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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) 3,538,368 3,638,368 [ 3,541,675
2. Stocks (Schedule D):
2.1 Preferred stocks
2.2 Common stocks 3,074,380 3,074,380 |. ... 3,074,570
3. Mortgage loans on real estate (Schedule B):
3.1 First liens
3.2 Other than first liens.
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ...
encumbrances)
4.2 Properties held for the production of income (less
S encumbrances)
4.3 Properties held for sale (less $ ...
encumbrances)
5. Cash($ | 763,359 , Schedule E - Part 1), cash equivalents
(B o , Schedule E - Part 2) and short-term
investments ($ 1,794,084 , Schedule DA) 2,557,443 2,557,443 | 1,264,861
6. Contract loans (including$ ... premium notes) ..
7. Derivatives (Schedule DB)
8. Other invested assets (Schedule BA)
9. Receivables for securities
10. Securities lending reinvested collateral assets (Schedule DL)
11.  Aggregate write-ins for invested i
12. Subtotals, cash and invested assets (Lines 1 to 11) 9,170,191 9,170,191 | 7,881,106
13. Titleplantsless$ ... charged off (for Title insurers
only)
14.  Investment income due and accrued 19,261 19,261 19,188
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection| (95,505) (95,505) (118,647)
15.2 Deferred premiums and agents' balances and installments booked but
deferred and not yet due (including$ ...
earned but unbilled premiums)
15.3 Accrued retrospective premiums ($ ... ) and
contracts subject to redetermination ($ ... )
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 57,672 57,672 83,239
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts 14,216 14,216 17,879
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon __
18.2 Net deferred tax asset 2,101,556 | 1,216,323 | | 885,233 | | 865,610
19. Guaranty funds receivable or on deposit 39,376 39,376 58,248
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
$ )
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates 598 598 11
24. Healthcare ($ o ) and other amounts receivable ____. 345 345
25. Aggregate write-ins for other than invested assets 103,595 | 103,595
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 11,411,305 | 1,320,263 | ... 10,091,042 | 8,806,634
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts
28. Total (Lines 26 and 27) 11,411,305 1,320,263 10,091,042 8,806,634
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Disallowed Interest Maintenance Reserves 93,925 93,925
2502. Premium Tax Refund Due 8,796 8,796
2503. Suspense 874 874
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 103,595 103,595




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ (Exh. 5, Line 9999999) less $
included in Line 6.3 (including$ Modco Reserve)
2. Aggregate reserve for accident and health contracts (including $ Modco Reserve) 07,123 | . 333,467
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $ Modco Reserve)
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) 295,332 382,741
5. Policyholders’ dividends/refunds to members $ ... andcoupons$ due
and unpaid (Exhibit 4, Line 10)
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ...
Modco)
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including$ ... Modco)
6.3 Coupons and similar benefits (including $ Modco)
7.  Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S discount; including $ ¢ 47,156 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14) 47,156 67,552
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liabilityof $ accident and health
experience rating refunds of whicn$ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including$ assumedand$ 6,470
ceded 6,470 6,368
9.4 Interest maintenance reserve (IMR, Line 6)
10. Commissions to agents due or accrued-life and annuity contracts $ accident and health
S and deposit-type contract funds $ 11,650 10,091
11.  Commissions and expense allowances payable on reinsurance assumed
12. General expenses due or accrued (Exhibit 2, Line 12, Col. 7) 14,286 | 22,791
13. Transfers to Separate Accounts due or accrued (net) (including$ accrued for expense
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) 41,028 58,387
15.1 Current federal and foreign income taxes, including$ on realized capital gains (losses) 24,235 93,530
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18. Amounts held for agents' account, including$ agents' credit balances 40 64
19. Remittances and items not allocated 7505 | 22,788
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money$ and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, Line 16, Col. 7) 4,168 2,940
24.02 Reinsurance in unauthorized and certified ($ ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ) reinsurers
24.04 Payable to parent, subsidiaries and affiliates 25,993 24,091
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
24.11 Capital notes $ and interest thereon $
25. Aggregate write-ins for liabilities 22,549 31,646
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 807,605 1,056,456
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) 807,605 1,056,456
29. Common capital stock . 2,500,000 ... 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) 4,846,312 | . 4,846,312
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus) 1,937,125 [ 403,866
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $ )
36.2 shares preferred (value included in Line 30 $ )
37. Surplus (Total Lines 31+32+33+34+35-36) (including$ in Separate Accounts Statement) ... 6,783,437 5,250,178
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 9,283,437 7,750,178
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 10,091,042 8,806,634
DETAILS OF WRITE-INS
2501. Escheat Liability 22,549 31,646
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 22,549 31,646
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
Col. 11) 4,864,078 | 5,545,495
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 86,149 113,894
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) 26,411 34,419
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1) 51,180 62,995
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 300 (254)
9. Total (Lines 1 to 8.3) 5,028,118 5,756,549
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)
13. Disability benefits and benefits under accident and health contracts 2,831,159 | 3,935,321
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts (26,344) (44,995)
20. Totals (Lines 10 to 19) 2,804,815 | .. 3,890,326
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, Line 31, Col. 1) 82,582 103,550
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) 284,364 370,335
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5) 131,466 | 215,516
25. Increase in loading on deferred and uncollected premiums (3,489) 4,209
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions 10,909 115
28. Totals (Lines 20 to 27) 3,310,647 4,584,051
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) 117,41 1,172,498
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 1,717,470 | 1,172,498
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 179,648 93,981
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32) 1,637,823 | 1,078,517
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
SOOI (excluding taxes of $ transferred to the IMR)
35. Netincome (Line 33 plus Line 34) 1,537,823 | 1,078,517
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 7,750,178 8,159,910
37. Netincome (Line 35) 1,537,823 | 1,078,517
38. Change in net unrealized capital gains (losses) less capital gains tax of $ (189) 3,738
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax (174,657)| ~(140,591)
41. Change in nonadmitted assets 172,857 | ..151,193
42. Change in liability for reinsurance in unauthorized and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve (1,228) (761)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance (1,347) (1,828)
52. Dividends to stockholders (1,500,000)
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus for the year (Lines 37 through 53) 1,533,259 (409,732)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 9,283,437 7,750,178
DETAILS OF WRITE-INS
08.301. Interest on Agent Balances 50 (293)
08.302. Express Scripts 231 39
08.303. Other Revenue 19
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 300 (254)
2701. Penalties 10,909 115
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 10,909 115
5301.
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above)




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

CASH FLOW

Cash from Operations

-

Premiums collected net of reinsurance

1

Current Year

2

Prior Year

4,829,309

Net investment income

89,383

,,,,,,,,,,,,,,,,,,,,, 5,521,286
117,202

Miscellaneous income

Total (Lines 1 through 3)

50,133

60,913

Benefit and loss related payments

4,968,825

5,699,401

2,892,899

,,,,,,,,,,,,,,,,,,,,, 3,942,186

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

509,183

605,034

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) netof $ ... tax on capital gains (losses)

© © © N o o &M 0 N

-

Total (Lines 5 through 9)

248,943

67,870

-
-

3,651,025

4,615,090

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
12.  Proceeds from investments sold, matured or repaid:

12.1 Bonds

1,317,800

1,084,311

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested i

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

13. Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested i

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

14. Net increase (decrease) in contract loans and premium notes

15.  Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

1,500,000

16.6 Other cash provided (applied)

17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

(25,217)

(10,421)

(25,217)

(1,510,421)

19. Cash, cash equivalents and short-term investments:

19.1 Beginning of year

1,292,583

(426,110)

1,264,860

19.2 End of year (Line 18 plus Line 19.1)

2,557,443

,,,,,,,,,,,,,,,,,,,,, 1,690,970
1,264,860

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts 4,864,078 4,864,078
2. Considerations for supplementary contracts with life contingencies XXX XXX XXX XXX XXX
3. Net investment income 86,149 86,149
4. Amortization of Interest Maintenance Reserve (IMR) 26,411 26,411
5. Separate Accounts net gain from operations excluding unrealized gains or losses _...... XXX
6. Commissions and expense allowances on reinsurance ceded 51,180 9,432 5,935 35,813 XXX
7. Reserve adjustments on reinsurance ceded XXX
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts XXX
8.2 Charges and fees for deposit-type contracts XXX XXX
8.3 Aggregate write-ins for miscellaneous income 300 300
9. Totals (Lines 1 to 8.3) 5,028,118 9,432 5,935 5,012,751
10. Death benefits XXX XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) XXX XXX
12.  Annuity benefits XXX XXX XXX XXX XXX
13.  Disability benefits and benefits under accident and health contracts 2,831,159 2,831,159 XXX
14.  Coupons, guaranteed annual pure endowments and similar benefits XXX
15.  Surrender benefits and withdrawals for life contracts XXX XXX
16.  Group conversions XXX
17. Interest and adjustments on contract or deposit-type contract funds XXX
18.  Payments on supplementary contracts with life contingencies XXX XXX
19. Increase in aggregate reserves for life and accident and health contracts . (26,344) (26,344) XXX
20. Totals (Lines 10 to 19) 2,804,815 2,804,815 XXX
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) 82,582 9,432 3,198 69,952 XXX
22. Commissions and expense allowances on reinsurance assumed XXX
23. General insurance expenses and fraternal expenses. 284,364 284,364
24. Insurance taxes, licenses and fees, excluding federal income taxes 131,466 (644) 132,110
25. Increase in loading on deferred and uncollected premiums (3,489) (3,489) XXX
26. Net transfers to or (from) Separate Accounts net of reinsurance XXX
27. Aggregate write-ins for deductions 10,909 10,909
28. Totals (Lines 20 to 27) 3,310,647 8,788 3,198 3,298,661
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 minus Line 28) 1,717,471 644 2,737 1,714,090
30. Dividends to policyholders and refunds to members XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 minus Line 30) 1,717,471 644 2,737 1,714,090
32. Federal income taxes incurred (excluding tax on capital gains) . 179,648 72 287 179,289
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 1,537,823 572 2,450 1,534,801
34. Policies/certificates in force end of year 1,946 827 44 1,075 XXX
DETAILS OF WRITE-INS
08.301. Interest on Agent's Balances 50 50
08.302. Express Script Rebates 231 231
08.303. Other Miscellaneous Income 19 19
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 300 300
2701. Penalties 10,909 10,909
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 10,909 10,909
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 1 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @
2. Considerations for supplementary contracts with life contingencies XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR)
5.  Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded 9,432 9,432
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ._________
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1 to 8.3) 9,432 9,432
10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments) .____
12.  Annuity benefits XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts _____
20. Totals (Lines 10 to 19)
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) 9,432 9,432 XXX
22. Commissions and expense allowances on reinsurance assumed
23.  General insurance expenses
24.  Insurance taxes, licenses and fees, excluding federal income taxes (644) (644)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 8,788 8,788
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 644 644
30. Dividends to policyholders and refunds tomembers ...
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) 644 644
32.  Federal income taxes incurred (excluding tax on capital gains) ____________ 72 72
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 572 572
34.  Policies/certificates in force end of year 827 827
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1 ...
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

