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Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ovvvvrvrerrreerrerrreeseeeseeesssesssesssssesssessssessssssssssssssssssessssssssssesssnssssnes | sessssessnes 108,936,967 | .oveonvermreererereermrseeenenes | eevrreenrenes 108,936,961 | ...covvevvnve 122,772,518
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS.......cvuierieiicieciecieneee et niensentes. | snententesisnssnsnnsensennes | srernesnesnenensensentenses | o (U OO
2.2 COMMON SIOCKS.....cveurrererernrrererssseriseesssesssesssssssesssssessssessssssssssssessssessisnsssnnns. | nesssessssssssssmsssnesssnssines | onssssssssmnssnessnsssenssnes | oresesesssesssessesssenenss 0 [,
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)...v.vvviriciseriesisseie st ess s s s ssessess s ssessssssessesssssssssessenss | sssnssssssessesssssssssessesssssens | sosssessessssssesssssessssssnssesses | svsssssessssssssesessesssssens (U1
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5. Cash ($.....(194,965), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA).........ccoovvercvres [ covvirrieiinns 18,601,102 [ ..cvoveverereeecereeeeenes | e, 18,601,102 |..ccvvvrereenee. 7,665,180
6. Contract loans (including §$.......... 0 Premium NOLES)......c.vvveeveeereieieisisee e ensens | e 5,018,848 | ..o | e 5,018,848 |....cccovverrne. 5,525,629
7.
8.
9.
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cvervrueierrreieieseeveiesssiesenis | coevireieinns 132,556,911 | oo (1] I 132,556,911 | .cocvveevee 135,963,327
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM...........cocuuiiiriiriniiniiissiseisssssississiinees | esiessssssenees 1,399,352 [..ovvoiininriseniinens [ 1,399,352 |..cooovvrrinnn 1,607,544
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ooevevrerrerennnes 228,351 | cvverereeieiennes 20,642 | 207,709 | .o 168,758
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $ 3,469,221 | oo 19,833 [ .o, 3,449,388 |...cocvvvrinne 3,575,570
15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt sttt | eesienss sttt esssnnsns | sessensenss s ssesstenstenstens | eerseessenss st (VN
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........cceeveeiiecereeeeeeseee e eeeeesesetssesevenes | cereereseseseessenns 526,352 | coeveveeeeeerieeereeeerieens | e 526,352 | ..coverrernne 1,202,346
16.2 Funds held by or deposited with reinSUred COMPANIES.........c.ccevrvreeirerierieeereeenies [ e sesesees | e sesnens | ceesrssssssesee s senes (01 [OOSR
16.3 Other amounts receivable under reinSUranCe CONTACES............c.veueurveciinerincins | rerirrininscnerncninenines [ erererieseresissssssensenees | crnesineseseeseessesseesees (U PO
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveiieeieiereeee e sieinns [ et essesenes | ereveesissessses s | eeeiesssesessesessss e (01 U
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccccovveee | cvverevcienennns 179,614 126,398
18.2 Net deferred taX @SSet..........courririricrierssi s ssssssssssssesssssnees | conssenesssessenns 2,671,325 | .o 1,460,106 |..ccvvvrecrrceenen. 1,211,219 [ 1,249,633
19.  Guaranty funds receivable Or 0N dEPOSIt..........ccceuiveiieieiriieieieieese et | cevesseseseesneenne 127,699 | .o e 127,699 | .o 137,400
20. Electronic data processing equipment and SOfWATE...........cuerrirrenrirninrnninssnseseeseseses | revnssnsessesnssnsssssssssesssnsnns | sonsesesssssssnssessssssssssssnnes | sessseersssessnsssssesssssnss (01 T
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eererieeieriens | e [ e | s (01 U
22. Netadjustment in assets and liabilities due to foreign exchange rates..........c.coevnrene | e [ | v (U1
23. Receivables from parent, subsidiaries and affiliates............ccccoceeveieerereiseneieriseseiiens | e 17,540 .o | v, 17,540 | oo 48,574
24. Health care (§.......... 0) and other amounts reCeIVADIE. ..o | cevrrrineisensnsisissssseseens | cereessssnssssessssessssenssnssnnes | sevesressssessnsensssessnseeesn (01 U
25. Aggregate write-ins for other-than-invested asSets...........ccoveieeiericiieiesiseieiseieienes | eoresssisssssssessessseans 0 i {01 PR [0 PR 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNtS (LINES 1210 25).....ccuuvercereereeeereseessseeseesssseessseesseessssssssessssesssesssnes | seessneeesanes 141,176,365 | .ovvovvvvreeeenne. 1,500,581 | oo 139,675,784 | ..covveennve 144,079,550
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........cccco. | veverererreiieisiseieiesneiins [ | e (01 R
28. TOTAL (LINES 26 AN 27)......comveerrerreeerreceieeeireeesesesseessseessssesssesssesssssssssessssesssssssessens | avessnesesnnes 141,176,365 | ..ooovvvvrcenne. 1,500,581 | ..cooovvvevee. 139,675,784 | .............. 144,079,550
DETAILS OF WRITE-INS
10T, ettt s ettt s st | sessnesstsenessssnnssstennsssnns | enessssnnssstnnessssnnsstnes | sereneses st nnssss e 0
1102. .. 0.
103, ettt ees ettt | serinesstsenenss s nnssstsnnnssnns | renessssnnnsstsnsssssnnsstnes | seeeneses st 0
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns (U1 IO (U1 O (01 OO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8b0Ve)........coviiiieirisiiciisiisiiiines | o (O I 0 i [0 IR 0
2501 oeeeeteeeees st | sreestsness s enenstsensntnnnntts | sessssnnssssenesssnensstsnnsnins | eeesssnenestnnesssnnseranend 0
2502. .. 0.
2503, .ottt R st | seeestenees s ns s nnnntnenents | sessssnesesisnesssnenestsnnntins | seesesnesestnnenes e nerineed 0
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccooevevvevervceeeens [ coveieeccsccc, (01 TR 0 | e 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Ling 25 @DOVE)...........cevveeverrrerirsrsrences Lo (01 (01 (01 0




Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....65,985,628 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including §.......... 0 ModCO RESEIVE)......coovvrieierreieieeieieessenieias ..65,985,628 ....65,971,342
2. Aggregate reserve for accident and health contracts (including $......... 0 Modco Reserve)......... ettt 92,626 | .ooveeerrreieiene 118,994
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §..........0 MOACO RESEIVE)........c..evveeveeeeieeieeieeieeeeeseeseesseesis | eevieesieesiiesienes 1,671,237 | oo 1,785,732
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1less sum of Cols. 9, 10 @NA 11)......cuiuiiiiiiriiiiiisieeieeiee et ees st sssssiees | sesssssssssssnsens 3,464,491 | oo 3,267,139
4.2  Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11)
5. Policyholders' dividends/refunds to members $
6.  Provision for policyholders' dividends, refunds to members and coupons payable in following calendar year - estimated amounts:
6.1 Policyholders' dividends and refunds to members apportioned for payment (including §.......... 0 MOGCO)....vevivrreieireieieseiseienns | e (0 [0V 10,000
6.2  Policyholders' dividends and refunds to members not yet apportioned (including $.......... 0 MOACO). . eeerirrirereieeeeeereeessieenes [ eererinsiseses e sssssssesssees | seeseesessssesssesssssssssessssssenns
6.3  Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §..........
discount; including §.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)........ccocvvverininierinniinns | eoverreissenensensnnnens 17441 | e 45,975
9.  Contract liabilities not included elsewhere:
9.1 Surrender Values ON CANCEIEA CONMTACES. .......c..cuuruuiircriiieieiseesetee sttt bbbkt | £ebsees et b s st s bbb enes | chsebsesb et st sttt aes
9.2 Provision for experience rating refunds, including the liability of $.......... 0 accident and health experience
rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErviCe ACt............cveirriririincreinineies | cerreneiseiseissseiseissssinsiees | seeeesessseesessessssssesessssessenns
9.3 Other amounts payable on reinsurance, including $.......... 0 assumedand §.......... 0 ceded.... 187,648
9.4  Interest Maintenance RESEIVE (IMR, LINE B).........c.euiuiveireicicsisicetsetete ettt sttt naens | ebesssessessssnsns 3,642,902 | ..o 4,272,646
10. Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §......... 0.ttt
11.  Commissions and expense allowances payable on reinsurance assumed. reie [ e
12.  General expenses due or accrued (EXNIDit 2, LINE 12, COL 7).....vuveiveiiiieereiiceee ettt s e ssesse s sssss s sssssssssens | eevessessessesnsnssesans 103,925 | cooeverceeieinn 103,924
13. Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense
allowances recognized in reserves, net Of FeINSUTEd @IIOWANCES)..........ccciiriiiiiiiieieieieee et sttt bsssnsns | assesssssstessessssssessessessnsessens | stessessesssssssessesssssstesesssenes
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6). ...335,392 320,435
15.1 Current federal and foreign income taxes, including $. .0 on realized capital gains (losses)
15,2 NEt AEfEITEA taX HADIIY.........cveeererereseisiiesiie ettt s s stensnss | 2bsessansnssessantenssnssensensnssens | sessessansnsnssessanssnssensentnsnns
16.  Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $.....389,257 agents' credit balances
19.  Remittances and items NOt AlIOCAIEM. ...........c.cueviiieiicie bbbttt b b s b
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money §.......... 0 and interest thereon §.......... 0.......
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR LINE 16, COL 7)......coiueieiiriieeieicieisie ettt sssse st ss s b st es s snans | seessssssessssssessesas 288,326 | ....coccvevreree. 1,002,230
24.02 Reinsurance in unauthorized and certified ($..........0) companies..........cc..cccoveevverrerinnnne.
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers. .
24.04 Payable to parent, subsidiaries and AffillAtES..........cceeuiiriiiiee s ntens | sresesnten e antenis 2,599 | oo 918
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance 52,535,265
24.08 Derivatives
24.09 Payable for securities...
24.10 Payable for securities lending
24.11 Capital notes $
25.  Aggregate WIItE-INS fOr HADILIES...........cceveveieeeciecsee ettt s s st s st n s sssssssntessnsas | etsssssessssntensssanes 758,152 | oo 578,278
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 130,482,460 ..134,219,232
27. From Separate Accounts Statement....... oo | et
28.  Total liabilities (Line 26 and 27)... . 130,482,460 | .... ..134,219,232
29, COMMON CAPILAI STOCK.......ucveivcreieeietcteie ettt ettt bbb e bbb bbb es e et s s s s st sesa st st ensesanbnsanes | sresisssssessesansones 2,500,000 | ..coovirerriernnen 2,500,000
30. Preferred capital stock.
31.  Aggregate write-ins for other-than-Special SUMPIUS FUNDS...........cuvirruririnrirsie sttt sttt ss s sesssnssnes | estsssessessensnssessansnssessnn 0 [ oo 0
32, SUIPIUS NOES.....uvuiviiteiieiictii ettt ettt bbb s stk s bbb st s s bbb s st s bbbttt
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
34.  Aggregate write-ins for SPECIAl SUMPIUS FUNGS..........covveveiiciiieieice ettt bbbt
35, UNQ@SSIGNEA fUNAS (SUMPIUS)......vvureeerirnrerrerisessssissessssssssessssssssse st es sttt £ bbbt
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... ) OO
362 .. 0.000 shares preferred (value included in LiNE 30 $..........0)..e.cvuciueieeiieeeeeiee ettt s ssssasbsnes | seesssssssnsssess s sass s sasssseses | eesssesssesssessses e e ses s s e
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $... ..7,360,318
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) s 9,860,318
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COl. 3).........virrerirerireireiecrctreeseeseetseese ettt esesss st essseasessesssssssssassessssssessessssssnss | eeesessessasenes 139,675,784 | ......coeveee.. 144,079,550
2501.
2502.
2503. ...
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAJE.........cceieicieirieiiiisseie st ss s ssssssssssessesssssssessenss | sessesssssssessessssessessesssessasQ | srresesnssesesiessssenesesnsnns
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above). ...158,152 578,278
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from OVEMIOW PAJE..........cvcveuieiecicicseie et sessssessesesnes | eveesssssssessessssesessssessessssD | crevssieseses s 0
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above).
3401.
3402.
3403.
3498. Summary of remaining write-ins for Ling 34 from OVEMIOW PAJE..........cveveveeieeicieisees et ses s sssssssesssssssessessnses | sevessssssssesssssssessessesensessns0 | srvesessissessesissessesssssssns 0
3499. Totals (Lines 3401 through 3403 plus 3498) (LINE 34 @DOVE).......ciuuiiiiiiiiieieiisiesieis et sstessesssssssessessessssssssssesssssnsessesssssssessenssssnsens | sersesssssssessessnsensessersssensesd | srersesissossesisssssessassessnsns 0




Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY
SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

©®NDR W~

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.

34,

35.

36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.

51.

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11)
Considerations for supplementary contracts with life contingencies
Net investment income (Exhibit of Net Investment Income, Line 17)
Amortization of Interest Maintenance Reserve (IMR) (Line 5)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)

Reserve adjustments on
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
Totals (LInes 110 8.3)....ccvurueeeerreirinerrireseireenne

Death benefits

reinsurance ceded

Matured endowments (excluding guaranteed annual pure endowments)

Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)........ccccoeevuene.
Disability benefits and benefits under accident and health contracts
Coupons, guaranteed annual pure endowments and similar benefits...
Surrender benefits and withdrawals for life contracts

Group conversions

Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts

Totals (Lines 10 to 19)

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(Exhibit 1, Part 2, Line 31

07 R OO OO OO OP OO POOTRORT
Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6)
Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5)
Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance..
Aggregate write-ins for deductions
TOtAIS (LINES 20 0 27).....uvieeieeiieiiieiie ettt bbbt bbbt
Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)..
Dividends to policyholders and refunds to members

Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)....
Federal and foreign income taxes incurred (excluding tax on capital gains)

Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32)

Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of §.....(272,157)

(excluding taxes of $

Change in net deferred in

Change in nonadmitted assets:
Change in liability for reinsurance in unauthorized and certified companies
Change in reserve on account of change in valuation basis (increase) or decrease
Change in asset valuation reserve
Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
Surplus (contributed to) withdrawn from Separate Accounts during period..

CAPITAL AND SURPLUS ACCOUNT
Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2)
NEetinCOmE (LINE 35)......cvurerireririeineineieeseieeese s essessseens
Change in net unrealized capital gains (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)

come tax

Other changes in surplus in Separate Accounts Statement......................

Change in surplus NOtES...........ccovveverevreercicresieeiaas
Cumulative effect of changes in accounting principles

Capital changes:
50.1 Paidin

.................. 5,651,162

.................. 5,460,860
3,499,454
437,204

..9,909,989

858,385

(12,082)

7,820,445
15,370

................. (2,325,697)

11,636,472

428,339

.................. 7,860,415

.................. 1,047,728
..................... 225,243
.(13,756)

63,252

..13,629,904

..9,434,499

(918,688)

(4,293,039)

..... ....9,860,318

...... 8,946,404
543,624

50.2 Transferred from surplus (Stock Dividend)

50.3 Transferred to surpl
Surplus adjustment:
51.1 Paidin

us

51.4 Change in surplus as a result of reinsurance...

. Dividends to stockholders
. Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus for the year (Lines 37 through 53)
Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38)

51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital.........cccccooverrerrinnnas

(666,994)

913,914

....9,193,324

9,860,318

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8.3 from overflow page....

08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.  Reinsurance administration agrEEMENt EXPENSE. ........c.ruurrrereurresiereeseesseeseesessessssesessesssessessesssesses st assses st ess e ssessesssessessesssssessessnsseses
2702, et

2703. ..

2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

5301.

5302.

5303.

5398.  Summary of remaining write-ins for Line 53 from overflow page
5399.  Totals (Lines 5301 through 5303 plus 5398) (Line 53 above)




Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY

CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE. ..o ssesnssnes | sbiessisssisssess e 5,701,266 6,133,542
2. Netinvestmentincome... ..3,266,812 .3,596,599
3. MISCEIIANEOUS INCOME. .....coveuiiriiiieiiiiiri sttt nniennis | tibiiisenie i 545,985 | i, 512,471
4. Total (LINES T HIOUGN 3)....eeuieereerrerreiieceseees s seess st ssees st sss st ettt ssssssessesssssssssssssnessnness | sesmesssssssmssssneens 9,514,083 | v 10,242,612
5. Benefit and (0SS related PAYMENLS.......c..cccvueiicieieise ettt ettt ssen s nsenans | entessesiesiensnsaens 10,847,325 | oo 11,277,473
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS...........ccciveivrivcisiieeeesee et sesssnnns | cvessesssssessssenss 1,886,274 | ..o 2,191,654
8. Dividends paid t0 POICYNOIAETS. ..ottt sttt ettt ess s ssestensnns | essessssesessnssnesnssesseens 8,087 | e 11,992
9. Federal and foreign income taxes paid (recovered) net of $.....(336,615) tax on capital gains (I0SSES).........ccc.vevrermerrernrrerrreies | corsssessessrssssseseses (730,390) [ e\ 19,333
10, TOAl (LINES 5 thTOUGN 9)..cvvuiveriirereseeieeise ettt sess st | oeessesnssessssenes 12,011,296 | oo 13,500,452
11, Net cash from operations (Ling 4 MINUS LINE 10)........cccevueriirminriieieissinsieie st ssesssssssssssssssessssssessesssssssssessassas | eessessessessessassans (2,497,233) [ cvvrerereirinns (3,257,840)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt Rttt | entseses et 13,082,295 | ..ooovvrrirennee 8,302,431
12,2 SHOCKS.....vvvrverereeereesiseeess ettt nn e | eeni ettt nentae | renes st
123 MOMGAGE I08NS.......ceoeeieiictieie ettt b a sttt st ns st stes s s s tessessessnss | sbessessessstessessessssessessessesantenses | evsesissessessesses et es e s bt naesaees
124 REAIESIALE ... Rttt | eeri sttt nentae | Sreres et
12.5  Other iNVESIEA @SSEES........uveuiiiiii bbbt
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...
12.7  MiISCEIIANEOUS PIOCEEAS. .......ucveiveieieciiciiie ittt bbbttt bbb s bbb bbb s bbb bbbt n s baen
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.cevevrieieeee ettt s st s sss s ssssssasssnans | evsesessessssaesensans 13,082,385 | ..oovvcreiinn 8,302,431
13.  Cost of investments acquired (long-term only):
131 BONGS. . eoueereereeiees s et ettt nns | eesrnesti st enent s 599,906 | .vveourerrrerrrerreererereeeeseeens
13,2 SHOCKS....vvvreversceraesiscess e esse bbbt tnt e | eebiene bttt nente | st
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE. ... | siini e | b
13.5  OtNEr INVESIEA @SSEIS. .. .vuuverrirrirrireti ittt | ebstsseees s siens | cbseebsetssees e
13.6  MiSCElANEOUS APPIICALIONS. ......c.cverieireiieiiisiieieie ettt b et ss st es s s snsensessesnsensesnnsensessesss | sressessessesansessessesensessessessnsenses | essessessnsossessessnsensessessnsansassees
13.7 Total investments acquired (LINES 13.1 10 13.6).......cururirrrerrireinrreiessereisesseseese e sssessssessesssessessesssssssssessssssnsss | ssssssssssssssssssssssssnes 599,906 | ..o 0
14. Netincrease (decrease) in contract loans and premium notes ...(506,781)| ... ..(391,302)
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........coeuviueieiererieieieseese et ssssssessssssesseseens | evesessessssssenns 12,989,260 | ...coovvevecririrnnns 8,693,733
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUIPIUS, 18SS trEASUNY SLOCK..........ccvciciiiiieiicicete ettt esse s bssensens | evssesssssesessssanees 3,000,000 | cooovcrrrerercieies 500,000
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other insurance abilitIes.............coucvevirieieieicceeee s | e (145472)[ oo (85,548)
16.5 DIVIENAS 10 SIOCKNOIABTS............vveuceirericeiieri sttt rassenes [ eeninensssessnessesssesssssesssnentas | coessssessssneess s essssee st
16.6  Other cash provided (APPHEA)..........cveuiviieieieicisie ettt s sb s b s bense s sensensens | erissssssssessssnsanaas (2,410,633)] oo, (2,850,605)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........coervrrvreerrrrrniens [ conrisininiisisnnens 443895 | .o (2,436,153)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........ccccceeeeveereerreineereerenns | ceveerveiensieieens 10,935,922 | ...ooveverereiinns 2,999,740
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ..7,665,180 ..4,665,440
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......cvu vttt ssesse e ssesssssssssesssssssssessesssssessensssssessensnes | sressessssssssssnses 18,601,102 7,665,180

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

EXChange Of debt SEOUMHES. ..ottt sss st essssssenssnsssesssnssnsesnssnsensessssssssnsssssssnssnsensesnnas | on




Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY

Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Other Lines of Business | YRT Mortality Risk Only

Premiums and annuity considerations for life and accident and health contract

Considerations for supplementary contracts with life CONINGENCIES..............cvveuriviririie s
Net investment income.
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains O [0SSES..........c..vurureurrrimrireeine i eseseens
Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts. | ...............ococvoviviiin. 0
8.2 Charges and fees for deposit-type contract
8.3 Aggregate write-ins for miscellaneous income.
9. TOHAIS (LINES 140 8.3)....cvuuureerureisereseesiseesssessss st ennnnnes | 9,832,095
10. Death benefits 9,112,795
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts..............ccccoevrnriineinnrneiiniireriinnnns
14.  Coupons, guaranteed annual pure endowments and Similar DENEILS..............c...oereerriiriieriiiciseece s
15. Surrender benefits and withdrawals for life contract:
16. Group conversion
17. Interest and adjustments on contract or deposit-type contract funds....
18. Payments on supplementary contracts with life contingencie

19. Increase in aggregate reserves for life and accident and health contracts. i ..604,602 |.... X ...(589,448) ...
20. Totals (Lines 10 to 19) 10,667,106 | .oooveveevverreeriiee A2 | e 896,602
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses and fratemal EXPENSES..........vvwwiririurrrrrrrsssssmisssssssssssssssssssss s | s 1,057,577 | coveeereerrennne. 978,604

24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES..........cvuerureerieierierieiiresiseissessseesessssesseeeseessssssesssessssssssensnes | oo 372,811 | oo 344,971

XXX

© N O W=

25. Increase in loading on deferred and uncollected premiums ..2,625 ..2,625 |....
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate Write-inS fOr ABAUCHONS...............vvvvvvverevsrerscersssssssssssssssssss s sssssssssssssssssssssssssoss | Loooiooiseseeseens 428,339 | .o 428,339
28, TOtIS (LINES 20 10 27)......crvvveeeeeiierrescesiesissseessssssssssss s sessss s | oo 13,629,904 |............... 12,651,246
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes
(LIN€ 9 MINUS LINE 28)........crrvveveeeiesiierssssiiesssi s ssssssssss s ssssss s sssssnss | Lot es e seees (3,797,809) | .c.ovvvvrne. (3,977,047)
30. Dividends to policyholders and refunds to MEMDETS...............ouiviiiriiiiiiiii s sesssssssssesss | ovososesesssesese 23,533 | .o 23,533

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(Line 29 minus Line 30).
32. Federal income taxes incurred (excluding tax on capital gains)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year.

(3,821,342) | ...ovvvrvrnnn (4,000,580) | ..oovvvvrivrnriirriiinnins 85 | 125,617 | oo 1,593 | 51,943 |, (N LU 0
(446,991) | .oooovvvinnnnns (437,677) | .ovvviviriiisisiins ()1 (3,047) | oo (A0 (6,081) [ ovvvovrivenriirssniieinniis [ | v

....128,664

08.301.
08.302.
08.303.
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.  Reinsurance administration agreement expense
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 aboVe).........coecvrevernecens
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE (b)

9 10 1 12
Universal Life
with Secondary Variable Other Individual | YRT Mortality
Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life Credit Life (c) Life Risk Only

© N OA W=

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.

Premiums for life CONraCtS (2).......overvrererierierisrisississisese s ssssssssssesssnenes
Considerations for supplementary contracts with life contingencie:

Net investment iNCOMe..........cocovvvrnivnerinnns

Amortization of Interest Maintenance Reserve (IMR)........
Separate Accounts net gain from operations excluding unrealized gains OF 0SSES.........c..cuuereirreriierireieesseise st eesse s ssst s
Commissions and expense allowances on reinsurance ceded.....
Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts..............
8.2 Charges and fees for deposit-type contracts .

