% 05/01/25 04/27/2021......... Citigroup. 20,000,000 20,000,000
233050 AJ 1 |DBUBS 2017-BRBKD 3.530% 10/10/34 06/03/2021......... Bank of America Corp 210,125 200,000 118
23345L  AG 4 |DOLP 2021-NYC C 3.530% 05/10/41 04/13/2021. Bank of America Corp 27,498,917 26,700,000 49,744
25755T AL 4 |DPABS 2019-1A A2 3.668% 10/25/49 05/05/2021......... Barclays Capital 94,208 88,875 109
25755T AP 5 | DPABS 2021-1A A2l 3.151% 04/25/51 04/08/2021......... Guggenheim Securities LLC 30,000,000 30,000,000
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262108 AB 9 |DRIVE 2021-1 A2 0.360% 12/15/23. 04/13/2021......... JP Morgan Securities Inc. 34,249,137 | oo 34,250,000 1AFE
26245E  AJ 8 |DRSLF 2017-47A A1R 0.000% 04/15/28. 04/15/2021......... Goldman Sachs 20,000,000 20,000,000 1AFE
26245E AL 3 |DRSLF 2017-47A A2R 0.000% 04/15/28 04/15/2021......... Goldman Sachs 33,000,000 33,000,000 1AFE
35564K ED 7 |STACR 2021-DNA3 M1 0.760% 10/25/33 04/19/2021......... Nomura Securities Intl 19,000,000 | ..ocvveerverierenireiieiiens 19,000,000 1.GFE
46652B  BJ 7 | JPMCC 2020-NNN DFX 3.620% 01/16/37 05/26/2021......... JP Morgan Securities Inc. 5,707,603 5,565,000 10,072
50212Y  AF 1 |LPLHOLDINGS INC 4.375% 05/15/31 05/21/2021. Various 30,662,500 30,600,000 6,295
573874  AK 0 | MARVELL TECHNOLOGY INC 4.200% 06/22/23 05/04/2021......... Citigroup, 14,863,380 | ..ovvverirrrirerirerierieeens 14,000,000
61763X BM 7 | MSBAM 2014-C18 300D 5.279% 08/15/31 04/30/2021......... Bank of America Corp 5,289,063 5,000,000 2,200
624758  AF 5 | MUELLER WATER PRODUCTS 4.000% 06/15/29 05/18/2021. Bank of America Corp 1,000,000 | ..... ...1,000,000
626738  AF 5 | MURPHY OIL USAINC 3.750% 02/15/31 06/16/2021......... Various 4,526,300 ...4,600,000 63,688
67571A  AA 3 |OCTL 2021-1A A 0.930% 03/22/27 04/27/2021......... Credit Suisse 19,998,158 20,000,000
68241F  AB 8 | OLCMT 2004-C3 A2 5.724% 10/15/30 04/30/2021......... Goldman Sachs 5,585,938 5,000,000 18,285
68241F  AC 6 |OLCMT 2004-C3 B 5.724% 10/15/30. 04/30/2021......... Goldman Sachs 7,261,719 6,500,000 23,771
68241F  AD 4 |OLCMT 2004-C3 C 5.724% 10/15/30 04/30/2021......... Goldman Sachs 7,261,719 6,500,000 23,771
68241F  AE 2 |OLCMT 2004-C3D 5.724% 10/15/30 04/30/2021......... Goldman Sachs 2,792,969 2,500,000 9,143
68245H  AJ 3 |OMPT 2017-1MKT E 4.142% 02/10/32 04/20/2021......... Morgan Stanley. 663,203 653,000 1,578
74368C BB 9 | PROTECTIVE LIFE GLOBAL 0.502% 04/12/23 04/05/2021......... Citigroup, 7,500,000 ...7,500,000
78403D AM 2 | SBATOWER TRUST 3.448% 03/15/23 04/29/2021......... Barclays Capital 10,535,100 110,000,000 | .ooveeerieerreieneiesienieeneees 17,240
78449R AN 5 |SLG 2021-OVAF 2.851% 07/15/41 06/29/2021......... Various 71,868,397 | .coorveeririeierienis 78,500,000 | ..cooorevrrrmrieenesenieerisenies 130,217
852234 AL 7 |SQUAREINC 2.750% 06/01/26 05/18/2021......... Goldman Sachs 15,000,000 | ooouvvecrecrinirerirerieienerenes 15,000,000
92558E  AJ 1 |VIBR2017-6A AR 1.137% 06/20/29 05/17/2021......... Citigroup. 25,000,000 25,000,000 83,220
92916M  AG 6 |VOYA2017-1AA2R 1.623% 04/17/30 04/30/2021......... Natixis Securities Americas LL 30,000,000 30,000,000
95058X  AD 0 |WEN 2018-1A A2l 3.573% 03/15/48 05/25/2021. Royal Bank of Canada 2,971,434 2,902,500 20,741
96328D BX 1 |WHLS 2021-1A A 0.373% 08/20/29 04/26/2021......... Wells Fargo Bank. 34,500,000 | ..ovovnrerrnririrneerereeniinen 34,500,000
47216F  AA 5 |JAZZ SECURITIES DAC 4.375% 01/15/29 04/23/2021......... Bank of America Corp 15,368,750 | ..ovvevviriisiiisissiees 15,000,000
3899999. Total - Bonds - Industrial and Miscellaneous 833,356,926 831,989,613 XXX
8399997. Total - Bonds - Part 3 1,710,041,653 | ....oovvvnrireriicnies 1,711,689,513 XXX
8399999. Total - Bonds. 1,710,041,653 | ... 1,711,689,513 XXX
Common Stocks - Industrial and Miscellaneous (Unaffliated) Publicly Traded
36467W 10 9 | GAMESTOP CORP-CLASS A 06/28/2021......... State Street Bank 8,600.000 1,827,982 XXX XXX
29355A 10 7 | ENPHASE ENERGY INC 06/28/2021......... State Street Bank 11,800.000 | ..oovverererrriererrerererieerienee 2,137,151 XXX XXX
446150 10 4 |HUNTINGTON BANCSHARES INC 06/10/2021......... Tax Free Exchange 33,631.360 341,930 XXX XXX
566000 10 7 | MARAVAILIFESCIENCES HLDGS 06/28/2021......... State Street Bank 49,500.000 | ..ovorvreriirniirereeeneenieenen 2,140,281 XXX XXX
573874 10 4 |MARVELL TECHNOLOGY INC 04/21/2021......... Tax Free Exchange 22,000.000 482,555 XXX XXX
60770K 10 7 | MODERNA INC 06/28/2021......... State Street Bank 5,300.000 1,181,937 XXX XXX
670002 40 1 |NOVAVAXINC 06/28/2021......... State Street Bank 3,900.000 759,009 XXX XXX
67066G 10 4 [NVIDIA CORP 06/28/2021......... State Street Bank 4,400.000 3,406,687 XXX XXX
68622V 10 6 | ORGANON & CO 06/03/2021......... Spin Off. 8,554.800 135,742 XXX XXX
69608A 10 8 | PALANTIR TECHNOLOGIES INC 06/28/2021......... State Street Bank 210,500.000 | ..oovorerieirererererieenieae 5,701,814 XXX XXX
70614W 10 0 | PELOTON INTERACTIVE INC A 06/28/2021......... State Street Bank 3,600.000 440,182 XXX XXX
83067L 10 9 | SKILLZ INC 06/28/2021......... State Street Bank 118,500.000 | ..ovvrvernrirrierirererirenes 2,502,566 XXX XXX
913320 10 1 |UNITY SOFTWARE INC 06/28/2021......... State Street Bank 4,000.000 448,208 XXX XXX
91680M  1U 1 |UPSTART HOLDINGS INC 06/28/2021. State Street Bank 11,800.000 1,469,551 XXX XXX
91823B 10 9 | UWM HOLDINGS CORP 06/28/2021......... State Street Bank 173,800.000 ...1,631,686 XXX XXX
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92719V 10 0 |VIMEO INC 05/25/2021......... Spin Off. 14,773.850 | oo 44,428 XXX XXX
92766K 10 6 | VIRGIN GALACTIC HOLDINGS INC 06/28/2021......... State Street Bank 23,600.000 1,341,727 XXX XXX
98980L 10 1 |ZOOM VIDEO COMMUNICATIONS A 06/28/2021......... State Street Bank 1,400.000 526,941 XXX XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 26,520,377 XXX XXX
9799997. Total - Common Stocks - Part 3 26,520,377 XXX XXX
9799999. Total - Common Stocks 26,520,377 XXX XXX
9899999. Total - Preferred and Common Stocks 26,520,377 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks 1,736,562,030 XXX XXX
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CUSIP Identification Description n Date of Stock Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Symbol
Bonds - U.S. Government
912828 6F 2 |US TREASURY NOTE 2.500% 02/28/26. .. | 06/10/2021. 14,423,227 13,300,000 13,410,168 13,383,814 | ... (6,805) (6,805) | covveovevrerverene | 13,377,009 | oo 1,046,218 | ..... 1,046,218 259,314 | 02/28/2026.|1.A .....
912828 Y2 0 |[USTREASURY NOTE 2.625% 07/15/21. .. | 06/29/2021. 5,005,664 5,000,000 ,993,750 | . ,998,789 ,052 1,052 5,823 5,823 125,811 | 07/15/2021.
91282C BG 5 |US TREASURY NOTE 0.125% 01/31/23. .. | 04/29/2021. 29,987,109 30,000,000 30,007,031 (778) (778) rerreenn:30,008,253 | oo | e (19,144) | ......... (19,144) | ......... 9,220 | 01/31/2023. 1A .....
91282C BJ 9 |US TREASURY NOTE 0.750% 01/31/28. .. | 06/10/2021. | JP Morgan Securities INC............ | cocccoverrevvinerciiiinnes 12,215,820 12,500,000 12,455,078 2,179 2,179 | oo | e 12,457,257 | .oovvvvvvrrininnns (241,436) | ....... (241,436) | ........ 33,926 | 01/31/2028.|1.A .....
91282C BL 4 |US TREASURY NOTE 1.125% 02/15/31. .. | 06/15/2021. | Bank of America Corp. 28,048,438 29,000,000 28,231,836 | ..o | e | cvveiin 21,311 21,311 28,253,147 ...(204,709) | ....... (204,709) 109,050 | 02/15/2031. 1A .....
91282C BN 0 |US TREASURY NOTE 0.125% 02/28/23. .. | 04/15/2021. | JP Morgan Securities INC............ | cceeeeeerereercreeieenns 47,973,750 48,000,000 47,985,430 652 (51272 PRI IS 47,986,081 | ....ovvvvvvererens | oo (12,331) | ...... (12,331) | s 7,663 | 02/28/2023. 1A .....
91282C BS 9 |US TREASURY NOTE 1.250% 03/31/28. .. | 06/15/2021. 0,328,125 60,000,000 59,637,109 9,221 9,221 59,646,331 681,794 681,794 | ... 03/31/2028.
91282C BW 0 [US TREASURY NOTE 0.750% 04/30/26. . | 06/22/2021. 19,909,375 20,000,000 19,899,219 2,658 P I Y 19,901,877 [ .ovovvvcvrsscrie | v 7,498 04/30/2026.
0599999. Total - Bonds - U.S. GOVErNMENL........ooccvveeiiieieiriiiisi e ....217,891,508 | ....217,800,000 | ...216,619,621 | .......... 18,382,603 0 29,490 0 ....29,490 0 [ . 216,627,796 0].1,263713 | ..... 1,263,713 XXX
Bonds - U.S. Special Revenue and Special Assessment
20775C KX 1 |CONN ST FIN AUTHHSG MTG 1.550% 05/15/... .. | 05/15/2021. 685,000 ...685,000 685,000 685,000 0 685,000 0 5,309 | 05/15/2021.
235036 4K 3 |DALLAS-FORT WORTH TX 2.039% 11/01/24. .. | 06/02/2021. 8,347,440 8,000,000 8,000,000 8,000,000 0 8,000,000 .347,440 .347,440 196,513 | 11/01/2024.
235036 4L 1 |DALLAS-FORT WORTH TX 2.156% 11/01/25 .. | 06/07/2021. 3,400,794 3,235,000 3,214,490 3,218,083 [ ... | v 1,468 1,468 3,219,551 | .ovvvvverinvcrrinns [ crerns 181,242 | ........ 181,242 | ........ 42,235 | 11/01/2025.
3137AJ MG 6 |FHMS 2011-K016 X110 1.497% 10/25/21... .. | 06/01/2021. 4,751,096 297,318 | coovvveerreererrnns | wvveens (297,318) (297,318) 0 327,772 | 10/25/2021.
3137B2 HP 8 |FHMS 2013-K028 X110 0.238% 02/25/23... .. | 06/01/2021. 18,512 6,085 (6,085) (6,085) (VN 1,531 | 02/25/2023.
3137BF DR 9 |FHMS 2014-K717 X110 0.414% 09/25/21............... . | 06/01/2021. 696,272 37,282 | oo | v (37,282) (37,282) (I 51,189 | 09/25/2021.
3137F8 2T 9 |FHLMC 2020-K122 X110 0.974% 11/25/30. .. | 06/01/2021. 2,908 2911 (2,911) (2911) 0 147 | 11/25/2030.
3137F9  YZ 8 |FHMS 2021-K124 X110 0.812% 12/25/30... .| .. | 06/01/2021. 3,459 (3,459) (3,459) 0 104 | 12/25/2030.
3137F9  ZA 2 |FHMS 2021-K125 X110 0.678% 01/25/31... .. | 06/01/2021. 2911 (2,911) (2,911) 0 90 | 01/25/2031.
3137FB TC 0 |FHMS 2017-K728 X110 0.401% 08/25/24... .. | 06/01/2021. 43,530 21,438 | oo | e (21,438) (21,438) 0 3,968 | 08/25/2024.
3137FD EU 2 |FHMS 2018-K154 X110 0.306% 11/25/32 .. | 05/10/2021. 4,060,441 | oovvvoierrseniinnns 4,865,970 2,877,512 [ oo | v (50,227) (50,227) 2,827,285 .1,233,156 | ..... 1,233,156 265,991 | 11/25/2032.
3137FD EU 2 |FHMS 2018-K154 X110 0.306% 11/25/32... .. | 05/01/2021. 31,504 18,630 [ .ovoovevvvverccnins | e [QECKI0) ) U I (18,630) [ — 1,405 | 11/25/2032.
3137FE  ZW 3 |FHMS 2018-K076 X110 0.118% 04/25/28... .. | 06/01/2021. 3,443 2,514 (2,514) (2,514) 0 169 | 04/25/2028.
