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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1 BONGS..ieeiic sttt s | ersensentas 8,987,021,325 | ...ooeveiereereeiesiseiieies | cevienieians 8,987,021,325 | ............. 8,232,797,971
2. Stocks:

2.1 PrEfermed STOCKS.......cveieeiicicieie ettt nbnns | ersessssesaenes 60,695,000 | ....covrvererierenireierienenns | e 60,695,000 | ..ocvvrrerrnnnee 31,100,000

2.2 COMMON SIOCKS. ......vvuivecirrisiciie ettt be bbb stenssssntenss | evsessassas 1,418,234,209 | ...oovvevveeererereereierenns | v 1,418,234,209 | ............. 1,337,121,874
3. Mortgage loans on real estate:

B FIISEIIENS .ttt bttt sens | Sestessesetnt s st sntentesntans | sbestessebetens s st en s etantes | ebebensens et e st esenas L0 RN

3.2 Other than firSEHENS........cvcuiieieceiee st bessenses | sestessessssssessessessssessessssens | sbessessessssssessessssastesessnses | sbesssssessesssssssessessssesseses [0 TR
4, Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUMDBIANCES)......vververvscvsersesiese it s st es s bbb sten st ens st ssessents | essessssssesans 146,765,527 | ...ovvreerrerrerireseiersninnns | soveriesesinnns 146,765,527 | coevverrrenes 144,501,064
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES) ... cevveveieir ettt b sttt ess s s sntessesnnts | sesessessesssessessesnsessassnssnss | ostessesesessessesnssssessessssans | sresessessessessssessesssassesss L0 TN

4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......covvreveririreieireisrieieiseienieieies | cvereesisenseens 39,220,721 | coeeeeereieeeresseieneis | v 39,220,721 | wvvererrinnns 37,061,625
5. Cash ($.....4,128), cash equivalents ($.....2,043,130)

and short-term investments ($.......... 0) ettt sntenes | erresieaesaesesanes 2,047,258 | ..o | e 2,047,258 | ....cocvevnrnn 49,272,428
6. Contract loans (including §.......... 0 PIEMIUM NOLES).....cocvveericriieieieisse st esssstes s sssessens | eevessessesissessssssesssssssssssnss | sessessesissessesesssssssssesssens | sessessesesssessssssssssssesans [0 U
T DEIVALIVES. ..ottt st ss sttt essenans | £nstessessessnssssensesnstassesntans | sbsssessessnsassessesnetantesetantes | seseteesesseses st nntesseens [0 R
8. Other INVESIEA @SSELS........ovviircieeiiseicie sttt essensns | soessessssssessens 10,281,052 | .coocvvvverrrne 10,281,052 | oo [0 S
9. ReCeIVaDIES fOr SECUMEIES. ......cvvuevrerierieiriesissie ettt sss st sessenes | svessessassnssessas 4,843,200 [ .oovveeieerineesreens | e 4,843,200 | .ovorerrieeeinns 754
10.  Securities lending reinvested COlIALETal ASSELS. ...t | sessessssssesessesssssessesssssinss | sssssssssessessssssssessessssssesss | oessesssssssssessassssssssessons [0 RN
11, Aggregate Write-ing for INVESIEA @SSELS..........ccvverveeieieiecseessssie s ssssenses | srsesssssssssssssessssssnssesaas [0 P [0 I [0 P 0

12.  Subtotals, cash and invested assets (Lines 1to 11)

13. Title plants less §.......... 0 charged off (for Title insurers only)

14, Investment iNncome due and ACCIUEM..........cceuruivrrreiiineieieeisese s sees

15. Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection............cccveeves | cverrrrerrennee 254,209,090 | ....cccvvvernen. 30,720,790 | .ovvvrrrnen 223,488,300 | .ovvrerinnen 220,748,129
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled premiums)........cccocvcerrerrerinnes | cerverennenns 1,578,393,494 | ....coooveereerreienes | e 1,5678,393,4%4 | ............. 1,275,832,679
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to

redetermination (§.......... D).ttt | stiessies bbb essaensis | sriessiessies s st stenses | sueesiesinsi s s s s (0 OO

16. Reinsurance:

16.1  Amounts recoverable from FEINSUIETS............c.covuriiriririiriinisisesseseseesienienes | cnresnrineionees 14,112,829 | oo | e, 14,112,829 | ..covvvrrs 8,277,490
16.2 Funds held by or deposited With reinSUred COMPANIES...........ccvucvveviiriieieiieieieieieisiies | cerssieseisssessessssssese s | essessesisssssesessssssssssessssans | soessssessesssssssessesssssssesss L0 TR
16.3 Other amounts receivable under reiNSUraNCe CONTACES............cuuririiniiniiniiniisiinies [ s | s | o (U N
17. Amounts receivable relating to UNINSUIEA PIANS..........cccueviveieieieisie et eisissies | cestessese st ssssessesesens | stessessessssssessesssssssessssssses | sressesssssesssssssesssssssessesas L0 TN
18.1 Current federal and foreign income tax recoverable and INterest thErEON............coeevieieiies | cereeiereieiereee i | v eesssesniens | ovessssese s ssssssesaes L0 TR
18.2 Net deferred taX @SSL.........ccuiiiciii st | shiessisssi st | shiensiess st | e (O N
19, Guaranty funds receivable OF ON AEPOSIE..........cccvueiiiriieieiciee et sssssses | seebessesessssssesessssessessesens | stessessessssssessessssestessssssses | svessesssssesssssssesssssssessenas [0 TR
20. Electronic data processing €quIPMENt @Nd SOWAIE...........cccuiveieieiiieieiesieeeissessstesienas | covessssesessssesesssssssesssssns | sessssessesisssssesssssssessesessnss | esssssssessessssessesssssssessens [0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0.t | e | s srnaes | ereeaessse e 0 | oo
22. Net adjustment in assets and liabilities due to foreign EXChaNQe FatES..........c.ccivieiciiiiieies | e | et | eresssieses s s sessesaens L0 TN
23. Receivables from parent, subsidiaries and affiliates.............cccccoerieierieieicsieecceesieees | e 3,641,643 | .o | e 3,641,643 | ..ccovcveee. 235,830,109
24. Health care ($..........0) and other aMOUNLS FECEIVADIE..............c..ocvurveeereeeeeeeeeeeseeeceeeseeesieenias | coeerseesseessessessesssessensses | steessesssesssesssesssesssesssensaes | seesessssesssssssssssssasesanens 0
25. Aggregate write-ins for other than invested asSets...........c.ccviueieiciciiieieeeeece e | cereississieseenas 5,029,546 | ..occovreririrnns 893,023 | .o 4,136,523 | oo 7,489,902
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).......c.evrveririniirriseiseississieesssesssessesssssssssssssessssessssssessens | sssessesens 12,561,506,314 | ..covvvvirnnns 41,894,865 | ........... 12,519,611,449 | .......... 11,614,335,313
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cvrureree | ovrrnreeenernsinsersiesnsinniins | eveseesssssssssssssesssssssssssnss | seresssssssssssssssssssssessesens [0
28. Total (LINES 26 @NA 27)......courverurrrierererieresssisesssessssessessssssssssesssssssessssssssessssessssessssnsees | svessesees 12,561,506,314 | ....coovvvrrnnc 41,894,865 | ........... 12,519,611,449 | ......... 11,614,335,313
DETAILS OF WRITE-INS
1100, ettt Rt | Setsenesseees et n s enatis | seesseeessnent st enntn | neesteses sttt O
1102, oottt nat e | eetsenessens st s et | seetseess sttt eenin | oeesteees ettt O
1103, oottt | eesseesseees s st ees s st ernsne | sresseesnest st ssannnn | neesteees st O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccouevererrernrnrirnineenniiees | cervenesnsessersesessnsenesnennd [0 SR L0 IO L0 TR 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE). ....vererrrarerremernnerseressesssssssssesssssness | sersesssssssssssssssssssssssessas [0 [ I [ I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE...........cooovririreinrereenieneeneisiessnsisesnnnns | ceeesessnsssennnes 4,136,323 | oo | eerrneneeeenene 4,136,323 | oo 3,648,862
2502, STATE TAX CREDITS.......o oottt sssssssssessesssssssssessassssssessessens | sessesssssesssssassnsssssns 200 | oo | e 200 | oo 3,841,040
2503, PREPAID EXPENSES.........c.ooinierinirnrieeeissssssissisessssssssssssssesssssssssssssssssssssessssssssessessasssesses | sessessssssessassansans 759,030 | oo 759,030 | oo [0 R
2598. Summary of remaining write-ins for Line 25 from overflow page.........coccovererrerrermenrerenninns | cermeereersesnesnnenees 133,993 | oo 133,993 | oo L0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).......c.rverrireresresressisessssssssssessssanes | seessssessssssssns 5,029,546 | ..oooviiiiiiiiniis 893,023 | ..o 4,136,523 | .o 7,489,902




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....833,316,593)........cccerirriminirriisis st es s sss st ss st sesssss st ssstanes | stesssessensensnseens 3,244,542,972 | ..o 3,162,555,812
2. Reinsurance payable on paid l0sses and 10SS adjUSIMENT EXPENSES.........cuvurerererrirneineireiseeiesire st ssessssssessssssssessssens | sesessesssssessessassans 595,977,450 | ..ooveveerrrerrreeenn 490,412,066
3. Loss adjustment expenses 861,861,068 | ......ccoeveverrrecrnas 830,052,568
4. Commissions payable, contingent commissions and Other SIMiIlar ChArgES...........cvwrrerirnininririnerssseseseeessssssssessesssssses | onssesssssssssesssssssssessenes 960,111 | covoerrereeerereiereeene 3,715,951
5. Other expenses (excluding taxes, ICENSES AN FEES)........ccveiiiirieiiisie bbbt ssse s senes | ersessssessessssessesesaees 2,531,758 | oo 5,919,283
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cccvcviurieerririeeieieisees et ssaeses | evesssssseseessssenens 115,505,530 | ..coovrvererrererenen. 103,289,428
7.1 Current federal and foreign income taxes (including $.....10,181,921 on realized capital gains (I0SSES))........ccc.erurerreererrrenes | corerreereererreeres 78,667,213 | ovoveeveeisriennns 72,897,720
7.2 Net deferred taX lADIIY...........oe.ererrrieieissieie ettt s st n st ss st st nssens | stnssessnstensanssnssessas 40,556,605 | ....ccovrrererrirrirrenns 40,544,081
8.  Borrowed money§.......... 0 and interest thereon §.......... ettt essnnss | eriiestiesiees s eesiees s ees s enins | eestestestes s s et es e et
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....977,480,871 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)............ccvcuevevcveieieiereeeeeeeeeeeeeiees | v 3,272,359,699 |.....ccooevevriree 2,906,284,218
10, AQVANCE PIEMIUM......oiuiviiiieiieiiecte ettt ettt bttt et st bt e bbb st et s e s et s s b e b s s se s b s s e b b s st et s et et s seae s s et ebessnsesesnns | ebssesesssetesssesesnen 28,366,372 | ..cevereerriereieinns 18,873,185
11.  Dividends declared and unpaid:
TA11 SEOCKNOIAETS. ..ottt s s sttt s s b s s s s s s st essnns | Hsbessessnsssessebsnsensesses st essesesants | 4bsesssesses et ente st n s b s nr s s
112 POICYNOIAETS. ... eveeeicicie ettt R st s s an s | Hesuebsessessan s s e st en s e s sr s s st e ssees | Sessessent et s ent st et n st
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company UNAEr FEINSUFANCE tTEALES............vururerrerrirrisriessssieessssesssssss e sssssssssessesssssssssessesssssssssessasssssssssessesss | esssessessassnssessessassnssessassassnssns | stsessessassssssessesssssnssessasssnssnssnes
14.  Amounts withheld or retained by company for aCCOUNE O ONETS..........ccviiiiiiecece e sssssenes | retesses st s s sbents | sbsessssesses s s sstes e b st esse s ensassenas
15, Remittances and iteMS NOL AIIOCAIEM. ..........c.cviuiveieiceiece ettt sttt b st s b s s bassnans | sestessesssossessessssssesasssssessesensnes | svsssssessesnsassessssssessesessen s seesas
16.  Provision for reinsurance (including $.......... 0 COIIIBA). ...vuvieeietsee ettt sttt b s bt | Sbessessssessessebss s s s s s s et st s st ntens | ebebestes et st e s b b n st en bt
17.  Net adjustments in assets and liabilities due to fOrgign EXChANGE FALES...........cccvcviieeieceee et sesassees | eevessesisses s s st st sessnes | svssssssessessnsesses e ssses e sen s seesaes
18, Drafts QUISTANGING. ....c..cvueieeeiciecie ettt bbb bbbt bbbt b s st a s bbbt es bbbt st sanss | eebsessstansansaesseneas 116,910,042 | ...covvivirerene. 126,679,624
19.  Payable to parent, SUDSIIANES AN AffIlIAIES..........c.cevevieiieieiece ettt sa e s sestens | sestessesissesses e sssssse st ssse st sentnes | svsssssesses et st e st en e n e ras
20, DBIVALVES. ....ovvecveieiieicisite ettt ettt s bbb b s st st b A b bRttt bbb s s st s b b antens | Sbenbesiesietente s e st e st et et en b et e betens | ebiebestesebstes et s et ent s na
21.
22.
23.
24,
25, Aggregate WIte-iNS fOr lADIIIES. ..........ccvevieeiieiccese ettt ettt s et b s s s sses st tntes | stsstsssssssanssnssssesans 12,123,092 | .o 9,638,131
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)..........ourriririenirnrrere s ssesssssssssees | ceseessssessssesnssens 8,384,194,084 |....cocovvrrrrrenne 7,776,686,185
27, PrOteCted CEI IADIIES. ... .cv.evevreveiiiieiieiiissiee ettt s sttt bt en s sses s sensesns | Shsnsessessessnsensessnsansessessntessensnsans | essessnsessessnsessessessnsansessnsansessesas
28.  Total iabiliies (LINES 26 @NT 27).........oveeeeeeeeeeeeeeeieseesses e sseses st sssssssesseessessssssssessssssssss s ssesssssssesssesssssssssssesssssssesssssnssnss | cossssssssssssasseens 8,384,194,084 |.....ccoevveruen 7,776,686,185
29. Aggregate write-ins for SPECIAl SUMPIUS FUNGS..........cv.oveiviieiieeicieieceetes ettt es st sas st esse st saes s sanes | evistessssessessssasssssessesees e seneenen 0 | o 0
30, COMMON CAPIAI STOCK........cucveevecrieicici ettt ettt b s bbbt s et s bt s s ss s snsenas | sresinbensesaesensesaeseneaes 3,000,480 | ..oooveereeeiian 3,000,480
31, Preferred CAPIAI SEOCK.........cviveiicecieecce ettt ettt a et b s a bbbt s st et snaebessnsesssanaes | Sebsstebessesetesseaebes st et et e aebebntebens | Sbebestetetasetebas ettt st b n et et ennas
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS..........c.oireririinririe ettt st ssssssssssssens | sesesssssessasssssnssessassessessessanes 0 [ e 0
33, SUIDIUS NOLES......ocviiecveiiicee ettt ettt ettt a bttt b s b bt ae bbbt s a et b s e et ebae s et b s aebebes s et e b s e sebsaebesssnsebanans | 4absstebessnsetasissetesastesessnsebesntebens | Sbebessetesasntebas s et et et ent et n et et esenaas
34, Gross paid in and CONHUIEA SUIPIUS..........c.cvuevieieeiecieteec ettt et ssaesensans | eversessessesssssssass 874,645,775 | ..o 874,645,775
35, UNGSSIGNEA FUNAS (SUMPIUS)......cucvieieeieiieeeteieeteie ettt ettt ettt st et a et s st et s s sesssssbebes s setesssaetessnsssessnantesans | sevessesessssessssnans 3,257,771,110 | .cvvevereicrernnes 2,960,002,873
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0]ttt nanns | Sbesses ettt s st n s b tens | esebestes bt e sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt snes | snsenaee st st et ses st s s st antnes | freksessestanses st ettt nntenta
37.  Surplus as regards policyholders (LINES 29 10 35, 1858 36).........cceuuiviuririiieiiisiieieseieie sttt ssaessens | anbessesssssssassenaa 4,135417,365 | ..o 3,837,649,128
38.  Totals (Page 2, LINE 28, COL. 3).....c.evvrurirriirireieiesississiessssissse sttt et ssssessessesssssssssessassssssessessassssssessesssnssnssnssanss | ssessessssssessones 12,519,611,449 | .coovvvrvrvene. 11,614,335,313
DETAILS OF WRITE-INS
2501. MISCELLANEOUS OTHER LIABILITIES 6,064,635
2502. ESCHEATABLE PROPERTY 1,776,873
2503, STATE PLAN LIABILITY c.oorverieiierieieississsisiseesssssssssessesssssssssessssssssssssessessssssessessassssssssessessssssessessasssssessessasssssessessssssessassessans | svessessnsssessassssssessesse 100730931 | svvverrersessnsesesessenens 1,796,623
2598. Summary of remaining write-ins for Line 25 from overflow page..
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902. ...
2903.
2998.
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)....
3201.
3202.
3203, R bR R R AR A SRR R bRttt e a bt as | entebaes st s bt en b st n s tnnaens | 1o
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE.........civiiireiiieesceeee sttt esaets | erereses st st b e s e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DO0VE).......ccccuiieiiriiiisiriisisiesisisseesessssessssssssssssssssssssssssnsessessssesssssssanssss | sesssmssssesssssnssssessesssesssssnsnsans {0 O 0
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct...... . (written § .1,039,850,280 4,372,648,493
1.2 Assumed (written $ . 2,312,294,548 | ...........9,759,551,494
1.3 Ceded............. (Written $.....963,575,426)..........cccueeuereeiieeiieeieeeeeeeeeeseesiesseesessessississsisssisssisssisssisssiessiisni | coissinnesenni894,229,376 | oo 771,068,781 | ........... 3,250,588,655
1.4 Net....ooovevne. (WItteN §.....3,225,847 686).........c.ccvucrecieeiecresee sttt ssssss s ssnnns | eveeeiaees 2,859,772,200 | ........... 2,581,076,047 | ......... 10,881,611,332
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,636,737,370):
2 DIIBCE.c..oeeeteee ettt bbbttt s st sten st seenaentans | srensnsaesend 629,568,945 | .............. 546,811,018 | ........... 2,225,391,901
2.2 ASSUMEM. ..ottt st bbb bbb bbb a b se bbbttt bttt sttt stentas | sbnbnnans 1,525,847,526 1,289,746,722 | ........... 5,281,160,044
2.3 COABA. ...ttt bbbttt a sttt e st baesententans | stssnsassaasd 495,613,488 ..422413201 | ........... 1,726,441,205
A NBE ..ottt a bRt bt s s bbbttt en et saenans | nebensaenes 1,659,802,983 | ........... 1,414,144,539 | ........... 5,780,110,740
3. Loss adjustment EXPENSES INCUITEA. .........cuueviueireiieieissieiice ettt sttt b bbb s ns st snsns | evnbessesanes 295,578,072 ..278,116,847 | ........... 1,076,520,775
4. Other underwriting expenses incurred ..699,864,837 562,373,951 2,653,900,861
5. Aggregate write-ins for underwriting deAUCHONS............coiuiiieiciiieieccse ettt eaes | sersessssssses st snses s saenes 0 [ o0 | e, 0
6. Total underwriting deductions (LINES 2 throUGh 5).........cccueieiiinieiccsiecee et | onaesnnas 2,655,245,892 | ........... 2,254,635,337 | ........... 9,510,532,376
7. NetinCOME Of PrOtECIEA CEIIS........cuuriuieieeieiieii ettt b sb b s ssessents | finnssssssssessenssnssnnsensensanss | fesssssssssnsssnssssnsssnssnssnsse | aessessosssnsnssnnsensansssssessas
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7)......cvuiureririereireieiieeineeeieeisstseesesesssessessesssessssssesessesssnens | ceseessssessns 204,526,308 | .............. 326,440,710 | ........... 1,371,078,956
INVESTMENT INCOME
9. Net investment iNCOME BAMEA............cciiviieieteieie ettt bbb bbb sssessessnbns | ebeesesssssesand 49,323,342 53,102,720 | .............. 216,611,644
10. Net realized capital gains (losses) less capital gains tax of $.....10,181,921.........ccc.coervvrrrriimriisrriesies s | esissssssenies 38,316,468 70,272,699 | ...cccoevene 157,533,526
11. Netinvestment gain (10SS) (LINES 9+ 10).....c.riiurieririeiireireieeseiseise ettt ss ettt ess e snssesans | sosssssssessnses 87,639,810 | .o 123,375,419 | .covven 374,145,170
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....3,373,280 amount charged off $.....28,172,701).......ccvererrrrercririieesseiiessssssesssssssssssesnses | sreresssnsenns (24,799,421 | ..vvvrveee (32,630,970) | ....ocve (101,457,190)
13. Finance and service charges not included in premiums..................... ....16,284,420 ..14,668,519 .60,682,922
14. Aggregate write-ins for MiSCEllANEOUS INCOME..........ccuivericveieeieecee ettt ssstenes | ssssssssnssssssas 9,541,018 | .. ..11,255,692 40,432,873
15. Total other income (LINES 12 thIOUGN 14).........cucviveieiieeeseeesete et s bt s s s sssssssenes | ssssssssnssssesans 1,026,017 | oo (6,706,759) (341,395)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign INCOME taxes (LINES 8 + 11 + 15) ...ttt sae s sstenes | evestessesenes 293,192,135 | .coevevnee. 443,109,370 | ........... 1,744,882,731
17. DivIdends t0 POICYNOIAEIS...........cuevicriecieieete ettt et s ettt b es et b s bt sss bt ssnsebns | srebessssssessssssessssesessssnsess | sesessssesessssesessnsetessnsesess | cresessssessssnsesessnsesassnsesens
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 18 MINUS LINE 17)........cciiiiiiicreiecesiccte ettt ebe st sssesenas | sevesssssnns 293,192,135 ...443,109,370 | ........... 1,744,882,731
19. Federal and foreign inCOME taXES INCUITEA..........c.civiueieiieiiiee ettt es s s ss s bsnnsrenens | aeberssinsesinad 68,469,606 84,925,519 | ..o 348,728,656
20. Netincome (Line 18 minus Ling 19) (0 LINE 22)........ccevriureriiiiieeiee st ssesssssss s ssessssssssessensns | sevsssssenes 224,722,529 | ..coovuuee 358,183,851 | ........... 1,396,154,075
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PrIOr YEAN........c.cvvvrereieiireresce s ssstes e ssses s sssesssssesnes | ersesesas 3,837,649,128 | ........... 3,318,396,727 | ........... 3,318,396,727
22. Netincome (from LiNE 20).......cccueierreiieisiiesisie s sssssss sttt es s sses s s ssesssssssessesssssesses | sessssssssones 224,722,529 | ..coovvverne. 358,183,851 | ........... 1,396,154,075
23. Net transfers (to) from Protected Cell accounts

24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34
35.
36.
37.
38.
39.

Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change in nonadmitted assets
Change in provision for reinsurance

Change iN SUIPIUS NOES........cuivieiieiicteteieee ettt bbbt bbbt bbb b st bbb s et b et s snaens

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus

Surplus adjustments:
33.1 Paid in

33.2 Transferred to capital (Stock Dividend)..
33.3 Transferred from capital
Net remittances from or (to) Home Office....

Dividends to stockholders
Change in treasury stock

Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37)

Surplus as regards policyholders, as of statement date (Lines 21 pluS 38)........cccuuvvverirrrereiieieseeeesie s

................ 13,794,114
.................. 7,375,828

................ 18,247,168
................. (6,872,560)

297,768,237 ....185,075,865 | ...ooonvee. 519,252,401
........... 4,135,417,365 | ...........3,503,472,592 | ...........3,837,649,128

0501.
0502.
0503.
0598.

Summary of remaining write-ins for Line 5 from overflow page..

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above). .0
1401. FINANCE & SERVICE CHARGE REVENUE ASSUMED... 9,322,973
1402. MISCELLANEQUS OTHER INCOME.........ccotuiuriieieeieiseeieieieessstsssse st ssss sttt sssaes

1403. INTEREST INCOME ON INTERCOMPANY BALANGES..........oouiiirieereireieeineineie et sssss st sessssessessesens

1498. Summary of remaining write-ins for Line 14 from overflow page

1499.

Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)...

40,432,873

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above).......
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ..ottt sssss sttt | sevssseesas 2,951,118,088 | ............ 2,652,521,846 | .......... 11,084,538,588
2. Netinvestment income 58,896,787 | ....coccnevenec 67,734,598 | .....ccecoune 267,158,186
3. Miscellaneous income.... ...(7,453,078) | ... 823,488 | ... 255,408
4. Total (LINES T HIOUGN 3)........veeiirieiereiiii sttt eneses | reesseenes 3,002,561,797 | ............ 2,721,079,932 | .......... 11,351,952,182
5. Benefit and 0SS related PAYMENS...........cccueieveciiiciecsee ettt s sanes | saestesaenas 1,478,085,778 | ............ 1,446,487,063 | ............ 5,574,352,642
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cocueveevriveierciiiisieies | coveireieseiissesesssssssssesiens | sresissessesisssssessssssssssssess | seviessssesesessssssssssssssssesss
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS...........ccoceveeirieieiciese s | ceesseeeinnens 957,561,672 | .....covuve. 816,423,453 | ............ 3,626,438,533
8. Dividends paid t0 POICYNOIAETS. .......cvvueeieiieieieieie ettt nsesnts | sesessssessessessssessesnssssansnss | sreessssssesessssssessessssansesss | fessessstessesssensnssesnsansesses
9.  Federal and foreign income taxes paid (recovered) net of $.....4,383,550 tax on capital gains (I0SSES).........c.ccerverves | covrrrersrennees 72,882,034 | .oovovierinns 48,813,080 | .oovvverrnnas 361,832,954
10, Total (LINES 5 thrOUGN 9)...cuuvevueeereermeriseeiseriseesseeeseessse st sss sttt snnsnnns | evsssessans 2,508,529,484 | ............ 2,311,723596 | ............ 9,562,624,129
11, Net cash from operations (Line 4 MiNUS LINE 10)........cccueieireiiriiieiiissieieseiese sttt ssssessesssssssesses | ssessessessssas 494,032,313 | coovrrn 409,356,336 | ............ 1,789,328,053
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,0 BONGS..eouerreeeaeeseeeseee ettt sttt | nestaeeens 2,029,383,790 | .....covv... 2,603,476,360 | ............ 7,626,020,579
12,2 SHOCKS. .veuevereeise st | et 2,958,863 | ...ovvvvrennn. 55,881,714 | ..o 85,770,680
12,3 MOMGAGE I0BNS.......cueiiieciiiiieieisiie ettt bbb st s bbb bbb s s ss s st antesses | eesesstensessessnsassessessnsensess | sresessstessessesessassesnsantense | fessessstessessnsensessesnsantenss
124 REAIESIALE. ..ot R ettt nne | eesetetensesetnsessesnsnstentens | cresetestesen et ensnantantenns | etsetantessesetees s antenes
12.5  Other INVESIEA @SSEES........cvuevieeiiceceeeectse ettt b s n s s ssesssssntenees | stestesssssnsessesanes 272,213 | o 392,923 | .o 1,066,166
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........c.courerriririinrinieneeeenes | e (1,148) | oo 4,698 | ..o (210,345)
12,7 MISCEIIANEOUS PrOCEEMAS. .......vvvrivriirciiieiieieissie ettt ss st st se st ss s entesesnsensenes | sbsssessessessnennd 4957524 | oo 87,104,766 | .....ccooouunne 10,030,920
12.8 Total investment proceeds (LINES 12.1 10 12.7)....c.cverriuernisrieieiesissiseie st ssessssssessessessesssssssssesss | sesessesens 2,037,571,244 | ............ 2,746,860,461 | ............ 7,722,678,000
13.  Cost of investments acquired (long-term only):
1300 BONAS. oo evreeeecer ittt | nestneins 2,754,727,800 | ............ 2,891,969,048 | ............ 8,273,054,251
1312 SHOCKS. .ottt | eebs st 38,529,462 | ......cvvvvennc 44,293,674 | .....covvvernen 88,038,165
13.3 Mortgage loans.
134 REAIESIAE. ...
135 OtNEI INVESIEA @SSES........oivriiiiiciri bbb | ebbsee b st e b b eb b senbiens | Hetbeesseeese e bbb st essbennis | chbesiessisest e st st ees
13.6  MisCEllaneous @PPlICALIONS...........ccvuerrcvireiie ettt sttt bbb s st ns s nsenaes | ebsstessessssanaand 4,842,446 | ................. 69,113,714 | .o
13.7 Total investments acquired (LINES 13.110 13.6)........cuururerrrrinerirrierienissieessessseessesssesressesssesssessens | seeressssens 2,804,577,491 | .coooeeenes 3,005,330,237 | ...ccceeuu 8,370,306,551
14, Netincrease or (decrease) in contract 10aNs aNd PrEMIUM NOLES.........c.vireiurirriiririeissiesssiessesssssesssssssssssssesssssses | sssesssesssssssssssessessesssnsess | ssssessessesssssessessasssnssessans | sessessessssssessessasssnssessassns
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........ccorrinrenrernineneirnincneissessesessssessssessessssssnens | sevsessnsennes (767,008,247) | ..cvvonenee (258,469,776) | ....ovevvvene (647,628,551)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK.........cvuivieriericieiesireiee sttt ensnes | esssessessesssssessessessssssesses | eesessesssssessessassssssessastes | oessessasssssessessensssssessessns
16.3 BOITOWEA fUNGAS......ouiveeiriiiei i bbbk bbbt eeb it | Heeb et esbeee b eebeeebseessesbiets | Heeebsessseeseees s ss st eentenntes | chbesseesssent st st et et nees
16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIHES..............ccrirriereiririrceeree s | et ssieees | reeessessses s s estsesesents | sressessestsssessestasssessessasens
16.5 DivIdends t0 STOCKNOIAETS...........couriiiiiiii e | srtbnsb bbb nes | fenebenssenss s | esrienens 1,064,000,000
16.6  Other cash provided (BPPHEA).........c.. vt esss s ennsses | stssssssssa 225,748,764 | ...coovvveen. 71,245,378 | ....cocovenues (106,044,854)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | cccocovvnnenes 225,748,764 | oo 71,245,378 | ........... (1,170,044,854)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccoecrevrres | vevrrerneeneenns (47,225170) | ..oovvvnvnee 222,131,938 | .o (28,345,352)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YN ....cuvuvireirirriieriseeisess st ss st | eessensssennes 49,272,428 | oo 77,617,780 | covvvvrevernnns 77,617,780
19.2 End of period (LINe 18 PlUS LINE 19.1)........veeurrirreiririrerieeeieesiesesesesseesseesseesssesssessssssesssessessssssssssssssssssss | cosessnessssneesnns 2,047,258 | ...ovvvvrnnn 299,749,718 | oo 49,272,428
|Note: Supplemental disclosures of cash flow information for non-cash transactions: ‘ | |
20,0007 1ottt R R Rt | ereenEtnen ettt | senstnene ettt e | frsnng st
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed
or permitted by the Ohio Department of Insurance (“DOI").
The DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of Insurance
Commissioners’ (“NAIC") Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the DOI. No deviations from NAIC statutory
accounting practices (‘“NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:
| SSAP# | FISPage | FISLine# | 2021 | 2020
NET INCOME
(1) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 224,722,529|%  1,396,154,075
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 224,722,529|%  1,396,154,075
SURPLUS
(5) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 4,135417,365/$ 3,837,649,128
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=28) XXX XXX XXX $ 4135417,365|% 3,837,649,128
B. Use of Estimates in the Preparation of the Financial Statement
No significant changes
C. Accounting Policy
2. Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Not Applicable
6. Loan-backed securities
Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. (see Note 5.D).
The Company may enter into repurchase agreements in which it borrows cash by providing certain underlying securities as collateral for the arrangement. The
cash borrowed is invested in cash equivalents and an offsetting liability is established. The cash equivalent investment maturities and the term of the borrowing
arrangement on the collateralized securities match, eliminating duration risk exposure to the Company. The Company did not have any open repurchase
agreements at the end of the reporting period (see Note 5.F).
D. Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not

continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors
Not applicable

Note 3 — Business Combinations and Goodwill

Not applicable

Note 4 — Discontinued Operations

Not applicable

Note 5 - Investments
A-C  NotApplicable

D. Loan-Backed Securities
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not Applicable

3. The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.
4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:
a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 19,156,209
2. 12 Months or Longer $ 2,762,668
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,021,870,956
2. 12 Months or Longer $ 200,311,064

5. Additional information
Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company
will be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the
write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be
maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower
than the amortized cost basis of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not Applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
1. Company Policies or Strategies for Repo Programs
See Note 1 for investment policies.

2. Type of Repo Trades Used

First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) YES
b. Tri-Party (YES/NO)
3. Original (Flow) and Residual Maturity
| First Quarter |  SecondQuarter |  ThirdQuarter |  Fourth Quarter
a. Maximum Amount
1. Open — No Maturity $ $ $ $
2. Overnight $ 33,806,574 |$ $ $
3. 2 Days to 1 Week $ $ $ $
4. >1 Week to 1 Month $ $ $ $
5. >1 Month to 3 Months $ $ $ $
6. >3 Months to 1 Year $ $ $ $
7. >1Year $ $ $ $
b. Ending Balance
1. Open — No Maturity $ $ $ $
2. Ovemnight $ $ $ $
3. 2 Days to 1 Week $ $ $ $
4. >1Week to 1 Month $ $ $ $
5. >1 Month to 3 Months $ $ $ $
6. >3 Months to 1 Year $ $ $ $
7. >1Year $ $ $ $

4. Fair Value Securities Sold and/or Acquired that Resulted in Default

Not Applicable

5. Securities "Sold" Under Repo — Secured Borrowing

| First Quarter | SecondQuarter |  ThirdQuarter |  Fourth Quarter

a. Maximum Amount

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ 33,806,574 |[$ $ $
b. Ending Balance

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ $ $ $

6.  Securities Sold Under Repo — Secured Borrowing by NAIC Designation

The Company did not have any open repurchase agreements at end of reporting period.

7. Collateral Received — Secured Borrowing
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

| FirstQuater |  Second Quarter [ ThirdQuarte |  Fourth Quarter
a. Maximum Amount
1. Cash $ 33,806,574 |$ $
2. Securities (FV) $ $ $
b. Ending Balance
1. Cash $ $ $
2. Securities (FV) $ $ $

8. Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation

Not Applicable
9. Allocation of Aggregate Collateral by Remaining Contractual Maturity

The Company did not have any open repurchase agreements at end of reporting period.
10.  Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

The Company did not have any open repurchase agreements at end of reporting period.
11.  Liability to Return Collateral — Secured Borrowing (Total)

Not Applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not Applicable

J. Real Estate
1. Recognized Impairment Loss
No significant changes
2. Sold or Classified Real Estate Investments as Held for Sale
No significant changes
3. Changes to a Plan of Sale for an Investment in Real Estate

Not Applicable
4, Retail Land Sales Operations
Not Applicable
5. Real Estate Investments with Participating Mortgage Loan Features

Not Applicable

K-L. No significant changes
M. Working Capital Finance Investments

Not Applicable
N. Offsetting and Netting of Assets and Liabilities

Not Applicable
0-R No significant changes
Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 — Investment Income
No significant changes
Note 8 - Derivative Instruments
Not Applicable
Note 9 - Income Taxes
No significant changes
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

Not Applicable
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NOTES TO FINANCIAL STATEMENTS

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Not Applicable

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

A-C

D.

E-F

No significant changes

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

PROGRESSIVE DIRECT INSURANCE COMPANY paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims
stemming from lawsuits:

Direct
Claims related ECO and bad faith losses paid during the reporting period $ 25,000

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting period:

(@) (b) (©) (d) ()
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims
X

Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (g) Per Claimant[ X ]

No significant changes

All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance
that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered
by the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management
agreements and the 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to
be probable and is unable to estimate a range of loss, if any, at this time.

There was an individual lawsuit brought by certain auto body repair shops alleging breach of contract, unjust enrichment, unlawful interference with repair, or bad faith.

There was a putative class action lawsuit challenging the Company’s practices with regard to the sale of policies over the phone.
There was a putative class action lawsuit alleging that the Company’s uninsured motorist coverage is illusory.

There were three putative class action lawsuits alleging the Company improperly reduces or terminates Med-Pay and/or personal injury protection benefits.
There were two putative class action lawsuits alleging the Company undervalues total loss claims through the use of certain valuation tools.
There was a certified class action lawsuit challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There was a putative class action lawsuit challenging the Company's reimbursement to Medicare Advantage Plans on first-party medical claims and settlements with insureds and
claimants.

There was an individual lawsuit challenging the Company’s Medicaid reimbursement or, in the alternative, requesting a pure bill of discovery.

There was an individual lawsuit alleging the Company perpetuated fraud alongside its codefendants by illegally withholding coordination of benefits information from governmental
entities.

There was a putative class action lawsuit alleging that the Company wrongfully withheld payments owed to insureds under their uninsured/underinsured motorist coverage.

There were an individual and a putative class action lawsuits challenging the evaluation of physical damage claims regarding diminution of value.

Note 15 — Leases

No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not applicable

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Not applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

Note 20 - Fair Value Measurements

A

Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1, 2 and 3
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of

three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are
continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and
municipal bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (i) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally from
or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect our subjective evaluation about the assumptions market participants would use in pricing the
financial instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of management. As part of the responsibility, management evaluates whether a market is
distressed or inactive in determining the fair value for our portfolio. Management reviews certain market level inputs to evaluate whether sufficient activity, volume,
and new issuances exist to create an active market. Based on this evaluation, management concluded that there was sufficient activity related to the sectors and

securities for which we obtained valuations.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers,
and exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates
whether or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds industrial & miscellaneous $ $ 176,038,926 |$ $ $ 176,038,926
Common stock industrial & miscellaneous $1,418,234,209 $ $ $ $ 1,418,234,209
Preferred stock industrial & miscellaneous $ $ 29,595,000 |$ $ $ 29,595,000
Total $1,418,234,209 $ 205,633,926 |$ $ $ 1,623,868,135
Liabilities at Fair Value

$ $ $ $ $

Total $ $ $ $ $

This table excludes the Companies investment in Gadsden as this investment is reported on the equity basis as described in the Purposes and Procedures

Manual of the Securities Valuation Office of the NAIC.

The Company does not have any liabilities measured at fair value on the balance sheet.

2. Rollforward of Level 3 Items
Not Applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an

instrument to be transferred into or out of Level 3.

4, Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20.A.1 above.
5. Derivative Fair Values
Not Applicable
B. Other Fair Value Disclosures

Not Applicable

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s

financial statements.

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $9,081,074,893 |$8,987,021,325 |$3,100,377,110 |{$5,980,697,783 |$ $ $
Cash equivalents $ 2043130 |$ 2,043,130 |$ 2,043,130 |$ $ $ $
Common stock $1,418,234,209 |$1,418,234,209 |$1,418,234,209 |$ $ $ $
Preferred stock $ 66,604,500 |$ 60,695,000 |$ $ 66,604,500 |$ $ $
Short-term investments $ $ $ $ $ $ $
D. Not Practicable to Estimate Fair Value
Not Applicable
E. NAV Practical Expedient Investments

Not Applicable
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NOTES TO FINANCIAL STATEMENTS

Note 21 — Other Items

No significant changes

Note 22 — Events Subsequent

The Company was not impacted by any material subsequent events. Subsequent events have been considered through May 10, 2021 for the statutory statement that was available for
issuance by May 17, 2021.

Note 23 — Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-E

F.

Not Applicable
Risk Sharing Provisions of the Affordable Care Act

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions? Yes[ ] No[X]

2-5 Not Applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $22,841,030 in 2021, which is less than 1% of the total prior year net unpaid losses and
LAE of $3,992,608,380. The unfavorable development is primarily due to more emergence of personal injury protection (PIP) claims in Florida and higher than anticipated private
passenger auto liability severity.

Information about Significant Changes in Methodologies and Assumptions

Not Applicable

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

Not applicable

Note 28 - Health Care Receivables

Not applicable

Note 29 - Participating Policies

Not applicable

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — High Deductibles

Not applicable

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable

Note 33 — Asbestos/Environmental Reserves

Not applicable

Note 34 — Subscriber Savings Accounts

Not applicable

Note 35 - Multiple Peril Crop Insurance

Not applicable

Note 36 - Financial Guaranty Insurance

Not applicable
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1.2
2.1

22
3.1

32
33

34
35
4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
741

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ ]
If the response to 3.2 is yes, provide a brief description of those changes.
Carnation Merger Sub, Inc., a non-insurance affiliate, was created on February 11, 2021. It is a subsidiary of Progressive Commercial Holdings. Inc.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC

Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

NIAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/08/2019

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes| ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ |

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NA[X]
NAL ]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0CC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X]

)

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

L=

)
) Full, fair, accurate, imely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;

)

a o T o

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1
10.2

111

1.2

15.1

15.2

16.1
16.2
16.3

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 5,327,449 5,193,954
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 5,327,449 $ 5,193,954
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAIX]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle securities"].

1 2

Name of Firm or Individual Affiliation
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
STATE STREET GLOBAL MARKETS, LLC U

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's invested assets? Yes[X] Nol ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP
30107 STATE STREET GLOBAL MARKETS, SEC DS
LLC
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol ]

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)

3.1
32

4.1

42

6.1
6.2
6.3
6.4

71

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAJ[ ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1"
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0 0

