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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
ASSETS

Current Year Prior Year
1 Y4 3 T
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BoNds (SCAUIE D)......oouuueveererrierirrisrieresreesseessessessesssssssssesssssesessssessssssesessess | eessesseneeens 716,561,867 |..ocvveercrrerienneeririennes | v 716,561,867 |....cvvvvvene: 682,454,182
2. Stocks (Schedule D):
2.1 Prefermed STOCKS ... | s | | s, (U
22 COMMON SLOCKS.....oveeourreveereraeressireeisisessssseessssssssessssssssessssssssssssssesessssssnns | eseeseseens 256,877,746 | ..ocvvveernncrrerineeeririenees | oo 256,877,746 |.............. 301,113,319
3. Mortgage loans on real estate (Schedule B):
Bl FISEIENS .. | e | e | s (U
3.2 Otherthan first NS ...........rvvurrieiicriiieerissiessisissnssssssessssssee | e | oo | s (U
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)...ovvvvvevereresrissressenissesesssenessnens f 33,627,832 | ..vvvverirnnerirnnreninenens | oo 33,627,832 | .covvvvrrinnnne 31,346,858
4.2 Propetties held for the production of income (less §.......... 0
ENCUMDIANCES). ..o vveeerreerererireereeees s 5 I 1,753,961 [ oo | e, 1,753,961 | ccovvevrrn 1,772,277
43 1,124,328
5. Cash($
Schedule E-Part 2) and short-term investments (§..........0, Schedule DA).........ccooceve] cerrernenn. 58,486,753 [ oo [0 58,486,753 | oo 12,570,402
6. Contract loans (including $..........0 PEEMIUM NOES)..........crrrverrrnrrrirnessesisssssssissons | rssesesssisesssssssssnssssss | vnssssssssssssssissssssssssns |0 |,
7. Derivatives (SChEAUIE DB)..........ovwuuureerreereeesneeeneineesneeseeessessssssessssessessssessssesssnsss | coneessneesnesssnsssssssmsssnssns | seesmeesnsesnsesnsssnsssnsssens | seeeessssssmessnsesesssnsesns (U [
8. Otherinvested assets (Schedule BA) 112,928,674
9. Receivables for SECURLIES. ... sersevessesessessssessssssssssssssessens | cenerresseesrenreres 18,029 | evoiciveeeeeeevereeeenes feeereeeesieneenene 18,029 | e 190,000
10.  Securities lending reinvested collateral assets (Schedule DL)............c...cooerveereereees [ eorreveeincrieiserieiiiiieeens [ e [ ceveseeseseseseesssessesesss (U] N
11, Aggregate write-ins for invested @SSELS...............rveurreiincrrenerenie s o seenessessessessonas (U [ (U1 I (V5 O 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccvuvuecrvveernncrrevinenrerierissrenies [ covvevionee 1,210,846,559 |................. 27,829,847 |........... 1,183,016,712 | ........... 1,143,500,039
13. Title plants less §.......... 0 charged off (for Title INSUMErS ONlY)........cc.cvvverveeneenreriieees | | v | oo (U R
14. Investmentincome due and aCCIUEH..........c.ceeuieierevciiieeees s | e 4,906,142 [ ..oooveeveeeereveeieieeeens | e 4,906,142 | ...cooovvvvenn 5,207,762
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........| ..coceeevennee 21,175,981 oo 8,936 |..ccovrnnne. 21,167,045 |..ooovvenne 53,080,836
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 eamed but unbilled premiums)........c...cooveee| corvernee 26,359,445 2,428,095 |................ 23,931,350 | ..o 77,052,540
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... 0):eviirrrrereersssss s ssssssssssseees | cnsesssssnssnsssesssnssssssnes | o | e (0N
16. Reinsurance:
16.1 Amounts recoverable from reinsurers.................. 24,324,400 [ ..coooververerierieerereeiies [ e 24,324,400 |..coovvirnne 38,639,208
16.2 Funds held by or deposited with reinsured COMPaNIEs...........ccccverrnerernerererenees [ covrrerenenens 372,694,841 | .o e 372,694,841 | ..o 297,663,274
16.3 Other amounts receivable under reinsuranCe CONMrACES..............ccourvnrrriinniicnens [ eorviinsiincniiesieniiens [ e | . (U
17. Amounts receivable relating to uninsured plans..
18.1 Cument federal and foreign income tax recoverable and interest thereon 5,893,189 | ..o | e 5,893,189 [ ..covvivrrnnns 4,198,029
18.2 Net defermed taX @SSEL...........rrrieerrerirresiiesiiiseereseesssssssesssssssessssssssesssnses | eeeseseeseenend 44,355,512 |..ocvvvir 3,545,297 | ... 40,810,215 [ cocvvvvvr 39,182,819
19.  Guaranty funds receivable Or 0N dEPOSIt...........ouvuerrvecernrrrnneierieiseriee s [ errereeeesessssssessees | oo | e (VN [
20. Electronic data processing equipment and SOWare.............coceerreerreerneenneenneernseereeenns 61,230,941 [.....ooec.n 58,947,783 | ......... 2,283,158 |......... 2,331,513
21, Fumiture and equipment, including health care delivery assets (§.......... (1) ST SR 4544104 | .o 4544104 | .o (U [
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cocvveeerc | v e | oo (U [
23. Receivables from parent, subsidiaries and affiliates.............coveerreererernrernenneenneenneens o
24. Health care (§.......... 0) and other amounts reCEIVADIE.............ccvvweueerervevicrreeiernsreeees [ o [ e [ e (U O
25. Aggregate write-ins for otherthan-invested assets.... 64,044,906 |.......cooonnn 13,517,987 | oo 50,526,919 [ ...covvvvvrrnnns 55,458,748
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......vuerrveerrererrirensessisssssssssssssessssssssssssesssesssssssses | cosesennees 1,965,074,443 | .......ccon... 110,822,048 |........... 1,854,252,395 |........... 1,753,260,974
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........
28, TOTAL (LINES 26 @NA 27)......ccorerrermcrirerisssrissssssnerisssssssisesssssessssssssssssssssssssssssssnes | nossessens 1,965,074,443 |.............. 110,822,048 |........... 1,854,252,395 |........... 1,753,260,974
DETAILS OF WRITE-INS
1107, ettt e R s | seeseent st nen e | eesesesssenenet s ensnstne e | eeeeseeseeeesnse e (0N RN
1102, oot ees s s st | seensent st | eesssesssnensnet s snssss e [ eesssess s (U R
1103, et eees s ee s st seensent st nen s | eesssessensnet s snssn e [ eesesees et (0N O
1198. Summary of remaining write-ins for Line 11 from overflow page.........coceevvvcvrnecieenc| e 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @DOVE)...........cvvveereereverrarerienns .0
2501, ICOLI cash SUNENAEI VAIUE...........vvvvvereriereiesiinsissiiesss st ssssessssssaes 49,028,226
2502. Equities and deposits in pools and @SSOCIAtIoNS..............ewurrerrererereereriesssesssessses [ eeveeeseeinenies 709,678 [ ...ovvveeerereeerereieees [ e 709,678 [..couvveivvrirnns 689,786
2503, State taX CIEAIS . .......uurveerererrieerrireecrreeisessessss st ssesssseeseenees 568,038 I 568,038 | ...oooervrrrrerernnne 568,038
2598. Summary of remaining write-ins for Line 25 from overflow page 13,738,965 |.... 220,978 |....
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above).......... 64,044,906 |.... 50,526,919 | ...




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PnorZ Year
1. LosSeS (Part 2A, LiNg 35, COIUMN B).........uivuumriieriireeiiesiisienisssssssssssssssss et sesss st sssss s ssssssssssesssssessssesssssessssnns | enessssssssensenes 531,167,441 |.coovvvvvrrins 511,170,241
2. Reinsurance payable on paid losses and loss adjustment ex penses (Schedule F, Part 1, Column 6)............coccervereeernerennennens [ 12,108,445 ..o 24,962,568
3. Loss adjustment ex penses (Part 2A, Line 35, ColumMN 9)........cc.ovvvivrnrrinnrrecnenineeieeineeis 90,745,645 [.....ccovvrvvrinnee 89,156,870
4. Commissions payable, contingent commissions and other SImilar Charges. ..........covcueerereiinrenneinrineeseeeessseeseesssessseeess |ernsessseeseeeneens 13,832,850 [..cooeriircrenes 13,190,211
5. Otherexpenses (excluding taxes, lICENSES @NA FEES).........ruurerrurrrerieireeieee st sess et ssss st esssssssessssesssessnes [eesssesnsesssssnes 33,778,380 |..ovovvrrrreenn. 24,661,818
6. Taxes, licenses and fees (excluding federal and foreign iNCOME taX €S)..........cuuurvrrvmmeirirererierierieeieee s esssssssesssens [ v 3,674,379 | 4,836,455
7.1 Cument federal and foreign income tax es (including $.......... 0 on realized capital gains (I0SSES))..........cvvewuurrrevmerreemiernnerresens | coveerneeeiiinerreensesessesseees | ceersessssesssesies s sessenas
7.2 Netdefermed taX HaDIliy ..ot seses st sese st essntens | sesesseesstnsssseesssensssssnnssoes | stsssees e sesest et
8. Bomowed money §.......... 0 and interest thereon $ L0 OOl IOV 30,371,000 [..ooovveeennee. 9,498,000
9. Uneamned premiums (Part 1A, Line 38, Column 5) (after deducting uneamed premiums for ceded reinsurance of
$.....336,834,665 and including wamanty reserves of §.......... 0 and accrued accident and health ex perience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SENVICE ACE)..........ovcvecerriernnreniireieeieenerisesessseesees [ 161,430,579 |..ovvverreirnne 161,372,870
10, AGVANCE PIEMIUML....coivuiieiireieiee i st ess e ss bbb s bbb bbb bbb bbbttt st s e | enebsns bt 895,236 [..cvevrrirrerrerienne 1,572,929
11.  Dividends declared and unpaid:
11 SHOCKNOIARTS ... bbbt | cbvess ittt [ e s
11,2 POICYNOIAEIS. ... oot s s e [ (C(C0)) PR 567,145
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........cvvuwuuruurveeuimneremsneserinereeresseressessisessesssssssssssssnesess [seeressinssseesees 5,987,909 |....ccvvvvirinnennns 68,345,401
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20).........c.c.coocerrrereenn. 292,725,987 |...ooovveren. 223,125,017
14, Amounts withheld or retained by company for account of Others..........cccocervernernncienernnenens 3,779,405 |..covvverererrans 6,684,038
15.  Remittances and items Not alloCAtEd..........cccccvereicicicreieiee s 316,983 | 750,836
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, Column 78)............covvunreerneenmeeneeneeeneeereeesneessneens | 55,540 [ e 42,160
17.  Net adjustments in assets and liabilities due to foreign eX Change MALES...........cccrrririieeeee e snss | eeernesssesssesss s esssssseeseees | crreessees e
18, DraftS QUESTANGING. ... .v.uverieceeseeis ettt bbbt | enstes st ess st | e
19.  Payable to parent, subsidianes and affiliates...........c.rrireierri sttt [ 81,707,017 |.ocvvererrrrne. 27,114,556
20, DMIVALIVES ...voueeveeerreeieieseseeeseese et bRt en s | seetnieenesi st snse s sennsnsene | aresiees et
21, PAYADIE fOr SECUMLIES.....ouveucerereeeeseees ettt ettt sttt nnsnnnsnnnns | s 1,196,062 |....cvvovvverrrirne 1,003,590
22, Payable for SECUMIES ENING...........cuuuurerieimreiiireriee s sessesessesss s es s ssssss s sssssessssssss s ssssnnes | csessesiasesesssssesesssssessesnes | cveesesmsessssnessesesesesssesenes
23.  Liability for amounts held under UNINSURBA PIANS..............rvvveerrreriimierieeiiseiiesneciessesesssesessesssssessesssssssessssssssssssssessssssens | conseressessessessessessssssssssssssss | sevesssssnessssesssnsessssenesseesenns
24, Capital notes §........... 0 and interest thereon §$ Dottt sttt sssss s | s ssis st st | sessss st e
25.  Aggregate Wiite-inS fOr ADIlIHIES. ...ttt ess st | e 48,056,505 |... .60,738,759
26. Total liabilities ex cluding protected cell liabilities (Lines 1 through 25). 1,311,824,605 1,228,793,463
27, ProteCted Cell HADIIIIES. ...........rveerrreererieieeieriec i sess sttt nesst s [ eeessisenesiessssssnssenssenennienas | crveies
28.  Total liabilities (LINES 26 @NG 27)..........rrveeuerreresseereriesseseesiesssssssesssssssssssssesssssssssesssssssssssssssssesssssssesssssnssssssssassessesssns |ovsseesssesnes 1,311,824,605 |.....cccvvvnnee. 1,228,793,463
29.  Aggregate write-ins for SpeCial SUMIUS fUNDS...........cuuureumirieriiiiiress sttt ess st | (01 O 0
30, COMMON CAPIAl STOCK........rvverereerrrierereiesiesee it rbs s eb sttt sttt enst s | eneentsenssseeenssnsssseesssensnsssnas | srssseesisnesest e sss st nesines
31, Prefemed CaPItAl STOCK....... .. riuureeereueeisieieeice ettt eees ettt s sttt ettt nensnssnsnnennsns | frnntsnes st s st ennt | sesees ettt
32.  Aggregate write-ins for other-than-special SUIIUS fUNDS...........curririi et sssssssssssssssss |onseeenenes (01 O 0
33, SUMIUS NOES. .. vvveeveveeerieiesesseseessese sttt ennt s | setentsensssenesss s ssseenssnssssen | srsssenessn st
34, Gross paid in and CONMMDUIEA SUMIUS.........cc.curvermerieriiinirisrisii s ssssseeesieesss st ssesstse s sssss s sesssensssesensnens | sesessnessiosssssanessssnsssssnessonns | sessseneessnesssseesssneesseesessnes
35, UNasSigned fUNAS (SUMIUS)........vvueeerureemuiereriresieesiesssesssessses sttt 542,427,791 ..o 524,467,508
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0)-cevtreveasnee e sesessessessssessessssssssenssssseeens | s esssess | creesee s
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0):eeteereeeseesseessees ettt snsss st ssesssnnes | renessenss st sesssnssentas | seseeeee st
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiN 39)..........cuurririerenesesseessessssssssssssens o 542,427,791 [ 524,467,508
38, TOTAL (Page 2, LiNg 28, C0l. 3)......ocuuumrrreeererreniesersessssmsressssmsesissssesssssssesssss s sessssssssssssessssssssssssssssnsssssssenessssssseesssssssens | o 1,854,252,395 |.....cvvvvnnee. 1,753,260,971
DETAILS OF WRITE-INS
2501. Retiree benefit OblIGatioNS. ..........ucivveervumcirieririeer ittt 47,768,940 |... 44,836,930
2502. Miscellaneous liabilities... ...3,760,857
2503. Reinsurance assumed overhead payable................ccoriiiiiriiisi s ...486,446 |... 51,000
2598. Summary of remaining write-ins for Line 25 from overflow page..............coouceemrerreeinncrvensinnsseenieneeens (198,880) [...cvvvvernrreeene 12,089,972
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)............urreveemrreviermireriesiesesssseesissesesssessessssisseessssessenesssssssneses fersssesssesnsesseens 48,056,505 [......ccoorrrrenens 60,738,759
2907, oottt RS
2002, oot R RS
2003, oottt et | et nnens | cresse s
2998. Summary of remaining write-ins for Line 29 from overflow page..........cocciereerensennseinernessiesiseenens (01 OO 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 8OVE)...........cvvvveereriicriirciiieriiesiisssiissesieineees 0 [oeeiene) 0
320, et
3202, oot R
3203, ettt RS RS R R Rt tsnesnnens | ettt nnens | creese st
3298. Summary of remaining write-ins for Line 32 from overflow page............cooevuuerrierreieerrinnneeresreiineerenenns (V1N OO 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNE 32 DOVE).........ccrverermrereereesseeesseesseesseesseesseesseesans (U 0




