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Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

3

Net Admitted

Assets

(Cols. 1-2)

4

December 31
Prior Year Net
Admitted Assets

© © N o

1.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.
20.
21.
22.
23.
24,
25.
26.

Stocks:
2.1 PrEferred STOCKS.......cc.vvrrircieicrie ettt
2.2 COMMON STOCKS.......vvureurerreseeseesseesseesseesseesssses s
Mortgage loans on real estate:

31

3.2 Other than first IENS.........ccvueveieieie et

FIESE IBNS. ...ttt bbb

Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUMDIANCES)....v.veoeereeseeseeeeeeseeeeeeseese st ssees et et es st ess et ens s ess s ssessentnenn

4.2 Properties held for the production of income (less §.......... 0

ENCUMDBIANCES).....v.viveveieieie ettt ettt b bbb en
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES).......cvovvevreciereiere e

Cash (§.......... 0), cash equivalents ($.......... 0)
and short-term investments (§.......... 0) 1ttt s

Contract loans (including §.......... 0 Premium NOLES)........c.cveieeieicsireiee e
DBIIVALIVES. ..ottt
Other INVESTEd @SSEIS. ...
ReCeivables fOr SECUMLIES. ...
Securities lending reinvested collateral @SSEtS..........couviireiirieieieisee s
Aggregate write-ins for iNVested aSSEtS..........cccoviiiiiiieieccee e
Subtotals, cash and invested assets (LINES 110 11)....vevcvirieieinieieeeese s
Title plants less §.......... 0 charged off (for Title insurers only)

Investment income due and accrued
Premiums and considerations:

15.1
15.2

Uncollected premiums and agents' balances in the course of collection............ccc.e....

Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccccovvvrerennns

15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to

redetermination ($.......... [0) F—
Reinsurance:
16.1  Amounts recoverable from FBINSUTETS.............ccverierierirerierieeiserse e reeneenens
16.2 Funds held by or deposited with reinsured COmMpanies.............cceveeveirrerriercirersieienne
16.3 Other amounts receivable under reinsurance CONtracts............c.oevverververeenienienienenes
Amounts receivable relating to uninsured plans.............ccccoeeveierecniccese s
Current federal and foreign income tax recoverable and interest thereon..............cccccuveveee.
Net deferred taX @SSEL........ .o
Guaranty funds receivable or On dePOSit...........ccccuiveieicirieriecee e
Electronic data processing equipment and SOftWare............cccceueerieieiiereeieceseeie e
Furniture and equipment, including health care delivery assets ($.......... (1) O
Net adjustment in assets and liabilities due to foreign exchange rates..........cccoceeviciiiriinnnns
Receivables from parent, subsidiaries and affiliates..........cccccoeeevieivisieieseeecees
Health care (§.......... 0) and other amounts receivable............cccoveereirenieierese s
Aggregate write-ins for other than invested assets...........ocvcvviieieiicreieseee e

Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LIN€S 12 throUGh 25)..........overueririerereiensireissesneissiseesssessesesessssssessessessssssessns

From Separate Accounts, Segregated Accounts and Protected Cell Accounts.......................

Total (LINES 26 @NA 27).......oveiiereeieiieereiseese st ssss sttt esssesaes

................ 795,461,932

................ 795,461,932

................ 721,661,840

.................. 18,010,509

.................. 65,123,942

.................. 121

13,840

.................. 65,123,942

.................. 14,121,324

.................. 56,834,056

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE...........cocomireeeieeererineeessssiseessenses | oeeessssessssessesenns 93,362 | .ot | s 93,362 | cooooreeerieeiienns 81,251
2502. PREPAID EXPENSES.........oieiieieriicrissesisessessssessssesissssssesssssssssssssssssssesssssssssssssssssnens | sonessssssssnssssscnss 108,213 | oo 108,213 | v (O
2503. MISCELLANEOUS OTHER ASSETS........coommrrimeeimerimeessssssessssessssesssessssssssssssessssssssseess | sosesssmsssssssssssessassees 536 | covererereeereniieeeiens 536 | oo O
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R [0 IO 96,000
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........cvuuurmmuiresnireisisssenssssesssnssssses | osesssssssssssessscnes 202,111 | e 108,749 | oo, 93,362 | ..o 177,251




Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current acCident YEar $.....84,933,761).........o.vvirrierieeieeeieseie st sss s ssss s sssssss s s s sssssessssssenssnssnnaes | srresseessnnssesseansens 252,821,531 | oo 246,432,920
2. Reinsurance payable on paid l0sses and [0S adjuStMENT EXPENSES..........ccvvuiieiiiiiriieiieieiee st ssesnes | seessssessessssssssssssesaes 3,682,837 | oo 2,159,277
3. LOSS AUIUSIMENT EXPENSES.......vuiviivieiictiieie ettt sttt bbbt bbbt sae b st sse st bessesassnnns || evsesisbessessesassinsanea 67,158,006 | .ocvvvverererririee 64,679,421
4. Commissions payable, contingent commissions and other Similar ChArges...........cceueieiriinciieiessese e essessesssessessessens | cvvsssssssesiessssee s 74,814 289,555
5. Other expenses (excluding taxes, licenses and fees)..........coevreerrrurrenrennenns B R 137,394 343,898
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ceuurverreiieieinrieiie st sessessesies | eessessissesesss s 8,745,187 | oo 7,690,592
7.1 Current federal and foreign income taxes (including $.....310,483 on realized capital gains (I0SSES))..........cvvrererrrierrirrneisens | voerrvnsssiisssiessiseens 5,809,386 | .ovveereeeieeieereies 5,858,469
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....98,190,688 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........cveuriereirrinineeneineseieeneieeseeneis | cereesssenessesseenee 254,989,067 | ..oovovververeeeeens 226,463,705
10, AVANCE PIEMIUM.....oveeiecieeeieeieeietetes et s bt s bbbt ss bbb es bbb s s st b st bbb es s s bes s s s sse s s st essesantnsensessesanes | svessesssssessssnsestessenas 1,636,860 | ..oovvvverereereian 881,765
11.  Dividends declared and unpaid:

111 SHOCKNOIAETS. ...ttt bbbttt | £hbsee b s bbbt [ Hoebie sttt

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of CEAING COMMISSIONS)..........covviiveicuiireieieieeses et ses st ssssssssssessesas | essessssasssessssessessssssessesssessssasses | eessesisssssesssissessssssssssssssessssnees
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15.  Remittances and iteMS NOL AlIOCATEA. ............. ittt bbb bbb | febsenses bbbttt n bbb sessesbes | nebbetb bbbt bbbt
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING. ........cvieieecece ettt s bttt s ae st tensesanaas | evenseneeseesessensestes s 9,661,956 | .oooovevieeeiiie. 13,618,692
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYable fOr SECUMHES. .......cuevuivriciieiiesicicssstse ettt ettt bbbt s s st saesses s ssessentnssnnss | evvessssstesssssssesssnsnsaas 991,836 | ..o
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee.
27, ProteCted CEIl HADIIHIES. ........veeeeesericici ettt ses | fbtes st sttt | bonissse e
28.  Total liabilities (LINES 28 ANA 27).......ccuiierrirrineieeise ettt sttt sss bbbt snss st s st sensnnes | sbsssssssssssssssssnsens 606,436,770 | .o 569,181,755
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,604,824 | ..o 3,604,824
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........c.cvueiiieiiieie ettt s bbbt nsssns | stesssssssessesesssenans 42,166,521 | coveeverereereienine 42,166,521
35, UNQ@SSIGNE fUNGAS (SUMIUS).......rvuvererrerireresrernisesesssessessssssesssssssssessessssssessesssssessessassssssessssssssessessssssessesssssessasssssessessenssessessansns | sssessassssssessasssnsnn 269,623,245 | ....ooovverrrinene 251,519,325
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........cvrurrrrrrerrirrirrrirrenesnseseeessesesssessessssssesssssssssssssssesssssssssessssssessessns | sssesssssssssessssssseas 315,394,590 [ .o, 297,290,670
38, Totals (Page 2, LINE 28, COl. 3).....ccuuieiiiieieieiieie ettt | eetbnes st 921,831,360 | ..oovvvreericiinnne 866,472,425
DETAILS OF WRITE-INS
2501, MISCELLANEOUS OTHER LIABILITIES.........oouiiuuiiueiiericiieiie i siessesssesssesssssssessssessss sttt sss st sssssssssssessssssnns | sesssesssessnssssessnsesnsssnees 397371 | oo 550,583
2502, ESCHEATABLE PROPERTY ......ciiuiiieiieriserisseiiesisss s sie sttt sttt nsenin | eebsnesneinsisne s issesees 166,377 | coooveereeereeieeieeieeene 46,697
2503, STATE PLAN LIABILITY ..o otteiteitecietieeise e ss sttt | eebinesnesnsisne st sees 164,148 | oo 166,181
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE.........cciuiviieeiccreces ettt sesss s ssessssnes | ctesssssisissse s s sesses s seees L0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieireiiiiesieicisiiesesesiesiesessssesssssesssssssessesessssenssssssesssssensessnses | eosesinssssessnsinsessesssanes 727,896 | oo, 763,461