3137FF  3Z 8 |FHMS 2021-K741 X110 0.658% 12/25/27... .. | 04/19/2021. 3,184,072 | .covvecrricrirenns 3,249,866 | .....cvvvvrrrrriieriiins | ceeeeerieeeniiees | e (68,853) | cvvovuvrerveeene | verreenns (68,853) 3,181,012 [ i [ v 3,060 | .ovvvveenes 3,060 |........ 80,791 | 12/25/2027.
3137FF  3Z 8 |FHMS 2021-K741 X110 0.658% 12/25/2 .. | 04/01/2021. 134 (134) (134) 0 2 | 12/25/2027.
3137FG  6U 4 |FHMS 2018-K155 X110 0.113% 04/25/33... .. | 05/10/2021. 8,863,088 | .....coerrrrrrriiirrinnns 9,671,892 8,201,502 | ..ovvoovrvererrrins | v (182,319) | ovvvvvcrnns (182,319) 8,019,183 | .o [ s 843,905 | ....... 843,905 352,436 | 04/25/2033.
3137FG  6U 4 |FHMS 2018-K155 X110 0.113% 04/25/33... .. | 05/01/2021. 6,192 5,250 (5,250) (5,250) 0 197 | 04/25/2033.
3137FH PL 1 |FHMS 2018-K080 X110 0.119% 07/25/28... .. | 06/01/2021. 3,393 2,641 (2,641) (2,641) 0 164 | 07/25/2028.
3137F) XX 2 |FHMS 2018-K083 X110 0.034% 09/25/28... .. | 06/01/2021. 924 729 (729) (729) 0 41 | 09/25/2028.
3137FK  JE 7 |FHMS 2018-K085 X110 0.069% 10/25/2: .. | 06/01/2021. 2,240 1,115 coreeren(1,115) (1,115) 0 127 | 10/25/2028.
3137FK  SK 3 |FHMS 2018-K086 X110 0.243% 11/25/28... .. | 06/01/2021. 4,692 3,770 (3,770 (3,770) 0 243 | 11/25/2028.
3137FL  6G 4 |FHMS 2019-K088 X110 0.507% 01/25/29... .. | 06/01/2021. 1,149 954 (954) (954) 0 59 | 01/25/2029.
3137FL  6R 0 |FHMS 2019-K089 X110 0.540% 01/25/29... .. | 06/01/2021. 6,453 5,312 (5,312) (5,312) 0 336 | 01/25/2029.
3137FL N5 9 |FHMS 2019-K734 X110 0.646% 02/25/26............... .. | 06/01/2021. 7,893 5,671 (5,671) (5,671) 0 660 | 02/25/2026.
3137FL  NB 6 |FHMS 2019-K091 X110 0.559% 03/25/29... .. | 06/01/2021. 2,345 1,971 cereenen(1,971) (1,971) 0 121 | 03/25/2029.
3137FL YL 2 |FHMS 2019-K1511 X110 0.777% 03/25/34. .. | 05/10/2021. AT45175 | oo 5,021,233 | ..oooovnnn 4,497 554 | ..ooovorrrn eeee(115,919) [ (115,919) | v | cvvvrerrn 4,381,636 | ..ooooorerrriins | o 363,540 | ........ 363,540 222,859 | 03/25/2034.
3137FL YL 2 |FHMS 2019-K1511 X110 0.777% 03/25/34. .. | 05/01/2021. 2,719 2,436 (2,436) (2,436) 0 102 | 03/25/2034.
3137FM  CT 7 |FHMS 2019-K093 X110 0.951% 05/25/29... .. | 06/01/2021. 3,209 2,728 (2,728) (2,728) 0 169 | 05/25/2029.
3137FM U2 6 |FHMS 2019-K094 X110 0.880% 06/25/29............... . | 06/01/2021. 2,952 2,467 (2,467) (2,467) 0 154 | 06/25/2029.
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3137FN WZ 9 |FHMS 2019-K736 X110 1.312% 07/25/26 . | 06/01/2021. | Paydown 2,105 1,669 (1,669) 0 170 | 07/25/2026.
3137FN X7 0 |FHMS 2019-K097 X110 1.089% 07/25/29... .. | 06/01/2021. | Paydown 1,173 1,029 (1,029) 0 60 | 07/25/2029.
3137FP HM 0 |FHMS 2019-K098 X110 1.144% 08/25/2 .. | 06/01/2021. | Paydown 10,846 9,564 (9,564) 0 552 | 08/25/2029.
3137FQ  3C 5 |FHMS 2019-K 100 X110 0.650% 09/25/29.. .. | 06/01/2021. | Paydown 6,117 5,455 (5,455) 0 313 | 09/25/2029.
3137FW G9 5 | FHMS 2020-K115 X110 1.430% 06/25/30... .. | 06/01/2021. | Paydown 1,779 1,733 (1,733) 0 91 | 06/25/2030.
3137FW  HV 5 | FHMS 2020-K116 X110 1.531% 07/25/30... .. | 06/01/2021. | Paydown 4819 4,685 (4,685) 0 251 | 07/25/2030.
3137FX  Z5 0 |FHMS 2021-K127 X110 0.423% 01/25/31 .. | 06/01/2021. | Paydown 1,729 (1,729) 0 41| 01/25/2031.
313921 6F 0 |FNW2001-W3 A 7.000% 09/01/41.. .. | 06/01/2021. | Paydown 737 737 77 735 2 737 0 17 | 09/01/2041.
31392C MS 0 |FNW2002-W12A 5.314% 02/25/42 .. | 06/01/2021. | Paydown 1,480 1,480 1,563 1,474 6 1,480 0 33 | 02/25/2042.
56052E 7K 8 |MAINE ST HSG AUTH MTGE REVENUE  3.250% . | 05/20/2021. | Redemption ~ 100.0000 80,000 80,000 83,039 81,240 (1,240) 80,000 0 11/15/2023.
56052F CE 3 |MAINE ST HSG AUTH MTGE PURCHAS 3.500% . | 05/20/2021. | Redemption ~ 100.0000 265,000 265,000 278,083 272,146 (7,146) 265,000 0 11/15/2024.
60416S BU 3 |MINNESOTA ST HSG FIN AGY 3.000% 07/01/... .. | 06/01/2021. | Redemption  100.0000........... | coveeerrerrreemermeeenreens | wevrreenns 135,000 | ........... 135,000 141,797 137,386 (2,386) 135,000 0 3,375 | 01/01/2024.
61212R  5G 7 |MONTANA ST BRD HSG 3.000% 12/01/43. .. | 06/01/2021. | Redemption  100.0000.... 225,000 225,000 231,750 228,537 (3,537) 225,000 0 3,375 | 06/01/2024.
647200 V3 5 |[NEW MEXICO MTG FIN AGY 3.750% 03/01/43.. .. | 06/01/2021. | Redemption  100.0000 68,821 66,063 (1,063) 65,000 (VN - 1,828 | 06/01/2023.
686087 LC 9 |OREGON ST HSG & CMNTY 5.000% 07/01/30 .. | 04/01/2021. | Redemption  100.0000.... .195,118 186,582 (1,582) 185,000 0 6,938 | 01/01/2022.
83712D XJ 0 |SOUTH CAROLINAHSG 4.000% 01/01/47..... .. | 04/01/2021. | Redemption  100.0000.... ...150,000 | ...........150,000 ..160,998 155,254 (5,254) 150,000 (VI 4,500 | 01/01/2026.
91412H GG 2 [UNIV OF CALIFORNIA CA REVENUES 1.614% . | 04/28/2021. | VAMOUS.......cvovssireessiriissiriiins | covvvsnsssiissssssisnens | cvvees 38,630,200 | ...... 40,000,000 40,000,000 | .......... 40,000,000 0 40,000,000 ...(1,369,800) | ...... 291,865 | 05/15/2030.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSIMENES.........c.oiiiiiis woriisiisssisssiesessssssssssasssssssssssssessssssasssasssssssssssssssassss | sovens 73,023,427 | ...... 53,027,217 81,496,879 | .......... 69,054,425 | ...oocovennn 0 ... (891,640) (891,640) 0 71,420,884 1,602,543 | .1,774,395 XXX
Bonds - Industrial and Miscellaneous
00206R KG 6 |AT&TINC 1.650% 02/01/28 . | 08/04/2021. | VAMIOUS.......crvevuurrerrncrriernnririrs | cevvevineenesisseneeinnees | o 19,538,450 | ... 20,000,000 19,974,800 | .......... 19,975,992 993 993 19,976,985 (438,535)| ....... 244,521 | 02/01/2028.
00252F CU 3 |AMIT 2005-4 M2 0.827% 10/25/3 .. | 06/25/2021. | Paydown v 804548 | L 404,548 404,232 403,582 966 966 404,548 (VN 1,403 | 10/25/2035.
0258M0 EB 1 |AMERICAN EXPRESS CO 2.250% 05/05/21 .. | 04/04/2021.{ Call  100.0000..........cccmmmmmrrrrves | comrerrrrrermmmrrmmenrrnnes | cvvveens 7,842,000 | ........ 7,842,000 7,910,618 | ......oovee. 7,858,443 [ ..o | v [RLCTT) | U I (16,443) [ .oovvvverirvrrrins | vvrerinnns 7,842,000 0 [ 73,029 | 05/05/2021.
02665W DC 2 |AMERICAN HONDA FINANCE 2.050% 01/10/23 .. | 05/12/2021. | MarketAxess. ...700,000 699,741 699,834 699,857 20,534 | ........ 12,118 | 01/10/2023.
03066E AB 0 |AMCAR 2020-2 A2A 0.600% 12/18/23 .. | 06/18/2021. | Paydown worenn 4,570,466 4,570,293 | ..coovennns 4,570,362 | ccovvverrerrreenns | e 104 | s [ e 104 | i | e 4,570,466 0 [ 11,338 | 12/18/2023.
037833 CG 3 |APPLE COMPUTERINC 3.000% 02/09/24.. .. | 05/27/2021. | Key Bank NA, Cleveland............ | ccceerreeemeereiennens | cvveee 10,665,900 | ...... 10,000,000 9,696,650 9,812,739 9,836,539 829,361 |...... 243,333 | 02/09/2024.
037833 CU 2 |APPLE COMPUTERINC 2.850% 05/11/24.. .. | 05/27/2021. | Mitsubishi Securities 3,501,841 3,279,000 3,178,433 3,213,915 3,221,611 .280,230 .51,918 | 05/11/2024.
053332 AZ 5 |AUTOZONE INC 4.000% 04/15/30 .. | 06/29/2021. | MArKEtAXESS.........ovverearreerinrriens | cvvevrsenrssssseesesssnnes | versnnenes 588,453 | .......... 518,000 ..517,653 517,658 517,672 70,781 | ........ 14,734 | 04/15/2030.
05492G  AJ 7 |BBCMS2019-CLPC 1.183% 12/15/31.... .. | 06/15/2021. | PAYAOWN........cvvvermrrrirreriirnins | ceverisrersenisneessinens | cveees 13,311,000 | ...... 13,311,000 13,180,372 13,121,317 | ... 13,311,000 (U 80,899 | 12/15/2031.
05492G AL 2 |BBCMS2019-CLPD 1.829% 12/15/31.... .. | 06/15/2021. | PAYAOWN.........vvvvrmeerrerrerriinenens | cevvvionesseisseeeesisens | cvvees 12,575,750 | ...... 12,575,750 12,457,288 | ..........12,003,315 | ... 0 .. 115,721 | 12/15/2031.
055258 AA 8 |BAMLL 2013-WBRK A 3.534% 03/10/37.. .. | 06/18/2021. | Morgan Stanley..........ccccc.ccveeeeees | covvvrennreveieenviiiinnees | covi 1,596,680 | ........ 1,500,000 1,510,781 | ............ 1,507,306 | .ovoormcrrerrerennns | ervvrrrenernd(860) [ oo | veerrviirennnd(880) [ oo [ i, 1,506,446 90,234 | ........ 29,997 | 03/10/2037.
05564U AN 0 |BMWFT 2018-1 A2 0.435% 05/15/23... .. | 05/17/2021. | Paydown 25,395,000 ..25,395,000 25,315,641 25,363,021 25,395,000 0 47812 | 05/15/2023.
056054 AF 6 |[BXTRUST2019-XL C 1.323% 10/15/36.. .. | 06/15/2021. | PAYAOWN.........ovvormerrierrerrirnnens | cevvvisesreriessesisenns | cevines 1,527,897 | ........ 1,527,897 1,527,712 | oo 1,525,416 | ..o | e 880 [ i | e 2880 [ [ s 1,527,897 0 [ 10,397 | 10/15/2036.
056054 AG 4 |BXTRUST2019-XLD 1.523% 10/15/36...... .. | 06/15/2021. | Paydown 1,171,916 | ........ 1,171,916 1,171,916 | ... 1,170,032 | covvovvevecenns | v 1,884 1,884 | oo | v 1,171,916 (VN 9,138 | 10/15/2036.
05606F AG 8 |BXTRUST2019-0C11B 3.605% 12/09/41. .. | 06/07/2021. | JP Morgan Securities INC............ | ceveereerreeeerreeenenns 8,483,378 | ........ 7,774,000 8,711,739 (35,904) (35,904) 8,675,835 (192,458) | ...... 123,000 | 12/09/2041.
07274N  AA 1 |BAYERUSFINANCE IILLC 3.500% 06/25/2 .. | 05/26/2021. | Call ~ 100.0000.........cccommvevreens | corvrverermiimneriiennnns | cvveee 10,000,000 | ...... 10,000,000 9,994,100 9,998,909 508 508 9,999,417 583 |..... 146,806 | 06/25/2021.
08162Y BH 4 |BMARK2019-B14225B 3.290% 12/15/61 .. | 06/18/2021. | Citigroup. 9,879,297 | ...... 10,000,000 9,997,382 ...9,897,300 | ......... 97,783 (390) 97,393 9,994,693 (115,396) | ...... 186,402 | 12/15/2061.
110122 CN 6 |BRISTOL-MYERS SQUIBB CO 3.200% 06/15/2.. .. | 06/23/2021. | Royal Bank of Canada v D, 484,550 | ... 5,000,000 4,986,400 ...4,989,295 888 888 [ ..o [ i 4,990,183 494,367 |........ 84,444 | 06/15/2026.
11135R  AA 3 |BROADSTREET PARTNERS INC 5.875% 04/15/ .. | 05/13/2021. | GoldMan SACKS...........ouurerrvvvees | correrreveevmmmssseeeennees | ceveeens 1,522,500 | ........ 1,500,000 1,500,000 0 ..1,500,000 22,500 6,365 | 04/15/2029.
115236 AC 5 |BROWN & BROWN INC 2.375% 03/15/31 oo | 04/09/2021. | VAMIOUS......cvvvvvmurrerrrrisinsenrinnne | cevevvsessessessesssnens | cveees 11,621,480 | ...... 12,000,000 11,986,800 | .......... 11,986,891 378 378 11,987,269 (365,789) | ...... 156,222 | 03/15/2031.
12433X  AG 4 |BXTRUST 2020-VIVAD 3.667% 03/09/44. . 1 05/10/2021. | VAMOUS.......ovooeereerrseeriresnesiiins | cevvvvseeeessessesessiisenes | evveee 19,359,453 | ...... 19,100,000 19,228,729 | .......... 16,994,854 (3,613) (3,613) 19,225,067 134,386 | ...... 282,816 | 03/09/2044.
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12510H AD 2 |CAUTO 2020-1A A4 3.190% 02/15/50..........cc0rcrvvvveeees .. | 06/15/2021. | Paydown 23,750 23,750 23,746 23,741 9 9 23,750 0 317 | 02/15/2050.