[
d

b) Include premium amounts for preneed plans included in Line 1 __. -
) Indicate if blocks of business in run-off that comprise less than 5% of premiums an
) Individual and Group Credit Life are combined and included on

d less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (@) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies XXX XXX XXX XXX XXX XXX XXX XXX XXX
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded 5,935 5,935
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1to0 8.3) 5,935 5,935
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits XXX XXX XXX XXX XXX XXX XXX XXX XXX
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only) 3,198 3,198 XXX
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 3,198 3,198
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28) 2,737 2,737
30. Dividends to policyholders and refunds to members
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) 2,737 2,737
32. Federal income taxes incurred (excluding tax on capital gains) 287 287
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 2,450 2,450
34. Policies/certificates in force end of year 44 44
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)
a) Includes the following amounts for FEGLI/SGLI: Line 1 _, Line 10 ,Line 16 , Line 23 ,Line 24




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

Analysis of Operations by Lines of Business - Individual Annuities

NONE

Analysis of Operations by Lines of Business - Group Annuities

NONE

6.3,6.4
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

PERATIONS BY L

ANALYSIS OF O
1

INES OF BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts 4,864,078 4,863,999 79
2. Considerations for supplementary contracts with life contingencies XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3. Netinvestment income 86,149 86,148 1
4. Amortization of Interest Maintenance Reserve (IMR) 26,411 26,411
5. Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded 35,813 35,813
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
8.3 Aggregate write-ins for miscellaneous income .| 300 300
9. Totals (Lines 1 to 8.3) 5,012,751 5,012,671 80
10.  Death benefits XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12.  Annuity benefits XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
13.  Disability benefits and benefits under accident and health contracts 2,831,159 2,831,159
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
19. Increase in aggregate reserves for life and accident and health contracts ... (26,344) (26,344),
20. Totals (Lines 10 to 19) 28485 ol 2,804,815
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) 69,952 69,952
22. Commissions and expense allowances on reinsurance assumed
23.  General insurance expenses 284,364 284,364
24.  Insurance taxes, licenses and fees, excluding federal income taxes 132,110 132,070 40
25. Increase in loading on deferred and uncollected premiums (3,489) (3,489),
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions 10,909 10,909
28. Totals (Lines 20 to 27) 3,298,661 3,208,621 40
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) 1,714,090 1,714,050 80 (40),
30. Dividends to policyholders and refunds to members........_.___
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .. 1,714,090 1,714,050 80 (40),
32. Federal income taxes incurred (excluding tax on capital gains) 179,289 179,289
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 1,534,801 1,534,761 80 (40)
34.  Policies/certificates in force end of year 1,075 1,075
DETAILS OF WRITE-INS
08.301. Interest on Agent's Balances 50 50
08.302. Express Script Rebates 231 231
08.303. Other Miscellaneous Income 19 19
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 300 300
2701. Penalties 10,909 10,909
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 10,909 10,909

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

Analysis of Increase in Reserves During the Year - Individual Life Insurance

NONE

Analysis of Increase in Reserves During the Year - Group Life Insurance

NONE

Analysis of Increase in Reserves During the Year - Individual Annuities

NONE

Analysis of Increase in Reserves During the Year - Group Annuities

NONE

71,72,73,74



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1

Collected During Year

2

Earned During Year

1. U.S. Government bonds (a) 58,668 58,740
1.1 Bonds exempt from U.S. tax (a)
1.2 Other bonds (unaffiliated) (a) 24,185 24,185
1.3 Bonds of affiliates (a)
2.1  Preferred stocks (unaffiliated) (b)
2.11 Preferred stocks of affiliates (b)
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans (c)
4. Real estate (d)
5 Contract loans
6 Cash, cash equivalents and short-term investments (e) 7,093 7,093
7 Derivative instruments (f)
8. Other invested it
9. Aggregate write-ins for investment income
10. Total gross investment income 89,946 90,018
11. Investment expenses (9) 3,869
12. Investment taxes, licenses and fees, excluding federal income taxes (9)
13. Interest expense (h)
14. Depreciation on real estate and other invested i (i)
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) 3,869
17. Net investment income (Line 10 minus Line 16) 86,149
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above)
1501.
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)

(a) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, accrual of discount less $

investment expenses and $

segregated and Separate Accounts.

(h) Includes $

accrual of discountless $ ...

for company’s occupancy of its own buildings; and excludes $

interest on surplus notes and $ ...

amortization of premium and less $

amortization of premium.

interest on capital notes.

interest on encumbrances.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

paid for accrued interest on purchases.
paid for accrued dividends on purchases.

paid for accrued interest on purchases.

paid for accrued interest on purchases.

(i) Includes$ . depreciation on real estateand$ depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates
21 Preferred stocks (unaffiliated)
2.11  Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates (189)
3. Mortgage loans
4. Real estate
5. Contract loans
6. Cash, cash equivalents and short-term investments
7. Derivative instruments
8. Other invested t:
9. Aggregate write-ins for capital gains (losses)
10. Total capital gains (losses) (189)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,

above)




EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

Insurance

Total

2

Industrial Life

Ordinary

3

Life Insurance

4
Individual
Annuities

5

Credit Life (Group
and Individual)

Group

Accident and Health

6

Life Insurance

7

Annuities

Group

9
Credit (Group and
Individual)

Other

11
Aggregate of All
Other Lines of
Business

12
Fraternal
(Fraternal Benefit
Societies Only)

oo~ WN =

© >N

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)
Uncollected

Deferred and accrued

Deferred , accrued and uncollected:
3.1 Direct

3.2 Reinsurance assumed

3.3 Reinsurance ceded

3.4 Net (Line 1 + Line 2)

Advance

Line 3.4 - Line 4

Collected during year:
6.1 Direct

6.2 Reinsurance assumed

6.3 Reinsurance ceded

6.4 Net

Line 5 + Line 6.4

Prior year (uncollected + deferred and accrued - advance)
First year premiums and considerations:
9.1 Direct

9.2 Reinsurance assumed

9.3 Reinsurance ceded

9.4 Net (Line 7 - Line 8)
SINGLE

Single premiums and considerations:

10.1 Direct

10.2 Reinsurance assumed

10.3 Reinsurance ceded

10.4 Net

RENEWAL
Uncollected

(88,679),

(5,733)

(82,946),

Deferred and accrued

Deferred, accrued and uncollected:
13.1 Direct

158,714

139,599

19,115

13.2 Reinsurance assumed

13.3 Reinsurance ceded

247,393

139,599

5,733

102,061

13.4 Net (Line 11 + Line 12)

(88,679),

(5,733)

(82,946),

Advance

47,156

47,156

Line 13.4 - Line 14

(

135,835)

(5,733)

(130, 102),

Collected during year:
16.1 Direct

5,

822,544

472,268

36,422

5,313,854

16.2 Reinsurance assumed

16.3 Reinsurance ceded

993,235

472,268

9,768

481,199

16.4 Net

3,346)

4,832,655

Line 15 + Line 16.4

4,
4,

829,309
693,474

9,079)

4,702,553

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:
19.1 Direct

(

170,604)

P Y

9,079)

(161,525)

5,

811,725

456,394

36,422

5,318,900

19.2 Reinsurance assumed

19.3 Reinsurance ceded

947,647

456,394

36,422

454,831

19.4 Net (Line 17 - Line 18)

TOTAL
Total premiums and annuity considerations:
20.1 Direct

4,

864,078

4,864,078

5,

811,725

456,394

36,422

5,318,900

20.2 Reinsurance assumed

20.3 Reinsurance ceded

947,647

456,394

36,422

454,831

20.4 Net (Lines 9.4 + 10.4 + 19.4)

4,

864,078

4,864,078
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EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance

1

Total

2

Industrial Life

Ordinary

Life Insurance

4

Individual
Annuities

5

Credit Life (Group
and Individual)