Total XXX XXX 0 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......cccoevenrrerrinnenes AL |..... Lo | v 58,658,152 | ..covvuvnrencs 45,732,881 | oo 26,067,688 | ....cccovennv. 22,215,362 | .covverrrenen. 46,828,103 | ...covvevrnee 34,641,837
2. Aaska... AK .. L. ...8,630,214 7,850,993 .4,719,601 ...4,253,227 ..13,583,234 ....11,685,512
3 ANZONA..c s AZ ... QUi | cevrerrerieeienierienienrens | seeeeee ettt | ettt ee | resi sttt | enb ettt | Heest ettt sttt
4. ArKanSas........cooorrrrerninrennens AR ... I AT 27,851,335 | covvvrene 22,160,042 | ..o 11,482,571 | o 10,243,960 | .ovvvrenenne 16,449,868 | .....ccevvvn. 13,116,833
5. California... LCA| ... Lo | o 15,041,860 12,562,657 | ... ..8,989,789 ...6,517,300 .10,920,418 ....10,121,641
6. Colorado.......ccoceveureereueinennns CO|....... L. 110,704,025 102,656,441 | ......ccconc.. 52,230,825 58,583,949 116,628,835 121,632,010
7. CoNNECHCUL......corverrerrirrinaes CT .. Lo | v 59,264,887 | ....cccovvene. 51,853,544 | ..o 30,952,341 | oo 30,191,393 | .o 81,889,505 | ....ccvvevnee. 77,460,731
8. Delaware.......ccoorevvvrninirinene DE|...... Lo | v 21,246,882 | .....cooeone.. 18,961,045 | ..cooovvvvrenne 9,321,541 | oo 10,705,153 | oo 23,826,064 | .....ccoeonee. 21,003,771
9. District of Columbia................ DC|...... Lo | e 6,046,404 | ....coovvene 5,977,518 | oo 3,028,228 | ....covveenne 3,252,523 | v 5,210,443 | .o 4,800,086
10, Florida......cocueereeneenereinineines FL|....... QUi [ ettt erienis | feebsee st et s s es bt eeas | estsbee st st bbb bane | eesesbesb et st st et b e enbens | 4ebaebset sttt st et bntrens | eebnb et et b ettt baen
11, GEOIGia....eeeerereeierieiieeins GA| ... Lo | e 904,535 | ...ocviriine 1,063,994 | ..o 446,282 | ..o 456,931 | oo 1,417,439 | oo 1,893,894
12, Hawaii....coovercreinrcccne HI....... Lo | e 662,857 | oo 626,135 | ..o 323,405 | oo 408,751 | oo 456,797 | o 696,846
13, 1dah0..ccceeer s ([0 — Lo | v 17,612,476 | oo 14,303,035 | ..oovvvrereneee 7,236,047 | oo 6,219,359 | .o 11,890,547 | .ooovevenne 10,549,799
14, HNOIS ... L. Lo | e 2,766,984 | ....ccovrveene 3,158,109 | ..oovvvrrene 1,309,488 | .o 1,655,566 | ..coovevrenienee 3,328,386 | ..coovrrrieeinns 4,267,367
15, Indiana......cccovevenrvniinecnceenn N | Lo | s (6,785) | cvoveeeererrnirneireireennines | serrereenennerneneneneen(300) | e (T33) o
16, 1OWA..cooirereerernrcreen A | Lt [ [ | evesnsnensesssssneee(43) | vevernrineneriennnenn(398) | oo
17. Kansas.....ccvvvrcnrnnreennn KS | i Lo | v 35,811,000 | .overvrrnene 30,658,158 | ................18,018,934 | ................14,844 584 | .............. 20,474,661
18.  Kentucky.....oocovvveereerniniineinn. KY |...... Lo | v 57,968,323 | ..ccovveene 51,757,116 | ..............26,744,233 | ................27,606,618 | ............... 46,516,480 | ......cconv... 42,972,445
19, LouiSiana........coevveereueereernennee LA|...... Lt | eeeerereieereeseineineiennnees [ ettt esenes | sreebei bbbttt | fessest et bbbt nbenis | feebeta sttt bt s st benas | esteb et sttt
20.  Maine.....ccoocrervineinereinnee ME|....... et [ et | i | et | e (B73) [ coreereereerneernerreeneisnenns | ereseesiessisssineens 50,277
21, Maryland........cccoovvincrvinnin. MD |....... Lo [ e [ e | oeeesesseenens 146,141 | o 152,480 | .o 209,436 | oo 560,278
22.  Massachusetts...........ccocneenn. MA | ...... Lo | v 69,862,187 | ..ocevvvenene 61,927,905 | ....ccooeeene.. 30,092,236 | ..cooverenne. 33,099,802 | ..ooevvvvnne 57,292,295 | .....ccoeene.. 57,680,512
23, Michigan.........ccccoeverrenierieinnnas Mi....... Qi | e | eresesnssse s sstenes | stestesses ettt nsessnss | estessesistes et es s s bentenaes | sbesensesies et astes et entessesets | estersesetens s st ntenes
24, Minnesota.......cocovuneerererinnnn. MN|....... Lo | v 95,348,102 | ...covvvvenes 87,137,020 | ..covvvvenee. 54,602,997 | ...cooovvenne. 57,579,356 | ...cccoveene 83,174,005 | ......cccone.. 78,357,654
25, MiSSISSIPPI...c.cvereercrrerereiennns MS ... L e eesseiieiens | et tess s sesaenes | eevessesaesssssse s essessesietens | sressesissessesstesssssessessssenes | serissessesesentessesssensesaesens | sressessesseenees et es et aenes
26, MiSSOUN.....corerreererrerirrieneenes MO[....... I TR 2,003,845 | .ovveriene 2,382,391 1,157,529 1,312,949 | v 2,236,911 | cooveees 3,055,164
27.  Montana.... MT....... L. 119,215,356 ..15,826,185 ..9,958,354 ...9,038,969 .13,630,354 ..11,977,784
28.  Nebraska........coocorerrrnieneinenns NE |...... Lt [ eterrireieierrsieineieninees [ ettt ebenes | sttt | fesiest bbb b st enbs | feebet st et bbbttt | enbeb ettt
29. Nevada........oooevvnernercennns NV |...... Lo | v 71,327,159 | oo 60,956,105 | ....ccoovvenee. 32,681,847 | .oovvernne. 32,956,612 | ..ocovveenes 83,112,116 | oo 78,772,469
30. New Hampshire.........ccovvuunee NH....... Lt [ eerrerereirrinressiessnsiessenes [ cnneesessssnssssesssesssnsnens | sestessnssessesssnssenns (234) | oo (235) | oo | v e
31, New Jersey.....cooovneneernrenenn. NJ| ..o QUi [ ittt | freeees st ees e st tetis | estenteeest st et et es s st entns | oeeseesestentsesses b ettt enbns | 4ebeeses st st et st st tnnrens | sesenbsbaee st et n bt taen
32, New MeXiCo.......coeuerrrrrrirrnenns NM{...... Lo | e 40,079,341 | ..o 35,015,200 | ..coovvveneen. 16,631,798 | oo 17,961,018 | oo 44,203,928 | .......ccouu.n 43,423,453
33, New YOrK.....ooooovvveereereriniiene NY |....... Lo | s 5,481,576 | ..ooevvrnns 4,235,548 | .....ccovvenee. 2,361,940 | .o 1,473,385 | oo 6,075,866 | ....ccoovvvenee. 5,132,556
34.  North Carolina........ccceuvrurrenne NC |....... L | rerrrrererirerrriernes | vt | ereesene e esssreseses | cteeseeetassee st enseenssenns | eeeesstesesnetessesesensesnenes | seeesesseenee ettt eteens
35.  North Dakota........cccevrerrurrenne ND |...... Lo | o 10,805,134 | ...covvrvrene 9,545,287 | .ovvrvrnns 5,218,841 | oo 5,286,328 | .coovvrrirenes 5,284,557 | .oovrerens 5,212,055
36.  ORI0...ccireee OH|...... Lo | e 160,080,083 | .......cce.e. 146,759,172 | ..covveenee. 89,478,932 | ..covvvernne. 80,843,930 | ..ccovvennee 124,817,870 | ..coovvvee 114,222,923
37.  Oklahoma........c.cocneurcveninennes OK ... Lo | v 43,455,169 | .....cccoconne 35,923,178 | .o 17,459,961 | oo 15,916,631 | ooovvveveenee 27,898,247 | ..coovveene. 23,175,466
38.  Oregon...... OR]...... Lo ety | coveresiesessess s seesesnes | evresssesses s ssenees et nas | aresessestes st es et tesaesess | erteseeseses et ntnes
39.  Pennsylvania.......c.coccovnrunnenne PA|...... Lo | e 5,217,744 5,780,313 | e 2,453,011 | oo 4,328,786 | .covererrennnen. 5,934,481 | .o 6,171,545
40. Rhode Island...........cccoverienrenee RI....... Lo | e 39,243,227 | ..cvvune 32,437,920 | ..o 18,706,652 | .....ccovvnnee 17,585,150 | ooovereenene 44,034,004 | ................ 43,633,100
41.  South Carolina........cccccevvennc. SC|....... Lo | v 94,120,131 | o 70,774,334 | ..o 44244297 | ..o 34,292,462 | ......covvene. 84,639,626 | .......ccconc... 60,170,107
42.  South Dakota.........ccceeevvvnnn. SD ... Lo | v 10,183,279 | oo 9,115,585 | ..coovvviirns 4,896,078 | oo 4,387,416 | oo 6,512,012 | .o 4,972,783
43, Tennessee......comreerneeneen. TN |....... IO R 15,144,876 | ....ccocvvvvnene 12,242,931 | oo 7,637,930 | oo 6,218,734 | oo 10,985,488 | ......cooevenee. 7,280,895
44, TeXAS.oieeeeeereeeereereeeneeseieenns TX| oo N | eerrererreereereesereeeseeeeseees | coreeeeseesssiessssestessseseses | sresseesssssessesssssssesestestasens | £essessassessessestastseesestentas | feetseesestessaetessess st st etas | esteetetestens st ns s entneas
45, Utah...coooecces UT]...... Lo | o 18,787,939 | .o 19,569,413 | oo 9,065,214 | ..o 11,308,069 | ...ccovvrvrenee 21,988,795 | ....ccoovevnee. 23,180,854
46, Vermont.........cocovvvirerrcrninnns VT ....... Lo | e 9,686,806 | ...cocovvrrenes 9,029,374 | ..oovvvei 4,499,329 | ..o 4,831,824 | oo 7,533,232 | v 6,682,442
47, Virginia....oeveeeereerseeenenseseinnens VA ... Lo | e 6,175,851 | vt 6,642,948 | ......ccoevene.. 3,078,522 | .oovvrenns 4,607,355 | coovvererinen. 7,023,430 | oovvrernns 7,522,087
48.  Washington..........cccccoveniuneenne WA | ... Lo | e 135,823,456 | .............. 116,012,002 | .....coeeene.. 60,112,270 | .oovrnne: 61,182,927 | ..o 141,135,816 | ..oovvvnnee 133,758,012
49.  West Virginia. L
50.  WISCONSIN.....c.cvvvveirririririnene
51, Wyoming.....ccooovvererreerrirerennns
52.  American Samoa.........c.......... AS | ... Nuroo | cererrerreereeeessreesseeseesenes | cerreresseesssesssesssstessssseses | sessessssssessesssssssssssessasens | oessessesssssessessassssssessassns | fessrssessessassnssessastansnsies | sestesssssessessasssssessentnens
53, GUAM...coiiriiereeries GU|....... N | eeerrreireieereeesineineeesseees [ et sesenes | sreebseiessessess bt stesbsetns | fessestaet s es sttt nteneas | feebetient ettt sttt enis | entebet sttt
54.  Puerto RiCO......c.cocnevririnininnes PR|..... Nuiit | e | et esenes | sesbseenes st nt st seene | fesiest ettt b sttt | fetbee sttt | enteb ettt
55.  US Virgin Islands.............cc....... VI...... Novis | e sieiees | cevresiesssses e ssssesssssesseses | eevessessessssssessessssessesesens | stessesissessessessssssesssssssenss | sesissessesesestessesssessesaesens | sressessesisianees et tes et aenes
56. Northern Mariana Islands......MP | ....... Nuiit | e | et sesenes | soeebseeesiess st se st ettt | fressest et bbbt sbenis | feebet sttt enis | enbeb ettt
57.  Canada........cccouemmirniinniinns CAN|....... Nttt | et | st | sreriese sttt eni | sriensens s ennes | cerert ettt enes | ettt
58.  Aggregate Other Alien............ (O I &0 GO [ {01 {01 P O {01 [ 0
59.  Totals....covrrrerreerces XXX | e 1,275,204,410 | .......... 1,110,634,482 | ............. 615,343,676 | .............. 601,516,262 | ........... 1,177,143,336 | ........... 1,086,411,606
DETAILS OF WRITE-INS
58001. AUS AUSTRALIA..........coorrrnnnee XXXt | ettt | ereseee e ntensnsnes | sessestene e s st st es e stentns | sessessestenesnssest st s tsnssentens | setneessestensan s ess st antnsnens | sesestseessestens e st ensenenees
58002. ..o XXX | cerrrneireieereeinsieessenssnees | cereeesiesensie s ssassesssenes | sresteeeesiess st et estnens | fessestess e ss st st et es st st | feetseesestest st es st st st esis | esteetieeest st st nsessentneas
58003. XXXt | ettt | ettt enaes | estest ettt et e | eeesessenb et s st be et st ns | sebeb s sttt b st s et enaens | sebesbeb ettt ees
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | coveieiierieeiieiennd 0 | e 0 [ 0 [ e 0 | oo 0 [ oo 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........ XXX ] e {01 0 e 0 [ 0 s {01 R 0
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 46 R - Registered - Non-domiGiled RRGS.........vvrvoooverrresssesseeesessssssseersessns 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer...................... 4
(other than their state of domicile - Se€ DSLI)........ccccoverveeiereenrenrininiireinies 0 N - None of the above - Not allowed to write business in the state........... 7
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of dOMICIIE..........cccevviririiriie e 0
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THE
PROGRESSIVE CORPORATION

110

PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS s
> > DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (100% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 DE DE 1
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
N PROGRESSIVE | [[PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE E—— N
PROGRESSIVE PROGRESSIVE P ROC(]’_,%EI??EWE MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR‘K)_{‘;R\,E:?]WE Sgﬁ‘;‘;’;iﬁg& PROGRESSIVE
ADVANTAGE AUTO PRO INSURANCE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE FREEDOM
AGENCY INSURANCE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY INSURANCE
o ey TG - COMPANY COMPANY COMPANY COMPANY COMPANY AORE - COMPANY
INC. AGENCY, INC.
34-1804869 S1772717 (’]25 51?444423583 23-2599971 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 341287020 39-1453002 31-1193845 9195-2?11(;00;70 5195 5‘—93581778(180 20-3187886
on . L . on 5 15544180 155-10243 155-10193 155-10194 15511770 155-27804 155-35190 155-37834 155-42994 155-17350 on ) N j 155-12302
oH 1 NY 1| [on 1 wi 1 oH 1 oH 1 oH i oH 1| fw 1 oH 1 OH 1
PROGRESSIVE
BLUE HILL SRESS SRESS SRESSIVE SRESSIVE SRESS SRESSIVE
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE SPECIALTY CARNATION DRIVE NEW PROGRESSIVE | | PROGRESSIVE | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE [ ] PROGRESSIVE PROGRESSIVE CASUALTY
) NORTHERN COMMERCIAL | | COMMERCIAL SECURITY NORTHWESTERN AMERICAN
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE MERGER SUB JERSEY MICHIGAN INSURANCE ADVANTAGE CASUALTY INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. INC. INSURANCE INSURANCE COMPANY AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY N ’ ’
ILLINOIS 34-6513736
8 . 27- § . 118782 .
62-0484104 33-0350911 593213815 340472535 86-0686869 36-3789786 36-3789787 417 1814924538 68-0004572 34-1787734 3]455]?318?2385 27-2393886 21(75;'?1(’23;"’97 7125 512160‘275405 (’]155'};7981“99 3145 512‘1“2'5"27 155-24260
155-11851 155-37605 155-10192 15524279 155-44695 15521735 15521727 55-15 IN 1 155-11410 155-10187 Wi . oH . oH . A . on T on .
OH 1 MI 1 oH 1 OH 1 IN 1 OH 1 WI 1 L ! NJ 1 MI 1 oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 oH 1 oH 1 DE 1
GADSDEN,AL, TRUSSVILLE/
LLC PROGRESSIVE CAHABA,AL,
SRESS LLC
358 VENTURES,| | PROGRESSIVE PACIFIC CAPITAL PROGRESSIVE | ] PROGRESSIVE
INC RSC. ING. MOTOR CLUB MANAGEMENT] | INVESTMENT ADJUSTING
- A CORP COMPANY, INC.| [company, INC.
on . 84-3633213 34-1574448 ’ . ) OH 1
95-2706008 133673368 34-1378861 34-1574447
oH 1 oH 1
[ON 1 Ny . DE 1 oH 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE .
(A Texas county mutual PROGRESSIVE WILSON VILLAGE LIFE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company PREMIUM MILLS LAND TRANSPORT INSURANCE INSURANCE AGENCY, VEHICLE
managed by Progressive BUDGET, INC. co. CORP. COMPANY SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
ged by rog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance 84-4920049
Company) 34-6530101 34-1324270 51-0295493 155-16816 99-0311966 11-3203413 20-2702408 Ownership:
on | State of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 HI 1 NY 1 OH 1 Incorporation 2. As indicated
155-29203
X 2
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ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

v 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% ‘IOO% ‘IOO% ‘IOO%
80% Ownership Ownership Ownershlp Ownership Ownershlp OWHeFShIP Ownersh|p Ownershlp OWHETShIP Ownershlp Ownershlp Ownershlp Ownership
Ownership
American ASI Select rogressive Sunshlne )
Strategic ASI Assurance Insurance Corp. Property AS| Home Insurance | | ASI Lloyds, Inc. AS| Security PropertyPlus ‘ Ark Royal ASI Underwriters ASI Select Auto
Corp. (FL)
| Corp. (FL) Insurance Corp. (FL) (flk/a ACA (TX) ! AS| Services, b P ( Insurance Corp.
nsurance Corp. . (DE) . Underwriters of Insurance Insurance Underwriters, (dib/a ASI
DOI: 8/9/2004 C FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) ) DOI: 8/30/2010 ompany(FL) e Texas, Inc. (TX) Agency, Inc. Agency, Inc. . LLC(FL) Insurance ,
O DOI: 8/18/1997 FEIN: 20- FEIN: Corp.) (Attorey-in DOI: 5/21/2001 (FL) (DE) DOL: 101221998 | pcquired: 6/ | | senices, ne.in | | POEA1117
= FEIN: 59- 1284676 27-3421622 Aoguired: | | Acquired: 1/1/2008 | [Fact ASILIoyds)f - f ™y g, DOI: 7/22/2002 FEIN: 47- FEN:S- || e FEIN: Nevada) FEIN:
[ 3459912 NAIC NAIC Code: NALG Coder 61/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11 1504370 3538810 260305360 | | DOt 107111999 81-1112584
- Code: 10872 12196 19042 FEIN: 26-1142659 | | NAIC Code: 11072 3621835 3644072 FEIN: 59-3602626 | | NAIC Code: 16140
AS| Preferred 100%
Insurance Corp. Ownership
(FL)
DOI: 2/13/2008 ASI LI
FEIN: 26- (a 1'sexas°L)|,:ysds e-Ins, LLC
1996532 NAIC , )
Code: 13142 Insurance company DOI- 1/24/
managed by ASI :
Lloyds, | 2003
oyas, nc.) FEIN: 01-
DOI: 10/18/2000 0765428
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A



statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

[4%9)

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Number RSSD CIK nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
00000... | 34-0963169.. 0000080661 |NYSE....... The Progressive Corporation............ccceeveerieresererennnns Board, Management............ccoovvenrnreininenns Board.......ccouovees | cevereininienns The Progressive Corporation...............

00000... |83-0371533.. | ....
0155 | Progressive Insurance Group | 11410... |68-0004572..
0155 | Progressive Insurance Group | 12879... | 20-4093467..

Drive Insurance Holdings, Inc............. ... | The Progressive Corporation.... ...100.000 | The Progressive Corporation..
Drive New Jersey Insurance Company Drive Insurance Holdings, INC.........ccccvvvuvnnnne Ownership ...100.000 | The Progressive Corporation...............
Progressive Commercial Casualty Company....................... Drive Insurance Holdings, InC..........cccocevvuneee Ownership......... ...100.000 | The Progressive Corporation...............

0155 | Progressive Insurance Group |24252... | 34-1094197.. | .... Progressive American Insurance Company.... .. | Drive Insurance Holdings, Inc... . | Ownership. ...100.000 | The Progressive Corporation............... | ...... N......

0155 | Progressive Insurance Group |17350... | 31-1193845.. Progressive Bayside Insurance Company.............ccccevunnee. Drive Insurance Holdings, InC..........cccocevrinnae Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group |24260... [ 34-6513736.. | c.coccovverens [ ovrrervrvniiens [ voveererreneenens Progressive Casualty Insurance Company............cc.oeeerene. Drive Insurance Holdings, INC.........cccovvvvrnnnne Ownership......... ...100.000 | The Progressive Corporation...........c.. | ... N....... 1,30
....................................................... 00000... | 34-1576555.. | ...covvverers [ cevereierieenes | ceveerreineens | PC INVEStMENt COMPEANY...oiviiiiicie e Progressive Casualty Insurance Company...... | Ownership......... | ...100.000 |The Progressive Corporation............... | ceeee.Y oo [ 1, 3
0155 | Progressive Insurance Group |29203... | 74-1082840.. | .....cccovvvves [ worrvrneernernenes | vevvreerneeinnnes Progressive County Mutual Insurance Company................. Progressive Casualty Insurance Company...... Management..... | ..ccccovereinne The Progressive Corporation............... | ... Noooooe 2,30
0155 | Progressive Insurance Group |42412... | 34-1374634.. | ...c.cocovvvves | corevvevieniens [ e Progressive Gulf Insurance Company Progressive Casualty Insurance Company...... Ownership......... ...100.000 | The Progressive Corporation............... | ...... Yo 1,30
0155 | Progressive Insurance Group | 32786... | 34-1172685.. | ......ccocovee [ wonrrrrenernens | cevvvreinreinnens Progressive Specialty Insurance Company.... Progressive Casualty Insurance Company...... Ownership......... ...100.000 | The Progressive Corporation............... | .c.... A o 1,3
....................................................... 00000... | corerrerreerieries | erverveeniens [ ververenreniesnes | vevvneniennens | TrUSSVille/Cahaba, AL, LLC.......cvveiiiiiceceecee s Progressive Specialty Insurance Company..... | Ownership......... | ...100.000 |The Progressive Corporation............... | ceoe.Nevioeis [ 1, 3ucni
0155 | Progressive Insurance Group [42994... [ 39-1453002.. | ...cccovvevvens [ orenermeneirees [ coreereereeennens Progressive Classic Insurance Company. Drive Insurance Holdings, INC........cccccvvvvvnenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
0155 | Progressive Insurance Group | 10067... |99-0311930.. | ...ccccoovvvves [ orerrereenienns [ ereireiriiennns Progressive Hawaii Insurance Corp Drive Insurance Holdings, INC.........ccccvvevrinnae Ownership......... ...100.000 | The Progressive Corporation............... | .o.... N....... 1,30
0155 | Progressive Insurance Group | 10187... [34-1787734.. | ccovovvvvvens [ corrrenereiees [ v Progressive Michigan Insurance Company...........ccc.cccvvenee. Drive Insurance Holdings, INC........cccccvvvvvnenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
0155 | Progressive Insurance Group |35190... |93-0935623.. | .....cccocovve [ orereveerienns [ ererreisniennns Progressive Mountain Insurance Company............cc.ccevee. Drive Insurance Holdings, INC..........cccoveueinne Ownership......... ...100.000 | The Progressive Corporation............... | .c.... N....... 1,30
0155 | Progressive Insurance Group |38628... [ 34-1318335.. | ...ovovvvvees [ ovrrvvnrveiinns [ covvereerenennens Progressive Northern Insurance Company...........ccc.cvvevenee. Drive Insurance Holdings, INC........ccccovvvvrinenne Ownership......... ...100.000 | The Progressive Corporation............c.. | ... N...... 1,30
0155 | Progressive Insurance Group [42919... |91-1187829.. | ...ccecvvcvves [ orvrrereiviiens [ ererreisiiennns Progressive Northwestern Insurance Company.................. Drive Insurance Holdings, INC.........ccccvuevveinnae Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group |37834... [ 34-1287020.. | ...cvovvvevns [ orernvrneveirnes [ coreereereeennens Progressive Preferred Insurance Company..........ccc.cocveenee. Drive Insurance Holdings, INC........cccccovevvvnenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
0155 | Progressive Insurance Group | 10050... | 72-1269745.. | .....cccoveveee | orerreveenienns | erverreisniennns Progressive Security Insurance Company...........c.cceveunneee Drive Insurance Holdings, INC.........ccccvvevrinnnne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group |38784... |59-1951700.. Progressive Southeastern Insurance Company................... Drive Insurance Holdings, INC........ccccovevevinenne Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30

0155 | Progressive Insurance Group | 27804... | 95-2676519.. | .... Progressive West Insurance Company....... . | Drive Insurance Holdings, Inc... . | Ownership. ...100.000 | The Progressive Corporation............... | ... N......

0155 | Progressive Insurance Group |12302... | 20-3187886.. Progressive Freedom Insurance Company Drive Insurance Holdings, InC.........c.ccccvvurenne. Ownership......... ...100.000 | The Progressive Corporation............... N

........ 00000... | 27-2393886.. Progressive Commercial Advantage Agency, Inc Drive Insurance Holdings, Inc.............c.cccee..... | Ownership......... | ...100.000 |The Progressive Corporation...............

........ . 00000... | 20-1583033.. | .... Progressive Commercial Holdings, Inc............... ... | The Progressive Corporation.... ... | Ownership. ...100.000 | The Progressive Corporation.. .