8.3 Aggregate write-ins for misCellan@ous INCOME...........cuuuervemrrvmmrreseriisessseesisesss s sessssssenns

Totals (Lines 1 to 8.3)
Death DENEAItS..........rveerriiiriiirei s

Matured endowments (excluding guaranteed annual PUre ENAOWMENLS).............cvueuurevrriierrieserrissese s enes

ANNUIEY DENEIIES ...
Disability benefits and benefits under accident and health contract:
Coupons, guaranteed annual pure endowments and similar benefit
Surrender benefits and withdrawals for life contract;

GrOUD CONVEISIONS.......vvuverrereressessessessensseesssssssssesssenssessssessssenes
Interest and adjustments on contract or deposit-type contract funds....
Payments on supplementary contracts with life contingencie

Increase in aggregate reserves for life and accident and health CONrACES............ccuurrirrrriricii s
Totals (LINES 100 19)....cuuurverrriirriirriiriesesesie s ssss st ssseees

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...........c..coueeveerervemrrirneeeernereeeeneenns
Commissions and expense allowances on reinsurance assumed

General iNSUrance EXPENSES...........verrereesreesnessesenenes

Insurance taxes, licenses and fees, excluding federal income taxes

Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance
Aggregate write-ins for deductions............c.ccc.eveunnee

Totals (LINES 20 0 27)......vuuririeieeierieeieieesiesiesieesssssss ettt

Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28).................
Dividends to policyholders and refunds to member:
Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30).......
Federal income taxes incurred (excluding tax on capital gains)
Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (I0sses) (Line 31 MINUS LINE 32).........cvvrvurverrreiinriineeeiseiiseesseesssssesesessssssessssssaees
Policies/certificates in force end of year.........

0

640

598,104

4.362.668 | .

3.777.256 |..

..254,174 |.
.89,600 |.

6,394,462

(2,796,358)

(3,562,903)

14,716

Summary of remaining write-ins for Line 8.3 from oVErflow PAGE..........cc..riuriirriiiriiereiseresie s
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.  Reinsurance administration agreement expense
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Total (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE).........ccrvuuiuuirireiiserieeieriest e

(@) Include premium amounts for preneed plans included in Line 1.
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c)

Individual and Group Credit Life are combined and included on page. (indicate whether included with Individual or Group).




Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP INSURANCE (c)

[4)

Total Whole Life Term Life Universal Life Variable Life Variable Universal Life Credit Life (d) Other Group Life (a) [YRT Mortality Risk Only
Premiums for life contracts (b) 0 . .
Considerations for supplementary contracts with life contingencie
Net investment income.......
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains O [0SSES............cc..riuiiiireiireiere e
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts..................
8.2 Charges and fees for deposit-type contract
8.3 Aggregate write-ins for miscellaneous income.
9. Totals (Lines 1 to 8.3)
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health Contracts.............ccc..ovvenrvrnerneinerinerereenneinns
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contract
16. Group conversions .
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts With life CONNGENCIES............vuu i
19. Increase in aggregate reserves for life and accident and health contract
20. Totals (Lines 10 to 19) .
21, Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).....
22. Commissions and expense allowances ON FEINSUTANCE ASSUMET...............iuururererueesssisessessiessssesesssssssessssessssesssessssssssssssessssesssesssesssssssssssessssenes
23. General insurance expenses .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums.......
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions.
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)............ccccco
30. Dividends to policyholders and refunds to member: .
31, Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)...........
32. Federal income taxes incurred (excluding tax on capital gains)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (losses) (Line 31 minus Line 32)

34. Policies/certificates in force end of year

XXX

© N OGE W=

08.301.
08.302.
08.303. .
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703. .
2798.  Summary of remaining write-ins for Line 27 from overflow page.............
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)....

(a) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10.......... 0 Line 16.......... 0 Line23.. 0 Line24..

(b) Include premium amounts for preneed plans included inLine 1. s

(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(d) Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group)
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES (a)

Deferred
1 2 3 4 5 6 7
Life Contingent Payout
Variable Annuities with Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities

1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencie
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or [0SSES..............couerrrerrvenens
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts

8.2 Charges and fees for deposit-type contracts.

8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments) ..........
12. Annuity benefit
13. Disability benefits and benefits under accident and health contract;
14.  Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions.
17. Interest and adjustments on contract or deposit-type contract funds.
18. Payments on supplementary contracts with life contingencies.
19. Increase in aggregate reserves for life and accident and health contract:
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit- type contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses.
24, Insurance taxes, licenses and fees, excluding federal income taxes.....
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions.
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)....
30. Dividends to policyholders and refunds to member: .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)............ccccovvuenee. .
32. Federal income taxes incurred (excluding tax on capital gains)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (losses) (Line 31 minus Line 32)
34, Policies/certificates in force end of year.

VRITE-INS

08.301.
08.302.
08.303.

08.398. Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)...

2701.
2702.
2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page

2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES (a)

Deferred
1 2 3 4 5 6 7
Life Contingent Payout
Variable Annuities with Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other

Premiums for group annuity contracts.........

Considerations for supplementary contracts with life contingencie:

Net investment income

Amortization of Interest Maintenance Reserve (IMR)

Separate Accounts net gain from operations excluding unrealized gains or 0SSes..............cccooccvviviunnnes

Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

i S A o o

Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts.
8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income

9. Totals (Lines 1t0 8.3)

10. Death benefit;

11. Matured endowments (excluding guaranteed annual pure endowments)

12. Annuity benefit

13. Disability benefits and benefits under accident and health contract:

14. Coupons, guaranteed annual pure endowments and similar benefits

15.  Surrender benefits and withdrawals for life contracts

16. Group conversions .

17. Interest and adjustments on contract or deposit-type contract funds.

18. Payments on supplementary contracts with life contingencie:

19. Increase in aggregate reserves for life and accident and health contract

20. Totals (Lines 10 to 19) .

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........c.cveeerrernevireeineenn:

22. Commissions and expense allowances on reinsurance assumed

23. General insurance expense:

24. Insurance taxes, licenses and fees, excluding federal income taxes

25. Increase in loading on deferred and uncollected premiums

26. Net transfers to or (from) Separate Accounts net of reinsurance

27. Aggregate write-ins for deductions

28. Totals (Lines 20 to 27) .

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)

30. Dividends to policyholders and refunds to member: .

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)

32. Federal income taxes incurred (excluding tax on capital gains)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)

34. Policies/certificates in force end of year.

DETAILS OF WRITE-INS

08.301.

08.302.

08.303.

08.398. Summary of remaining write-ins for Line 8.3 from overflow page

08.399.

Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)...

2701.

2702.

2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page

2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

0
0
0
.0
.0
0
0
0
0

.0

(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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BY LINES OF B

ANALYSIS OF OPERATIONS

Comprehensive

2

Individual

4

Medicare
Supplement

Vision Only

Dental Only

Federal

[} I}IIUyUUb
Health Benefits
Plan

Title XVIII
Medicare

USINESS - ACCIDENT AND HEALTH (a)

Title XIX Medicaid

Credit A&H

Disability Income

Long-Term Care

© N OA WD

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.
23.
24,
25.
26.
27.
28.
29.

30.
31.

32.
33.

w

4,

Premiums for accident and health contract:
Considerations for supplementary contracts with life CONINGENCIES...........c..vrrverirrirriieriie s
Net investment income.
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses.

Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 ncome from fees associated with investment management, administration and contract guarantees from Sep. Accte|
8.2 Charges and fees for deposit-type contracts.

8.3 Aggregate write-ins for miscellaneous income....

............. (1,434)

Other Health
255

Totals (Lines 1 to 8.3)

Death benefits
Matured endowments (excluding guaranteed annual pure endowments)
Annuity benefits

Disability benefits and benefits under accident and health contracts....
Coupons, guaranteed annual pure endowments and similar benefits...
Surrender benefits and withdrawals for life contract;

Group conversion
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencie:
Increase in aggregate reserves for life and accident and health contracts..

Totals (Lines 10 to 19)

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)................... .

Commissions and expense allowances on reinsurance assumed........
General insurance expenses

Insurance taxes, licenses and fees, excluding federal INCOME tAXES...........uvvueerrerrieerineiieseeerissise st .

Increase in loading on deferred and uncollected premiums.......
Net transfers to or (from) Separate Accounts net of reinsurance:
Aggregate write-ins for deductions

Totals (Lines 20 to 27)

Net gain from operations before dividends to policyholders, refunds to members and federal income taxes
(Line 9 minus Line 28)
Dividends to policyholders and refunds to members

Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(Line 29 minus Line 30)
Federal income taxes incurred (excluding tax on capital gains)...

Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)

Policies/certificates in force end of year.

08.301.
08.302.
08.303.
08.398.
08.399.

Summary of remaining write-ins for Line 8.3 from overflow page
Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Ling 27 from oVErflow PAgE..........ccrreueurereneireirrieeisesisesiseesssissessssssseseens

Total (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE)...........eruuurvreririereesreiserisersseessessesiseessesssesssessessssesens

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are :
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE (a)
1 2 3 4 5 6 7 8 9 10

11 12
Universal Life
with Secondary Variable Credit Life (b) | Other Individual [ YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life | (N/A Fraternal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReServe DECEMDEr 31, PHOr YEAN........c.cvcvereieeeeisee ettt sas e ssesse s sesses s sssssssssnssssenes | sevensas 46,467,713 [ .o | e 11,619,831 |......... 3,502,815 | .cvovereerrreereens | v 31,345,007 | coovveeveerieieeneees e | e [ | e e
2. Tabular net premiums or CONSIABTALIONS............cvcviuirieeiersireie ettt ssssesas | senaesenes 7,381,649 | ..o [ 4,679,485 |......... 1,450,102 [ .cooveeeieeeciereen | e 1,252,062 [ ....cooeveiercriiiieens | v [ e [ evveeieieeeieieeies [ e | e
3. Present value of disability ClaimS INCUITEA...........cocuriuriiirireieincrei ettt ssesessessenes | eresseeesesssesnsensenn 0 | eereerrmnennereeeenes | e [ [ e | | [ e | e | seneesssesssiesns | s | e
4, TaDUIBEINEEIESE. .c..ooeerceieeei sttt nnnens | seserenen 2,353,580 | ..cvvreereverieerines [ e 581,426 |....ccoouc 180,175 | oveeerreeerreriiens [ v 1,591,979 [ oo [ [ v [ | v [ o,
5. Tabular less actual reServe released..........cocviiiiiisii s ssesssisnnes | s, 146,774 [ .o [ 112,051 | .. 34,723 | oo | e | e | e | e | | [ e,
6. Increase in reserve on account of change in valuation Dasis.............c.coceveveerieieiieieeesceesee e | evesiessseses s 0 [ oereeieerieieeesiees | eeveerieeeesierieiees [ eeerieeeesississeniesens | eeeresiesinsssiesissenss | everiesessssiesissssesens | eeesssessesssesissnnss | sessvesesssesessssesees | eevesssesesssesessinss | seevesseesssesiesiesenies | eerereseesssessesiesinss | svesessensesesesessnes
6.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium reServe..........oovvvnrrneens | cevveneereeneensennens (V)N I XXX orirrns [ rrermemrnninrinniinnns [ | e | s [ oo | o | seossensesnsesnsssnsiens | sesenes XXX oeveveeees | e [
7. Other iNCIEASES (MEL)....eouuerrreereersereseeeseeeseeeseessesessesss st ssssessesss st sesssssssssessssssssessssesssasssssssssssssenes | esssenacs 2,854,548 | ..o | e, (103,183)[ ...cveennce, 66,021 | ..o [, 2,891,710 | .o | | | e | | s,
8. TOHAIS (LINES 110 7)..ouiveurireeererieisiseeiseesieees s sieess et est bbbttt sne s s |esisnns 59,204,264 | .......cccoovcrennce 0. 16,889,610 |......... 5,233,836 [ ..o, 0]... 37,080,818 | ...ocooiiiinnnnd [V [P (O I (O I (O I (V] 0
9. TADUIAE COSE.....uvveurierreiriirisi sttt neniens | weerina 9,482,874 | ..o [ v 5417,091 | ......... 1,678,676 | ...oovvvecverrrrerins | v 2,387,107 | [ e | v [ e | e | e,
10. Reserves released by death...........cccciiviiieiccce et | ereererens 1474446 | ..o | e 296,013 |............. 91,730 [ | e 1,086,703
11. Reserves released by other terminations (NEt)...........cceveveieiieieieneeee e sessesssseseseees | eveevenes 1,046,800 | ...coovereirerecnns | e 152,376 | ..oveerernn 47,219 | [ v BAT,205 [ .eoveeveeeverieeieerens | eeereriernnsiesininees [ eenrveesissieissseiens | eeresiesiesesesississsnes [ eeevesesiesisesesiesens | eeevessssesesesssssenes
12.  Annuity, supplementary contract, and disability payments involving life contingencies............c.couevvenecrnees [ cevrerrnienns 127,828 | .o [ e 97,587 | .o 30,241 | oo [ [ e | e [ [ | s | e
13.  Net transfers to or (from) Separate ACCOUNLS..........cciuruiureiiniireieeeeiseaeee et siess s ssesssstsesessessessnens | srssssssssssesssssssenns 0 oo [ermessessesnssssiiees [ eonnsnessienisnsnnnins | ceneeisnssessessnsnssnes | sessssosssnsssssssssneens | orssssssnsssnesnssnsins | eosseenssnsssssnsnssness | eeseessneenssnsssssnsones | snsessssssesesnssnnenons | sensssessessnsenssnssnsns | oessssessessessnsensssens
14, Total deductions (LINES 910 13)......ccuureumrrireriririieceieeriseeise s ssesess s ssssesss st esssssenssssssessssesnsses |asssnas 12,131,948 | oo, 0 ... 5,963,067 |........ 1,847,866 | ..o 0. 4,321,015 | oo, (O I (O I (O I (O I (V1 0
15.  Reserve December 31, CUIMENE YEAI........ccivicuiiiiciicicesce st er s b nsbesesnsessnsssesennsenssenas | eveesens 47,072,316 | .ooveveeveee0 e 10,926,543 |......... 3,385,970 | oo, 0].... 32,759,803 | ...ccovverinnand (U8 (U [ (U 0
Cash Surrender Value and Policy Loans
16. CSA ending balance December 31, CUITENE YEAI..........c.ceveueeeveeieieieseeetese s ssssesesnns | seeseees 32,479,986 |..oovvveververerereeres [ e 8,884,940 |................ 2,937 | oeeeeveeeeeeenn | e 23,592,109 | cooevveieeriereereenes [ e | e [ | e e
17.__Amount available for policy loans based upon Line 16 CSV........ccoviiiiiiisiescssieieseisssessissssneessnes | cnrees 32,477,049 | oo [ 8,884,940 | ..o Lo | s 23,592,109 | oo Lo | Lo | eesiesesssissssenenes | oresessessesesesenens
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b)

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).




(A

Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE (a)

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
Total Whole Life Term Life Variable Life Universal Life Variable Universal Life Credit Life (b) Other Group Life  [YRT Mortality Risk Onl

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DECEMDET 31, PHOL YEAN.........cceveieerresieereieresses et ssess st ssssesse s ses s sssssssesssssssnsens | sessessesssissssssssesns 1,967 [ oot [ e [ e [ e | eerere e [ e tes s sensns | esberreses s 1,961 | oo

2. Tabular net premiums O CONSIAEIALIONS. .........c.cevererrirrirreireerieeieeessiesseesssesseseesessesssessesssssssssssssessessenss | sesessessssssssessssssssnsssenes 0 [ oevreerrereereereenneeseseesnneeees [ ererrninsnsnninsesssressssennies | seereesssessesssssessessssssnsns | rneseesestessnesssessssssssessens | eesessessasesessesssssessesessessns | sesseseesssssessessssssessessansees | steesessessessassnsestessassnsses | srseesessessenenesessestansesenes
3. Present value of disability ClaimS INCUITE............coveiiiiirieicctece et | enresesesssese s 0 | oo | e siesesesssses | e | s | e | s ssessesieses | st | siesesese et
4. TaDUIAI INTEIESE. ... | erieni e 83 [ oo | | s [ st [ st | s | st 83 |
5. Tabular less actual reSErve relEaSEd..........ccviieriiieieriseiee ettt sssssssessennns | seesesiesssssssssessessssas (BB) | cvvvvervncrreirrieneersesiesssesss | cerreesesessesisssessesssssssens | sevssesesssssesessessesssssesss | sessessesssssissiessssssessesssssenss | sressessssssessssssssesessessesses | srssesiesessessiesessessssesenss | seesessessissesesss s (5] N RN
6. Increase in reserve on account of change in valuation DaSIS...........c.ccceevevereierieisssieeieeesseseesessens | eeereesesssssesesssseeseenad 0 [ oo | e [ e sensens | cesererns e ssseresesssesssesses [ ereereresinesesssere s sesesssnts | sresietesessaesssstesesssesessnaes | erestereseresesieetessstesessnaess | srisiereres et eas
7. OtheriNCrEASES (NEL)....euruurereererereirerireereiseessseseese e ssessssssessessessssssessessssssessessessssssessessssessansssssessesssssnssns | sisssessssssssssssasssssssssenes (B) [ eererrsmenrenmrisiinnriniiniennns | eesnesnessesnssnssnesnsnssnesnes | ensenesssnssnssessensenssnssnssens | seorsensenssessessensanssnssessanss | sessensansssssessansanssnsensensanes | srenssssessansensanssessensensesses | sesessessensanssensensansassans ()] I
8. TOHAIS (LINES 110 7).eouveeuiireeireciieeiseceteeiieeeise st ss st sest st ssssesssssssesnsans | stssssssssssssessssssnsees 1,973 [ e, (O R 0] i, [V R (O R 0] i, [V [ 1,973 [ o 0
9. TADUIAI COSL......oveiici bbb | enbienbe bbb 0 [ | e | e [ e | s | s nies | s | st s
10. Reserves released by death..........cciiiiiieeee st sesnes | sessensesessssesen s senresena 0 | oo | e | o | e | s | e | s | e——————————
11. Reserves released by other terminations (NEL).........c.ccvceeieeieicieieceeee e | eetesssessssessessssseesenaad 0 | eoreereeeeereereesesesienes | e sessssesesissenes | v s | s ssssesissenses | eisiesesissesesessessesesessses | sesesssesesssessssssesesenses | serissesiesissesesessessese s | eressesese s
12. Annuity, supplementary contract, and disability payments involving life contingenCies..........ccccovverivees | vevevnrereireirsineineinnien 0 [ oerrrerrerrererrersnssseessnnsees [ errnresesssnsssessnnies | setseesesesssnsnssesesssssssesns | cossessessessssessesssssessessens | sesnstessesssssessssssssesessensns | sessessesssesessesssssessessassnes | stenssssessessassnsessessesssnsses | srssesessessansassesessansessenes
13.  Net transfers to or (from) Separate ACCOUNES...........cvruerrirnrirrinineerrerseeeiseessieesssesesssessssssssssssesssssnes | ssssessssssssssssssssssssssssens 0 [ o ssissisrsnenses | eeresnessnsn s sssenesnssneees | sneenessssenssnssnsesensenssnssnsse | oneneesenssnssnsssnsenssnssnssessans | cesessensanssnssessenssnssnssessensas | sessensensnsessenssnsessensanssnes | crensensnssensanssnssessensanssnsses | snssnssessessenssnsessanesnessanes
14, Total deductions (LINES 910 13).....c.iiiiiiiieiciieeie ettt bense s bssens | tossessessssssessesssssnsessenas 0] i 0 i, 0] i 0] i 0 e, 0] i 0 i 0] o 0
15. Reserve DecembEr 31, CUIMEBNE YBAT.........ciiiieriieiieisiecteteteetss s tesseetss st sssesesssaesssssesensssessssnsesenes | cresessesesssesssensesens 1,973 | o (L R (O IR (U [ (L IR (U1 [ (L I 1973 | ol 0
Cash Surrender Value and Policy Loans

16. CSA ending balance DeCemMDEr 31, CUMTENT YEAN..........couvrureernrerrieirerisseeisesssessessssessssssessessssssssssssness | sessessssssssesssssssssssessens 0 [ oerrrerrerrerenrernnresesessnnsees [ nrrnsensnsnsesensesssnennses | serseesssesssssnssesessssssnsnsns | cossessessssssssessensssssssessens | eesnssessassesessssssssesessesss | sessessessnsessenssssessessansnes | sessnesessessansnsessensansnsses | srssessessessansnesessensansessenes
17._Amount available for policy loans based upon Line 16 CSV........iiiiiiiiiiinisssssssissessessisnssnessses | sseerssssssssessssssssssessssns 0 [ iiiiirimiserssinnsrsnennes | e ssnenesnssnees | sneenessssenssnssnssssnssnssnssnsse | nnssesssnssnssssssssenssnsssssessans | sesessensanssnssessensenssnsnssensas | sessenssssesessenssnsessensanssnes | srensessnssensanssnssessensanssnsses | snssessessensenssnssessanesnsssenes
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b)

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

VIDUAL ANNUITIES (a)

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDI
1

Total

Deferred

2

Fixed Annuities

Variable Annuities with

Variable Annuities without

Life Contingent Payout
(Immediate and
Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31, PHIOT YBAI......ouieiiieieciiiseieie ettt bbbttt s e n s s
2. Tabular net premiums OF CONSIAETALIONS.........c.cuiurireirriiirie et s s es bbb bbb sttt
3. Present value of disability ClAIMS INCUITEA...........cccuiveiereeeeie ettt bbbt st s st en s saen
L I {101 T T =T OO PSP
5. Tabular [esS aCtual FESEIVE FEIEASEA. ...........cuuuriuiiriiriiii ittt
6. Increase in reserve on account of change in Valuation Dasis.............cccuueveiieieiciicnice et
7. OHNEIINCIBASES (NEL).....vuivevrcisiiesieie ettt et bbbt bbbt s st s s bbb n bt
8. TOLAIS (LINES 110 7)..vuviieieeiciieteieicetes ettt b sttt a e bbbttt b s e bR s st n st b s st s e b et n e s bt enae
0. TADUIAT COSE....euvuiriecisisise sttt
10, RESEIVES rlEASEA DY GBAMN.........ceuieiicicie ettt
11. Reserves released by other terminations (NEL)..........cviueieiciiriccse ettt bbb es
12. Annuity, supplementary contract, and disability payments involving life cONtiNGENCIES...........ccvevriveierierree e
13.  Net transfers to or (from) SEPAratE ACCOUNES............ccvuveivierieeieecteee ettt s st sa st s s saes
14, Total dedUCHONS (LINES G0 13).... ittt sttt
15, ReSEIVE DECEMDET 31, CUMENE YT ... ettt see st se ettt ses st eme e ses sttt

............................ (52,509)

............................ (50,709)

...................... 20,298,139

...................... 19,310,150

........................... 640,274

........................... 760,599

........................... 630,328

........................... 643,418

........................ 1,400,873

........................ 1,273,746

........................... 127,127

...................... 18,897,266

...................... 18,036,404

3
Indexed Annuities
............ ) .0 S
....................................... 0
............ ) .0
....................................... 0
....................................... 0

Guarantees
............ ) .0 S
....................................... 0
............ D 0.0
....................................... 0
....................................... 0

Guarantees
............ ) 0,0 S
....................................... 0
............ D 0.0
....................................... 0
....................................... 0

........................... 860,862

............ )90,
....................................... 0
............ )9, SR
....................................... 0
....................................... 0

Cash Surrender Value and Policy Loans
16. CSV ending balance, December 31, current year................