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums eamed (Part 1, Ling 35, COIUMN 4)..........c.rimirmiriieiieriesesienesesseessieses s ssseesssssssssesesssessssssesss | vsesessssessssnesees 347,765,991 | ..oooorereran 348,694,259
DEDUCTIONS:
2. Losses incumed (Part 2, Ling 35, COUMN 7).........ccceruuurrreeienrisiesssssessssssessessssssesssssessssssessessssesssssesssssssssasssssssenns 182,848,238
3. Loss adjustment ex penses incumed (Part 3, Ling 25, COIUMN 1).........c.crrvvimnerreieiinreeiecienessessisssesssssessssssessssessenees 52,248,499
4. Other underwriting ex penses incummed (Part 3, Line 25, COIUMN 2)........c..cvuureireieeieeseeseeesseesssessseesssesssessessssssssssnes 111,406,077 | ..ovvoevverrn 115,078,910
5. Aggregate write-ins for underwriting deductions
6. Total underwriting deductions (Lines 2 through 5)
7. NetinCOME OF PrOLECIEA CEIIS.......uveurrerriireereieeeieeeieet s eees et seess ettt eees st et ssss st eesssenss st sesssnsssenssnsssns | seessessseessnesssnsssnessnsssnssnsssans | sesmesssssnnesssnessenssnsssnsssnsssnnees
8. Net underwriting gain (10ss) (Line 1 MiNUS LiNg 6 PIUS LINE 7)......c.urveurierierereeeneeeseesseiseesssesssessssesssesessssssssssssssssssees [ sessnesssssssnsssnnsssanees 1,263,178 ..o (7,122,309)
INVESTMENT INCOME
9. Netinvestment income eamed (Ex hibit of Net Investment Income, Ling 17).........cccovvunrvrnrennens ...28,828,391
10. Net realized capital gains (losses) less capital gains tax of $.....(729,563) (Ex hibit of Capital Gains (Losses))................ . (2,989,629)
11, Netinvestment gain (10SS) (LINES 9 # 10)........ccuurrmrurerierineeierissiesss sttt sesssssssssssnns | ...25,838,762
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
AMOUNT CNAMGET O ..t T,2T3,UAB)ceoooevereceessese s sesssssessssss st st st ssnss s esssssssssssssssnsns | sossesssssnsessesseneens (1,213,U88)[ covovvvrererrcerci (648,225)
13.  Finance and service charges not inCluded iN PrEMIUMS...........cc.iiiiiin e 1,165,913
14.  Aggregate write-ins for MiSCEllANEOUS INCOME............rruureereereeereeeeseees s seessesssees sttt et ses s essssesinn 813,299
15.  Total otherincome (LINES 12 thrOUGN 14)........cccuruumierrieeiereeineerseeeseesseesseessss st eesssss st sssssssssssssssssessssssssasssssssas |eessssssssssssssssesssnssnns 766,164
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign
Income taxes (Lines 8 + 11+ 19), OO OSSO OO OO S OOOTSRROPSTRORORY (RSOOSR 20,868,104 ..o 44,539,8/4
17, Dividends t0 POIICYNOIAETS.........c.ovuueereirreeiceeseeeeeeies ettt ettt st sss st enssenssns | snssssessssssnsssnsssnnssaas 397,932 | oo 908,275
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME taX €S (LINE 16 MINUS LINE T/ )ocvvvvuurrrrarreseseisssressseissssessssssessssesssssessssssssssessssssssssssesssssesssssssssssesssssssssnssssssssssssssses | eosssssssssesssnssssees 20,400,111 ..43,631,599
19. Federal and foreign iNCOME taX €S INCUMEA..........cvcuverrereereeriecee ettt ssss e eessnees ..(1,410,279) 650,861
20. Netincome (Line 18 MinUS LiNE 19) (10 LiNE 22).........ccuurueueerrrineeseeieeessessseeseesseesseesssissessssessessssssssesssessssssssssssssssessenss | sessssssssssssessnsesae 28,880,450 [.....covreererrrrennn 42,980,738
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2), 524,467,503 |. 449,854,942
22, NetinCOmME (OM LINE 20).........cvveuuuuurrieremeereesmmeseesesssseesessssesssessssssesesssseee sessssee s s ses st st s 28,880,450 42,980,738
23.  Net transfers (to) from Protected Cell CCOUNES...........cvvvieuurrivieiirrieeiierc e sesessessssessessssssssssssssesssssssesssssnas | vsssseesssssssesssssssesssssssssssssesss | e ssssesessessssssesseesssssseos
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(9,582,688).. 36,002,102 36,990,792
25.  Change in net unrealized foreign ex change capital gain (loss). 115,538
26.  Change in Net dEfemed INCOME TAX ......u.uurvrmurrriesiisiserisserssssesis sttt esns s [eesnsssessesenessnesd (14,266,855) ...(5,190,804)
27. Change in nonadmitted assets (Ex hibit of Nonadmitted Assets, Line 28, Column 3).. ..(11,819,060) |. ...(241,543)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COlUMN 1).........c.ovrurreerneemreeneenereneeeeesnneesnesees feeemeeesesnneesseesssenees (13,380) (42,160)
29.  Change in SUMIUS NOES..........uuuurrerrirrireriseriessiesiessssessss s
30. Surplus (contributed to) withdrawn from Protected Cells
31.  Cumulative effect of changes in accounting PANCIPIES..........crweurrrreerreereenrerrneeseeerseeesseeseeesneeens
32. Capital changes:
32.1 Paidin
32.2 Transfemed from surmplus (Stock Dividend).............couceceerevecrernecinnnn.
32.3 Transfemed t0 SUMPIUS..........cumrereeereeereeecenerissesesseeeeeens
33.  Surplus adjustments:
3311 PaI Nt
33.2 Transfemed to capital (Stock DIVIAENG)............cereeemerreemnnrreerenreeereessseeseeenens
33.3. Transfemed from capital....
34.  Net remittances from or (10) HOME OffICE..........rrviuriririiirreinressissssssesssssssesssssesssssssss s ssssssssssssssssssssssansssssssns | vsssnssessssssssssssssssssssssssssssssns | evennnns
35. Dividends to stockholders....... OSSP PRSPPSO UPTURPPORSPRFPOFPORSPUOT) (OVPOTOPOOPPOFTORTURTTORPTORPIORPPTOORY POORTOOON
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus COlUMN 1).........ocureerreemmeenemneeeneeeeesneessssnees | eeeereseeneesneesssesnssessssssnsennees | « .
37. Aggregate write-ins for gains and 10SSES iN SUMIUS...........rverriririririseiriersieiieriees ittt feessseessseseneenned (20,878,711) .0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) 17,960,289 74,612,560
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37).... 542,427,792 524,467,503
DETAILS OF WRITE-INS
0507, eeeereveesesereessesseeeeses e ssessss s s es s R0
0502, eevereeereesesaereessesseeeeses e eeesst s R RS R0
0803, .ooeooeeerereesee s eses st
0598. Summary of remaining write-ins for Line 5 from overflow page... L0
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above) .0
1401. Change in ICOLI Cash SUTENAET VAIUE...........c..cuevverrirerrireesses s ssssse st ses st st sssssssss st ssesssss |aesessnesssesssssnesssens 5,667,569 [.....ccovrrrererrerrannn 5,513,321
1402. ICOLI Death BENEfit PIOCEEAS.........c..cvivecvcicieieieiceeiseses ettt s s st st st bbb s sas st ssetnes | sresessassesssssessessess s s b s sessssaenans 4,589,843
1403. MiSCEIlANEOUS INCOME OF EX PENSE. ...c..rvreerseesseesaeessaeeseessessssssseessseesseesseesssessesssaesssesssaesssessssesssssssasssssssssssssssesssassssssnnes 665,411
1498. Summary of remaining write-ins for Line 14 from overflow page...... (288,272)
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)............c........
3701. MisCellanous GaiNS /TOSSES..........cccrrrmerrimmriimmcriiierissseessesesseessisesesssessissssssessssesessees
BT02. oot eeesisee st es R8RSR R0
3703. ... R S OSSOSO
3798. Summary of remaining write-ins for Line 37 from overflow page...... .0 .
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE)..........vrrmeuririmrireiieriseriseisssessssssesss s sssssssssssns | esssssssessssssssssons (20,878, 711) |.ccevveerierieereeieerieerind 0




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
CASH FLOW

Uurrer:t Year PnorZ Year
CASH FROM OPERATIONS

1. Premiums COllECted NEt Of TBINSUMANCE...........c.oeveecieeecciecteseee ettt ssse s ssesssssans [eesssses s sasssaees 369,931,943

2. Netinvestment income 33,129,724

3. MiSCEllAaNEOUS INCOME........cuvevevceceeeeee ettt s ne e s .1,244912 ...

4. Total (LiNes 1 Hrough 3)......cccerrevrrrierciesieeesie s esssesnens ...404,306,578

5. Benefitand loss related payments............c.oveereerenerenerinneensrnsieens ettt sessessenes | e s 236,421,919

6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cuurveeerveemereienereerneensnerens | o | o
7. Commissions, ex penses paid and aggregate Write-ins for dBAUCHIONS..........c.uurreernivieereiineriincsriesssersssssssssessssessssens [sesssssesssnesnenns 153,954,043 |....ccvvvrvnree. 171,027,837
8. Dividends paid t0 POlICYNOIAETS...........cveuererreereeicieeeiee ettt 969,838 |...oveeern 1,837,640
9. Federal and foreign income tax es paid (recovered) net of $.......... 0 tax on capital gains (losses) (444,682) [....ovvvververecrinnnns 143,794
10, Total (LINES 5 OUGN 9).....cvvveruerrevermerresissresieseesieseses s sess e sesesss st sesss e sttt senens | senieseeneneesenne 390,901,118 [.vvvverrrereens 348,274,026
11. Net cash from operations (Ling 4 MINUS LINE 10)........ecurerrrerreemeresneeseeeneessesssessseessesseessssssessssessssssssessssssssssssssssesssssssans [sessnsssesssnnsssnees 13,405,460 |......covvrvnenn 43,711,109