0155 | Progressive Insurance Group |10194... |59-3213819.. Artisan and Truckers Casualty Company Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | o.... N....... 1,30
0155 | Progressive Insurance Group | 10243... [ 06-0281045.. | ....covovveee [ overneneneienns [ coveereieeeneene National Continental Insurance Company............ccoceeeeeenee. NY.ooie Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,3
0155 | Progressive Insurance Group |10193... |59-3213719.. | c.vvvvvives [ vrvereveivirens [ vvreireinninnnns Progressive Express Insurance Company.............ccovreeeene OH.......... Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | .e.... N...... 1,30
0155 | Progressive Insurance Group |11770... | 36-3298008.. | ......ccccvvee [ orrerrerrererrenes [ ererreisiiennns United Financial Casualty Company...........c.ccceeevivevennae OH.......... Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group | 15643... [47-1849658.. | ......cccccees [ covrrererveiens [ cveveiesinnen. Blue Hill Specialty Insurance Company, Inc..........cc.cocvvunee. | IS A, Progressive Commercial Holdings, Inc............ Ownership......... ...100.000 | The Progressive Corporation............... | ...... N...... 1,30
....................................................... 00000... | corerrerrerrieries | erververeniens [ eerveresesieiess | cevereneennens | Carnation Merger Sub, INC.....ocvcvevcveceicecvieicesessieiseiens | INeecc [NIALL........... | Progressive Commercial Holdings, Inc............ | Ownership......... | ...100.000 | The Progressive Corporation............... [ c...Neceeiit | 1, 3uce
....................................................... 00000... [83-0371538.. | ....ccovervens | crerverrverrverne | crvvernennenne | Progressive Direct Holdings, InC.........cccooceveevevivivsiiniinen | DE.ccceic | UDP............. | The Progressive Corporation........................... | Ownership......... | ...100.000 | The Progressive Corporation..........c.... | ceeee.Neverii | 1, 31
0155 | Progressive Insurance Group |44180... |23-2599971.. | ...coevevvvves [ overreveieiienns [ everreisiiennns Mountain Laurel Assurance Company...........ccocvevveeveennnes OH.......... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... N....... 1,30
0155 | Progressive Insurance Group | 11851... |62-0484104.. | .....cccocoves [ onrenveneenens | vevvveeinsennnnns Progressive Advanced Insurance Company.............c.coec.ue.. OH.......... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... Noooooee 1,30
....................................................... 00000... |58-1772717.. | covcveevcees [ cerverieiieiens | ceverenennn. | PrOgressive Auto Pro Insurance Agency, Inc...........ccceveeve. | FLuooooeo. [NIALL............. | Progressive Direct Holdings, Inc...................... | Ownership......... | ...100.000 | The Progressive Corporation............... | .....Novoeiis | 1, 3.
0155 | Progressive Insurance Group |44288... | 62-1444848.. | ......ccccco. | covvveinrinnnens | convereirenennens Progressive Choice Insurance Company.............covvereerneens OH.......... A s Progressive Direct Holdings, InC.........ccccoceune.. Ownership......... ...100.000 | The Progressive Corporation............c.. | ... N...... 1,30
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SCHEDULE Y
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1 2 3 4 5 6 7 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group |16322... | 34-1524319.. | ..ccoocvecvves [ overveveeiienns [ ereireisiiennns Progressive Direct Insurance Company Progressive Direct Holdings, Inc..........ccccc....... Ownership......... ...100.000 | The Progressive Corporation............... | ...... N.......
....................................................... 00000... | coerrrrerrereernnins [ rrrrerrenrnnes | eererrsrnnisniinns | seeveeennnnnns | Gadsden, AL, LLC Progressive Direct Insurance Company........... | Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
0155 | Progressive Insurance Group | 14800... | 22-2404709.. | .....ccccccvvee | orerreveenienns [ erverreiriiennes Progressive Garden State Insurance Company.................. |\ Progressive Direct Holdings, Inc..........ccccvuuee.. Ownership......... ...100.000 | The Progressive Corporation............... | ... N
0155 | Progressive Insurance Group |37605... [ 33-0350911.. | coovovvvvvens [ orernernrneirnes [ coveereereeennens Progressive Marathon Insurance Company...........cocoeueenne 17| I Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group |24279... | 34-0472535.. | ...ccccovcvvee [ corerveveeniens [ evveiieiniiennns Progressive Max Insurance Company.........c.cc.ceeureeenennns OH.......... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | .o.... N
0155 | Progressive Insurance Group |44695... [ 86-0686869.. | .....cccccoevs [ corrrernrreirnes [ coreereereeennens Progressive Paloverde Insurance Company...........ccccoeueenne 1\ Progressive Direct Holdings, InC.........ccccoceue.. Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group |21735... | 36-3789786.. | .....ccoeevre [ corvrrerennrenns [ errerreisniennns Progressive Premier Insurance Company of lllinois............ OH.......... Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ... N
0155 | Progressive Insurance Group | 10192... [59-3213815.. | c.ovovvvvvens [ orerverneveiines [ v Progressive Select Insurance Company............cccoevecenrenees Progressive Direct Holdings, Inc Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
....................................................... 00000... | 34-1804869.. Progressive Advantage Agency, INC........ccccovvvverevneenennns Progressive Direct Holdings, Inc Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
0155 | Progressive Insurance Group |21727... | 36-3789787.. | .... Progressive Universal Insurance Company.... . | Progressive Direct Holdings, Inc... . | Ownership. ...100.000 | The Progressive Corporation............... | ...... N.....
0155 | Progressive Insurance Group | 16816... | 84-4920049.. Progressive Life Insurance Company ........c.ccooevevvveerennens The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation............... | .o.... N.......
........ 00000... |99-0311966.. Garden Sun Insurance Services, INC.........ccoeeeeereereereneenns The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | .....N.......
.......... 00000... | 95-2706008.. | .... Pacific Motor Club............cccccvrrnne. . | The Progressive Corporation . | Ownership. ...100.000 | The Progressive Corporation.. N
........ 00000... |11-3203413.. PROGNY Agency, Inc The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... | 34-1574447.. | c.coovvvvens [ cevevererenens | cerveennennnns | PrOgressive Adjusting Company, INC......covvevvvivnieninnnnns The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... | 13-3673368.. | ...ccoecevveree [ cervereierierenes | cervirenennnn. | Progressive Capital Management Corp..........oocveiveieeinne The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... | 34-1378861... | .ceccvrcvrrens | crrvrererrersereens | serrennnenennnns | PrOgressive Investment Company, INC.....ovvveeveeeeieerennenns The Progressive Corporation.............c..cce........ | Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... | 34-6530101.. | ..evevereres [ errerrerrienienns | erverenienenns | Progressive Premium Budget, INC......vvvvvevcvecicsicicieies The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... |34-1574448.. | ......covoveve | crerrrerrerireens [ cvrerrerreens | PTOGrESSive RSC, INC...euvcevvvrciiiiiieeieceeieeeeiens The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... |84-3633213.. | c.ocvvevereres [ ererrerrieriens | ervererieienees | 358 VENIUIES, INC..vovev e The Progressive Corporation.......................... | Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
....................................................... 00000... |20-2702408.. | ...ccccevvevers | crrerereserrerans | cervennnnnnnens | Progressive Vehicle Service Company.........c.eveeveeienenns The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... |51-0295493.. | ...cvvvevvees [ cerverererierines | cervrerennnnens | Village Transport COMP.....vuvuivercvcieieicisieesesseseissienenns The Progressive Corporation Ownership......... | ...100.000 | The Progressive Corporation............... | ......N
....................................................... 00000... | 34-1324270.. | ..ocvvvereeres [ ereererrreereens | eervererereenen | WIISON Mills LN CO...ovvoveeveeee e The Progressive Corporation........................... | Ownership......... | ...100.000 | The Progressive Corporation............... | ....N
....................................................... 00000... |59-3491541.. | c..ovviereres [ erverrerreiens [ eeverenereeees | ARXTHOIAING COMP.cviviiiiiiieeeee e The Progressive Corporation........................... | Ownership......... | ...100.000 | The Progressive Corporation............... | .....N
0155 | Progressive Insurance Group | 11072... [56-2512990.. | ...ovovvvevens [ orermrrnrneirees [ coveereirenennens ASI Home INSUrance Corp..........coureremernrensenneeesnssnsenneneens | I A ARX Holding COorp......c.oveererernrenrenrireernisnsennenns Ownership......... ...100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group |13142... | 26-1996532.. | .....cccoeevvee | orerveverenienns [ ererreisniennns ASI Preferred Insurance Corp.........ccovcveverevseerereessenienns | I American Strategic Insurance Corp................. Ownership......... | ..... 40.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group | 13142... | 26-1996532.. | .....covvvves [ wovrrneeneennnes | vevvvreeneeinnnes AS| Preferred Insurance Corp...........cuvverernerenernennenens [ I ARX Holding COrp.......ccoevemvemererereereericreenens Ownership......... | ... 60.000 | The Progressive Corporation.............. | ...... N
0155 | Progressive Insurance Group | 10872... |59-3459912.. | ...cccccovvvvs [ orerreveenienns [ ererieiniiennns American Strategic Insurance Corp.........cccoeevererresrerrenns | I ARX Holding COorp........ccouvvveverrrrereirrienerseinns Ownership......... ...100.000 | The Progressive Corporation............... | .c.... N
0155 | Progressive Insurance Group |11059... | 75-2904629.. ASILIOYAS ..o ensnene ASILIoYdS, INC..ooeeeeereieeeseeeeseeinn Management..... | .cocoevevnenne The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group |12196... | 20-1284676.. | .... ASI Assurance Corp.... .. | ARX Holding Corp.... .... | Ownership. ...100.000 | The Progressive Corporation..
0155 | Progressive Insurance Group | 14042... | 27-3421622.. ASI Select Insurance Corp ARX Holding COorp......c.vvererrerneenreneereereerneeneenns Ownership......... ...100.000 | The Progressive Corporation...............
........ 00000... | 59-3538810.. ASI SEIVICES INC.ovvvvviirere e ARX Holding Corp.......cccoeovverreireererresnenennen. | OWNErship......... | ...100.000 | The Progressive Corporation...............
........ 00000... |59-3621835.. | .... ASI Lloyds, Inc.... . | ARX Holding Corp.... .... | Ownership. ...100.000 | The Progressive Corporation..
........ 00000... | 59-3720125.. ASI Underwriters of Texas, INC........cccvrivrerernnnieieininns ARX Holding Corp.......cccccovvvreireeirerrernanennen. | OWnErship......... | ...100.000 | The Progressive Corporation...............
....................................................... 00000... | 11-3644072.. | ...ccvcovrevrer | werreerererreernes | ceereeeeneenen | SUNShine Security Insurance Agency, INC........ooovveveerencenee. reveeeeneenee | ARX Holding COMp......ovvevevireieincincirerciseeeee. | OWnership......... | ...100.000 | The Progressive Corporation...............
....................................................... 00000... |59-3602626.. | .....c.cceevre | cererrrrerrennns | ververerrerneee | ASIUNAEIWHErS COMP..vvirviiieicicieieicrie s reveeieneneees | ARXHOIDING COMP..ovicciecseieieeeereennns | OWNEIShIP......... | ...100.000 | The Progressive Corporation...............
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... | 01-0765428.. | .....ccecveve [ cervererrerreeees | cevrrerrennnens | €08, LLC ASI Underwriters COrp........cccocoveererrerrnrenenne. | OWnership......... | ...100.000 | The Progressive Corporation............... [ ....N.......| 1, 3, 4.
0155 | Progressive Insurance Group | 13038... [26-1142659.. | ...cccoovvvens [ covrrvrnrvrirees [ coveereirenennens Progressive Property Insurance Company | I A, ARX Holding COorp......c.overererneenrnrieireisnnennenns Ownership......... ...100.000 | The Progressive Corporation.............. | ...... N...... 1,3,4...
0155 | Progressive Insurance Group |16140... |81-1112584.. | ...ccecoevvves [ orervevieiiens [ ereiieisiiennns ASI Select Auto Insurance Corp.........ccueeviverenerssenienns CA..... A, ARX Holding COorp........ccourvvevrerrirereirriererseenns Ownership......... ...100.000 | The Progressive Corporation............... | ... N....... 1,3,4..
....................................................... 00000... | 26-0325360.. [ ....cocoerrrer | wermeerrreereernes | seereeeneneenens | Ark Royal Underwriters, LLC........ooovvervrnievnenerniiniennnes | Floveioeeoes [NIAL........ JARX HoldiNg COPP....ooovecieiecrercireieieeceeenens | OWNEShp.......... | ...100.000 | The Progressive Corporation.........c..... [ .o..Noooiit | 1, 3, 4.0
....................................................... 00000... |47-4504370.. | ..cccoeoervere [ cervevirerresens | ceverenennennn | PropertyPlus Insurance Agency, InC........cccocevvveevcvecerecseeens | DEeies [NIAL........c.... | ARX HOIDING COMP...ovvvicicieccieeeisiiene | OWnErship.......... | ...100.000 | The Progressive Corporation.............. | .....N.......| 1, 3, 4.....
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Effective April 1, 2020, The Progressive Corporation purchased 100% ownership in the ARX Holding Corp.
5 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

. Credit accident and health....
. Other accident and health
. Workers' compensation

Other liability-0CCUITENCE. .........cvervreieereie e

. Warranty
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business....
. Totals

Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made...........ccoevvveervrinierennnnn.

19.2 Private passenger auto liability
19.4 Commercial auto liability......

.......................... 4,565,16
A7,122

..276,023,934

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
e Il ettt | chten ettt nnbnns | eestest ettt sttt | Shienben bbb 0.000
2. ATEA TINES ..ottt | febtestest st es b sttt enbinnnes | eebienbiesb e bbb bbbt s | ees st 0.000
3. Farmowners multiple peril ..0.000 |.
4. Homeowners multiple peril... ..0.000 |.
5. Commercial multiple peril..... ..0.000 |.
6. Mortgage guaranty....... ..0.000 |.
8. Ocean marine....... reon | s ..0.000 |.
9. Inland marine.... ..12,290,660 ..5,349,323 43.523
10. Financial guaranty..........cccoeeevvrienennnnas ..0.000 |.
11.1. Medical professional liability - occurrence.... ..0.000 |.
11.2. Medical professional liability - claims-made. ..0.000 |.
12. Earthquake 0.000
13. Group accident and health 0.000

...0.000 |.
...0.000 |.

................... 1,144,076,032

. Sum. of remaining write-ins for Line 34 from overflow page
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).........c......

DETAILS OF WRITE-INS

PART 2 - DIRECT PREMIUMS WRITTEN
1

2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
1.
2. Allied lines.......c.ccceenee.
3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril
6. MOMQagE QUAANTY.....coivevreiriierieieicie sttt
8. Ocean marine.......
9. Inland marine....
10. Financial guaranty....
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims made..
12. EarthqQuake.........ccoovvevereveeniecsiieieenns
13. Group accident and health...

. Credit accident and health....
. Other accident and health
. Workers' compensation

. Warranty.
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business

Other liability-occurrence
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made...........cccccouevvereereverereennns

19.2 Private passenger auto liability
19.4 Commercial auto liability......

.................................... 3,903,727
..100,000

.................................... 3,903,727
..100,000

.................................... 3,004,424
..5,000

: Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)................




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1449

2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2021 2021 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2021 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2018 + Prior.....c.. | covvineiinennnn 567,209 | v, 110,626 | oo 677,835 | o 107,095 | oo 1,968 | oo 109,063 | .oooovvirriiinens 464,722 | ..o 24,012 | oo 98,636 | ..oovvvriniiens 587,370 13,990 | .o 18,597
2. 2019 826,986 | i 172,232 | oo, 999,218 | . 162,200 | oo 8,461 | .o 170,660 | oo 619,379 | i 86,737 | oo 135,393 | oo 841,509 | ..o (45,407) | oo 58,358 | ..oviviirnrinnnnns 12,952
3. Subtotals
2019 + Prior.....c.. | cooeereerennn 1,394,195 | i, 282,858 | .o 1,677,054 | oo 269,294 | .o, 10,429 | oo 279,723 | oo, 1,084,101 | oo 110,748 | oo 234,030 | oo 1,428,879 (40,800) | .ovooveeriereennnn 72,348 | o 31,549
4. 2020......coies | e 1,809,573 | i 505,982 | .ooooiiierinnn 2,315,555 | o, 627,546 | .o, [RN0Z0) ] I 624,505 | oo, 1,146,812 | oo 175,252 | oo 360,278 | .ovvoviiieiinn 1,682,342 | oo (35,215) | ovverierierins 26,507 | oo, (8,708)
5. Subtotals
2020 + Prior........ | cooeereenennnn 3,203,768 | oo 788,841 | oo 3,992,608 | ..o 896,840 | ..o 7,388 | oo, 904,229 | ..o 2,230,913 | oo 286,000 | ..ooviriiiriinnienns 594,308 | .ooviiiriis 3,111,221 | e (76,015) [ 0000 98,856 [ v, 22,841
8. 2021 [ XK | i XXX ., S R D, S [P 937,357 | oo 937,357 | .o 0,0 S [P 778,957 | oo 216,226 | .ooovciicininnns 995,183 | ..o D, ST )., SR XXX
7. Totals....cooeoveiee | cevvnrinnenn 3,203,768 | covovvi. 788,841 | oo 3,992,608 | ...ccoovvrrrrrnnn. 896,840 | ....cooovvrrnrnnnn 944,746 | ..o 1,841,586 | ...cocvrvrennee. 2,230,913 | oo 1,064,957 | .ooovvvrirs 810,534 | oo 4,106,404 | ..cooovvvnrenne. (76,015) | ..coovverrrirrnns 98,856 | ....covvrvrirnne. 22,841

8. Prior Year-
End's Surplus
As Regards
Policyholders

Col. 11, Line 7
As % of Col. 1,
Line 7

Col. 12, Line 7
As % of Col. 2,
Line 7

Col. 13, Line 7
As % of Col. 3,
Line 7

T (2.4)%

2. s 12.5 %

3. 0.6 %

Col. 13, Line 7

Line 8

4 i, 0.6 %




Statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Wil the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1 The data for this supplement is not required to be filed.

2 The data for this supplement is not required to be filed.
3, The data for this supplement is not required to be filed.
4 The data for this supplement is not required to be filed.

Bar Code:

A0 R
* 1 6 3 2 2 2 02 14 900000 1 =
A A L0 0 TR
* 1 6 3 2 2 2 02145540000 1 =«
A0 O RO
* 1 6 3 2 2 2 0213 650000 1 =
A0 R0 0 O
* 1 6 322 2 02150540000 1 =«

Q15

Response

NO

NO

NO

NO




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. MISCELLANEOUS OTHER ASSETS
2597. Summary of remaining write-ins for Line 25

Q16




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

-
- o

Book/adjusted carrying value, December 31 Of PriOr YEA...........ccre sttt ettt sssssessnenns
Cost of acquired:

2.1 Actual cost at ime Of ACQUISIION. .........cuuevuirrerieircirire ettt sttt een
2.2 Additional investment made after CQUISIEION. .........c.euiuiireiriirrieiecise st
Current year change in encumbrances.............

Total gain (loss) on disposals............
Deduct amounts received on disposals...........c.ccuveereerieinnenes
Total foreign exchange change in book/adjusted carrying value......
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation............ccoeeereeiereenseeseisseseseennns
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amOUNS............ceurireuriniiniiiescne s
Statement value at end of current period (Line 9 minus Line 10

................................. 181,562,689

...... 2,054,224

................................. 187,748,615

...5,355,495
..... 10,044,566

..185,986,248

...181,562,689

................................. 185,986,248

................................. 181,562,689

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w

Y
aOr®N = O

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year........ccocvveveveveerenseieseenneenns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other.............ccoevieeninieesieeesieenn !
Accrual Of dISCOUNL............ccveiveiereieieice e \
Unrealized valuation increase (deCrease).......covvurmirrrrreienrneeseresesessssennnnd
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

. Total ValUGLION @lIOWANCE. ..........ccveiiieieiicie ettt bbb st s bbb s s st s s s s s
. SUDLOLal (LINE 11 PIUS LINE 12).....uiviieiececieiieieiiieiscse ettt sss st bbbt bbbt enns
. Deduct total NoNadmItied @MOUNLS............cccueiriieiriieieieicie et bbbt b s s s s seee
. Statement value at end of current period (Ling 13 MiNUS LINE 14)......c.iuiiieiieiiieiei ettt snssnsenaas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PriOr YE@N..........cveveimirrireieissisie ettt ssenses
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............ccoeurereeneenen.
Unrealized valuation increase (decrease).
Total gain (loss) on disposals................
Deduct amounts received on disposals.............

Deduct amortization of premium and AePreCIatON...........ccrurierrerrurerienere ettt eees
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccccrvrrrrrrrniereneinneesseseeens
Deduct total NONAAMItIEd @MOUNTS.........c.ovuieciriei ittt s sttt
Statement value at end of current period (Line 11 MiNUS LINE 12)......iveiiiiiieieiicieieiieissssiessessiesesssies s sssesse s sssassessssssssnaas

................................... 10,616,760

................................... 11,682,905

...1,066,166

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEaI..........ccvuvrrinieiriinieieiesesssesseseeesseens
Cost 0f DONAS ANA SIOCKS ACGUIFED.........vuieeerrieir ittt
ACCIUAL OF BISCOUNL. ...t
Unrealized valuation INCTEASE (ECIBASE)...........wrururrerrirrerireereiseeessieeseesssseee s s sss st et sssse st ess et ss st ens s ssessns
Total gain (I0SS) ON GISPOSAIS..........cveireiriiiieieiiisiie ettt bbbt nses
Deduct consideration for bonds and Stocks dISPOSEA OF............cueiuiuruririireireeieeeree st
Deduct amortization Of PrEMIUM...........ciiieiiieicieie sttt
Total foreign exchange change in book/adjusted Carrying VaIUE.............c.ovruririerieresineenese et seeseesnes
Deduct current year's other-than-temporary impairment recognized
Total investment income recognized as a result of prepayment penalties and/or acceleration fees
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)..........cccovvreirerierereieseeseeseeens

. Deduct total NoNadmitied @MOUNLS............cccueiiieiricctsiceei s s b st s s s b s seee
. Statement value at end of current period (Lin€ 11 MiNUS LINE 12)......cveuiiieieiisierieisissessessesssesessssesessssessesssssssessesssssssesss

.............................. 9,601,019,845
.............................. 2,793,257,262
..................................... 2,150,748
................................... 65,745,899
................................... 48,499,535
.............................. 2,032,342,653
................................... 12,380,101

.............................. 8,566,343,652
.............................. 8,361,092,416
..................................... 9,076,976
................................. 222,435,061
................................. 200,293,355
.............................. 7,711,791,259
................................... 46,430,356




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

onds and Preferred Stock by NAIC Designation

During the Current Quarter for all B
2

20IsO

.......... 0; NAIC5§.......0; NAIC6S.......0.