17. Amount available for policy loans based upon Line 16 CSV

(@)

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES (a)

(N/A Fraternal)
1 Deferred 6 7
2 3 4 5
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31, PHIOT YBAT........veiveieieeictitese ettt bttt es s sss s ss s s stessesntenaes | evtessssssessesssessesaess 14,955 [ oot | e | cerese st s e snns | sresssesies et sssanes | sresresese e 14,955 | oo
2. Tabular net premiums OF CONSIAEIALIONS.........c..vuruuririeieieireiieesrets ettt st es sttt s et bs st s bbb ess | erstesesssessenssesessessenteneeees 0 [ e eesieessieseineies [ et sesssnaes | eevesies e st ses | essesiesesssste st s bes s ses | ererestesse s s st es s s sntens [ nebstenies ettt ans
3. Present value of disability ClaIMS INCUITEA...........ccoeviiuriicieieesccesee st essss s ssssessss s ssesssssssssesssssnsas | censesseess s XK nerersessesssnsiens | covessnsans XXXooevrerrersennenn [ erereinee XXX e [veeriene e XXX e [t XXX s [ XXX e e )%, G
4. TADUIAE INTEIESE. ... ..ot bbbttt | et ens TLTA3 | [ s | e | et | s TA43 [
5. Tabular [eSs aCtual FESEIVE TEIEASEA. ..........vuurirrireiseiii bbbttt bbbt enssenssennsnnns | nesisesisesisent st 3,029 [ oo [ [ s | crrs st | s 3,029 [
6. Increase in reserve on account of change in ValUALIoN DASIS...........c.euerririnrenriirninsseisseissssess st stesssssssssessns | snssessssssessesssssssssessessnsseses 0 [ et esssiesesieses [ eereissesssssse e tesse s sessssnes | ervesseseesessese e sssseseesessestesens | serseseesesssstes st tes e tessesaesens | eveesessessess s s s s ssaesenssntens | eebrtsseesere st s e nans
T, OUNEIINCTEASES (NEL). .. vuueeurerrereseeeeiseeseesseeseee s se et s bt s bbb £ b4 b e E b bRt s st e b s st s b e bsnsestentns | sbsemsssssssssssssssnssnssnssnsans (BB) | ceeereermeneeseeerrenisnessissrsssennes | enesnssnienssnssnesssssnssnssnssenenses | serenessssssessenesnssessensenssnssnnens | eoensenssnessssesensenssnssnnsenssnesnens | snbessessensanssnsensenssnessene (1G] 1
8. TOHAIS (LINES 110 7). euuieuierieries ettt bbb bbb s bbbt bbbt | feibessssens s sens st 19,091 | 0 [ 0 [ 0 [ 0 [ i 19,091 | 0
0. TADUIAT COSL......eeereceeei bbbttt | Hrntne et 0 | oot [ e sensnes | et | crtees ettt ens | ettt | sebee et
10. RESEIVES releaSed DY ABAN. ..ottt s s st a s sa sttt s st | sresniinean D9, %, ORI U D90, TR RST )90, TR R )0, TR U D,9,9, ORI BT D,9.9, ORI O ). 9.9, S
11. Reserves released by other terMiNAtoNS (NET).........oururirirriririnrrree st ss st ssssss st st essessssssessessensssssnsss | sssessassssssessassnsssssessensnssnes 0 [ e essresesieses [ et tesses e sessssees | esvessesessessese e ssesessestesns | erseseesesssstes st tes et tessesaesens | evssistessess s s s s st sensentens | eerrrsseesere st en et s e nans
12. Annuity, supplementary contract, and disability payments involving life CONtINGENCIES..........ovrrurerererrerrireinrreenerenseseesseresenees | v 5,016 [ .oveeeeereireereeireirrireeeninseneins | cerreesessesinnssesssssssssssssessessns [ creseneeseeestesssse e ssessesssssessenes | seesessessessestesssssessessassssnsses | sesesessensnssessessansnenns 5,016 | oo
13, Net transfers to or (from) SEPArate ACCOUNLS...........cuuiuruierieieecereeeeeteeet et eeesee et ees bt s st s st ene s es st st st essessents | shseessntseeenssne e senssnt st snnsed 0 | oottt | et et esteneesessneenaes | sestesiesessessessessesensensessnssntesns | ensessesnsansesssastesesnsessesansns | ersesentessesstansessesnsansesessantens | oerestessessessstenesssntentessetnsenaans
14, Total dedUCHONS (LINES 910 13)....uuiiiiieiicieieisse ettt bbbt bbbt es b nt s s ssents | ebissssssessasssssessanssnsas 5,016 | 0 | 0 oo 0 oo [ 5,016 | 0
15, ReServe DeCEmMDEr 31, CUIENE YEAI.........civiieieeiii ittt ettt ettt et es s s s et s e s st sesebensseebesnsebesssesesnsesessnesessnsssessssnnesss | tosessssssessssssesssnsesans 14,075 [, 0 Lo (01 OO (01 OO [N IR 14,075 | 0
Cash Surrender Value and Policy Loans

16.  CSV ending balance, DECEMDET 31, CUITENT YEAT.........c.covuruueieeeeeeisreeeeeseeesseeeseesessessssaseesessesssee e ssess st sesses st esssessessesssessessassnes | sesessessssssessasssenessessessnsnnes 0 [ oot [ ettt [ eevesses et sestesns | ersesiesessest et es st s e sns | evesesiese s es st ss st entens [ eebstesies et nans
17.__Amount available for policy loans based UPON LINE 16 CSV .. ...ttt sessssnsssssssnses | sonssssensesssssssssesnssssensssanaan 0 | oot | et estesesesaneenes | sestesiesissessessensesessensessntensesns | ensessesessansesassansessesssessenassans | eresessessesssansessennsansessnsansans | oeressessessesistensssenteneessstntanaans
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

2
Earned
During Year

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans....

Real estate

4
B CONITACE IDBNS.........oocviieeicttee ettt ettt bbb s bbb bbbttt s ettt see s
6.  Cash, cash equivalents and ShOr-term INVESIMENES............cc.cviviuieiicese et
7
8

Derivative instruments,
Other invested assets
9. Aggregate write-ins for investment income
10.  Total gross investment income

....................................... 3

28,435
52,807

....................................... 308,902
......................................... 42,669

11 INVESIMENE EXPENSES. ... cvurereeereerrereieeeeetseeseeeeeseese st eesesse et see e ss s eee e sees s e e a8 E e e R 88428 e eS8 4S8 428428421 EeE 842 E s8R £ 42 AR e bR E s st

12.  Investment taxes, licenses and fees, excluding federal income taxes

13. Interest expense
14.  Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from investment income

16.  Total deductions (LINES 11 thIOUGN 15)........cciiiiiiiieieicieisie ettt sttt b bbbt st s bbb bbbttt
17. Net investment incOME (LINE 10 MINUS LINE T6)...........cvuiiiiireieiciieieic ettt sttt s bbbt s bbb bbb sttt as

.................................... 2,409,901

.................................... 3,247,689

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598.
1599.
(@) Includes $.....305,432 accrual of discount less $.....117,860 amortization of premium and less $.....56 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes§$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bONGS.........cccvveeveernrieisnsinsisessssssssessssesesenes

1.1 Bonds exempt from U.S. tax

1.2 Other bonds (unaffiliated)........cccrrrrrnrirernrrriressreeeeeies
1.3 Bonds of affiliates........cccccvveevererreeeceeceee e
2.1 Preferred stocks (unaffiliated)..........cccoverrverrernenrereernirnrereieiennens
2.11 Preferred stocks of affiliates

Common stocks (unaffiliated)

Common stocks of affiliates..........cocrrrrrrreinrenrrniernereienenns

MOMGAgE I08NS.........cviereeeii e

Real estate
Contract loans

)
© oo ~No® o w O
N

Aggregate write-ins for capital gains (losses)

—
o

Cash, cash equivalents and short-term investments..................
Derivative INStrUMENtS.........ocevveeeveiiceieesee e
Other invested @SSEtS..........ccevevcveeeeieevcieeee e

Total capital gains (I0SSES)........evrrrrerrerrernrerrereeierereireeessereeseeens

0903, oo
0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........
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FE AND ACCIDENT AND HEALTH CONTRACTS

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LI
1

Insurance 12
2 Ordinary 5 Group Accident and Health 11
Credit Life 8 9 10 Aggregate of Fraternal
Industrial Individual (Group and Credit All Other Lines (Fraternal Benefit
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business Societies Only)

W=

© oo~

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed...
3.3 Reinsurance ceded....
3.4 Net (Line 1 + Line 2)..
Advance................
Line 3.4 -Line 4....
Collected during year:

6.1 DIFECL.....veeeeieeeie e
6.2 Reinsurance assumed...
6.3 Reinsurance ceded....

Line 5+ LiNE 6.4
Prior year (uncollected + deferred and accrued - advance).........
First year premiums and considerations:

9.1 Direct....cvvvereierenne,
9.2 Reinsurance assumed...
9.3 Reinsurance ceded....
9.4 Net (Line 7 - Line 8)

SINGLE
Single premiums and considerations:

10.1 Direct......ccoovvvvrinenes
10.2 Reinsurance assumed.
10.3 Reinsurance ceded..
104 NEL...ooioiiececeee s

Uncollected
Deferred and accrued
Deferred, accrued and unc :
131 DIFECE...ouvcteiece e
13.2 Reinsurance assumed.
13.3 Reinsurance ceded......
13.4 Net (Line 11 + Line 12)
Advance....
Line 13.4 -
Collected during year:
16.1 Direct
16.2 Reinsurance assumed.
16.3 Reinsurance ceded..

Line 15+ LiN€ 16.4. ..o
Prior year (uncollected + deferred and accrued - advance).........
Renewal premiums and considerations:
19,1 DIFECL....eececeeetece ettt
19.2 Reinsurance assumed.
19.3 Reinsurance ceded..
19.4 Net (Line 17 - Line 1
TOTA
Total premiums and annuity considerations:
20.1 DIFEC. .ottt
20.2 Reinsurance assumed.
20.3 Reinsurance ceded..
20.4 Net (Lines 9.4 +10.4 +

B I 240,751

3,449,387
................ 3,690,138

3690138 | .

............................ 0

................. 240,642
3,449,387

.............. 3,690,029

...3,690,029
.. 7,441

3672588 | .

...7,043,158
...5,640,904
v 9,313,402
.............. 3,722,802

""" 55,674

55.674 | ..
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY
EXHIBIT 1 - PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

1

Insurance

Total

2

Industrial
Life

Ordinary

3

Life Insurance

4
Individual
Annuities

5
Credit Life
(Group and
Individual)

Group

Accident and Health

6

Life Insurance

7

Annuities

Group

9
Credit
(Group & Individual)

11
Aggregate of
All Other Lines
of Business

12

Fraternal
(Fraternal Benefit
Societies Only)

21.
22.

23.

24.

25.

26.

27.
28.
29.
30.
31

POLICYHOLDERS' DIVIDENDS, REFUNDS TO

MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal Premiums...........ocevevenneerrenserssenienns
AlTONET ...t

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):
23.1 Reinsurance ceded
23.2 Reinsurance assumed...........cccoeureveeeneeeninnes
23.3 Net ceded less assumed...........cocevvereecreerenennes
Single:

24.1 Reinsurance Ceded.........c.c.vcverirericrierencreenens
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 Reinsurance ceded...........ccocuverviiniiininniininns
25.2 Reinsurance assumed............ceeereeerrerinrenennns
25.3 Net ceded less assumed.........ccveevereecreecenennens
Totals:

26.1 Reinsurance ceded (Page 6, Line 6)...................
26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed..........coccveivrveereinenns

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds...........cccoeeveerveveeereerecnninns

Totals (to agree with Page 6, Ling 21).........cccccvvuennnsns
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EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 [ 7
1 Accident and Health 4
2 3 All Other Lines
Life Cost Containment All Other of Business Investment Fraternal

SalANES ANA WAGES.......coureerercerreeeeseiesiessesss st esssesssessnes
Contributions for benefit plans for employees.....
Contributions for benefit plans for agents.
Payments to employees under non-funded benefit plans...
Payments to agents under non-funded benefit plans..............cc..ccc......
Other employee welfare
Other agent welfare
Legal fees and expenses
Medical examination fees

INSPECion report fEES.........vvvrireieeieerei e
Fees of public accountants and consulting actuaries..............ccc.oovenn.
Expense of investigation and settlement of policy claims
Traveling EXPENSES. .......cverereeeeeeireireereeeeeeseeee s
Advertising
Postage, expre!
Printing and stationery.
Cost or depreciation of furniture and equipment.............ccccccovevvcuennne.
Rental of equipment..........ccc.covvvernninns
Cost or depreciation of EDP equipment and software
Books and periodiCals...........ocwerererieneineieieieieeeee s
Bureau and association fees.............coovvrerinrinniinns
Insurance, except on real estate
Miscellaneous losses.
Collection and bank Service Charges.............ccoceuererereieiieiieiienennns
Sundry general expenses
Group service and administration fees....
Reimbursements by uninsured plans..
Agency expense allowance
Agents' balances charged off (less $ 0 recovered)
Agency conferences other than local meetings.
Official publication (Fraternal Benefit Societies Only) .
Expenses of supreme lodge meetings (Fraternal Benefit Soc. OnIy)
Real estate XPENSES..........cc.cveiverieiiisisese s
Investment expenses not included elsewhere.
Aggregate write-ins for expenses.

General expenses Incurred
General expenses unpaid December 31, prior year.
General expenses unpaid December 31, current year.
Amounts receivable relating to uninsured plans, prior year -
Amounts receivable relating to uninsured plans, current year............ | oo, ..

General expenses paid during year (Lines 10+11-12-13+14).............. .0

65,326

Summary of remaining write-ins for Line 9.3 from overflow page........
. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above).....

Includes management fees of $.....28,865 to affiliates and §.......... 0 to non-affiliates.

Show the distribution of this amount in the foIIowing categories (Fraternal Benefit Societies OnIy):

1. Charitable §.......... 0; 2. Institutional §$.......... 0; 3. Recreational and Health §.......... 0; 4. Educational §.......... 0
5. Religious §......... 0; 6. Membership $.......... 0; 7. Other LI 0; 8. Tofal I 0

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Tnsurance
2

3
Accident All Other Lines
Life and Health of Business

Investment

Fraternal

©ENOAR~ WD~

—
=

Real €5tate taXeS........cvvvrieeiiiee s
State insurance department licenses and fees.
State taxes on premiums..........cccooevveveercrncninns
Other state taxes, including $..........0 for employee benefits...
U.S. Social SECUNitY taXES.........vveveirireerieeeisieieireee e
All other taxes

Taxes, licenses and fees incurred....
Taxes, licenses and fees unpaid December 31, prior year..
Taxes, licenses and fees unpaid December 31, current year..................

Taxes, licenses and fees paid during year (Lines 7+ 8-9)........cccoevnnas

EXHIBIT 4 - DIVIDENDS OR REFUNDS

Accident and Health

©oONDORWN =

Applied to pay renewal premiums
Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions
Applied to provide paid-up annuities

Total Lines 1 through 4.................
Paid-in cash...............
Left on deposit...........
Aggregate write-ins for dividend or refund options

Total Lines 5 through 8.........cocovvuveirrinienee
Amount due and unpaid
Provision for dividends or refunds payable in the following calendar year.
Terminal dividends
Provision for deferred dividend contracts
Amount provisionally held for deferred dividend contracts not included in Line 13

Total Lines 10 through 14
Total from prior year,

Total dividends or refunds (Lines 9 + 15 - 16

. Summary of remaining write-ins for Line
. Totals (Line 0801 through 0803 plus 0898) (Line 8 above)

rom overflow page..
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Ordinary Individual) Group
Life Insurance:
0100001. 1941 CSI 3.5% NLP.. .979 979 |.
0100002. 1941 CSO 2.5% NLP 29,359 29,359
0100003. 1941 CSO 2.5% CRVM......oooiiiirieiieeiseiss st sssssssssssssssssssssssesssesssssssssssssnsssns | sssesssesssnees 12,768 | vvoeeerverserienins [ oo 12,768 | oo [,
0100004. 1941 CSO 3.0% NLP.....ooiverieeicicise sttt sssssssssses st sssssssssssssssssssssssessss | avssssssnns 1,453,856 | ..ooovververienienienns | e 1,453,856 | ..ovvvereeerrerreriei | oo
0100005. 1941 CSO 3.0% CRVM......ovoeririeieisninesissesssisss st sssssssssssssssssssssssenssns. | sessesssessons 221,314 | [ e, 221,314 | [
0100008. 1958 CSO 2.5% NLP.......ovorririeiisiiseiisesie sttt sssssssssssssssssssssssssesssensss | sesesssesssnees 29,808 [ ..ovvorerrerreeieeis | e, 29,808 [ ..o | e
0100007. 1958 CSO 2.5% CRVM......oooriiiiiirieineissississ st ssssssssssssssssssesssssssssssssssssssssnsssns | sesesssesssnees 17,845 | oo [ e 17,845 | oo [
0100008. 1958 CSO 3.0% NLP......oorierieriireiireiiesesise sttt sttt sssse st st ssesssssssssssnnss | eessesssensons 700,941 | oo [ e, 700,941 | oo [
0100009. 1958 CSO 3.0% CRVM......oooiriririieisrissiisseisssisss st st sssssssssssssssssssssssenssns | sessesssensons 546,121 | oo [ e, 546,121 | oo [
0100010. 1958 CSO 3.0% MOD.......ocrmiemrimrieeiesieeineissesssssssssssssssss st ssssssssssssssssssnss | eessesssensons 178,891 | oo | i 178,891 [ oo | e
0100011, 1958 CSO 3.5% NLP......coiieriieiireiireirecseese sttt sttt sss sttt ssssssnnss | eessesssessons 192,862 | ..oveovvrrrrireirens | e 192,862 | ..oveeveeeieeineiieis | e
0100012. 1958 CSO 3.5% CRVM 1,687,390 | ..o | e 1,687,390 [ ..o | oo
0100013. 1958 CSO 3.5% MOD........comiiriiiireiireiiseeissise sttt sttt ettt nnes 1,265,099 | ..o | e 1,265,099
0100014. 1958 CSO 4.0% NLP..... - ....335,131 . ...335,131
0100015. 1958 CSO 4.0% CRVM......cooirmmrrierieerineeieessesessessssesssssssssssssessssssssssssssssssssssssssssese | eessmsesssseeens 89,934 | ..o [ s 89,934
0100016. 1958 CSO 4.0% MOD.......ccomiemiirrineineineineiseessesssesssssisssss sttt ssssssssenss | eessesssessons 206,898 | ..ooovererereeinns [ e, 206,898 | ..o [
0100017, 1958 CSO 4.5% NLP.......oriuiierireiireireeeseeisees ittt ss bbbt st esssesssenssnses | seseeisesssnssinn 2,652 [ .o [ e 2,852 [ .o [ e
0100018. 1958 CSO 4.5% CRVM......ooiiiiiiiiiiiriiseiseissiies ittt sssssssssssssssssssssssssssssesssanssans | aeesesssnd 6,060,056 | ....ovvrerrrrinrirninns [ e 6,060,056 | ....overveirrineirnns o
0100019. 1958 CSO 4.5% MOD........c.oiimriiriieiireiieeiresisssies st sttt st st sssssssssssssnssensns | aeisesssns 3,260,788 | ..ooovereieeineineinns [ e 3,260,788 | oo [
0100020. 1958 CET 2.5% NLP........oririieiieiireiieeeeie ettt sttt
0100021, 1958 CET 3.0% NLP.......ooiiriireiieireiietsetse ittt sttt sttt
0100022, 1958 CET 3.5% NLP......ooiieiieiieiirecieeisess ettt sttt
0100023. 1980 CSO 3.5% CRVM
0100024. 1980 CSO 4.0% CRVM
0100025. 1980 CSO 4.5% NLP......corimiiriieiieiineeieeis ettt
0100026. 1980 CSO 4.5% CRVM
0100027. 1980 CSO 5.0% NLP.....
0100028. 1980 CSO 5.0% CRVM
0100029. 1980 CSO 5.5% NLP.......oiimiiriieiirerierisesiseis ittt sbssssssss sttt nees
0100030. 1980 CSO 5.5% CRVM
0100031. 1980 CS0O 6.0% CRVM
0100032. 1980 CSO 7.0% CRVM
0100033. Guaranteed Insurability.
0100034. SUDSIANAAID. ...t
0199997. TOLalS (GrOSS).....uruurrrrrrirriseisssiessssisessesssessessesssssse s ssssss s ses s sse st s st s sssssssssessnes
0199998. ReiNSUranCe CEAEA. .......cuuiiuieieirisiesie e
0199999, TOAIS (NEE)......eeiveiveiiiitieet sttt st sse s s s s ss s sns st sns st es st en st snssnsensnssnees
Annuities (excluding supplementary contracts with life contingencies):
0200001. 71 1AM, 7.5%, IMMEAIALE. .......ovvereereereererireeierierie sttt
0200002. 83 GAM, 9.25%, IMMEAIALE........courvrcrrerierierirerierierieetesssese st
0200003. 83a, 6.3%, 6.5%, IMMEAIATE. .........evvrrirririci bbb
0200004. 832, 7.0%, IMMEAIALE. ......ccuurerreeriririreriri bt
0200005. 83a, 8.0%, 8.25%, IMMEAIALE...........everrereereereieeseee bbb
0200006. Flexible Prem Def., 2.5%, 3.0%, CARVM
0200007. Flexible Prem Def., 4.0%, 4.5%, CARVM
0200008. Flexible Prem Def., 5.25% t0 5.75%, CARVM.........cccceverrirereriereeseeeserseeses s essssessesssnns | cveereninns
0200009. Flexible Prem Def., 6.0% t0 6.75%,CARVM.......c.ovvumrrmrieeireniesiesissssesssssssssssssssssssssens | avvnssed 6,782,913
0200010. Flexible Prem Def., 8.0%, 8.25%, CARVM.........cocorirmmrrminriiesiiesisssisssisesississ s sssssssssns | svvsnsses 5,634,858
0200011. Single Prem Def., 5.5%, 5.75%, CARVM..........coovrmrrmmiiriierinrsssssssssisssisss s sssssssenns 3,257,438
0200012. Single Prem Def., 6.0% to 6.75%,CARVM 1,483,311 . 1,483,311
0200013. Single Prem Def., 7.0%, 7.25%, CARVM.......ccccoovrmrrmmrnmirneineinsinsiesisssssssssssssssssssssssss | eeveesisensons 942,793 | oveoe e XXX [ e, 942,793
0200014. Single Prem Def., 8.5%, 8.75%, CARVM.......cociiiiiiiiiiiiisiisi s ssissississsssssssssssssssssssens | sesssssans 8,256,872 | ... XXXooovioiees [, 8,256,872 |......... XXX [,
0299997 TOLAIS (GrOSS)........vovvrreriesieseissessesisesises sttt st sssssssssss st st ettt st st sssssssnsssns | enssnes 33,323,895 | ... XXX | e 33,298,043 |......... ) 0.0 SO IS 25,852
0299998. ReiNSUraNCe CEABM. ......vuvuiririeei ittt ssbss s sesssesnsensssnsnaes | cveesenes 15,180,691 | ... XXXooovooee o 15,168914 |......... ). 0, T IR 11,777
0299999, TOtAIS (NEE)....euieuiesieieiiiesis it sss sttt ettt | enssanes 18,143,204 [ ... XXX | v 18,129,129 | ......... ). S [ 14,075
Supplementary Contracts with Life Contingencies:
0300001, 71 TAM, B.5%.....cuvereerieeceeireieeiesiieetseeessessessssssssssessssssssnssessssnsssssssssssssnsssssssssnsssnns | seenssnnnnssni80,958 | covrivniiiniiineieninnns | covnrirenessnend80,956 [ oo | e
0300002, 838, 5.0%....cvvurrerrrerrrireeneiesineieeeseeissesssessssessssssesssssssesssesssssssssssssssssssssssssssnssssssssssnssensens | seeesennnnsee @y 105 | i | e 33,105 [ | e
0300003. 838, 6.0% t0 6.75%.......rverrerrireeereeirneirseinsineissesisesisssssssssssssssssesssesssesssesssssssssssssssnssnnss | svenssennnnsne89,D40 | oo | 89,540 [ o | e
0300004. 838, 7.0% 10 7.75%.....errerrerrereeieeiseineissineesse s sssssssssssssesssesssessssssssssssssssssssssssnnss | svsensssnssnnnss Oy LTS [ evvrrernreneernsssennsenes | wevnrerneernness P T T8 [ eireeieeieeineieninnis | eevveeisssssssssssis
0300005. 838, 8.0% 10 8.75%.......vverrerrirreererirseineinnineeseiisesisssssnesssssssssssssesssesssssssssssssssssssnssnnss | seenssnnnnnnns 12,007 [ i | i 12,0071 [ | e
0300006. 22000, 4.00% t0 4.50%........vververrerrierieerieeieeeeeeeeeseeeseesseeesensssesssnsssnsssnssssssssssssssssssnnssns | seveeeeinnessd0 1,804 | covrieriirniierineinens | eernrrneeesn 387,804 [ oo | e
0300007. 22000, 5.25%, 5.5%.. .
0300008. TAR2012, 2.0%0......ccvueereireireiieiiseisssisssssssssssss sttt sss sttt sttt een
0300009. TAR2012, 3.75% ...ccorierririirnrineiesiseississsissssssssssssssssssssssssssssssesssesssessssssssssssssssssnssssnsss | sesersinsssssdB3y 19 [ cvvrervrrrrsnrnsennsennsenns | svnrrrnessnDB3,TIB [ oo | e
0300010. TAR2012, 4.0%. ... oveieiiiieiiisiissiissiisssisssssssssnssnsssssssssssssessssssnsssnssssssnsssssssssssssssssssssssssennss | enensennnennn 80,924 | iiiiiiniisiiisiisnisn | eovsneneneennd0,924 [ |
0399997 TOLAIS (GrOSS)....u.cvvecvreienrieniseiiseesseseseessesssessssessse s sttt s st s s snssenes | aniseniins 1,410,850 (U [ 1,410,850 | .ovvovererirrienee (U [P 0
0399998. ReINSUrANCE CEART. ......cuuieieieiiesie sttt sttt st snennns | srsssssessenns 642,713 | .o | e 642,713 | .o | e
0399999, TOtAIS (NEE). . euieuieiitiiiieesie ettt ettt | cnntsssesneins 768,137 (] 768,137 | oo [V [ 0
Accidental Death Benefits:
0400001. 1959 ADB W/ 1958 CSO, 3.0%0......cuueereireireiieiieiiesisseesssssssssssssssessesssessssssssssssssssssnees | eessssesssnees 44,681 ..o | e A4.681 [ ..o | e
0400002. 1959 ADB W/ 1980 CSO, 4.5%.......courerrireirreeireiireiiseeseissisesesss s s sssssssssssssssssesssesssenss | sosesssesssnssenn 8,514 | .o | e, 8,514 [ .o | s
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group
0499997 TOTAIS (GrOSS)....veurerrererrerrerresesasessesessesesesseesassssssessessssssessessesssssessassssssessessanssessessassssssessanes 53,195 53,195
0499998. Reinsurance ceded.... 24,233 24,233
0499999, TOtAIS (NEE)....uuveuieiiisisisseiss e ess sttt sttt snssnssnssns | snssssssssnses 28,962 28,962
Disability - Active Lives:
0500001. 1952 Inter-Co Disab W/ 1958 CSO, 3.0%.......cevurvrrirririieiiesissiessssssssssssssssssssssesssesses | sssesssesssnees 22,594 .o | i, 22,594 [ ..o | e
0500002. 1952 Inter-Co Disab W/ 1980 CSO, 4.5%......coiiiiiiiiisissiisiesssessisssssssssssssnssssssssssesssenses | sesesssssssnees 24218 [ | e, 24218 [ |
0599997, TOLAIS (GrOSS)......vvuvvnienieseieseissesssesssesssesssessses st st ettt ssssssssssssssssesssssssensses s sssssnssnss | svsssssssness 46,812 [ oo, (VN (O 46,812 [ oo, [V [P 0
0599998. ReIiNSUraNCE CEABM. ... .uiuiuiiiriiiiciiiiit ettt es st ss s snsessesnsnees | eessnsessesans VA0 [ SN 21,920 oo oo,
0599999, TOtAIS (NEE)....vuveuieiiississeiis et sese st sess sttt sttt anssnssns | ensssssssnses 24892 [ .o, 0 [ 24892 | .o, [ [ 0
Disability - Disabled Lives:
0600001. 1952 Inter-Co Disab W/ 1958 CSO, 3.0%........ovvurvmrerririreiiesiisisssssssssssesssssssssssssssensss | seesssssns 3,642,417 | oo [ e, 3842417 | oo [
0600002. 1970 Intercompany-Group Life Disab 3.0%........cccoiuiieiiiiiiieieiiieieisisessiessiesisseesieissnens | oereseessesssanes 4,290 oo oo L e | e 4,290
0699997, TOLAIS (GrOSS)......vvurvveirrieeiieiiseissessesssssssessssesssessessses st ss s sss sttt es st s s ssssssnnss | aessssssnns 3,646,707 | oo (VN [ 3,642,417 | oo 0 [ 4,290
0699998. ReiNSUrANCE CEABG. ... vuuiiiiiiiiiiieiie ittt sttt snssenntenss | anssnssaa 1,969,455 | .o [ 1,967,138 | | o, 2,317
0699999. Totals (Net)