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (Written §.....97,031,950).......ccumrremermmerreiermessresssessssssseessssssssesssssssssssssssssssssssssesssssssssns | csssssssesens 85,408,829 |......ccoouuv.. 73,606,695 327,472,150
1.2 Assumed......... (written $ 222,839,392 | .. ...201,122,809 847,917,766
1.3 Ceded.. . (written $ ....85408,829 |.....cceevuvn 73,606,695 327,472,150
14 Net......coorenne. (written $ 222,839,392 201,122,809 847,917,766
DEDUCTIONS:
2. Losses incurred (current accident year $.....127,537,977):
2.1 DIFBCL.... vttt sttt s | aessess s 49,176,618 |..covvvernnnn 40,714,259 | ... 189,050,051
2.2 Assumed. . 129,334,988 | .. ...110,193,081 | . 450,397,927
2.3 CBAEB. ..ottt | erienriense e 49,176,308 |....ccooonnnn 40,714,259 | .oooovnnev. 189,049,739
2 NBL oottt | tensiessenes 129,335,298 | .............. 110,193,081 | .ovvoerveene 450,398,239
3. Loss adjustment expenses incurred.. ....23,032,058 |... 21,671,443 |. ...83,884,736
4. Other underwriting EXPENSES INCUITEM..........curueiuierireireiereeeeseesetee st ess st sse st et s sttt sess st st ess e ssnssans | snsbsesssssasenns 54,534,922 | ... 43,821,347
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....curuurimiieniireieeireireiecseieisesiesise et ssssesssessesssstsssesseses | ceneesesessncens 15,937,114 | .o 25,436,938
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA............cciuiieiciieiee ettt s s sse s snaas | cvessessesnsassed 4,599,347 | ..covverernnn. 4,187,986 |....cccconcee. 17,080,371
10. Net realized capital gains (losses) less capital gains tax of §.....310,483...........ocurrerueriereceeeeeeeeeeees e | eresniessieeeienes 1,168,005 [....coocvnennnn 4,731,306 |..cocovernnnnen. 17,049,734
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cuuiiiiiiieieieieieiie sttt sttt sses s bas | sressssesesaesanes 5,767,352 | .oevevererennn 8,919,292 |..ccvvrverenn 34,130,105
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....433,358 amount charged 0ff $.....1,501,806)...........ccocouerrrrrrrnerresriessssesssesssesseesssesssssenss | ensseisssseennns (1,068,448)| .. ...(8,681,178)
13. Finance and service charges not included in premiums.... 1,516,379 |... . 5,873,693
14. Aggregate write-ins for MISCElANEOUS INCOME..........ururiererirrrirrieieessseses st ssssessessssssnssssesssnssesss | ssssessessssssessasssees 16,245 [ .o 213514 | 424,419
15. Total other income (LINES 12 thrOUGN 14).......vueicvieie sttt s e e sse s st saessesenses | snsesssssssassesansas 464176 | oo (7T10,679) | o (2,383,066)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15). ...ttt et st saessens | eveesessessnees 22,168,642 |................33,645,551 | .............. 138,584,360
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17)........coveiciireiieieeeie sttt sste s besse s s s sesns | evsessssssssns 22,168,642 |...cccvereen 33,645,551 | o 138,584,360
19. Federal and foreign iNCOME taXES INCUITEM. ...........evueveuireieicieesie ettt sttt st st nbns | sresssessssassaes 5497513 | .o 6,796,154 | ..ccoovvenannn 26,771,873
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)..........covuervrerirrriiniiieiiinsiissisessssiss s sssssssssssssssesssssssssssesssesssesssnsssens | eevseesseneenees 16,671,129 | ..o 26,849,397 | ............ 111,812,487
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ..297,290,670 | .. ....256,676,253 | .........c.. 256,676,253
22. Netincome (from Line 20)..........ccovemremrenrerneirnnirnnirnniis ...16,671,129 |... ..26,849,397 111,812,487
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(62,574).........ccccoovmvvveerverernnerisenis | coverriieeiiiennns (235,397 ceoverrreines (146,293) ..ooveevereinn 14,031
25. Change in net unrealized foreign exchange capital gain (loss) .
26. Change in net deferred INCOME tX......... v riuiereeireireireieeeie ettt ettt st sttt essessnnnns | sbssesessesssnssnsnns (7YY & I (2476) | oo 1,294,921
27. Change in NONAAMILIEA ASSELS..........cviveviicieieetcee ettt st en s sas | sbessesisssssessesanes 720,611 | 3,491,357 | .o 492,978
28. Change in provision for reinsurance..
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. DiVIdENAS 0 SIOCKNOIAETS...........couieriereiriiiieieii bbbt
36. Change in treasury stock
37. Aggregate write-ins for gains and I0SSES IN SUMPIUS.........c.cvveveieeiieieieeie et nbnsas
38. Change in surplus as regards policyholders (Lines 22 through 37).........ccceueeeicieiseieieissee s esssssesens | sssesisssssnas 18,103,920 |.....ccovnnnves 30,191,985 | ..o 40,614,417
39. Surplus as regards policyholders, as of statement date (Lines 21 pluS 38).........cceeuererreerveieesereieeseeeeeseesesesenns | cvevvesinenns 315,394,590 | .........c.... 286,868,238 | .............. 297,290,670
DETAILS OF WRITE-INS
0507, ettt h bbbttt tnents | senbent sttt biens | eebeesenss sttt enen [ Hreeeteni ettt
0502. oottt ettt ents | senbes b st ettt esbtens | eebees ettt enes [ Heeertene sttt
0503, oottt
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........coovcvieiiiiiiiieeiescecess e esssesssssessne s enessassessssssnees
1401. MISCELLANEOUS OTHER INCOME.........c.cstueiiiieiineiieciseississesseesse s s s st ssssssesssssssssssnsssns | sessssssnssssssssnsenns 14,383
1402. INTEREST INCOME ON INTERCOMPANY BALANCES. 1,862 | ...

1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

0

..16,245 ...

3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0

Qo4



Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY
CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ..247,073,872 | ..ccc00er.. 216,651,680 | oo 859,646,321
2. Netinvestment income... 4,737,397 ...4,828,303 ....19,391,541
3. MISCEIIANEOUS INCOME.........ouviieiviiciete ettt ettt bbbt bbbt es bt ns s bnsessenns | snsensesssassessenas (789,201) | v, (261,874) | .ooveverane. (1,442,433)
4. Total (LINES T HIOUGN 3)...eoeeierieieieseie ettt sttt sentnen | snesessessnnens 251,022,068 | ......cene.. 221,218,109 | ..oovveene 877,595,429
5. Benefit and 10SS related PAYMENLS.........ciuiiieiiiiirie ettt tensenne | sressesnssenies 122,282,137 | ovvevvrnens 119,462,701 | covvvvrrinns 432,380,286
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.rvurererrirrrenrerirnrneis [ cenerrsessenssnssssesnssessnniiees | sessesssssssssssssssessssssessessans | sessssessssessssssssesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS..........ccovviveieiriirreieeeie s | srerseesssensenns 74,455,045 | ................. 63,507,834 | ..coovvvinnne 282,579,625
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....686,380 tax on capital gains (losses) 5,857,079 ...3,855,472 ....29,301,084
10. Total (Lines 5 through 9) ....202,594,261 ...186,826,007 | ..ccvvvvnvnne 744,260,995
11.  Net cash from operations (Line 4 MINUS LINE 10)........cccouiuiiiiiieiiiieieee ettt be s snsens | ovresesssassesans 48,427,807 | ..covvnrea 34,392,102 | oo 133,334,434
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS... ettt E ARt
12.2 Stocks
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............cccveeeiieiciieeceeceieis [ | ereviesessess s sesssssssssssenes | essessesssesssssssssssssssesesas
12,7 MISCEIIANEOUS PrOCEEUAS........ouvriveiiiicieciii ettt sttt s s ssssnsens | dessessessssansesnnan 991,836 | .coevernen. 17,969,901 | .o,
12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt sessssssnaes | evessssssanns 126,234,894 | ............... 189,306,584 | ............... 536,542,290
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ttt s st | sesessestentans 198,255,430 | ..oovvvveneen. 201,349,880 | ....cccvvvne 573,269,571
132 SHOCKS. .. teteereecee ittt e R E RS E bRt R R Riees | HeRResE et R bt bbbt bbb ns | Hetsent ettt st bttt | SEeb et sttt
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6  MisCellaneous apPlICALIONS. .......c.eueviieireiiiiisieieissiesie et s st sssssse e ssessssessessessssessesssssssessessens | eonsensesssssnensassessnansessess | sevssssneessessessnserse 14,900 [ irerieriersssssareessssnesienas
13.7 Total investments acquired (Lines 13.1 to 13.6)... 198,255,430 ..573,269,571
14, Netincrease or (decrease) in contract 10ans and PrEMIUM NOLES.........cviueieieiiinieieiesseseesssese s ssssstes | sesessessessssessessesssssssessesins | sssesssssssessesssssssessesssssssens | sressessessessssessesessssessessess
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @and LiNe 14)........cccorurrrrrinerrininineieeeeneieseeessesesessenes | eeveessseneens (72,020,536) | ......oeveerernn(12,057,796) | oovvenenenne (36,727,281)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 DiVIAENAS t0 STOCKNOIABTS...........cvveeeiviecee ettt ettt tes st ss st essstessssessssastesanseanns | stesesesessesssssssssessssesennes | evesessesesessesssensesesnsnssnins | eevesesessesesans 73,000,000
16.6  Other cash provided (APPNHEA).........cveveuieiieicreeeies ettt st st es st besse s sasssnsnns | ersssssssssnssnens (3,906,625)] ................ (14,030,383) | .....cooovvernnees 3,892,201
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccoevevnnneee. (3,906,625)| ................ (14,030,383) | ..cocvecvenen (69,107,799)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvrrns | vovvvirerinninns (27,499,354) | ...ovvverrrinns 8,303,923 | ..ccovvrriens 27,499,354
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ....vvreeririrririeireesssis sttt s s ss st ettt sse s ess s sesssnsessessenssssessansnsns | sessssessessonens 27,499,354 | ..o [(0) ] I (0)
19.2  End of period (LINE 18 PIUS LINE 19.1)......cuuiiieeiiiniireieiiecise ettt bbbt | fetbebsessestsssessessassenes ()] - 8,303,923 | ..o 27,499,354

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Statement for March 31, 2021 of the PROGRESSIVE MAX |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices

The accompanying statutory-basis financial statements of Progressive Max Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed
or permitted by the Ohio Department of Insurance (“DOI").

The DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National
Association of Insurance Commissioners’ (“NAIC") Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the DOI.
No deviations from NAIC statutory accounting practices ("NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the
table below:

| SSAP# | FISPage | FI/SLine# | 2021 | 2020

NET INCOME

(1) PROGRESSIVE MAX INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 16,671,129]$ 111,812,487

(2) State Prescribed Practices that increase/decrease NAIC SAP

(3) State Permitted Practices that increase/decrease NAIC SAP

(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 16,671,129|$ 111,812,487

SURPLUS

(5) PROGRESSIVE MAX INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX §  315394,590|$ 297,290,670

(6) State Prescribed Practices that increase/decrease NAIC SAP

(7) State Permitted Practices that increase/decrease NAIC SAP

(8) NAICSAP (5-6-7=8) XXX XXX XXX |$  315394590[$ 297,290,670

B. Use of Estimates in the Preparation of the Financial Statement
No significant changes
C. Accounting Policy

2. Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Not Applicable
6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. See Note 5.D.

D. Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not
continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors
Not applicable

Note 3 — Business Combinations and Goodwill

Not applicable

Note 4 - Discontinued Operations

Not applicable

Note 5 — Investments
A-C Not Applicable

D. Loan-Backed Securities
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Statement for March 31, 2021 of the PROGRESSIVE MAX |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not Applicable
3. The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.
4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:
a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 379,416
2. 12 Months or Longer $ 6,727
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 25,258,557
2. 12 Months or Longer $ 3,106,444
5. Additional information
Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the
Company will be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount
of the write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be
maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower
than the amortized cost basis of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not Applicable

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not Applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not Applicable

H. Repurchase Agreements Transactions Accounted for as a Sale

Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not Applicable

J-L No significant changes

M. Working Capital Finance Investments

Not Applicable

N. Offsetting and Netting of Assets and Liabilities

Not Applicable

OR No significant changes

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

Not applicable

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

Not Applicable

Note 9 — Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

Not Applicable

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Not Applicable

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
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Statement for March 31, 2021 of the PROGRESSIVE MAX |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

No significant changes
Note 14 - Liabilities, Contingencies and Assessments
A-F No significant changes

G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance
that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered
by the Company in establishing its loss and LAE reserves. The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in a 100%
pooling reinsurance agreement for which it is allocated litigation expenses .

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to
be probable and is unable to estimate a range of loss, if any, at this time.

There was a putative class action lawsuit alleging that the Company’s uninsured motorist coverage is illusory.

There was an individual lawsuit challenging the Company's evaluation of physical damage claims regarding diminution of value.
Note 15 - Leases
Not applicable
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Not applicable
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable
Note 20 - Fair Value Measurements

A Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are
continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and
municipal bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (i) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally from
or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect our subjective evaluation about the assumptions market participants would use in pricing the
financial instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of management. As part of the responsibility, management evaluates whether a market is
distressed or inactive in determining the fair value for our portfolio. Management reviews certain market level inputs to evaluate whether sufficient activity, volume,
and new issuances exist to create an active market. Based on this evaluation, management concluded that there was sufficient activity related to the sectors and

securities for which we obtained valuations.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers,
and exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates
whether or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds industrial & miscellaneous $ $ 12,400,000 ($ $ $ 12,400,000
Common stock industrial & miscellaneous $ $ $ $ $
Preferred stock industrial & miscellaneous $ $ $ $ $
Total $ $ 12,400,000 |$ $ $ 12,400,000
Liabilities at Fair Value
$ $
Total $ $ $ $ $

The Company does not have any liabilities measured at fair value on the balance sheet.
2. Rollforward of Level 3 ltems

Not Applicable
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Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an

instrument to be transferred into or out of Level 3.
4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20.A.1 above.

5. Derivative Fair Values
Not Applicable
B. Other Fair Value Disclosures

Not Applicable

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s

financial statements.

Type of Financial Instrument

Aggregate Fair
Value

Admitted Assets

(Level 1)

(Level 2)

(Level 3)

Net Asset Value
(NAV)

Not Practicable
Carrying Value)

—~

Bonds

815,539,840

$ 795,461,932

323,451,668

492,088,172

Cash equivalents

Common stock

Preferred stock

Short-term investments

A PP n |

$
$
$
$

PR P (n|n

PN (n|n

AR P n|n

AR || n |

D. Not Practicable to Estimate Fair Value

Not Applicable

E. NAV Practical Expedient Investments

Not Applicable

Note 21 — Other ltems

No significant changes

Note 22 — Events Subsequent

The Company was not impacted by any material subsequent events. Subsequent events have been considered through May 10, 2021 for the statutory statement that was available for

issuance by May 17, 2021.
Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-E Not Applicable

F. Risk Sharing Provisions of the Affordable Care Act

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act

risk sharing provisions?

2-5 Not Applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses

Yes[ ] No[X]

Incurred losses and LAE attributable to insured events of prior accident years increased by $1,779,821 in 2021, which is less than 1% of the total prior year net unpaid losses
and LAE of $311,112,341. The unfavorable development is primarily due to more emergence of personal injury protection (PIP) claims in Florida and higher than anticipated

private passenger auto liability severity.

B. Information about Significant Changes in Methodologies and Assumptions

Not Applicable

Note 26 - Intercompany Pooling Arrangements

No significant changes
Note 27 - Structured Settlements
Not applicable

Note 28 — Health Care Receivables
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statement for March 31,2021 ofthe  PROGRESSIVE MAX INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Not applicable

Note 29 - Participating Policies

Not applicable

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

Not applicable

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not applicable

Note 33 - Ashestos/Environmental Reserves
No significant changes

Note 34 — Subscriber Savings Accounts

Not applicable

Note 35 - Multiple Peril Crop Insurance

Not applicable

Note 36 — Financial Guaranty Insurance

Not applicable
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Statement for March 31, 2021 of the PROGRESSIVE MAX |NSURANCE COMPANY

12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
If the response to 3.2 is yes, provide a brief description of those changes.
Carnation Merger Sub. Inc.. a non-insurance affiliate, was created on February 11, 2021. It is a subsidiary of Progressive Commercial Holdings. Inc.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC

Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/08/2019

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] NoJ[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] NoJ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NA[X]
NAT |

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0CC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

QO

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)

(c
(d

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7

No[ ]

No[X]

No[X]



Statement for March 31, 2021 of the PROGRESSIVE MAX |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]

14.2 If yes, please complete the following:

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

1421 Bonds $ 0 $ 0

14.22 Preferred Stock 0 0

14.23 Common Stock 0 0

14.24 Short-Term Investments 0 0

14.25 Mortgage Loans on Real Estate 0 0

14.26 All Other 0 0

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0

14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAI[X]

If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[ ] No[ ]

17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] NoJ[ ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

Q07.1



Statement for March 31, 2021 of the PROGRESSIVE MAX |NSURANCE COMPANY

20.

21.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Q07.2

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[X]

No[X]

No[X]



Statement for March 31, 2021 of the

3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

PROGRESSIVE MAX INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0 0

Total XXX XXX 0 0 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] NoJ[ ]

Qo8



Statement for March 31, 2021 ofthe.  PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE

Qo9




Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama
2. AlasKa.......coooee
3. ANiZONA....
4. Arkansas
5. California
6. Colorado........coeurrerrerenrennenes
7. Connecticut
8. Delaware
9. District of Columbia................ DC|...... Lt [ e [ e | e | stineree et | ettt nsiens | seben et
10, FIOMAa. ..o FL | i dNe | i e | et seeenees
11.  Georgia (538)] .... 1,495 ..
12 HaWali...coceeecceeecneeeHE |l | s s | et sensnnes | sereesssenessess e eessesseneneans
13.
14.
15.
16.
17, Kansas........cocovevevneeneninininns
18.  Kentucky
19, LOUISIANA........cvverererreriririririnas LA|...... Nuci e [ e | s | st | et | st
20.  MainB....ocooeeeenierererineineieinae
21.  Maryland
22, MaSSACKUSELES......cerveeeeeeeed MA | it N | i | ettt | sresteeesessess st sessestssiees | sebessessssbssssessasbstessestns | sressestsssessestasssessestassnns | sebsessessastseessestassessesens
23, Michigan........cccooerervnieininns
24, Minnesota........ccc.ueereureneencs
25, MISSISSIPPI.eevrereerereerrererreenendMS il [ [ e eesneirnins | setreseeeinsrss st | eesereenes st esennes | reenesessee ettt enrens | seestess ettt nrenaes
26, MiSSOUM.....c.ceeeernerrerrerneneenMO |l | i 1,871,126 | 002,232,012 | 898,623 | oi00..820,008 | o 1,685,623 | ...ccvvirrernne 2,317,954
27, MONtANA. ...l T il [ [ e rrsernes | seteereeeinsisssessessisstesees | eesessessssssseseesssessesessnes | resesessesessstessesessssassens | serstessesnesessesensenssessesans
28, NEDraska.......ooveereerernrneened NE [t e | et | cesteinesisssssise s sstnsiens | sebesiessssiess s sssssesiesis | siessnsiessesssstessessesinsiens | sebesessnsis st
29. Nevada......cooonvvvrereinienens
30. New Hampshire... e
31 New Jersey....ooveneeneed NI il [ e | eveneeneenessneneene(181) | e 24,038 | e (11,560) | veovereeerreenene 125,433
32, NEW MEXICO.....vureerrrenen e NM Lt s | e | coresessnsi s esessntaes | sesbseenessess st s s ssbssents | cesesiessssessesssssssensnsiaes
33. ...14,743,414 56,138,992 ..40,852,367 ..90,219,345
34, North Carolin.........cceeereeeesdNC [ it oo | et | e esessninns | sessseenesiess b ssbseenss | cosessessnssessessssssssessnsens
35, North Dakota.......ceeeveererreeeeedND oL e | ettt | coveiesssesssseeesssseseseses
36. .(2,900)] ... (3,056) | ..
37, OKIANOMA. ... OK | s Lt | e | et | covetessessssseesestessesestens | sessessssssessessssssssessesseses
38, Oregon.......cccoeeeeevveveinennen . OR [ o s e reeeeesieieis | e snnies | et tens | esesesesreres e besentens | nebebesseresiseses st esstesenns | sressereseres sttt sen e
39.  Pennsylvania........ccccoooneee . PA | o Lt | ettt [ erireiesieei sttt ennes | eeseesssaee sttt nteninens | seteesiessestess st estsensestes | sessestessesentess s estentnns | setetsess sttt nt s
40. Rhode Island.........ccccocoovenen. Rl e Lo | v 1,257,562 | .coovvvvrrene. 1,350,670 | coocvrrcnne 776,392 | oo 519,921 | v 1,818,993 | .o 1,853,765
41.  South Carolina.........coceevevenee. SC| ... Lo | v 2,082,636 | ...ooveorrnenee 2,215,859 | .o 1,078,421 | oo 1,441,193 | oo 3,320,283 | v 3,117,531
42.  South Dakota
43, Tennessee.......ccommeurereeens
44, TeXAS...ocirerrirerinrirereinrins
45, Utah..ccee
46.  Vermont......coovvevenreinennes
47, Virginia.......oceeeverevererenennns
48, Washington.........cccoervrnrennen. 360,155 411,094 607,537 | ovvrrrrirnenne 1,228,165
49.  West Virginia 16,717,058 | ..ccovvvrnnee. 15,539,852 12,647,935 | oo 12,261,924
50, WISCONSIN.....cuveeereerreneereeen e W il i [ e esssineirnies | setneseeeineisssesssessesstenees | eeseseenessssessessssessesesnes | oeenessssessesnssessesesnssnssens | sosssessesnsssssessesssensssssesnns
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | 97,031,950 | e 77,883,285 | ..............50,891,387 | ...............44,710,240 | .............110,288,156 | ................ 91,826,023
DETAILS OF WRITE-INS
580071, oo XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 43 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 14
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0