12529F  AA 1 |CFMT 2020-HB3 A 2.812% 05/25/30... .. | 06/25/2021. | PAYAOWN.........cvvermerrrerrceriirnens | ceverionensesisneeesinens | cveees 15,018,148 | ...... 15,018,148 | ...... 15,018,129 | .......... 15,018,144 L (RTINS 15,018,148 0 ... 210,064 | 05/25/2030.

12529F AB 9 |CFMT 2020-HB3 M1 4.083% 05/25/30 .. | 06/25/2021. | Paydown 9,800,000 9,800,000 | . ,799,989 9,800,006 (6) (6) 9,800,000 0 ... 200,077 | 05/25/2030.

12529 AA 8 |CFMT 2020-HB4 A 0.946% 12/26/30... .. | 06/25/2021. | Paydown e 1,481,793 | 1,481,793 | ........ 1,481,792 | ..ccovveenn. 1,481,767 25 25 | e | e 1,481,793 0 6,047 | 12/26/2030.

12625C AA 1 |COMM 2013-WWP A1 2.499% 03/10/31.. oo | 06/01/2021. | PAYAOWN......oocvrvvvviceiennerriiiies | coveerevseeiinsssneenennens | cvvveees 1,515,010 | ........ 1,515,010 | ........ 1,491,843 21,502,988 | .o | e P07 I IO 12,023 | .o ..1,515,010 0 [ 15,783 | 03/10/2031.

12655Q AA 3 |CSMC 2020-WEST A 3.040% 02/15/35... .. | 04/22/2021. | Deutsche Bank............c..ccooevveees | covvvvemervevmnereicieens | v 10,373,047 | ...... 10,000,000 | ...... 10,299,950 .10,276,150 (8,939) (8,939) 10,267,211 [ oo | e 105,836 | ........ 105,836 |...... 122,457 | 02/15/2035.

14315X  AB 4 |CARMX 2020-1 A2 1.870% 04/17/23... .. | 06/15/2021. | PAYAOWN.........vvvvrmerrrerrerriinnens | cevvvsneeeesiaesensssenes | ceveene 8,467,726 | ........ 8,467,726 | ........ 8,467,162 8,467,517 210 210 8,467,726 (N - 65,163 | 04/17/2023.

14576A  AA 0 |CARM2020-1A A1 2.010% 12/15/50 .. | 06/15/2021. | Paydown 22,500 22,500 22,491 22,491 9 9 22,500 0 188 | 12/15/2050.

152314 NB 2 |CXHE 2005-B M1 0.692% 03/25/35 .. | 06/25/2021. | Paydown............cccovvvvevenveiiiinnens | covvvivnenniiisnnniiisnens | voenneen 432877 | i 432,577 | 407,568 432,842 (265) (265) 432,577 (VN 1,248 | 03/25/2035.

165183 AR 5 |CFIl2017-3A A1 1.910% 08/15/29... .. | 04/15/2021. | Paydown ..401,387 401,429 27 27 401,456 0 2,556 | 08/15/2029.

165183 BF 0 |CFIl2017-4A A2 0.416% 11/15/29... .. | 04/15/2021. | Paydown 905,752 | .o 1,905,643 643 B43 | oo [ e 1,906,286 (VN 2,789 | 11/15/2029.

165183 BH 6 |CFIl2018-1AA2 0.523% 04/15/30... .. | 06/15/2021. | Paydown ..786,095 781,311 | oo | s 4,017 4,017 785,328 (VN 1,903 | 04/15/2030.

165183 BY 9 |CFII2019-1AA1 2.940% 04/15/3 .. | 06/15/2021. | Paydown 122,771 ..722,664 723,237 (466) (466) 722,771 0 8,880 | 04/15/2031.

165183 CJ 1 |CFIl2020-1AA1 0.870% 08/16/32... .. | 06/15/2021. | Paydown 2,230,381 2,230,381 2,230,983 2,163,056 (575) (575) 2,230,381 (U 7,937 | 08/16/2032.

172967 MX 6 |CITIGROUP INC 0.981% 05/01/25... .. | 04/28/2021. | Bank of America COmp.........cc.ee | covevverervevimnereiiieens | cvveee 10,022,700 | ...... 10,000,000 | ...... 10,000,000 (U RTINS [ 10,000,000 | ...oovvvverarrrres | coveeeen 22,700 | .......... 22,700 | oo 05/01/2025.

20267T AA 0 |CBSLT2016-AA1 3.320% 05/25/40 .. | 06/25/2021. | Paydown 21,434 21,434 21,809 21,760 (326) (326) 21,434 0 292 | 05/25/2040.

20267T AB 8 |CBSLT 2016-A A2 2.292% 05/25/40............cormevrreerrenne .. | 06/25/2021. | PAYAOWN.........covvvrmrvevrrreriinenns | ceveesseeesssseeseineens | versseenns 117,446 | .......... 117,446 | ..o 117,446 117,536 (89) (89) 117,446 (VN 1,105 | 05/25/2040.

20267V AA 5 |CBSLT 2017-AGS A1 2.550% 05/25/41... .. | 06/25/2021. | Paydown 295,133 295,133 295,079 295,083 50 50 295,133 0 2,986 | 05/25/2041.

20268K AB 6 |CBSLT2017-BGS A2 0.742% 09/25/42... .. | 06/25/2021. | Paydown 629,896 629,896 629,896 608,397 | ..o | o 21,499 21,499 629,896 (VN 1,893 | 09/25/2042.

22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/40.... .. | 06/01/2021. | Paydown 1,021 1,021 1,035 1,038 180 (197) (17) 1,021 0 31 | 03/25/2040.

23291R  AC 4 |DLL2019-MT3 A3 2.080% 02/21/23.... wee || 06/20/2021. | PAYAOWN.......oooomvrrierreriirerrinns [ eoveereniiensiisneensnes | v 3,910,203 | ........ 3,910,203 | ........ 3,879,960 3,893,150 | ..ouevveermcrriern | cevereeens 17,053 | cooocvveireenes | cevereeennns 17,053 3,910,203 (U 37,756 | 02/21/2023.

233046 AJ 0 |DNKN2019-1A A2l 3.787% 05/20/49.........cconverreerrnenee .. | 05/20/2021. | Paydown 20,313 20,313 19,921 19,988 324 324 0 385 | 05/20/2049.

23306P AA 5 |DBWF 2018-AMXP A 3.747% 05/05/35 .. | 04/22/2021. | Key Bank NA, Cleveland............ | ccoeoveerveeivneeeicieens | coveee 10,183,594 | ...... 10,000,000 | ...... 10,400,000 10,201,746 [ oo [ e (76,681) | covooeevevvenns | v (76,681) [ ..ooovvvvevvrcrrins | weeeenn 10,125,066 | oooovvvvicrins | s 58,528 | ... 58,528 |...... 151,964 | 05/05/2035.

23342N  AC 2 |DLL2019-MA2 A3 2.340% 09/20/23.... .. | 06/20/2021. | PAYAOWN.........covvormerrierrrerrirnnens | ceveesreeeeesaeesnsianenns | wevenes 1,148,821 | ........ 1,148,821 | ........ 1,143,346 ...1,145,854 2,967 2,967 ..1,148,821 0 [ 10,999 | 09/20/2023.

23345L  AG 4 |DOLP2021-NYCC 3.530% 05/10/4 .. | 06/03/2021. | CHIGIOUP.........cvvveermecrreerrenrisrnenns | cevesessersessseesesisnens | cveees 27,951,188 | ...... 26,700,000 | ...... 27498917 | covvecrrvseerrienens [ covneeeeriesnnnes | cevveinnd (7,768) (7,768) 27,491,149 | oo [ s 460,038 | ........ 460,038 |...... 155,144 | 05/10/2041.

24703K AB 1 |DEFT 2019-2A2 1.950% 12/22/21.. .. | 06/22/2021. | Paydown 9,736,538 9,736,538 | . ,735,626 9,736,317 221 221 9,736,538 0 79,961 | 12/22/2021.

24704G AB 9 |DEFT 2020-2 A2 0.470% 10/24/22... .. | 06/22/2021. | Paydown v 1,224976 | ... 1,224,976 | ........ 1,224,830 | ...coooo... 1,224,861 115 RSN [ R 1,224,976 0 2,879 | 10/24/2022.

25755T AF 7 |DPABS 2017-1A A2 1.468% 07/25/47 .. | 04/25/2021. | PAYAOWN.........ovvormrriernerrirnnens | cevevmresreriessssisenns | cevee 5,833,580 | ........ 5,833,580 5,827,694 5,831,210 2,370 2,370 5,833,580 (U 42,291 | 07/25/2047.

25755T AL 4 |DPABS 2019-1A A2 3.668% 10/25/49. .. | 04/25/2021. | Paydown 215 35 35 250 0 5 | 10/25/2049.

26208Q AD 9 [DRIVE 2020-1 A3 2.020% 11/15/23 .. | 06/15/2021. | Paydown............ccoouvvvveimnnmvviinnens | covvvisnnnsiisnneciiinnes | e[, 142,611 | 1000 T,142,611 | L T141,078 | 7,141,957 653 653 [ oo | i 7,142,611 [V 60,208 | 11/15/2023.

26209W AD 5 |DRIVE 2019-3 A3 2.490% 06/15/23. .. | 04/15/2021. | Paydown AT7577 477,573 4 4 477,577 0 3,964 | 06/15/2023.

268571 AB 2 |ELFI2018-A A2 3.430% 08/25/42.... .. | 06/25/2021. | Paydown 307,165 307,130 35 35 307,165 (VI 4,242 | 08/25/2042.

26857L AA 0 |ELFI2020-AA 1.730% 08/25/45. .. | 06/25/2021. | Paydown 1,341,322 | .......1,341,322 | .......1,340,903 | ........... 1,342,109 (788) (788) [ eoourveereerrens | e 1,341,322 0 9,036 | 08/25/2045.

27034M AA 2 |EARN2016-D A1 1.492% 01/25/41. <. | .. | 06/25/2021. | Paydown ..133,900 .135,072 134,741 (841) (841) 133,900 0 784 | 01/25/2041.

27034M  AB 0 [EARN2016-D A2 2.720% 01/25/41........ccvvverrcrrrrrrenns .. | 06/25/2021. | Paydown 205,112 204,989 205,032 80 80 205,112 0 2,356 | 01/25/2041.

27409L AC 7 |EAST OHIO GAS CO/THE 2.000% 06/15/30. .. | 04/14/2021. | Wells Fargo Bank ceeerr9,742,700 | ......10,000,000 | ........ 9,969,400 9,970,861 746 746 9,971,607 ..(228,907) | ....... (228,907) | ........ 67,222 | 06/15/2030.

294429 AS 4 |EQUIFAXINC 3.100% 05/15/30 .. | 06/28/2021. | Various. vereenn 1,506,170 | ........7,000,000 | ........ 6,986,700 6,987,399 572 572 6,987,971 | oo [ e 518,199 | ....... 518,199 |...... 133,042 | 05/15/2030.

30166N AB 2 |EART 2020-3A A2 0.460% 10/17/22.... .. | 06/15/2021. | PAYAOWN.........vvvvrmrrrerreriiirenins | cevevvonesseissesesineens | cveeee 21,060,603 | ...... 21,060,603 | ...... 21,059,744 | .......... 21,060,175 428 428 21,060,603 (I 40,224 | 10/17/2022.