Miscellaneous Reserves:

For the excess of valuation net premiums over corresponding gross premiums on

0700001. respective contracts | 76,331 | oo | e, 76,331 | oo | v
For the non-deduction of deferred fractional premiums or return of premiums at the
0700002. death ofthe insured. |l 147,751 [ | i 147,751 [ e | e
0700003. For additional actuarial reserves-asset/liability analysis.............c.cccocevirrveveriesreereseresrens | everrenins 5,455,000 |...cooovvevreerierirenes [ 5,455,000 | ...oovvvrevereereereees Lo
0799997 TOLAIS (GrOSS)....uuvvuvruisneienisseesserisesssesssssssesssssssss s ssse sttt ess st ss s ssnsssanss | aeesssssa 5,679,082 | cooovrvririciins (VN [ 5,679,082 | coovvvriicirns (VN [P 0
0799998. ReINSUraNCe CEART. ......cuuriuieieieiiie sttt | cossesseaas 2,587,104 | ..o | i 2,587,104 | ..o |
0799999, TOtAIS (NEE). ..o veieeieie sttt sttt | snissnsaa 3,091,978 | .o 0 [, 3,091,978 | .o [ [ 0
9999999. Totals (Net) - Page 3, LINe ...t ssnsssessiees | eneseed 65,985,629 | ...oooovoviiirinne. 0f.... 65,969,581 | ...ooovvvviiiinne. 0 [ 16,048

(@)

Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contacts in Column 2 that no longer
contain a mortality risk are Life Insurance §......... 0, Annuities §.......... 0, Supplementary Contracts with Life Contingencies §..........

Accidental Death Benefits §......... 0, Disability-Active Lives §.......... 0, Disablity-Disabled Lives §.......... 0, Miscellaneous Reserves, §.......... 0.
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1.1
1.2

21
2.2

EXHIBIT § - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued
Non-participating

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4 Basis of regular assessments:
45  Basis of special assessments:

4.6  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and

the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity

has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1  If yes, state the total dollar amount of account value covered by these contracts or agreements:

8.2  State the amount of reserves established for this business:

8.3  Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1  If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders:

9.2  State the amount of reserves established for this business:

9.3 Identify where the reserves are reported in the blank:

Yes[X] No[ ]

Yes[ ] No[X]

Yes[X] No[ ]

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

4

2 3
Changed From Changed To

Description of Valuation Class

Increase in Actuarial
Reserve Due To Change

NONE

13
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ERVES FORACC

EXHIBIT 6 - AGGREGATE RES
1

IDENT AND HEALTH CONTRACTS - ACCIDENT AND HEALTH (a)
5 6 7 8 9 10 1

Comprehensive 4 12 13
2 3
Federal
Employees
Medicare Health Benefits Title XVIII
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Title XIX Medicaid|  Credit A&H Disability Income | Long-Term Care | Other Health

ACTIVE LIFE RESERVE

1. Unearned PremMiUm MESEIVES...........ceveveirieueriiireeesseeiessssesesssssseseses | svvsaesesissesesisesenns OTT [ oo [ | e sssiesees | csvissesesssesssssseseses | sressesesessesesssssesssses | sesssesessesessssssesssseses | vesessssssessssssesssssseses | sesesessesessssessssssesenss | esssssessssesesssssessnss | esessesesssesssnns T42 | 196 | .o 39

2. Additional contract reSErVES (D).......cereeeureerniereereieiineineieessessiseens | eeereeseseneens 2,939,532 | ooiuiieieineineiieiies [ e ieniesinsies | cireteees sttt estans | srestesssesess st esbneens | feetsessestastnessessestaees | estaessesestestantentenes | nesiessestessessentastnens | sebsesiestestnesessensantas | sesessesessestentessenias | srsestesinssiees 11,396 |.covvenee 2,928,136 |..overeeerrnirriireieinns

3. Additional actuarial reserves - Asset/Liability analysis............ccccovueee | corereerenrenrirnirniennenns 0 [ e [ e | e | e | et | snesesesesnssesesnesnens | sesessssesesnssessesesnnes | seseenssesessesssesennnes | sesesnsiesessessssesesnes | seeenessssesessssesenees | sreenessssesesnseesesees

4. Reserve for future contingent BENEfits..........ccoceveerinieininieieins | v 0 [ e [ e | e | o | s | conssesesesssesessesnnns | sesssesiessssesesesinss | sriessssesesissessessessnss | siesissesesissessesessess | sressssesesessssesesiess | sresissesesesnsesesns

5. Reserve for rate credits

6. Aggregate write-ins for reserves .0 G0

7. TOtAlS (GrOSS).....cvurereereereireineineierieesesise ettt 12,940,509 | .0 e |0 0 0 0 0 0 0 12,138 | 2,928,332

8. ReinsUrance Ceded..........ovvrniieirieiereiiesseeie s | ereneeensnns 2,931,883 | ..oiieiiieiiiieiiies [ eireisisssieiinseninns | erssessssresessssessnsnes | soeresssessesensssenessnsens | sreessssesesessesessssnsens | aressssseressssesessnsesans | eesssseressnsesessnsnsasans | ersssesessssssessnsnsessnins | snseessssssesensnesessnes | snresessssererensedyOO | | erersrsens 2,928,332 | .o

9. TOtalS (NEE)...... it | enneensensssenenssesa 8,626 |...ocovncririeennd |0 0 0 L0 [0 [0 |0 |0 8,587 | {01 [N 39
CLAIM RESERVE

10. Present value of amounts not yet due on claims

11.  Additional actuarial reserves - Asset/Liability analysis..

12.  Reserve for future contingent benefits

13, Aggregate Write-iNS fOr FESEIVES. ........cueiereririsrinrisrisiiesisniseessenes | nsessssesssssssssessasssseans [0 [0 [0 [0 [0 [0 [0 (O I [0 O | I ISR (O I [0 0

14, TOAlS (GIOSS)....evvveivieireiiisiieie sttt

15, ReiNSUraNCe CEAEM.........cuiuririreireiriereirese e

16, TOAlS (NE)......cviiveiicce e

17. TOTALS (Net)

18. TABULAR FUND INTEREST.
0807, ettt | et 0 | e e | e | e | et | st en e esens | et nesens | resessens e entnes | sesteeeesessesinenessenes | nerenssstne st nenenes | seeneres st | st
0802, ..ottt enn | feebeniesi st et st 0 | ceerrerreereenerneineieens | rerreereesssisesesssieens | sereeenesesiessssaesesss | seseesestsenessestestnesies | thetiess st estetestestns | srestaseessessestaesesens | Hressestestaneentestantees | ressessessestessessentanes | sestestessestessnessessenes | sessessastseessentassnenes | sebesiessestessesestentas | srtesiee st st nenaa
0803 .ottt ettt nnrenn | feesessessenennsesenteneas 0 [ cerrreereereenerneennennens | reereereensesessssnssenens | sereessssessessnsesnsessns | seessessssssnssessessassses | seesssessessessessssestans | sressensessessessansessens | ressessesssnssestessansnes | sesssessessessssssessestanes | sessensessessensassessesss | sessessessssessessansnsss | sessesessessessessestentns | srsesssessessessasssnsesens
0698. Summary of remaining write-ins for Line 6 from overflow page......... | voveereveviieireiiennnns [0 [0 [0 [0 [0 [0 [0 (0 (0 SRR | I SO [0 [0 0
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 aboVe)........cccce. | covvereerverererieienieea0 | [ {01 oo | | OO {01 o o 1 OO [ I (O FSRON o [SUUUUUORORORURURIOOR 0 I [SUUUUROORIURTRORURTOON 0 I [OOUOOORORORRROO [ 0

Totals (Lines 1

Summary of remaining write-ins for Line 13 from overflow page.......
301 through 1303 + 1398) (Line 13 above)................

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Supplemental
Contracts

6
Premium and
Other Deposit

Funds

Balance at the beginning of the year before reiNSUFANCE...........ccceieviirieiesec e
Deposits received AUIMNG the YEAT.........c.cv ettt
Investment earnings credited t0 the aCCOUNL............ccceiicieciicce s
Other NEt ChANGE IN TESEIVES. .......vueiiieieieie ettt bttt
Fees and other Charges @SSESSEU...........cciiiuiuiiieicieee ettt
SUITENABT CHATGES. ... veerererieteeiseee ettt es sttt ettt bren s
Net surrender or withdrawal payments
Other net transfers to or (from) Separate Accounts
Balance at the end of current year before reinsurance (Lines 1+2+3+4-5-6-7-8)
Reinsurance balance at the beginning of the year
Net change in reinsurance assumed
Net change in reinsurance ceded
Reinsurance balance at the end of the year (Lines 10 + 11 - 12)

Net balance at the end of the current year after reinsurance (Lines 9 + 13)

Guaranteed
Interest Annuities
Total Contracts Certain
.................................... 1,785,732 | ovooeeverererieenssssesesisesssnenesisees | sesesssesssssesssssssss st ssssss s
....................................... 139,992 | .ot | et
......................................... 88,006 [ ...vvvumrrrermrresnesnisssssiesenieenssis | reeesssienene st
........................................ (T1,779) | oot sessenes | sessesess s sss st enes
.................................................. 0 | eeeereeeeseeeess e eesseess s snssts | oeneess et
.................................................. L0 PO PP U U STTT

.................................... 1,060,430

....................................... 135,174

5
Dividend
Accumulations
or Refunds
....................................... 725,302
........................................... 4,818
......................................... 28,084
.............................................. 489
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other

1. Due and unpaid:
11 DIFECL. s

2. In course of settlement:

Resisted:

2.1 DIFEC. e

2.12 Reinsurance assumed..........coucueuerreeerrieiereiereenssesessssneeens

2.13 Reinsurance ceded
2.14 Net

2.2 Other:
221 DIFECL. ....veveriereceerieeieeri ittt | eesesenesnesenes 2,182,536 | ..o | e 1,957,611 | .o, 184,637 | .ooecveieriiererierineies [ et | et | s | seeresen et | s | e 40,288
2.22 ReiNSUraNCe @SSUMEM........c..cuiurrerierireereiniereisiienieensinnes | coerereenssenssensessseeenn 0 et | e | ettt en | eeeb ettt niees | eretete ettt ens | ettt et eb et nniens | ersesei ettt eniens | eesee et bt nniens | etsene ettt | entee e
2.23 ReinsUrance CeAEd..........covueerrireeeiicieeeeeseeeseessssenes | ereessisssssneeenns 318,045 | .o | e 2TT,T5T | coooeeeieesseeresieens [ ereiesiseesissssssssesessnes | reressssesessssssssssesessssssess | sressesesssssessssssessssssessnss | rstesessssessssssesessssesessses | sesessssesessssesessssesessssesess | sssssesesssssssssssesessssnsessnne | sresessssssesasssesns 40,288
2.24 NEL....ooiiiiiiescr et | s 1,864,491 | ..o (VIR () Fn 1,679,854 | (b)..cvouvvrenee. 184,637 | oo (U () SO (V) OO (U (U (o) ST (U (<) IO (U (<) IO 0
3. Incurred but unreported:
3.1 DITECE vttt | ersentensneenes 1,724,749 | oo | ceveeniseieiiens 1,600,000 | oooveorereiieirerieinieninnins | cerresesseseesssesssssssessnnes | resessesssssnssessesssssesens | ssesssssessessssssessensnsies | sesessssesessessnssessessansns | sessessesssssessessassnsnstesss | oessessesssssesessessansesiens | seesssessessensnens 124,749
3.2 ReiNSUrance assSUMEM...........ouevruiuriireriinrieiernieiencisinnienns | cerereinssenenensesseeeenn 0 et | e | et en | eeea ettt | ebere ettt ens | ettt ettt nniens | erierti ettt | erset et st nniens | eesenene ettt | entee et
3.3 ReiNSUrance CEABM...........coveveveveeeieeeeeeeeeeeeeeeeeeeeeeeeeeee s | e T24,749 | oo e ee e eseens | eeverieeeeeesie e esssssnns | cetetetee ettt teteaes | eeereresisesesesesesesesesesesines | sererereseresetetetetesesetetesets | ereresesesesesesesssssssesasssans | sereseeeressssssssessssssanees | stetetesesesetesetesesetesesasanas | ereresenenesininines 124,749
34 NBL s | s 1,600,000 ..o (VIR {) I 1,600,000 | (B).uvouverrererrerrerinianes (O R (U () S (V) PO (U TR (U (o) TN (U (<) IR (U (<) IR 0
4. Totals!
4.0 DITEC...eeeeereecee ettt stensns | sressenensnenans 3,907,285
.0
....442,794
A4 NEE..ooeceee st | sresreneneenaas 3,464,491 [(2).rieirreririieien, VR IC) 3,279,854 | ..o, 184,637 | .o [V (V) [V (O [ P [V 0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to §$.......... OinColumn2,§.......... 0inColumn3and§......... 0in Column 7.

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

Settlements during the year:

11 DIMECL. ...t e
1.2 Reinsurance assumed
1.3 Reinsurance ceded.

Liability December 31, current year from Part 1:
2.1 Direct

Amounts recoverable from reinsurers Dec. 31, current year...........
Liability December 31, prior year:
4.1 DIFECE. ...

Amounts recoverable from reinsurers Dec. 31, prior year...............
Incurred benefits:
8.1 DIMECE.....vvveceieieieseieie et

442,794
...3,464,491
.................... 526,352

271,757
3,279,854
.................... 526,352

11,321,875

10,513,348

9,989,426

...9,131,041

.858,385

(
(
(c
(

a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $

b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.....33,180 in Line 1.1, $.....18,249 in Line 1.4, §.....33,180 in Line 6.1 and $
) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... 0inLine 1.1, $

d) Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Cal. 1)
1. BONAS (SCREAUIE D).ttt sttt bas | sebsbessesebssessebsssnsessesse s s bentessesas | sessbessessesssessessessssassessessssensesesas | ebsesssssssesssssnsessessessssensesassansns 0
2. Stocks (Schedule D):
2.1 PIEfErTEA STOCKS. ..ot | eebb bbbt | bbbt | Sbesb et 0
2.2 COMMON STOCKS. ... veucercerrereesesesesese sttt bbb b st | etk sttt sttt | stbbest ettt ettt ssees | ressess s s s ses st 0
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO U OO P TTRT 0
3.2 OtNEr than fIrSEHENS ...t | esbb bbbt | bbbt | Sbaesb s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY.........ciuiiiiieiiiiireeisete ettt ssssesses | rstessessesssssssessesssssssessessssassessassess | resessessessessssessessessssessessessssassassess | sesssssssessessssssessessessnsessessessnsen 0
4.2 Properties held for the produCtion Of INCOME. .........c. i eeeissieeees | cerreseeeseesees st essestssesestens | sesessessessssssessessesssessessenssssessessns | sessesssssssssasssssnssessssssssessassnsens 0
4.3 Properties eI fOr SAIB..........cccviiiciiicicieiies ettt sstes | sesbebessesesssiese b e st se s te b s st bssebens | ebesietesesretes s et et s a et e s st sseaebenants | neebebessereseaet et st b st et s st arand 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENtS (SCHEAUIE DA)...........cocveieieieieeeeeseese et sresesssssessess | ctesaesssssssssssessssssessesessessessssssssns | stesssssesssssssessesisssssessessssesssssassesns | ssessistessesssssssssessessssassessesassnes 0
8. COMITACE I0BNS......coceueeeecietieesete ettt £ bbbt s st ee b | Shseeseesaebsee st ee b et senteeb e bsesses b e bsees | Hesetanesessast et estesb e bsessessasbsnssentns | oesbestetsnssessaebses st et n bt eeee 0
7. Derivatives (SCHEAUIE DB)..........ccviucveiiieieiie sttt sttt be e s s sssnaess | 4essebessssesessssetasstesessesessssesebassebess | 1ebessssesessesesssssesassebessssesessnsesessnss | sosesesassesesssessssssesassssessnsessans 0
8. Otherinvested asSets (SCNEAUIE BA).........c.ccuiueieiciiieicieeseee ettt sssssse s bsssessens | stesssssesssssssssses e ssssesse s ssssssessessns | cbsssssesssssssessessesssessesssssssssessesns | sbsesssessessessssssesses st assessesansnes 0
9. RECEIVADIES FOr SECUMIES......cuuveveveincirierisiiiieiseisi et ses st | sesbsess s s s s st s st | eebseresssenss s s nss s enesies | eestsensssesssssens st s ensse 0
10. Securities lending reinvested collateral @SSEtS (SCREAUIE DL)..........ccvoiveieiiiriieieiiiiieieeieieies | cevresseisssesie st ssse s ssssnes | estessesssssssessessesssssssessessssessessessess | ssessssessessessssessessessessssassessnsansen 0
11, Aggregate write-ins for INVESIE @SSEES..........ceeiiiveieicieeeee ettt ssesssas | svssssssssssssesssssssessesssnsssessssead 0 | oo 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.crieicieeieeeisie et stsiesesees | evesessssesies s sesse s ssesad 0 | oo 0 | oo 0
13, Title Plants (FOr TItIe INSUIEIS ONIY).......cvieiiererireiesissieissiesesseesressse st essssssessss s ssssssssssessesssnes | sessessassssssessossssssessessnssessessasssessns | sesssssnssessnssnssessasssnssessanssnssessassas | ssessasssessessasssnssnssessnssnssessnssnss 0
14, Investment iNCOME dUE @NA BCCTUBH.............iuuiueiiiiiirieeiirieee et | Sboesbeee bbb | Shsebese bbb bbbttt beenies | eebesbb st ersb bbb 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of ColleCtion...........cccceverveviies | ovrvevieiesisieeseienins 20,642 | oo, 14,675 | oo (5,967)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt VBt AUE........c.vvurerie ettt sssestes | seeessesssssssssessasssssesseseans 19,833 | oo 19,218 | oo (615)
15.3 Accrued retrospective premiums and contracts Subject to redeterMiNAtION...........cccceieiies [ rrrereiieeisis et | ettt snsessessens | sresssssssessessssessen e snsentesse st 0
16. Reinsurance:
16.1  AmOounts reCOVErable fTOM MBINSUTETS............cccuuiiiiiiiiiciiciie i sis i nes | shsssiesi bbbt ssb bbb sies | chse bbb bbbttt nnes | sebbstbb st bbb 0
16.2 Funds held by or deposited with reiNSUrEd COMPANIES...........curuuierrerreerrireineineireieereeneens | cereesesereiseesssesseeessssssessssesssssessees | sesssusessesssssessessessssssessessssssessessans | sessesssssessessssssssassassssssessassnsens 0
16.3 Other amounts receivable UNder reiNSUTANCE CONMTACES.............c.iuiuiiiiiiiiiiiiisieniis | o sssssseies | ceseis bbb ssenies | sebbsssssb bbb 0
17. Amounts receivable relating to UNINSUFE PIANS...........cc.riieririeineirrieescer et sesesessaeesees | seesessssssesesseseseesessesssessessessasssessas | ssstssessssessasesessessasssessessenssessessassns | ssessessssssessassssssessassnsnsssassssnnes 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thBrEON............c.cvieieiiieiies [ e | ctreesss et ses s ssseaes | sbessssssessssebesssseses s e s b s bensnsens 0
18.2 Net deferred tAX @SSEL..........cviveeeeeeeeecce ettt sas s ss s snastensanans | oevessesesenseessensssananeeeas 1,460,106 | ..o 951,767 | oo (508,339)
19, Guaranty funds reCeiVabIE OF ON AEPOSIL............c.evrvierireieiiere ettt s s sseses | evsesssssssessessesssessesssssssssessessnsnes | sestessesssessessssssssssssesssssnsessessessnss | sresssessessesssessesssssnssssassessnsnean 0
20. Electronic data processing equipment @Nd SOMWATE............cc.cueieiiviieieicies e ssstesseses | cressesssssesss s ssssss s s ses s ssses | sbessessesssssssessessssessessesssssessessesns | sbssbissessessssssessessessssesses e snsnes 0
21.  Furniture and equipment, including health Care eliVEIY @SSELS...........cccuiiiiieiiieiicseteiiis | et benns | etenesssissssessseses s bbb ssesessssses | sbessssssesissssessssesesssse s sssebesnsens 0
22. Net adjustment in assets and liabilities due to foreign XChaNGe FALES.........c.cviviiiciiiicieieiies [ | st sss s sseses | eoebistesses s st es bbb s s s s bnee 0
23. Receivables from parent, Subsidiaries and affiliatES..........coceveveieieiiereeese et [ erevese et ses e sssns | sressessesstsss e s st es et bes s s sseses | sretestesae sttt s et bnes 0
24. Health care and other aMOUNES FECEIVADIE. .............vuuririiririieieeiesi s sienes | crionisnei et sisenes | srsbrsbssbns bbb enssnnes | onisesbesb et 0
25.  Aggregate write-ins for other-than-iNVEStEd @SSELS...........vrurrririirrieininies s ssiessenes | srsssssssessssssesssrsanssssssssansssssnssens 0 | oo s 0 | e 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25)..........cvurureiieririeiesinsisessssesisssssssessssssesessssssssssssesssssssssessns
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
28. TOTALS (LINES 26 AN 27)......ovvrerrernerrerersisessssisssssssssssesssssessssessssessssssessessssssssssssessssssessessssssessns
DETAILS OF WRITE-INS
L O PP PSP PP PR TR 0
1102, eSS neR | eERR Rt | Sereb Rt | st 0
L0 PP PSP OO 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page...........ccveueuririeienrinieeneniens | coeireirsnieiesssesesssessesenees O | v 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @D0OVE)......everurerierieireisiesressessisnessssersneens | sersmesssssnssnessesnesssssssssssssssessesad [0 R 0 ] o 0
2507 oot RS E s | HEieE R Rk | HEe R bRt en s | Herneb et 0
2502, <.oeoeeeeeeeee R RS8R S | HE1eE R R R Rkt | HEee e Rttt nen s | HEaees ettt 0
2503, oo RS RS R R S R S e | HEeee Rttt | HEee bRttt | Herees et 0
2598. Summary of remaining write-ins for Ling 25 from overflow Page..........cccveeuviveieicieieiecieisies | e 0 | oo 0 | oo 0

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.