Statement for March 31, 2021 of the PROGRESS'VE MAX |NSU RANCE COMPANY
SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 —- ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION

110

PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS s
> > DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (100% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 DE DE 1
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
N PROGRESSIVE | [[PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE E—— N
PROGRESSIVE PROGRESSIVE P ROC(]’_,%EI??EWE MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR‘K)_{‘;R\,E:?]WE Sgﬁ‘;‘;’;iﬁg& PROGRESSIVE
ADVANTAGE AUTO PRO INSURANCE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE FREEDOM
AGENCY INSURANCE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY INSURANCE
o ey TG - COMPANY COMPANY COMPANY COMPANY COMPANY AORE - COMPANY
INC. AGENCY, INC.
34-1804869 S1772717 (’]25 51?444423583 23-2599971 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 341287020 39-1453002 31-1193845 9195-2?11(;00;70 5195 5‘—93581778(180 20-3187886
on . L . on 5 15544180 155-10243 155-10193 155-10194 15511770 155-27804 155-35190 155-37834 155-42994 155-17350 on ) N j 155-12302
oH 1 NY 1| [on 1 wi 1 oH 1 oH 1 oH i oH 1| fw 1 oH 1 OH 1
PROGRESSIVE
BLUE HILL SRESS SRESS SRESSIVE SRESSIVE SRESS SRESSIVE
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE SPECIALTY CARNATION DRIVE NEW PROGRESSIVE | | PROGRESSIVE | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE [ ] PROGRESSIVE PROGRESSIVE CASUALTY
) NORTHERN COMMERCIAL | | COMMERCIAL SECURITY NORTHWESTERN AMERICAN
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE MERGER SUB JERSEY MICHIGAN INSURANCE ADVANTAGE CASUALTY INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. INC. INSURANCE INSURANCE COMPANY AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY N ’ ’
ILLINOIS 34-6513736
8 . 27- § . 118782 .
62-0484104 33-0350911 593213815 340472535 86-0686869 36-3789786 36-3789787 417 1814924538 68-0004572 34-1787734 3]455]?318?2385 27-2393886 21(75;'?1(’23;"’97 7125 512160‘275405 (’]155'};7981“99 3145 512‘1“2'5"27 155-24260
155-11851 155-37605 155-10192 15524279 155-44695 15521735 15521727 55-15 IN 1 155-11410 155-10187 Wi . oH . oH . A . on T on .
OH 1 MI 1 oH 1 OH 1 IN 1 OH 1 WI 1 L ! NJ 1 MI 1 oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 oH 1 oH 1 DE 1
GADSDEN,AL, TRUSSVILLE/
LLC PROGRESSIVE CAHABA,AL,
SRESS LLC
358 VENTURES,| | PROGRESSIVE PACIFIC CAPITAL PROGRESSIVE | ] PROGRESSIVE
INC RSC. ING. MOTOR CLUB MANAGEMENT] | INVESTMENT ADJUSTING
- A CORP COMPANY, INC.| [company, INC.
on . 84-3633213 34-1574448 ’ . ) OH 1
95-2706008 133673368 34-1378861 34-1574447
oH 1 oH 1
[ON 1 Ny . DE 1 oH 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE .
(A Texas county mutual PROGRESSIVE WILSON VILLAGE LIFE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company PREMIUM MILLS LAND TRANSPORT INSURANCE INSURANCE AGENCY, VEHICLE
managed by Progressive BUDGET, INC. co. CORP. COMPANY SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
ged by rog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance 84-4920049
Company) 34-6530101 34-1324270 51-0295493 155-16816 99-0311966 11-3203413 20-2702408 Ownership:
on | State of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 HI 1 NY 1 OH 1 Incorporation 2. As indicated
155-29203
X 2




Statement for March 31, 2021 of the PROGRESS'VE MAX |NSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

v 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% ‘IOO% ‘IOO% ‘IOO%
80% Ownership Ownership Ownershlp Ownership Ownershlp OWHeFShIP Ownersh|p Ownershlp OWHETShIP Ownershlp Ownershlp Ownershlp Ownership
Ownership
American ASI Select rogressive Sunshlne )
Strategic ASI Assurance Insurance Corp. Property AS| Home Insurance | | ASI Lloyds, Inc. AS| Security PropertyPlus ‘ Ark Royal ASI Underwriters ASI Select Auto
Corp. (FL)
| Corp. (FL) Insurance Corp. (FL) (flk/a ACA (TX) ! AS| Services, b P ( Insurance Corp.
nsurance Corp. . (DE) . Underwriters of Insurance Insurance Underwriters, (dib/a ASI
DOI: 8/9/2004 C FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) ) DOI: 8/30/2010 ompany(FL) e Texas, Inc. (TX) Agency, Inc. Agency, Inc. . LLC(FL) Insurance ,
O DOI: 8/18/1997 FEIN: 20- FEIN: Corp.) (Attorey-in DOI: 5/21/2001 (FL) (DE) DOL: 101221998 | pcquired: 6/ | | senices, ne.in | | POEA1117
= FEIN: 59- 1284676 27-3421622 Aoguired: | | Acquired: 1/1/2008 | [Fact ASILIoyds)f - f ™y g, DOI: 7/22/2002 FEIN: 47- FEN:S- || e FEIN: Nevada) FEIN:
[ 3459912 NAIC NAIC Code: NALG Coder 61/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11 1504370 3538810 260305360 | | DOt 107111999 81-1112584
- Code: 10872 12196 19042 FEIN: 26-1142659 | | NAIC Code: 11072 3621835 3644072 FEIN: 59-3602626 | | NAIC Code: 16140
AS| Preferred 100%
Insurance Corp. Ownership
(FL)
DOI: 2/13/2008 ASI LI
FEIN: 26- (a 1'sexas°L)|,:ysds e-Ins, LLC
1996532 NAIC , )
Code: 13142 Insurance company DOI- 1/24/
managed by ASI :
Lloyds, | 2003
oyas, nc.) FEIN: 01-
DOI: 10/18/2000 0765428
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A
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Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... |34-0963169.. |............... |0000080661|NYSE........ | The Progressive Corporation Board, Management...........c.ccccoceevvereerererennn. | BOAM...... [ o, | The Progressive Corporation N
....................................................... 00000... [83-0371533.. |....ccccvcvvre | cererrenererrene | seveeeneennnnn | Drive Insurance Holdings, Inc The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation veee eeeneNes
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. | .....cccoecves | orerererneienss | ererreisniennns Drive New Jersey Insurance Company...........ccoeueeeereveenns N Drive Insurance Holdings, INC..........cccocvvvinne Ownership......... ....100.000 | The Progressive Corporation............... | .o.... N
0155 | Progressive Insurance Group. | 12879... | 20-4093467 .. Progressive Commercial Casualty Company............cc........ OH.......... Drive Insurance Holdings, INC.........cccvcvivnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. | 24252... |34-1094197.. Progressive American Insurance Company..........c...ccceunne OH.......... Drive Insurance Holdings, Inc...........cccccveneeee. Ownership......... ....100.000 |The Progressive Corporation RO DO N......
0155 | Progressive Insurance Group. [ 17350... |31-1193845.. Progressive Bayside Insurance Company............cccceuvevvennes OH.......... Drive Insurance Holdings, INC..........cccocvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. Progressive Casualty Insurance Company............cccvverene. OH.......... Drive Insurance Holdings, INC.........ccccvvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..c.. | v.... Neooene
....................................................... 00000... |34-1576555.. PC Investment Company........c.ccccoeevrerrenirerresscsniesssnienees | DEviiinnns Progressive Casualty Insurance Company...... | Ownership......... |....100.000 |The Progressive Corporation oY e
0155 | Progressive Insurance Group. |29203... | 74-1082840.. Progressive County Mutual Insurance Company................. L, S Progressive Casualty Insurance Company...... Management...... | ..cccooerienrenns The Progressive Corporation N
0155 | Progressive Insurance Group. [42412... |34-1374634.. | .... . | Progressive Gulf Insurance Company..... . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... Y.
0155 | Progressive Insurance Group. [ 32786... |34-1172685.. Progressive Specialty Insurance Company. Progressive Casualty Insurance Company...... Ownership......... ....100.000 |The Progressive Corporation Yoo
....................................................... 00000... |.oeererrererrenenns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation [\
0155 | Progressive Insurance Group. [42994... |39-1453002.. |.... . | Progressive Classic Insurance Company . | Drive Insurance Holdings, Inc Ownership......... |....100.000 | The Progressive Corporation... N
0155 | Progressive Insurance Group. [ 10067... |99-0311930.. Progressive Hawaii Insurance Corp..........ccccevevevreverernnnes Drive Insurance Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation N
0155 |Progressive Insurance Group. | 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, INC..........cccvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... [\
0155 | Progressive Insurance Group. [ 35190... |93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, INC.........ccccocvveienne Ownership......... ....100.000 | The Progressive Corporation............... | ... N
0155 |Progressive Insurance Group. | 38628... | 34-1318335.. Progressive Northern Insurance Company.........c..ccccoeeeeene. Drive Insurance Holdings, INC.........ccccvevivnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [42919... |91-1187829.. Progressive Northwestern Insurance Company................... OH.......... Drive Insurance Holdings, Inc...........cccccveneeee. Ownership......... ....100.000 |The Progressive Corporation............... | ...... N.......
0155 | Progressive Insurance Group. [ 37834... | 34-1287020.. Progressive Preferred Insurance Company............cc..cuee... OH.......... Drive Insurance Holdings, InC..........cccocvvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group. | 10050... | 72-1269745.. Progressive Security Insurance Company............cocveeneens LA.......... Drive Insurance Holdings, INC.........ccccvvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..c.. | v.... N
0155 | Progressive Insurance Group. [ 38784... [59-1951700.. Progressive Southeastern Insurance Company................... 1\ Drive Insurance Holdings, INC.........ccccovvvvienne Ownership......... ....100.000 | The Progressive Corporation............... | e.... N
0155 | Progressive Insurance Group. | 27804... |95-2676519.. Progressive West Insurance Company...........ccoeeeereeneennens OH.......... Drive Insurance Holdings, INC.........ccccvevuvnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [ 12302... |20-3187886.. Progressive Freedom Insurance Company............ccccccueee. OH.......... A Drive Insurance Holdings, Inc...........cccccveveeee. Ownership......... ....100.000 |The Progressive Corporation............... | ...... N.......
....................................................... 00000... |27-2393886.. Progressive Commercial Advantage Agency, Inc................ |OH.......... [NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... {20-1583033.. Progressive Commercial Holdings, INC.........ccocuvvrverrerennces The Progressive Corporation.................cc........ |Ownership......... |....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10194... [59-3213819.. Artisan and Truckers Casualty Company...........ccccevevrrrennee. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10243... |06-0281045.. |.... . | National Continental Insurance Company... . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N
0155 |Progressive Insurance Group. | 10193... |59-3213719.. Progressive Express Insurance Company.............cocovveenene. Progressive Commercial Holdings, Inc Ownership ....100.000 | The Progressive Corporation [\
0155 | Progressive Insurance Group. [ 11770... | 36-3298008.. United Financial Casualty Company............cccccvueeerevennnn. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. | 15643... |47-1849658.. |.... . | Blue Hill Specialty Insurance Company, Inc . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N.......
....................................................... 00000... |.ccoereeerrrerennns Carnation Merger Sub, INC.........cccceveericrereiieenceeereenns Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N......
....................................................... 00000... [83-0371538.. | ....cccrvvenee. Progressive Direct Holdings, Inc.........c.cccccoevveevenenesseenenne | DE.ccee. |UDP............. | The Progressive Corporation..............c.cccc.e..... | Ownership......... |....100.000 | The Progressive Corporation N
0155 | Progressive Insurance Group. [44180... |23-2599971.. | ........co..... Mountain Laurel Assurance Company............cccceevvrernnen. OH.......... A Progressive Direct Holdings, Inc.............c.c..... Ownership......... ....100.000 |The Progressive Corporation RO IO N.......
0155 | Progressive Insurance Group. [11851... [62-0484104.. | ...ccccovcvves | orvereversiienns | evereisiiennes Progressive Advanced Insurance Company.............ccce.uu.. OH.......... A Progressive Direct Holdings, Inc..........cc.cc....... Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
....................................................... 00000... [58-1772717.. | ..cvvernne. Progressive Auto Pro Insurance Agency, Inc..........cccccccoeueee | FLoccoeeeeo. |NIA.L............. | Progressive Direct Holdings, Inc...................... | Ownership......... | ....100.000 | The Progressive Corporation RO |\ F
0155 | Progressive Insurance Group. |44288... |62-1444848.. | ............... Progressive Choice Insurance Company............cccccevevevnnns OH.......... A Progressive Direct Holdings, Inc.............cc.c..... Ownership......... ....100.000 |The Progressive Corporation............... | ...... N......




Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. | 16322... |34-1524319.. | .... . | Progressive Direct Insurance Company.. OH... . | Progressive Direct Holdings, Inc........... ... | Ownership......... |....100.000 |The Progressive Corporation... N.......
....................................................... 00000... | corerrrrrrrriennes Gadsden, AL, LLC.........cccceovveiveviereveseesseseessesesseneennn | OH Progressive Direct Insurance Company........... | Ownership......... |....100.000 |The Progressive Corporation N
0155 |Progressive Insurance Group. | 14800... | 22-2404709.. Progressive Garden State Insurance Company.................. N Progressive Direct Holdings, Inc...........cccoee.u. Ownership......... ....100.000 | The Progressive Corporation [\
0155 | Progressive Insurance Group. | 37605... [33-0350911.. |.... . | Progressive Marathon Insurance Company.... . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation... N
0155 | Progressive Insurance Group. | 24279... | 34-0472535.. Progressive Max Insurance Company...........c.cceereerrereennee. Progressive Direct Holdings, InC.........ccccoee.e. Ownership......... ....100.000 | The Progressive Corporation N
0155 | Progressive Insurance Group. |44695... |86-0686869.. Progressive Paloverde Insurance Company..............cc.cc...... |\ Progressive Direct Holdings, InC.............cocv.... Ownership......... ....100.000 |The Progressive Corporation............... | ...... N......
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH.......... Progressive Direct Holdings, Inc...........c.cc....... Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group. | 10192... |59-3213815.. Progressive Select Insurance Company..........cc.cvevereenrenss OH.......... Progressive Direct Holdings, InC.........ccceuvene. Ownership......... ....100.000 | The Progressive Corporation............c.. | w.... N
....................................................... 00000... |34-1804869.. Progressive Advantage Agency, INC........ccccoeevveeeevveveineeees |OHucns Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. |21727... | 36-3789787.. Progressive Universal Insurance Company...........ccccceceneenee Wi........... A s Progressive Direct Holdings, Inc.........cccocueeene. Ownership......... ....100.000 | The Progressive Corporation............c.. | .c.... N
0155 | Progressive Insurance Group. | 16816... |84-4920049.. Progressive Life Insurance Company ...........c.cccoeevvevevennnes OH.......... A The Progressive Corporation...............ccccevuee. Ownership......... ....100.000 | The Progressive Corporation............... | ...... N.......
....................................................... 00000... {99-0311966.. Garden Sun Insurance Services, Inc The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... |95-2706008.. Pacific MOtor ClUb..........ceveererrirriecreecerese e The Progressive Corporation................cc........ |Ownership......... |....100.000 |The Progressive Corporation N
....................................................... 00000... [11-3203413.. PROGNY AGENCY, INC....covrrrriireirieieieesseses e eisnnens The Progressive Corporation.................ce........ | Ownership......... |....100.000 | The Progressive Corporation..........c.... [ cc.Neoiive
....................................................... 00000... |34-1574447.. Progressive Adjusting Company, Inc The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... [13-3673368.. Progressive Capital Management Corp NY.......... [NIA............... | The Progressive Corporation.............c............. |Ownership......... |....100.000 | The Progressive Corporation RO \\ A
........ 00000... |34-1378861.. Progressive Investment Company, Inc............cccccceeevecevienes | DE..oeeo. | NIA................ | The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N
........ 00000... 34-6530101.. |.... . | Progressive Premium Budget, Inc... . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation... N
........ 00000... |34-1574448.. Progressive RSC, INC......c.cvvvcveiieiieieeeceseee e The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N......
........ 00000... |84-3633213.. 358 VENtUreS, INC......coovvveiieiccseee e The Progressive Corporation.......................... | Ownership ....100.000 |The Progressive Corporation N
........ 00000... |20-2702408.. |.... . | Progressive Vehicle Service Company... . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation... N
........ 00000... [51-0295493.. Village Transport COMp........vrmirnrnierneisiesessssesseessennees The Progressive Corporation.................cce....... | Ownership ....100.000 |The Progressive Corporation N
....................................................... 00000... |34-1324270.. Wilson Mills Land Co.......c.oveeerureirnieneereineineeseeeeseeeeeeens The Progressive Corporation................cccc....... |Ownership......... |....100.000 |The Progressive Corporation N
....................................................... 00000... [59-3491541.. ARX HOIAING COMP.....vvcviiecieiiceiece et The Progressive Corporation........................... |Ownership......... |....100.000 | The Progressive Corporation N,
0155 | Progressive Insurance Group. [ 11072... |56-2512990.. ASI Home InSUrance Corp.........ccveurierererererienssesnsensennnens ARX Holding COorp........ccoevrvererrerereireresrerienens Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 |Progressive Insurance Group. | 13142... | 26-1996532.. ASI Preferred Insurance COorp.........oereeeenrereseensereennennes FLooririn American Strategic Insurance Corp................. Ownership......... [ ... 40.000 | The Progressive Corporation............c.. | e.... [\
0155 | Progressive Insurance Group. [ 13142... | 26-1996532.. ASI Preferred INSUrance COorp........cuvveereeniereesiensnnenns | ARX Holding COrp.......ccovuvrrrreriinrereinsreiennns Ownership......... | ... 60.000 |The Progressive Corporation.............. | ...... N
0155 | Progressive Insurance Group. [ 10872... |59-3459912.. American Strategic Insurance Corp...........ccoueveeresierrernnnas | I ARX Holding COorp........cccevuverevrirereirerererenens Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 |Progressive Insurance Group. | 11059... | 75-2904629.. ASTLIOYAS. ..ot L, S ASILIoYdS, INC..oovereiecineisee e Management...... | .cccooevrennene The Progressive Corporation...........c... | ... [\
0155 | Progressive Insurance Group. [ 12196... |20-1284676.. ASI ASSUFANCE COMP...vvurveiririeireiseissiesieese e snens | I ARX Holding COrp........ccoevrverererereireisnrerenns Ownership......... ....100.000 | The Progressive Corporation............... | .o.... N
0155 | Progressive Insurance Group. | 14042... | 27-3421622.. ASI Select INSUrance Corp.........c.werreeurrerneeneeneersesneeneereennes DE.......... ARX Holding COrp......cvverereereeneereieerneineereenns Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
....................................................... 00000... [59-3538810.. ASI SErviCes INC........ccccvvveeveveeseeesiseesseeessssessssseesenss | Floviiiinn, ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N,
....................................................... 00000... [59-3621835.. ASILIOYAS, INC....ovvcesiecsecseese s | TKuviriieinns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N
........ 00000... [59-3720125.. ASI Underwriters of Texas, INC........cccovrrrereernerneennennerninninns | T v ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation Neoone
........ 00000... [11-3644072.. |.... . | Sunshine Security Insurance Agency, Inc... .| FL... . |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N
........ 00000... |59-3602626.. ASI Underwriters COrp..........oereermeeeeeneereernesneneereeseeneneennes | Fluvinsnnens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N
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Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... {01-0765428.. |.... c1ens, LLC...cec e .|FL.... . | ASI Underwriters Corp.. ... | Ownership......... |....100.000 |The Progressive Corporation... N (1,340
0155 | Progressive Insurance Group. [ 13038... |26-1142659.. Progressive Property Insurance Company............ccocueunnee FL ARX Holding COorp........ccoevrvererrirereireiesierienes Ownership......... ....100.000 | The Progressive Corporation............... | ...... N 1,3,4..
0155 |Progressive Insurance Group. | 16140... |81-1112584.. ASI Select Auto Insurance Corp..........cocvreeereeneermeneneereenns CA ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............c.. | ... [\ 1,3,4...
........ 00000... |26-0325360.. |.... . | Ark Royal Underwriters, LLC........... v | FL... . |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N [1, 3,40
........ 00000... [47-4504370.. PropertyPlus Insurance Agency, Inc...........ccccocovveverereeneen. | DE ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N [1, 3,40
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Effective April 1, 2020, The Progressive Corporation purchased 100% ownership in the ARX Holding Corp.
5 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