CASH FROM INVESTMENTS

12. Proceeds from investments sold, matured or repaid:

12.1 Bonds 148,408,807 |... .130,279,931
12.2 Stocks OSSPSR [ESTRRTIIRRRPIRIN FR 68,292,820 |......... .10,571,357
12,3 MOIGAGE I0BNS......o.cveecereeeereseeeseeireeiee ettt coe] e | s
124 REAIESHA......cveveeirce s e A527,767 oo 4,532,590
12.5 Otherinvested aSSELS.........cooiviieieieierceeceese s SO IO 12,202,538 |......... 12,113,486
12.6 Net gains or (losses) on cash, cash equivalents and short-tem inVestments............ccc..cerrreneeriinneernereineesirneeens fervennne 21 Lo 12
12.7 Miscellaneous proceeds.............co...... OO IO 364,443 |..ooveeeeeean, 102,204
12.8 Total investment proceeds (Lines 12.1 to 12.7). et anen I P 230,796,396 |......cc.ccevvennee 157,599,580
13.  Cost of investments acquired (long-term only):
131 BONMAS . eveecvieresceeesi s et e 183,103,426 |......ooncvvvreerenee 160,215,470
13.2 Stocks OO OSSOSO SRR F 7,724,589 ...15,572,684

13.3 Mortgage loans

134 REAIESAE. ...t nenn 3,986,754 |....... .7,083,895
13.5 Otherinvested aSSELS.........ccruiuieeieeeie e SO ISP 8,027,392 |..ovveriie 11,850,883
13.6 MiSCEIlaNEOUS @PPIICALIONS........oucvvrrireiiceiieis ittt | eentes s s s snsnnens [ eneeeens ...(1,003,590)
13.7 Total investments acquired (Lines 13.110 13.6)......ccocvurvrerrneernnernnrineeiseiseeisee i [RUY (SR 202,842,161 |...ccoovvevrerrnne 193,719,342
14. Netincrease (decrease) in contract [0ans and PrEMIUM NOLES............ccwueuuurrevemmmrreriesesiieserssssessssssssesssssssesssssssssssssssss | eevsessssessesssnsssessesnesssessnens | sessessssssssssssssssssssssssessesnes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LiNE 14).........ccouuvirirmiinirneieeesesiesnssssesisssssssssssses fresessseessnssseenes 27,954,236 |....coovvevrrins (36,119,761)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes.............c...... OSSPSR FOOO OO OO TRTRRTRTRY FOOT O R
16.2 Capital and paid in SUIPIUS, |€SS treaSUNY STOCK.........c..crrverereererireririesieessie s ssieenees e [
16.3 BOMOWEA fUNGS........vvvereaereirrciiscriee s 20,873,000 |...ocvreereerririnnne 8,772,000
16.4 Net deposits on deposit-type contracts and other iNSURANCE lIADIITHIES. .........vveurrerrerreeierrreeeerseeieeeseseesseeeseessnes [ eeeseesneeesseessssssesseeesssssnessas | eesseesssessnessnsesesessnsssesssaneenns
16.5 Dividends to Stockholders............cc.vvrvereereerrneieneiieiinnens
16.6 Other cash provided (applied)....... e (16,316,345) ... ..(24,343,568)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........occoureerreenee [rrrermreenreeneeerneenns 4,556,655 ..(15,571,568)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-temn investments (Line 11, plus Lines 15 and 17). 45,916,351 ....(7,980,220)

19. Cash, cash equivalents and short-term investments:

19.1 Beginning of Year........couuvvvrmerinecrierirninnens e s [0 ST 12,570,402 |...ccooevvveirrnee 20,550,622
19.2 End of year (Line 18 plus Line 19.1).......cccccceuuvvimmriinnnnirnnrririens 58,486,753 ...12,570,402
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 200007 s SO PSSO | —— |




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
T

7 3 7
Uneamed Premiums Uneamed Premiums
Net December 31 December 31 Premiums
Premiums Pror Year- Curent Year- Eamed
wntten per per Col. 3, per Col. b, uunng Year
Line of Business Column 6, Part 18 Last Years Part 1 Part 1A (Cols. 1+2-3)
1. FIT s [ .1,149,070 |.. 699,580 [...oovvrrerrireirneens 550,938 |....ovvrerriririeinns 1,297,712
2 Y 11T ONY IO 1,136,958 [..oovoreeennd V(R 585,446 |.....ooovvvvvrerrcrre 1,227,649
3. Famowners MUIPIE PERil...........vcuuiureerereeeinerisseeieess e sesssseessees [eensessessseeseeees 1,465,440 |...oovvvvcrerrnn 834,229 |....overirerene 710,939 [ 1,588,729
4. HOMEOWNETS MUIIPIE PEMIL.......ovvvvoveveeveeieesiemeiienssisssssssnessessssssssssssssssessssssssssses [esssssssssssessssesnnns 24,469,310 |..oovvvvvvvvvrvrrnns 14,590,168 |....ocovvvvvevvirinnnes 13,181,789 [..ooovvvvevvvvriininns 25,877,689
5. Commercial MUItIPIE PEIIL.........vvvererreerrirrirneerisseeiereseeseesssssesssesssssees [eesesesesessnsssenens 51,927,628 |....cvvovvrrrinnnnd 20,471,850 [....vvvorrierrinn 25,423,591 |.ooovviirirriennns 46,975,887
6. Mortgage guaranty...........cccooeeeeeerneeens I e e | (U1 0
8. OCEAN MAMNE.......ovcverrierris st se s ses s ses s sssssssssssssessessnss |esssssss s ses s saes 61,523 |.. 35,466
9. Inland marine.........ccoocovvivees .6,641,685 |... 3,302,146
10. FiNANCIal QUAANTY..........overeereereeescereeesees et esseeseeesesessesssessssssssesssees [eesneessesseessnesssssssansssnsssned O | [ (U1 0
111 Medical professional liability - OCCUMENCE..........cccrrereerererereeiineernessssessees [ 0 | [ (V1N R 0
112 Medical professional liability - claims-made................... 0 s [ (V1N RN 0
12. EarhQUAKE..........oveeieieees e [ 344,582 | 235,145 oo 172,036 |..oovoociinnn 407,690
13, Group accident and NEalth.............ccurerirrineeiesecceeeseee e ceneen [eeeseeee et O | [ (U1 0
14, Credit accident and health (group and individual)...........coocermeerrrenneenerneenns e O | [ (V1N RN 0
15. Otheraccidentand health............cccocvvvvvrrrvveeirrrviiinseines s [orses s 89 | v | (U 89
16, WOIKErS' COMPENSAtON.........couuumrerrrrrrreresesssssesssssessssss s ssssssssanseseenenns 153,772,830 |... 68,658,157 72,000,085 150,430,902
171 Other liability - OCCUMBNCE......cvvvvrevverrererreeerereeressressessssssssessessssssssssssssssssssessenss | veeee 13,446,357 |..coovoveeriiriininnnns 10,354,573 |.coevverevvveneerenneennd 6,874,873 |..coovvvveeerreren 16,926,057
172 Otherliability - ClaIMS-MAUE..........cvvvververecvrerrerinrienreresnesisessessesesssessessssssssesssnes |evessssesssssssssesssenes 1,032,575 |.. 388,690 [...ooooveueurerirrinen 755,658 |.....cooocrrrcrrcrenn 665,607
17.3  EXCESS WOIKErS' COMPENSALON.........couurirririrsiirieenieeieesseesseessessessessisees [ersnesssesssesssnesisssssseenseennd 0 | [ (V1N RN 0
18.1  Products liability - OCCUITENCE. ...........cveerreerererireeseeeesineene 218,882 |.. 469,551 [ 124,412 | 564,021
18.2  Products liability - claims-made. 0
19.1,19.2 Private passenger auto lability.................wmimvirmemmmimiiiesisismisissesessssssssssseens [evssssssssesssssnseenes 17,203,288 [....occccvccrcrinnes 7,681,723 [ 6,277,240 |...coovvvvvrrrrrcrrc. 18,607,772
19.3,19.4 Commercial Quto Iability...........cccuuevenrrreirerrirerieiresesrnesesesessess | 40,604,640 |.......ovvrvrrnnnnns 17,846,065 |......ovveerriecnens 19,124,276 |...coovrinns 39,326,429
21. Auto physical damage.........oreerereerreereeeeesee et esese e 28,591,478 |.. 14,356,029 [...coovvvvvrrrren 12,056,770 |..ooovrererrerrnne. 30,890,737
22, AICTAft (@l PEIIS)....cueueresessessssesesssssssssessssssssssssssssssssssssssssssssssssssssssssisss [sesssssssssssssssssssssssessssseniens0 o |0 L
28, FIAEIItY s [sossesssssssssssssssssessesssnd(3,085) Lo 82,108 [ Lo
24, SUMBLY ..o |ossnennssnnsnenn0. | [0 [ ————————
26.
21.
28.  Credit................
29.  Intemational........ccccccnmiriirnenns
30.  Wanmanty.......
31, Reinsurance - nonproportional assumed propetty...........
32. Reinsurance - nonproportional assumed liability....
33. Reinsurance - nonproportional assumed financial [iNes..........cooc.oeunreenreeees feermmeennenneinessnied 0 | [ (U1 0
34.  Aggregate write-ins for other lines of BUSINESS..........cccvreiernneinneennrieins forneeeieeiseeseeeeeeens (U O (V1N OO 27 | (27)
35, TOTALS s | s s 347,823,701 [ 161,372,870 |.covvvvvvreverrs 161,430,579 |..oocvvvvvverirrinn 347,765,991
DETAILS OF WRITE-INS
3401,
BA02. st | s 0 [ oo | (U SO 0
T SN 0 [ oo | (U SO 0
3498.  Summary of remaining write-ins for Line 34 from overflow page............cocceee [eevneeeeiineiins (U1 SRR 0 [eeend (V1N RN 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @bOVe)..........cccovveevvenns [orrerriviierirrinens (VN IR (U VA R (27)




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
T Z 3

Line or Business

x B)
Reserve tor
Amount Uneamed Amount Uneamed Rate Credits | otal Reserve

(Running One Year
or Less from Date
ot Policy) (@)

(Runnlng More | han
One Yeartrom
Uate of Policy) (a)