Accounting Practices

The financial statements of Manhattan National Life Insurance Company (the “Company”) are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for
determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency under
the Ohio Insurance Law. The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures
Manual has been adopted as a component of prescribed or permitted practices by the State of Ohio. The Company has no prescribed
or permitted practices that would result in differences between NAIC Statutory Accounting Principles (“NAIC SAP”) and the State of
Ohio basis, as shown below:

Net Income 2020 2019

(1) State basis $(4,293,039) $ 543,624
(2) State prescribed practices that increase/(decrease) NAIC SAP - -
(3) State permitted practices that increase/(decrease) NAIC SAP - -
(4) NAIC SAP $(4,293,039) $ 543,624
Surplus

(5) State basis $ 9,193,324  $ 9,860,318

(6) State prescribed practices that increase/(decrease) NAIC SAP - -
(7) State permitted practices that increase/(decrease) NAIC SAP - -
(8) NAIC SAP $ 9,193,324  $ 9,860,318

Use of Estimates in Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

Accounting Policy

Life premiums are recognized as revenues over the premium paying period of the related policies. Annuity considerations are

recognized as revenue when received. Health premiums are earned ratably over the terms of the related insurance and reinsurance

contracts or policies. Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as
sales commissions, are charged to operations as incurred.

In addition, the Company uses the following accounting policies:

(1) Short-term investments are stated at cost.

(2) Bonds with an NAIC rating of 1 through 5 are stated at amortized cost using the interest method; all others are stated at the lower
of amortized cost or fair value. Mandatory convertible bonds are stated at the lower of book value or fair value regardless of the
NAIC designation. The Company does not own any SVO Identified Exchange Traded Funds.

(3) The Company has no common stocks.

(4) The Company has no preferred stocks.

(5) The Company has no mortgage loans or real estate.

(6) For residential mortgage-backed securities (“RMBS”), commercial mortgage-backed securities (“CMBS”) and loan-backed and
structured securities (“LBASS”), the NAIC has retained a third-party investment management firm to assist in the determination of
the appropriate NAIC designations and Book Adjusted Carrying Values based on not only the probability of loss, but also the
severity of loss. Those RMBS, CMBS and LBASS securities that are not modeled but receive a current year NAIC Credit Rating
Provider (“CRP”) rating equal to NAIC 1 and 2 are stated at amortized cost and NAIC 3-6 are stated at lower of amortized cost or
fair value. Mandatory convertible bonds are stated at the lower of book value or fair value, regardless of the NAIC designation.

(7) The Company has no investments in a parent, subsidiary or affiliate.

(8) The Company has no ownership interests in joint ventures, partnerships or limited liability companies.

(9) Derivatives - Not applicable.

(10) The Company does not utilize anticipated investment income as a factor in the premium deficiency calculation.

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and
an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions
and estimates and while management believes the amount is adequate, the ultimate liability may be in excess of or less than the
amount provided. The methods for making such estimates and for establishing the resulting liabilities are continually reviewed
and any adjustments are reflected in the period determined.

(12) The Company has not modified its capitalization policy from the prior period.

(13) The Company has no pharmaceutical rebate receivables.
Going Concern

After review of the Company’s financial condition, management has no doubts about the Company’s ability to continue as a going
concern.
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Note 2 - Accounting Changes and Corrections of Errors

The Company had no material changes in accounting principles and/or corrections of errors.

Note 3 - Business Combinations and Goodwill

A. The Company has no business combinations accounted for under the statutory purchase method.
B. The Company was not involved in any statutory mergers.
C. The Company did not recognize any goodwill resulting from assumption reinsurance agreements.

D. The Company did not recognize any impairment losses related to business combinations or goodwill.

Note 4 - Discontinued Operations

The Company has no discontinued operations.

Note 5 - Investments
A. The Company has no mortgage loans or mezzanine real estate loans.
B. The Company has no restructured debt.
C. The Company has no investment in reverse mortgages.
D. Loan-Backed Securities
(1) The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities at the date of
purchase to determine the effective yields; significant changes in estimated cash flows from the original purchase assumptions
are accounted for on a prospective basis.
(2) The Company does not currently hold any aggregate loan-backed securities with a recognized other-than-temporary impairment
(“OTTI”) in which the Company has the intent to sell or the inability or lack of intent to retain the investment in the security for a

period of time to recover the amortized cost basis.

(3) The following table shows each security with a credit-related OTTI charge recognized during the period:

Present Value OTTI Charge
Amortized Cost of Projected Recognized in Amortized Cost Fair Value at Date
CcusIP Before OTTI Cash Flow s Income Statement After OTTI Time of OTTI Reported
40432BAZ2 296,455 271,366 23,185 273,270 227,145 3/31/2020

(4) The following table shows all loan-backed securities with an unrealized loss:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months $ 33,991
2. 12 Months or Longer 48,417

b. The aggregate related fair value of securities w ith unrealized losses:
1. Less than 12 Months $ 1,966,189
2. 12 Months or Longer 307,820

(5) Based on cash flow projections received from independent sources (which reflect loan to collateral values, subordination, vintage
and geographic concentration), implied cash flows inherent in security ratings and analysis of historical payment data,
management believes that the Company will recover its cost basis in all securities with unrealized losses. The Company has the
intent to hold securities in an unrealized loss position until they recover in value or mature.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions — Not applicable.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing — Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — Not applicable.

r o

Repurchase Agreements Transactions Accounted for as a Sale — Not applicable.

Reverse Repurchase Agreement Transactions Accounted for as a Sale — Not applicable.
J.  Real Estate — Not applicable.

K. Low Income Housing Tax Credits — Not applicable.
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L. Restricted Assets
(1) Restricted Assets (including pledged):
Gross (Admitted & Nonadmitted) Restricted | Percentage
Current Year Current Year
1 2 3 4 5 6 7 8 9 10 11
G/A Gross Admitted
Supporting Restricted | Restricted to
Separate Total S/A S/A Assets Increase/ Total Total Admitted | to Total Total
Total General Account Restricted | Supporting G/A Total From (Decrease) Nonadmitted |Restricted Assets Admitted
Restricted Asset Category Account (G/A) | (S/A) Activity Assets Activity (b) Total (1 plus 3) Prior Year (5 minus 6) Restricted (5 minus 8) (c) Assets (d)
a. Subject to contractual obligation for
w hich liability is not show n $ - $ $ - $ - $ - $ - $ - $ - $ 0% 0%
b. Collateral held under security
lending agreements - - - - - - - 0% 0%
c. Subject to repurchase agreements - - - - - - - 0% 0%
d. Subject to reverse repurchase
agreements - - - - - - - 0% 0%
e. Subject to dollar repurchase
agreements - - - - - - - 0% 0%
f. Subject to dollar reverse
repurchase agreements - - - - - - - 0% 0%
g. Placed under option contracts - - - - - - - 0% 0%
h.  Letter stock or securities restricted
as to sale - - - - - - - 0% 0%
i. FHLB capital stock - - - - - - - - 0% 0%
j. Ondeposit with states 11,305,853 - - - 11,305,853 10,641,491 664,362 11,305,853 8.0% 8.1%
k. On deposit w ith other regulatory
bodies - - - - - - - 0% 0%
I Pledged collateral to FHLB (including
assets backing funding agreements) - - - - - - - 0% 0%
m. Pledged as collateral not captured
in other categories - - - - - - - - 0% 0%
n. Other restricted assets 52,559,085 - - - 52,559,085 56,365,671 (3,806,586) 52,559,085 37.2% 37.6%
0. Total Restricted Assets $ 63,864,938 | $ $ - $ - $ 63,864,938 | $ 67,007,162 | $ (3,142,224)| $ $ 63,864,938 45.2% 45.7%
(a) Subset of column 1
(b) Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Colurm 3, Line 28
(2) Details of Assets Pledged as Collateral Not Captured in Other Categories — Not applicable.
(3) Detail of Other Restricted Assets:
Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
G/A
Supporting S/A Admitted
Separate Assets Gross | Restricted
Account | Total S/A | Supporting Total Current Year | Restricted| to Total
Total General (S/A) Restricted G/A Total From Increase/(Decrease) Admitted to Total | Admitted
Other Restricted Assets | Account (G/A) | Activity (a) | Assets | Activity (b) | Total (1 plus 3) Prior Year (5 minus 6) Restricted Assets Assets
Reinsurance with
Hannover $ 52,559,085 | $ - $ $ - $ 52,559,085 | $ 56,365,671 | $ (3,806,586)| $ 52,559,085 37.2% 37.6%
Total (c) $ 52,559,085 | $ - $ $ - $ 52,559,085 | $ 56,365,671 | $ (3,806,586)| $ 52,559,085 37.2% 37.6%

(a) Subset of column 1
(b) Subset of column 2
(c) Total Line for Columns 1 through 7 should equal 5H(1)n Cols. 1 through 7 respectively and Total Line for Cols. 8 through 10 should equal 5H(1)n Cols. 9 through 11 respectively

(4) Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements — Not applicable.
Working Capital Finance Investments — Not applicable.

Offsetting and Netting of Assets and Liabilities — Not applicable.

5G| Securities — Not applicable.

Short Sales — Not applicable.

o v o =z £

Prepayment Penalty and Acceleration Fees:

General Account
3
114,366

Separate Account
0
$ -

(1) Number of CUSIPS
(2) Aggregate amount of investment income

$

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

The Company has no investments in joint ventures, partnerships or limited liability companies.

Note 7 - Investment Income

A. Due and accrued income is excluded from surplus on the following bases:
All investment income due and accrued with amounts that are over 90 days past due.
B. The amount of investment income due and accrued that is excluded from surplus is $0.

Note 8 - Derivative Instruments

Not applicable.
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Note 9 - Income Taxes

A. Deferred Tax Assets And Deferred Tax Liabilities

(1) The components of the net deferred tax asset/(liability) at December 31 are as follows:
2020 2019 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred tax assets $ 3,485,230 $ 13,903 $3,499,133 $2,981,896 $ 72,49 $3,054,392 $ 503,334 $  (58,593) $ 444741
b. Statutory valuation allow ance adjustment - - - - - - - - -
c. Adjusted gross deferred tax assets 3,485,230 13,903 3,499,133 2,981,896 72,496 3,054,392 503,334 (58,593) 444,741
d. Deferred tax assets nonadmitted 1,460,106 - 1,460,106 951,767 - 951,767 508,339 - 508,339
e. Subtotal net admitted deferred tax asset 2,025,124 13,903 2,039,027 2,030,129 72,496 2,102,625 (5,005) (58,593) (63,598)
f. Deferred tax liabilities 772,326 55,482 827,808 789,391 63,601 852,992 (17,065) (8,119) (25,184)
g. Net admitted deferred tax assets/(net
deferred tax liability) $1,252,798 $ (41,579) $1,211,219  $1,240,738 $ 8,895 $1,249633 $ 12060 $ (50,474) $ (38,414)
(2) Admission calculation components SSAP No. 101 :
2020 2019 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Federal income taxes paid in prior years recoverable
through loss carrybacks $ - $ 13,903 13903 $ - $ 7249 $ 7249% $ - $ (58593 $ (58,593)
b. Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax
assets from2(a) above) after application of the
threshold limitation. (The lesser of 2(b)1 and 2(b)2 1,197,316 - 1,197,316 1,177,137 - 1,177,137 20,179 - 20,179
1. Adjusted gross deferred tax assets
expected to be realized follow ing the
balance sheet date 1,197,316 - 1,197,316 1,177,137 - 1,177,137 20,179 - 20,179
2. Adjusted gross deferred tax assets
allow ed per limitation threshold XXX XXX 1,197,316 XXX XXX 1,279,655 XXX XXX (82,339)
c. Adjusted gross deferred tax assets (excluding the
amount of deferred tax assets from2(a) and 2(b)
above) offset by gross deferred tax liabilities 827,808 R 827,808 852,992 R 852,992 (25,184) R (25,184)
d. Deferred tax assets admitted as the result of
application of SSAP No. 101 $2,025,124 $ 13,903 $2,039,027 $2,030,129 $ 72,496 $2,102,625 $ (5,005) $ (58,593) $ (63,598)
(3) Other admissibility criteria:
2020 2019
a. Ratio percentage used to determine recovery
period and threshold limitation amount 547% 687%
b. Amount of adjusted capital and surplus used to
determine recovery period and threshold
limitation in 2(b)2 above $ 7,982,105 $ 8,531,034
(4) Impact of tax planning strategies:
2020 2019 Change
Ordinary Capital Ordinary Capital Ordinary Capital
a. Determination of adjusted gross deferred tax assets and net admitted
deferred tax assets, by tax character as a percentage
1. Adjusted gross DTAs amount from Note 9A1(c) $ 3,485,230 $ 13,903 $ 2,981,896 $ 72,496 $ 503,334 $  (58,593)
2. Percentage of adjusted gross DTAs by tax character attributable to
the impact of tax planning strategies 0% 0.3% 0% 2.5% 0% -2.2%
3. Net admitted adjusted gross DTAs amount from Note 9A1(e) 2,025,124 13,903 2,030,129 72,496 (5,005) (58,593)
4. Percentage of net admitted adjusted gross DTAs by tax character
admitted because of the impact of tax planning strategies 0% 0.7% 0% 4.4% 0% -3.7%

b. Does the company's tax planning strategies include the use of reinsurance? Yes [ ]No [ X]

B.

The Company has recognized all of its deferred tax liabilities.
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C. Current income taxes incurred consist of the following major components:

(1) Current income tax (benefit) expense:

2020 2019 Change
a. Federal $ (446,991) $ (106,734) $ (340,257)
b. Foreign - - -
c.  Subtotal (446,991) (106,734) (340,257)
d. Federal income tax on net capital gains (336,615) 11,621 (348,236)
e. Utilization of capital loss carry-forw ards - - -
f. Other - - -
g. Federal and foreign income taxes incurred $ (783,606) $ (95113) $ (688,493)
(2) Deferred tax assets:
2020 2019 Change
a. Ordinary
1 Discounting of unpaid losses $ - $ - $ -
2 Unearned premiumreserve - - -
3 Policyholder reserve 1,614,284 1,018,548 595,736
4 Investments - - -
5 Deferred acquisition costs 1,741,934 1,819,891 (77,957)
6 Policyholder dividends accrual - - -
7 Fixed assets - - -
8 Compensation and benefits accrual - - -
9 Pension accrual - - -
10 Receivables - nonadmitted 8,500 7,118 1,382
11 Net operating loss carry-forw ard - - -
12 Tax credit carry-forw ard - - -
13  Other 28,794 26,277 2,517
14 Accruals - - -
15 Amortization of intangibles - - -
16 Underw riting expenses - - -
17  Other - Reserve transition adjustment 91,718 110,062 (18,344)
99 Subtotal $ 3,485,230 $ 2,981,896 $ 503,334
b. Statutory valuation allow ance adjustment - - -
c. Nonadmitted 1,460,106 951,767 508,339
d. Admitted ordinary deferred tax assets $ 2,025,124 $ 2,030,129 $ (5,005)
e. Capital
1 Investments $ 4,902 $ 72,496 $ (67,594)
2 Net capital loss carryback - - -
3 Realestate - - -
4  Other 9,001 - 9,001
99 Subtotal $ 13,903 $ 72,496 $ (58,593)

Statutory valuation allow ance adjustment - - -

f.

g. Nonadmitted - - -
h.

i.

Admitted capital deferred tax assets $ 13,903 $ 72,496 $ (58,593)
Admitted deferred tax assets $ 2,039,027 $ 2,102,625 $ (63,598)
(8) Deferred tax liabilities:
2020 2019 Change
a. Ordinary
1 Investments $ - $ - $ -
2 Fixed assets - - -
3 Deferred and uncollected premium 772,326 789,391 (17,065)
4  Policyholder reserves - - -
5 Other - - -
99 Subtotal $ 772,326 $ 789,391 $ (17,065)
b. Capital
1 Investments $ 55,482 $ 63,601 $ (8,119)
2 Realestate - - -
3 Other - - -
99 Subtotal $ 55,482 $ 63,601 $ (8,119)
c. Deferred tax liabilities $ 827,808 $ 852,992 $ (25,184)
(4) Net deferred tax assets/(liabilities) $ 1,211,219 $ 1,249,633 $ (38,414)

19.4



Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

D. The provision for federal income taxes incurred on operations is different from that which would be obtained by applying the
statutory federal income tax rate to income before income taxes. The significant items causing this difference are as follows:

2020 2019
Provision computed at statutory rate (operations and realized gains/losses) $ (1,198,342) $ 14,252
Permanent differences:
Tax exempt interest (45,027) (43,092)
Other 217 311
Total permanent differences (44,810) (42,781)
Timing adjustments:
Investment differences (59,472) (282)
Reserves 583,385 (166,452)
DAC tax adjustment (77,958) (28,128)
Deferred premiunvloading/advance 11,074 138,374
Provision to return adjustments - (9,716)
Other 2,517 (380)
Total timing adjustments 459,546 (66,584)
Federal income tax benefit on operations and realized gains/losses $ (783,606) $  (95,113)
Gross change in deferred tax asset:
Timing adjustments $ (459,546) $ 66,584
Impact of nonadmitted assets (1,382) 194
Unrealized gains/losses (9,001) -
Other 4 (1)
Total change in deferred tax asset recorded directly to surplus (469,925) 66,777
Total statutory income tax benefit $(1,253,531) $ (28,336)

E. (1) The Company does not have any operating loss carry-forwards or capital loss carry-forwards available to offset future net
income subject to federal income taxes.

(2)  The following are income taxes on operations and realized gains incurred in the current and prior years that will be
available for recoupment in the event of future net losses:

Period Ordinary Capital Total
2020 $ - $ - $ R
2019 - 11,621 11,621
2018 - 1,013,343 1,013,343

(3)  The Company has no deposits to disclose under Section 6603 of the Internal Revenue Service Code.

195



Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The Company’s federal income tax return is consolidated.

(1) The Company’s federal income tax return is consolidated with the following entities:

AAG Insurance Agency, Inc.

ABA Insurance Services, Inc.

American Empire Insurance Company
American Empire Surplus Lines Insurance Company
American Empire Underw riters, Inc.
American Financial Enterprises, Inc.
American Financial Group, Inc.

American Highw ays Insurance Agency, Inc.
American Money Management Corporation
American Premier Underw riters, Inc.
American Signature Underw riters, Inc.
Annuity Investors Life Insurance Company
APU Holding Company

Bridgefield Casualty Insurance Company
Bridgefield Employers Insurance Company
Brothers Pennsylvanian Corporation
Brothers Property Corporation

Brothers Property Management Corporation
Ceres Group, Inc.

Continental General Corporation

Crop Managers Insurance Agency, Inc.
Dempsey & Siders Agency, Inc.

Dixie Terminal Corporation

Eden Park Insurance Brokers, Inc.

Explorer RV Insurance Agency, Inc.
Farmers Crop Insurance Alliance, Inc.

FCIA Management Company, Inc.

GAl Insurance Company, Ltd.

GAl Mexico Holdings, LLC

GAl Warranty Company

GAlWarranty Company of Florida

GALIC Brothers, Inc.

Global Premier Finance Company

Great American Advisors, Inc.

Great American Agency of Texas, Inc.
Great American Alliance Insurance Company
Great American Assurance Company

Great American Casualty Insurance Company
Great American Contemporary Insurance Company
Great American E & S Insurance Company
Great American Fidelity Insurance Company
Great American Financial Resources, Inc.
Great American Holding, Inc.

Great American Insurance Agency, Inc.
Great American Insurance Company

Great American Insurance Company of New York
Great American Life Insurance Company

Great American Lloyd’s, Inc.

Great American Management Services, Inc.

Great American Protection Insurance Company
Great American Re Inc.

Great American Security Insurance Company
Great American Spirit Insurance Company

Great American Underw riters Insurance Company
Hangar Acquisition Corp.

Hudson Indemnity, Ltd.

Key Largo Group, Inc.

Lehigh Valley Railroad Company

Magnolia Alabama Holdings, Inc.

Manhattan National Holding Corporation

Manhattan National Life Insurance Company
Mid-Continent Assurance Company

Mid-Continent Casualty Company

Mid-Continent Excess and Surplus Insurance Company
Mid-Continent Specialty Insurance Services, Inc.
National Interstate Corporation

National Interstate Insurance Agency, Inc.
National Interstate Insurance Company

National Interstate Insurance Company of Haw aii, Inc.
Oklahoma Surety Company

One East Fourth, Inc.

Ow asco River Railw ay, Inc. (The)

PCC Technical Industries, Inc.

Pioneer Carpet Mills, Inc.

Premier Lease & Loan Services Insurance Agency, Inc.
Premier Lease & Loan Services of Canada, Inc.
Professional Risk Brokers, Inc.

QQAgency of Texas, Inc.

Republic Indemnity Company of America

Republic Indemnity Company of California

Safety Claims & Litigation Services, LLC

Safety, Claims and Litigation Services, LLC
Skipjack Marina Corp.

Summit Consulting, LLC

Summit Holding Southeast, Inc.

TEJ Holdings, Inc.

Three East Fourth, Inc.

TransProtection Service Company

Triumphe Casualty Company

Vanliner Insurance Company

(2) Pursuant to the tax allocation agreement, the Company's tax expense will be determined based upon its inclusion in the
consolidated tax return of American Financial Group, Inc. and its includable subsidiaries. Estimated payments are to be made
quarterly during the year. Following year-end, additional settlements will be made on the original due date of the return and, when
extended, at the time the return is filed. The method of allocation among the companies under the agreement is based upon
separate return calculations with current credit for net losses to the extent the losses provide a benefit in the consolidated tax
return.

G. Federal or Foreign Income Tax Loss Contingencies
The Company does not have any tax loss contingencies.
H. Repatriation Transition Tax (RTT) — Not applicable.

I. Alternative Minimum Tax (AMT) Credit — Not applicable.
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Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.,B.&C.

The Company is an indirect subsidiary of Great American Financial Resources, Inc. (“GAFRI”), which is a subsidiary of American
Financial Group, Inc. (“AFG”); 100% of the Company’s outstanding common stock is directly owned by Manhattan National Holding
Corporation (“MNHC”). The Company’s common stock was contributed to MNHC on September 25, 2008, from Great American Life
Insurance Company (“GALIC”). See Schedule Y, Part 1, Organizational Chart.

During 2020 the Company paid (received) federal income tax payments in cash to (from) GALIC:

07/15/2020 $  (58,397)
09/10/2020 $  (387,000)
10/20/2020 $ 7

12/11/2020 $  (285,000)

The Company received a capital contribution of $3,000,000 from MNHC.

D. The Company reported $17,540 due from and $2,599 due to the parent and affiliated companies. The terms of the agreement require
that these amounts are settled within 90 days.

E. The Company has no material guarantees or undertakings for the benefit of an affiliate.

F. Management or service contracts and all cost sharing arrangements involving the Company:

M

@)

The Company has an agreement with GAFRI, subject to the direction of the Finance Committee of the Company, whereby GAFRI,
along with services provided by American Money Management Corporation, (an affiliate), provides for money management and
accounting services related to the investment portfolio.

Certain administrative, management, underwriting, claims, accounting, data processing, collection, and investment services are
provided under agreements between the Company and affiliates at charges not unfavorable to the Company or the affiliate.

G. The Company'’s outstanding shares are 100% owned by MNHC, a subsidiary of GALIC.

H. The Company does not own shares of any upstream intermediate entity or its ultimate parent.

. The Company has no investment in a subsidiary.

J.  The Company did not recognize any impairment or write down for its investments in subsidiary, controlled or affiliated companies during
the statement period.

K. The Company has no investment in a foreign insurance subsidiary.

L. The Company does not hold an investment in a downstream non-insurance holding company.

o z =

Note 11 - Debt

Valuation of Subsidiary, Controlled and Affiliated Entities (excluding U.S. Insurance Entities) — Not applicable.
The Company has no investment in insurance subsidiary, controlled or affiliated entities.

Subsidiary, Controlled and Affiliated Entities Loss Tracking — Not applicable.

A. The Company has no outstanding debt instruments.

B. The Company has no Federal Home Loan Bank agreements.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

A., B, C.&D.

The Company does not participate in a defined benefit plan.

E. Defined Contribution Plan — See item G below.

F. The Company does not participate in multiemployer plans.

G. Consolidated/Holding Company Plans:

(1)

Employees’ Retirement Plan

AFG has established the American Financial Group, Inc. 401(k) Retirement and Savings Plan (the “Plan”) for the benefit of
employees of AFG and its participating subsidiaries. Substantially all employees meeting minimum requirements regarding
service are eligible to participate in this Plan. The Plan is a defined contribution plan in which participating employees are entitled
to share in contributions made by the Company on their behalf. The Plan has three types of contributions, including (1) Retirement
Contributions made by the Company, (2) 401(k) Contributions made by participating employees, and (3) Matching Contributions
made by the Company. The benefits for the Retirement Contributions are based on eligible compensation as defined by the Plan
for each year of participation. Funding is determined annually. Each company contributes an amount for the Retirement
Contributions based upon the relationship of its total eligible compensation to total eligible compensation under the Plan for all
participating subsidiaries. In addition, participating employees are permitted to make 401 (k) Contributions to the Plan. Matching
Contributions may be made by the Company based on the amount of 401(k) Contributions made by the participating employees.
Plan costs are funded as they accrue and vested benefits are fully funded. Both Retirement Contributions and Matching
Contributions to the Plan are subject to the discretion of the Board of Directors of AFG, and the Company has no liability for future
contributions to the Plan. At December 31, 2020, the fair market value of the Plan’s Retirement Contributions assets was
$455,546,671 and the fair market value of the Plan’s Matching Contributions assets was $371,165,976. GAFRI’s share of the
expense for the Plan during 2020 was $2,800,054.
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H.