Direct Premiums

1 2

Earned

Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine.......
. Inland marine........
. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

...607,641

...75,392

................................. 0.000
...... 0.000

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

...................................... 417127

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for March 31, 2021 of the PROGRESSIVE MAX INSU RANCE COMPANY
PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2021 2021 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2021 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2018 + Priof.....co. | covveeresrciieianae 44248 | oo 8,570 | oo, 52,818 | oo 8,345 | e 153 | oo, 8,498 | .o 36,262 | .coooeiran. 1871 | o, 7,636 | oo 85,769 | iiieiieeeeee359 | e 1,090 | 1,449
2. 2019 s [ 64,440 | .o 13421 | i, 77,861 | oo 12,639 | e 659 | oo, 13,298 | oo 48,263 | ..o 6,759 | o 10,550 | oo 65,572 | oo (3,538) | oo 4547 | oo 1,009
3. Subtotals
2019 4 Prior....cco. | cooeevreeiiicinnns 108,689 | ..covcveerienn 21,991 | o 130,680 | ..ooovevericine 20,984 | oo 813 | oot 21797 | e 84,525 | oo, 8,630 | .o 18,186 | oo 111,341 o317 000005638 | e, 2,458
4. 2020.....cciiis | e 141,006 | .ovoveeveeiienn 39,427 | oo 180,433 | oo 48,900 | .o [VETH] — 48,663 | ..o 89,362 | .o, 13,656 | oo 28,074 | .o 131,092 | .o, (2,744) | oo 2,066 | ..o (679)
5. Subtotals
2020 + Priof........ | cooveeereeeerenn 249,694 | i 81418 | ek 3112 000 09,884 | 576 | e 70,459 | e 173,887 | ii00000022,286 | 86,260 | 242,433 | ieieee(5,923) [ e T, 703 | 1,780
6. 20271 s [ 0.0 S P .0 ST P D0, T D XXX oiriieiens | eeveriesiesissssins 73,041 | oo 73,041 | D0, S 60,698 | ...coovrerererinns 16,849 | oo, T1547 [, .0 SN R 0.0 T PR XXX i
7. TotalS...oeeeees | v 249,694 | ....covvernnnd 61,418 | oo 3112 | e 69,884 | ..o 73,617 | oo 143,500 | .oooovvvcrernnnns 173,887 | oo 82,984 | ..o 63,108 | ..coovereiiera 319,980 | .cevveeriernas (5,923) | oo 7,703 | e 1,780
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .oocovvvveicnnee 297,291
| P (28)% | 2. oo 125 %] 3. o 0.6 %

Col. 13, Line 7

Line 8

4 0.6 %




Statement for March 31, 2021 ofthe.  PROGRESSIVE MAX INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR AR AP EACTRA AR AR ATR AR
* 2 4 27 92 0214 90000O00O0 1 =
AR A A SO AL o
* 2 4 27 92 02145540000 1 *
AR AR AP AR TR AR
* 2 4 27 92 02136500001 *
AR AR EACTRR AR AR TR AR
* 2 4 27 92 0215050000 1 =*

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2021 of the

Additional Write-ins for Assets:

PROGRESSIVE MAX INSURANCE COMPANY

Overflow Page for Write-Ins

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, STATE TAX CREDITS.....coieieriecinriseisseinsisissesssssesssessssssssssssssssssssssssssssssssasssssssssesssssessessns | sssesssessessssssnsssssesssnsnssonss | sssmssssssessassssssnssesssnssnsesss | snvssessesssnssessosssnssnssnssensQ | sevsnnssessessnsssnssenes 96,000
2597. Summary of remaining Write-ing for LiNE 25.........ovueriruirissnsissrissessessissnesssssesssssnssssssssnssssns | sosssssssssssssssssssssssssssenns [ {0 e | I [FSRORR 96,000

Q16




Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........c.ovureeeneereuneeneeneereeseeeeeeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn
ACCTUAl Of AISCOUNL. .....coveeriri b \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals

Deduct amounts reCeived 0N AISPOSAIS..............cvuevriiveiieieieics sttt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............cocvvvvreneenenisineneneneeneens

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE. ............covueueiircieicte et b st n s b s tene
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens

Statement value at end of current period (Line 13 MINUS LINE 14)........ciiiiiieiiiisiesiesie sttt es s nsaneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquUISItion.............cocovereurrenceneereirnieny
Capitalized deferred interest and other...........c.cooeevivcveviieiecceeceeeeed
Accrual of dISCOUNL............cvuriiiireieicreeee et
Unrealized valuation increase (decrease)

Total gain (loss) on disposals
Deduct amounts received 0N dISPOSAIS..............cceueiiriiiiiecicre ettt bbbt b s b benes
Deduct amortization of premium and dePreCiation..............ciuieieicirieiecee bbb
Total foreign exchange change in book/adjusted Carrying VAIUE............c.cccueveeveeveieesieee e et
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........coevrverrerrrsrrsrerierrersereseree s
Deduct total NONAAMItEEd AMOUNES............ciiiiieiciieie ettt bbbttt
Statement value at end of current period (Ling 11 MINUS LINE 12).......overeirirrrismeireisnessessessssssssessssssssssssnssssssssssssessssssssssasssses

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
. Deduct total nonadmitted @aMOUNLS..............ccevevireieieieisie e

. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bONAS AN SLOCKS ACUIFED.........vevererririiceei sttt sttt
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM..........ccviiecee ettt bbb a bbbttt es e aes
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....

721,661,840
198,255,430
95,770
(297,971)
1,478,488
125,243,058
........................................ 488,567

.795,461,932




Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

onds and Preferred Stock by NAIC Designation

During the Current Quarter for all B
2

BooklAdjus:ed Carrying Acquisitions Dispoiitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjusted Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vvverermeeererrreerseersserissersssssssesssssssssssssssssesssssssssssssssnsssnnsses | onsnessnensnnsssnenesne 908,312,931 | iviiiiiiiinrrirneiines 142,751,280 | covvorcererceis 118,365,081 | ..oovvvrrererirciinns (10,242,918) | cvvovvvrrerereerernerenD22,856,232 | oooovicioerieeiserieeisesisnenes | creseenieessse s ssese st | seseest s 508,312,931
NAIC 2 (8).vovcvernrerrirerireesiesesssrisseisensssssssesssesssesssssssssssssssssssssessnns | coevnessnensseesenns 240,848,283 | ovvvrecerevirnenreerenns 42,775,400 | oooonvercricrircninne 32,899,510 [ .ovvoevirrernerirrrinan 9,881,547 | ovvevvveerrirnerrneni 280,805,700 | .oovovnrerncirnnniceierieniineniees | e | serieesiensessnens 240,848,263
NAIC 3 (8)-vereverereererirerisseesieesses s ass st | etessess st eest s sssseesssnns | eessseess et eneens 12,728,750 | ovooevierieirierinerieeeieniseeses | veeesnssiesesesnienesiens (328,750) | ...overeevercrrrerrerers 12,800,000 | 1ooiveeeiiriirciirensierissenieresens | s | et
NAIC 4 (8)-.vvevvereeerereeseeessseeseessseessssessssesssssessssesssesssesssssesssassssassssasssssssssns | orseessssesssnssssnssssnssssassssssssansssanes | sasesssesssassssssssasssssesssnssssnesssnnes | neessssssssnnsssusesssnesssnesssssssnsssnses | sessssessnnsssnnesssnssssansssnsssnssssnnsss | sesseesssnesssnssssossssnnsssnsssnssssnnsl | cesseesssnessunesssnssssnesssaesssansssnsssns | wesmeesssnssssansssassssnessnssssnesssaesssns | weseeessansssnssssnsssnesssassssensssnsssans
NAIC 5 (8)-vr1vvereeeraeesmeeesseessseeesseessssesssssessasessseessssesssesssssesssassssassssasssssssssns | e1seessosessssessssesssnesssaesssssssasessanes | sasesssesssassssesssssssnesssnesssaesssnees | nevessoesssneessssesssnessssesssassssnsssnees | sesssusessssessnsesssnssssansssnsssnsssssnsss | aessneesssnesssnesssansssesssnsssnsssseesl | cessoeesssnessunesssnesssnesssaesssanessnsssns | wesseesssnesssansssosessanessessssnesssesssns | weseessonsssnesssnesssnesssassssnnsssesssnns

20ISsO

14, Total Preferred StocK.........ccoeveeriiececesieee e

Total Bonds and Preferred Stock

198,255,430

.......................... 151,264,571 | .o (890,121) | v
............................................ 0 [0 | o
.......................... 151,264,571 | .o (890,121) | v

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC1§.......... 0; NAIC2$

NAIC5$

NAIC6S........ 0.