Book/Adjus:ed Carrying Acquisitions DispoBSitions Non-Tradiig Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
1. 6,569,438,451 2,580,228,827 1,990,276,217 (24,691,275) | ..o 7,134,699,786 6,569,438,451
2. NAIC 2 () eueeuererseeeeeereeseetseie sttt ssesssesesins | stsessessnesessnesenis 1,354,216,674 | ..covvververcniens 137,247,967 | ooveoeneieiceiene 153,737,774 | oo 9,023,204 | ..coovvvreirciinne 1,348,750,0771 | oot ssetsesenes | sevssesseessee et ssess e esssesnens | eeeesseessnsessennes 1,354,216,674
30 NAIC 3 () eueeueerereeeeeereeeeiet ettt esns | srentesnens st 201,332,891 | oo 110,528,817 | oot ieniseeeeiees | eereeesesssesenssesnessneenn 10,500,798 | ..covvoeerrrreireieines 322,362,500 | ...ouereeeerrerneienieieeei et | ettt | esteenens e 201,332,891
4. NAIC 4 (). eeereereeeereieeieetse e ee s eset e st e nt e nsnes | desteesenn s 139,028,895 | ..o 47,020,783 | .o 9,997,390 | .oceerrieieeene (25,964,040) | .....ooveenrrererirrriin 150,088,248 | ...t | vttt estens | sersese et 139,028,895
5. NAIC B () eueeuerreeireicieieiie ettt | ceeieient st 15,849,868 | ......oovveveercrireis 5,299,219 | oot | e 12,571,628 | ..o 33,720,715 | oottt | ereses ettt nniens | eriesi et 15,849,868
B, INAIC B ()-vueuvereeereereeeeseeieisesises et ss st ess et s ensseene | £hbsessess sttt st entent s bt sensents | oeedeebsensenb e ens et e b s ent s ens et | feeseeEseE s et R st st b e nt st e | fbsehent et en ettt | ket 0 [ ottt | et | ch et
7. TOtAl BONAS. ...ttt niees | cesensenssessesssssssneas 8,279,866,779 | ....ocovvvrirnrerirnnn 2,880,325,613 | ..o 2,154,011,381 | oo (18,559,685) | ....vvrrerrrerreenees 8,987,621,326 | ....covveiiniirn i 0 [ o [V IR 8,279,866,779
PREFERRED STOCK

8. INAIC Tttt | ettt bbbttt | SeebeeR R e bbb bRt b st | fetsetb e s bRttt b st es | Heebsen ittt sttt | eebeeee et 0 [ ottt | ettt | sbee ettt
9. NAIC 2t | et 31,100,000 | evovererrersiereeneireieeieneni e eesees | reeseesesien st | sttt entes | et en st 31,100,000 | oo | ereres s | eriens e 31,100,000
10, NAIC 3ottt | bbb st ens | reeent et 30,000,000 | .evoveeererrrireerrerrienisereneeeesnes | e (405,000) [ ..ovveeerneerrecererireenne 20,595,000 | oouvuverreriireniri s | erieni et | res st
1. INAIC Aot | 888 R R | SRR RS HREE SRR RS | SRRt | SebeRR R 0 [ cevveermeeeenessseesessessssnenessssinss | et | Sesees e
12, INAIC Bt eeesss s8R0 | 41888 R R | SHEER RS R | HREE SRR | SRRk | SebeRR R OO OO OO POTTPTOO RO OPRTRRROOON
13.

14, Total PrEferred STOCK........ovvvvvermmuerrreesesmeresssiisssssessessssssssesssssssssssesssssssns | mmsssssssssssssssssssssees 31,100,000 | .ovoovvocrrrreeensseens 30,000,000 | ...ocrrrnmeensisnnrisssssssseseennnas (O [CILN0[0[0) | 60,695,000 | ...cvvveverrmnernnnesnssssssseseens 0 | o (0] 31,100,000
15. Total Bonds and Preferred StOCK.... ... urrrrrmerrmssrssesssmmsssesssssssssessssssenns | sossssesssssssesnsseens 8,310,966,779 | ....cocrrveeeennisrrnens 2,910,325,613 | ....covvvveeeinninninnns 2,154,011,381 | ..ooveerrceinnnnnnininns (18,964,685) [ .....orrrreeeennaes 9,048,316,326 | .....ovssirrcenennssssniin s 0 | o (0] I 8,310,966,779
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........rvveerrrreireniiieennneieens | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT........cvuiieieieiiieiee ettt s st snns | ssessesssastessssssessessssssessens 43,468,844 | ..o 76,700,851
2. Cost 0f Short-term INVESIMENES ACAUITED..........cuevuiiiiieciccic ettt bbbt ss st | esssbssesssssssessessesssbesses s sensessesstensesansss | sbsessessssessessstessesssnsesaes 167,649,033
3. ACCIUAI OF GISCOUNL......eoveeveeieresi itttk bbbt bt eees | Hheeeb et bbbttt ente | chbsebb bbb n bbbttt
4. Unrealized Valuation INCTEASE (AECIBASE)..........rvuevrerrieiiseissisieiessesss e esssssss ettt s s s st s s st st e st s sansas | sessessessassessessens s s s st es st stessansssssenss | sbssssessessasssessessantens e sses s s s s s ssessanssnsss
5. Total Gain (I0SS) ON QISPOSAIS.........cuevuiviieiseieieiieicisiese ettt b sttt s sttt s e se bt s s s s s s bente | ebustessessesansessebsssessessesnsenses e bentessesntes | estessessstessesetenses e s s sensesensaes (215,540)
6. Deduct consideration reCeived ON dISPOSAS.............c.ueuiviirriiriiieieietese sttt bbb ss st et es st | sstesssassesesssesse s sssesse s 43,415,000 | .oovcvereriereceeeeee 197,948,000
7. Deduct amortization Of PrEMIUM.............cciieiriieieiceee ettt s st tes et aesssssns | sebessessssessssssssssssesasssstes et s snes 53,844 | ..o 2,717,500
8. Total foreign exchange change in boOK/AdjUSIE CAMTYING VAIUE..........ciuiueireiiieiieieisie et tssse st sssans | essesessessessssessessessssassessssntesessssessessesss | sessssessessessstessnssssessesssssssassessssassessesnse
9. Deduct current year's other-than-temporary impairment FTECOGNIZEM. ...........c.euiveiriiiieiieiee ettt s st s e bees | erstessessssssssssebsessssessessssansessessbensessnses | oebsssessessssstessessntessesssssnsessessnssnsansessntas
10. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-6-7+8-9).........cvuriurririnrnrreineneneiseessnsineens | ereeeesiessssessessssssssssssessessssssessessanes O 43,468,844
11. Deduct total NONAAMItIEd @MOUNLS...........c.oiuiiiiii s | fhbstas sttt | chbnbssnse sttt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)....cuiiieiiiieieiisiesiesisiessessesssssssesessssessessssessesssssssssesss | erssssssesisssssessasssssssassessssassessessnsessesas [0 R 43,468,844

Qslo03




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

QSI104, QSI05, QSI06, QSI07



Statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........ccvueiirinieiieisieieessie et sses

. Cost of cash eqUIVAIENES ACAUIMEA..........ciuriieieiriieeicisi st snes

. ACCIUAL OF BISCOUN.......ovuiiiicit bbbt

. Unrealized valuation iNCrease (AECTEASE)..........ccuueuiuiierieieiirieie ettt s

. Total gain (I0SS) ON AISPOSAIS..........cvvrerririieiieiciiieie sttt st nae

. Deduct consideration received 0N diSPOSAS............cccvueueiriieieiiieieie ettt

. Deduct amortization of PrEMIUM............ccciiiiiice ettt naes

. Total foreign exchange change in book/ adjusted carrying ValUe............c.ocucveiereuniesiecseeieeee s

. Deduct current year's other-than-temporary impairment reCognized.............ccoeveveeereicsesieiesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......cccceerrrrmrnrrnernirneenereinns

. Deduct total nonadmitted @MOUNES............ccevruiiueiiciciisie et

. Statement value at end of current period (Line 10 MiNUS LN 11)..... v seesnesessnees

.................................................... (1,146)

.......................................... 134,993,031

Qsl08
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Alpha North Office Building - 747 Alpha Drive Highland Heights .110/01/2007.... 718,933
Campus | Home Office Complex - 6300 Wilson Mills Road. Mayfield Village .110/01/2007.... 7173
Delta Warehouse Building - 650 Alpha Drive. Highland Heights ..101/05/2018.... 28,996
Discovery Training Center - 6671 Beta Drive Mayfield Village .110/01/2007.... 24,277
Omega East Office Building - 625 Alpha Drive. Highland Heights.. .1 10/01/2007.... 130,978
Omega North Office Building - 603 Alpha Drive Highland Heights.. ..|05/31/2018.... 5,544,210
Colorado Springs Data Center/PPA Center - 650 Sybilla Lane. Colorado Springs.. .110/01/2007.... 23,216
0199999. Totals 0 0 0 6,477,783
0399999. Totals 0 0 0 6,477,783
Showmg all Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and

Disposal and Changes in| Encumbrances | Current Year's | Impairment Changein | BJ/ACV. (11-] Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses

Description of Property City State| Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B.J/A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances Incurred

NONE
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE B - PART 2

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type | Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1" 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

NONE




€030

statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation,
NAIC
Desig-
nation and
SVO
Admini-
strative
Symbol/ Date
Market Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized| (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | in B/A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss)on | Investment
CUSIP Identification| Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year | (Decrease)| [ Accretion Recognized Other (9+10-11+12) | BJA.C.V. on Disposal _[Consideration|  Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0O | CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VI LLC.. | CLEARWATER................ I FL... | CHURCHILL STATESIDE SOLAR MANAGING MEMBER LLC........ | 08/11/2016 |01/22/2021 202,213 0 202,213 0
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. 202,213 0 0 0 0 0 0 0 202,213 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0] GADSDEN, AL, LLC | GADSDEN [AL.. [MEIGHAN BLVD, LLC [ 1011812006 [03/31/2021 [ .......... 70,000 0 0
2699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 70,000 0 0 0 0 0 0 0 70,000 0 0 0 0
4899999. Subtotal - Unaffiliated 202,213 0 0 0 0 0 0 0 202,213 0 0 0 0
4999999, SUDTOAI = AFFIAIEA. ... reererresseresssereess et 1EE LR LR E ALttt | rienscisane 70,000 0 0 0 0 0 0 0 |......70,000 0 0 0 0
5099999. Totals. 272,213 0 0 0 0 0 0 0 ... 272,213 0 0 0 0
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statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