30166R AB 3 |EART 2021-1A A2 0.300% 06/15/23.... .. | 06/15/2021. | PaydoWN............ovevmriinnnnviirinnnnns | cevvisnssisssensiseinnns | cove 7,837,648 | ........ 7,837,648 | ........ 7,837,617 31 31 ceveeennnnn 1,837,648 0 [ 7,253 | 06/15/2023.

337738 AL 2 |FISERVINC 4.750% 06/15/21........coocivmvvvrirearriiienrenes oo | 06/15/2021. | MBHULEY....cvvvovoevevereererreriiens | cevevnseeeeeseennesssnens | cernend 4,100,000 | ........ 4,100,000 | ........ 4,197,457 | oo A4.118,107 | oo | v (18,107 | covvvverrerrienne | v (R[04 ) O IS 4,100,000 0 [ 97,375 | 06/15/2021.
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34531M  AB 4 |FORDL 2020-A A2A 1.800% 07/15/22........cccccrmvvrrennne .. | 06/15/2021. | PAYAOWN.........vvvvrmarrirrneriernenns | cevevseeseeseessessenns | cernne 8,701,133 | ....... 8,701,133 | ........ 8,700,642 8,700,997 136 136 8,701,133 0 [ 66,142 | 07/15/2022.

3622N6  AG 4 | GSR 2007-AR2 4A1 2.731% 02/25/51 .. | 06/01/2021. | Paydown 29,955 29,955 29,157 29,157 798 798 29,955 0 386 | 02/25/2051.

362341 KD 0 |GSAMP 2005-HE4 M2 0.827% 07/25/45.. .. | 06/25/2021. | Paydown 2,291,700 2,291,700 | ........ 2,127,545 2,303,313 ceen(11,613) | . weve | erernn(11,613) 2,291,700 0 | .. 7,711 | 07/25/2045.

36257TA AD 3 |GMALT 2019-2 A3 2.670% 03/21/22.... .. | 06/20/2021. | PAYAOWN.........cvvvvrmerreernerrirnenns | ceveiseesesseesssseens | ceveened 4,316,242 | ........ 4,316,242 | ........ 4,316,093 | ..o 4,316,218 24 24 | s | e 4,316,242 [V 46,063 | 03/21/2022.

368306 AA 4 |GB2020-FLIXA 1.193% 08/25/37 .. | 05/24/2021. | GOlIAMAN SACKS.......cvvvvurrirrernns | cevvrvrerreirseereiieens | cveees 10,018,750 | ...... 10,000,000 | ...... 10,000,000 9,991,522 324 324 9,991,846 26,904 26,904 |....... 55,914 | 08/25/2037.

370334 CL 6 |GENERALMILLS INC 2.875% 04/15/30.. .. | 04/08/2021. | Royal Bank of Canada................ | ceveeveeerecemmerrcrenenne | e 7295420 | ........ 7,000,000 | ........ 6,986,000 6,986,777 499 499 6,987,276 | ....vvverevcrrins [ e 308,144 | ........ 308,144 | ........ 98,149 | 04/15/2030.

39154T BB 3 |GALC 2020-1 A2 1.760% 06/15/22 .. | 06/15/2021. | PAYAOWN........cvvverrerrrirrerriirnens | cevervorernesssseessisnens | eveees 15,563,127 | ...... 15,563,127 | ...... 15,561,619 | .......... 15,562,304 823 L7 PRI IS 15,563,127 0 ... 114,013 | 06/15/2022.

40438D AB 5 |HPEFS2019-1AA2 2.190% 09/20/29.. .. | 05/20/2021. | Paydown ceeernn 2,575,758 2,575,758 | ........ 2,575,605 2,574,931 827 827 2,575,758 0 .20,546 | 09/20/2029.

40438F AB 0 |HPEFS 2020-1A A2 1.730% 02/20/30.. .. | 06/20/2021. | Paydown 2,301,842 | ........ 2,301,842 2,301,816 2,301,833 8 8 2,301,842 0 [ 16,766 | 02/20/2030.

41284U AB 0 |HDMOT 2020-A A2A 1.830% 01/17/23 .. | 06/15/2021. | Paydown 7,353,988 | ........ 7,353,988 | ........ 7,353,617 ...7,353,888 99 99 ..7,353,988 0 [ 55,540 | 01/17/2023.

428041 AX 5 |HFLF2017-1 A2 2.130% 04/10/31 .. | 04/10/2021. | Paydown 1,264,685 | ........ 1,264,685 | ...... 1,264,531 | ............1,264,672 13 13 . 264,685 0 8,979 | 04/10/2031.

437084 PZ 3 |HEAT 2005-8 M1 0.737% 02/25/36.. .. | 06/25/2021. | Paydown ..272,898 272,898 270,297 269,929 2,969 2,969 272,898 0 648 | 02/25/2036.

43813V AB 4 |HAROT 2019-4 A2 1.860% 06/20/22 .. | 06/18/2021. | Paydown 0,215,048 | ...... 10,215,048 | .....10,214,417 .10,214,881 167 167 0 .78,072 | 06/20/2022.

44421L  AA 0 |HY 2016-10HY A 2.835% 08/10/38. .. | 06/16/2021. | Morgan Stanley...........c.cccccvueeeees | covvvvveenvivinnsesiiinens | cvveee 10,675,000 | ...... 10,000,000 | ...... 10,099,443 10,087,781 | oo | v (7,339) (7,339) | covovevrrrerinnenns | everenenn 10,080,442 | oo | e 594,558 | ........ 594,558 |...... 155,138 | 08/10/2038.

44891) AB 4 |HART2019-BA2 1.930% 07/15/22 .. | 06/15/2021. | PAYAOWN..........ovooreervierenerriennnns | ceverieererieenseiienns | cevines 1,770,616 | ........ 1,770,616 | ........ 1,770,506 ..1,770,594 22 22 (U 13,003 | 07/15/2022.

449358 AB 2 |HALST 2020-A A2 1.900% 05/16/22.... .. | 06/15/2021. | PAYAOWN.........vvvvrmerrrerrrrriirnens | cevevionesneisseeesiineens | cveees 11,810,399 | ...... 11,810,399 | ...... 11,809,445 | ..........11,810,136 263 263 . (U 93,340 | 05/16/2022.

45660L DG 1 |INDX2005-AR14A1 2.972% 03/25/35........coovevrevreneenes .. | 06/01/2021. | PAYAOWN.........vvvvrmrrivrreriineenns | cevevsseensssseesesseens | sevsseenns 119,065 | ........... 119,065 90,861 107,299 [ .ooocvveereevriies [ cvvereeens 11,766 | oo | e 11,766 119,065 (VN 1,464 | 03/25/2035.

458140 BR 0 [INTEL CORP 3.900% 03/25/30 oo | 06/16/2021. | VAMIOUS.......vvvvvuarrerrieresrnsenrisnnns | ceveismessesssssssissnens | aveens 12,612,410 | ...... 11,000,000 | ...... 10,977,450 | .......... 10,978,367 839 £ IC T N IO 10,979,206 | ...oovvvvvvrrrennes .1,633,204 | ..... 1,633,204 | ...... 294,992 | 03/25/2030.

46590Y AA 2 |JPMMT 2017-5A1 3.090% 10/26/48 .. | 06/01/2021. | PAYdOWN.........ovoorrviereneriinenns | ceveiiesreriaeessesienns | cevi 2,541,904 | ........ 2,541,904 2,552,619 2,547,391 (5,487) (5,487) 2,541,904 0 32,929 | 10/26/2048.

46591H AU 4 |CACLN 2020-2B 0.840% 02/25/28 .. | 06/25/2021. | Paydown 2,368,816 | ........2,368,816 2,368,816 2,368,816 0 2,368,816 (VN 8,148 | 02/25/2028.

46626L AF 7 |JPMAC 2005-OPT1 M2 0.797% 06/25/35 .. | 06/25/2021. | Paydown 215,609 | ........... ..188,793 215,308 301 215,609 0 734 | 06/25/2035.

46628K AT 7 |JPMMT 2006-A3 6A1 2.801% 08/25/34..........cccoomrurnes .. | 06/01/2021. | Paydown 19,405 18,833 20,525 (1,120) 19,405 0 241 | 08/25/2034.

46639G AU 0 [JPMMT 2013-12A2 2.500% 03/01/43.. .. | 06/01/2021. | Paydown ..169,076 167,612 (1,311) 166,302 (I 1,656 | 03/01/2043.

46647H AA 2 |JPMMT 2016-5 A1 2.524% 12/25/46.... .. | 06/01/2021. | Paydown ,800,977 2,793,879 . 54,741 2,848,620 (U 31,211 | 12/25/2046.

46651F AD 3 |JPMMT 2019-HYB1 A2 3.822% 10/25/49 .. | 06/01/2021. | Paydown 2,220,554 2,215,113 (52,044) (52,044) 2,163,069 (U 33,730 | 10/25/2049.

55261F AJ 3 |M&T BANK CORPORATION 3.550% 07/26/23 .. | 06/02/2021. | Key Bank NA, Cleveland............ | cccccooeervvcinnnriicnenns | v 7,471,730 | .......7,000,000 | ........ 6,994,610 6,996,980 366 366 6,997,345 | oo [ e 474,385 | ........ 474,385 |......212,606 | 07/26/2023.

55315F AD 2 |MMAF 2016-AA A4 1.760% 01/17/23 .. | 06/15/2021. | Paydown 838,108 848,451 2,961 2,961 851,411 0 6,059 | 01/17/2023.

55315X AD 3 |MMAF 2017-AA A4 2.410% 08/16/24... .. | 06/16/2021. | PaydOWN.........coverrvvrererriennns | cevevireeneineensenineens | e 1,242,647 | .. 1,242,647 | ....... 1,239,152 ...1,241,950 697 697 0 [ 12,436 | 08/16/2024.

57636Q AM 6 |MASTERCARD INC 2.950% 06/01/29. .. | 04/29/2021. | Cantor Fitzgerald...........cccccomeees | corvvvrmerrevrmecrerisnens | cvveee 10,755,100 | ...... 10,000,000 | ...... 10,021,900 .10,020,316 (739) (T39) [ oo | eenenn 10,019,577 [ oo | e 735523 | ....... 735523 |...... 124,556 | 06/01/2029.

58013M FP 4 |MCDONALD'S CORP 3.500% 07/01/27... oo | 04/30/2021. | VAMIOUS......cvvvvvmerrevrrriernnerrinnns | cevesieesseissessssinnens | cveees 27,627,250 | ...... 25,000,000 | ...... 24,878,750 .24,889,176 3,966 3,966 2,734,108 | ..... 2,734,108 | ...... 716,042 | 07/01/2027.