Statement

for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999

SCHEDULE DA - VERIFICATION

Short-Term Investments

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term investments acquired
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals
6. Deduct consideration received on disposals
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

QsI03




statement for March 31,2021 ofthe  PROGRESSIVE MAX INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

............................................ 27,500,000 | ...coovvivrriinriinrieriineniinnnnnnn.. 1,600,000
............................................................ 0 [ v 21,499,354
............................................ 27,499,354

QsI08




statement for March 31,2021 ofthe  PROGRESSIVE MAX INSURANCE COMPANY

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QEO03
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Statement for March 31, 2021 of the

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation, NAIC
Designation Modifier and
SVO Administrative
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
Bonds - U.S. Government
91282C  BA 8 |US TREASURY N/BNOTE 0.125% 12/15/23........coooiieriirriireieneeesssissiesieisnins | ceeerinsinnines 01/06/2021........ JP Morgan Securities INC............ccovvrereinirernercrinnirnes 14,968,945 | ..o 15,000,000 TA e
91282C  BC 4 |US TREASURY N/BNOTE 0.375% 12/31/25 .. | 01/25/2021........ Goldman Sachs 9,976,563 ....10,000,000 TA
91282C  BD 2 |US TREASURY N/B NOTE 0.125% 12/31/22 . .| 01/05/2021........ Bank of America Corp 15,002,930 ....15,000,000 1A
91282C  BE 0 |US TREASURY N/BNOTE 0.125% 01/15/24........coooveerirerieniirereeincieineissineienenin | avereresinsene 01/21/2021........ Barclays Capital..........cccvevernrerernicierirerenineines 9,980,078 | ..o 10,000,000 1A
91282C  BG 5 |US TREASURY N/BNOTE 0.125% 01/31/23 .. | 02/03/2021........ Barclays Capital 10,001,563 10,000,000 1A
91282C  BJ 9 |US TREASURY N/BNOTE 0.750% 01/31/28 .. | 02/22/2021........ Various. 22,207,813 22,500,000 TA e
91282C  BM 2 |US TREASURY N/BNOTE 0.125% 02/15/24 .. | 03/08/2021........ Goldman Sachs 9,941,797 ....10,000,000 1A
91282C BN 0 |US TREASURY N/BNOTE 0.125% 02/28/23. .. | 03/01/2021. Barclays Capital.... 9,997,265 10,000,000 1A
91282C  BP 5 |US TREASURY N/BNOTE 1.125% 02/29/28 .. | 03/18/2021........ Various 17,265,527 ....17,500,000 TA e
91282C  BR 1 |US TREASURY N/BNOTE 0.250% 03/15/24 .. 1 03/29/2021........ Barclays Capital.........ccocveernierernriieinninesnineines 3,094,551 | oo 3,100,000 1A
91282C BT 7 |US TREASURY N/B NOTE 0.750% 03/31/26 .1 03/30/2021........ Morgan Stanley. 991,836 | .o 1,000,000 1.A
0599999, TOtal - BONAS = U.S. GOVEIMIMENL. ... .. ttttetitsteeresits ettt es st ees st s 8o e8 ek st £41eE8 oL EoEE 0 E R L8 L8 EE 4818 E 8L £E 1 S84 E 8L 88 E84LE 181 EEEEE 40 o8 L8 L8 18 £ L b 48 £Ef L E L f L £ H0E LA b 48 £E L b 1EE 8 E e E et ELE e E e b E btk et e eEbLEeEseebeeE et eeb e en b n bbb nnents | bebsenbsssens e st snn st 123,428,868 | ...coooovririiiiniiciis 124,100,000 [ ..o 24,565 XXX
Bonds - Industrial and Miscell
023608 AK 8 | AMEREN CORPORATION 1.750% 03/15/28..... .. | 02/24/2021........ Barclays Capital... 4,995,400 ..5,000,000 {...... 2.AFE
03073E AS 4 |AMERISOURCEBERGEN CORP 0.737% 03/15/23 .. | 03/25/2021........ JP Morgan Securities Inc. 5,000,000 | ..o 5,000,000 |...... 1BFE
036752 AP 8 |ANTHEM INC 2.550% 03/15/31 .. | 03/08/2021........ Barclays Capital.........ccccveuernrererinireinerereinenas 4,980,750 ..5,000,000 |...... 2BFE
05369A  AK 7 |AVIATION CAPITAL GROUP 1.950% 01/30/26.. [ 01/12/2021......... Citigroup. 4,952,200 ..5,000,000 {...... 2.CFE
084659 AT 8 | BERKSHIRE HATHAWAY ENERG 4.050% 04/15/........covvvirviniieinicieissicnisiiens | v 03/29/2021........ VaIOUS.....ovvviiciie s 6,194,195 | ..o 5,500,000 | ..o 77,400 |1.GFE....cccovvivnnnne
085770  AA 3 |BERRY GLOBAL ESCROW CORP 4.875% 07/15/ .. | 03/26/2021........ Goldman Sachs 2,855,250 | ..o 2,700,000 | coooverreiererenirerenieee e 27,422 |2.CFE ..o
097023 DD 4 |BOEING CO 1.167% 02/04/23..........coooivirriiiieiinerieriesissesesisssiesisesesssessssesssens .| 02/02/2021........ Bank of America Corp 10,000,000 | ..ovovvriirieirriieis 10,000,000 |...... 2.CFE
125354  AA 8 |CGRBS 2013-VNO5 A 3.369% 03/13/35........coorireriierireriereeineireriesiseeesisesssssseeniens | eeveesenenenes 02/11/2021........ Bank of America Corp 397,991 | oo 380,000 | ..ooververirirerieriienes 533 |1.DFM
165183  CP 7 | CFIl 2021-1A A1 0.470% 04/15/33 .. | 03/16/2021........ JP Morgan Securities Inc. 7,249,116 7,250,000 |...... 1.AFE
31620M BP0 |FIDELITY NATIONAL INFORM 0.375% 03/01 . 02/23/2021......... JP Morgan Securities Inc. 9,992,100 ....10,000,000 |...... 2BFE
563136  AE 0 | OMW 2020-1MW B 2.335% 09/10/40..........ccrrurirmirrirneiernnincirerinsiseesiseessisssessnnins | coneeesinssnes 03/09/2021........ JP Morgan Securities INC.........c..ccvwveinrirernircineienns A81,110 | oo 474,000 | oo 307 |[1.DFM
64110L  AX 4 |NETFLIXINC 6.375% 05/15/29......ccirimiieiriiireierinsissisisisssiessessssesessssssssassesnsss .. | 02/23/2021........ VaMOUS.....vevriieieiii s 12,728,750 +.10,000,000 | ..o 174,604 |3.CFE....cccorvvrvrnrnrns
92343V GF 5 | VERIZON COMMUNICATIONS INC 0.750% 03/2 .1 03/11/2021........ Citigroup. 4,999,700 5,000,000 |...... 2.AFE
3899999. Total - BONds - INAUSEHIAl @NA MISCEIIANEOUS..............c.iviiiiieiiiitiiiieiieteie ettt ettt setetesie etsesessssesesessesesetsesesesassesesessesesesseseseseesesesessesesesaesesesetsesesessesetestseseseseseseseseseb s et etetsesebeban et et et esebabessesesasesetesanseses | etesssses 74,826,562 | ..o 71,304,000 | oo 280,266 XXX
8399997. Total - Bonds - Part 3....... ..198,255,430 ..195,404,000 304,831 XXX
8399999. Total - BONMS........coociiiiiiiiiiiisiciisiisi e ..198,255,430 ..195,404,000 304,831 XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS........... it oieiseees e840 Ceinnss e | i s 198,255,430 XXX e 304,831 XXX