tamed But
unbilled Premium

and Retrospective
Adjustments Based
on Expernence

for Uneamed
Premiums
Cols. 1+2+3+4

1. FITB..eooeveeveessismesmssesssessessssesessssssssssesssssssssssasissesssesesseasesssonsssessesses [svessens 2B50,938 | oovevevrienvenrenessiesnessenesenens | s | s | 550,938
2 e ]ORN L2 N PSRN PN T 585,446
3. Famowners mUItiple Peril...........ouiveerneeernseessssessens [ 710,939 | oo | e | e e 710,939
4. Homeowners multiple Pefil..........cocoeneneenmreneeeneeneeseeeens [ 13,181,789 | oo | e | e [ 13,181,789
5. Commercial MUItPIE PEML..........orrvreeerireereiieeeseeseeeseresseseees [ 25,423,591 | oo esreeereneene | et | e seseesss e | e 25,423,591
6. MOTGAGE GUATANTY........evurercrcrierieiieeesees s ssesssessensssnes | erneenssnsnssssesssesssnessssesnes | eennesiessnessssssnssssssssss | seeseeesssessssssesssssesssesss | onssssessessesss s [erssssss s 0
8. OCEAN MAMNE........cveveeereeeerie st seeseesessessesess s sesssessessssassesseneas | eereieees 31,299 | e | e | e [ 31,299
9. IN1ANA MAMNE.......cvecvceee et esas e s eseees | erensenes SA24.947 [ eooeeeceeeeeeeees| e esseseeenes | e | e 3,124,947
10. Financial quaranty..........ccooceuocrinreierinerisnss s e | s | e [ [ 0
111 Medical professional liability - OCCUMENCE..........cvereeeeereenrernee [ orrrerneinreinreieeneeiseinee | e | e seessesnees | e oo 0
112 Medical professional liability - claims-made..............cccooeurmreeeees o | e | e | e o 0
12. EarthQUAKE.........cooueveririenesesessess e [ 172,036 [ ..o e | e [ 172,036
13, Group accident and NEAIN.............cuvrvierierririecinierrinsenins | rerrernsnisnnssssessessinessss | e | e | s e 0
14.  Credit accident and health (group and individual)..............cooeeeeeee [ coveererreiiiniecciinneciene | e | e | e o 0
15.  Otheraccident and health............coocevvvverreviinrreriinnsireinneneees e | e | e | e oo, 0
16, Workers' cCOmMpeNnSation..........cceeevererirrinmreenreesinessnssssssssenens [ervennesensnnenns 72,000,085 [ ...ooververerirrrenrirerninnnne | e | e [, 72,000,085
171 Other liability = OCCUTBNCE. .......vvvurevrerreeeriiersserisessssenessens [erveessseseennns 6,874,873 [ ...ooeveeeieiererereiieesein | e | s | e 6,874,873
172 Otherliability - ClaiMS-MAGE..........ooovvvvivreivvirierirsiinieseesesssssessessenes [esmesesaminnisnenees LR 2 N PR PO T 755,658
17.3  Excess WOrkers' COMPENSAtiON............ucevimrrrermimennneeserseeesens | v | e | s | e [ 0
18.1  Products liability - OCCUENCE. .........ovvvrereeeeeerceiciserisenessesees [ 124,412 [ oo e | e | e 124,412
18.2  Products liability - ClaimS-Made..........ccouuvrvevreerneririnernerinernees [ o e | o |
19.1,19.2 Private passenger auto liability...........coccreeerveenerersrerneenseeennenees [ 6,277,240 [ ...ooveeeeererererereseeeies | v eresseseessisssseeenns | e | e 6,277,240
19.3,19.4 Commercial QUtO Iability.............ccuurreevevmervererivenrereereensensereeneessesnes |evsessenesesenenns 19,124,276 | .oooveeveveveveeveerivmveneenesssnns | ovennessissessessesssssessessesssens | evsesssssssssssssesssssssssssesssses | cssesenssesnenens 19,124,276
21. Auto physical damage.........ccovvrerreernreerneeneeerneesneeeneeenseeneeesseeenes e 12,056,770 | .oovereceeereeeeeeieeeeiesene | et ieseesessens | ceveeresiesssssssseesssessessesens [eseesee e 12,056,770
22, AIICTAft (@11 PEIIIS ... cveuieeerreereeereeieeseeiseescesseeeseeseessesssssssneees | seeeeseessnessnsssssssssssssssees | nneesneesseessssssesssnssnsens | ervsseesneessesssssssssssssssssns | seeeenesse s seees [ 0
23, FIAEIIY oo | e B [ o | e | e s 41
24, SUMBLY oottt sssessssnssssteenins | cennenesieessiesenssessssnssssens | s eessssenens | ceseeeessennssesseesssessens | e o e 0
26.  Burglary and theft...........c.cooovrmriinincrciinscriensererieeneeseinees e 289,651 | e
27. Boiler and Machinery...........ccoveeneneineeneinnineeenenensseieesen oo 81,125 [ oo | e | e e 81,125
28. CrAIL. ..ot ssssst st snennes | s sesssnenses | s | s | e | e 0
29. INEMAtIONAL.........ocirviieriiir s [ e | e | e e [ 0
30, WaITANTY...covoieeceeisi s ssennes | neesises s | e | e | s [ 0
31. Reinsurance - nonproportional assumed propemty...........cc.eeeeees [ 17810 oo | e [ e [ 17,410
32. Reinsurance - nonproportional assumed liability...........cocovevrees frrneriiinniinniiis 48,026 | ..ovoocverierrieriennieeineens [ e e | 48,026
33.
34.
35.
36.  Accrued retrospective premiums DASEA 0N EX PEIENCE. ..........wuurrrrersrermeesseeseesseesseesseesss st eess et sess s es st bbbttt een
3r. EMEd DU UNDITIEA PIEIMIUMS.........ouceeeeeeeieees ettt et eee e s8££ 88888888588 £ £ 888858ttt [ ettt 0
38. Balance (SUM Of LINES 35 thIOUGN 37).........cuuueuuueerireeiseeeseeeseesse e ssse sttt e84 888888t [t 161,430,579
DETAILS OF WRITE-INS
3401, Aggregate - Other..........ccorvrrrreenerreiensesessnsssesssesesssssnnes | ereeressesssessessesssessesens 27 || e [ e | 27
3402, s | errees s | e | e | e | 0
3403, s | errneseesnens s | s s | e | e | e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page [.........omervevernnnnd [V PO (VN O 0 [ (VN PO 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......| ..o 27 Lo (U1 RO O [end (V1N OO 27
(@) State here basis of computation used in each case:




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
T Remsurance Assumed | Remnsurance Ceded G
Z 3 z 5 Net Premiums
Direct wntten
Business From From 10 lo (Cols. 1+2+3
Line of Business (@ Attiliates Non-Affiliates Attiliates Non-Affiliates -4-9)

1. FIr. it 1,261,686 [............. 2,041,581 ..o 278,356 |...ovvvenee 2,397,442 1. 35,111 [ 1,149,070
2 e ]S S 1,579,418 |...cooovveees AN(CEW S F— 203,469 |............. 2,372,172 | 39,010 oo 1,136,958
3. Famowners MUItpIE PEil...........vwurerreenreeneeeneiseinneennesssesneens | eeeneeeneesnneennsnnseses [eeenseennnns 4,469,010 |......... 53,951 |.. RTS8 [ S, 1,465,440
4. Homeowners multiple Pefil............ccourvrrnrrnerenneenneneeneeienens oo 50,886,461 |........... 23,305,763 [............. 3,186,635 |........... 51,053,251 [...covvenns 1,856,299 |........... 24,469,310
5. Commercial MUItIPIE PENL.........coooouererrsessesssresssesssssssssssesssssssssssssss e (249,576)|......... 160,657,183 |....ooovvevenen 690,984 |......... 108,342,829 |.....ocvvvveenn 828,135 |.......... 51,927,628
6. Mortgage QUaMANLY............ccourwirriiieriiensisssiss s | s | v | e e [ [ 0
8. OCEAN MAMNE........cuuueessessesessessssssssesssssssssssesssssssssssessssssssses e 193,946 | ..oovvvvervvrivinniiiriininnns 128,364 ..o 4,059 [ 61,523
9. Inland Manne............ccccemmmmmererereeereeers 1,316,622 |........... 19,268,420 [....oocrvverenenen 6,116 |........... 13,857,342 |...ocvcirrrnen 92,130 [.ovrvveen 6,641,685
10. Financial guaranty..........ccoocerircirisnsiens | | v | e s | e 0
111 Medical professional liability - OCCUMENCE..........ccrveeeererinmerinreens | eerernerinernseenneinseinee | e [ e [ o [ s [ 0
112 Medical professional liability - ClaimS-Made...........cc.rmerrrrreremnrrens | v | e | e [ e | e [ 0
120 BARDGUAKE......ooovvervieeicviiiesiciseesesnesiessessessssssssessessssssssessssssesssssssssssnss | sssnsesanennes 585,659 |......cooeeeee 486,732 |..oovvevrvereerecr 263 oo 718,942 | 9,129 | 344,582
13 Group accident and health............coverrerinrinneenneenrneneeneeeneees | e e | e | e | e e 0
14, Credit accident and health (group and individual)............cocceeveerreens | o Lo e || e [ 0
15. Otheraccidentand health............ccoovvvvvnnrrrvciiinnrvceiisnrvcisnesis | o Jocnes 275 186 ...89
16. Workers' compensation............coc.oeeeeeen. (173,104)]......... 474,648,893 |...........c.... 146,656 |......... 320,834,670 |...ccooverurene 14944 |......... 153,772,830
171 Otherliability - ocCUMENCE.......ooovvvvvvvvvviviiiviiiiinines 1,775,911 |........... 40,368,168 |............. 1,854,106 |........... 28,054,745 |............. 2,497,083 |........... 13,446,357
17.2  Otherliability - ClaIMS-MAAE.........rerrrerrrrrreerreeeeeeneeiserneerneereen | seeeneeeeeessneeennesseesns | eeesneennees 3,186,961 2,154,386 | ..o e 1,032,575
17.3  Excess WOrkers' COMPENSAtiON.........c..ouuurrvirreerriermneenerinneisenins | revrnreennsisssinessnsines | e | e [ e | e [ 0
18.1  Products liability - OCCUENCE. .........crvrmrerererreereriseeserineersesenneees [ereereeenneen (UCHAEE)] — 755,974 456,680 [.....ccocverenen KECYA T F— 218,882
18.2  Products liability - ClaiMS=MAUE.........cecrrerreerreerreeerreneeerneeenrernneens | eevrneennrenneesnnesnneesnne | eevneeeeeensenneesseesnees | eenneesneesnneesnnsesseesnees [ onneesnsnnnnesnnnesnsesneees | conmeenneneenneensenneees [ 0
19.1,19.2 Private passenger auto liability..............mmeemimiiriensinnesienes [ 41,305,066 |........... 11,868,503 |...covvvvvvveenn (77,000) .. KIREIK 12 N (R 17,203,288
19.3,19.4 Commercial QUtO lability...........c.ceuewwwemmmmmmeevevesmesmeseeesesmesenseeesessssenns [eemennennes (1,091,741) [......... 125,564,828 |.....ocovvvvnen 851,965 |........... 84,718,324 |.....cccvvvvcee. 2,088 |........... 40,604,640
21, Auto physical damage.........ccouwueurrirreniriirieiiressiesseessiessiesis [eeeeenens 36,280,202 |........... 52,473,364 |....covvvvvrirannes 1,060 |........... 59,653,824 |.....ccvvvunee 509,323 |........... 28,591,478
22, AICraft (@11 PEIIIS)....ceuuvrecereeerereeeieceeeeireeresseeeessesssnssenss [ eeneesensessnensssssnens | s | s | e | e Lo 0
2 11 R I (8,685)|.orrrrrrerrrn ) (6.436)|...rs s 834 | e (3,085)
24, SUBLY ..o [ eressessesnessessensssssssnes | e | s | e | s e 0

26.  Burglary and theft (4,088) ....1,309,104

27.  Boilerand machinery...........ccocomvviierivcniinnsissnnsinssssinssssssssss | o (10,383) 387,088
P 0 | T RRY DYOTRRRIRITR DOTTRTRIRROTOTN DOSTOTITORORTSOTION DYFPTOTTITSRTSOTOPOTOOTR FOTOTRTOTOTRRORPTRTION VTR 0
29, INEEMAHONAL.......ooooieecrecrereeii i | eressessenssssssessssssenas | e | s | v | s e 0
30, WaIMANTY...coooieeiiceiises s nssssses | eressnsssnsssesssssseens | e | e | e | e o 0
31. Reinsurance - nonproportional assumed Propemy...........ccweeereeens |oeeeennernas D,9.9 GO RSTURRURON ISR 6,428,135 |............. 4,345,419 2,082,716
32. Reinsurance - nonproportional assumed liability............cccoocervens oeriirennnas XXX oo e e 8,841,871 |.. 5,977,105 2,864,766
33. Reinsurance - nonproportional assumed financial lines..........c.e. |oeevneeenas XXX o] ((0)] (0)] ST PSRRI 0
34.  Aggregate write-ins for other lines of bUSINESS..........ovcerreereernreenns [reermrerneerrneirnneenneen: (VN ((0)] FUT— 0. (0))] — (]} PO 0
LT F O 1 S N RN 133,570,674 |......... 923,374,555 |........... 22,466,641 |......... 725,706,240 |............. 5,881,929 |......... 347,823,701

DETAILS OF WRITE-INS
3401, Aggregate - Other..........ccooviviererreeineerreiisssssesssessessesessesssessneens 1(0) ) [SSTRRRION (BSOSO 0
2N PYORRRIN FOTRRIRRRRRITN FUSRIRRRRION DURTRROOTH FOSTOTOROROORTROTION VORI 0
3403, s | s | s | e | s | s e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.... [...cccooconernnreninenad (U (V1N N 0. (1N (]} PO 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)......... |.ccveeeerrcrreeenennens (U OO [(0)) P 0. 1(0)] P (VN (RS 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes [ [No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.
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Annual Statement for the year 2020 of the MOTOR|STS MUTUAL |NSURANCE COM PANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

3402.
3403.
34Y8.
3499,

3A0T. Aggregate - Other.