Group

Accident and Health

Life Insurance

Annuities

Group

9

Credit (Group and
Individual)

10

Other

1

Aggregate of All
Other Lines of
Business

12

Fraternal
(Fraternal Benefit
Societies Only)

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums

All other

REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED

First year (other than single):
23.1 Reinsurance ceded

23.2 Reinsurance assumed

23.3 Net ceded less assumed

Single:
24.1 Reinsurance ceded

24.2 Reinsurance assumed

24.3 Net ceded less assumed

Renewal:
25.1 Reinsurance ceded

51,180

9,432

5,935

35,813

25.2 Reinsurance assumed

25.3 Net ceded less assumed

Totals:
26.1 Reinsurance ceded (Page 6, Line 6)

51,180

9,432

5,935

35,813

51,180

9,432

5,935

35,813

26.2 Reinsurance assumed (Page 6, Line22)

26.3 Net ceded less assumed

51,180

9,432

5,935

COMMISSIONS INCURRED (direct business only)
First year (other than single)

35,813

Single

Renewal

82,581

9,432

3,198

69,951

Deposit-type contract funds

Totals (to agree with Page 6, Line 21)

82,581

9,432

3,198

69,951




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. Rent 5,340 5,340
2. Salaries and wages 141,497 141,497
3.11 Contributions for benefit plans for employees ... 12,441 12,441
3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit
plans 6,562 6,562
3.22 Payments to agents under non-funded benefit
plans
3.31 Other employee welfare 658 658
3.32 Other agent welfare
4.1 Legal fees and expenses
4.2 Medical examination fees 4,220 4,220
4.3 Inspection report fees
4.4 Fees of public accountants and consulting
actuaries
4.5 Expense of investigation and settlement of policy
claims 12,599 (2,944) 9,655
5.1 Traveling expenses 370 370
5.2 Advertising 239 239
5.3 Postage, express, telegraph and telephone 9,801 9,801
5.4 Printing and stationery 3,361 3,361
5.5 Cost or depreciation of furniture and equipment ___| 145 145
5.6 Rental of equipment 1,038 1,038
5.7 Cost or depreciation of EDP equipment and
software 5,632 5,632
6.1 Books and periodicals 69 69
6.2 Bureau and association fees 21,656 21,656
6.3 Insurance, except on real estate (634) (634)
6.4 Miscellaneous losses (4,357) (4,357)
6.5 Collection and bank service charges 33,066 33,066
6.6 Sundry general expenses 7,186 7,186
6.7 Group service and administration fees
6.8 Reimbursements by uninsured plans
7.1 Agency expense allowance
7.2 Agents’ balances charged off (less $
S recovered)
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies
Only) XXX XXX XXX XXX XXX
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) XXX XXX XXX XXX XXX
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere 3,869 3,869
9.3 Aggregate write-ins for expenses 26,419 26,419
10.  General expenses incurred 12,599 271,765 3,869 | (b) (a) 288,233
11.  General expenses unpaid Dec. 31, prior year . 4,511 8ol b 22,790
12.  General expenses unpaid Dec. 31, current year ... 2,828 11,458 14,286
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receivable relating to uninsured plans,
current year
15.  General expenses paid during year (Lines 10+11-
12-13+14) 14,282 278,586 3,869 296,737
DETAILS OF WRITE-INS
09.301. Consulting Fees 26,419 26,419
09.302.
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
overflow page
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 26,419 26,419
(a) Includes management feesof $ to affiliatesand $ .. to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ... ! S ; 2. Institutional _$ ... ; 3. Recreational and Health $ ... ; 4. Educational $
5. Religious ... S ; 6. Membership -$ ; 7. Other $ ; 8. Total $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes
2. State insurance department licenses and fees 33,089 33,089
3. State taxes on premiums (644) 81,458 80,814
4. Other state taxes, including $
for employee benefits 6,010 6,010
5. U.S. Social Security taxes 4,122 4,122
6.  All other taxes 7,432 7,432
7. Taxes, licenses and fees incurred (644) 132,111 131,467
8. Taxes, licenses and fees unpaid Dec. 31, prior year (343) 58,730 58,387
9. Taxes, licenses and fees unpaid Dec. 31, current year. ____| (241) 41,269 41,028
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) (746) 149,572 148,826
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options

9. Total Lines 5 through 8

10. Amountdueandunpaid ...
11.  Provision for dividends or refunds payable in the followi
12.  Terminaldividends ...
13.  Provision for deferred dividend contracts ._._._..._._._.___.__
14.  Amount provisionally held for deferred dividend contractiiilibt INGERSEEEN L NN 3 NN AN A BN e
15. TotalLines10through14 | G WA AN Ei W .
16.  Total from prior year
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. 2001 CSO 4.0% ANB CRVM CNF. . . . . (06-10) [ 2,393,581 2,393,581
0100002. 2001 CSO 4.0% ALB CRWM CNF. . . . . (06-10) 10,091 10,091
0100003. 2001 CSO 4.0% ANB NLP CRF. . . . . . . (06-10)

1,279 1,279
0199997. Totals (Gross) 2,404,951 2,404,951
0199998. Reinsurance ceded 2,404,951 2,404,951
0199999. Life Insurance: Totals (Net)
0299998. Reinsurance ceded XXX XXX
0299999. Annuities: Totals (Net) XXX XXX

0399998. Reinsurance ceded

0399999. SCWLC: Totals (Net)

0499998. Reinsurance ceded

0499999. Accidental Death Benefits: Totals (Net)

0599998. Reinsurance ceded

0599999. Disability-Active Lives: Totals (Net)

0699998. Reinsurance ceded

0699999. Disability-Disabled Lives: Totals (Net)

0700001. Non-deduction of deferred fractional premiums

76,963 76,963
0700002. Immediate Payment of Death Claims
0799997. Totals (Gross) 76,963 76,963
0799998. Reinsurance ceded 76,963 76,963

0799999. Miscellaneous Reserves: Totals (Net)

9999999. Totals (Net) - Page 3, Line 1

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $ ... ; Annuities $ ; Supplementary Contracts with Life Contingencies $ ... ;
Accidental Death Benefits $ ... ; Disability - Active Lives $§ ... ; Disability - Disabled Lives $ ... ;
Miscellaneous Reserves $ ... .

12



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts? Yes[ ] No[X]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts? Yes[ ] No[X]
2.2 If not, state which kind is issued.

3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes[ ] No[X]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.

4. Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance? $
4.2 Amount of reserve? $

4.3 Basis of reserve:

4.4 Basis of regular assessments:

4.5 Basis of special assessments:

4.6 Assessments collected during the year $
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.  Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ... Yes[ ] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held: $
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently

approved by the state of domicile for valuing individual annuity benefits: $
Attach statement of methods employed in their valuation.
7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the currentyear? . Yes[ ] No[ X]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements $

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: $
7.4 Identify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year? .. Yes[ ] No[X]
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: $
8.2 State the amount of reserves established for this business: $

8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
current year? Yes[ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders:
9.2 State the amount of reserves established for this business:
9.3 Identify where the reserves are reported in the blank:

©® B

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4

3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

ATE RESERVE

CTS @

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRA

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium reserves 309,964 11 309,953
2. Additional contract reserves (b) 31,898 31,898
3. Additional actuarial reserves-Asset/Liability analysis
4. Reserve for future contingent benefits
5. Reserve for rate credits
6. Aggregate write-ins for reserves
7. Totals (Gross) 341,862 11 341,851
8. Reinsurance ceded 34,740 11 34,729
9. Totals (Net) 307,122 307,122
CLAIM RESERVE
10. Present value of amounts not yet due on claims
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits
13. Aggregate write-ins for reserves
14. Totals (Gross)
15.  Reinsurance ceded
16. Totals (Net)
17.  TOTAL (Net) 307,122 307,122
18. TABULAR FUND INTEREST 12,862 12,862
DETAILS OF WRITE-INS
0601.
0602.
0603.
0698. Summary of remaining write-ins for Line 6 from overflow page ...
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ...
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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Total

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year before reinsurance

Deposits received during the year

Investment earnings credited to the account

Other net change in reserves

Fees and other charges assessed

Surrender charges

Net surrender or withdrawal payments

Other net transfers to or (from) Separate Accounts

Balance at the end of current year before reinsurance (Lines 1+2+3+4-5-6-7-8)

Reinsurance balance at the beginning of the year

Net change in reinsurance assumed

Net change in reinsurance ceded

Reinsurance balance at the end of the year (Lines 10+11-12)

Net balance at the end of current year after reinsurance (Lines 9 + 13)
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

Individual Annuities $

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, , Credit Life (Group and Individual) $
Credit (Group and Individual) Accident and Health $

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, , and Group Life $
, and Other Accident and Health $