5

6

10

NAIC Designation, NAIC
Designation Modifier and

SVO Administrative
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
Bonds - U.S. Government
912828 4V 9 |US TREASURY NOTE 2.875% 08/15/28 01/05/2021......... Barclays Capital 129,007,029 | ..voorvvrierierieins 111,250,000 | cvovnverrrieieeeeeines 1,251,563 [ 1A oo
912828 6B 1 |US TREASURY NOTE 2.625% 02/15/29 02/05/2021......... | Barclays Capital 258,799,175 228,050,000 2,741,245 |1.A ..
912828  YB 0 |US TREASURY NOTE 1.625% 08/15/29 03/17/2021......... | Barclays Capital 59,315,332 58,814,000 81,844 [1A..
91282C AV 3 |US TREASURY N/B NOTE 0.875% 11/15/30. 02/08/2021......... | Various 83,086,719 85,000,000 132,942 [ 1A (i
91282C  BA 8 |US TREASURY N/B NOTE 0.125% 12/15/23, 01/05/2021......... | Citigroup 29,969,531 30,000,000 2,266 |1.A
91282C BB 6 | US TREASURY N/B NOTE 0.625% 12/31/27 01/25/2021......... | Various 108,977,930 28,833 |1.A
91282C  BC 4 |US TREASURY N/B NOTE 0.375% 12/31/25, 01/19/202 Various 44,904,688 1A
91282C  BD 2 |US TREASURY N/B NOTE 0.125% 12/31/22 01/26/2021......... | Various 114,988,086 ..115,000,000 1A
91282C BG 5 |US TREASURY N/B NOTE 0.125% 01/31/23, 02/22/2021......... | Various 240,070,703 240,000,000 1A..
91282C  BH 3 |US TREASURY N/B NOTE 0.375% 01/31/26. 02/24/2021......... | Various 178,249,023 | ...oovvvrrserieeierines 180,000,000 1A ..
91282C  BJ 9 |US TREASURY N/B NOTE 0.750% 01/31/28, 02/24/2021......... | Various 147,711,328 ..150,000,000 1A
91282C  BL 4 |US TREASURY N/B NOTE 1.125% 02/15/31 03/30/202 Various 43,515,430 45,000,000 1A
91282C  BM 2 |US TREASURY N/B NOTE 0.125% 02/15/24. 02/24/2021......... | Various 139,560,938 ..140,000,000 TA s
91282C BN 0 | US TREASURY N/B NOTE 0.125% 02/28/23, 03/29/2021......... | Various 68,985,430 69,000,000 1.A
91282C  BP 5 |US TREASURY N/B NOTE 1.125% 02/29/28, 03/19/2021......... | Various 84,396,680 85,000,000 1A
91282C BQ 3 | US TREASURY N/B NOTE 0.500% 02/28/26. 03/16/2021......... | Various 73,849,805 | ..o 75,000,000 1A
91282C  BR 1 |US TREASURY N/B NOTE 0.250% 03/15/24. 03/23/2021......... | Various 93,369,844 93,600,000 TA s
91282C  BS 9 |US TREASURY N/B NOTE 1.250% 03/31/28, 03/30/2021......... Barclays Capital 9,905,859 10,000,000 1A
91282C BT 7 |US TREASURY N/B NOTE 0.750% 03/31/26. 03/31/2021......... Various 8,032,113 8,100,000 102 |1.A
0599999. Total - Bonds - U.S. Government 1,916,695,643 | ..o, 1,878,814,000 | ..oovvvvisiisiiinisssisinane 4,443,494 XXX
Bonds - U.S. Special Revenue and Special Assessment
3137F9  YZ 8 |FHMS 2021-K124 X110 0.722% 12/25/30. 02/03/2021......... Bank of America Corp 11,004,968 34,909 |1 AFE....cconnns
3137F9  ZA 2 |FHMS 2021-K125 X110 0.586% 01/25/31 02/18/2021......... | Barclays Capital 6,502,689 52,204 |1.AFE
3137FF  3Z 8 |FHMS 2021-K741 X110 0.658% 12/25/27 02/24/202 Wells Fargo Bank. 3,250,000 5,020 |1.AFE
3137FX 75 0 | FHMS 2021-K127 X110 0.423% 01/25/31 03/17/2021......... | Wells Fargo Bank 9,000,000 91,622 |1AFE.....cccovvurnnenn.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment 29,757,657 0 183,755 XXX
Bonds - Industrial and Miscellaneous
00914A AL 6 |AIR LEASE CORP 0.700% 02/15/24 01/19/2021......... | Citigroup 9,933,600 10,000,000
03073E  AS 4 | AMERISOURCEBERGEN CORP 0.737% 03/15/23 03/25/2021......... | JP Morgan Securities Inc. 25,000,000 25,000,000
05369A  AH 4 | AVIATION CAPITAL GROUP 5.500% 12/15/24. 02/16/2021......... Morgan Stanley. 6,819,120 6,000,000 57,750
05369A  AK 7 | AVIATION CAPITAL GROUP 1.950% 01/30/26. 02/22/2021......... | Mizuho Securities. 3,963,800 4,000,000 8,450
05492G AL 2 |BBCMS2019-CLPD 1.834% 12/15/31 03/11/2021......... | Barclays Capital 382,261 382,500
05606F AG 8 |BXTRUST 2019-0C11B 3.605% 12/09/41 01/22/2021......... | Societe Generale. 10,728,864 9,574,000 23,968
05606F AN 3 |BXTRUST 2019-OC11E 4.075% 12/09/41 03/16/2021......... | Various 12,867,621 | ..o 12,757,000 20,627
058498 AR 7 |BALL CORP 5.000% 03/15/22 02/05/2021......... | Barclays Capital 8,511,830 8,157,000 163,140
12433X  AG 4 |BXTRUST 2020-VIVAD 3.549% 03/09/44 01/13/202 Various 40,385,547 ....40,000,000
12433X  AJ 8 |BXTRUST 2020-VIVAE 3.549% 03/11/44. 02/23/2021......... | Morgan Stanley 27,156,547 28,110,000
125354  AA 8 | CGRBS 2013-VN0O5 A 3.369% 03/13/35. 03/05/2021......... | Credit Suisse 982,300 940,000
12625C AN 3 |COMM 2013-WWP D 3.898% 03/10/31 01/27/2021......... | Bank of America Corp 516,828 485,000
12654Y  AJ 8 |CPTS2019-CPTD 2.997% 11/13/39 03/09/2021......... | Various 61,356,323 59,052,000
15189W  AM 2 | CENTERPOINT ENERGY RES 0.700% 03/02/23 02/26/202 Mitsubishi Securities 14,985,450
23918K  AS 7 | DAVITA HEALTHCARE PARTNERS INC 4.625%. 03/10/2021......... | Various 31,558,750
26969P  AA 6 | EAGLE MATLS INC 4.500% 08/01/26 02/01/2021......... | Jefferies & Co Inc 4513125 | e 4,350,000
29374E  AB 2 |EFF 2021-1 A2 0.440% 12/21/26 02/17/2021......... | Mizuho Securities. 19,999,006 20,000,000
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation, NAIC
Designation Modifier and
SVO Administrative
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
30166R  AB 3 | EART 2021-1A A2 0.300% 06/15/23 01/25/2021......... Barclays Capital 23,499,906 23,500,000 1AFE
31620M  BS 4 |FIDELITY NATIONAL INFORM 1.650% 03/01/ 02/23/2021......... JP Morgan Securities Inc. 16,901,910 | .oovveervererierierieeens 17,000,000 2BFE
361841  AK 5 |GLP CAPITALLP/FIN Il 5.750% 06/01/2 01/07/2021......... Citigroup. 5,446,162 4,610,000 29,453 |2.CFE.....cccvvvrrrnrerne
46591H BR 0 |CACLN 2021-1B 0.875% 09/25/28 03/16/2021......... JP Morgan Securities Inc. 20,000,000 20,000,000 1.CFE
46592F  AE 3 | JPMCC 2021-2NU B 2.076% 01/05/40 01/13/2021......... JP Morgan Securities Inc. 15,432,142 15,000,000 ...24,226 [1.DFE..
46652W  AG 8 | JPMCC 2021-410T C 2.662% 03/05/42 02/25/2021. JP Morgan Securities Inc. 128,379,962 ..126,000,000 .102,496 (1.G FE..
49271V AL 4 |KEURIG DR PEPPER INC 0.750% 03/15/24 03/01/2021......... Bank of America Corp 19,999,400 20,000,000 2BFE
53218C AL 4 |LIFE2021-BMRF 2.456% 03/15/36 03/22/2021......... Various 54,167,056 | ..ooonvveiiriiienieniines 54,163,000 3.CFE
55303X  AB 1 | MGM GROWTH/MGM FINANCE 4.500% 09/01/26 03/02/2021. Morgan Stanley. 7,037,000 6,600,000 28,475 |3.CFE
61763X BM 7 | MSBAM 2014-C18 300D 5.279% 08/15/31 03/16/2021......... Bank of America Corp 5,299,219 5,000,000 12,464
626738  AF 5 | MURPHY OIL USAINC 3.750% 02/15/31 03/19/2021......... Various 10,540,134 10,594,000 | .oovvonreeerrrererierienieeies 11,100
63942B  AA 2 |NAVSL 2021-AA 0.840% 05/15/69, 01/19/2021......... Barclays Capital 17,497,459 17,500,000
682413  AC 3 |ONP 2021-PARK B 1.056% 03/15/36 02/10/2021......... Deutsche Bank. 33,000,000 33,000,000
80286N  AB 2 | SDART 2021-1 A2A 0.290% 11/15/23 02/09/2021......... JP Morgan Securities Inc. 34,999,076 35,000,000
817826 AA 8 |T-ELEVENINC 0.625% 02/10/23 01/27/2021......... SMBC Nikko Securities Inc. 24,979,250 25,000,000
879360 AA 3 | TELEDYNE TECHNOLOGIES IN 0.650% 04/01/. 03/08/2021......... Bank of America Corp 19,994,000 20,000,000
88161F  AA 4 | TESLA 2021-A A1 0.156% 04/20/22 03/25/2021......... Credit Suisse 14,000,000 | ..ooovoervereerenirerierieeens 14,000,000
90205F AN 0 |PRK2017-280P E 2.225% 09/15/34 03/16/2021......... Various 9,178,469 9,275,000 1,725
92564R  AA 3 | VICI PROPERTIES / NOTE 4.250% 12/01/26. 01/22/2021......... Morgan Stanley. 3,116,250 3,000,000 19,479
983130  AX 3 |WYNN LAS VEGAS LLC/CORP 5.250% 05/15/2 02/03/2021......... Various 15,462,033 | oo 15,157,000 | oooveereirerierineierreeiseeeeen 167,776
00774M  AS 4 | AERCAP IRELAND CAP/GLOBA 1.750% 01/30/. D 01/29/2021......... Various 24,697,600 25,000,000 9,236
82620K AV 5 | SIEMENS FINANCIERINGSMAT 0.400% 03/11/ D 03/02/2021......... JP Morgan Securities Inc. 24,986,500 25,000,000
3899999. Total - Bonds - Industrial and Miscellaneous 808,274,500 ...7199,206,500 ...1,201,389 XXX
8399997. Total - Bonds - Part 3 2,754,727,800 2,678,020,500 5,828,638 XXX
8399999. Total - Bonds 2,754,727,800 | .ooovvvisiisnisniinniennn 2,678,020,500 5,828,638 XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred
902613 AD 0 |UBS GROUP AG | D | 02/01/2021......... UBS Financial Services 30,000,000.000 30,000,000 3BFE
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred 30,000,000 XXX 0 XXX
8999997. Total - Preferred Stocks - Part 3 30,000,000 XXX 0 XXX
8999999. Total - Preferred Stocks 30,000,000 XXX 0 XXX
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded
03748R 74 7 | APARTMENT INVT & MGMT CO -A 03/23/2021......... State Street Bank 29,000.000 165,251 XXX XXX
08975P 10 8 | BIGCOMMERCE HOLDINGS 03/23/2021......... State Street Bank 7,300.000 406,324 XXX XXX
12468P 10 4 |C3.AIINCA 03/23/2021......... State Street Bank 3,450.000 248,472 XXX XXX
200525 10 3 | COMMERCE BANCSHARES INC 01/14/2021......... State Street Bank 1.000 25 XXX XXX
25179M 10 3 |DEVON ENERGY CORPORATION 01/07/2021......... Tax Free Exchange 122,203.900 | ..ovvorrererierieeineeieneieniis 774,865 XXX XXX
29355A 10 7 |ENPHASE ENERGY INC 03/23/2021......... State Street Bank 2,600.000 414,286 XXX XXX
336433 10 7 |FIRST SOLAR INC 03/23/2021......... State Street Bank 6,200.000 502,028 XXX XXX
369604 10 3 | GENERAL ELECTRIC CO 03/23/2021......... State Street Bank 251,700.000 3,232,029 XXX XXX
459506 10 1 |INTL FLAVORS & FRAGRANCE 02/04/2021......... Tax Free Exchange 2,623.570 156,422 XXX XXX
52567D 10 7 |LEMONADE INC 03/23/2021......... State Street Bank 4,000.000 386,554 XXX XXX
530307 30 5 |LIBERTY BROADBAND C 01/13/2021......... State Street Bank 1.000 21 XXX XXX
550241 10 3 |LUMEN TECHNOLOGIES INC 03/23/2021. State Street Bank 28,600.000 397,007 XXX XXX
617446 44 8 | MORGAN STANLEY 03/01/2021......... State Street Bank 22,982.020 914,063 XXX XXX
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67066G 10 4 [NVIDIA CORP. 03/23/2021......... State Street Bank 800.000 422,331 XXX XXX
717081 10 3 |PFIZERINC 01/04/2021......... Citigroup. 1.000 XXX XXX
78440X 80 4 |SL GREEN REALTY CORP. 02/11/2021......... State Street Bank 96.100 5,584 XXX XXX
92556V 10 6 | VIATRIS INC. 01/01/2021......... State Street Bank 2.000 XXX XXX
949746 10 1 |WELLS FARGO & CO 03/23/2021......... State Street Bank 13,100.000 | ..o 504,200 XXX XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 8,529,462 XXX 0 XXX
9799997. Total - Common Stocks - Part 3 8,529,462 XXX 0 XXX
9799999. Total - Common Stocks 8,529,462 XXX 0 XXX
9899999. Total - Preferred and Common Stocks 38,529,462 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks 2,793,257,262 XXX 5,828,638 XXX
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Designation,
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.J/A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
912828 5W 6 |USTREASURY TIPS 0.875% 01/15/29... .. | 01/22/2021. | Barclays Capital..............cccooumerrrveeees | covvennrervvvsvinniisnnnees | e 60,678,778 | ...... 50,000,000 | ...... 49,644,435 .51,335,108 |...(1,640,764) | ...cc... 1,734 | ooooooris | e (1,639,030) | .. ....49,696,078 .| 10,982,700 |...10,982,700 | ..... 237,977 | 01/15/2029.
912828 7D 6 |US TREASURY TIPS 0.250% 07/15/29... .. | 03/17/2021. | Barclays Capital...............ccooueeerrvveees | covvemerevvvvviiirirsneenns | ceeeed 56,136,850 | ...... 50,000,000 | ...... 51,191,611 | .........51,940,547 | ...... (916,394) | ........(25,007) | cooovoovicrcinnns | v (941,491) 50,999,056 .5137,794 | ... 5,137,794 | ....... 85,456 | 07/15/2029.
912828 Y3 8 |USTREASURY TIPS 0.750% 07/15/28 .. | 01/05/2021. | Barclays Capital ....120,715,745 | ....100,000,000 | ...... 99,325,866 | ........ 102,666,761 |...(3,082,010) | ...ccccccc0. 1,822 | covovvvrcccrns | e (3,080,188) [ ...ccoovvvveccnns | ....99,586,574 .| 21,129,171 |..21,129171 | ..... 369,936 | 07/15/2028.
91282C AE 1 |US TREASURY N/B NOTE 0.625% 08/15/30.. .. | 01/15/2021. | Barclays Capital..............ccccooerrrrveeees | covmemnrreeviviieiiisenenns | e 43,140,234 | ...... 45,000,000 | ...... 44,097,070 | .......... 44,110,335 4,360 v 44,114,695 | (974,461) | ....... (974,461) | ..... 119,990 | 08/15/2030.
91282C AT 8 |USTREASURY N/BNOTE 0.250% 10/31/25............. .. [ 01/19/2021. | Morgan Stanley..........cccooeeeevvvvvveee | covmennneevvvsiinniisenenns | oo 19,832,031 | ...... 20,000,000 | ...... 19,871,094 | ........ RN TNt I — 1,359 [ oo | e 19,875,008 | .oocovvvvvvvirrns | e (43,067) | ......... (43,067) | ....... 11,188 | 10/31/2025.
91282C AU 5 |US TREASURY N/BNOTE 0.500% 10/31/27.. .. | 02/25/2021. | Barclays Capital............cccocvveucevmrreees | covvvrmnreiisnnniiiieens | weveee 77,093,750 | ...... 80,000,000 | ...... 79,337,109 | ......... 79,347,123 | oo [ e 14483 | | i 14,483 | ..oovooocvvreecns | e 79,361,606 .| (2,267,856) | ....(2,267,856) | ..... 130,387 | 10/31/2027.
91282C AV 3 |US TREASURY N/BNOTE 0.875% 11/15/30............. | .. | 01/15/2021. | Goldman Sachs ....122,402,344 | ....125,000,000 | ....124,222,656 99,739,036 2,463 2,463 | ..o | o 124,226,655 .| .(1,824,312) | ...(1,824,312) | ..... 196,392 | 11/15/2030.
91282C AY 7 |USTREASURY N/BNOTE 0.625% 11/30/27............. .. | 01/15/2021. | Goldman Sachs...........cccccuurrervvvveen | covmrmnrervviviiiniissnenes | ceeee 44,546,484 | ... 45,000,000 | ...... 45,001,953 | .......... 45,001,651 (24) (24) ] i | v 45,001,628 | ....ccccocoommrrrrns ....(455,143) | ....... (455,143) 11/30/2027.
91282C AZ 4 |USTREASURY N/BNOTE 0.375% 11/30/25.. .. | 01/15/2021. | Various ....124,588,672 | ....125,000,000 |....124,850,195 | ........ 124,852,231 | oo | o 1,009 1,009 [ oo | e 124,853,240 | ...(264,568) | ....... (264,568) | .... 11/30/2025.
91282C BA 8 |USTREASURY N/BNOTE 0.125% 12/15/23............. | .. | 01/15/2021. | Goldman Sachs..........c..c..ccuuurvvuiinns [ wovvmnrrvviinnceiiinnnnins | o 44,894,531 | ...... 45,000,000 | ...... 44,950,195 | .......... 14,980,735 690 (CICTUJ SRR IS 44,950,957 . (56,426) | ......... (56,426) 12/15/2023.
91282C BB 6 |US TREASURY N/BNOTE 0.625% 12/31/27............. .. | 02/25/2021. | Various ....106,755,664 | ....110,000,000 | ....108,977,930 | .....ccoovuivmmmmmmrrrceinns | covmrvrvesiininsnnss | consieeens 16,186 | ..oooovvvesecnnns | cevvviiiinns 16,186 | ..ooooovvvveisecenns | e 108,994,116 | ......ooovvvvvnnneae .(2,238,452) | ....(2,238,452) 12/31/2027.
91282C BC 4 |USTREASURY N/BNOTE 0.375% 12/31/25.. oo [ 0212312021, [ VAHOUS.....oooorrveeceeiassnncrvevcissnns | covseeenesessssssssssnnens | seeee 24,799,414 | ...... 25,000,000 | ...... 24,999,023 | .......... 24,999,024 19 19 | s [ s 24,999,043 .| -(199,628) | ....... (199,628) 12/31/2025.
91282C BD 2 |USTREASURY N/BNOTE 0.125% 12/31/22............. | .. | 03/12/2021. | Barclays Capital ....114,941,602 | ....115,000,000 | ....114,988,086 964 964 | covvverrerririnnns | e 114,989,050 . (47,448) | ......... (47,448) | ... 12/31/2022.
91282C BH 3 |USTREASURY N/BNOTE 0.375% 01/31/26............. oo [ 0311172021, [ VAMOUS....ooovrrrrvevviisssenesseviiiiiins | oo | e 34,464,258 | ...... 35,000,000 | ...... 34,813,477 2,349 2,349 | e [ e 34,815,826 | ...ccooovvvirnnnnns ....(351,568) | ....... (351,568) | ....... 12,172 | 01/31/2026.
91282C BN 0 |US TREASURY N/BNOTE 0.125% 02/28/23............. .. | 03/18/2021. | Barclays Capital............ccccoooosurrrvvees | covvnssririiiiccisisssnins | i 20,983,594 | ..... 21,000,000 | ...... 21,000,000 0 | | o 21,000,000 . (16,406) | ......... (16,406) | ......... 1,355 | 02/28/2023.
0599999. Total - Bonds - U.S. Government .1,015,973,951 | ....991,000,000 | ....987,270,700 | ........ 658,846,290 |...(5,639,168) .......... 22317 | o) 0 ... (5,616,851) [ ..o 0 ... 987,463,622 28,510,330 | ...28,510,330 | ..1,419,626 XXX
Bonds - U.S. Special R and Special A t
03444R  AB 4 |ANDREW W MELLON FDN 0.947% 08/01/27 .. [ 02/03/2021. | Wells Fargo Bank.............cccoueceeveees | coneervvveiveenisnsecninnes | covieend 6,735,620 | ........ 6,750,000 | ........ 6,750,000 ....8,750,000 0 6,750,000 | .....ooovooiiienans | e (14,380) | ......... (14,380) | ....... 32,290 | 08/01/2027.
15976R  AC 2 |CHARLES CITY VACNTY ECONDEV 2.875%0......| .. | 02/02/2021. | Barclays Capital...........ccccccorvrvveuvuces | cormrvvviiiiiiicncrnniiinns | o 11,252,595 | ...... 10,000,000 | ...... 10,000,000 | ..........10,000,000 (V0 RIS (R 10,000,000 | ....covrrrrrrrienns .1,252,59 | ..... 1,252,595 02/01/2029.
167593 RE 4 |CHICAGO IL O'HARE INTERNATIONA 5.000%.. .. | 02/09/2021. | Bank of America COrp..............cccuuuws | covmmmrrevvvvvvenniisnneees | vreees 11,776,900 | ...... 10,000,000 | ...... 10,882,600 | .......... 10,748,540 | ..o | eereerrnn(19,933) [ oo | i [QIERCKX ) I (R 10,728,607 | ..ccoovvrvrrrrieens ..1,048,293 | ..... 1,048,293 01/01/2028.
3137A) MG 6 |FHMS 2011-K016 X110 1.638% 10/25/21 .. | 03/01/2021. | Paydown 67,270 4,210 (4,210) 0 10/25/2021.
3137B2 HP 8 |FHMS 2013-K028 X110 0.364% 02/25/23... .. | 03/01/2021. | Paydown 6,224 (6,224) 0 02/25/2023.
3137BA HB 1 |FHMS 2014-K715 X110 1.160% 01/25/21... .. | 01/01/2021. | Paydown 0 0 01/25/2021.
3137BF DR 9 [FHMS 2014-K717 X110 0.572% 09/25/21 .. | 03/01/2021. | Paydown 6,850 (6,850) 0 09/25/2021.
3137F8 2T 9 |FHLMC 2020-K122 X110 0.883% 11/25/30. .. | 03/01/2021. | Paydown 2,982 (2,982) 0 11/25/2030.
3137F9  YZ 8 |FHMS 2021-K124 X110 0.722% 12/25/30... .. | 03/01/2021. | Paydown (1,266) 0 12/25/2030.
3137F9  ZA 2 |FHMS 2021-K125 X110 0.586% 01/25/31 .. | 03/01/2021. | Paydown (1,105) 0 11 | 01/25/2031.
3137FB TC 0 |FHMS 2017-K728 X110 0.525% 08/25/24... .. | 03/01/2021. | Paydown 5,659 (5,659) 0 334 | 08/25/2024.
3137FD EU 2 |FHMS 2018-K154 X110 0.444% 11/25/32... .. | 03/01/2021. | Paydown 3,523 (3,523) (3,523) 0 94 | 11/25/2032.
3137FE  ZW 3 |FHMS 2018-K076 X110 0.262% 04/25/28 .. | 03/01/2021. | Paydown 2,207 (2,207) (2,207) 0 47 | 04/25/2028.
3137FG  6U 4 |FHMS 2018-K155 X110 0.256% 04/25/33... .. | 03/01/2021. | Paydown 7,628 | oo | v (7,628) (7,628) (V) I 103 | 04/25/2033.
3137FH  PL 1 |FHMS 2018-K080 X110 0.264% 07/25/28... .. | 03/01/2021. | Paydown 2,771 (2,771) (2,771) 0 54 | 07/25/2028
3137F) XX 2 |FHMS 2018-K083 X110 0.176% 09/25/28... .. | 03/01/2021. | Paydown 2,011 (2,011) (2,011) 0 17 | 09/25/2028
3137FK  JE 7 |FHMS 2018-K085 X110 0.213% 10/25/28 .. | 03/01/2021. | Paydown 99,694 49,611 | s [ v (GIC N A N D N [ (49,611) (VN 1,503 | 10/25/2028.
3137FK  SK 3 |FHMS 2018-K086 X110 0.386% 11/25/28... .. | 03/01/2021. | Paydown 4,909 3,945 (3,945) (3,945) 0 92 | 11/25/2028
3137FL  6G 4 |FHMS 2019-K088 X110 0.653% 01/25/29... .. | 03/01/2021. | Paydown 1,204 1,000 | oo | e (1,000) (1,000) 0 24 | 01/25/2029.
3137FL  6R 0 |FHMS 2019-K089 X110 0.686% 01/25/29 .. | 03/01/2021. | Paydown 6,119 5,038 (5,038) (5,038) (N I 132 | 01/25/2029.
3137FL N5 9 |FHMS 2019-K734 X110 0.786% 02/25/26... .. | 03/01/2021. | Paydown 2,989 2,147 (2,147) (2,147) 0 99 | 02/25/2026.
3137FL  NB 6 |FHMS 2019-K091 X110 0.704% 03/25/29... .| 03/01/2021. | Paydown 2,220 RTINS (1,866) (1,866) 0 45 | 03/25/2029.
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3137FL YL FHMS 2019-K1511 X110 0.930% 03/25/34. .. | 03/01/2021. | Paydown 3,505 3,139 (3,139) 0 58 | 03/25/2034. | 1.AFE.
3137FM  CT 7 |FHMS 2019-K093 X110 1.092% 05/25/29 .. | 03/01/2021. | Paydown 3,163 2,689 (2,689) 0 66 | 05/25/2029.|1.AFE.
3137FM U2 6 |FHMS 2019-K094 X110 1.016% 06/25/29... .. | 03/01/2021. | Paydown 2,974 2,485 (2,485) 0 62 | 06/25/2029.|1.AFE.
3137FN  WZ 9 |FHMS 2019-K736 X110 1.437% 07/25/26... .. | 03/01/2021. | Paydown 1,292 1,024 (1,024) 0 39 | 07/25/2026. | 1.A FE.
3137FN X7 0 |FHMS 2019-K097 X110 1.218% 07/25/29... ...| .| 03/01/2021. | Paydown 1,217 1,068 (1,068) 0 25 | 07/25/2029. [1.AFE..........
3137FP HM 0 |FHMS 2019-K098 X110 1.269% 08/25/29.................. o [ 03/01/2021. [ PAYAOWN.........ovvveennnnrcvvviianiiissnnnns | civeneeeessssiissisnnnnens | isssnsssssssssssss | covssssssssssssesssssses | svvssssssnnns 11,266 9,935 (9,935) 0 231 | 08/25/2029. [ 1.AFE..........
3137FQ  3C 5 |FHMS 2019-K 100 X110 0.770% 09/25/29.. .. | 03/01/2021. | Paydown 6,342 5,656 (5,656) (VN I 128 | 09/25/2029.| 1.A FE.
3137FW  G9 5 |FHMS 2020-K115 X110 1.328% 06/25/30... ...| .| 03/01/2021. | Paydown 1,829 1,782 (1,782) 0 38 | 06/25/2030. [ 1.AFE..........
3137FW  HV 5 |FHMS 2020-K116 X110 1.427% 07/25/30.................. .. | 03/01/2021. | Paydown 4,958 4,821 (4,821) (U I 104 | 07/25/2030.| 1.AFE..........
313921  6F 0 | FANNIEMAE 2001-W3 A 7.000% 09/01/41.. .. | 03/01/2021. | Paydown 793 793 830 791 2 793 0 7 | 09/01/2041.| 1.AFE.
31392C MS 0 |FNW2002-W12A 5.386% 02/25/42 ...| . | 03/01/2021.| Paydown 3,015 3,015 3,163 3,003 12 12 3,015 0 27 | 02/25/2042.|11.B FE..........
368497 JX 2 |GEISINGERPAAUTH 5.000% 04/01/43.................... .. | 01/27/2021. | Raymond James Morgan Keegan... | ...........cccccceeuuuruuees 21,798,175 17,500,000 21,242,550 | ......... 20,946,147 | ...ooovvviricnnrnnis | e (45,882) 45,882) 20,900,265 04/01/2043. | 1.E FE..........
49130T PR 1 |KENTUCKY HSG CORP HSG REV 4.250% 07/01.... |.. | 02/25/2021. | Redemption 632,643 616,164 ...(6,164) (6,164) 610,000 01/01/2023. | 1.AFE.
57419R D6 9 |MARYLAND ST CMNTY DEV ADMIN DE  3.500%..... | .. | 02/26/2021. | Redemption 730,035 718,450 v (13,450) (13,450) 705,000 03/01/2025.| 1.C FE..........
60416S BU 3 |MINNESOTA STHSG FIN AGY 3.000% 07/01/......... .. | 03/01/2021.| Redemption ~ 100.0000.........ccoovves | coveermrmmiermenniininnns | o 140,000 140,000 147,049 142,474 (2,474) (2,474) 140,000 01/01/2024.|1.B FE..........
647200 V3 5 |NEW MEXICO MTG FIN AGY 3.750% 03/01/43 .. | 03/01/2021. | Redemption 55,000 55,000 58,233 55,899 (899) (899) 55,000 06/01/2023. | 1.B FE.
64971X PP 7 |NEW YORK CITY NY TRANSITIONALF 2.450% .. | 02/05/2021. | Barclays Capital............ccccoouerrreevueees | connerrvvvvieeinsnnnnreens | covveend 6,607,924 6,295,000 6,563,104 6,551,175 (2,504) (2,504) 6,548,671 05/01/2031.{1.AFE..........
686087 LC 9 |OREGON ST HSG & CMNTY 5.000% 07/01/30......... .| 01/01/2021. | Redemption 260,000 260,000 274,219 262,223 (2,223) (2,223) 260,000 01/01/2022.|11.C FE..........
83712D XJ 0 |SOUTH CAROLINA HSG 4.000% 01/01/47. . | 01/01/2021. | Redemption 171,731 165,605 (5,605) (5,605) 160,000 01/01/2026. | 1.AFE.
917436 8L UTAH HSG CORP SF_3.875% 01/01/50. 01/01/2021. | Redemption o0..385,000 | ...........385,000 398,567 396,854 | ..o | s (11,854) (11,854) 385,000 01/01/2031.[1.C FE.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessmen 60,490,022 52,863,808 60,010,840 | .......... 57,497,596 | ...ccooovevnncnad 0. (253,616) (253,616) 0 57,246,351 XXX XXX
Bonds - Industrial and Miscell IS
00206R  KG AT&TINC 1.650% 02/01/28...........coovvvvviriccrrrrrriiiinnns .. | 03/30/2021. | JP Morgan Securities INC................. | ccoceerveevveeiiinnecninies | covveens 4,829,450 5,000,000 | .......4,993,700 | ........... 4,993,998 184 LT Y R 4,994,182 | .cccooovvvvinn | (164,732) | ... (164,732) | ....... 54,313 | 02/01/2028.
00252F CU 3 |AMIT 2005-4 M2 0.844% 10/25/35 .. | 03/25/2021. | Paydown 567,305 567,305 565,950 | ..o | e 1,355 1,355 567,305 0 10/25/2035.
009158 AY 2 |AIRPRODUCTS & CHEMICALS INC 1.850% 05. .. | 02/08/2021. | Various 1,973,941 1,876,000 1,874,143 1,874,300 18 18 .1,874,318 .99,623 05/15/2027.
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT 4.000% 01...... .. | 02/10/2021. | Citigroup 11,024,200 10,000,000 10,256,500 | ..........10,164,611 (5,824) (5,824) 10,158,787 | | -...865,413 | ... 865,413 01/15/2024.
02665W DC 2 |AMERICAN HONDA FINANCE 2.050% 01/10/23....... .. [ 01/22/2021. | MarktAXeSS...........coounnervvvvvceiiiinnns | covseeeeressiiiiiisssneeees | cevviviiens 743,875 720,000 719,734 719,829 4 4 719,833 | oo | 024,042 | 24,042 01/10/2023.
03066E AB 0 |AMCAR 2020-2 A2A 0.600% 12/18/23. .. | 03/18/2021. | Paydown 5,203,396 5,203,396 5,203,198 5,203,278 5,203,396 0 12/18/2023.
053332 AS 1 |AUTOZONE INC 2.500% 04/15/21 .. | 03/15/2021. | Call  100.0000. 6,307,000 6,307,000 6,206,214 6,292,704 6,302,760 coveennnn4,240 04/15/2021.
05492G  AJ 7 |BBCMS2019-CLP C 1.188% 12/15/31. oo [ 02/15/2021. | PAYAOWN.........ooooocccrrrriiviiiiisccnens | coveeeesviiiisissnsennennes | covieees 1,327,145 1,327,145 1,314,121 ....1,308,233 ..1,327,145 0 12/15/2031.
05492G AL 2 |BBCMS2019-CLPD 1.834% 12/15/31. .. | 02/15/2021. | Paydown 1,215,702 1,215,702 1,203,915 1,196,765 . ..1,215,702 0 12/15/2031.
055298 AN 9 [BBCMS 2013-TYSND 3.631% 09/05/32.. .. | 01/19/2021. | Morgan Stanley. 12,300,000 12,300,000 12,571,026 | ..........12,337,739 (3,473) 12,334,266 | ....oovvvvii | 0 (34,266) | ... (34,266) | ....... 62,035 | 09/05/2032.
055298 AQ 2 (BBCMS2013-TYSNE 3.708% 09/05/32 .. | 01/19/2021. | Morgan Stanley 24,450,000 24,450,000 24,713,078 | .......... 24,450,000 0 24,450,000 0f... 125,907 | 09/05/2032.
05545 AA 7 |BCAPLLC TRUST 2015-RR3 1A1 3.121% 07........... | .. | 01/24/2021. | Paydown 50,682 50,682 51,632 50,845 (163) (163) 50,682 (VN I 132 | 07/27/2035.
05588C AB 8 |BMWOT 2019-AA2 2.050% 05/25/22...........coouuvvvvvecee .. [ 03/25/2021. | PAYAOWN..........oooiicenrrrrvcviieiissnnnees | covseneesisiissisisnnnnnnes | covveees 3,308,592 3,308,592 3,308,523 3,308,583 10 10 3,308,592 0. 10,204 | 05/25/2022.
056054 AF 6 |BXTRUST2019-XLC 1.356% 10/15/36.. o [ 03/15/2021. [ PAYAOWN.........oooooecenrrrrvcviieiisnnens | o | cevsssiiens 380,899 380,899 380,853 380,280 618 618 380,899 0 10/15/2036.
056054 AG 4 |BXTRUST2019-XLD 1.556% 10/15/36.. ...| .. | 03/15/2021. | Paydown 292,154 292,154 292,154 291,684 470 470 292,154 0 , 10/15/2036.
05605N AA 5 |BXTRUST2020-VIV2C 3.542% 03/09/44................. .. | 01/13/2021. | Citigroup. 15,936,328 15,000,000 14,476,172 | .......... 14,486,987 | ... | o 1,945 1,945 14,488,931 | ....cccoovvvrrnnnr | 1,447,397 | .. 1,447,397 | ... 63,960 | 03/09/2044.
05606F AG 8 |BXTRUST2019-OC11B 3.605% 12/09/41. .. | 03/22/2021. | JP Morgan Securities INC................ | ccocrrevveveveiisnnnnneeens | covveees 1,930,992 1,800,000 2,017,125 (3,618) (3,618) 2,013,507 (82,515) ....... 14,961 | 12/09/2041.
056083 AA 6 |BXP2017-GMA 3.379% 06/13/39 . | 03/09/2021. | Various. 53,004,746 47,500,000 49,255,567 | ......... 49,082,503 | .....ccovvirrnrrrnes | e (18,361) (18,361) 49,064,142 |....cccooourrnnnnnnn| 3,940,604 | ... 3,940,604 | ..... 216,725 | 06/13/2039.
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05608E AA 2 |BXTRUST 2020-VIV3 B 3.544% 03/09/44... oo [ 01/08/2021. [ VAHOUS......cooorrreveeviaieensrssvciiiiais | covseeenesssisisisissnenns | seeees 19,425,708 | ...... 18,000,000 | ...... 18,168,169 .18,164,414 (181) (181) | v [ s 18,164,234 | ....cccooovvvvvnenns 1,261,469 | ..... 1,261,469 | ....... 69,696 | 03/09/2044.