[OSSes Paid Less salvage 5 G 7 B
T Z 3 L3 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Eamed
Line ot Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Pror Year (Cols. 4 +5-6) (Col. 4, Part 1)
T. 1,303,251 ...1,004,807 LABTeTo 1. 476,709 7... L4358 ...
2. Allied lines . 1,632,089 |.. 1,009,/32 |.. ..840,53/ ..93,08Y |... ..18b,201
3. Famowners MUILIPIE PEML.........ccoueiiiiiiiiii s | s [, 1,018,204 | 1,761,080 [ 000,714 .o Y/,/84
4. Homeowners multiple penl 29,011,126 29,301,917 39,929,002 |.. .18,400,040 |.. 4,484,024 |...
o. Commercial multiple pent.. 19,/28,1/U 44,109,934 |.. 19,0u7 941 20,219,600 |...
6. VIOMGAGE GUATANTY........vveeerereeeeereneseeesseeeeessesesesessesssssssesssessesssessscesssessssssnes | neessssseessesssessssessssssssessssssens | eeseessesssessssssnsessessssssssessssessas | severeees |-
8. Ucean manne. (32,210) ). 179 (21,060)].. . 3,000 ...
Y. Inland manne 5 PR 1,212,397 [eoiviiviinieind 6,402,118 9,148,169 |.. 404,294 |... 390,093 |...
. Financial guaranty..
11.1 Medical protessional liability - occurence {1
1.2 Medical protessional 1abilIty - ClAIMS-MACE...........ccomvvmimririnmiirirsrississisens | s 0
12. EARNQUAKE.........cooiiiiiiici i | .U
13. Group accident and health s .U
4. Credit accident and health (group and individual ceerin . 0
15. Otheraccident and NBAIN...........ccovviiiii s | e e 41 21 |.. . LU (933)]...
16. VWorkers' compensation .. 183,226,841 120,213,920 |.. 00,393,122 |.. ..382,18Y,332 |... .312,198,38Y |...
171 Uther liability - occurrence. 19,111,404 |.. .34,000,410 |.. 10,238,104 .. . 39,716,819 |... 31,939,138 |...
112 Other abllity = CIAIMS-MAE...........coorveiirieiiieeiie s [ et sesens | eree e Y6,1/6 |.. 65,010 |.. 31,161 L1433 ... L208,124 ...
1.3 EX cess workers' compensation.. . .
18.1 Products hability - occumrence. 1,321,809 |.. 1,300,878 |..
18.2 Products N1ADINTY = CIAIMSAMAGE..........cuurverrrrreerreeerreesseesiesssses s s . . - .
19.1,19.2  Private passenger auto HabIITY ... |en 2(,/U6,30T [ 10,506,459 |.. 26,010,212 |.. 11,696,933 |.. 12,986,731 ...
19.3, 19.4  Commercial auto liability 29,131,111 31,399,701 41,415,611 9,001 917 . 04,190,922 |...
21. AULO PhYSICAl dAMAJE.......ccvrrcrriiieiiiieit s 22,349,684 8,162,100 |.. .34,130,623 .19,/81,166
22. AITCTAM (11 PEIMIS)..vvvvrevvvvreseesessssassssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssn | svssessssssssssssssssssssssssssssssssssnses 1.
23. FIABITY o s [ VAL IO (1,/98) 200,392 |.. 62,208 |...
24. SUMBLY oo enens [ neberse e | o0 16,200 |...
26. Burglary and theft ..00,814 ...
2. Boiler and machinery... 108,974
28.
29. Intemational
30. Warranty
3. Keinsurance - nonproportional assumed property...
32. Reinsurance - nonproportional assumed HabHITY ............oc.ereeererereeenes
33. Keinsurance - Nonproportional assumed fiNanCial INES..............orwrieenieninenns
34. Aggregate wnte-ns for other lines of business.......
30. TOTALS....coi e

Summary of remaining wnte-Ins for Line 34 from overtiow page
I otals (Lines 3401 through 3403 plus 34Y8) (LINE 34 BDOVE)......c..coeverserreevere
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Annual Statement for the year 2020 of the MOTOR|STS MUTUAL |NSURANCE COM PANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Line ot Business

Repored LoSSes Tncured BUt Not Reported B )
T 7 3 7 5 B 7
Net Losses Ex cluding Net
Incurred but Net Losses unpaid Loss
Relnsurance Deduct Reinsurance not Reported Relnsurance Relnsurance Unpaid Adjustment
Uirect Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-/) Expenses

R
=0 © 00N
[CEEN.

N
N

Allied lines

Famowners multiple peril....
Homeowners multiple peri
Commercial multiple peril.

6,305,925

Mortgage guaranty....
Ocean marine...

Inland marine....

Financial guaranty..........ccocovmrennrnrenncerneeens

Medical professional liability - occumence
Medical professional liability - claims-made....

6,647,562 |..

697,743 | ...

.890,000

,971,400 |..

350,100 |...

Earthquake.

13.  Group accident and health..............cccoocvvuneneen.

14.  Credit accident and health (group and individual)

15.  Otheraccident and health .

16.  Workers' COMPENSALION..........ocuruieerrerreise et . 191,039,203 424,600 |.. 585,544,935 | ...

171 Otherliability - occurrence 33,331,934 |.. .33,495,000 | .. 33,774,895 |... .39,716,819
17.2  Otherliability - claims-made. 777,433
17.3  EXCeSS WOrKers' COMPENSALION.........c.cvrreerreriieeiseeserissiessiesssesssenses | ereessensssessssessnsssnsssssssnsnens | oo 0
18.1  Products liability - 0CCUEBNCE.........c..rvrririrrirerirrriinerissseniissesensisnsnins | eeessnseinonsensennnenn 29803967 [ evvervecrirneniirnnnnn 3,214,249 [ oo 4,088,044 [ i 1,949,772 [ 1,644,400 | 002,976,100 | i 3,123,458 | 3,446,814
18.2  Products liability - claims-made.............cccoeemmriiinniieniiineninsiissiinsiins [ e | o . 0

19.1,19.2 28,118,145 |.. 10,270,217 ,010,400 | .ovvevvviririernnnn 3,219,600 | v 5,563,480 | vvvorncvrcriinnes 12,936,737
19.3,19.4 40,974,347 | .. .30,997,865 .27,594,300 | .. ..54,190,922

21. 1,283,513 |.. 178,900 | ..

22, AVICTAft (Al PEIIS)..vvvuivirrrreieriieriieciss e sisssssse st esssssens [ sreessssessssssssesesessnsssenens | o0

23, FIEIIY et [ bt s

24, SUMBLY oottt [ srtseess s | o

26.  Burglary @and theft..........cccooiiiiiiiiin [ e

27.  Boilerand machinery

28, CFBGI. vt [ bttt

29, INEMAIONAL ......veieieis s

30. Wamanty......... . OO PO

31, Reinsurance - nonproportional assumed property XXX. 6,084,996

32.  Reinsurance - nonproportional assumed liability.......... XXX. 9,295,343

33.  Reinsurance - nonproportional assumed financial lines XXX. .

34, Aggregate write-ins for other lines of business ORI .

35. TOTALS ..ot nbses 130,439,610 |.. 21,773,357 |... 19,418,000 |.. 121,783,076 ... 041,020,321 [ oo 031,167,447

DETAILS OF WRITEINS

3407, Aggregate - OtNer........c.oceiriiiee e
BAD2. e .
BA03. e 0.
3498.  Summary of remaining write-ins for Line 34 from overflow page 0].
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)..........c.coeevevenee 0)

@

Including §.......... 0 for present value of life indemnity claims.



Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Ex penses Ex penses Ex penses Total
1. Claim adjustment services:
1A DIMCE..ueveeiveiveevisiessiesissesssssssssssesssssssssssssssensnnenes 8,488,704 |....ooovvvvvvvrrrrerrrnnrnncencnnnnnees| o |, 6,488,704
1.2 Reinsurance assumed..........cccccoeeveevvererennee. 36,489,396 | ... | e | e 36,489,396
1.3 Reinsurance ceded.........cccoovvrrvreriererrierennns 27,280,076 | ...oovvrirerererereressnensensens | e 27,280,076
1.4 Net claim adjustment services (1.1 +1.2-1.3) 15,698,024 |.....coocvvvrrereeiererenns (0 (O (1] [ 15,698,024
2. Commission and brokerage:
2.1 Direct, eX Cluding CONINGENL..........rveureerirreerneereeeseeiseeseeeneeseeeseesssssssssssssseees | onneesensessessnsssssessnesssssssenssss |oeseenes 22,288,883 | ... 22,288,883
2.2 Reinsurance assumed, ex cluding CONtINGENL...........cccrverrmeereeerneeneeeneesseeennees | conneeneeinernerse e Lo 114,187,988 | ..o | e 114,187,988
2.3 Reinsurance ceded, ex cluding CONtINGENt...........cccurrereurerenereneeineernsrnseesensseens | e oo 92,258,679 |... 92,258,679
24 CONtNGENE = ITECE........vvvvrreirrriirerrs st sssssessssessssens | sesssssessssessssssssssssssssessnes | soesesesseesssss 3,460,404 ..3,460,404
2.5  Contingent - reiNSUANCE @SSUMEM..........uourvrrrereereeeeeieeeineesseeseesssssssssssessseess | ovneesseesenenns ..9,515,023 ..9,515,023
26 Contingent - reINSURANCE CEURM..........rvuumrrerrerereereereeesseeeseeesseessssssesssessesssnees | conseesssessenssnessssssessssssessns |oeseenes ..8,771,389 8,771,389
2.7 Policy and MembErShip fEES.........c.irrrririerieieseeesssssisssesssssesssenss | s | v | s [ 0
2.8  Netcommission and brokerage (2.1 +2.2-2.3+2.4+2.5-2.6 +2.7).cccoccvurvvrecs [oerrreimmnrcrresnrerrereennensd 0 48,422,230
3. Allowances to Mmanager and AENIS............cwuuuerremmnrerisnermseeeresesesssessseessssessssessssseens | eevsssessenssessesssssesesssessssnes ..5,547
4. ADVEIISING. .. cvvuveriree ittt | bt 597,580
5. Boards, bureaus and @sSOCIAtIONS............ccocueveuerereineeeieieses s ssssses feressesse s enes 1419176 |.coveverrerein 2,109,582 | ..oooveierereeeeeiee s 3,528,759
6. Surveys and UNdEMWtING MEPOMS..........cvcuruerreereerrereeeseeeseesseessseeeessseessesssesssnsssssssns eessssssssessssessseesns 253,941 oo 1,469,279 | = oo 1,723,220
7. Audit Of 3SSUMEAS TECOMUS.........cvucveceeieeeeeee ettt sassass s sessessesas | eoenesssessssssensesansens 13,240 |.oovveeeeceerae 194,784 [ oo 208,024
8.  Salary and related items:
8.1 SAlAMES....ouuvireriirii ittt | e 17,611,308 ..o 25,926,742 |....vvorirrrrarr 641,542 |...ovvrirnn 44,179,592
8.2 PaYIOI AX €St sssssss s sasssssssssssens | seesessessssssssssssss 1,243241 [ 1,544,100 |.oovvvvververrreerneerene 31,480 oo 2,818,821
9. Employee relations and welfare..........c.ccoveeneeerreeneeeneeenceenneeens IS (R 4,243,436 |...ooererrrrnn 5,211,995 |..ovevieeiereenen 79,867 |evvoveeerrriennnn 9,535,297
10, INSURBNCE. ..o 165,724 ..o 242831 | - s 408,555
11, DIMECIOIS' FEES ..vvvveivvescries vttt sttt sss s | st 367,500 [..oooverierriireni 495,911 [ 86,776 ... 950,187
12, Travel and traVel IHBMS........c.ociveeveeeeeceece ettt et ssssssnsensas [ erereesesse st ensnes 397,768 |..covvreeeinne 1,361,654 |..covvereeeriererenne 51,194 oo 1,810,617
13, ReNtaNd IeNtIEMS.....cvvcvvvvvvcrericririeers s sssssees | 943,187 |.oovvvevrvveveecerecr 705,305 |..oovvoreecrericricns 883,59 |.....ccoovvvvrrrerc 2,532,089
14, EQUIPMEN. ..ot ssnnses | e 520,482 |....covvverrirerrirerin 507,181 | 128,939 ..o 1,156,602
15.  Cost or depreciation of EDP equipment and SOftWare..............cooverreenernrernrinnsenennen e 5,975,629 |...ccovriiiierenne 7,922,995 |...oovvvieierereinins 71,516 [ 13,970,140
16, Printing @and StAtONEIY ..ot ensssssnens | 96,211 | 189,325 [ oo 4764 | 290,301
17.  Postage, telephone and telegraph, ex change and eXpress...........coueeeneeerevnsernsees oo T44,486 |.....coovvecrirn. 1,049,950 |..ooovvrerirrierienns 48,878 | 1,843,313
18.  Legal and auditing..........oovvemrrmrernneereinneeeeseeiseeeseieneis 569,270 [..ecvveerereerrererrrnn 481,060 [...coooereveerereirnn 226,779 |..veveeerrernnnns 1,277,110
19, Totals (LINES 310 18)..cvvvvrvvevvrrrrrrrereereenneeeeresnensessesssssssseessssssssssse s | 34,564,598 |........cocovvvnen 50,015,821 [...cooevrmrcrrnne 2,255,332 |.ccovvrvrirrrcr. 86,835,752
20. Taxes, licenses and fees:
20.1 State and local insurance tax es deducting guaranty association credits
of §........ 0et s | e | s 8,133,560 | ..ovvvveviviiiininninininisrissesssinens ferssiseisessssniineennd 6,133,560
20.2 Insurance department licenSes and fEES..........c.reerrerreernrerrnrerneeereeneeeseesneeseees | e o 655,957 | oo 655,957
20.3 Gross guaranty assoCiation @SSESSMENES...........c.crwrrerreerrersererneressesseesnesseees | vnerenneesnsssnessnsesnnsessessssesss |onseesssesseesneennees 1,200,496 | ...oocvorerrreeeeeeeeeeerereerenees e 1,200,496
20.4 All other (ex cluding federal and foreign income and real estate).............ocoveevvees [ o Lo 4,868 |...cooovvererrinn 1,628,848 |....ccovvrriirnens 1,633,716
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)........cconvereemrrermerereens [eeerrimnsrinesrissncriend (V1N R 7,994,881 [..ooooiiiei 1,628,848 |....ovvvvririnnn 9,623,729
21, Real EStatE BXPENSES.....ceuverreereirreireeseeseeeseeseeeseesseessseessessssessessssessesssssssssssnsssnses | seseesssnsssesssnsssnnsssnsssesssnssss | seessseessesssansssassansssssssesssnns [eessessssessenesnnens 3,921,405 |..cooovvveeren. 3,921,405
22, REal BStALE tAXES.......ceeececececeereee ettt ess s s ssssssssnsssenasnes | srresiesesseseesssessesssssesssesenss | srersersesesesesesessessenessensnes | eetes s erennnaes 1,062,672 |..coovvverrrrernns 1,062,672
23.  Reimbursements by UninSUred Plans..............coccuriniiniinnninsissssssssssssns | s | s [ e 0
24, Aggregate write-ins for misCellaneous EX PENSES..........cc.reurrreereeeseresseessessssnesens [erennerisriinenens 1,985,877 |.coevererereinnn 4,973,145 | 269,889 |...coovrerererae 7,228,911
25, Total €XPENSES INCUMEH. .. ... rveueerreerreereeireeseeseeeseesseessseess e sesssessssessesssesssesssesssnses | sesesesesssneesnes 52,248,499 |.....ooovvvrnene 111,406,077 |.coovvvrererrnn 9,138,146 [(@).....ecvvenve 172,792,722
26.  Less unpaid €XPenSEs - CUMENT YEAI...........ccurerrrerrmemseesseesesssssssssesssesssssssesssens [sosesssessensssnens 90,745,645 |.....ooovvrrrnen. 49,772,840 |..oovvvvererren, 1,492,143 .o 142,010,628
27.  Add unpaid eXPEenses - PIOT YA ............rwerevrmrrerrrerrereererereesseeessensens 89,156,871 |..ccvvverrrrrrrnn. 41,202,957 |..covvvierereren 1,485,524 |....ccovvverrnn 131,845,352
28.  Amounts receivable relating to uninsured plans, PHOT Y. ..........ovevereemeernrernnrernees | e | e | cerreeseessssssesssessssessssssenses [ s 0
29.  Amounts receivable relating to uninsured plans, CUMENE YEa............ovwerrreenerererenens [ e e | e [ 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 +27 =28 +29).........ccooeueeueemeessemsesieseesss fsersicriiricrscccans 50,659,725 |......cccvvvvvve 102,836,194 |....covvvvvvveriinennes 9,131,527 oo 162,627,445
DETAILS OF WRITE-INS
2401, CONSUItING FEES........ccvvvvvvrrrrirrrirnnrncrrsrene s 21,554,269 [ 2,504,527 |..coovvorvvvrcrrcracnnn 364,160 |.....coovvvvvrercrcc 4,422,956
2402. Donations and Contributions........................cwmnen. 253,096 |....occvvvverercerecr 592,410 |.cvovvcrrecrericricn. 283,537 |..oovvvvrrrirrrren 1,129,043
2403. MiSCEIlAaNEOUS EXPENSES. .......cvrrrvruireeeserseesseeisseiesseesssesssssssessssssssssssssssssssssssssssssns |eessssssssssssssesssns 512,900 [.overrerrerieeiiireinns 301,414 o527, 112) | 287,202
2498. Summary of remaining write-ins for Line 24 from overflow page.... ..(334,388) 1,574,794 ..1,389,710
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above) ..1,985,877 4,973,145 .7,228911
(a) Includes management fees of $.......... 0 to affiliates and §.......... 0 to non-affiliates.