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance $
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, , are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Supplementary Credit Life (Group Credit (Group and
Total Industrial Life Life Insurance Individual Annuities Contracts and Individual) Life Insurance Annuities Group Individual) Other
Due and unpaid:
1.1 Direct
1.2 Reinsurance assumed
1.3 Reinsurance ceded
1.4 Net
In course of settlement:
2.1 Resisted 2.11 Direct
2.12 Reinsurance assumed .
2.13 Reinsurance ceded ..
2.14 Net (b) (b) (b) (b)
220ther . 2.21 Direct 143,096 127,000 16,096
2.22 Reinsurance assumed __
2.23 Reinsurance ceded ____. 128,330 127,000 1,330
2.24 Net 14,766 (b) (b) (b) (b) (b) (b) (b) 14,766
Incurred but unreported:
3.1 Direct 309,478 3,648 305,830
3.2 Reinsurance assumed .
3.3 Reinsurance ceded 28,913 3,648 25,265
3.4 Net 280,565 (b) (b) (b) (b) (b) (b) (b) 280,565
TOTALS 4.1 Direct 452,574 130,648 321,926
4.2 Reinsurance assumed
4.3 Reinsurance ceded 157,243 130,648 26,595
4.4 Net 295,331 | (a) (a) (a) 295,331
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amountingto $ ... inColumn2,$ inColumn3and$ in Column 7.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Life Insurance Supplementary Credit Life (Group Life Insurance Credit (Group
Total (a) (b) Individual Annuities Contracts and Individual) (c) Annuities Group and Individual) Other
1. Settlements During the Year:
1.1 Direct 3,655,120 450,498 3,204,622
1.2 Reinsurance assumed
1.3 Reinsurance ceded 762,119 450,498 311,621
1.4 Net (d) 2,893,001 2,893,001
2. Liability December 31, current
year from Part 1:
2.1 Direct 452,574 130,648 321,926
2.2 Reinsurance assumed
2.3 Reinsurance ceded 157,243 130,648 26,595
2.4 Net 295,331 295,331
3. Amounts recoverable from
reinsurers December 31, current|
year 57,672 57,672
4. Liability December 31, prior year:
4.1 Direct 516,512 89,006 427,506
4.2 Reinsurance assumed
4.3 Reinsurance ceded 133,772 89,006 44,766
4.4 Net 382,740 382,740
5. Amounts recoverable from
reinsurers December 31, prior
year 83,239 83,239
6. Incurred Benefits
6.1 Direct 3,591,182 492,140 3,099,042
6.2 Reinsurance assumed
6.3 Reinsurance ceded 760,023 492,140 267,883
6.4 Net 2,831,159 2,831,159
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ inLine 1.1, $ in Line 1.4.
inLine6.1,and $ . in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ inLine 1.1, $ in Line 1.4.
in Line 6.1, and $ in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ inLine 1.1, $ in Line 1.4.
inLine6.1,and$ ... in Line 6.4.

(d) Includes $ - premiums waived under total and permanent disability benefits.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total

2

Prior Year Total

3
Change in Total
Nonadmitted Assets

Nonadmitted Assets [ Nonadmitted Assets (Col. 2 - Col. 1)
1. Bonds (Schedule D)
2. Stocks (Schedule D):
2.1 Preferred stocks
2.2 Common stocks
3. Mortgage loans on real estate (Schedule B):
3.1 First liens
3.2 Other than first liens
4. Real estate (Schedule A):
4.1 Properties occupied by the company
4.2 Properties held for the production of income
4.3 Properties held for sale
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(Schedule DA)
6. Contract loans
7. Derivatives (Schedule DB)
8. Other invested assets (Schedule BA)
9. Receivables for securities
10. Securities lending reinvested collateral assets (Schedule DL)
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11)
13.  Title plants (for Title insurers only)
14. Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection 5,280 5,280
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due
15.3 Accrued retrospective premiums and contracts subject to redetermination
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts 6,726 6,726
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax asset 1,216,323 | ... 1,410,603 [ 194,280
19. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates
24. Health care and other amounts receivable 345 333 (12)
25. Aggregate write-ins for other than invested 1 103,595 70,177 (33,418)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(Lines 12 to 25) 1,320,263 | 1,493,119 172,856
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
28. Total (Lines 26 and 27) 1,320,263 1,493,119 172,856
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Disallowed Interest Maintenance Reserves 93,925 67,514 (26,411)
2502. Premium Tax Refund Due 8,79 2,663 (6,133)
2503. Suspense 874 (874)
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 103,595 70,177 (33,418)
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

The COVID-19 pandemic has pervasively impacted the economy, financial markets and the global health care delivery systems, including significant deferral
of care of our customers resulting in lower claims paid in 2020. The Company closely monitors its financial instruments and maintains effective controls to
identify risks and evaluate potential exposures. As of December 31, 2020, the Company has not experienced a material decline in fair value relating to its
financial instruments including investments, accounts receivable and reinsurance recoverables as a result of COVID-19.

Additionally, the Coronavirus Aid, Relief, and Economic Security Act (“the Act”) was enacted on March 27, 2020. The legislation did not have a material impact
on the Company’s results of operations for the twelve months ended December 31, 2020. The Company has not requested any funding under the Act

A Accounting Practices

The financial Statements of Provident American Life and Health Insurance Company ("PALHIC" or "the Company") are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting
the financial condition and results of operations of an insurance company for determining its solvency under the Ohio Insurance Law. The National
Association of Insurance Commissioners' ("NAIC") Accounting Practices and Procedures manual, ("NAIC SAP") has been adopted as a component of
prescribed or permitted practices by the State of Ohio.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Ohio is

shown below:
| ssap# | F/SPage | FiSLine# | 2020 | 2019

NET INCOME
(1) Company state basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 1,537,823 | $ 1,078,517
(2) State Prescribed Practices that are an increase/(decrease) from
NAIC SAP

$ $
(3) State Permitted Practices that are an increase/(decrease) from
NAIC SAP

$ $
(4)NAIC SAP (1-2-3=4) XXX XXX XXX $ 1,537,823 | $ 1,078,517
SURPLUS
(5) Company state basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 9,283,437 | $ 7,750,178
(6) State Prescribed Practices that are an increase/(decrease) from
NAIC SAP

$ $
(7) State Permitied Practices that are an increase/(decrease) from
NAIC SAP

$ $
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 9,283,437  $ 7,750,178

B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

C. Accounting Policy

Life premiums are recognized as income over the premium-paying period of the related policies. Annuity considerations are recognized as revenue when
received. Health premiums are earned ratably over the terms of the related insurance. Expenses incurred in connection with acquiring new insurance
business, including acquisition costs such as sales commissions, are charged to operations as incurred. The Company pays dividends to participating
policyholders.

The Company uses the following accounting policies:

(1)-(2) Basis for Short-Term Investments, Bonds and Amortization
Investments in bonds and short-term investments are carried at amortized cost, except those in or near default that are carried at the lesser of cost or fair
value. Amortization of bond premium or discount is calculated using the scientific (constant yield) interest method. Bonds containing call provisions are
amortized to call date which produces the lowest asset value (yield to worst). Investments with original maturities of one year or less from the time of
purchase are classified as short-term. Bonds are considered impaired and their cost basis is written down to fair value through an asset valuation
reserve for credit-related losses or an interest maintenance reserve for interest-related losses, when management expects a decline in value to persist
(i.e., the decline is other-than-temporary).

(3) Basis for Common Stocks
Common stocks are carried at fair value except for common stock of affiliates which are valued using methods described below.

(4) Basis for Preferred Stocks
Not Applicable

(5) Basis for Mortgage Loans
Not Applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed bonds and structured securities are valued at amortized cost using the constant level yield method. Significant changes in estimated cash
flows from the original purchase assumptions are accounted for generally using the retrospective adjustment method. For loan-backed and structured
securities that have potential for loss of a significant portion of the original investment, significant changes in estimated cash flows from the original
purchase assumptions are accounted for using the prospective method. These securities are presented on the balance sheet as bonds.

Prepayment assumptions for loan-backed securities and other structured securities were obtained from external financial data sources. These
assumptions are consistent with the current interest rate and economic environment.
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NOTES TO FINANCIAL STATEMENTS

When the Company determines it does not expect to recover the amortized cost basis of loan-backed or structured securities with declines in fair value
(even if it does not intend to sell and has the intent and ability to hold), the non-interest portion of the impairment loss is recognized in realized investment
losses. The non-interest portion is the difference between the amortized cost basis of the loan-backed or structured security and the net present value
of its expected future cash flows. Expected future cash flows are based on assumptions about the collateral attributes, including prepayment speeds,
default rates and changes in value.

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
Investments in subsidiaries, controlled and affiliated entities are reported using the statutory equity method based on the entity's audited equity prepared
using NAIC SAP in accordance with SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities. These entities are presented on the
balance sheet as common stock.

(8)  Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
Not Applicable

(9)  Accounting Policies for Derivatives
Not Applicable

(10

-

Anticipated Investment Income Used in Premium Deficiency Calculation
The Company utilizes anticipated investment income as a factor in the premium deficiency calculation.

(11

=

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period determined.

(12

—

Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
Not Applicable

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Not Applicable

Going Concern

In accordance with SSAP No. 1, "Accounting Policies, Risks and Uncertainties, and Other Disclosures," management has made an evaluation of the
Company's ability to continue as a going concern, including such factors as its current financial position, recent earnings and cash flow trends and projections,
liquidity and capital requirements, readily available sources of liquidity and such other factors deemed by management to be appropriate under the
circumstances. As a result of management’s evaluation, no conditions, events or trends have been identified that causes substantial doubt as to the ability of
the Company to continue as a going concern and, accordingly, the accompanying financial statements have been prepared on the going concern.

Note 2 - Accounting Changes and Correction of Errors

Not applicable.

Note 3 — Business Combinations and Goodwill

Not applicable.

Note 4 - Discontinued Operations

Not applicable.

Note 5 — Investments

A.-C.

D.

Not applicable.
Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for loan-backed securities and other structured securities were obtained from external financial data sources. These
assumptions are consistent with the current interest rate and economic environment.