08162Y BH 4 |BMARK2019-B14225B 3.399% 12/15/61 .. | 02/16/2021. | Citigroup. 9,958,984 | ...... 10,000,000 9,997,382 9,897,300 | ......... 97,783 400 98,183 9,995,484 | .....ooovvvvivienns | s (36,499) (36,499) 12/15/2061.

110122 CZ 9 |BRISTOL-MYERS SQUIBB CO 3.250% 02/20/2.. .. | 03/09/2021. | Call  100.0000. 282,000 282,000 293,847 289,773 (701) (701) 289,072 02/20/2023.

12433X  AG 4 |BXTRUST 2020-VIVAD 3.549% 03/09/44.. .. [ 02/23/2021. | Morgan Stanley...........ccccccevvveeeveeces | covveseeevvveviiiisescenns | e 28,205,330 | ...... 28,110,000 | ...... 27,640,097 | ......... 27,643,778 | ...ooooocccvvcccenns | e 7,678 7,678 27,651,456 03/09/2044.

12510H AD 2 |CAUTO 2020-1A A4 3.190% 02/15/50...... .. | 03/15/2021. | Paydown 23,750 23,750 23,746 23,741 9 9 23,750 02/15/2050.

125282 AJ 2 |CGDBB2017-BIOCC 1.162% 07/15/28..................00. .. | 03/15/2021. | PAYAOWN..........ovvoeiicrnnrrrcvviiniiisennns | covveeneeessssiissssnneens | aoeees 13,703,151 | ...... 13,703,151 | ...... 13,708,004 | ......... 13,700,584 2,567 2,567 | oo | e 13,703,151 07/15/2028.

12529F  AA 1 |CFMT 2020-HB3 A 2.812% 05/25/30 .. | 03/25/2021. | Paydown 358,293 358,293 358,292 358,293 0 358,293 05/25/2030.

12529L  AA 8 |CFMT 2020-HB4 A 0.946% 12/26/30.............o0cccconnneee .. [ 03/25/2021. | PAYAOWN..........oooicccrrnrivviviiiiisnnnens | coveeressiisisiisssnsnnnses | covieens 1,533,426 | ........ 1,533,426 | ........ 1,533,425 | ......... 1,533,400 26 PG R IO 1,533,426 12/26/2030.

125523 AE 0 |CIGNACORP 3.400% 09/17/21......covrrvvvevieiiiirnrrnenes .. [ 03/18/2021. Call  100.0000..........ccmmrvvvvcerreeeees | covmemnrrrvvisiiassisennens | ceeees 10,000,000 | ...... 10,000,000 | ...... 10,000,000 | .......... 10,000,000 (V5 RS (R 10,000,000 09/17/2021.

12625C AA 1 |COMM 2013-WWP A1 2.499% 03/10/31.. .. [ 03/01/2021. | PAYAOWN.........ooooinrrrrevviieniisnnnnees | cevnenevsvssisnissnnennenns | covviees 1,681,505 | ........ 1,681,505 | ........ 1,557,321 201,568,955 | ..o [ s 12,550 [ covvveerriirennns | e 12,550 | ovvveeerisiineenns | 1,681,505 03/10/2031.

126408 HD 8 |CSXCORPORATION 3.350% 11/01/25... | [ 0211712021, [ VAMOUS....oooerreeviviiseneesesiiiiins | oo | e 10,640,754 9,575,000 | ...... 10,571,375 ..10,427,370 (22,138) (22,138) ...10,405,232 | ccoocvvvvvii | e 235,522 11/01/2025.

14042W  AB 6 |COPAR2019-1A2 2.580% 04/15/22............ccccceemuunes .. | 01/15/2021. | Paydown 208,927 208,927 208,909 208,926 1 1 208,927 0 04/15/2022.

14315X  AB 4 |CARMX 2020-1 A2 1.870% 04/17/23.... .. [ 03/15/2021. [ PAYAOWN..........oooiicenrrrrvcvvieiissnnnnes | covnereevvssissnssnnnneees | covveens 8,065,785 | ........ 8,065,785 | ....... 8,065,247 8,065,585 200 200 8,065,785 0 04/17/2023.

14576A  AA 0 |CARM 2020-1A A1 2.010% 12/15/50.... .. | 03/15/2021. | Paydown 22,500 22,500 22,491 22,491 9 9 22,500 0 12/15/2050.

152314 NB 2 |CXHE 2005-B M1 0.709% 03/25/35. .. | 03/25/2021. | PaYdOWN.........ocorrvvirrriinrriiiienns [ coviinensiiisensiininnns | covinenies 373,695 | ........... 373,695 352,091 373,925 (229) 373,695 0 03/25/2035.

165183 AL 8 |CFII2017-2A A1 1.990% 07/15/29 .. | 02/15/2021. | Paydown 621,293 621,293 | ........... 618,896 625,800 (4,507) 621,293 0 07/15/2029.

165183 AM 6 |CFIl2017-2AB 2.810% 05/15/29. .. [ 02/15/2021. [ PAYAOWN.........oooooicrrrrrcevvieiiennns | o | aeeees 12,300,000 | ...... 12,300,000 | ...... 12,365,527 | .......... 12,325,816 (VLK1 [ (R 12,300,000 0 |....57,605 | 05/15/2029.

165183 AN 4 |CFI12017-2AC 3.010% 05/15/29..........ccconmivmmrrrrrrrreens .. [ 02/15/2021. | PaydOWN.........ocrrvverreiienriiiienns [ o | v 4,100,000 | ........ 4,100,000 | ........ 4,130,734 | ........... 4112783 | oo [ e (12,783) | s | s (G £X ) [ - 4,100,000 0. 20,568 | 05/15/2029.

165183 AR 5 |CFI12017-3A A1 1.910% 08/15/29... oo [ 03/15/2021. | PAYAOWN..........oooiceerrnriiiviiiicsncnens | coveerrvsiiiieissseennnnes | covieees 1,608,822 | ........ 1,608,822 | ........ 1,608,543 ....1,608,714 108 ..1,608,822 0 5,267 | 08/15/2029.

165183 BF 0 |CFII2017-4A A2 0.416% 11/15/29... .. [ 03/15/2021. [ PAYAOWN..........oooiiccecrrrvviviiiissnnnens | o | covieees 1,056,714 | ........ 1,056,714 ....1,056,358 356 ..1,056,714 0 11/15/2029.

165183 BH 6 |CFIl2018-1A A2 0.556% 04/15/30... .. | 03/15/2021. | Paydown 627,892 627,892 624,680 3,212 627,892 0 04/15/2030.

165183 BY 9 |CFII2019-1A A1 2.940% 04/15/31 .. | 03/15/2021. | Paydown 615,127 (396) 614,730 0 04/15/2031.

165183 CJ 1 |CFI12020-1A A1 0.870% 08/16/32... .. [ 03/15/2021. | PaydOWN............cccovemmerrnrvviiiiiissennns | cevseenevviiiissinncnnnins | e 1,839,857 | ........1,839,557 | ........1,839,744 | ........... 1,839,721 (RLCZ) T RO I 1,839,557 08/16/2032.

20267T AA 0 |CBSLT2016-A A1 3.320% 05/25/40. .. | 03/25/2021. | Paydown 28,491 (427) 28,064 05/25/2040.

20267T AB 8 |CBSLT2016-A A2 2.309% 05/25/40. .. | 03/25/2021. | Paydown 114,746 (87) 114,658 05/25/2040.

20267V AA 5 |CBSLT2017-AGS A1 2.550% 05/25/41 .. | 03/25/2021. | Paydown 461,619 78 461,697 05/25/2041.

20268K AB 6 |CBSLT 2017-BGS A2 0.759% 09/25/42... .. | 03/25/2021. | Paydown 591,295 20,894 612,189 09/25/2042.

21871F  AJ 7 |BCORE 2019-CORE C 1.426% 12/15/31..... .. | 02/02/2021. | Credit Suisse. 2,000,000 2,000,000 1,953,125 ....1,996,190 361 ..1,996,551 ..3,449 12/15/2031.

22160K AP 0 |COSTCO WHOLESALE CORP 1.600% 04/20/30...... .. | 03/25/2021.| BNP Paribas Securities Corp........... B 9,600,700 | ...... 10,000,000 | ........ 9,982,500 9,983,554 443 9,983,997 ....(383,297) 04/20/2030.

22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40 .. | 03/01/2021. | Paydown 1,906 1,906 1,933 1,938 (32) 1,906 03/25/2040.

228227 BD 5 |CROWN CASTLE INTL CORP 5.250% 01/15/23. .. [ 03/10/2021.{ Call  100.0000..........ccrmvvveeevreeis | corerrrvviiiieniseenrennes | covieees 4,000,000 | ........ 4,000,000 | ........ 4,146,880 ....4,076,004 (7,032) ..4,068,972 (68,972) 01/15/2023.

233046  AJ 0 |DNKN2019-1A A2l 3.787% 05/20/49 .. | .. | 02/20/2021.| Paydown 20,313 20,313 19,988 324 20,313 05/20/2049.

233062 AA 6 |DBCG2017-BBGA 0.859% 06/15/34...........cccoeuvvveeeee .. | 01/05/2021. | Morgan Stanley...........ccccvveuveeveeeens | covvvennreiiiinnniiiinens | veeees 49,263,970 | ...... 49,295,000 | ...... 9,256,891 | .......... 49,095,758 7,595 [ oo [ e 49,103,354 | ..ooovivvcrii | e 160,617 06/15/2034.

23340L AA 2 |DRB2015-BA1 2.025% 10/27/31 oo [ 021252021, [ PAYAOWN..........oooooeeccrrnreiiiiiisseeees | v | cevvesienns 471,203 | .......... 471,203 | .......... 480,332 480,519 (9,316) 471,203 10/27/2031.

23340L AB 0 |DRB2015-BA2 3.170% 07/25/31..........cooccccrrrrrrrrrcees . [ 021252021, | PaYAOWN..........oooiicenrrrrvcviiiiissnnnees | conereevsisissiisssnnnnnnes | covieees 5979413 | ... 5979413 | ........ 6,040,300 | ........... 6,052,863 | ....ovvvvvverrii [ e d(73,450) | s | e (73,450) 5,979,413 07/25/2031.

23342N  AC 2 |DLL 2019-MA2 A3 2.340% 09/20/23.............ccooccccrin. .. [ 03/20/2021. [ PAYAOWN.........oooooeerrrrrceviieiiinnens | coveeneenessssienissennnees | cevsssiiens 134,574 | .......... 134,574 | .......... 133,932 134,226 348 134,574 09/20/2023.

24703K AB 1 |DEFT2019-2A2 1.950% 12/22/21 coee | | 0312212021, | PQYAOWN........vvvvvveeernrinvveiiiiiiiens | ovveseeeenssseisssiinneees | ceeees 10,785,595 | ...... 10,785,595 | ...... 10,784,585 | .......... 10,785,350 245 | i | e 10,785,595 12/22/2021.

26209W AD 5 |DRIVE 2019-3 A3 2.490% 06/15/23..........occcvvvvvvuerneees .. [ 03/15/2021. | PaYdOWN..........oooooieccrrrneiviiiiiiineens | v | e 10,227,592 | ...... 10,227,592 | ...... 10,226,654 | .......... 10,227,506 86 86 | ..ovvvveeieiiriennns | ceeeeiins 10,227,592 06/15/2023.

268571 AB 2 |ELFI2018-AA2 3.430% 08/25/42. .. | 03/25/2021. | Paydown 292,747 292,747 292,713 292,713 34 34 292,747 08/25/2042.