58013M FQ 2 |MCDONALD'S CORP 3.600% 07/01/3 .. | 06/07/2021. | JP Morgan Securities Inc. 8,863,970 ..17,000,000 | ......16,875,220 | ..........16,882,308 |... 4,260 4,260 . . e | 1,977,402 | ... 1,977,402 |...... 573,600 | 07/01/2030.

58769T AB 1 |MBART2019-1 A2A 2.040% 06/15/22 .. | 05/15/2021. | PAYAOWN.........vvvormerrierererrirnnens | cvvevsreseesisnessssisenns | cevee 2,738,115 | ........ 2,738,115 | ........ 2,737,853 2,738,062 53 53 2,738,115 0 20,647 | 06/15/2022.

595017 AN 4 |MICROCHIP TECHNOLOGY INC 3.922% 06/01/........| .. | 06/01/2021. | MAHUFY..........eerveeererrerererrrriirns | ceverierereesssneenesinnens | ceeees 15,000,000 | ...... 15,000,000 | ...... 15,000,000 | .......... 15,000,000 (VN OPPRORRPPIORN [ 15,000,000 0. 294,150 | 06/01/2021.

59833C AA 0 |MIDWEST CONNECTOR CAPIT 3.900% 04/01/2....... | .. | 04/22/2021. | Suntrust Robinson HUMPhIey.... | ...cc..ommervvuvmeerreirnns | cevveens 3717415 | ... 3,576,000 | ........ 3,568,776 3,571,079 529 3,571,607 | .ovvvverecrrinns [ e 145,808 | ....... 145,808 | ........ 78,995 | 04/01/2024.

60700M AB 4 |MMAF 2020-A A2 0.740% 04/09/24..........ccocormvvvrrrinnnns .. | 06/09/2021. | Paydown 2,282,170 2,282,170 2,281,958 2,282,020 150 2,282,170 (VN 7,180 | 04/09/2024.

61691B  AJ 0 |MSCBB 2016-MART C 2.817% 09/13/31. .. | 06/01/2021. | PAYAOWN.........ovvormerrierneriirnnins | cvvevssesrevisersnsisenns | cevines 7,500,000 | ....... 7,500,000 7,499,993 | ............ 7,493,998 | ....oovvvrrrrinnne . 6,002 | .o | e 7,500,000 0 ... 105,630 | 09/13/2031.

61744C TL 0 |MSAC 2005-HE4 M2 0.797% 07/25/35.... .. | 06/25/2021. | Paydown 887,272 887,272 ..842,909 904,259 oo 18,987 [ oo | e (16,987) 887,272 0 2,940 | 07/25/2035.

61763Q AA 9 |MSC 2014-CPT A 3.350% 07/13/29. .. | 04/01/2021. | PAYAOWN.........vvvvrmrrrerrerriinenens | cevevveessevssesesinnens | eveeed 69,036,000 | ...... 69,036,000 | ...... 70,230,421 69,407,774 | covvveecrrirees | v (371,774) (371,774) 69,036,000 0 .. 770,902 | 07/13/2029.

61763Q AG 6 |MSC2014-CPTB 3.560% 07/13/29. .. | 04/01/2021. | PaYOWN......cocvvvvvvcerinnnerriiiiins | cevrrvsseiisnsnnneensnsenns | o 11,150,000 | ...... 11,150,000 | ...... 11,419,360 | .......... 11,193,796 [ oo | v (43,796) | cvvovvrvrerrreens | overrirnns (43,796) | ..vovrrerrnennes v 11,150,000 (N 129,125 | 07/13/2029.