(2) Securities with Recognized Other-Than-Temporary Impairment
As of December 31, 2020, the Company had no loan-backed and structured securities with recognized other-than-temporary impairments where the
Company had the intent to sell or does not have the intent and ability to retain the investment for a period of time sufficient to recover the amortized cost
basis.

(3)  Recognized OTTI Securities
As of December 31, 2020, the Company had no loan-backed and structured securities with recognized other-than-temporary impairments where the
present value of cash flow expected to be collected is less than the amortized cost basis.

(4) Al impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

As of December 31, 2020 loan-backed and structured securities with a decline in fair value from amortized cost were as follows, including the length of
time of such decline:
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(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
Management reviews loan-backed and structured securities with a decline in fair value from cost for impairment based on criteria that include:
- Length of time and severity of decline.
- Financial and specific near term prospects of the issuer.
- Changes in the regulatory, economic or general market environment of the issuer's industry or geographic region.
- The Company's intent to sell or the inability or lack of intent to retain the investment in the security for a period of time sufficient to recover the amortized
cost.

E.- Q. Notapplicable.
L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
Total General GI/A Supporting | Total Separate Account | S/A Assets Supporting Total Total From Prior | Increase/ (Decrease)
Restricted Asset Category Account (G/A) S/A Activity (a) (S/A) Restricted Assets GIA Activity (b) (1plus 3) Year (5 minus 6)

a. Subject to contractual obligation
for which liability is not shown $ $ $ $ $ $ $

b. Collateral held under security
lending arrangements

c. Subject to repurchase
agreements

d. Subject to reverse repurchase

agreements

e. Subject to dollar repurchase

agreements

f. Subject to dollar reverse
repurchase agreements

g. Placed under option contracts

h. Letter stock or securities
restricted as to sale —excluding
FHLB capital stock

i. FHLB capital stock

j- On deposit with states 3,538,368 3,538,368 3,541,675 (3,308)
k. On deposit with other regulatory
bodies
|. Pledged as collateral to FHLB
(including assets backing funding
agreements)
m. Pledged as collateral not
captured in other categories
n. Other restricted assets

0. Total Restricted Assets $ 3,538,368 | $ - $ - $ - $ 3,538,368 | $ 3541675 | $ (3,308)

Current Year

8 9 Percentage
0 1

Total Admitted )
Restricted Gross (Admitted &

Total Nonadmitted Nonadmitted) Restricted to| Admitted Restricted to
Restricted Asset Category Restricted (5 minus 8) Total Assets (c) Total Admitted Assets (d)

a. Subject to contractual obligation
for which liability is not shown $ $ % %

b. Collateral held under security
lending arrangements % %
c. Subject to repurchase

agreements % %
d. Subject to reverse repurchase

agreements % %
e. Subject to dollar repurchase

agreements % %
f. Subject to dollar reverse
repurchase agreements % %

g. Placed under option contracts % %

h. Letter stock or securities
restricted as to sale —excluding
FHLB capital stock % %

i. FHLB capital stock % %

j- On deposit with states 3,538,368 310% 35.%
k. On deposit with other regulatory
bodies % %
|. Pledged as collateral to FHLB
(including assets backing funding
agreements) % %
m. Pledged as collateral not
captured in other categories % %
n. Other restricted assets

o. Total Restricted Assets $ - $ 3,538,368 2.0% 2.0%

(@) Subset of column 1
(b) Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Not applicable.

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)

Not applicable.
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M.-Q.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

Not applicable.

Not applicable.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

Not applicable.

Note 7 — Investment Income

A

The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:

Bonds - When investment income due and accrued exceeds 90 days past due.

The total amount excluded:

No income was excluded for the years ended December 31, 2020 and 2019.

Note 8 — Derivative Instruments

Not applicable.

Note 9 — Income Taxes

A

Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

2020

2019

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

Ordinary

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Gross deferred tax assets

$

2,102,869

2,102,869

$

2,279,547

2,279,547

$

(176,678)

(176,678)

b. Statutory valuation
allowance adjustment

c. Adjusted gross deferred
tax assets (1a-1b)

$

2,102,869

2,102,869

$

2,279,547

2,279,547

(176,678)

$

(176,678)

d. Deferred tax assets
nonadmitted

1,216,323

1,216,323

1,410,603

1,410,603

(194,280)

(194,280)

e. Subtotal net admitted
deferred tax asset (1c-1d)

$

886,546

$

886,546

$

868,944

868,944

17,602

$

17,602

f. Deferred tax liabilies

(1,313)

(1,313)

(3,334)

(3,334)

2,021

2,021

g. Net admitted deferred tax
assets/(net deferred tax
liability) (1e-1f)

$

885,233

$

885,233

$

865,610

865,610

19,623

$

19,623

2. Admission Calculation Components SSAP No. 101

2020

2019

Change

Ordinary

2

Capital

3
(Col 1+2)
Total

Ordinary

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Federal income taxes
paid in prior years
recoverable through loss
carrybacks

b. Adjusted gross deferred
tax assets expected to be
realized (excluding the
amount of deferred tax
assets from 2(a) above) after
application of the threshold
limitation. (The lesser of
2(b)1 and 2(b)2 below:

885,233

885,233

865,610

865,610

19,623

19,623

Adjusted gross deferred tax
assets expected to be
realized following the
balance sheet date

885,233

885,233

865,610

865,610

865,610

19,623

Adjusted gross deferred tax
assets allowed per limitation
threshold

1,259,731

1,032,685

227,046

c. Adjusted gross deferred
tax assets (excluding the
amount of deferred tax
assets from 2(a) and 2(b)
above) offset by gross
deferred tax liabilities

1,313

1,313

3,334

3,334

(2,021)

(2,021)

d. Deferred tax assets
admitted as the result of
application of SSAP No. 101.
Total (2(a)+2(b)+2(c)

$

886,546

$

886,546

$

868,944

$

868,944

$

17,602

$

17,602
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3. Other Admissibility Criteria

2020

2019

a. |Ratio percentage used to determine recovery period and threshold limitation amount

4625%

3027%

limitation in 2(b)2 above

b.  |Amount of adjusted capital and surplus used to determine recovery period and threshold

8,398,204 | §

6,884,568

4. Impact of Tax Planning Strategies

(a)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2020

2019

Change

1

Ordinary

2

Capital

3

Ordinary

4

Capital

5
(Col.

Ordinary

1-3)

6
(Col. 2-4)
Capital

1. Adjusted gross DTAs

amount from Note 9A1(c) | $ 2,102,869 |$

$

2,279,547 | §

$

(176,678)| $

2. Percentage of adjusted
gross DTAs by tax character
atfributable to the impact of

tax planning strategies 0%

0%

0%

0%

0%

0%

3. Net Admitted Adjusted
Gross DTAs amount from

Note 9A1(e) $ 886,546 | $

$

868,944 | $

$

17,602 | $

4 Percentage of net admitted
adjusted gross DTAs by tax
character admitted because
of the impact of tax planning

strategies 0%

0%

0%

0%

0%

0%

(b)
Deferred Tax Liabilities Not Recognized
All deferred tax liabilities have been properly recognized.
Current and Deferred Income Taxes

1. Current Income Tax

Does the company’s tax planning strategies include the use of reinsurance? NO

1

2020

2019

3
(Col 1-2)
Change

a. Federal

179,648 | §

93,942 | §

85,706

b. Foreign

c. Subtotal

d. Federal income tax on net capital gains

179,648

93,942

85,706

e. Utilization of capital loss carry-forwards

f. Other

39

(39)

g. Federal and Foreign income taxes incurred

179,648 | §

93,981 | §

85,667
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2.

4.

Deferred Tax Assets

2020

2019

3
(Cal 1-2)
Change

a. Ordinary:

1. Discounting of unpaid losses

2. Unearned premium reserve

3. Policyholder reserves

5,485

9,160

(3,675)

4. Investments

1,236

2,849

(1,613)

5. Deferred acquisition costs

404,201

325,448

78,753

6. Policyholder dividends accrual

7. Fixed assets

8. Compensation and benefits accrual

9. Pension accrual

10. Receivables - nonadmitted

11. Net operating loss carry-forward

12. Tax credit carry-forward

13. Other (items <=5% and >5% of fotal ordinary tax assets)

1,691,947

1,942,090

(250,143)

Other (items listed individually >5%of total ordinary tax assets)

Goodwill and Intangibles

1,665,423

1,915,235

(249.812)

Nondeductible liabilities

4,697

9,527

(4,830)

Nonadmitted assets

21,827

17,328

4,499

99. Subtotal

2,102,869 | $

2,279,547 [ $

(176,678)

b. Statutory valuation allowance adjustment

¢. Nonadmitted

(1,216,323)

(1410,603)

194,280

d. Admitied ordinary deferred tax assets (2a99-2b-2c)

886,546 |

868,944 | §

17,602

e. Capital:

1. Investments

2. Net capital loss carry-forward

3. Real estate

4. Other (items <=5% and >5% of total capital tax assets)

Other (items listed individually >5% of otal capital tax assets)

99. Subtotal

f. Statutory valuation allowance adjustment

g. Nonadmitied

h. Admitted capital deferred tax assetfs (2e99-2f-2g)

i. Admitted deferred tax assets (2d+2h)

886,546 | §

868,944 | §

17,602

Deferred Tax Liabilities

2020

2019

3
(Col 1-2)
Change

a. Ordinary:

1. Investments

2. Fixed assets

3. Deferred and uncollected premium

4. Policyholder reserves

5. Other (items <=5% and >5% of fotal ordinary tax liabilities)

1,313

3,334

(2,021)