26857L AA 0 |ELFI2020-AA 1.730% 08/25/45... .| 03/25/2021. | PaYdOWN..........ooociirmrrrrevvvveeiisnnnees | o | covveees 1,928,046 | ........ 1,928,046 | ........ 1,927,444 | ........... 1,929,178 | oo | e (1,132) (U IC72 T IR (- 1,928,046 08/25/2045.
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27034M  AA 2 |EARN2016-D A1 1.509% 01/25/41.. .. [ 03/25/2021. | PaydOwn.............ccvvmmmmrmevvvviiiisissnnns | coveeenenvviiiiississeennns | cevvnnnnn 106,560 | ......... 106,560 | ...........107,492 | ............... 107,229 (669) (669) 106,560 0 01/25/2041.{1.AFE.
27034M  AB 0 |EARN2016-D A2 2.720% 01/25/41.. .. | 03/25/2021. | Paydown 300,716 "7 17 300,833 0 01/25/2041.1.AFE.
291011 BN 3 |EMERSON ELECTRIC CO 1.950% 10/15/3 .. | 02/09/2021. | Wells Fargo Bank. v 1,964,059 | i 1,964,665 108 108 | oo [ s 1,964,772 [ oo | e 61,755 | .......... 61,755 10/15/2030. | 1.F FE.
30166N AB 2 |EART 2020-3A A2 0.460% 10/17/22 .. [ 03/15/2021. | PAYAOWN..........oooooieecrrrnniiiiiiiineees | coveeeeeeeseiiiiiiissseenes | ceeees 15,799,155 | ...... 15,799,155 | ...... 15,798,510 | .......... 15,798,834 321 321 [ | e 15,799,155 0 10/17/2022. | 1.A FE.
34528D AB 9 |FORDL 2019-B A2A 2.280% 02/15/22.. .. [ 03/15/2021. | PAYAOWN..........oooiiiccnrrrrccviiiiissnnnnes | covveeeesisiisnsssnnnnnees | covveees 3,262,832 | ........ 3,262,832 3,262,829 3,262,831 2 2 3,262,832 0 02/15/2022. | 1.AFE.
34531M  AB 4 |FORDL 2020-A A2A  1.800% 07/15/22.........cccoeumrrrrrccs .. [ 03/15/2021. | PAYAOWN..........oooiiirnnrrrevviieniisennnees | covneeevssssinnnnnnnnenns | covveend 6,011,938 | ....... 6,011,938 | ....... 6,011,598 6,011,844 94 94 6,011,938 0 07/15/2022.
35803Q AA 5 |FRESENIUS MED CARE US 5.750% 02/15/21 .. [ 02/15/2021. | MALUFItY......oovvvvrrviresisrriiiinnes [ o | o 7,822,000 | ........ 7,822,000 | ........ 8,565,090 | ............ 7,848,230 (26,230) (26,230) 7,822,000 0 02/15/2021.
361886 BM 5 |GFORT2018-2B 3.240% 03/15/23 oo [+ [ 03/15/2021. | PaydOWN.......ccoounrrrveiiviiiinsnnennies [ ceveeviiiisiissnenesniiins | o 10,000,000 | ...... 10,000,000 9,997,489 9,999,808 192 L7 I 10,000,000 0 03/15/2023.
3622N6  AG 4 |GSR2007-AR24A1 2.799% 02/25/51.........cccoeeeurrrencs .. | 03/01/2021. | Paydown 34,833 34,833 33,906 33,906 927 927 34,833 0 02/25/2051.
362341 KD 0 | GSAMP 2005-HE4 M2 0.844% 07/25/45.. .. [ 03/25/2021. | PAYAOWN..........oooiinrrrevviieniisenneees | covnenevssssissinnnnnsenes | covviies 1,701,704 | ........ 1,701,704 | ........ 1,679,810 | ..covvveees 1,710,327 | oo [ e (8,623 (LCHCPX )T I - 1,701,704 0 07/25/2045.
36253X AG 0 |GSMS 2017-500K B 1.013% 07/15/32 wr | [ 03/15/2021. | PAYAOWN..........vvveiriviinrniiinneiiiin | coneeviiieesiisinnssiiens | senees 22,400,000 | ...... 22,400,000 | ...... 21,684,250 22,049,946 350,054 350,054 22,400,000 0 07/15/2032.
36253X AJ 4 |GSMS2017-500K C 1.113% 07/15/32.........ccccceemmreenns oo [ 03/15/2021. | PAYAOWN..........ooooccerrrriiiiiiiiiisncnens | coveeressiiiisiissssnnnnnes | covieend 6,165,000 | ........ 6,165,000 | ........ 6,172,448 6,163,803 | ...ccvvvveiviriin [ v 1,197 1,197 6,165,000 0 07/15/2032.
36257A AD 3 |GMALT 2019-2A3 2.670% 03/21/22.... .. [ 03/20/2021. [ PAYAOWN..........oooiircnrrrrecvvieeiissnnnnes | covvereesvssisnnssnnnnnens | covveend 4,710,860 | ........ 4,710,860 | ........ 4,710,698 ...4,710,834 27 P ([ IS 4,710,860 0 03/21/2022.
38406H AL 6 |GRCE 2014-GRCEE 3.710% 06/10/28 . [ 01/01/2021. | PaYdOWN.......cooovmrrvinriiienriiiens | coviiiensissinssiisiens | vevves 20,000,000 |...... 20,000,000 |...... 20,193,613 220,036,526 | ....ocooevreerinenns | e (36,526) | .ccvvvveverviee | vevirrienns (36,526) 20,000,000 0....61,830 | 06/10/2028.
38406H AN 2 |GRCE2014-GRCEF 3.710% 06/10/28.............cc...... .. [ 01/01/2021. | Paydown 8,245,000 8,245,000 | ....... 8,314,046 8,258,520 | .....ccoovrvviiinnns | e (IR0 IR [ (13,520) 8,245,000 0 ... 25,489 | 06/10/2028.
39154T BB 3 |GALC 2020-1 A2 1.760% 06/15/22... .. [ 03/15/2021. | PAYAOWN..........oooooccernrnesiiiiiiinsens | o | seeees 16,476,229 | ...... 16,476,229 | ...... 16,474,633 | ......... 16,475,358 872 L7 720 [N IR 16,476,229 0. 48,262 | 06/15/2022.
40438D AB 5 |HPEFS 2019-1A A2 2.190% 09/20/29.. .. [ 03/20/2021. | PAYAOWN..........oooiirerrrrrvcviieniissnnnnes | o | covveees 5,119,784 | ....... 5,119,784 | ....... 5,119,481 5,118,140 | oo [ v 1,644 1,644 5,119,784 0. 18,181 | 09/20/2029.
40438F AB 0 |HPEFS 2020-1A A2 1.730% 02/20/30. .. | 03/20/2021. [ PAYAOWN.........ooooormmrrrvevviennrnnenens | coveeervsvivssnsnneesinnes | covveees 2,150,663 | ....... 2,150,663 | ....... 2,150,639 2,150,655 8 8 2,150,663 0] 6,160 | 02/20/2030.
41284U AB 0 |HDMOT 2020-A A2A 1.830% 01/17/23. .. | 03/15/2021. | Paydown 6,695,432 6,695,432 | ....... 6,695,095 6,695,342 91 91 6,695,432 0 ... 20,486 | 01/17/2023.
428041  AX 5 |HFLF2017-1 A2 2.130% 04/10/31.... .. | 03/10/2021. | Paydown 834,628 834,628 834,526 834,619 8 8 834,628 0 3,011 | 04/10/2031.
437084 PZ 3 |HEAT 2005-8 M1 0.754% 02/25/36.. .. | 03/25/2021. | Paydown LA70,702 170,702 | ........... 169,075 168,844 | ....oooooovirerenes | e 1,857 1,857 170,702 (V) I 166 | 02/25/2036.
43813V AB 4 |HAROT 2019-4 A2 1.860% 06/20/22 .. | 03/18/2021. | Paydown 9,998,725 9,998,725 9,998,107 9,998,562 163 163 9,998,725 0 30,587 | 06/20/2022.
44421G  AA 1 |HY 2019-30HY A 3.228% 07/10/39... .. | 01/07/2021. | Morgan Stanley...........ccccccceveveeeeeecns | covveseeevvviiviiiieseenns | ceeed 33,698,437 | ...... 30,000,000 | ...... 30,709,349 | ......... 30,662,705 (2,040 (P 0Z0) ] IR 30,660,665 | ... 3,037,773 | ..... 3,037,773 | ..... 107,600 | 07/10/2039.
44891) AB 4 |HART2019-B A2 1.930% 07/15/22.. .. | 03/15/2021. | Paydown 2,296,414 2,296,414 2,296,272 2,296,385 29 29 2,296,414 (VN 7,202 | 07/15/2022.
449358 AB 2 |HALST 2020-A A2 1.900% 05/16/22. .. | 03/15/2021. | Paydown 8,287,580 8,287,580 8,286,910 8,287,395 184 184 8,287,580 0 26,243 | 05/16/2022.
45378Y AA 2 |IPT 2018-INDP A 3.763% 07/10/35.. o [ 0171272021 | GIIGROUP.......vvveevrvcveecriivirsiviinnns | cevviiiersiiiiseniiiaiens | ceeees 38,161,719 | ...... 35,625,000 | ...... 36,569,284 36,394,688 (5,981) (5,981) | vvveerverrernn | ceveeennns 36,388,707 | ...coovvvvevrrnnnne LAT73,012 | 1,773,012 | ..... 146,992 | 07/10/2035.
45660L DG 1 |INDX2005-AR14A1 2.905% 03/25/35. .. | 03/01/2021. | Paydown 7,503 7,503 5,726 6,762 41 741 7,503 0 38 | 03/25/2035.
46590Y AA 2 |JPMMT 2017-5 A1 3.115% 10/26/48 .. | 03/01/2021. | Paydown 2,648,151 (5,704 (5,704) 2,642,447 0 10/26/2048.
46591H AU 4 |CACLN 2020-2B 0.840% 02/25/28 .. | 03/25/2021. | Paydown 701,013 0 701,013 0 02/25/2028.
46626L AF 7 | JPMAC 2005-OPT1 M2 0.814% 06/25/35. oo [ 031252021, | PAYAOWN..........oooooueecrrnrviiiiiiiseeees | coveeeeeeesiiiiiisssneenes | cevveviiens 124970 | ........... 124970 | ........... 109,427 124,795 175 124,970 0 06/25/2035.
46628K AT 7 |JPMMT 2006-A3 6A1 3.017% 08/25/34 .. | 03/01/2021. | Paydown 6,835 6,835 6,634 7,230 (395) 6,835 0 08/25/2034.
46639G AU 0 |JPMMT 2013-12A2 2.500% 03/01/43 .. | 03/01/2021. | Paydown 228,177 228,177 231,983 229,976 (1,798) 228,177 0 03/01/2043.
46647H AA 2 | JPMMT 2016-5 A1 2.559% 12/25/46 .. [ 03/01/2021. | PaYdOWN.........ocorrvverrviiienriiiinnes [ o | v 2112914 | ... 2,112,914 | ....... 2,077,576 2,072,311 | oo [ 000,603 | s | s 40,603 2,112,914 0 12/25/2046.
46651F AD 3 |JPMMT 2019-HYB1 A2 3.864% 10/25/49. .. | .. | 03/01/2021. | Paydown v 1,437,096 | ........1,437,096 | ......1,475,288 | ............ 1,471,673 (B4,577) | coovvvvvveeerrinnns | ceveeeenns 1,437,096 0 10/25/2049.
494550 BT 2 |KINDER MORGAN ENER PART 3.500% 03/01/2...... .. [ 01/04/2021.{ Call  100.0000..........ccrvvvveemrermm | commrrrrviiinemsisnnnnrnens | covveees 4,529,000 | ........ 4,529,000 | ........ 4,593,058 | ... 4,529,000 (U RO 4,529,000 0. 54,159 | 03/01/2021.
55261F AJ 3 |M&T BANK CORPORATION 3.550% 07/26/23 .. | 02/08/2021. | Barclays Capital 121 121 | i | e 4,997,964 | | 394,586 | ........ 394,586 | ....... 95,653 | 07/26/2023.
55315F AD 2 |MMAF 2016-AA A4 1.760% 01/17/23 .. | 03/15/2021. | Paydown 6,435 6,435 0 5,394 | 01/17/2023.
55315X AD 3 |MMAF 2017-AA A4 2.410% 08/16/24..........cccoouuvvvvvvees .. | 03/16/2021. | Paydown 529 529 0 3,565 | 08/16/2024.
55316P AA 5 |MKT 2020-525M A 2.694% 02/12/40.... .. | 01/11/2021. | Key Bank NA, Cleveland.................. | ccoooeerrreveveeciiiinneens | cevees 13,898,414 | ...... 12,925,000 | ...... 13,311,897 213,281,580 | oo [ e (1,199) (1,199) ..13,280,381 | oo | e 618,033 | ....... 618,033 | ....... 40,623 | 02/12/2040.
58769T AB 1 |MBART 2019-1 A2A 2.040% 06/15/22.. .| 03/15/2021. | PAYAOWN..........ooooiiinrrrrevvvieeisennnees | covveeeevvsiinnissnneeneees | covveend 4225194 | ....... 4225194 | ........ 4,224,790 ...4,225,112 82 82 0....13,830 | 06/15/2022.
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59833C AA 0 |MIDWEST CONNECTOR CAPIT 3.900% 04/01/2...... oo | 0312412021, [ VAHOUS.......ooorevceeveessensrseeiiiiinns | v | seeees 10,711,604 | ...... 10,424,000 10,402,944 210,409,655 | .......oovvvvveiiins | e 1,119 1,119 ....10,410,774 300,830 | ........ 300,830 | ..... 182,471 | 04/01/2024.|2.B FE.
60700K AE 2 |MMAF 2020-BA A5 0.850% 04/14/42... .. | 03/18/2021. | JP Morgan Securities ING................. | ccooeerrrreevvveeiiineneees | veeees 13,399,805 | ..... 13,500,000 13,496,876 .13,497,016 "7 17 13,497,133 ...(97,329) ] .........(97,329) 31,238 | 04/14/2042.| 1.AFE.
60700M AB 4 |MMAF 2020-A A2 0.740% 04/09/24.. .. | 03/09/2021. | Paydown 225,449 225,449 225,428 225,434 15 15 225,449 0 04/09/2024. | 1.AFE..........
61744C TL 0 |MSAC 2005-HE4 M2 0.814% 07/25/35, oo [ 031252021, [ PAYAOWN..........ooooorcccrrnreiiiiiiiisseens | o | cevvesienns 448,548 | ......... 448,548 ..426,121 457,135 (8,587) (8,587) 448,548 0 07/25/2035. | 1.D FM.........
61763Y AA 2 |MSRM2014-1AA1 2.522% 06/25/44.............cccccvvvveeee .. | 03/01/2021. | Paydown 564,051 564,051 ..574,710 563,225 826 826 564,051 0 06/25/2044.{1.D FM........
638620 AA 6 |NHLT 2019-2AA 2.272% 11/25/29........ccccnveunnnrrrrrinnns o [ 031252021, [ PAYAOWN.........oovvoennnrrvviviniisinnees | v | sevssssions 819,163 | ........... 819,153 819,153 819,129 24 24 819,153 0 11/25/2029.
63862V AA 4 [NHLT 2019-1A A 2.651% 06/25/29 oo [ 031252021, [ PAYAOWN.........oooooeerrrrreiviiaiieneees | coveeeeeesssiiississsneeens | cevvevienns 405418 | ........... 405,418 405,440 405,430 (12) (12) 405,418 0 06/25/2029.
63940Y AA 4 [NAVSL2019-CAA1 2.820% 02/15/68.........cccoccuvveccee .. | 03/15/2021. | Paydown 2,523,540 2,523,540 2,523,440 2,523,515 25 25 2,523,540 0 02/15/2068.
63941M  AA 9 |NAVSL 2019-EA A1 2.390% 05/15/68........................ .. | 03/15/2021. | Paydown 5,384,549 5,384,549 5,383,948 5,384,339 210 210 5,384,549 0 05/15/2068.
63941R  AA 8 |NAVSL2019-2A A1 0.379% 02/27/68.. .. [ 03/25/2021. | PAYAOWN..........oooiiirrrrvvviieniisnnnnees | covneeevssssissinnnnnnenes | covsvees 2,495,741 | ........ 2,495,741 2,495,741 248411 | s [ s 11,630 [ oo | e 11,630 2,495,741 0 02/27/2068.
63942B  AA 2 [NAVSL 2021-AA 0.840% 05/15/69 ... | .. | 03/18/2021. | Royal Bank of Canada..........ccccc.... | cooreeereevvvviiiiiieennees | e 16,887,602 | ...... 16,929,264 16,926,806 (48) ()] Y IR 16,926,758 | ...oooovvvvviiians | e (39,156) | ......... (39,156) | .... 05/15/2069.
63942B AA 2 [NAVSL2021-AA 0.840% 05/15/69.............cccccneemmnuenns oo [ 03/15/2021. | PAYAOWN.........ooooooeicnrrriiiiiiiiisnens | s | cevssisinns 570,736 | ........... 570,736 570,653 83 83 570,736 0 05/15/2069.
666807 BQ 4 |NORTHROP GRUMMAN CORP 2.550% 10/15/22.... | .. | 03/24/2021.|Call ~ 100.0000...........ccoccooeermmmrenns | corrrvevvemmmmisnnnnnnienes | wovees 19,720,000 | ...... 19,720,000 19,270,352 | .......... 19,503,621 27,333 P RCIC N [N IR 19,530,954 | .coovvvvvvvii | e 189,046 | ........ 189,046 10/15/2022.
66987X GX 7 |NHEL 2005-3 M1 0.825% 01/25/36 .. | 01/25/2021. | Paydown 82,890 82,890 82,985 (95) (95) 82,890 0 53 | 01/25/2036.
68236 AA 9 [OBP2019-OBP A 2.516% 09/15/54............coocovervvreeeee o [ 0171972021, | CIIGIOUP.......vvooonrveveerrviiiensininennes [ covesinessisisnnsiininnes | coreaaes 5,326,563 | ........ 5,000,000 5,258,584 5,238,075 | cooovvvvvvvviirins [ v (1,426) (1,426) 5,236,650 89,913 89,913 | ... 17,475 | 09/15/2054.
69353R EW 4 |PNC BANKNA 2.150% 04/29/21 .. [ 03/30/2021. [ Call  100.0000.........cccmmvvvvveermennens | v | e 10,000,000 | ...... 10,000,000 10,100,600 | .......... 10,023,347 (23,347) (23,347) | coovvvvvveiisnens | v 10,000,000 0 ... 90,181 | 04/29/2021.
71085P AW 3 |PCHLT 2004-2 M2 1.099% 11/25/41 .. [ 03/25/2021. [ PAYAOWN.........oooooerrrrrcceviieiiinnens | covveeeerecsisinsissnennes | cevsssiiens 545,069 | ........... 545,069 328,328 LY (T4 R 68,272 68,272 545,069 0 589 | 11/25/2041.
713448 ES 3 |PEPSICO INC 2.750% 03/19/30.......ccccvmmrvevererririnnns .. | 02/16/2021. | Wells Fargo Bank.............ccocvveeemeeres | covvvmenveviienniiiiinens | woveee 10,890,900 | ...... 10,000,000 9,946,300 9,949,751 671 671 9,950,422 | .oovvvvvvvvii | et 940,478 03/19/2030.
74968Q AA 5 |RBIT2020-1A 2.158% 02/25/30 .. | 03/25/2021. | Paydown 1,927,357 1,927,357 1,927,355 | .......... 1,927,292 64 84 | .o | e 1,927,357 02/25/2030.
76112B  JG 6 |RAMP 2005-RS1MIl1 0.955% 01/25/36..................... .. | 02/25/2021. | Paydown 105,024 (297) (297) 104,728 01/25/2035.
76112B WW 6 |RAMP 2005-RS7 M1 0.859% 07/25/36....................... .. | 03/25/2021. | Paydown ...752,826 746,589 5,649 5,649 752,239 07/25/2035.
78443V AE 2 |SLMA2007-1 A5 0.308% 01/26/26 .. | 01/25/2021. | Paydown 1,634,843 ....1,630,803 9,422 9,422 ..1,640,225 01/26/2026.
78444C AD 5 |SLMA2007-6 A4 0.598% 10/25/24...............cccooeemmuucrs .. | 01/25/2021. | Paydown 3,091,115 3,091,115 3,093,288 3,051,285 39,830 39,830 3,091,115 10/25/2024.
784456 AC 9 |SMB2014-AA2B 1.256% 05/15/26.. .. | 03/15/2021. | Paydown 92,948 92,948 94,081 92,320 92,948 05/15/2026.
78469P AC 8 [SOFI2016-AB 3.570% 01/26/38.. .. | 03/25/2021. | Paydown ...493,389 ...493,389 482,677 493,389 01/26/2038.
78470N AC 0 [SOFI2015-DB 3.590% 10/25/37 .. | 03/25/2021. | Paydown 383,477 383,477 380,612 383,477 10/25/2037.
80285R AB 4 |SDART 2020-2 A2A 0.620% 05/15/23.. .. [ 03/15/2021. | PAYAOWN..........oooiiiccnrrrneviiiiiiiiennnens | coveeervsiiiiiiissennnnnnes | covieees 7,798,676 | ........ 7,798,676 ...1,798,644 32 32 ..7,798,676 05/15/2023.
83192C AA 5 |SMB2019-BA1 0.462% 07/15/26 .. | 03/15/2021. | Paydown 4,049,330 4,049,330 4,049,330 6,619 6,619 ..4,049,330 07/15/2026.
83390U AF 4 |SOFI2020-C AFX 1.950% 02/15/46. .. | 03/15/2021. | PaydOWN.........ccoervvverrriicnriiiienns [ o | o 1,357,489 | ........ 1,357,489 1,358,501 | ...ccc00e 1,359,317 | oo [ (1,828) (1,828) 02/15/2046.
855541 AB 4 |STARM2007-S12A1 2.764% 01/25/37 .. | 03/01/2021. | Paydown 7,434 7,434 6,529 905 905 7,434 0 01/25/2037.
87342R  AC 8 |BELL2016-1AA23 4.970% 05/25/46... .. | 02/25/2021. | Paydown 12,725 12,725 13,261 (536) (536) 12,725 0 05/25/2046.
88167H AB 2 |TESLA 2020-A A2 0.550% 05/22/23 .. | 03/20/2021. | Paydown 2,651,831 2,651,831 2,651,646 2,651,709 122 122 2,651,831 0 2,264 | 05/22/2023
89233M AB 9 |TAOT 2019-D A2A 1.920% 07/15/22 .. | 03/15/2021. | Paydown 8,651,282 8,651,282 8,650,642 8,651,118 163 163 8,651,282 0 26,960 | 07/15/2022.
90205F AJ 9 |PRK2017-280P C 1.356% 09/15/34. coe [+ [ 0211172021, | CHIGIOUP....covveeevrvvveeeveeaecnnrrieeins [ cevvsveveisasineenenssiins | wevees 10,009,375 | ...... 10,000,000 10,000,000 9,999,331 10 10 9,999,342 | .oovvvvviiiiians | v 10,033 | ......... 10,033 | ....... 16,992 | 09/15/2034.
90205F AL 4 |PRK2017-280P D 1.663% 09/15/34..........ccccoosrrrrrvcces .. [ 02/03/2021. | CHIGOUP.......occooveeeeenrrrrvevivisnisnnnnes | v | seeees 11,200,000 | ...... 11,200,000 11,002,438 | .......... 11,094,327 | ..o | s 14,205 | ..ooooocicnns | e 14,205 | ..ooooovcccvnenenns | eereeeen 11,108,532 [ | 91,468 | .......... 91,468 | ...... 27,091 | 09/15/2034.
907818 FH 6 |UNION PACIFIC CORP 2.400% 02/05/30 .. | 02/09/2021. | Credit SUISSE...........rrrvvveeevrinsrnenees | o | e 13,849,237 | ...... 13,100,000 13,660,942 .13,617,996 (5,831) (5,831) 213,612,164 | | e 237,073 | ........ 237,073 | ..... 162,107 | 02/05/2030.
92348R AC 2 |VZOT 2017-3AB 2.380% 04/20/22 oo | | 0172072021, | PAYAOWN......oocvvrrveviiierieeerreiiiiinns [ evvieiiseeeeesseiiininnns | s 11,424,073 | ...... 11,424,073 11,524,926 W1439,749 | [ (RETTAQ ] I QX T4 — ...11,424,073 0 ... 22,658 | 04/20/2022.
92826C AL 6 |VISAINC 1.900% 04/15/27........cccvvvvvveviciiircccrrrriiininas .. | 01/07/2021. | Goldman SachS.........ccccourervvvvveiies | coverrrvviivisiisssecninies | covviees 7,173,889 | ........ 6,795,000 6,775,838 6,777,697 70 70 8,777,767 | oo | e 396,122 | ........ 396,122 | ....... 30,842 | 04/15/2027.
92858T AA 4 |VLS2020-LABA 2.130% 10/10/42... o [ 0171212021, | CHIGOUP.......ovveveveeeenrrrevcieisnisennnes | v | aeeee 34,839,219 | ...... 34,000,000 35,019,174 ..35,005,607 (3,347) (3,347) 35,002,260 ..(163,041) | ....... (163,041) | ....... 85,673 | 10/10/2042.
92888B AB 5 |VFET2019-2A A2 2.020% 08/15/22. .| 03/15/2021. | PAYAOWN.........ooooiiirrrrecvviieisennnees | e | covveend 6,625,035 | ........ 6,625,035 6,624,923 ....6,525,001 34 34 6,625,035 0| .....20,509 | 08/15/2022.
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95058X AD 0 |WEN 2018-1A A2 3.573% 03/15/48. .. | 03/15/2021. | Paydown 15,097 (415) (415) 14,683 0 03/15/2048. | 2.B FE.
96328D BM 5 |WHLS 2019-1A A2 2.300% 05/22/28 . 03/20/2021. | Paydown 1,173,668 1,173,668 1,173,500 ....1,173,608 60 60 ..1,173,668 0 05/22/2028.|1.AFE.
13646B  AC 2 |CPART 2019-1A A2 2.780% 03/21/22.. 02/19/2021. | PaYdOWN..........coooorvviienriiiinnniiiins | covvviviessiiiinnssiins | ceveenes 1,182,667 | ........ 1,182,667 | ........ 1,182,630 ....1,182,652 14 14 ..1,182,667 0 03/21/2022. | 1.AFE.
380881 EK 4 |GCCT2018-1AA 2.620% 01/15/23.. 01/15/2021. [ PAYAOWN..........oociiceerrrriviiiiiicnccrinns | ceveevssiiisiissecsnnsiins | sovees 20,000,000 | ...... 20,000,000 | ...... 20,265,625 220,012,200 | ..o [ e (R0 [0) | R (12,200) 20,000,000 0 01/15/2023. | 1.AFE.
89621A AP 4 |TCCT 2019-2A A 3.038% 01/26/24... . 01/26/2021. | PAYAOWN...........coiiimnrrrrveviveniiennnnens | covvevsssisisissnnnnssnins | oo 54,600,000 | ...... 54,600,000 | ...... 54,979,016 | ..........54,623,094 (23,094) (VKT Y (R 54,600,000 0 01/26/2024. | 1.AFE.
82481L  AB 5 |SHIRE ACQ INV IRELAND DA 2.400% 09/23/........... D|01/22/2021.{Call  100.0000.........ccomvvvvvceicisiiins | o | covveees 8,413,000 | ....... 8,413,000 | ....... 8,484,103 | ............ 8,442,915 (2,687) (2,687) 8,440,228 | ... | s (27,228)| ......... (27,228) 09/23/2021.[2B FE..........
3899999. Total - Bonds - Industrial and Miscellaneous ....952,919,817 | ...932,264,266 | ....939,207,842 | ........ 917,383,239 | ......... 98,119 | ........ 291,606 | ...occeeee0 | o 389,725 | o0 [ 937,287,553 15,632,265 | ...15,632,265 | ..5,933,714 XXX XXX
8399997. Total - Bonds - Part 4 .2,029,383,790 | .1,976,128,074 |.1,986,489,382 | ..... 1,633,727,125 |...(5,541,049) | .......... 60,307 | .0 | (5,/480,742) 20 1,981,997,526 .0 | 47,386,266 |...47,386,266 | ..8,178,941 XXX XXX
8399999. Total - Bonds .2,029,383,790 | .1,976,128,074 |.1,986,489,382 | ..... 1,633,727,125 |...(5,541,049) | .......... 60,307 | ..o 0. (5480,742) [ ..o 0. 1,981,997,526 | ............... 0 | 47,386,266 | ...47,386,266 | ..8,178,941 XXX XXX
C Stocks - Industrial and Miscell: (Unaffiliated) Publicly Traded
200525 10 3 |COMMERCE BANCSHARES INC........cccoovvvimmrriiiis .. | 01/14/2021. | State Street Bank. 1.850 84 XXX 46 122 (75) (75) 46 38 38 XXX XXX
25179M 10 3 |DEVON ENERGY CORPORATION.........coovvveuuvriiniinns .. | 01/21/2021. | State Street Bank 0.900 18 XXX 6 0 6 12 12 XXX XXX
26614N 10 2 |DUPONT DE NEMOURS INC .. | 02/04/2021. | Tax Free Exchange. 3,654.000 XXX ... 156,422 | ..............259,836 | ..... (103,414) | covvvvvvesseeees | o | conieeed (103,414) 156,422 0 XXX XXX
278265 10 3 |EATON VANCE CORP. w..| | 03/01/2021. | State Street Bank...........c.ccocvevevveens | wevvvnnes 39,400.000 XXX (1,762,378) | oo | s [ s (1,762,378) 914,064 1,113,050 | ... 1,113,050 | ....... 14,775 XXX XXX
36467) 10 8 |GAMING AND LEISURE PROPERTIE..........ccccoovvuvnee .. | 01/14/2021. | State Street Bank 0.160 XXX 0 7 0 XXX XXX
459506 10 1 |INTL FLAVORS & FRAGRANCE .. | 02/25/2021. | State Street Bank 0.570 79 XXX 40 0 40 40 40 XXX XXX
530307 30 5 |LIBERTY BROADBAND C .. | 01/13/2021. | State Street Bank 1.740 134 XXX 36 276 (240) (240) 36 98 98 XXX XXX
717081 10 3 |PFIZERINC .. | 01/04/2021. | Citigroup 1.000 24 XXX 0 24 24 XXX XXX
78440X 80 4 |SL GREEN REALTY CORP.... .. | 02/11/2021. | State Street Bank 2.000 17 XXX 111 37 (5) (5) 11 7 7 2 XXX XXX
78440X 80 4 |SL GREEN REALTY CORP.... .| 01/21/2021. | Reverse Stock Split 99.100 XXX 0 (VN I 193 XXX XXX
98212B 10 3 |WPXENERGY INC .. | 01/07/2021. | Tax Free Exchange..........ccccccoovvvvrins | voveee 236,600.000 XXX (1153425 | v i | e (1,153,425) 774,865 0 XXX XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 2,958,863 XXX 1,845,597 ...(3,019,537) | o0 [0 | s (3,019,537) | . ..1,845,597 1,113,269 | ... 1,113,269 14,970 XXX XXX
9799997. Total - ComMON StOCKS = PA 4........coouiiiiiiii s s | svsssees 2,958,863 XXX 1,845,597 .(3,019,537) | oo |0 | e (3,019,537) ..1,845,597 1,113,269 | ..... 1,113,269 | ....... 14,970 XXX XXX
9799999. Total - COMMON SHOCKS......oovvveeeeesiiririiiiiii i cvvssssssssssssssss s s | s 2,958,863 XXX 1,845,597 .(3,019,537) | oo |0 | e (3,019,537) ..1,845,597 1,113,269 | ..... 1,113,269 | ....... 14,970 XXX XXX
9899999. Total - Preferred and Common Stocks. oenn2,958,863 XXX v 1,845,697 ...(3,019,537) 20 [0 ] (3,019,537) | . covveee. 1,845,597 1,113,269 | ... 1,113,269 14,970 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks .2,032,342,653 XXX .1,988,334,979 | ..... 1,638,592,135 |...(8,560,586)] ..........60,307 | .............0 | ..ol (8,500,279) | .ooccvevvel0 [ e 1,983,843,123 48,499,535 |..48,499,535 | ..8,193 911 XXX XXX




statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12



statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNt OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
CITIBANK NEW YORK, NY' XXX
STATE STREET BANK.....ccocovvvurrrinssriesssninnaas KANSAS CITY, MO 4,128 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 0 4,128 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 0 4,128 | XXX
0599999. Total Cash XXX XXX 0 0 0 4,128 | XXX

QE13




Statement for March 31, 2021 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 3 7 8 9
Amount of Interest Due &
CUsSIP Code Book/Adjusted Carrying Value Accrued Amount Received During Year|
U.S. Government Bonds - Issuer Obligations
TREASURY BILL 03/31/2021....... | covorerirennnnd 0.040 600,000

0199999. U.S. Government Bonds - Issuer Obligation: 600,000 0
0599999, TOLAl = U.S. GOVEIMMENE BOMMAS. .........ovvvveeeeereereee e84 AR | 600,000 0
Total Bonds
7699999. Subtotals - Issuer Obligations 600,000 0
8399999. Subtotals - Bonds. 600,000 0
Exempt Money Market Mutual Funds as Identified by the SVO

857492 88 8 | STATE STREET TREASURY MMF TRIXX.......oooovovivvvviimmimmmiiissnssssssss s sssssssssssssssssssssssssssssssssssssssssnnss | sossssssssnssssssssssssssssssssssssssssssss | o | 0808120200 [ iivvverirrrn0.026 | oo | 1,443,130 81
8599999. Total - Exempt Money Market Mutual FUNAS @8 IENTIEA DY the SVO........coooeoiiiiiiiiiiiiiiiiiieises i 4880000100 3388 || 1,443,130 81
9999999. Total - Cash Equivalents 2,043,130 81

¥130
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