(2) Deferred Compensation Plans

Effective October 1, 1994, GAFRI offered to its officers and selected employees the opportunity to defer receipt of a specific
percentage of the employee’s compensation. Amounts deferred were credited either with a fixed rate of interest or a rate based
on the performance of GAFRI’'s common stock, based on the participant’s election. Effective November 1, 2007, this plan was
merged into a similar plan maintained by AFG and existing balances were transferred to that plan. The AFG plan offers additional
options into which participants may elect to invest their balances.

(3) Postretirement Benefits

GAFRI provides postretirement health care and life insurance benefits to employees meeting age and service requirements
through plans sponsored by AFG. The retiree medical care plan is a contributory plan covering all eligible employees hired prior
to 1993; employees hired after 1992 pay the full cost of retiree medical coverage. GAFRI has established a cap on the total
amount of health care costs that are subsidized for the majority of current retirees. All eligible future retirees receive a flat dollar
amount contributed to a Retiree Health Reimbursement Arrangement Account. GAFRI currently pays the full cost of life insurance
coverage for past retirees, but no coverage is provided for new retirees after 2005. The medical plan is funded by monthly
payments to a trust. Life insurance benefits are provided by insurance contracts. AFG has the right to modify or terminate either
of these plans in the future. GAFRI has the right to terminate its participation at any time in the future.

GAFRI accrues its postretirement benefits over the period the employees qualify for such benefits. At December 31, 2020,
GAFRI's accumulated postretirement benefit obligation was $562,111 using a discount rate of 1.50% of which all is currently
accrued. Net postretirement benefits costs for the year ended December 31, 2020, was a $5,613 credit which includes service
cost, interest cost, and amortization of the transition obligation.

The weighted average annual assumed rate of increase in the health care cost trend rate is 6% for 2021 and is assumed to
decrease gradually to 4.5% over 7 years and to remain at that level thereafter. The effect of a 1% increase in the assumed health
care cost trend rate for each year would have an immaterial impact on the postretirement benefit obligation at December 31, 2020.

Postemployment Benefits and Compensated Absences

The Company accrues obligations for postemployment benefits and compensated absences in accordance with SSAP No. 11.

The Medicare Modernization Act:

(1) In December 2003, the Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the “Act”) became law. Under
the Act, starting in 2006, retirees will have the ability to obtain prescription drug benefits through a new Medicare Part D program
and companies that continue to provide postretirement prescription drug benefits to their retirees may be eligible to receive a new
federal subsidy.

(2) & (3) The Medicare Modernization Act had no impact on the Company’s postretirement benefits.

Note 13 - Capital And Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A.

The Company’s capital is common stock. There are 200 shares authorized, issued and outstanding, with a per share par value of
$12,500. There are no other classes of capital stock.

The Company has no preferred stock outstanding.

The maximum amount of dividends which can be paid to stockholders by life insurance companies domiciled in the State of Ohio
without prior approval of the Insurance Commissioner is the greater of 10% of surplus as regards policyholders or net income as of the
preceding December 31, but only to the extent of earned surplus as of the preceding December 31. As of December 31, 2020, statutory
surplus as regards policyholders was $6,693,324, net income was ($4,293,039) and earned surplus was ($115,774,563). The
maximum amount of dividends payable in 2021 without prior approval is $0 based on earned surplus since the Company’s earned
(unassigned) surplus deficit must be eliminated before the Company can pay any dividends without prior approval.

The Company paid no dividends.

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary
dividends to stockholders.

The Company has placed no restrictions on unassigned surplus funds.
The total amount of advances to surplus not repaid is $0. The Company is not organized as a mutual insurer or similar entity.

The amounts of stock held by the Company, including stock of affiliated companies, for special purposes are:

a. For conversion of preferred stock: 0 shares
b. For employee stock options: 0 shares
c. For stock purchase warrants: 0 shares

The Company has no special surplus funds.

The portion of unassigned funds (surplus) represented or reduced by each item below is as follows:

a. Unrealized gains and losses: $ -
b. Nonadmitted asset values: $ (1,500,581)
c. Separate account business: -
d. Asset valuation reserves: $ (288,326)
e. Provision for reinsurance: $ -

The Company has not issued any surplus debentures or similar obligations.

& M There has been no restatement of surplus due to quasi-reorganization.
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Note 14 - Contingencies

A. The Company is not aware of any material contingent liabilities and has committed no reserves to cover any contingent liabilities.

B. The Company holds a guaranty fund assessment liability for future assessments of $60,119. The Company also holds a premium tax
offset asset related to guaranty fund assessments paid or accrued.

C. The Company has no gain contingencies to report.
D. The Company is not aware of any claims related to extra contractual obligations and bad faith losses stemming from lawsuits.
E. The Company has no joint and several liabilities.
F. The Company is not aware of any other material loss contingencies as of the Balance Sheet date, or any date subsequent to the filing
of this statement
Note 15 - Leases
Not applicable.

Note 16 - Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit
Risk

Not applicable.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

The Company has no reportable transactions.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Note 20 - Fair Value Measurements

A.
(1)  Fair Value Measurements at Reporting Date

The Company has categorized its assets and liabilities measured at fair value or net asset value (“NAV”) into the three-level fair
value hierarchy as reflected in the following table. See item (4) below for a discussion of each of these three levels.
Net Asset

Level 1 Level 2 Level 3 Value (NAV) Total

Assets at fair value

Bonds:
U.S. Government and government agencies $ - $ - $ - $ - $ -
States, municipalities and political subdivisions - - - - -
Foreign government - - - - -
Residential MBS - 132,495 - - 132,495
Commerical MBS - - - - -
All other bonds - - - - -

Total bonds - 132,495 - - 132,495

Non-affiliated preferred stock - - - - R
Non-affiliated common stock - - - - -
Total assets at fair value $ - $ 132,495 $ - $ - $ 132,495

(2) The Company does not have any Level 3 securities carried at fair value.
(3) Fair Value Recognition of Transfers Between Levels

The Company recognizes and records the transfer of securities into and out of Level 3 due to changes in availability of market
observable inputs.

(4) Inputs and Techniques Used in Estimating Fair Value

Level 1 - Quoted prices for identical assets or liabilities in active markets (markets in which transactions occur with sufficient
frequency and volume to provide pricing information on an ongoing basis). The Company's Level 1 financial instruments consist
primarily of publicly-traded equity securities for which quoted market prices in active markets are available.

Level 2 - Quoted prices for similar instruments in active markets; quoted prices for identical or similar assets or liabilities in inactive
markets (markets in which there are few transactions, the prices are not current, price quotations vary substantially over time or
among market makers, or in which little information is released publicly); and valuations based on other significant inputs that are
observable in active markets. Level 2 inputs include benchmark yields, reported trades, corroborated broker/dealer quotes, issuer
spreads and benchmark securities. When non-binding broker quotes can be corroborated by comparison to similar securities
priced using observable inputs, they are classified as Level 2.
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(®)

Level 3 - Valuations derived from market valuation techniques generally consistent with those used to estimate the fair value of
Level 2 financial instruments in which one or more significant inputs are unobservable or when the market for a security exhibits
significantly less liquidity relative to markets supporting Level 2 fair value measurements. The unobservable inputs may include
management's own assumptions about the assumptions market participants would use based on the best information available
in the circumstances. The Company does not have any Level 3 assets or liabilities carried at fair value at December 31, 2020.

The Company’s investment manager, American Money Management Corporation (“AMMC”), an affiliate, is responsible for the
valuation process and uses data from outside sources (including nationally recognized pricing services and broker/dealers) in
establishing fair value. Valuation techniques utilized by pricing services and prices obtained from external sources are reviewed
by AMMC’s internal investment professionals who are familiar with the securities being priced and the markets in which they trade
to ensure the fair value determination is representative of an exit price. To validate the appropriateness of the prices obtained,
the investment manager considers widely published indices (as benchmarks), recent trades, changes in interest rates, general
economic conditions and the credit quality of the specific issuers. In addition, AMMC communicates directly with the pricing
service regarding the methods and assumptions used in pricing, including verifying, on a test basis, the inputs used by the service
to value specific securities.

Derivative Assets and Liabilities

Not applicable.

B. The Company has no additional fair value disclosures.

C. The Company has categorized all the financial assets in the financial statements into the three-level fair value hierarchy as reflected in
the following table. See item (4) above for a discussion of each of these three levels.

Not
Practicable
Aggregate Admitted Net Asset (Carrying
Type of Financial Instrument Fair Value Assets Level 1 Level 2 Level 3 Value (NAV) Value)
Financial Assets:
Bonds:
U.S. Government and
government agencies $ 7118375 $ 6,832,036 $ 5997887 $ 1,120,488 $ - % -8 -
States, municipalities and
political subdivisions 25,347,178 20,155,161 - 25,347,178 - - -
Residential MBS 1,405,509 1,280,968 - 1,187,419 218,090 - -
Asset backed securities 2,750,202 2,730,703 - 2,750,202 - - -
All other bonds 90,049,199 77,938,093 - 90,049,199 - - -
Total bonds $126,670,463  $108,936,961 $ 5,997,887 $120,454,486 $ 218,090 $ - $ -
Cash and cash equivalents 18,601,102 18,601,102 18,601,102 - - - -
Policy loans 5,018,848 5,018,848 - - 5,018,848 - -
Total financial assets $150,290,413  $132,556,911 $ 24598989  $120,454,486  $ 5236938 $ - $ -

D. Not Practicable to Estimate Fair Value — The Company has no financial instruments that fall under this classification.

E. NAV Practical Expedient Investments — The Company has no financial investments that fall under this classification.

Note 21 - Other ltems

A.

B.

The Company had no unusual or infrequent items to report.

The Company had no troubled debt restructuring.

Other Disclosures:

On December 13, 2002, the Company entered into a reinsurance treaty with Hannover Life Reassurance (Ireland) Limited, effective
January 1, 2002, whereby 90% of the life and annuity insurance in force was ceded through a coinsurance funds withheld treaty. On
December 31,2017, according to the terms of the treaty, the ceding percentage of the life and annuity in force was changed to 45%.

The Company has no business interruption insurance recoveries.

The Company has no state transferable or non-transferable tax credits.

Subprime Mortgage Related Risk Exposure

(1)

@)
(©)

Included in determining the Company’s exposure to subprime mortgage loans are the debt and equity securities of companies
whose principal business includes the origination, securitization, providing of mortgage insurance on, investment in or
management of subprime mortgage loans. Also included in such determination are those residential MBS and collateral debt
obligations in which the ultimate collateral supporting anticipated cash flows are subprime mortgage loans. In general, we limit
the Company’s purchases of subprime residential MBS to those securities with AAA ratings and whose underlying collateral is
fixed-rate (as opposed to adjustable rate).

The Company does not have any investments with direct exposure in subprime mortgage loans.

The Company does not have any investments with direct exposure to subprime mortgage risk through other investments.

The Company has no net underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty
coverage.

The Company does not have retained asset accounts.
The Company is not an issuer, ceding insurer, or counterparty of insurance-linked securities.

The Company has no amount that could be realized on life insurance where the reporting entity is owner and beneficiary or has
otherwise obtained rights to control the policy.
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Note 22 - Events Subsequent

Management has evaluated the financial statements for subsequent events through February 19, 2021, the date the financial statements
were available to be issued.

AFG announced on January 27, 2021, that it has entered into a definitive agreement to sell GALIC and its two insurance subsidiaries
(Annuity Investors Life Insurance Company and the Company) to Massachusetts Mutual Life Insurance Company for $3.5 billion in cash,
subject to final closing adjustments. The agreement is expected to close in the second quarter of 2021.

Note 23 - Reinsurance

A. Ceded Reinsurance Report

Section 1 — General Interrogatories

M

@)

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly,
by the Company or by any representative, officer, trustee, or director of the Company?
Yes () No (x) Ifyes, give full details

Have any policies issued by the Company been reinsured with a company chartered in a country other than the United States
(excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a
beneficiary, a creditor or any other person not primarily engaged in the insurance business?

Yes () No (x ) Ifyes, give full details

Section 2 — Ceded Reinsurance Report — Part A

()

Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance
for reasons other than for nonpayment of premium or other similar credits?
Yes () No(x)

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of
the date of this statement, for those agreements in which cancellation results in a net obligation of the Company to the
reinsurer, and for which such obligation is not presently accrued? Where necessary, the Company may consider the current
or anticipated experience of the business reinsured in making this estimate. $0

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements
in this statement? $0

Does the Company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits
from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured
policies?

Yes () No (x) Ifyes, give full details

Section 3 — Ceded Reinsurance Report — Part B

M

What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer
may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2
above) of termination of ALL reinsurance agreements, by either party, as of the date of this statement? Where necessary, the
Company may consider the current or anticipated experience of the business reinsured in making this estimate. $0

Have any new agreements been executed, or existing agreements amended, since January 1 of the year of this statement, to
include policies or contracts that were in force or which had existing reserves established by the Company as of the effective date
of the agreement?

Yes () No (x)

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or
amendments? $0

B. Uncollectible Reinsurance

The Company did not write off any uncollectible reinsurance.

C. Commutation of Ceded Reinsurance

The Company was not involved in any commutation of ceded reinsurance.

D. Certified Reinsurer Rating Downgrade or Status Subject to Revocation

The Company had no reinsurance contracts with certified reinsurers.

E.,F.&G.

The Company has no captive reinsurance agreements.

H. Reinsurance Credit

(1)

@)

The Company had no reinsurance contracts subject to A-791 that includes a provision which limits the reinsurer's assumption of
significant risks identified as A-791.

The Company had no reinsurance contracts not subject to A-791, for which reinsurance accounting was applied and includes a
provision that limits the reinsurer’'s assumption of risk.

The Company had no reinsurance contracts which result in delays in payment.

The Company had no reinsurance accounting credit for any contracts not subject to Appendix A-791 and not yearly renewable
term, which meet the risk transfer requirements of SSAP No. 61R.

The Company has not ceded any risk which is not subject to A-791 where the accounting treatment under statutory accounting
principles (“SAP”) and under generally accepted accounting principles (“GAAP”) is different.

No reinsurance contracts have different GAAP and SAP accounting treatments
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Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable.

Note 25 - Change in Incurred Lc and Loss Adjustment Expenses

The Company had no changes in the provision for incurred loss or loss adjustment expense attributable to insured events of prior years.

Note 26 - Intercompany Pooling Arrangements

Not applicable.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

Not applicable.

Note 29 - Participating Policies

A. Participating policies represent less than 1% of the Company’s total life insurance in force.

B. Dividends apportioned for payment in the following twelve months, and dividends and coupons left on deposit to accumulate interest
are accrued as liabilities in the balance sheet. Dividends apportioned for payment represent the estimated amount of dividends
declared by the Company’s board of directors prior to the end of the statement year which are not yet paid or due at the end of the
year. Dividends and coupons left on deposit with the Company are recorded in the amount of the deposit and accrued interest thereon.
Interest accrued but not yet credited to the policyholders’ accounts is included as part of this liability. Policyholder dividends are
recognized on the policy anniversary date.

C. The following dividend and coupon amounts are disclosed in the financial statements:

(1) Dividends apportioned for payment: $ 10,000
(2) Dividends & coupons left on deposit: $ 706,986
(3) Dividends to policyholders: $ 23,533

D. There are no other amounts of additional income allocated to participating policyholders.

Note 30 - Premium Deficiency Reserves

Not applicable.

Note 31 - Reserves for Life Contracts and Annuity Contracts

(1) The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium
beyond the date of death. Surrender values are not promised in excess of the legally computed reserves.

(2) Reserves for substandard policies are equal to the standard reserve for the particular plan, age and duration plus 50% of the extra
premium charged for the year.

(3) The Company had $7,361,022 of insurance in force for which the gross premiums are less than the net premiums according to the
required valuation standard. Reserves to cover the above insurance are reported in Exhibit 5, Miscellaneous Reserves.

(4) The tabular interest has been determined by the formula as described in the instructions. The tabular less actual reserve released has
been determined by the formula as described in the instructions. The tabular cost has been determined by the formula as described
in the instructions.

(5) Tabular interest on funds not involving life contingencies is calculated as the product of such valuation rate of interest times the mean
of the amount of funds subject to such valuation rate of interest held at the beginning and end of the year of valuation.

(6) An increase in the Asset Adequacy Reserve of $3 million net of reinsurance is included in the Other Increases line of the Analysis of
Increase in Reserves.
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Note 32 - Analysis of Annuity Actuarial Reserves and Deposit-Type Liabilities by Withdrawal Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit-Type Contract Funds and Other Liabilities Without Life or Disability

Contingencies.

A. INDIVIDUAL ANNUITIES

1. Subject to discretionary w ithdraw al

a. With market value adjustment

b. At book value less current surrender
charge of 5% or more

c. At fair value

d. Total with market value adjustment or at
fair value (total of a through c)

e. Atbook value without adjustment (minimal
or no charge or adjustment)

2. Not subject to discretionary w ithdraw al

3. Total (gross: direct + assumed)

4. Reinsurance ceded
5. Total (net)* (3) - (4)

6. Amount included in A(1)b above that will move to
A(1)e for the first time w ithin the year after the
statement date:

B. GROUP ANNUITIES

1. Subject to discretionary w ithdraw al

a. With market value adjustment

b. At book value less current surrender
charge of 5% or more

c. Atfair value

d. Total with market value adjustment or at
fair value (total of a through c)

e. At book value w ithout adjustment (minimal
or no charge or adjustment)

2. Not subject to discretionary withdraw al
3. Total (gross: direct + assumed)

4. Reinsurance ceded
5. Total (net)* (3) - (4)

6. Amount included in A(1)b above that will move to
A(1)e for the first time within the year after the
statement date:

C. DEPOSIT-TYPE CONTRACTS
(no life contingencies):

1. Subject to discretionary w ithdraw al

a. With market value adjustment

b. At book value less current surrender
charge of 5% or more

c. At fair value

d. Total with market value adjustment or at
fair value (total of a through c)

e. At book value w ithout adjustment (minimal
or no charge or adjustment)

2. Not subject to discretionary w ithdraw al

3. Total (gross: direct + assumed)

4. Reinsurance ceded

5. Total (net)* (3) - (4)

6. Amount included in A(1)b above that will move to

A(1)e for the first time w ithin the year after the
statement date:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
$ - $ - $ - $ - 0.0%
- - - - 0.0%
- - - - 0.0%
- - - - 0.0%
33,127,734 - - 33,127,734 95.4%
1,581,158 - - 1,581,158 4.6%
34,708,892 - - 34,708,892 100.0%
15,811,626 - - 15,811,626
$ 18,897,266 $ - $ - $ 18,897,266
$ - 8 - 8 -3 -
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
$ - $ - $ - $ - 0.0%
- - - - 0.0%
- - - - 0.0%
- - - - 0.0%
- - - - 0.0%
25,852 - - 25,852 100.0%
25,852 - - 25,852 100.0%
11,777 - - 11,777
$ 14,075 $ - $ - $ 14,075
$ - 8 - 8 -8 -
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
$ - $ - $ - $ - 0.0%
- - - - 0.0%
- - - - 0.0%
- - - - 0.0%
1,671,237 - - 1,671,237 100.0%
- - - - 0.0%
1,671,237 - - 1,671,237 100.0%
$ 1,671,237 $ - $ - $ 1,671,237
$ - % - % -3 -

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
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D. Amount
Life & Accident & Health Annual Statement:
1. Exhibit 5, Annuities Section, Total (net) $ 18,143,204
2. Exhibit 5, Supplementary Contracts w ith Life Contingencies Section, Total (net) 768,137
3. Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 1,671,237
4. Total $ 20,582,578
Note 33 - Analysis of Life Actuarial Reserves by Withdrawal Characteristics
Account Value Cash Value Reserve
A. General Account
(1) Subject to discretionary w ithdraw al, surrender values, or policy loans:
a. Term Policies with Cash Value $ - $ 5,812 $ 5,812
b. Universal Life 54,304,753 54,303,117 54,928,403
c. Universal Life w ith Secondary Guarantees - - -
d. Indexed Universal Life - - -
e. Indexed Universal Life with Secondary Guarantees - - -
f. Indexed Life - - -
g. Other Permanent Cash Value Life Insurance - 19,898,627 22,357,412
h. Variable Life - - -
i. Variable Universal Life - - -
j- Miscellaneous Reserves - - -
(2) Not subject to discretionary withdraw al or no cash values:
a. Term Policies without Cash Value XXX XXX 6,244,995
b. Accidental Death Benefits XXX XXX 53,196
c. Disability - Active Lives XXX XXX 46,812
d. Disability - Disabled Lives XXX XXX 3,646,706
e. Miscellaneous Reserves XXX XXX 5,873,369
(3) Total (gross: direct + assumed) 54,304,753 74,207,556 93,156,705
(4) Reinsurance Ceded 24,437,139 36,708,722 46,082,417
(5) Total (net) (3) - (4) $ 29,867,614 $ 37,498,834 $ 47,074,288
B.&C. The Company does not have a Separate Account related to Life Reserves
D. Amount
Life & Accident & Health Annual Statement:
(1) Exhibit 5, Life Insurance Section, Total (net) $ 42,251,204
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) 28,962
(3) Exhibit 5, Disability - Active Lives Section, Total (net) 24,892
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) 1,677,252
(5) Exhibit 5, Miscellaneous Reserves Section, Total (net) 3,091,978
(6) Total $ 47,074,288

Note 34 - Premium and Annuity Considerations Deferred and Uncollected

A.

Deferred and uncollected life insurance premiums and annuity considerations were as follows:

Net of

Type Gross Loading
(1) Industrial $ - $ -
(2) Ordinary New Business - -
(8) Ordinary Renew al 3,690,030 3,677,631
(4) Credit Life - -
(5) Group Life - ;
(6) Group Annuity - -
(7) Total $ 3,690,030 $ 3,677,631

Note 35 - Separate Accounts

Not applicable.

Note 36 - Loss/Claim Adjustment Expenses

Not applicable.
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1.3
1.4
1.5
21

22
3.1
32

33

34

35

3.6
41

42

5.1

5.2

6.1

6.2

71
7.2

8.1
8.2

8.3
8.4

10.1

10.2

10.3

104

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations?

State regulating?  Ohio

Is the reporting entity publicly traded or a member of publicly traded group?
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?
If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments?

Have all of the recommendations within the latest financial examination report been complied with?

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business?

412 renewals?

Yes[X]

Yes| ]
Yes|[ ]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business?

422  renewals?

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

No[ ]

Yes[X]

1 No[]

NAT |

No[ ]

0001042046

Yes|[ ]

No[X]

12/31/2016

12/31/2016

01/11/2018

No[ ]
No[ ]

Yes|[ ]
Yes|[ ]

Yes|[ ]
Yes|[ ]
Yes|[ ]

NIA[X]
NIA[X]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company
Code

3

State of
Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?

If yes,

7.21 State the percentage of foreign control

Yes|[ ]

Yes|[ ]

No[X]

No[X]

%

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1
Nationality

2
Type of Entity

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes|[ ]

Yes [X]

No[X]

No[ ]

1
Affiliate Name

2
Location (City, State)

FRB

OCC | FDIC

SEC

American Money Management Corporation

Cincinnati, OH

NO

NO NO

YES

Great American Advisors

Cincinnati, OH

NO

NO NO

YES

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Ernst & Young LLP, 221 East Fourth Street Suite 2900, Cincinnati, Ohio 45202
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

20

Yes|[ ]

Yes|[ ]

No[X]

No[X]
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Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[ ] No[X] NAJ ]
If the response to 10.5 is no or n/a, please explain:
The Audit Committee of American Financial Group. Inc, the Company's SOX compliant parent, will be deemed to serve as the Company's Audit Committee for
the purpose of compliance with Ohio insurance law.
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Dominic Joseph Moster, 301 E. 4th Street, Cincinnati, Ohio 45202, Actuary
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company
12.12  Number of parcels involved 0
12.13  Total book/adjusted carrying value 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[X]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers 0
20.12  To stockholders not officers 0
20.13  Trustees, supreme or grand (Fraternal only) 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
2021 To directors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fratemnal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment 0
22.22  Amount paid as expenses 0
22.23  Other amounts paid 0
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24.01

24.02

24.03

24.04

24.05
24.06

24.07
24.08

24.09

251

25.2

253

26.1
26.2

26.3
26.4

271

27.2
28.