11




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

2
Collected Eamed
During Year During Year
1. U.S. GOVEMMENt DONGS..........ecoeeevericrreviireeeess s s s sesssseseseens e [ @) 322,452 [...oovinriisiiiinens 294,606
1.1 Bonds eXempt fIom U.S. 18X ...ttt sesss sttt esssnees (@)-.. 3,817,528 3,729,416
1.2 Otherbonds (unaffiliated)...............oerrrveeemrreririnreerneceseenie e .|@)... 17,292,299 17,193,992

1.3 Bonds of affiliates..........couwrrrreernrieseens
2.1 Prefemed stocks (unaffiliated)...........ccooeverevrnrensinneinnnns

2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)...

2.21  Common stocks of affiliates.....
3. Mortgage loans..
4. Real estate
5. Contract [0aNS........c.cevverrrerrriieriinsenieereieeens

6. Cash, cash equivalents and short-tem investments.............c..c......

7

8

9

211,250
113,300

Derivative inStruments..........c.cooveereeernrenncenneennees
Otherinvested assets..................

Aggregate write-ins for investment income.................... 714,698

10. Total gross investment inCOMe...........ccoveerreerreenneens

39,303,597
11, INVESIMENT EXPENSES.......veevereeisrireriee sttt bbb 7,509,298
12. Investment tax es, licenses and fees, ex cluding federal income taxes..... ..1,628,848

13, Interest EXPenSe.......oocuuecreveirirnrreieereinesiesereiieens
14. Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from investment inCOMe............covveeurnreenrernrernneenrirnneens
16.  Total deductions (Lines 11 through 15)..........cccuvmmrveimreeinnerirnenes 10,475,205
17.  Netinvestmentincome (Line 10 minus Ling 16)........c.ccccouvvvvenn. 28,828,391

...43,392
..1,293,666

0901, MiISCEIIANEOUS INCOME........cevererrereceeeeeee et svessessseesessssssessesssssssesssessessessssessessssssassssnsssssssessnsassassasssnssssssessssessssssssnnes |eerssssresnssnsensensesensnssssnssnes O TASD [errrurrusrirrersersessssssseseesessenes 707,435
0902. Security 1ending iNCOME........cueurrrreerrerrerieserereneens

0998. Summary of remaining write-ins for Line 9 from overflow page..................
0999. Totals (Lines 0901 through 0903 plus 0998) (LiNe 9 @DOVE)........cvvveermmreveermreeererreiirnenens

(b) Includes $. 0 paid for accrued dividends on purchases.
(
(d) Includes §........ 0 for company's occupancy of its own buildings; and ex cludes §.......... 0 interest on encumbrances.

)
)
) Includes §......... 0 paid for accrued interest on purchases.
)
)

Includes $.....4,891 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

() Includes$......... 0 accrual of discount less §.......... 0 amortization of premium.

Includes $.....7,509,298 investment ex penses and $.....1,628,848 investment tax es, licenses and fees, ex cluding federal income tax es, attributable to segregated and Separate Accounts.
Includes §.......... 0 interest on sumplus notes and §.......... 0 interest on capital notes.

(i) Includes $.....1,293,666 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Ex change
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Govemment BONds..........ccocveuevicreinieseesesse s 118,327 [ oo | 118,327 .o 246,979 [ ..o
1.1 Bonds exempt from U.S. taX .......c.corrrenrrnmeenneeernernnernneenneenns oo 212,186 |.... 212,186 |....
1.2 Otherbonds (unaffiliated)........ 1,647,061 ..1,647,061

1.3 Bonds of affiliates.........c.ccvuvriericriinniisnininsssnees [ o
2.1 Preferred stocks (unaffiliated)...
2.11 Prefemred stocks of affiliates
2.2 Common stocks (unaffiliated).
221 Common stocks of affiliates.....

17,790,370
4,176,229

10,723,578

3. MOMGAGE I08NS.......cooviriririirierieesieess s snseesssens | i | e
4. Real estate (26,991) ] ..vvvereeeee s
5. CONrACt 10BNS........ou e sseessssseessesssesssssenenns | cevennees
6.  Cash, cash equivalents and short-term investments.............cooc. e 21
7. Dervative iINSUMENLS..........ccvreerreererreeeeereeeseeernneeseeseesnneens | eeerneeesseesnessseesseessessessns | seeeneesssessesssesesesesssseseons
8. Otherinvested assets.......c.......... (397,955)
9. Aggregate write-ins for capital gains (I0SSES).........ccereererrreies frrrneerririeiiiniiis 179,862 0.
10.  Total capital gaing (I0SSES).........vrvmurrivrrreeeererrersiereessisees [eresmreeerneennns 12,456,089 |......ccoevueee (16,175,281)
DETAILS

0901. 179,862

0902.

0903.

0998. Summary of remaining write-ins for Line 9 from overflow page..
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above).......