61763Q AS 0 |MSC 2014-CPTAM 3.516% 07/13/29.......ccccoevvvrvvianes .. | 04/01/2021. | PAYAOWN.......vcvvvrrrrrvernnresinnnns | ceveivssessesseseeensnnns | cveees 35,830,000 | ...... 35,830,000 | ...... 36,475,902 36,033,403 | ...ovvvrrrrrirens | e (203,403) (VAKX ) F RSN I 35,830,000 0 ... 409,682 | 07/13/2029.
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61763Y AA MSRM 2014-1A A1 2.377% 06/25/44................cccoeeeeoo. | .. | 06/01/2021.| Paydown 578,806 | ........... 578,806 | ........... 589,744 577,958 848 848 578,806 0 6,011 | 06/25/2044.
61764 AG 1 |MSC2014-MPE 3.693% 08/11/29. .. | 05/01/2021. | Paydown 16,700,000 | ...... 16,700,000 | ...... 16,964,598 | .......... 16,791,735 | oo | cevvinnnd (91,735) (91,735) 16,700,000 0 ... 258,705 | 08/11/2029.
624758 AF 5 | MUELLER WATER PRODUCTS 4.000% 06/15/29..... |.. | 05/25/2021. | Credit Suisse 1,000,000 | . ,000,000 0 22,500 22,500 06/15/2029.
63862U AA 6 |NHLT2019-2AA 2.272% 11/25/29 .. | 06/25/2021. | PAYdOWN.........covvvrmrrrvirncrrieenns | ceveinneeeesiseensisneens | e 1,259,078 | s 1,259,078 | ........ 1,259,078 | ...ccvvvene. 1,259,041 37 . 0 11/25/2029.
63862V AA 4 |NHLT 2019-1AA 2.651% 06/25/29 .. | 06/25/2021. | Paydown ..489,935 489,922 (14) 489,908 0 06/25/2029.
63941M  AA 9 |NAVSL 2019-EA A1 2.390% 05/15/68. .. | 04/15/2021. | Paydown ..611,144 .611,144 ..611,076 611,121 24 611,144 0 05/15/2068.
63941R 8 |NAVSL 2019-2A A1 0.362% 02/27/68.. .. | 06/25/2021. | Paydown 2,534,951 2,534,951 2,534,951 2,623,139 | v [ e 11813 | s [ e 11,813 2,534,951 0 02/27/2068.
654106 AK 9 |[NIKEINC 2.850% 03/27/30.. .. | 06/30/2021. | Various. 21,574,450 ..20,000,000 .19,970,600 19,972,049 | ... 1,211 19,973,260 .1,601,190 | ..... 1,601,190 03/27/2030.
67066G AF 1 |NVIDIA CORP 2.850% 04/01/30.. .| .. | 06/29/2021. | First Tennessee 5,395,700 | ........ 5,000,000 | ........ 4,981,450 | ...........4,982,543 824 .4,983,367 e 412,333 | ........ 412,333 04/01/2030.
67103H AJ 6 |OREILLY AUTOMOT 4.200% 04/01/30. .. | 06/07/2021. | Barclays Capital . 11,418,700 | 10,000,000 | ........ 9,995,900 9,995,655 182 9,995,837 1,422,863 | ..... 1,422,863 04/01/2030.
67571A  AA 3 |OCTL 2021-1AA 0.930% 03/22/27 .. | 06/20/2021. | PaYdOWN.........cvvermrvrerreeriirenens | ceverieerenieneeeenieees | verreeeeeni869,226 | v 869,226 869,146 80 869,226 0 03/22/2027.
71085P AW 3 |PCHLT 2004-2 M2 1.082% 11/25/41.... .. | 06/25/2021. | Paydown 498,037 | ..cevvn 498,037 299,997 435,656 62,381 498,037 0 11/25/2041.
74932Q AA 8 |RBSCF2013-GSPA 3.961% 01/13/32 .. | 05/07/2021. | Wells Fargo Bank 7,723,798 ..16,641,000 17,728,981 17,495,514 | ... . (93,223) 17,402,291 | .oovvvvrvirricnnns | 2000 321,506 | ... 321,506 |... 01/13/2032.
74968Q AA 5 |RBIT 2020-1 A 2.158% 02/25/30. .. | 06/25/2021. | PAYAOWN........ccvvvrrnrreriserrirsenns | cevevrsnssinssssnsinsenns | venennn 1,927,333 | s 1,927,333 | ....... 1,927,332 | ............1,927,269 64 64 .1,927,333 0 02/25/2030.
76112B WW 6 |RAMP 2005-RS7 M1 0.842% 07/25/35 .. | 06/25/2021. | Paydown ...608,325 ..608,800 603,757 . 4,568 4,568 608,325 0 07/25/2035.
78443V AE 2 |SLMA2007-1 A5 0.266% 01/26/26 .. | 04/26/2021. | Paydown 1,815,448 809,491 | oo 1,805,019 | ..o cererren 10,428 | s [ e 10,428 | ..o | v 1,815,448 0 01/26/2026.
78444C AD 5 |SLMA2007-6 A4 0.556% 10/25/24 .. | 04/26/2021. | Paydown 3,888,124 3,888,124 3,890,858 3,838,025 50,100 50,100 3,888,124 0 10/25/2024.
784456 AC 9 |SMB2014-AA2B 1.223% 05/15/26. .. | 06/15/2021. | Paydown ...130,131 131,717 129,252 879 879 130,131 0 05/15/2026.
78469P AC 8 |SOFI2016-AB 3.570% 01/26/38. .. | 06/25/2021. | Paydown ..438,343 .425,797 428,826 9,517 9,517 438,343 0 01/26/2038.
78470N AC 0 |SOFI2015-DB 3.590% 10/25/37 .. | 06/25/2021. | Paydown 357,936 354,111 355,262 2,674 2,674 357,936 0 10/25/2037.
80285R AB 4 |SDART 2020-2 A2A 0.620% 05/15/23. .. | 06/15/2021. | Paydown 8,839,634 8,839,634 8,839,566 8,839,598 36 36 8,839,634 0 05/15/2023.
80286N AB 2 |SDART 2021-1 A2A 0.290% 11/15/23, .. | 06/15/2021. | Paydown 5,578,984 | ... 5578,984 | ... 5,578,837 147 147 5,578,984 0 11/15/2023.
83390U AF 4 |SOFI2020-C AFX 1.950% 02/15/46.... .. | 06/15/2021. | Paydown 1,117,320 | ........ 1,117,320 | ........ 1,118,153 | ..cccooeene. 1,118,825 | oo | v (1,505) (1,505) | covoovvvvernnnns | v 1,117,320 0 02/15/2046.
855541 AB 4 |STARM2007-S12A1 2.762% 01/25/37 .. | 06/01/2021. | Paydown 27,052 27,052 23,758 23,758 3,294 3,294 27,052 0 01/25/2037.
857477 BN 2 |STATE STREET CORP 3.152% 03/30/31 .. | 06/03/2021. | UBS Financial Services. 7,558,530 | ........ 7,000,000 | ........ 7,000,000 ...7,000,000 0 ..7,000,000 e 558,530 | ........ 558,530 |...... 151,384 | 03/30/2031.
871829 BL 0 [SYSCOCORP 5.950% 04/01/30. .. | 06/03/2021. | Citigroup. 8,662,134 7,112,578 | . ,089,914 .(13,107) | .. ,076,806 .1,685,327 | ..... 1,585,327 |...... 274,281 | 04/01/2030.
87342R AC 8 |BELL 2016-1A A23 4.970% 05/25/4 .. | 05/25/2021. | Paydown 12,725 13,515 13,261 (536) 12,725 0 316 | 05/25/2046.
88161F AA 4 |TESLA2021-A A1 0.156% 04/20/22.... .. | 06/21/2021. | Paydown 8,277,307 8,277,307 8,277,307 0 8,277,307 (VN 1,547 | 04/20/2022.
88167H AB 2 | TESLA2020-A A2 0.550% 05/22/23.... .. | 06/20/2021. | Paydown 2,472,948 | ....... 2472948 | ....... 2,472,775 2,472,834 114 114 2,472,948 0 5,625 | 05/22/2023.
89233M AB 9 |TAOT2019-D A2A 1.920% 07/15/22 .. | 06/15/2021. | Paydown 8,851,283 8,851,283 8,850,629 8,851,115 167 167 8,851,283 0 [ 69,743 | 07/15/2022.
91324P DX 7 |UNITEDHEALTH GRP INC 2.000% 05/15/3 .. | 04/09/2021. | Stifel Nicolaus. 4,940,125 5,000,000 | ........4,957,850 1,075 4,961,237 | oo | e (21,112) | oo (21,112) | .......c 40,417 | 05/15/2030.
92888B AB 5 |VFET2019-2A A2 2.020% 08/15/22 .. | 06/15/2021. | Paydown 7,155,729 | ........ 7,155,729 | ........ 7,155,606 | ............ 37 cevenennnnn 1,155,729 0 58,595 | 08/15/2022.
94973V AW 7 |ANTHEMINC 3.700% 08/15/21 .. | 05/15/2021. | Call  100.0000 7,389,000 | ........ 7,389,000 | ........ 7,401,829 | ..o 7,390,981 (2,156) (2,156) | covvevverrerrenns | cevviennes 7,388,826 | ....covvverevcrrins [ e 174 | e 174 ... 205,045 | 08/15/2021.
95058X AD 0 |WEN 2018-1A A2l 3.573% 03/15/48 .. | 06/15/2021. | Paydown 22,183 22,183 22,789 15,097 (593) (593) 22,183 0 329 | 03/15/2048.
96328D BM 5 |WHLS 2019-1A A2 2.300% 05/22/28 .. | 06/20/2021. | Paydown 1,320,597 | ........ 1,320,597 | ........ 1,320,408 | ........... 1,320,529 67 (7 IR IS 1,320,597 0 [ 12,723 | 05/22/2028.
96328D BT 0 |WHLS 2020-1A A2 0.510% 08/20/29... .. | 06/20/2021. | Paydown 605,420 ...605,420 605,348 605,360 60 60 605,420 [ — 1,544 | 08/20/2029.
96328D BX 1 |WHLS 2021-1A A 0.373% 08/20/29 .. | 06/21/2021. | Paydown 1,681,122 1,681,122 | ........ 1,681,122 (U ORI ISR 1,681,122 0 579 | 08/20/2029.
974153 AB 4 |WSTOP 2020-1A A2 2.841% 12/05/50 . | 06/05/2021. | Paydown 30,000 30,000 30,000 30,000 0 30,000 0 509 | 12/05/2050.
01626P AJ 5 |ALIMENTATION COUCHE-TARD 2.700% 07/26/ 05/14/2021. Call  100.0000. 11,751,000 | ...... 11,751,000 | ...... 11,269,844 | .......... 11,549,058 | ....ocvvvvrrecrrirns | o 46,231 | oo | e 46,231 | oovoveeviennennes | i 11,595,290 | ..oovvvverriernns | verres 155,710 | ........ 155,710 |...... 578,972 | 07/26/2022.
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136487 AA 5 |CANADIAN PACIFIC RAILWAY 2.050% 03/05/........... 04/26/2021. [ VAIIOUS......cooourrerrerrerrsnerrersenns | cerveereensennesssseneens | 100eerr6,841,880 | oo, 7,000,000 | ........ 6,991,180 6,991,754 271 271 6,992,025 ...(150,145) | ....... (150,145) | ........ 92,876 | 03/05/2030.
14161G BV 1 |CARDS 2019-1A A 0.505% 05/15/24 o | A 05/17/2021. | PaydOWN.........covvermevrerencnriennns | cevevieereerieeneiineens | 100:34,000,000 | ... 34,000,000 | ...... 33,850,000 | .......... 33,888,163 | ..ovvvorcerrirenns | e 111,837 | oo 1837 | s [ s 34,000,000 0 [ 74,128 | 05/15/2024.
89352H BA 6 | TRANS-CANADA PIPELINES 4.100% 04/15/30.. A | 06/11/2021. | Goldman Sachs.............couuwereerees | corervererrmererenseerenens | oeeen 11,444,800 | ... 10,000,000 | . ,983,600 9,984,181 670 670 9,984,852 ..1,459,948 1,459,948 |......269,917 | 04/15/2030.
25243Y BD 0 |DIAGEO CAPITALPLC 2.000% 04/29/30............ | D] 068/17/2021. | VAHOUS.....ovvrrevrmarreererrerrenrenns | coveeressnensssnesnenens | 0000:25,007,939 | ... 25,296,000 | ...... 25,175,338 25,182,408 | ...covverrcrriirees | cerririn 4,415 4,415 25,186,823 ..(178,884) | ....... (178,884) | ....... 281,078 | 04/29/2030.