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Yes[X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 17,540
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] Nol[ ]
If no, give full and complete information, relating thereto:
For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
The Company does not engage in securities lending.
For the reporting entity's securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital Instructions.  $ 0
For the reporting entity’s securities lending program, report amount of collateral for other programs. $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NAI[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:
24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24,092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.093 Total payable for securities lending reported on the liability page: 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
If yes, state the amount thereof at December 31 of the current year:
2521  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 0
25.28  On deposit with states $ 11,305,853
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
2532 Other $ 52,559,085
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] No[X]
If the response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108 Yes[ ] NoJ[ ]
26.42 Permitted accounting practice Yes[ ] NoJ[ ]
26.43  Other accounting guidance Yes[ ] No[ ]
By responding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
e  Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address

The Bank of New York Mellon

1 Wall Street, New York, NY 10286
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28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
American Money Management Corporation A
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
161853 American Money Management Corporation 54930048Y5YTQDRCSM84 SEC DS
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
29.2999 TOTAL
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
301 Bonds $ 108,936,961 |$ 126,670,463 | $ 17,733,502
30.2 Preferred Stocks $ 0 |$ 0 |[$ 0
30.3 Totals $ 108,936,961 | $ 126,670,463 | $ 17,733,502
Describe the sources or methods utilized in determining the fair values:
Eair values for Bonds are determined by internal investment professionals at AMM Corp. (the manager of the Company's investment portfolio) using data
from nationally recognized pricing services, broker quotes and available trade information. When data from these sources is not available, (typically less than
1% of the portfolio), prices are developed internally by the investment professionals using widely published indices (as benchmarks), interest rates, issuer
spreads, credit quality of the specific issuer and general economic conditions.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] Nol[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
For the securities that were priced using broker prices, the Company obtains data from brokers that are familiar with the securities being priced and the
markets in which they trade.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]
If no, list exceptions:
By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security
is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
[ The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities? Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
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The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a.
b.
c.

f.

The shares were purchased prior to January 1, 2019.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

The fund only or predominantly holds bonds in its portfolio.

The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E, Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a.
b.

The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.

If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at
the discretion of all involved parties.

If the investment is with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.

Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the
criteria in 36.a-36.c are reported as long-term investments.

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria?

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X] NA[ ]

OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 0
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
$
Amount of payments for legal expenses, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
$
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 1,444
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
ACLI - American Council of Life Insurers $ 1,444
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

13 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium eamed

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned

1.75  Total incurred claims

1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year

241 Premium Numerator $ 0 $ 0
22 Premium Denominator $ 5,651,162 $ 5,460,860
23 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 977 $ 963
25 Reserve Denominator $ 66,450,767 $ 69,224,940
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%

Does the reporting entity have Separate Accounts?
If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable
from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

Amount of loss reserves established by these annuities during the current year:

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

Yes|[ ]

No[X]
0

0

Yes|[ ]

Yes|[ ]
No[ ]

No[X]
NIA[X ]

Yes| ]
Yes| ]

No[X]
No[X]

1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers?

21

Yes|[ ]

No[X]
0

Yes|[ ]

No[X]
0

Yes|[ ]

No[ ]

NIA[X]
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GENERAL INTERROGATORIES
PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
$ $ $ $

7. Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).

7.1 Direct premiums written $ 12,633,847

7.2 Totalincurred claims $ 19,644,389

73 Number of covered lives 14,716

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

8. Is the reporting entity licensed or charted, registered, qualified, eligible or writing business in at least two states? Yes[X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the
reporting entity? Yes[ ] No[ ]

Life, Accident and Health Companies Only:

9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by

this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)™? Yes[X] No[ ]
9.2 Net reimbursement of such expenses between reporting entities:

921  Paid $ 1,102,041

9.22 Received $ 0
10.1 Does the reporting entity write any guaranteed interest contracts? Yes[ ] No[X]

10.2 If yes, what amount pertaining to these items is included in:

10.21  Page 3, Line 1 $ 0

10.22  Page 4, Line 1 $ 0
1. For stock reporting entities only:

111 Total amount paid in by stockholders as surplus funds since organization of the reporting entity: $ 215,281,659
12. Total dividends paid stockholders since organization of the reporting entity:

1211 Cash $ 59,275,802

1212 Stock $ 37,446,264
131 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: Yes[ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] No[ ]

13.3 If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
13.31 Earned premium $ 0 $ 0 $ 0
13.32 Paid claims $ 0 S 0 $ 0
13.33 Claim liability and reserve (beginning of year) $ 0 $ 0 0
13.34 Claim liability and reserve (end of year) $ 0 $ 0 $ 0
13.35 Incurred claims $ 0 $ 0 $ 0

134 Ifreinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and 13.34 for
Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41  <$25,000 $ 0 $ 0

1342 $25,000— 99,999 $ 0§ 0

13.43  $100,000 — 249,999 $ 0 $ 0

1344 $250,000 — 999,999 $ 09 0

13.45  $1,000,000 or more $ 0 $ 0
13.5  What portion of earned premium reported in 13.31, Column 1 was assumed from pools? $ 0
Fraternal Benefit Societies Only:
14. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? Yes[ ] Nol[ ]
15. How often are meetings of the subordinate branches required to be held?
16. How are the subordinate branches represented in the supreme or governing body?
17. What is the basis of representation in the governing body?
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18.1

18.2
18.3

18.4
18.5

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

28.1
28.2

29.1
29.2
30.1
30.2

31.

32.1

32.2
32.3

33.1
33.2

34.

35.1
35.2

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

How often are regular meetings of the governing body held?

When was the last regular meeting of the governing body held?

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular meeting?
How many of the same were delegates of the subordinate branches?

How are the expenses of the governing body defrayed?

When and by whom are the officers and directors elected?

What are the qualifications for membership?

What are the limiting ages for admission?

What is the minimum and maximum insurance that may be issued on any one life?

Is a medical examination required before issuing a benefit certificate to applicants?

Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation?
Are notices of the payments required sent to the members?

If yes, do the notices state the purpose for which the money is to be used?

What proportion of first and subsequent year's payments may be used for management expenses?

27.11 First Year
27.12 Subsequent Years

Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

If so, what amount and for what purpose?

Does the reporting entity pay an old age disability benefit?
If yes, at what age does the benefit commence?
Has the constitution or have the laws of the reporting entity been amended during the year?

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and
regulations in force at the present time?

State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying
certificates on account of meeting attained age or membership requirements?

If so, was an additional reserve included in Exhibit 57

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year?

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer, director,
trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission, emolument, or
compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation, absorption, or transfer of
membership or funds?

Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any claims
of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement?

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount

21.2

Yes[ ] Nol[ ]
Yes[ ] No[ ]
Yes[ ] No[ ] NA[]
Yes[ ] Nol[ ]
%
%
Yes[ ] No[ ]
Yes[ ] No[ ]
Yes[ ] No[ ]
Yes[ ] No[ ]
Yes[ ] No[ ]
Yes[ ] No[ ] NA[]
Yes[ ] Nol[ ]
Yes[ ] No[ ] NA[]
Yes[ ] No[ ]
Yes[ ] No[ ]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
$000 omitted for amounts of life insurance

-

N e o e

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.
20.

21.
22.
23.
23.1
24,
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

1
2020

2
2019

2018

2017

2016

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 4)........cocovrrenrermeneenrrninenereeseeseiees
Ordinary - term (Line 21, Col. 4, less Ling 34, COol. 4)......cccvveeverneeeesieesessee e
Credit life (LINE 21, COL B).....uvreerereerrrireirireeiseeeesssssessesssessss e ssessssssessessssssessessesssessesssens
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccevrrrennee
Industrial (LINE 21, €Ol 2)....vueereriercereireiiecereieiseesssteee st ss s essnenns
FEGLI/SGLI (Lines 43 & 44, Col. 4).........cccrvvvrriiriririnerieesisesiseesieseseesssesessessssesssnns

............... 344,974
............... 663,921

............... 374,517
............... 726,840

............... 410,825
............... 864,409

............... 445,500
............ 1,160,692

............... 485,807
............ 1,747,074

Total (LINE 21, COL 10)....uuririerererreereireireetssissisesssseeesesssssse st sssssssessessssssessesssens

Total in force for which VM-20 deterministic/stochastic reserves are calculated.................

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 2).........ccoeuvivriererreieieieiesseesieens
Ordinary - term (Line 2, Col. 4, less Ling 34, COL. 2)......ccccoverrriereeieeiiee e
Credit life (LINE 2, COL. B)...uueuereeeeeiireereieiieciseieesstei ettt
Group (LINE 2, COL 9)..ouvuvrerieereverese sttt ae st nsnees
Industrial (LINE 2, COL. 2)......uvuveieiiieieieiseeee et

Total (LINE 2, COL 10)......cuiieeeeeieiieteeeesce ettt bbb sanaen

Premium Income - Lines of Business (Exhibit 1-Part 1)
Industrial life (Lin€ 20.4, COL 2).......coieieiirierieieiseiese et
Ordinary life insurance (Line 20.4, Col.. 3)......

Ordinary individual annuities (Line 20.4, Col. 4)......
Credit life (group and individual) (Line 20.4, Col. 5).
Group life insurance (Line 20.4, Col. 6)...............
Group annuities (Line 20.4, Col. 7)......

A&H - group (Line 20.4, Col. 8)....
A&H - credit (group and individual) (Line 20.4, Col. 9)....

.......... 44,495,108
.16,145,994

..2,225,103

A&H - other (Ling 20.4, COl. 10)......criuiiieireirireieieieeie et ssssssesessnees

Aggregate of all other lines of business (Line 20.4, Col. 11)......orirrerrerrirrenrreeneneneens [ srssessissssessesssesnenes
Tl | eenieenins 5,651,162
Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3).... | ........ 139,675,784
Total liabilities excluding Separate Accounts business (Page 3, Line 26)............cccccevevees | evvenes 130,482,460
Aggregate life reserves (Page 3, LINE 1)......c.ccoiieiireiieieceeeieeesseessvesesessssiesens | sasseenand 65,985,628
Excess VM-20 deterministic/stochastic reserve over NPR related to Line 7.1.........c.cooovvees [ e,
Aggregate A&H reserves (Page 3, LINE 2).......cocvevcuieieiceeseesese e essssessesnsns | ceesiesesissenns 92,626
Deposit-type contract funds (Page 3, LiNe 3).......ccccuvererereresisieieeseesee e sssssssssesens | ovessennens 1,671,237
Asset valuation reserve (Page 3, LiNg 24.01).......cccceveieueeeieieisieieeeissiese s ssssnaes | soevsesinsinnen 288,326
Capital (Page 3, LINES 29 & 30)........ovurrurirrrrrerinrierisriessessssseessssessssssssessssssesssssssssesassens | sessssessns 2,500,000
SUIPIUS (PAGE 3, LINE 7).ttt sttt ssens | sebensesaens 6,693,324
Cash Flow (Page 5)

Net cash from operations (LINE 11)........eerrerernrenrinensesenerssessessssessssessssesssssssssssssssssseses | seessesens (2,497,233)
Risk-Based Capital Analysis

Total adjusted CaPItAl. ..o | cereeeeneens 9,486,650
Authorized control level risk-based Capital............ccocuveviereninineeeseeesssseessienenn | cevreenenns 1,512,401

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1).....
Stocks (Lines 2.1 and 2.2)........ccceevverveeriennnnen.
Mortgage loans on real estate (Lines 3.1 and 3.2)..
Real estate (Line 4.1, 4.2 and 4.3).......

Cash, cash equivalents and short-term investments (Line 5)..

82.2

Contract loans (Line 6)....

DENVALVES (LINE 7)...vueercercireirceeiseiseeeise ettt sttt

Other invested asSets (LINE 8).........cvevevcviieiieesiees et

Receivables for Securities (LINE 9).........cocuiveieiiiinieeeseese et

Securities lending reinvested collateral assets (LINE 10)........cccvvveerrnrnrnrerninensireensenninns

Aggregate write-ins for invested assets (LINE 11)......c.ccvevieierciesieesessee s

........ 144,079,550
........ 134,219,232
.......... 65,971,342
............... 118,994
............ 1,785,732
............ 1,002,230
............ 2,500,000
............ 7,360,318

........... (3,257,840)

.......... 10,867,548
............ 1,399,303

........ 149,75
........ 140,80
.......... 68,29

............... 1"
............ 1,83
............... 85
............ 2,50
............ 6,44

........... (6,214,860)

............ 9,80
............ 1,43

3,967
7,563
6,498
9,635
5,599
3,280
0,000
6,404

5,184
5,031

........ 155,911,845
........ 145,383,900
.......... 71,460,260
............... 123,613
............ 2,025,993
............... 699,882
............ 2,500,000
............ 8,027,945

........... (2,905,942)

.......... 11,233,327
............ 1,229,659

........ 166,415,455
........ 154,848,151
.......... 11,075,345

............... 123,313
............ 1,958,332
............... 787,342
............ 2,500,000
............ 9,067,304

.............. (351,523)

.......... 12,360,646
............... 651,537

Cash, cash equivalents and invested assets (LINE 12)........ccoviveririrerieiesresiessisisseenens
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FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2020 2019 2018 2017 2016

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D SUMMArY, LINE 12, COL. 1)....cuiiriiierieininrinsieississississssssssisessns | reeessessssssessesssnssnsss | eessssessssssssessasssssess | sesssssessessssssessasssnsns | sssssessessssssssessansnsss | sessssessesssnssssessnnssnes
45, Affiliated preferred stocks (Sch. D SUmMmMary, LINE 18, COL. 1)....uiiiiieiiieiiieieierisnniieins | verveiesesisississsesesnees | versssessesessssnssesenies | sesessssessesesssssssssesss | sessessessssssesessssssens | sressersessesssssssessessnses
46. Affiliated common stocks (Sch. D SUmmMary, LINE 24, COL. 1)......cvviuririrreriniennerneesinnirees | rreeeressseisnsssssnnsness | eersesesssssssssessnssssssnes | sesssssesssssssssessasssnsns | neesessessssssssessasssnsss | sessessssesssssssessnsssnes
47.  Affiliated short-term investments (subtotal included in Sch. DA, Verif., Col. 5, LINE 10)...... | civieerieresieiiiiins [ errvriesieieiesssnieies | eoversssessessssessssssens | sesvesssssssssesessssssens | sesessessesssssssessesnnses
48.  Affiliated mortgage 10anS 0N Al ESIAE ..o ssteesseesssssssssesns | reesessessssssessessssssness | eesessessesssssessassnnssnns | sesssssessesssssessasssnssns | eeesessessssssssessansnsss | sesessessesssssnssessnssnees
49, All Other affiliated...........cc.oiuiiririiri s || e | crensesn st | cnrsnssnssnn s | srisnss s
50. Total 0f above LINES 44 10 49...........coviviiiiriiririiriinieetierieseseesees s sesisesienies | eotssssnsssssssssssssnees (O I O [ 0 | o O [ 0
51.  Total investment in parent included in Lines 44 10 49 @DOVE..........ccvvievneninieieiiinis [erieiisssissiessssssesiens | aossessessnsssessssssesses | susessesssssssasessssssesse | essasesssssssensessessnans | erensesasessssansesnsanses

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)........cccconurrirrrirrrmmeremerneseinnerieeinens | creseeeonns 1,500,581 | ...covvreren. 985,660 | ............ 1,071,677 | v 976,882 | ............ 2,395,003
53. Total admitted assets (Page 2, Line 28, COl. 3)........orvverremrernreeeceneeeneeeeneessssessseesnnees | coeeees 139,675,784 | ........ 144,079,550 | ........ 149,753,967 | ........ 155,911,845 | ........ 166,415,455

Investment Data
54. Net investment income (Exhibit of Net Investment INCOME)..........c.ccvvvvieveiveveeeivecesisiens | e 3,247,689 | ... 3,499,454 | ........... 3,512,418 | ..o 919,184 | .oovevieenn 874,695
55. Realized capital gains (losses) (Page 4, Line 34, COlUMN 1)......c.coveveerreerererereresierseenens | ceveererienas (918,688) | .....cevvevee (11,494) | oo 38,052 | .coocverrnens 136,896 | ...coccvvee. 143,794
56. Unrealized capital gains (losses) (Page 4, Line 38, Column 1).......cccoevveveiererersiereieienes | errerereians (33,862) | covoveererieiercisiiis | e, (21,665) | ..o 17,977 | o (15,895)
57.  Total of above Lines 54, 55 @Nd 56...........cc..ervrreinrrirnrerinerireieeeesssiesessessssssssesseseees | ceeseeseonns 2,295,139 | oo 3,487,960 | .....ouc... 3,528,805 | ............ 1,074,057 | ............ 1,002,594

Benefits and Reserve Increase (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1

minus Lines 10, 11, 12, 13, 14 and 15, CoIS. 6, 7 & 8)....cvuevvrrvrrrrerrireinrireseisesseseisennenns | cereesnnes 11,533,024 | .......... 10,166,573 | .......... 12,163,044 | ............ 1,433,401 | ............ 4,672,804
59. Total contract/certificate benefits - A&H (LINES 13 & 14, COL. B)......ccevevireieieiisiicieiieiins [ ereiseissieseiissssienens | sresesessssesiesssssenies | ssesesssssssesessssssens | sosesessessssessessesssens | sressessesessssssessesinses
60. Increase in life reserves - other than group and annuities (Line 19, Col. 2).......cccoovrrvrvrens | crrvvrnninns 604,602 | .......... (2,160,722)| ........... (2,936,811) | voovevvr 44,223,865 | ........... (1,308,568)
61. Increase in A&H reserves (LINe 19, Col. B).......ccocuiveieicieiieicessesesieses e sssssiessssnes | ensessesiesnes (26,368) | ...cvvrrerrerrraes (541 | oo (4,079) [ oo 301 | oo 3,358
62. Dividends to policyholders and refunds to members (Ling 30, COl 1)......ccoovveververeveierees | cereeeieieaan 23,533 | coveeinas 27,105 | oo 25114 | oo 4632 | oo 4,625

63.

64.

65.
66.
67.

68.
69.
70.

Operating Percentages

Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)
| (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) x 100.00

Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)
[ 1/2 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00.........ccovererrerrirrereirerrrinns

A&H loss percent (Schedule H, Part 1, Lines 5 & 6, Col. 2)........ccocveveierecrrieeeeieeinne
A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2).......ccccovvrvrvvvvninireinnnns

A&H expense percent excluding cost containment expenses
(Schedule H, Part 1, Ling 10, COol. 2)......cciiurierrereieeineereeeesseiseeeeseseeeesseseseesessessseeessesens

A&H Claim Reserve Adequacy
Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)...
Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2).......

Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

..................... 308 | v 15.2
....................... 45 | o 549
.................... (T78) oo (90.4)

Ling 3.1, Col. 11855 COl. 2)...uuvvmrerriririeeiierisesssessiesssseniseesssssssessssesssssssssssssnssnesss | sossesssnesssens 84,000 | .coooveveenne 110,246 | oo 110,246 | ... 114,203 | oo 110,246
71.  Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, COl 118SS €Ol 2).....uvirerirrierirrieissiseieie st ssssessssssssssssesssssnssans | sessessessnees 110,246 | ...ccovenven 110,246 | ......o.e..... 114,203 | oo 113,960 | ..ovvrneeee 110,772

Net Gains From Operations After Dividends to Policyholders/Members'

Refunds and Federal Income Taxes by Lines of Business

(Page 6.x, Line 33)
72, Industrial life (PAGE B.1, COL. 2)......c.vvrririrrirrreririssiseissiresessssssesssssesssssssssssessessssssessessnss | sessssessnssssssessesssnsess | sessessesssssssssasssssesns | sesssessessssssssmssssssnsss | ssssssessessssssessasssnsnss | sesssssessesssnssessasssnssns
73.  Ordinary - life (Page 6.1, Col. 1less Cols. 2, 10 @nd 12)........coccurvrvemermnerenmmmnereeerirneeees | oveveeeens (3,562,903) | ...ccvvvnvens 489,855 | ........... (1,430,940) | ........... (1,105,720) | ..coovvvveneee (801,116)
74.  Ordinary - individual annuities (Page 6, COl. 4).........ccccovrrrriinrnriininrneeeessssessessssesssnens | revsessnsenes 128,664 | ...ccvvvvvrnnee 26,818 | .ooveenee. (179,126) | ..vvvvvrrenes [(CROTA D] [—— 410,343
75.  Ordinary - supplementary CONTACES...........ccoveieriieieieieisieieessssiese e sssssssesesns | evsenaes 9.0, 0, SO IR D00, SO ISR 146,124 | oo 1,156 | v 50,158
76.  Credit life (Page 6.1, Col. 10 PluS PAgE 6.2, COL. 7).....vururierreeireinrireirrerneeneesesnssssessssessnnes | eorseressnssssssssnsssssess | sessessessssssssssssssssnsns | ensesessessssssssssssesssness | ssssssessessssssessasssnssnss | sessessessssssssessassnsan
77.  Group life (Page 6.2, Col. 11ess Col. 71858 COL. 9)....cvvvevreriieieieiiesieiessieseseseeisssenns | cvveisssesseseesssenees 94 | 87 | e 99 | e (1,116) [ v 149
78.  Group annuities (Page B, COL. 5).......ocrurirurrerrieineireieeieeissieess et ssessseesessessssssssns | seeessessssessneens 1,770 | s 8,722 | oo 2,343 | oo [QRCIIE)  — 1,931
79, A&H - group (Page 6.5, COL 3)....ciiiriirieicirieieieissiesesstsssssissse s ssse s sessessessssessesss | essesssssssessesssssssessess | sressessessssesessessssesies | sssessessessssessesssssssesse | sessessessesssssssessessnsens | sressesesessssassesessnses
80. A&H - credit (Page 6.5, COL. 10)... .. ssesssssssssessesssssssssessesssssses | sessesessasssessessasssnsess | sessessessssssssssssasssnssns | nsssessessassssssessesssnsss | sessssessessnsssessasssnsnss | sesessessasssssessassnsnn
81.  A&H - other (Page 6.5, Col. 11ess Cols. 3 and 10)..........cvuwererermererereirrineresreriereinenines | coveereeeinns 58,024 | oo 29,636 | ..ovvvrernns 152,232 | oo 4413 | e 38,024
82. Aggregate of all other lines of busiNESS (PAge B, COL. 8)........c.iuiuriierrirririnrrririreinnines | eerrereensisesssssnsesneiens | seeressessssssessssesssssns | eesesessessssssssssssssssness | sesessessessssssessmsssssnss | sesssssesssssnsssessassnsnn
83, Fraternal (PAge B, COL 7).....covieieeciieeseieeresese st sessssaesss s sessssss s ssssssssssessssns | eessesssssssessesssssssesinss | sossessenssssesessnssnsesins | evessesssnssssessessnsansesss | evessssnssnssssessessnsens | sressesissenssnsassesnsanses
84.  Total (Page B, COl. 1)....cciiieirerierersirissiesensseesessessssessssns st ssssssens s sensssssssssnssssssnnns | onsseesnnes (3,374,351) | .oovvveenens 555,118 | ..ot (1,309,268)] ........... (1,143,947) | oo (300,511)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ | No[X]

If no, please explain:

The Company was not party to a merger.
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

14

Additions by dividends during year
Aggregate write-ins for increases

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance Policies Insurance Group Certificates Insurance Policies Certificates Insurance Insurance
1. INTOrCE ENA Of PHOT YBAT.......cvivevevcteeeetes et sssssaenes | cressesississessssssssessessssssees | srtesssessessessssssessesssssseses | sveesessessssssessesenes 15,854 | .coovveriieine 1,101,357 | oo
2. Issued during year.
3. ReiNSUrance assUmed..........cccocvvveveriiveieeieiiieie e snas
4. Revived during vear..........
5. Increased during year (net
6. Subtotals, LINES 210 5......cvveeceeiceeeeeceeeeee et
7.
8.
9.

Totals (LIN€S 1 and 610 8).......oeveveecreieiereeee e
Deductions during year:

11, Maturity
12.  Disability
13, EXDINY i s
14.  Surrender.

17, DECrEASEA (NEL).......vurveveieiieisciieiese ettt nan
18, REINSUIANCE.....covivevicteieiie st nne
19.  Aggregate write-ins for decreases

20. Totals (LINES 100 19).....cureriiireereieiieeireeeeeeetseeseesest e snsesene
21. Inforce end of year (b) (Line 9 minus Line 20)
22. Reinsurance ceded end of year.