Other (items listed individually >5% of total ordinary tax liabiliies)

Other insurance & contract holder liability

310

371

(61)

Other

1,003

2,963

(1,960)

99. Subtotal

1,313 §

3,334

(2,021)

b. Capital:

1. Investments

2. Real estate

3. Other (Items <=5% and >5% of fotal capital tax liabilities)

Other (items listed individually >5% of total capital tax liabilities)

99. Subtotal

$

$

$

c. Deferred tax liabilities (3a99+3b99)

$

1,313 $

3334 (%

(2,021)

[ NetDeferred Tax Assets (2i — 3c)

[$

885233 [ §

865,610 $

19,623 |

The change in net deferred income taxes is comprised of the following (this analysis is exclusive of nonadmitted assets as the change in nonadmitted
assets is reported separately from the change in net deferred income taxes in the surplus section of the annual statement):

1 2 3
(Col 1-2)
2020 2019 Change
Total deferred tax assets $ 2,102,869 | $ 2,279,547 | § (176,678)
Total deferred tax liabiliies (1,313) (3,334) 2,021
Net deferred tax asset/liabiliies 2,101,556 2,276,213 (174,657)
Statutory valuation allowance adjustment - - -
Net deferred tax assets/liabiliites afier SVA 2,101,556 2,276,213 (174,657)
Tax effect of unrealized gains (losses) -
Statutory valuation allowance ajdustment allocated to unrealized -
Other intraperiod allocation of deferred tax movement -
Change in net deferred income tax $ (174,657)
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Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

| Amount | Effective Tax Rate (%)

Provision computed at statutory rate $ 360,669 21.0%]
Change in non admitted assets (4,499) -0.3%)
Change in statutory valuation allowance adjustment - 0.0%
Stock Options 1,378 0.1%
IMR (5,546) -0.3%|
M&E 13 0.0%
Other, net 2,290 0.1%
Provision fo filed adjusiment - 0.0%

Totals $ 354,305 20.6%
Federal and foreign income taxes incurred 179,648 10.5%)
Realized capital gains (losses) tax 0.0%
Change in net deferred income taxes 174,657 10.2%

Total statutory income taxes $ 354,305 20.6%

Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1. At December 31, 2020, the Company has no net operating loss carry forward and no capital loss carry forward.

2. Capital income taxes available for recoupment in the event of future losses include:

Year

Amounts

2018

2019

2020

$
$
$

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code

Not applicable.

Consolidated Federal Income Tax Return

1. The Company'’s federal income tax return is consolidated with Cigna and the following subsidiaries of Cigna:

Accredo Health Group, Inc.

Accredo Health, Inc.

AHG of New York, Inc.

Allegiance Benefit Plan Management Inc
Allegiance Cobra Services Inc
Allegiance Life & Health Insurance Co
Allegiance Re Inc

American Retirement Life Insurance Company
Arizona Healthplan Inc

Benefit Management Corp

BioPartners in Care, Inc.

Bravo Health Mid-Atlantic, Inc.

Bravo Health Pennsylvania, Inc.
Brighter, Inc.

Care Continuum, Inc.

CareAllies, Inc.

CG Individual Tax Benefit Payments Inc
CG Life Pension Benefit Payments Inc
CG LINA Pension Benefit Payments Inc
Chiro Alliance Corporation

Cigna Arbor Life Insurance Company
Cigna Behavioral Health Inc

Cigna Behavioral Health of California Inc
Cigna Behavioral Health of Texas

Cigna Benefit Technology Solutions, Inc.
Cigna Benefits Financing, Inc.

Cigna Dental Health Inc

Cigna Dental Health of California Inc
Cigna Dental Health of Colorado Inc
Cigna Dental Health of Delaware Inc
Cigna Dental Health of Florida Inc

Cigna Dental Health of lllinois Inc

Cigna Dental Health of Kansas Inc
Cigna Dental Health of Kentucky Inc
Cigna Dental Health of Maryland Inc
Cigna Dental Health of Missouri Inc
Cigna Dental Health of New Jersey Inc
Cigna Dental Health of North Carolina Inc
Cigna Dental Health of Ohio Inc

Cigna Dental Health of Pennsylvania Inc
Cigna Dental Health of Texas Inc

Cigna Dental Health of Virginia Inc
Cigna Dental Healthplan of Arizona Inc
Cigna Direct Marketing Company Inc.
Cigna Federal Benefits Inc

Cigna Healthcare of California Inc

Cigna Healthcare of Colorado Inc

Cigna Healthcare of Connecticut Inc
Cigna Healthcare of Florida Inc

Cigna Healthcare of Georgia Inc

Cigna Healthcare of lllinois Inc

Cigna Healthcare of Indiana Inc

Cigna Healthcare of Maine Inc

Cigna Healthcare of Massachusetts Inc
Cigna Healthcare of New Hampshire Inc
Cigna Healthcare of New Jersey Inc
Cigna Healthcare of North Carolina Inc
Cigna Healthcare of Pennsylvania Inc
Cigna Healthcare of South Carolina
Cigna Healthcare of St Louis Inc

Cigna Healthcare of Tennessee Inc
Cigna Healthcare of Texas Inc

Cigna Healthcare of Utah Inc

Cigna Holding Company

Cigna Holdings Inc

Cigna Holdings Overseas Inc

Cigna Integrated Care Inc

Cigna Intellectual Property Inc

Cigna International Corporation

Cigna International Finance Inc

Cigna International Services Inc

Cigna Investment Group Inc

Cigna Investments Inc

Cigna Life Insurance Company of New York
Cigna Linden Holdings Inc

Cigna Managed Care Benefits Company
Cigna National Health Insurance Company
Cigna Poplar Holdings Inc

Cigna RE Corporation

Cigna Resource Manager Inc

Cigna Worldwide Insurance Company
Connecticut General Benefit Payments Inc.
Connecticut General Corporation
Connecticut General Life Insurance Company
Curascript, Inc.

Diversified NY IPA, Inc.

Diversified Pharmaceutical Services, Inc.
ESI GP Holdings, Inc.

ESI Mail Order Processing, Inc.

ESI Mail Pharmacy Service, Inc.
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Express Scripts Sales Operations, Inc.

Express Scripts Senior Care Holdings, Inc.
Express Scripts Senior Care, Inc.

Express Scripts Services Company, Inc.

Express Scripts Specialty Distribution Services, Inc.
Express Scripts Strategic Development, Inc.
Express Scripts Utilization Management, Inc.
Express Scripts, Inc.

Former Cigna Investments Inc

Freco, Inc.

GreatWest Healthcare of lllinois Inc

Hazard Center Investment Co LLC

Healthbridge Reimbursement & Product Support, Inc.
Healthbridge, Inc.

Healthsource Benefits Inc

Healthsource Inc

Healthsource Properties Inc

Healthspring Life & Health Insurance Company
Healthspring of Florida, Inc.

Healthspring, Inc.

IHN Inc.

Intermountain Underwriters Inc

Kronos Optimal Health Company

Life Ins Co of North America

LINA Benefit Payments Inc

Loyal American Life Insurance Company

Lynnfield Compounding Center, Inc.

Lynnfield Drug, Inc.

MAH Pharmacy, LLC

Managed Care Consultants Inc

Matrix Healthcare Services, Inc.

MCC Independent Practice Assoc of New York Inc
Medco Containment Insurance Company of New York
Medco Containment Life Insurance Company
Medco Health Information Network Partners, Inc.
Medco Health Puerto Rico, LLC

Medco Health Services, Inc.

Medco Health Solutions, Inc.

Mediversal Inc

Medsolutions Holdings, Inc.

Medsolutions of Texas, Inc.

Priority Healthcare Corporation

Priority Healthcare Distribution, Inc.

Provident American Life and Health Insurance Company
QUALCARE ALLIANCE NETWORKS, INC.
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H.-1.

Cigna Global Holdings Inc Evernorth Enterprise Services, Inc. QUALCARE, INC.

Cigna Global Insurance Company Limited Evernorth Health, Inc. Sagamore Health Network Inc

Cigna Global Reinsurance Company LTD Evernorth Sales Operations, Inc. SCIBAL ASSOCIATES, INC.

Cigna Health and Life Insurance Company Evernorth Strategic Development, Inc. Spectracare Health Care Ventures, Inc.
Cigna Health Corporation eviCore 1, LLC SpectraCare, Inc.

Cigna Health Management Inc Express Reinsurance Company Tel-Drug Inc

Cigna Healthcare Benefits Inc Express Scripts Administrators, LLC United Benefit Life Insurance Company
Cigna Healthcare Holdings Inc Express Scripts Canada Holding Company Universal Claims Administration

Cigna Healthcare Inc Express Scripts Health Information Network Partners, Inc. Verity Solutions Group, Inc.

Cigna Healthcare Mid-Atlantic Inc Express Scripts Pharmaceutical Procurement, LLC

Cigna Healthcare of Arizona Inc Express Scripts Pharmacy, Inc.

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The Company is party to Cigna's Consolidated Federal Income Tax Agreement (the Agreement), which sets forth the method of allocation of Cigna's
federal income taxes to its wholly-owned domestic subsidiaries subject to The Agreement. The Agreement provides for immediate reimbursement to
companies with net operating losses to the extent that their losses are utilized to reduce consolidated taxable income; while those companies with current
taxable income as calculated under federal separate return provisions, are liable for payments determined as if they had each filed a separate return.
However, current credit is given for any foreign tax credit, operating loss, or investment tax credit carryovers actually utilized in the current consolidated
return.