Statement for March 31, 2021 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
Current
Year's NAIC
Other- Designation,
F Than- Bond NAIC
0 Temporary Total Interest / Designation
r Unrealized|  Current Impairmen Foreign Foreign Stock Stated Modifier and
ei Number of Prior Year Valuation Year's t Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Shares of Book/Adjusted | Increase |(Amortization)| Recognize| inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value | (Decrease)| [/ Accretion d (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Symbol
Bonds - U.S. Government
912828 N8 9 |US TREASURY NOTE 1.375% 01/31/21.......ccconue.. oo | 01/31/2021. | MAEUFIEY. ....oocvvrereieerierienins | veerssissrienienes | s 5,000,000 | ....... 5,000,000 | ...... 4,943,750 | ........... 4,998,751 | .oovvvevvncns | s 1,249 1,249 5,000,000 | ..oouvereerenes | verrerrieerenin | e 0. 34,375 | 01/31/2021. | 1.A oo
91282C AC 5 |US TREASURY N/BNOTE 0.125% 07/31/22.......... .1 03/12/2021. | Goldman SaChS...........ceeverevneee | veverreiseiineiinies | v 6,500,762 | ....... 6,500,000 | ....... 6,496,445 | ........... 6,497,122 | .covvrirrinnes . 364 364 6,497,486 | ...cooovvvvvinns | e 3,277 | 13277 | 5,028 | 07/31/2022. | 1.A ..ot
91282C BA 8 |US TREASURY N/BNOTE 0.125% 12/15/23... .| 01/15/2021. | Goldman Sachs. 15,762,969 | .....15,800,000 | .....15,767,914 798,973 . 365 K1 N I 15,768,282 | .....cocovvvrvers | verrenn(5,314) | civeeenn(5,314) | . 1,899 | 12/15/2023. [1.A ....
91282C BE 0 |US TREASURY N/BNOTE 0.125% 01/15/24... .| 02/23/2021. | Goldman Sachs. - 9,975,391 | .....10,000,000 | ....... 9,980,078 | ... ceevereneees | e 607 607 9,980,685 | ...ccovevvvrrrss | ceeerna(5,295) | ... (5,295) | 1,381 [ 01/15/2024. [1.A ... .
91282C BN 0 |US TREASURY N/BNOTE 0.125% 02/28/23.......... .. 1 03/18/2021. | Barclays Capital ] [ 9,992,188 | .....10,000,000 | ....... 9,997,266 | ...ovociiirniiininins | i | e 63 63 9,997,329 | ..o a5, 141) | v (5,141) o 645 | 02/28/2023. [1.A ...cococvenn.
0599999. Total - BONdS = U.S. GOVEMMEN. ....vvuireiiesiesisisssisssss s ssssseni s essesssesssees sttt sninnns | o 47,231,310 | .....47,300,000 | .....47,185453 | ......... 12,294,846 | ..oooovvve. 0 2,648 0 2,648 0] s 47,243,782 | .o, 0 [..(12473)] ......(12,473) | ....... 43,328 XXX XXX
Bonds - U.S. Special Revenue and Special A t
592647 GC 9 |MET WASHINGTON DC ARPTS AUTH 5.000% 10 |.. | 03/05/2021. | Barclays Capital o[ | s 7,780,012 | ....... 6,130,000 | ....... 7,532,851 | oo 7,440,219 | oo | cereen(25,495) [ oo [ eereennn(25,495) | oo | s 7414724 | ... | .....365,288 | .......365,288 | ..... 134,519 | 10/01/2031.
64988R GY 2 |NEW YORK ST MTGE AGY REVENUE 3.500% 10 |.. | 02/18/2021. | Redemption ~ 100.0000............ | ceceveerrrrerrerrneres | wereerenn485,000 | .cecoc 465,000 ....491,882 ...476,323 465,000 [ oo e | 0 [ 6,194 | 10/01/2024.
83756C QZ 1 |SOUTH DAKOTAHSG DEV AUTH 4.000% 05/01.. | .. | 02/11/2021. | Redemption ~ 100.0000............ | cecerveerrrricrrrineres | veeerenn430,000 | .o 430,000 | .........465411 | ..............450,108 . ..430,000 20 ] s 4,778 | 11/01/2026.
882750 NA 6 |TEXAS ST HSG & CMNTY 4.250% 01/01/34.......... .. | 03/01/2021. | Redemption  100.0000.........c0. | coversemennnesnnnnnes | errnnereesn 70,000 | civiiiiinnns 70,000 | oo 75,578 | oo 70,761 | oo | e (T81) [ | s T81) [ [ 70,000 | oo e | e 0 [ e 1,718 | 06/01/2022.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........ciiins oo sensssisssessssssssssssensssssesensnnes | serens 8,745,012 | ....... 7,095,000 | ....... 8,565,722 | ........... 8,437 411 0 8,379,724 01... 365,288 | ....... 365,288 | ..... 147,209 XXX
Bonds - Industrial and Miscellaneous
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT 4.000% 01.... | .. | 02/10/2021. | Citigroup. 3,307,260 | ....... 3,000,000 | ....... 3,004,950 | ..ccovvne 3,002,843 (125) 3,002,718 | oo | e 304,542 | ....... 304,542 | ....... 68,333 | 01/15/2024.
02665W BP 5 |AMERICAN HONDA FINANCE 2.900% 02/16/24.... | .. | 02/23/2021. | MarketAxess. ceevrereneennins [ e | o 2,679,175 | ....... 2,500,000 | ....... 2,645,075 2,615,886 (5,433) 2,610,453 | ..oovvverinin | s 68,722 | ........ 68,722 | ....... 38,063 | 02/16/2024.
03523T BX 5 |ANHEUSER-BUSCH INBEV WORLDWIDE 4.150% | .. | 02/10/2021. | Morgan Stanley.............ccccueeeeees [ vorererneernneinnniines | veven 8,483,775 | ....... 7,500,000 | ....... 7,753,275 (G A0 R IR 7,674,506 | ....ocvovrer | s 809,269 | ....... 809,269 | ..... 172,052 | 01/23/2025.
036752 AP 8 |ANTHEM INC 2.550% 03/15/31 . [ 03/26/2021. | Credit SUISSE.........cvvveririiriiens [ | e 5,004,350 | ....... 5,000,000 | ....... 4,980,750 34 | [ 4,980,784 | ..ovvevvirirns | e 23,567 | ....n. 23,567 | ......... 4,604 | 03/15/2031.
055298 AQ 2 |BBCMS 2013-TYSNE 3.708% 09/05/3: . [ 01/19/2021. | Morgan Stanley..............cccovevene 5,250,000 5,250,000 5,302,231 0 5,250,000 09/05/2032.
20267T AC 6 |CBSLT2016-AB 4.000% 05/25/40 v | - | 03/25/2021. | Paydown 2,123 05/25/2040.
20267U AC 3 |CBSLT 2016-BB 4.000% 10/25/40...........cccrvvvvrrnene .. | 03/25/2021. | Paydown (8) 10/25/2040.
228227 BD 5 |CROWN CASTLE INTL CORP 5.250% 01/15/23.... |..| 03/10/2021.| Call ~ 100.0000... (16,193) | ... 01/15/2023.
26209A AD 3 |DRIVE 2019-4 A3 2.160% 05/15/23........coccvvvevirrene .. | 03/15/2021. | Paydown 10 05/15/2023.
27034M AC 8 |EARN2016-DB 3.800% 01/25/41.... . | 03/25/2021. | Paydown . 0 01/25/2041.
270358 AA 5 |EARN2017-A A1 1.109% 01/25/4 .| 03/25/2021. | Paydown 65,712 | ...........65,713 ..65,998 . (285) (285) 01/25/2041.
29373K AB 9 |EFF 2020-1 A2 1.780% 12/22/25. . [03/20/2021. [ PaYdOWN.........coouvverrererereernrinns [ corerineeisnieninines | v 1,209,995 | .......1,209,995 11,209,878 | ... 118 . ,209,995 12/22/2025.
35803Q AA 5 |FRESENIUS MED CARE US 5.750% 02/15/21 . [02/15/2021. | Maturity..........cocvverenncs 5,032,000 5,032,000 . 5,049,906 | ... (17,908) | ..ovvrerererer [ e (17,9086) 5,032,000 02/15/2021.
43814U AG 4 |HAROT 2018-2 A3 3.010% 05/18/22 ... | .. | 03/18/2021. | Paydown 809,144 809,144 | .........809,126 | ... ....809,141 K RN ISR 809,144 05/18/2022.
43815N  AB 0 |HAROT 2019-3A2 1.900% 04/15/22..........cocrrurennee .. 03/15/2021. | PAYAOWN.......cvvrverrercerreinirienes | cvverssisersenienes | vereees 1,089,663 | ....... 1,089,663 | ....... 1,089,586 | .....cc.... 1,089,649 LN R IS 1,089,663 04/15/2022.
55316E AB 8 |MMAF 2019-B A2 2.070% 10/12/22..........cccovevuvnee. .1 03/12/2021. | PaydOown..........coveriiiniinniceies | e | s 1,361,840 | ....... 1,361,840 | ....... 1,361,689 1,361,704 136 . 10/12/2022.
666807 BQ 4 |NORTHROP GRUMMAN CORP 2.550% 10/15/22.. |.. | 03/24/2021.|Call  100.0000........cccruvermmrene | eorererirmrermrnnnees | ooveens 5,000,000 | ....... 5,000,000 | ...... 4,787,250 | ...ccc.ei4,909,509 | ..ooivivvine | e 11,403 | | s 11,403 | oo . 10/15/2022.
78469P AA 2 |SOFI2016-A A1 1.859% 08/25/3........cocervrerrnnenne .. | 03/25/2021. | Paydown 98,358 | ..oovvrneet 98,358 | ..o 97,475 | ovvvvcis 95,061 3,298 08/25/2036.
87342R AC 8 |BELL 2016-1AA23 4.970% 05/25/46.... |+ 1 02/25/2021. | PAYAOWN.....covvvrireriiirirenieies | corerineienieniisiinns | covernnins 11,075 | oo 11,075 | oo 11,769 11,553 ) (478) ....11,075 05/25/2046.
380881 EK 4 |GCCT2018-1AA 2.620% 01/15/23 ... | A| 01/15/2021. | Paydown .....10,000,000 | .....10,000,000 | .....10,132,813 | .........10,006,100 |... ) (6,100) +errr-.10,000,000 01/15/2023.
89621A AP 4 |TCCT 2019-2A A 3.038% 01/26/24...........cccoovuneueee A 01/26/2021. [ Paydown..........cocceniinniieniinniinnns [ oo | e 10,000,000 | .....10,000,000 | .....10,138,672 | ......... 10,015,719 | oo | e (15 FAL)] R [(ENAL)) g I 10,000,000 01/26/2024.
3899999. Total - Bonds - Industrial and MISCEIBNEOUS. ..............orvvriiiieiiiiesiiiisiiies avviiesisisssssssssssssssss s sssss s ssssssnnns | oones 69,266,736 | .....67,792,177 | .....69,190,123 ..63,210,200 | ..o | oo (49,885) | oovoveee0 [ (49,885) 0 68,141,065 0]..1,125673 |..... 1,125,673 | ..1,601,204 XXX
8399997. Total - Bonds - Part 4 . . ...125,243,058 |...122,187,177 |...124,941,298 | ........83,942457 | ...........0 [ oo (104,924) | ..oovoooen0 i (104,924) | ...ocoonnd 0. 123,764,571 | .o 0].1,478488 |..... 1,478,488 | ..1,791,741 XXX
8399999. TOAl = BONAS. ... e et ...125,243,058 |...122,187,177 |...124,941,298 | ......... 83,942,457 | ............. 0 [ . (104,924) | ............. 0 s (104,924) | .............. 0. 123,764,571 | .o 0].1478488 |..... 1,478,488 | ..1,791,741 XXX
9999999. Total - Bonds, Preferred and Common Stocks et s ....125,243,058 XXX .. 124941298 | ......... 83,942,457 | ............. 0 ... (104,924) | ............ [Vl (104,924) | ............... 0 ... 123,764,571 | ..o 0].1478488 |..... 1,478,488 | ..1,791,741 XXX




statement for March 31,2021 ofthe  PROGRESSIVE MAX INSURANCE COMPANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12



Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
CITIBANK......oovvrieierieieev s NEW YORK, NY ....oovoivrieriirieieieieresesievieies | eveeiisissieseenns i | | | s XXX
0199999. Total Open DEPOSHOMES. ... .ccvrererereeiesrieierresee s cesee s eessenes XXX XXX [ 0 [ 0| 0 XXX
0399999. Total Cash 0N DEPOSIt........cveivererieersiiiererississss s XXX XXX ... 0 | [V 0 XXX
0599999, TOl CASN.......ouvvrreiceircereeieire e XXX XXX .. 0. 0. 0 XXX

QE13




¥130

Statement for March 31, 2021 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

NONE
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