23, Lin€ 21 MINUS LINE 22.......coovireeeiireisieeeeee et

0898. Summary of remaining write-ins for Line 8 from overflow page

0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)........ccowrvereuence
1907, ot
1902, ettt
1903, oot sns | Senssensen s en s en st ssans | enssesssees st ens ettt sens | sieessenssees e s s s en st enstens | siesssenssessseess st st enssenstns | sieesseessest st st st st stes | srestestess sttt stestns | stsessestessessestestestesties | stiessiessiessi st enss et enstensies | srsessienssenssenss st st enstenstes | sesssesssessess st senns 0
1998. Summary of remaining write-ins for Line 19 from overflow page
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 above)......c.coerrunnens
Life Accident and Health Companies Only:
(@) Group§$.......... 0; Individual §.......... 0.
Fraternal Benefit Societies Only:
(b)  Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates.......... 0,amount, §.......... 0.
Additional accidental death benefits included in life certificates were in amount §.......... 0. Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes[ | No[ ]




Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24, Additions by diVIdENdS..........c.evererrenrerririnrreeisensireens | cereeereieeneeees XXX oeveieereierieeeiens | cvereissiesesee s sesienas | creveesssessesaenas XXX oetivsveieeiseieeeen | e 118
25, Other Paid-UP INSUIANCE........covueieeieiriieieieiesieseeisssssies | ersessessessssessessessssesse e sssssssessessssens | sssssessessessessssessesessssessessssssssssessesss | oessssessessessssssessessssessessesnes 2,230 | oo 6,236
26. Debit ordinary iNSUraNCe. .......ccovivrrerisnrsisinnssneisesees | cessesnseessensenees D0, R ISR XXX ottteisisieisnienins | orieiisciesssscessssssssssssssessssessssssssesns | sosssessssesessssessssssesessasesessasessssssesans

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Term Insurance Excluding Extended Term Insurance

In Force End of Year (Included in Line 21)

Number of Policies

Issued During Year (Included in Line 2)
1 2

Amount of Insurance

3
Number of Policies

4
Amount of Insurance

27.
28.
29.
30.
31

Term policies-decreasing.........covevereereensneeesssessenns
Term policies-other
Other term insurance-decreasing..
Other term iNSUTANCE..........c..eveereerierrerireeieeieeeeiiseies
Totals (LINeS 27 0 30).......ccvveererereeerereeiseessesesesenenes

Reconciliation to Lines 2 and 21:

39.

32, Term additions...........cccvvevnivniiniciciciciiesisisssiennes | e XXXt | e | o XXXt [ e
33. Totals, extended term iNSUraNCe..........coeveeeveeevereveeeeies | eeeeeeeeeeees XXX oo | e XXX oo | e 16 | e 56
34. Totals, whole life and €NAOWMENL..........cccrverrerierirenes | orerssresssre s sssessssssses | aosssessssssessnens s sesssssssssssnssssssnes | snessssssssssssssssssssssssnssssseees 9,215 | i 344,974
35. Totals (LINES 3110 34)......cuuiireinrirrinerinseieissnnnsssesenens | oessisssessssnessssssensssssessssnessssssensd 0 [ s 0 [ 14,716 | oo, 1,008,895
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
Non-Par1ticipating Particizpating Non-Par:taicipating Partic?pating

36, INAUSHAL. ...

37, OFAINAIY....ocviviieieirieie s

38. Credit Life (Group and Individual)

43.

44.

Federal Employees' Group Life Insurance
included in Line 21

Servicemen's Group Life Insurance included
INLINE 271

40. Totals (LINES 36 10 39).......ccorurrereerriereresseesissssssnsesssenes | coenssssnsssssesssnsssssessssssessenssnsnssedd | osseesssnsnssssssnsnssssssnsonssessensonseessQ | ervessessssnsssssnsnssnsssssnes 1,006,771
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance

41, Amount of insurance included in Line 2

ceded to Other COmMPANIES..........c.ccevrvcveveeeieriiereseereiens | e XXX oiieiiiererieeenins | e snees | cveseresisesennns XXX ooievieeeeiieieiens | e
42. Number in force end of year if the number

under shared groups is counted on a pro-rata basis........ | ce.ccoveeeereieerieesieeseeseseeeeiens | e XXX oeviviriereiieisniens | e | sesesissessesenns XXX oo

45. Group Permanent Insurance iNCIUAEA iN LINE 27........coe. | covereeiiriisieiicisceseeiesiesesssesiinians | cosmresssossissssssssssssssesssssssessesssssnss | sesesssssessesssessesssssssssssssessssssessessnss | sostomsssssssessnssssessessesassessassssssssssesas

ADDITIONAL ACCIDENTAL DEATH BENEFITS

| 46. Amount of additional accidental death benefits in force end of year under Ordinary PONICIES. ... .ovruririreiriei s sss s ssss s sss s s s ens st st snssessensanes | essosssssssssensensssssessanssnsssssas 10,602 \
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.
47.1 current death benefit
47.2 $1000-$3000 per unit
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\

48, Waiver of PrEMIUM..........cccocviveieieiisnieieeiseie e eiesieses | envessesssesienes | evesesssssssesessssssens | ceveesessenns 799 | oo 35,250 [ vvuieeiiiiieis [ errereieresisseseiinies | eevesiesiesisienens | e
49. Disability INCOME.......ccveveiiereiereteiseeseee e sies | ceeissisesessiens | erenessesesesessssssesinns | seesesisesenns 12 | e 8 [ e [ | e | s
50. Extended BENEAits........ccccoiverrivcieiciieieiee e

51.
52.

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.




Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE

AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

SUPPLEMENTARY CONTRACTS

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end of PriOr YT .........cveeeerrerrerrierineireieins | e 90 | o A9 | o | s
2. ISSUEA AUING YEAI......vurereereereeeeeereeeneeeisessesiessees | ceseesssseessessssessessssssssessanssnenns T ] e A | e | et en
3. REINSUrANCE @SSUMEM.......coiueieiiieiiicieieisiieisieiesines | ctvssesessssessssssessssssesessssessssssessssesesss | stessssessssssessssssessssesessssesessssesesssseses | stessssesessssessssssesessssesssssessssesesssseses | stessssesessssessssssesessssessssssesassesessssnsns
4. InCreased dUrING YEAI (MEE).......vrerreererrerrnrrrireess | erressssssssssessssssssesssnesssssssnssssssssenss | seressasssssssssasssnssessesssssssssessanssessesses | sessessssssessessssssessessanssnssessanssessessans | sessessssssessossonssnssessansanssensanssnsssssnes
5. Total (LINES 110 4)...ereeieieeeireieeineireieeseeseessessnens | cereesssesssssssssssssssssnssesssssssssenes 91 | o 53 | e 0 [ oo 0
Deductions during year:
8. DECreased (NEt).......ovurrerrerureneireireneeeisesnsiseeeses | cereesseesesessssseesessesssessessessssssees L0 O T0 | oottt ees | et
7. ReINSUIANCE CEARM. .......ceieiieeirieieieiciesiieeisieieins | cesseiessssesesssessssssesessssessssssessnsesesss | stessssessssssessssssesessesesssesessssesessnseses | stessssesessssessssnsesassnsessssnsessssesessnseses | stessssesessssessssssesessnsessssnsesassesesassasas
8. Totals (LINES B @NT 7)....cuureriereeerereeeneeeeseeneieesnees | cereessnesssssssssseessssssssesssssnsssesses O o O O R 0 [ 0
9. Inforce end of year (line 5 minUS iN€ 8)........cccvovee | cererreerrirererereee s 81 | e A3 | e 0 [ oo 0
10, AMOUNE ON AEPOSIE.....v.veveecerrerrerieeeereiieeeeeireieesenens | coreeeeseesesesee st seesessessssseesessenenn () IS 278,000 | .oovereeeeeeeereeeeenee et ) IS
11, INCOME NOW PAYADIE. ..ot | cereeeeieeseise et 81 | e B | o | e
12. Amount of income payable........ccccoririnrnninisinninns () 193,102 [ ()-ceveereersneseerereennnees 209,581 | (2):cvrrereeeeerrsnesseserisnsseessessnesnenes ) R
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of PriOr YEAT.......c.vveeveerererirrieisrinnis | eriresisseeississsseessesssssesssnssnssens 9 | s 1123 | e I U 3
2. ISSUEH AUIING YEAM.....c.vuceirireicirieeireiseissieeseississsenns | corsieesessssessssessesssssssessssssssssessessans | sessssessessesssssssesesssessasssssssnssessesnnss | sretesssssessessssssessesesassesesesessassesns | sesesssssssessesssassessesssssssessessessssessesns
3. REINSUrANCE @SSUMEM........c..ceiiiieeiiicreisereisisiesines | corereiessssesesisssssssssesessssessssssesessesesss | stessssessssssesssssessssesessssssessssesessssesss | stessssesessssessssssesessesessssssessssesessnseses | stessssesesssessssssesessesessssssesassssessssnsas
4. InCreased dUrNG YEAI (NEE)......ovverreererrerrrnrrrirnrs | eeressassssssessessssssessasssssssssnsssssessenss | seressassssssessassonssessensasssnssessanssessesses | sessessssssessessssssessessanssessessanssnssessans | tessessasssessossonssnssessanssnssessanssnssessanes
5. Total (LINES 110 4)..uiurieeeeereireieeneireieessessesssesens | cesrsssssssssssesssssssssensssssssssssssssssas 9 [ s 1123 | s I IO 3
Deductions during year:
8. DECrEASEA (NEL).....ovuurerrieririreieieieissississsrestssiseees | ceseesssssessssessssssessessssssssesssnsseena L R 5O | ettt | et
7. REINSUIANCE CEUBM. .......coeviirieeiiicreieiiieisiieeisiiieins | cvstetessssesesssessssssesessssessssssessssesesss | suessssessssssessssssessssesessssesessssesessnseses | stessssesessssessssssessssesesssssessssesessnseses | stessssesessssessssssesessnsessssnsessssesesssnnas
8. Totals (LINES B aNG 7)....cuuevrevreriririeeinsirieseesiseienes | ceersssssssssssessssssssssnsssssssssssassssesas 1] s 59 | e 0 [ oo 0
9. Inforce end of year (Line 5 MinuS LiNE 8)........ccevvws | corvrrnrerrermrneeneirsineensissesssssneeenns 8 | s 1,064 | oo T | e 3
Income now payable:
10.  Amount of income payable...........cocrrrrrrrurriniennenne () 23,358 | .o .0, SR IR XXX ireeneeeeeeeinnens () I 9,120
Deferred fully paid:
11, Account balanCe...........coeeevreerirnirirereneeneiscsiens | o 2. S () 14,009,408 | .....ccovvvnnnne XXX [ ) U
Deferred not fully paid:
12, Account balance.. ..o | srreressesessnennes XXX () 18,989,229 | ..o XXX ) O
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in force Policies Premiums in force Policies Premiums in force
1. Inforce end of prior year.
2. Issued during year.......
3. Reinsurance assumed
4. Increased during Year (Nt).......co.eveveurerreens [corsresseseessssssssssensaness | eossesssssssanes XXX tirereenrinninne [ onneesensensnesssssesnsnns | seessessennens XXX oeveiieiieiins [ vveeveeinseesessesiesisnens | evesvsrinsennas XXX oo
5. Total (LINES 110 4)....overererierireiernrinninens | errieissessisessnesseseees (U D N [ 0 [iiiennne. )0 S PO 5 - )0,
Deductions during year:
6. CONVEISIONS........coevrieereciiesieesessesesesessenns | ceveesssssssessssssesesensens | srersssssssenans )90, TN PR ). 0. G DT )90, GO PR D,9,%, TR NIRRT ) .0 G
7. DECreased (NEY).......oorerrurerrrerrererneennersireeenes | revrneeseesssesssssnssessnnes | sesesessesnsens ), 0, RN FUNR ORI ISR D 0.0, SN DU 37 | XXX o
8.  Reinsurance Ceded.........covrreererrreinenines [erneesssmsesssssnsessinne | consensesnnenns XXX oieierireens [ rrieesnisessissiseenns | avvssseniseenas XXX oteeirieeiens L vnesisseesisessissnins | ovveenssseanas XXX
9. Totals (LINES B 10 8).....vvervrerrerirerirrireirernns | errerssisseseesnesseseees (U DS N [T 0 [ XXXorveserieninns | errvnnssnsssssssssneens 37 |, )0, S
10. In force end of year (Line 5 minus Lin€ 9)... [ ccccoviersrrsiisrnninn (O ) RO FOUTRORO RO 0 ] (B)rererrerrersrenressrsnessessienes | ceseesnessesnesessenens 151 1(8)ecrcreiereieriiians 82,107
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Deposit Funds Dividend Accumulations
Contracts Contracts
1. INTOFCE ENA OF PHIOT YEAT....e.rvuvrrirerrisrieeteie it s st s st s e en s senss | £1essenssssessessanssnssessanssnsessensnssnstans | Siessessasssnssessnssnssessanssnssastansans 346
2. ISSUB GUIING YEAT ..o veererireeeeseeseeseseeeseseeseseesessessessee st sses st s s e ssess a8 see e s s ee eS8 ee s e Eee e s s s ent e s sessent et sessessans | Sesessessssnssastaessessessessessessantanssnssns | Siessesssssessessasssnssessassnssessensnssnsses
3. REINSUIANCE @SSUMEM..........cueveeveiviieiiieceie ettt bt sttt s e s s s st s s st es s b b s s s sss s s ssstessssnsassess | 2sbssesssssssssassesssssssessesessassessessnsns | ebsssessossessssssessesassessssaesesssnsansesnsas
4. INCIEASEA AUMNG YEA (NEL). ... veererrerrerereeesreseeeeeseeseseesesesseesssessssessseeseesessessses st esssessessesseesses st asssessessenssessessassessessanssnssnsnns | £1essessassssssesssnsnssessansnsessansasssnssans | sessessosssessessonssnssessensanssessassansssssanes
5. TOAI (LINES 110 4)..uvuiereeiieieeeie ettt ettt sttt stenen | sessstesssssessen s e s s en s s s st st s L0 346
Deductions during year:
8. DIECTEASEA (NEL)..vuvrreueeereerreseeeeeiseees e esees ettt ee e ss s s s e s SEee 82 £ 48R 28 EseEE e a5 £ e e esesEen s e ssessentnes | SeseeseeEetsee st ee s e R s esEee s RA e R et e asesas | SeseesesEanaset st e e e s st e e es Rt een 18
7. REINSUIANCE CEABM. ......ovuiviieicicteiec ettt s a e bbb bbb ae st b s b s s s bss s s s ssessssssssnss | disbossesssssssssssssesssssssessesssssssessessssans | ebstssssossessessssessessstasssssesssssnsansessnsas
8. TOAIS (LINES B @NG 7)...eueeeeecereireieeeeeeseeeeetse et ee et s st s s f eSS £ s £ s st ssensentenes | oeEsestenssssensens st ettt 0 [ 18
9. Inforce end of year (LINE 5 MINUS LINE 8)........curiuiuiurriiiieieie ittt sttt bbb st st s | oetsentsns s ens e seb s 0 [ 328
10. AMOUNt Of ACCOUNE DAIANCE. .......ocvuivieiecictciis sttt ettt sb s bbbt sebs sttt en et b enses bt snssnsensnssneas [ ) IO () I 706,986

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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Annual Statement for the year 2020 ofthe MANHATTAN NATIONAL LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS (b)

Allocated by States and Territories
1

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Active Insurance Premiums, Total
Status | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | bership and Other Fees | Considerations| 2 through 5 (b) Contracts
1. Alabama .
2. Alaska....
3. Arizona...
4. Arkansas
5. California....
6.  Colorado....
7 ;
8. Delaware............
9.  District of Columb
10.  Florida......c.ccocvvenee
11.  Georgia..
12.  Hawaii....
13.  Idaho......
14.  llinois.....
15.
16.  lowa.......
17.
18.
19.
20. Maine.....
21.  Maryland........
22.
23.
24.
25.  Mississippi.
26.  Missouri..
27.
28.
29. Nevada.......
30.  New Hampshire.
31.  New Jersey....
32. i
33.
34.
35.
36.
37.
38.
39. .
40. Rhode Island..
41.  South Carolina...
42, South Dakota.
43.  Tennessee.
44,
45,
46.
47.
48, WaShiNGtON........covuererieencreeeesetseese ettt
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.  Aggregate Other Alien
59, SUBIOAL.c..oeeecectee s
90. Reporting entity contributions for employee benefit plans
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES. ... s XXX s | et | eerreeinsierssinnns | et ssenes | serestesiseentenians | sesesseseestesesssesiend (01
92.  Dividends or refunds applied to shorten endowment or
Premium paying PEHOQ..........c.cuevverererirerieseiseiese s XXX et | e | s | sresesessesesesnnss | eresseses st sees [0
93.  Premium or annuity considerations waived under
disability or other contract provisions.............ccoveueverrerreverennens XXX
94.  Aggregate other amounts not allocable by State... XXX
95.  Totals (Direct Business)..... XXX
96.  Plus reinsurance assumed. ..o I
97.  Totals (All Business).......... XXX ..
98.  Less reinsurance ceded........ccoocuevnerirreineens XXX [ 7,051,405
99. Totals (All Business) less reinsurance ceded (C).......ccovervrenne | oo XXX oo [ v 5,632,659
58001
58002.
58003. .
58998. Summ. of remaining write-ins for line 58 from overflow page... | ...
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | ...
9401. .
9402.
9403. .
9498. Summ. of remaining write-ins for line 94 from overflow page... | ...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)..........

(@) Active Status Counts:

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
Premiums are allocated based on policyholder's resident state

R - Registered - Non-domiciled RRGs.
Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9 and 10
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Annual Statement for the year 2020 of the MANHATTAN NATIONAL LIFE INSURANCE COMPANY

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group

Part 1 - Organizational Chart

American Financial Group, Inc.

American Financial Enterprises, Inc.

American Money Management Corporation
American Real Estate Capital Company, LLC

Mid-Market Capital Partners, LLC

APU Holding Company

American Premier Underwriters, Inc.

Lehigh Valley Railroad Company

Pennsylvania Lehigh Oil & Gas Holdings LLC

Magnolia Alabama Holdings, Inc.
Magnolia Alabama Holdings LLC

Michigan Oil & Gas Holdings, LLC
Ohio Oil & Gas Holdings, LLC
The Owasco River Railway, Inc.
PCC Technical Industries, Inc.
Pennsylvania Oil & Gas Holdings, LLC
Pennsylvania-Reading Seashore Lines (66.67%)
GAl Insurance Company, Ltd. *
Hangar Acquisition Corp.
Premier Lease & Loan Services Insurance Agency, Inc.
Premier Lease & Loan Services of Canada, Inc.
Dixie Terminal Corporation
Great American Financial Resources, Inc.
AAG Insurance Agency, Inc.
Ceres Group, Inc.

Continental General Corporation

QQAgency of Texas, Inc.
Great American Advisors, Inc.
Great American Life Insurance Company *
Annuity Investors Life Insurance Company *
Bay Bridge Holding Company, LLC »

Brothers Management, LLC

Charleston Harbor Fishing, LLC

GALIC - Bay Bridge Marina, LLC
GALIC Brothers, Inc.

Manhattan National Holding Corporation

Mountain View Grand Holding Company, LLC
Skipjack Holding Company, LLC
Skipjack Marina Corp.
Helium Holdings Limited
GAI Australia Pty Ltd
One East Fourth, Inc.

Pioneer Carpet Mills, Inc.
TEJ Holdings, Inc.

Three East Fourth, Inc.

* Denotes insurer

@ Entity affiliated but not owned

Subsidiaries 100% owned by respective parent unless otherwise stated
" Entity is owned by more than one company within the AFG group.

Manhattan National Life Insurance Company *

Bay Bridge Marina Hemingway's Restaurant, LLC (85%)
Bay Bridge Marina Management, LLC (85%)
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Domiciliary

Location FEIN NAIC Co. Code
OH 31-1544320
CT 31-0996797
OH 31-0828578
OH 27-1577326
DE 27-2829629
OH 41-2112001
PA 23-6000765
PA 13-6400464
PA 46-1665396
DE 20-1548213
AL 20-1574094
MI 46-1852532
OH 46-1480078
NY 13-6021353
DE 76-0080537
PA 46-3246684
NJ 23-6000766

BMU 98-1073776
OH 31-1446308
WA 91-1242743
WA 91-1508644
OH 31-0823725
DE 06-1356481
KY 31-1422717
DE 34-1017531
NE 47-0717079
X 34-1947042
OH 31-1395344
OH 13-1935920 63312
OH 31-1021738 93661
MD 84-4395026
MD 27-4078277
MD 27-0513333

FL 20-1246122
SC 81-3737639
MD 20-4604276
OH 31-1391777
OH 26-3260520
OH 45-0252531 67083
NH 84-4574243
MD 84-2654660
MD 52-2179330

BMU

AUS
OH 31-0686194
OH 31-0883227
OH 31-1119320
OH 31-0728327
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American Financial Group, Inc.
Great American Holding, Inc.
ABA Insurance Services, Inc.
Agricultural Services, LLC
Great American Contemporary Insurance Company *
Great American Holding (Europe) Limited
Great American Europe Limited
Great American International Insurance (EU) Designated Activity Company *
Great American International Insurance (UK) Limited*
Great American Specialty & Affinity Limited
Mid-Continent Casualty Company *
Mid-Continent Assurance Company *
Mid-Continent Excess and Surplus Insurance Company *
Mid-Continent Specialty Insurance Services, Inc.
Oklahoma Surety Company *
National Interstate Corporation
American Highways Insurance Agency, Inc.
Explorer RV Insurance Agency, Inc.
Hudson Indemnity, Ltd. *
Hudson Management Group, Ltd.
National Interstate Insurance Agency, Inc.
Commercial For Hire Transportation Purchasing Group @
National Interstate Insurance Company *
National Interstate Insurance Company of Hawaii, Inc. *
TransProtection Service Company
Triumphe Casualty Company *
Vanliner Insurance Company *
Safety Claims & Litigation Services, LLC
Safety, Claims and Litigation Services, LLC

Republic Indemnity Company of America *
Republic Indemnity Company of California *
Summit Consulting, LLC
Heritage Summit Healthcare, LLC

Summit Holding Southeast, Inc.
Bridgefield Employers Insurance Company*
Bridgefield Casualty Insurance Company*

* Denotes insurer

@ Entity affiliated but not owned

Subsidiaries 100% owned by respective parent unless otherwise stated
~ Entity is owned by more than one company within the AFG group.
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Domiciliary

Location FEIN NAIC Co. Code

OH 31-1544320

OH 42-1575938

OH 80-0333563

OH 27-3062314

OH 36-4079497 10646
GBR
GBR

IRL
GBR
GBR

OH 73-0556513 23418
OH 73-1406844 15380
OH 38-3803661 13794
OK 30-0571535

OH 73-0773259 23426
OH 34-1607394

OH 34-1899058

OH 31-1548235
CYM 98-0191335

VIR 66-0660039

OH 34-1607396

SC 36-4670968

OH 34-1607395 32620
OH 99-0345306 11051
MO 43-1254631

OH 95-3623282 41106
MO 86-0114294 21172
MT 20-5546054

OH 46-4570914

CA 95-2801326 22179
CA 31-1054123 43753

FL 59-1683711

FL 59-3385208

FL 59-3409855

FL 59-1835212 10701

FL 59-3269531 10335
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Dl'_)c')“c”a:t'i'g"nry FEIN NAIC Co. Code
American Financial Group, Inc. OH 31-1544320
Great American Insurance Company * OH 31-0501234 16691
American Empire Insurance Company * OH 31-0973761 37990
American Empire Underwriters, Inc. X 59-1671722
American Empire Surplus Lines Insurance Company * OH 31-0912199 35351
American Signature Underwriters, Inc. OH 31-1463075
Brothers Property Corporation OH 59-2840291
Brothers Pennsylvanian Corporation PA 25-1754638
Brothers Property Management Corporation OH 59-2840294
Crop Managers Insurance Agency, Inc. KS 31-1277904
CropSurance Agency, LLC OH 83-1767590
Dempsey & Siders Agency, Inc. OH 31-0589001
Human and Social Services Risk Purchasing Group, LLC OH 84-2358400
Eden Park Insurance Brokers, Inc. CA 31-1341668
El Aguila, Compafiia de Seguros, S.A. de C.V. * MEX
Farmers Crop Insurance Alliance, Inc. KS 39-1404033
FCIA Management Company, Inc. NY 13-3628555
Foreign Credit Insurance Association @ NY
GAI Mexico Holdings, LLC DE 81-0814136
GAIl Warranty Company OH 31-1753938
GAI Warranty Company of Florida FL 31-1765544
Global Premier Finance Company OH 61-1329718
Great American Alliance Insurance Company * OH 95-1542353 26832
Great American Assurance Company * OH 15-6020948 26344
Great American Casualty Insurance Company * OH 61-0983091 39896
Great American E & S Insurance Company * OH 31-0954439 37532
Great American Fidelity Insurance Company * OH 31-1036473 41858
Great American Insurance Agency, Inc. OH 31-1652643
Great American Insurance Company of New York * NY 13-5539046 22136
Great American Management Services, Inc. OH 31-0856644
Great American Protection Insurance Company * OH 31-1288778 38580
Great American Re Inc. DE 31-0918893
Great American Security Insurance Company * OH 31-1209419 31135
Great American Spirit Insurance Company * OH 31-1237970 33723
Great American Underwriters Insurance Company * OH 83-1694393 16618
Key Largo Group, Inc. FL 59-1263251
PLLS Canada Insurance Brokers Inc. CAN 871850814
Professional Risk Brokers, Inc. IL 31-1293064
Shelter Rock Holdings, LLC OH
Westline Industrial, LLC OH

* Denotes insurer

@ Entity affiliated but not owned

Subsidiaries 100% owned by respective parent unless otherwise stated
~ Entity is owned by more than one company within the AFG group.
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