Federal or Foreign Federal Income Tax Loss Contingencies:

(1) The statute of limitations for the Company's consolidated income tax returns through 2016 have closed.

Cigna has filed amended consolidated tax returns for various years and the pending refunds are subject to Internal Revenue Service (IRS) review. Cigna
is currently under examination for 2015 and 2017. The IRS has examined ESI's tax returns for 2010 through 2012 for which there is a significant disputed
tax matter, and ESl is currently under examination for 2013 through 2017. No material impacts are anticipated for the Company.

(2) In management's opinion the Company has adequate tax liabilities to address potential exposures involving tax positions the Company has taken that
may be challenged by the IRS upon audit. These liabilities could be revised in the near term if estimates of the Company's ultimate liability change as a
result of new developments or change in circumstances. No material contingent tax liability is included in the Company's current federal income tax
payable. The Company does not expect a significant increase in federal contingent tax liability within the next twelve months.

Not applicable

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.-C.

H.-0.

Nature of the Relationship Involved

On February 19, 2013, the Company entered into a line of credit agreement with Cigna Holdings, Inc. ("CHI") under which PALHIC can borrow up to
$10,000,000 from CHI. The agreement provides for two rate/maturity options; a) a variable rate payable on demand or b) a fixed rate with a stated maturity
not to exceed 270 days. There were no amounts outstanding at December 31, 2020, and borrowings during the year were not material.

On February 19, 2013, the Company also entered into a line of credit agreement with Cigna Corporation ("Cigna") under which Cigna can borrow up to
$10,000,000 from PALHIC. Borrowing terms under this agreement are identical to the terms under the PALHIC/CHI agreement discussed above. Cigna did
not borrow under this agreement in 2020.

Amounts Due From or To Related Parties

At December 31, 2020, the Company reported $598 as amounts due from affiliated companies and $25,993 due to affiliated companies. The terms of the
agreements require that these amounts be settled within 90 days.

Guarantees or Undertakings

Not Applicable

Material Management or Service Contracts and Cost-Sharing Arrangements

(1) The Company and certain related parties have entered into service contracts and cost-sharing arrangements, including an expense sharing agreement in
which the parties share expenses for certain shared services. These arrangements include providing or being provided with management services,
computers, data processing and other services, as well as equipment, supplies and office space. Expenses incurred under these arrangements were

$221,998 in 2020.

(2) The Company's investment portfolio is managed by Cigna Investments, Inc. ("CII"). The company paid Cll $3,779 and $5,553 in 2020 and 2019, related
to those services.

(5) Salaried officers and other key employees of the Company are eligible to be awarded shares of Cigna Common Stock in the form of stock options,
restricted stock grants, dividend equivalent rights and grants of Cigna Common Stock in lieu of cash payable under various plans. Costs allocated to the
Company for the awards was $2,818 in 2020.

Nature of the Control Relationship

All of the Company's outstanding common stock is directly owned by Cigna National Health Insurance Company, an Ohio domiciled insurance company,
whose ultimate parent is Cigna Corporation ("Cigna"), a Delaware domiciled insurance holding company.

Not applicable.

Note 11 — Debt

Not applicable.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
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A- F

G.

Not applicable.
Consolidated/Holding Company Plans
(1) Employees' Retirement Plan:

(a) Effective January 1, 2013, the Company participates in the Cigna 401(k) Plan (the Savings Plan) that is sponsored by Cigna. Employees are eligible to
participate in the Savings Plan immediately upon hire; however, a one-year service requirement must be met to receive company contributions.
Expense allocated to the Company was $2,329 in 2020.

(2) Deferred Compensation Plans - Not applicable.

(3) Post Retirement Benefits - Not applicable

Postemployment Benefits and Compensated Absences

The Company accrues obligations for post employment benefits and compensated absences in accordance with SSAP No. 11.

Impact of Medicare Modemization Act on Postretirement Benefits (INT 04-17)

(1) Recognition of the Existence of the Act
In December 2003, the Medicare Prescription Drug, Improvement and Modernization Act of 2003 ("the Act") became law. Under the Act, starting in
2006, retirees will have the ability to obtain prescription drug benefits through a new Medicare Part D program and companies that continue to provide

postretirement prescription drug benefits to their retirees may be eligible to receive a new federal subsidy.

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
The Medicare Modernization Act had no impact on the Company's postretirement benefits.

(3) Disclosure of Gross Benefit Payments
Not Applicable.

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

(1)

(4)

(5)

(6)-(9)
(10)

Number of Share and Par or State Value of Each Class

The Company has 1,000 shares authorized and 1,000 shares issued and outstanding. All shares are class A shares.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues

Not applicable

Dividend Restrictions

The maximum amount of dividends that can be paid to stockholders by life insurance companies domiciled in the State of Ohio without prior approval of the
Insurance Commissioner is the greater of 10% of surplus as regards to policyholders or net income as of the preceding December 31, but only to the extent of
earned surplus as of the preceding December 31.

Dates and Amounts of Dividends Paid

The Company did not pay dividends to its parent in 2020.

Profits that may be Paid as Ordinary Dividends to Stockholders

The amount available to dividend in 2021 without prior approval of the Ohio Department of Insurance is $1,537,82 based on earned surplus.

Not applicable.
The portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $51,125 .

(11) - (13) Not applicable.

Note 14 - Liabilities, Contingencies and Assessments

A

B.

Not applicable.
Assessments

(1) Assessments Where Amount is Known or Unknown
The Company operates in a regulatory environment that may result in it being assessed by various state insurance guaranty funds to help pay for the
cost of other insurance company insolvencies. These assessments are generally recoverable in most states over a 3 to 10 year period through
reduction in future premium tax liabilities. The Company periodically adjusts its accrual for future assessments utilizing information provided by the
National Organization of Life and Health Insurance Guaranty Associations. At December 31, 2020, the Company held a liability for future assessments
of $19,701.  The Company also holds an asset for premium tax offsets related to guaranty fund assessments paid or accrued.

(2) Assessments
Assets recognized from paid and accrued tax offsets for the year ended December 31, 2020, are as follows:

a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end | $ 58,247
b. Decreases current year:

Premium tax offsets applied | 51,673
c. Increases current year:

Premium tax offsets accrued 14,906

Allowance for unrealizability 17,896
d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $ 39,376
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(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts
On March 1, 2017, the Commonwealth Court of Pennsylvania entered an order of liquidation of Penn Treaty Network America Insurance Company,
together with its subsidiary American Network Insurance Company (collectively "Penn Treaty", a long-term care insurance carrier), triggering guaranty
fund coverage and accrual of a liability. For the year ended December 31, 2020, the Company recorded -$21,789 in taxes licenses and fees, including
assessments paid and its estimate of future assessments net of future premium tax offsets on a discounted basis. This assessment is expected to be
updated in future periods for changes in the estimate of the insolvency.

Assessments billed or expected to be billed within one year of the insolvency are recorded at amounts billed or expected to be billed. A liability for future
assessments (expected to be due after one year) and, assets related to billed and unbilled assessments have been recorded on a discounted basis.

a.  Discount Rate Applied 3.5%
b.  The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:
Guaranty Fund Assessment Related Assets
Name of the Insolvency Undiscounted | Discounted | Undiscounted | Discounted
Penn Treaty Network America Insurance Company and American
Network Insurance Company $ 26,852 | $ 14,510 | § 41207 | § 38,460
¢.  Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting time period for payables and
recoverables by insolvency:
Payables Recoverables
Weighted Weighted
Number of Average Number of Average
Jurisdictions Range of Years Number of Jurisdictions Range of Years Number of
Name of the Insolvency Years Years
Penn Treaty Network America
Insurance Company and American
Network Insurance Company 9 2-49 14 26 2-54 9

C.-E.  Not applicable.

F. All Other Contingencies
Other Legal Matters
In the normal course of its business operations, the Company is involved in litigation and other regulatory matters from time to time with claimants,
beneficiaries, and other parties. When the Company, in the normal course of its regular review of such matters has determined that a material loss is
reasonably possible, the matter is disclosed. In accordance with Statutory Accounting Principles, when litigation or other regulatory matters result in loss
contingencies that are both probable and estimable, the Company accrues the estimated loss by a charge to operations. The amount accrued represents
management's best estimate of the probable loss at the time. If only a range of estimated losses can be determined, the Company accrues an amount within
the range that, in management's judgment, reflects the most likely outcome. If none of the estimates within the range is a better estimate than any other
amount, the Company accrues the mid-point of the range.
Management does not believe that litigation or other matters currently pending against the Company would have a material adverse effect on the Company's
results of operations, financial condition or liquidity based on its current knowledge of those matters.

Note 15 - Leases
Not applicable.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not applicable.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Note 20 - Fair Value Measurements
A Fair Value Measurements

Fair value is defined as the price at which an asset could be exchanged in an orderly transaction between market participants at the balance sheet date. The
Company’s financial assets have been classified based upon a hierarchy defined by SAP. The hierarchy gives the highest ranking to fair values determined using
unadjusted quoted prices in active markets for identical assets and liabilities (Level 1) and the lowest ranking to fair values determined using methodologies and
models with unobservable inputs (Level 3). An asset's or a liability’s classification is based on the lowest level input that is significant to its measurement. For
example, a financial asset or liability carried at fair value would be classified in Level 3 if unobservable inputs were significant to the instrument’s fair value, even
though the measurement may be derived using inputs that are both observable (Levels 1 and 2) and unobservable (Level 3).
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Level 1 Inputs for instruments classified in Level 1 include unadjusted quoted prices for identical assets in active markets
accessible at the measurement date. Active markets provide pricing data for trades occurring at least weekly and
include exchanges and dealer markets.