57385L  AA 6 |MARVELL TECHNOLOGY GROUP 4.200% 06/22/.... | D | 05/04/2021.] Citigroup..........ccoooooeeuseevvvvcccivienss | o | ... 14,863,380 | ... 14,000,000 | ...... 13,982,360 | .......... 13,990,752 745 745 113,991,496 | .o | e 871,884 | ....... 871,884 |...... 229,600 | 06/22/2023.
3899999. Total - Bonds - Industrial and Miscellaneous.......... ....935,748,742 | ....939,866,704 | ....... 862,604,742 | ........97,963 | ...... (156,619) | vooovccreeeeecd (U (58,656) ........938,192,439 0 | 18,459,052 | ...18,459,052 | 11,993,631 XXX
8399997. Total - Bonds - Part 4. .1,206,575,959 | .1,237,983,204 | ........ 950,041,770 ....(1,018,769) 0 .(920,806) [ ... | e 1,226,241,119 0 [ 21,325,308 | ...21,325,308 | 14,492,808 XXX
8399999. Total - Bonds. .1,206,575,959 | .1,237,983,204 50,041,770 ....(1,018,769) 0 .(920,806) [ ... 0 | e 1,226,241,119 0 | 21,325,308 | ...21,325,308 | 14,492,808 XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred
65339K BK 5 {NEXTERA ENERGY CAPITAL ..coooovvveivsiniisiiiies ‘ 04/12/2021.|Morgan Stanley..........cccooeeeneeeeee | ..10,000,000.000 | ......11,525,000 | .ooovoovivvevisinicrians | o 10,000,000 210,000,000 [ ..oooveeeeisiieie [ | 0 ..1,525,000 1,525,000 | ...... 255,819 XXX 2BFE....
8599999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred XXX | 10,000,000 .10,000,000 0 0 0 0 ..1,525,000 1,525,000 |...... 255,819 XXX XXX
8999997. Total - Preferred Stocks - Part 4 XXX | 10,000,000 .10,000,000 0 0 0 0 ..1,525,000 1,525,000 | ...... 255,819 XXX XXX
8999999. Total - Preferred Stocks. XXX | 10,000,000 .10,000,000 0 0 0 0 ..1,525,000 1,525,000 | ...... 255,819 XXX XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
02156B 10 3 |ALTERYXINCA .. | 06/28/2021. | State Street Bank.... 11,000.000 XXX 1,165,197 | ............ 1,339,690 | ...... (174,493) | oo | e | v (174,493) | .o | v 1,165,197 | oo ...(176,349) (176,349)| ... XXX XXX
03748R 74 7 |APARTMENT INVT & MGMT CO -A.....cooevvvvmmrrrrirnnenns .. | 06/28/2021. | State Street Bank.... 29,000.000 XXX ..165,251 0 165,251 | coovvvverrrrri [ v 40,674 | .......... 40,674 |... . XXX XXX
166764 10 0 |CHEVRON CORP .. | 06/28/2021. | State Street Bank............couvevveer | wevrd 68,707.000 XXX ] 6,519,527 | ..ovvvernns 5,802,306 | ...... T17,221 | oo [ e 117,221 6,519,527 | ..ovvvverrvcrrins [ crvenn 715,489 | ........ 715489 |...... 180,699 XXX XXX
256677 10 5 |DOLLAR GENERAL CORP .. | 06/28/2021. | State Street Bank.... 2,400.000 XXX | 458,704 | .....ccooevvens 504,720 | ........ (46,016) [ ..ovvevvvvrrernrirnns | e | cererrn (46,016) 458,704 | ...oovvvriverrins | e 50,992 | ..o 50,992 .1,872 XXX XXX
42225P 50 1 |HEALTHCARE TRUST OF AME A .. | 06/28/2021. | State Street Bank.... 11,300.000 XXX 305,960 311,202 (5,242) (5,242) 305,960 5,890 5,890 XXX XXX
446150 10 4 |HUNTINGTON BANCSHARES INC .. | 06/23/2021. | State Street Bank 0.360 XXX 4 0 4 1 1 XXX XXX
44891N 20 8 [IAC/INTERACTIVECORP .. | 05/25/2021. | Spin Off. XXX | e 44,429 | 576,694 | ...... (532,265) (532,265) 44,429 0 XXX XXX
44930G 10 7 |ICUMEDICAL INC .. | 06/28/2021. | State Street Bank............coouvvveeer | worvvernen 2,200.000 XXX | 396,867 | s 471,878 | ........ (75,011) [ ooverrerreeernens | e | cervvrnnn (75,011) 396,867 | ...coovvvrriiivrnns | 1000rn56,928 | ......56,928 | oo XXX XXX
539830 10 9 |LOCKHEED MARTIN CORPORATION........ccocemmmrrrinnne .. | 06/28/2021. | State Street Bank.... .2,700.000 XXX 958,446 | ......... 49,522 | .oovveeervieneens | e | e 49,522 | ..o | v 1,007,968 | ...cooovvvririnnns | 021,318 | 21,318 | 14,040 XXX XXX
574795 10 0 |MASIMO CORP. .. | 06/28/2021. | State Street Bank.... cereenenn.1,400.000 XXX 375,732 | ........ (54,312) (54,312) 321,420 | .o | e 1,572 | 21,572 | e XXX XXX
58463J 30 4 |MEDICAL PROPERTIES TRUST INC.......coooevvvermerrrinnne .. | 06/28/2021. | State Street Bank............couuevveer | wevvnnees 34,200.000 XXX 745218 | ........ (95,863) (95,863) 649,355 | ....cooovvrririeens | 000 49,207 | ... 49,207 | ...eoe. 18,810 XXX XXX
58933y 10 5 |MERCK&COINC .. | 06/03/2021. | Spin Off. XXX 325,217 189,475) [ ovvcvveereeerrirees | coverreriseeneies | crvvd (189,475) 135,742 0 XXX XXX
617446 44 8 | MORGAN STANLEY. .. | 04/01/2021. | State Street Bank 0.020 XXX 0 1 1 1 XXX XXX
640268 10 8 |NEKTAR THERAPEUTICS........ocoovuimmrrrrrerrrriecriii .. | 06/28/2021. | State Street Bank.............ccccevveer | vevvnunes 35,000.000 XXX 595,000 | ........... 1,019 1,019 596,019 26,576 26,576 XXX XXX
68622V 10 6 |ORGANON & CO .. | 06/23/2021. | State Street Bank 0.800 XXX 0 14 11 11 XXX XXX
69331C 10 8 |PG&E CORP .. | 06/28/2021. | State Street Bank............couvevveer | wevr 97,200.000 XXX 211,112 | e (189,7271) | oevvevreeerirrens | cvvereirsseneiies | cvvvennd (169,721) | oovvveervrrerrns | cevrrerins 1,041,391 | o | o (60,191) | ......... (60,191) ... XXX XXX
715347 10 0 |PERSPECTA INC .. | 05/07/2021. | State Street Bank 8,104.000 XXX 49,911 195,144 | ...... (145,233) | ovvvvvrrervirens | covereersseneinns | cvernd (145,233) 49,911 187,941 187,941 XXX XXX
74838) 10 1 |QUIDEL CORP .. | 06/28/2021. | State Street Bank............cccouwvv | v 6,800.000 XXX ,559,775 ,221,620 338,155 338,155 | .o | v 1,559,775 | oo ....(742,658) (742,658) | ... XXX XXX
756109 10 4 |REALTY INCOME CORP... .. | 06/28/2021. | State Street Bank 5,700.000 XXX ..348,654 354,369 (5,715) (5,715) 348,654 39,341 39,341 XXX XXX
776696 10 6 |ROPER INDUSTRIES INC. wee| - | 06/28/2021. | State Street Bank.........coccvveveees | cevvvreenenns 800.000 XXX rererrenen320,512 | 344,872 ) (24,360) 320,512 | oo | v 50,456 | .......... 50,456 XXX XXX
872307 10 3 |TCF FINANCIAL CORP.........coomvmrrirrmrrirrnsenrisssssisinnes .. | 06/10/2021. | Tax Free Exchange.......c..cooemees | wevvnies 11,200.000 XXX | 341,930 | coovvrrernnns 414,624 )| ST ORI IOV (72,694) 341,930 0 XXX XXX
87918A 10 5 | TELADOC HEALTH INC .. | 06/28/2021. | State Street Bank. IO [ 6,985.000 XXX 1,252,319 ...1,396,721 )| TSSOSO ORI IO (144,402) | ..o | v 1,252,319 | oo | o (77,330) | ......... (77,330) | ... XXX XXX
92220P 10 5 |VARIAN MEDICAL SYSTEMS INC.......ccoovvvevrrmrrerrrnnnns .. | 04/15/2021. | Various. N 13,200.000 XXX ...2,310,132 ) [FSSETTSSUTIOITN VPSRRI IO (1,818,719) 491,413 ..1,851,588 1,851,588 XXX XXX
92719V 10 0 |VIMEOINC .. | 06/09/2021. | State Street Bank 0.850 XXX 3 0 3 35 35 XXX XXX
G5876H 10 5 |MARVELL TECHNOLOGY GROUP LTD......ccccooeeeccrrneee 04/21/2021. | Tax Free Exchange.........cccccoeeee. | oo 22,000.000 XXX e 482,555 | ..o 1,045,880 | ...... (563,325) | ...vcvveesrriiiinns | v | v (563,325) 482,555 0 2,640 XXX XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded XXX | 17,654,921 | .......... 20,500,577 |...(3,010,929) | .....cccovvrnnnn 0 [ i 0 ... (3,010,929) | ..oovvieeeenn0 | i 17,654,921 | .o 0 | ..2,061,492 2061492 |...... 239,276 XXX XXX
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statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Other-Than- Total Foreign Foreign Stock Stated Modifier and
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Number of Shares| Book/Adjusted Increase | (Amortization)| Impairment B/A.CV. Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal Disposal During Year Date Symbol
9799997. Total - CommOn StOCKS - Part 4..........ooiiiieeiiii s e | 19,716,410 XXX e 17,654,921 | .......... 20,500,577 |...(3,010,929) | ....ooovvviireeee: (O] P 0 ... [CKOoRepie) ] — (V] 17,654,921 | .o 0 ].2,061492 | ..... 2,061,492 | ...... 239,276 XXX XXX
9799999. Total - COMMON StOCKS. .......ureeerrieeeiii s ot | e 19,716,410 XXX [ 17,654,921 .20,500,577 | ...(3,010,929) (01 0. (3,010,929) (V) 17,654,921 0].2,061492 | ..... 2,061,492 |...... 239,276 XXX XXX
9899999. Total - Preferred and Common Stocks 1,241,410 XXX ......27,654,921 | ..........30,500,577 | ...(3,010,929) 0 0. (3,010,929) 0 27,654,921 0[.3586492 | ..... 3,586,492 | ...... 495,095 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks .1,278,807,840 XXX .1,265,638,125 | ....... 980,542,347 |...(2,912,966)] ....(1,018,769) | .......cc..... 0. (3,931,735) | ..o 0].. 1,253,896,040 | ......cccoooconn 0 | 24,911,800 | ...24,911,800 | 14,987,903 XXX XXX




statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12



statement for June 30, 2021 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNt OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
CITIBANK NEW YORK, NY' 7 (8,758,317) | XXX
STATE STREET BANK.....ccocovvvurrrinssriesssninnaas KANSAS CITY, MO 16,036 7,728 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 0 16,043 (8,750,589) | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 0 16,043 (8,750,589) | XXX
0599999. Total Cash XXX XXX 0 0 0 16,043 | .......... (8,750,589) | XXX

QE13




Statement for June 30, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 3 7 8 9
Amount of Interest Due &
CUsSIP Code Book/Adjusted Carrying Value Accrued Amount Received During Year|
U.S. Government Bonds - Issuer Obligations
TREASURY BILL 06/30/2021....... | coeerrerrernn 0.045 5,299,550 7

0199999. U.S. Government Bonds - Issuer Obligation: ...5,299,550 7
0599999. Total - U.S. Government Bonds. ...5,299,550 7
Total Bonds
7699999. Subtotals - Issuer Obligations 5,299,550 7
8399999. Subtotals - Bonds 5,299,550 7
Exempt Money Market Mutual Funds as Identified by the SVO

857492 88 8 | STATE STREET TREASURY MMF TRIXX 569,862 162
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO. 569,862 162
9999999. Total - Cash Equivalents 5,869,412 169

¥130




	JURAT PAGE
	ASSETS PAGE
	ASSETS PAGE WRITE-INS
	LIABILITIES, SURPLUS AND OTHER FUNDS
	LIABILITIES, SURPLUS AND OTHER FUNDS WRITE-INS
	STATEMENT OF INCOME
	STATEMENT OF INCOME WRITE-INS
	CASH FLOW
	NOTES
	NOTES
	NOTES
	NOTES
	NOTES
	NOTES
	NOTES
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 2
	SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN
	SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN FOOTNOTE
	SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN WRITE-INS
	OrgChart 06-30-21.TPC
	ARX ONLY ORG CHART 06-30-21
	SCHEDULE Y PART 1A
	SCHEDULE Y PART 1A
	SCHEDULE Y PART 1A
	SCHEDULE Y PART 1A EXPLANATION
	PART 1 - LOSS EXPERIENCE
	PART 1 - LOSS EXPERIENCE WRITE-INS
	PART 2 - DIRECT PREMIUMS WRITTEN
	PART 2 - DIRECT PREMIUMS WRITTEN WRITE-INS
	PART 3 - LOSS RESERVE DEVELOPMENT
	PART 3 - LOSS RESERVE DEVELOPMENT FOOTNOTE
	SUPPLEMENTAL INTERROGATORIES
	ASSETS PAGE WRITE-INS
	SCHEDULE A - VERIFICATION
	SCHEDULE B - VERIFICATION
	SCHEDULE BA - VERIFICATION
	SCHEDULE D - VERIFICATION
	SCHEDULE D - PART 1B
	SCHEDULE D - PART 1B FOOTNOTE
	SCHEDULE DA - PART 1
	SCHEDULE DA - VERIFICATION
	SCHEDULE DB - PART A - VERIFICATION
	SCHEDULE DB - PART B - VERIFICATION
	SCHEDULE DB - PART C - SECTION 1
	SCHEDULE DB - PART C - SECTION 2
	SCHEDULE DB - VERIFICATION
	SCHEDULE E - PART 2 VERIFICATION
	SCHEDULE A PART 2
	SCHEDULE BA - PART 3
	SCHEDULE D - PART 3
	SCHEDULE D - PART 3
	SCHEDULE D - PART 3
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE DB - PART A - SECTION 1
	SCHEDULE DB - PART B - SECTION 1
	SCHEDULE DB - PART D - SECTION 1
	SCHEDULE DB - PART D - SECTION 2
	SCHEDULE DB - PART E
	SCHEDULE DL - PART 1
	SCHEDULE DL - PART 2
	SCHEDULE E - PART 1
	SCHEDULE E - PART 2