12



Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS

Current Year PnorZ Year L;hangedm | otal
I otal I otal Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. Bonds (SChedUIE D)......c.verrrerrierierieineeiisees e 0
2. Stocks (Schedule D):
2.1 PrEfEimed STOCKS........vveurveerereecriiieeieresiees et sss s ssssss s nsss st seessssnees [ cesissssseenssssessseessssssessteenessensens | creeresiensisesssis s ssseenssnnes | s 0
2.2 COMMON STOCKS........vvvuirriernieesriesseisesesiees s sss s ssses st et ssesss s [ cessssenssessssssessssssssssssssseessssensens | crnenesiaessssnsssssessssessssssnsssssssssnnes | sossssse s 0
3. Mortgage loans on real estate (Schedule B):
Bl FIISEIENS ettt [ cesteiees s nnes st nst st st | rnereni ettt | s 0
3.2 Otherthan first NS ...t | cosiesss s essssessens | e | s 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY........cc.courwrvrrnrerireeenrenresrsessissiesssessenses | coreinrensesssissessess s | s esssesssenses [ e 0
4.2 Properties held for the production Of INCOME...........ccuurereereerieenneenneeenesseseeeseessesens | rreenneeneessssssssssesssesssssssssssses | cerneesssssssessssesssessssssssssssssssssessss | onsesssssnssssssssseessssssneen 0
4.3 Properties Neld fOr SAlE. ... sssesnes | sresies s 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-tem investMents (SCHEAUIE DA)...........ov.rireeieieeescsseeiseesssesssesssssesssssssses | nneesesessesssssssssssnssssssssenssssnssssssns | sesssesssasssnssssssssssnsssesssnsssnssnnss fesssnesssesssnsssnsssnsssnsssne 0
6. Contract loans 0
7. Derivatives (SChEAUIE DB)............creuuurrrisirresieesnseesessssesesessesmsssssssssesessssasssssessssssesseessssesss | eovessenmessesssnnessssnnneens 0
8. Otherinvested assets (SChEAUIE BA)............cureerriiereiereieesiesissnesisssssssssssssssssssesssenss [eessssessssssssesesensenes 27,829,847 |..ooorvrirreriirserierenes 30,786,190 [.....vvervreerrerrreririne 2,956,343
9. RECEIVADIES fOr SECUMIES........eouervireeriaeriieceriirse it sess s ssseessssssesssenes | cevesesesseesssssssssessssensesssssssseessns | crsesesinessisesssssessssnesssessssseessssnees | seesessnesees s sesssesneeas 0
10. Securities lending reinvested collateral assets (SChEUIE DL)...........cceeverereerinerierrnrsineees e | s ssssssssssesses [ 0
11, Aggregate Write-ins fOriNVESIE @SSELS..........cuiririiiiriireieeisesi e esssenses | 0 [ee 0 [eee 0
12.  Subtotals, cash and invested assets (LINES 110 11)......reerrerreereenreenreeneeerneeensesseeeseesseessseesss |erneesseeeseessseeesseeseeens 27,829,847 | 30,786,190 |....coovveeerererreiernne 2,956,343
13. Title plants (fOr Title INSUMEIS ONIY)......c.cverirrreneereeeseiseeenessseseseessseeessesssesssssssssssssssesssessss | seesssesssssssssssssssssessssssesssssssnssns | sesmmessssssessssessanssssesssssssesssnsssessss | onssessssnnsssnssssessssnssnnees 0
14.  Investment income due and GCCIUEG.............cuuuiuriiiciiiiiiiisiissisiissses st ssssssesssens | cersisss s | e | s 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..
15.2 Defemred premiums, agents' balances and installments booked but
defemed and NOt Vet QUE...........vvueurriceieririrreeii s [ reseese e 2,428,095 |.....ooovvvriircrriirn 2543274 oo 115,179
15.3 Accrued retrospective premiums and contracts subject to redetemination............ccccceees | oo [ s [ s 0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUMETS............ccoocvuiiiririerinisiesiisinessisissnsssssseses | s | s ssses [sesssess s 0
16.2 Funds held by or deposited with reinsured COMPENIES............cuurrvrreerririnnirinrnerenees | e | s [ 0
16.3 Other amounts receivable Under reiNSURANCE CONRACES...........c...urrirriemrrimrrieseriereneees | crnereniessssnessisesssseesssnssssseessones | srressnsesssneesseeessssesssssessssesssssesses [eessenesssonsessesseseeessssees 0
17. Amounts receivable relating to UNINSUIE PIANS...........ccuurieeerreerienerinerierieeessessesssssessseesss | sreeeseesesssssssssessssssssssssssessens | eessessssssessssesssesssssssesssssssnsssessss | onsssssssnsssssssssessssessnees 0
18.1 Cument federal and foreign income tax recoverable and interest thereon..............oveevreennerrnenies | e [ e Lo, 0
18.2 Net defermed taX @SSEL......vvvuurrrrreeriereeisirsesesssesessssseeesesssssssesss e ssessssssssssssesessssesssssssssnss sesessesens 3,545,297 ..o 9,856,861 [....orvvrcrevrecrreririnad 6,311,564
19. Guaranty funds receivable OF ON AEPOSIL..........c.cruerrerrerrerererreeseeneeeneesseeeeeesseseesseessssssnsess | sreessneessesssssssesssnesssssssesssssssenssens | seseesssssesssnnssanssssessssssseessnsssessss | crnseessesnnessnesssnsssnnssnnees 0
20. Electronic data processing equipment and SOMWAIE...........c.cocureenrviirinnrinsrnensseeseeseeseeseens [ 58,947,783 [...ovverivierirerrrerri 41,034,169 [....ovvoriviriierrecninnd (17,913,614)
21. Fumiture and equipment, including health care delivery assets............cconnrrninnrinnerrenns [ 4544104 | 4,853,475 .o 309,371
22. Netadjustment in assets and liabilities due to foreign ex change rates 0
23. Receivables from parent, subsidiaries and affiliates............cocrrerrrrrnneneineineeseesees | s | e e 0
24. Health care and other amounts reCeIVADIE. ... | s | s [ 0
25, Aggregate write-ins for otherthandnvested @SSELS......... ..o | 13,517,987 .o 9,926,817 |..vvvvivrerereieeienis (3,591,170)
26. Total assets ex cluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........cceuuruuuereermmeresmmneesessessessseessssssssesssssssssssssssnssesssens feoessessessssnnsessssenns 110,822,048 |......ovvvevrrecrrir 99,002,988 |.....uuvvvericrrrirennd (11,819,060)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..............ccurreweere | coriernneivieineniciiisreiriineniriisens | o sssesssssnessses [eessesssseessessesss s 0
28. TOTALS (LINES 26 AN 27)......cccvuumrriercriierierensieeseisessisesesssessssesessssssssssesssessssssessssssssssessses | enseeesions 110,822,048 |....oooorevveerrireririna 99,002,988 |......oveerrrrirrrir (11,819,060)
DETAILS OF WRITE-INS
1107, ettt R SRR ettt | snneesenns st snnss s senn s | crrnsnee s sesssss s nssst e | s 0
1102, e eeees e eesee et et Rttt | eneeesssnssneessant s snnss e senn st | crenseneesn st snesssnssnnsnssnt e | s 0
1103. 0
1198. Summary of remaining write-ins for Line 11 from overflow page.............cooccvvveerveeenerverinereens fereereveennenserissss s 0 [ 0 [ 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @DOVE)...........ccrveveerrreviersereeierseereieisseees oo, 0 [ (U1 N 0
2501, Prepait X PENSES ... vvvessusaeressmseeeessssesesssssessssssssssesssssssssssssssssessssssssssssssesssssssssssssssssssssssssns | ssssesssnsssessessasseens 10,449,729 |...ooorveerrecrirend 6,588,532 |..vvevvvreereerirerriiennne (3,861,197)
2502. Other Than INVESLEd ASSELS...........cvvevueruririirceieiserreisiesesessssesssssssesssssssesssssssessessssessesssnns |evesssmessesssnesessssneseens 2,245,223 | 1,937,943 | (307,279)
2503, AUIOMODIIES ...vvvvvevsveereesserereesssaesessssssesssssses st ses s ssssssssesssssssssesssssssssssssssssssssssssssssssss |sessssssss s sssssssessseens 815,774 ool 651,820 [...ovvvrnvercerirrirenninne (163,954)
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoeveeereneerennereinnerines Jornereineriseisine e 7,262 | T48,522 | 741,260
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @DOVE)...........crrevemerrerimseerenierereneese |eonesessinssesrenssnseens 13,517,987 [.cvvvvererreriereeereenonns 9,926,817 |..oooovvrecrerierririirenne (3,591,170)
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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern
A Accounting Practices
This statement has been completed in accordance with the accounting practices and procedures prescribed or permitted by the National Association of

Insurance Commissioners (NAIC) and the State of Ohio. A reconciliation of the company's netincome and capital and surplus between NAIC SAP and
practices prescribed and permitted by the Sate of Ohio is shown below.

SSAP FIS FIS
# Page Line # 2020 2019
NET INCOME
(1) Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX |$ 28,880,450 |$ 42,980,738
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX [$ 28,880,450 |$ 42,980,738
SURPLUS
(5) Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX 1% 542,427,791 |$ 524,467,508
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAIC SAP (5-6-7=28) XXX XXX XXX 1% 542,427,791 |$ 524,467,508

The preparation of financial statements in conformity with Statutory Accounting Principles as described in the NAIC Annual Statement Instructions and the
Accounting Policies and Procedures Manual requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosures of contingent assets and liabiliies at the date of the financial statements and the reported amounts of revenue and ex penses during the period.
Actual results could differ from those estimates.

B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles as described in the NAIC Annual Statement Instructions and the
Accounting Policies and Procedures Manual requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilifies at the date of the financial statements and the reported amounts of revenue and expenses during
the period. Actual results could differ from those estimates.

C. Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Uneamed premium reserves are established to cover the
unex pired portion of premiums written. Such reserves are computed by daily and pro rata methods for direct business and are based on reports receiv ed
from ceding companies and/or pools for assumed business.

(1) Basis for Short-Term Investments
Short-term investments consist of class 1 money market mutual funds, agencies, and freasury bonds. Short term investments are stated at amortized
cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not back by other loans are stated at amortized cost using the scientific amortization method.

(3) Basis for Common Stocks
Common Stocks are valued at market. However, investments in stocks of uncombined subsidiaries and affiliates in w hich the company has an

interest of 20% or more are valued using the equity basis.

(4) Basis for Preferred Stocks
Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32: Investments in Preferred Stock.

(5) Basis for Mortgage Loans
The Company did not have any mortgage loans.

(6) Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities are stated in accordance with the guidance provided in SSAP No. 43R: Loan-backed and Structured Securities. The
retrospectiv e adjustment method is used to value these securities
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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(7)

©)

(10)

(11)

Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

The Company owns 70% of the common stock of Motorists Life Insurance Company, a life insurer; 100% of the common stock of MICO Insurance,
Company, a property/casualty insurer; 100% of the common stock of Motorists Service Corporation, a software services and staffing company; and
100% of Consumers Insurance USA, Inc. a property/casualty insurer. Motorist Life Insurance Company, MICO Insurance Company and Consumers
Insurance USA, Inc. are valued on an equity basis as described in Part 5, Section 2ciB1 of the Securities Valuation Handbook. Motorists Service
Corporation is valued on an equity basis as described in Part 5, Section 2ciB2 of the Securities Valuation Handbook

Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Enfiies

The Company has investments in limited partnerships and limited liability companies. In accordance with SSAP No. 48: Joint Ventures, Partnerships
and Limited Liability Companies, the investments are recorded using the equity method of accounting based on the underlying audited U.S. GAAP
equity values of the holdings. The company also has partnership investments in low income housing tax credit properties. In accordance with SSAP
No. 93: Accounting for Low Income Housing Tax Credit Property Investments, the inv estments are reported at amortized cost.

Accounting Palicies for Deriv atives
The Company does not hold any derivative instruments.

Anticipated Investment Income Used in Premium Deficiency Calculation

The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 53: Property/Casualty
Contracts-Premiums

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid loss and loss adjustment ex penses include an amount determined from individual case estimates and loss reports and an amount, based upon
past ex perience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates. While management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability is continually reviewed and any adjustments reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

The Motorists Insurance Group standardized its thresholds for capitalization across all member companies. The Group also implemented updates for
software licenses and maintenance agreements that allow amortization over service periods for material transactions.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

The Company has no pharmaceutical rebate receiv ables to report.

Going Concern

Management has concluded that there is no substantial doubt about the Company's ability to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not Applicable

Note 3 - Business Combinations and Goodwill

A Statutory Purchase Method
The fransaction was accounted for as a statutory purchase, and reflects the follow ing:
1 2 3 4 5 6 7
Admitted
Amountof  [Goodwill as a %
Admitted Goodwill of SCA BACV,
Original Amount | Goodwill as of |  Amortized Gross of
Cost of Acquired [  of Admitted the Reporting During the Admitted
Purchased Entity Acquisition Date Entity Goodwill Date Reporting Period|  Goodwill
Consumers Insurance Group, Inc. August 31, 2014 |$ 32,371,923 [$ 17,174,689 |$ 6,297,385 |$ 1,717,469 16.3%
B. Statutory Merger
Not Applicable
C. Impairment Loss

Not Applicable

Note 4 - Discontinued Operations

A Discontinued Operation Disposed of or Classified as Held for Sale

The Company did not discontinue any of its operations during the periods reported.
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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

B. Change in Plan of Sale of Discontinued Operation
Not Applicable

C. Nature of any Significant Continuing Involvement with Discontinued Operations After Disposal
Not Applicable

D. Equity Interest Retained in the Discontinued Operation After Disposal

Not Applicable

Note 5 — Investments
A Mortgage Loans, including Mezzanine Real Estate Loans

Not Applicable

B. Debt Restructuring

Not Applicable

C. Reverse Mortgages

Not Applicable

D. Loan-Backed Securities

(1)  Description of Sources Used to Determine Prepay ment Assumptions
Prepay ment assumptions for mortgage-backed/loan-backed and structured securities were obtained from market data vendors or broker dealer v alues.

(2) Other-Than-Temporary Impairments
The Company did not hold any loan-baked securities with other-than-temporary impairments.

(3) Recognized OTTI Securities
The Company did not hold any current y ear other-than-temporary recognized losses.

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines w hen a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 16,697
2. 12 Months or Longer $ 45,008
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 2,481,993
2. 12 Months or Longer $ 4,015,518

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The Company performed an analy sis of loan-backed securiies and determined that ex posure to credit risk was not a factor and did not warrant any
other-than-temporary impairments.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not Applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions

Not Applicable
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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

Not Applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

Not Applicable

J. Real Estate

(1)

Recognized Impairment Loss
The Company did not recognize any impairment losses for investments in real estate during the periods reported.

Sold or Classified Real Estate Investments as Held for Sale

The Company purchased three residential homes and sold two residential homes in conjunction with associate employ ment contracts. Proceeds from
the sales were equal to the cost of the investment so no gain or loss was recorded. The property owned is being actively marketed for sale by a real
estate broker and is valued net of anticipated disposal costs at year end.

The Company sold three office buildings in March, May, and December of 2019. The properties realized gains of $279,204, $147,806, and
$1,396,2087 respectively.

Properties no longer occupied by the company were changed to properties held for sale. The properties are being actively marketed for sale by a real
estate broker and are valued net of acticipated costs at year end.

Changes to a Plan of Sale for an Investment in Real Estate
The Company did not experience any changes fo its plans of sale for its real estate investments during the periods reported.

Retail Land Sales Operations
The Company did not engage in retail land sales operations during the periods reported.

Real Estate Investments with Participating Mortgage Loan Features
The Company did not hold any real estate investments with participating mortgage loan features during the period reported.

K. Low-Income Housing Tax Credits (LIHTC)

(1)

Number of Remaining Years of Unexpired Tax Credits and Holding Period for LIHTC Investments
As of December 31, 2020, the company's LIHTC investments did not have any remaining unex pired tax credits. There is not a required holding period
for the LIHTC investments.

Amount of LIHTC and Other Tax Benefits Recognized
There was $371,609 in recognized losses during the current y ear and $395,949 in the prior year.