Level 2 Inputs for instruments classified in Level 2 include quoted prices for similar assets in active markets, quoted prices
from those willing to trade in markets that are not active, or other inputs that are market observable or can be
corroborated by market data for the term of the instrument. Such other inputs include market interest rates and
volatilities, spreads and vyield curves. An instrument is classified in Level 2 if the Company determines that
unobservable inputs are insignificant. Level 2 assets primarily include corporate bonds valued using recent trades of
similar securities or pricing models that discount future cash flows at estimated market interest rates.

Level 3 Certain inputs for instruments classified in Level 3 are unobservable (supported by little or no market activity) and
significant to their resulting fair value measurement. Unobservable inputs reflect the Company’s best estimate of what
hypothetical market participants would use to determine a transaction price for the asset or liability at the reporting
date.

SSAP 100 allows the use of net asset value (NAV) as a practical expedient to fair value for investments in investment companies where there is no readily
determinable fair value. There were no such investments owned by the Company for either period presented.

(1) Fair Value Measurements at Reporting Date
None.

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
None.

(3) Policies when Transfers Between Levels are Recognized
None.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
No financial instruments at fair value

(5) Fair Value Disclosures
None.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
The Company provides additional fair value information in Notes 1 and 5.
C. Fair Value Level

The following tables provide the fair value, carrying value, and classification in the fair value hierarchy of the Company's financial instruments as of December
31,2020 and 2019.

NetAsset | Not Practicable

Type of Financial Instrument Aggregate Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) |Value (NAV)|(Carrying Value)

December 31, 2020

Bonds $ 3,663,798 | § 3,538,368 | § 2,920,701 § 743,097 | § $ $

Cash, Cash Equavelents, and Short

term Investments $ 2,557,443 | $ 2557443 | $ 763,359 | $ 1,794,084 | $ $ $

December 31, 2019

Bonds $ 3,598,702 | § 3,541,675 | $ 2,853,014 | § 745,688 | § $ $

Cash, Cash Equivalents, and Short

Term Inestments $ 1,264,861 | § 1,264,861 | $ 327,870 | § 936,991 | § $ $

The following valuation methodologies and significant assumptions are used by the Company to determine fair value for each instrument.
Bonds

The Company estimates fair values using prices from third parties or internal pricing methods. Fair value estimates received from third-party pricing services
are based on reported trade activity and quoted market prices when available, and other market information that a market participant may use to estimate fair
value. Such other inputs include market interest rates and volatilities, spreads, and yield curves. The internal pricing methods are performed by the Company's
investment professionals and generally involve using discounted cash flow analyses, incorporating current market inputs for similar financial instruments with
comparable terms and credit quality, as well as other qualitative factors. In instances where there is little or no market activity for the same or similar
instruments, the fair value is estimated using methods, models, and assumptions that the Company believes a hypothetical market participant would use to
determine a current transaction price.

Short-Term Investments, Cash Equivalents, and Cash

Short-term investments, cash equivalents, and cash are carried at cost which approximates fair value. Short-term investments and cash equivalents are
classified in Level 2 and cash is classified in Level 1.

D. Not Practicable to Estimate Fair Value
None.

E. NAV Practical Expedient Investments
None.

Note 21 - Other Items

A.-B. Not applicable.
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C. Other Disclosures
Assets in the amount of $3,538,368 and $3,541,675 at December 31, 2020 and 2019, respectively, were on deposit with government authorities or trustees as
required by law or in accordance with the terms of various reinsurance agreements.

D.-1 Not applicable.

Note 22 - Events Subsequent

Management has evaluated the financial statements for subsequent events through March 1, 2021, the date financial statements were available to be issued.

A Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]

B.-H.  Notapplicable.

Note 23 — Reinsurance
A. Ceded Reinsurance Report

Section1 - General Interrogatories

(1)  Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by
any representative, officer, trustee, or director of the company? Yes|[ _ ] No[X]
If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches
of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not
primarily engaged in the insurance business? Yes|[ _ | No[X]

If yes, give full details.

Section 2 - Ceded Reinsurance Report - Part A
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than
for nonpayment of premium or other similar credits? Yes[ ]  No[X]

a. Ifyes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this
statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation
is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in
making this estimate. $

b.  What s the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? §

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may
resultin a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the
same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes[ _ ] No[X]

If yes, give full details.

Section 3 - Ceded Reinsurance Report - Part B

(1) What s the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel
for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the
business reinsured in making this estimate. $

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts
that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No [X]

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $_
B. Uncollectible Reinsurance
No reinsurance recoverables were written off.

C.-G  Not applicable.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses
Reserves as of December 31, 2019 were $382,740. As of December 31, 2020, $365,251 has been paid for incurred claims and claim adjustment expenses
attributable to insured events of prior years. Reserves remaining for prior years are now $304 as a result of re-estimation of unpaid claims and claim
adjustment expenses principally on Medicare Supplement. Therefore, there has been a $17,185 favorable prior year development since December 31, 2019
to December 31, 2020. The change is generally the result of ongoing analysis of recent loss development trends.

B. Information about Significant Changes in Methodologies and Assumptions

Original estimates are increased or decreased as additional information becomes known regarding individual claims.
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Note 26 - Intercompany Pooling Arrangements

Not applicable.

Note 27 - Structured Settlements

Not applicable.

Note 28 — Health Care Receivables

Not applicable.

Note 29 - Participating Policies

Not applicable.

Note 30 - Premium Deficiency Reserves

Not applicable.

Note 31 - Reserves for Life Contracts and Annuity Contracts
(1 Reserve Practices

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium beyond the date of death.
Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies
During the calendar year 2020, the Company had no policies in force valued on a substandard basis.
(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums

As of December 31, 2020, the Company had no insurance in force for which the gross premiums are less than the net premiums according to the standard
valuation set by the State of Ohio.

(4) Method Used to Determine Tabular Interest, Reserves Released, and Cost

Not applicable.

(5) Method of Determination of Tabular Interest on Funds not Involving Life Contingencies
Not applicable.
(6) Details for Other Changes

Not applicable.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

Not applicable.

Note 33 - Analysis of Life Actuarial Reserves by Withdrawal Characteristics

A Subject to discretionary withdrawal, surrender values, or policy loans:
General Account Separate Account-| Guaranteed and | Nonguaranteed
Account Value Cash Value Reserve Account Value Cash Value Reserve

(1) Term Policies with Cash Value | $ $ $ $ $ $
(2) Universal Life

(3) Universal Life with Secondary
Guarantees

(4) Indexed Universal Life

(5) Indexed Universal Life with
Secondary Guarantees

(6) Indexed Life

(7) Other Permanent Cash Value Life
Insurance 2,347,892 2,347,892 2,404,951
(8) Variable Life

(9) Variable Universal Life
(10) Miscellaneous Reserves
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B. Not subject to discretionary withdrawal or no cash values:
(1) Term Policies without Cash Value XXX XXX $ XXX XXX $
(2) Accidental Death Benefits XXX XXX XXX XXX
(3) Disability — Active Lives XXX XXX XXX XXX
(4) Disability — Disabled Lives XXX XXX XXX XXX
(5) Miscellaneous Reserves XXX XXX 76,963 XXX XXX
C. Total (gross: direct + assumed) $ 2,347,892 [$ 2347892 |$ 2481914 | % $ $
D. Reinsurance Ceded 2,347,892 2,347,892 2,481,914
E. Total (net) (c) (D) $ - |8 - |$ - |9 $ $
F.

Amount

Life & Accident & Health Annual Statement

(1) Exhibit 5, Life Insurance Section, Total (nef) $ -
(2) Exhibit 5, Accidental Death Benefits Section, Total (nef)

(3) Exhibit 5, Disability — Active Lives Section, Total (nef)
“)
(
(

4) Exhibit 5, Disability — Disabled Lives Section, Total (net)

5) Exhibit 5, Miscellaneous Reserves Section, Total (nef)

6) Subtotal $ -
Separate Accounts Annual Statement

(7) Exhibit 3, Line 0199999, Column 2 $

(8) Exhibit 3, Line 0499999, Column 2

(9) Exhibit 3, Line 0599999, Column 2

(10) Subtotal (Lines (7) through (9)) $ -
(11) Combined Total ((6) and (10)) $ -

Note 34 - Premium and Annuity Considerations Deferred and Uncollected

A Deferred and uncollected life insurance premiums and annuity considerations as of end of December 31, 2020 were:

Gross Net of Loading
(1) Industrial $ $
(2) Ordinary new business
(3) Ordinary renewal (5,733) (5,733)
(4) Creditlife
©)
(6)
(7)

5) Group life
6) Group annuity
7) Totals $ (5,733)| $ (5,733)

Note 35 — Separate Accounts

Not applicable.

Note 36 - Loss/Claim Adjustment Expenses
At December 31, 2020 and December 31, 2019, reserves for LAE totaled $5,457 and $12,061.

The Company incurred $35,810 and paid $42,413 of loss adjustment expenses in the current year of which $6,876 of the paid amount was attributable to insured events
of prior years.

The Company did not materially increase or decrease the provision for LAE related to insured events of the prior year.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Provident American Life and Health Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? _______________ Yes [ X] No[ ] NAT[ ]
State Regulating? Ohio
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 701221
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2018
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ... 12/31/2018
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). 05/12/2020
By what department or departments?
Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