Balance of Investment Recognized
The remaining LIHTC investments total $740,973 as of December 31, 2020.

Regulatory Reviews
As of the date of this publication, there were not any underlying properties in the LIHTC funds known to be under regulatory review.

LIHTC investments which Exceed 10% of Total Admitted Assets
Not Applicable

Recognized Impairment
Not Applicable

Amount and Nature of Write-Downs or Reclassifications
Not Applicable
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L. Restricted Assets

The Company held other restricted assets as listed below:

(1)

Restricted Assets (Including Pledged)

Restricted Asset Category

Gross

(Admitted &

Nonadmitted)

Restricted

Current Year

Total General
Account (G/A)

G/A Supporting
Protected Cell
Account Activity (a)

Total Protected
Cell Account (S/A)
Restricted Assets

4
Protected Cell
Account Assets
Supporting G/A
Activity (b)

Total
(1plus 3)

Total FromPrior
Year

Increase/
(Decrease) (5
minus 6)

a

. Subjectto contractual
obligation for which
liability is not shown

Lanotb

C.

Subjectto repurchase
agreements

Subject to reverse
repurchase agreements

Subiject to dollar
repurchase agreements

Subjectto dollar reverse
repurchase agreements

Placed under option
confracts

. Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock

FHLB capital stock

3,866,400

3,866,400

3,066,600

799,800

On deposit with states

1,951,643

1,951,643

1,929,311

22,332

On deposit with other
regulatory bodies

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

44,119,803

44,119,803

51,723,271

(7,603,467)

m. Pledged as collateral

not captured in other
categories

. Other restricted assets

8,104,944

8,104,944

8,106,741

(1,797)

. Total Restricted Assets

$

58,042,791

$

58,042,791

$

64,825,923

(6,783,132)
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Restricted Asset Category

Current Year

Restricted

Total Nonadmitted

Total Admitted
Restricted
(5 minus 8)

Percentage

10

1"

Gross (Admitted &
Nonadmitted)
Restricted to Total
Assets (c)

Admitted Restricted
to Total Admitted
Assets (d)

a.

Subject to contractual
obligation for which
liability is not shown $

%

%

Collateral held under
security lending
arrangements

%

%

Subjectto repurchase
agreements

%

%

Subjectto reverse
repurchase agreements

%

%

Subjectto dollar
repurchase agreements

%

%

Subjectto dollar reverse
repurchase agreements

%

%

Placed under option
contracts

%

%

Letter stock or securities
restricted as to sale —
excluding FHLB capital
stock

%

%

FHLB capital stock

3,866,400

0.2%

0.2%

On deposit with states

1,951,643

0.1%

0.1%

On deposit with other
regulatory bodies

%

%

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

44,119,803

2.2%

2.4%

. Pledged as collateral not

captured in other
categories

%

%

Other restricted assets

8,104,944

04%

04%

Total Restricted Assets | $

$ 58,042,791

3.0%

3.1%

(@) Subset of column 1
(b) Subset of column 3
(c)
(d)

Column 5 divided by Asset Page, Column 1, Line 28
Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Gross  (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Total Protected | Protected Cell Gross (Admitted Admitted
G/A Supporting| Cell Account Assets Increase/ Total Current | & Nonadmitted)| Restricted to
Total General | Protected Cell | Restricted | Supporting G/A Total Total From Prior|  (Decrease) | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %
(@) Subset of column 1
(b) Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal

5L(1)m Columns 9 through 11 respectively.
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(3) Detail of Other Restricted Assets (Confracts that Share Similar Characteristics, such as Reinsurance and Deriv atives, are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5

Protected Cell Gross (Admitted Admitted
G/A Supporting | Total Protected | Account Assets Increase/ Total Current | & Nonadmitted)| Restricted to
Total General | Protected Cell | Cell Restricted | Supporting G/A Total Total From Prior| (Decrease) Year Admitted | Restricted to | Total Admitted

Description of Assets Account (G/A) Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
COMM 18COR3 A2 $ 2,515,711 |$ $ $ $ 2515711 [$ 2,520,810 |$ (5,099) [$ 2,515,711 0.1% 0.1%
Total Capital International SA $ 4,986,632 |$ $ $ $ 4,986,632 [$ 4,982,861 |$ 3,771 |$ 4,986,632 0.3% 0.3%
University Toledo Ohio Gen Rcpts $ 250,000 |$ $ $ § 250,000 |$ 250,000 |$ $ 250,000 % %
WFCM 18C47 A3 $ 352,602 |$ $ $ § 352,602 |$§ 353,070 |$ (469) |$ 352,602 % %
Total (c) $ 8,104,944 |$ $ $ $ 8,104,944 |[$ 8,106,741 |$ (1,797) |$ 8,104,944 0.4% 0.4%

(@) Subset of column 1

)
(b) Subset of column 3
)
5L(1)n Columns 9 through 11 respectively.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

Not Applicable

M. Working Capital Finance Investments

Not Applicable

N. Offsetting and Netting of Assets and Liabilities

Not Applicable

0. 5GI Securiies

Not Applicable

P. Short Sales

Not Applicable

Q Prepay ment Penalty and Acceleration Fees
General Account Protected Cell
(1) Number of CUSIPs 3
(2) Aggregate Amount of Investment Income $ 107,487 |$
Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
A Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ow nership
Not Applicable
B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
Not Applicable
Note 7 — Investment Income
A The bases, by category of investment income, for ex cluding (nonadmitting) any investment income due and accrued:

Not Applicable
B. The total amount ex cluded:

Not Applicable

Note 8 - Derivative Instruments

Not Applicable
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Note 9 — Income Taxes

A Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Grossdeferred tax
assets $77,643,880 |$ 809,380 [$78453,260 [$71,355,001 [§ 104,951 ([$71,459,952 ($ 6,288,879 |$§ 704,429 |$ 6,993,308
b. Statutory valuation
allowance
adjustment
c. Adjusted gross
deferred tax assets
(1a-1b) $77,643,880 |$ 809,380 [$78453,260 [$71,355,001 [$ 104,951 [$71,459,952 [$ 6,288,879 |$ 704,429 |$ 6,993,308
d. Deferred tax assets
nonadmitted 3,545,297 3,545,297 9,856,861 9,856,861 (6,311,564) (6,311,564)

e. Subtotal net

admitted deferred
tax asset(1c-1d)  |$74,098,583 |$ 809,380 [$74,907,963 |$61,498,141 |$ 104,951 |$61,603,091 [$12,600442 |$ 704,429 |[$13,304,872

f. Deferred tax
liabilities 12,085,109 | 22,012,639 | 34,097,748 4,635,968 | 17,784,305 | 22,420,273 7449141 4228334 | 11,677,475

g. Netadmitted
deferred tax

assets/(netdeferred
tax liability) (1e-1f) |$62,013,474 |$(21,203,259)|$40,810,215 [$56,862,173 [$(17,679,354)|$39,182,819 |$ 5,151,301 |$(3,523,905) [$ 1,627,396
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2. Admission Calculation Components SSAP No. 101

2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Federalincome

taxes paid in prior

years recoverable

through loss

carrybacks $ $ $ $ $ $ $ $ $

b. Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below) 40,810,213 40,810,213 | 39,105,852 76,966 | 39,182,818 1,704,361 (76,966) | 1,627,395

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date 40,810,213 40,810,213 | 39,105,852 76,966 | 39,182,818 1,704,361 (76,966) 1,627,395

2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold 81,806,068 64,850,582 16,955,486

c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from2(a)
and 2(b) above)
offsetby gross
deferred tax
liabilities 33,288,369 809,380 | 34,097,749 | 22,392,289 27,984 | 22,420,273 | 10,896,080 781,396 | 11,677,476

d. Deferred tax assets
admitted as the
result of application
of SSAP 101.
Total
(2(a)+2(b)+2(c)) |$74,098,582 |$ 809,380 [$74,907,962 |$ 61498141 [§ 104,951 |$ 61,603,091 [$ 12,600,441 |§ 704,429 [$ 13,304,871

3. Other Admissibility Criteria

2020 2019
a.  Ratio percentage used to determine recovery period and threshold limitation amount 767.0%, 661.2%
b.  Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 abov e $ 545,373,788 | $ 485,284,689
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4. Impact of Tax Planning Strategies

(a)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2020

2019

Change

1

Ordinary

Capital

Ordinary

Capital

5
(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

amount from Note
9A1(c)

1. Adjusted gross DTAs

$

77,643,880

$

809,380

$

71,355,001

©«

104,951

$ 6,288,879

$ 704,429

gross DTAs by tax
character affributable
to the impact of tax
planning strategies

2. Percentage of adjusted

%

%

%

%

%

%

Gross DTAs amount
from Note 9A1(e)

3. Net Admitted Adjusted

$

74,098,583

$

809,380

$

61,498,141

-

104,951

§ 12,600,442

$ 704,429

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted

of tax planning

strategies

because of the impact

%

%

%

%

%

%

Does the company’s tax planning strategies include the use of reinsurance? NO

B. Deferred Tax Liabiliies Not Recognized

1. The types of temporary differences for which a DTL has not been recognized and the ty pes of events that would cause those temporary differences to
become taxable are:
There were no temporary differences for which deferred tax liabilities w ere not recognized.

C. Current and Deferred Income Taxes

1. Current Income Tax

1 2 3
(Col 1-2)
2020 2019 Change
a. Federal $ (1,410,279)[$ (1,760,531)[ $ 350,252
b. Foreign $ $ $
c. Sublotal $ (1,410,279)[$ (1,760,531)[ $ 350,252
d. Federal income tax on net capital gains $ (729,563)($ (2,501,342)|$ 1,771,779
e. Utilization of capital loss carry-forw ards $ $ $
f Other $ $ 2,411,392 [$ (2,411,392)
g. Federal and Foreign income taxes incurred $ (2,139,842)($ (1,850,481)|$ (289,361)
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2.

4.

Deferred Tax Assets

1 2 3
(Col 1-2)
2020 2019 Change
a. Ordinary:
1. Discounting of unpaid losses $ 16,828,453 |$ 16,167,953 |$ 660,500
2. Unearned premium reserve 6,817,684 6,843,723 (26,039)
3. Policyholder reserves
4. Invesiments 2,644,206 3,057,381 (413,175)
5. Deferred acquisition costs
6. Policyholder dividends accrual 119,101 (119,101)
7. Fixed assets
8. Compensation and benefits accrual 4,848,295 1,099,069 3,749,226
9. Pension accrual 16,769,809 9,354,997 7,414,812
10. Receivables - nonadmitted 22,528,118 18,720,687 3,807,431
11. Net operating loss carry -forw ard 5,970,421 (5,970,421)
12. Tax credit carry-forward 7,031,351 9,861,125 (2,829,774)
13. Other (items <=5% and >5% of total ordinary tax assets) 175,964 160,544 15,420
Other (items listed individually >5%of total ordinary tax assets)
99. Subtotal $ 77,643,880 [$ 71,355,001 |$ 6,288,879
b. Statutory valuation allowance adjustment
c. Nonadmitted 3,545,297 9,856,861 (6,311,564)
d. Admitted ordinary deferred tax assets (2a99-2b-2c) $ 74,098,583 |$ 61,498,141 |$ 12,600,442
e. Capital:
1. Invesiments $ 809,380 |$ 104,951 |$ 704,429
2. Net capital loss carry-forward
3. Real estate
4. Other (items <=5% and >5% of fotal capital tax assets)
Other (items listed individually >5% of total capital tax assets)
99. Subtotal $ 809,380 |$ 104,951 |$ 704,429
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2e99-2f-2g) 809,380 104,951 704,429
i. Admitted deferred tax assets (2d+2h) $ 74,907,963 |$ 61,603,091 |$ 13,304,872
Deferred Tax Liabiliies
1 2 3
(Col 1-2)
2020 2019 Change
a. Ordinary:
1. Investments $ 31,667 |$ 29,975 |$ 1,692
2. Fixed assets 10,849,920 3,166,941 7,682,979
3. Deferred and uncollected premium 1,203,522 1,439,052 (235,530)
4. Policyholder reserves
5. Other (items <=5% and >5% of total ordinary tax liabilities)
Other (items listed individually >5% of total ordinary tax liabilifies)
99. Subtotal $ 12,085,109 |$ 4,635,968 |$ 7,449,141
b. Capital:
1. Invesiments $ 22,012,639 [$ 17,784,305 ($ 4,228,334
2. Real estate
3. Other (ltems <=5% and >5% of fotal capital tax liabilities)
Other (items listed individually >5% of total capital tax liabiliies)
99. Subtotal $ 22,012,639 ($ 17,784,305 ($ 4,228,334
c. Deferred tax liabilities (3299+3b99) $ 34,097,748 [$ 22,420,273 |$ 11,677,475
Net Deferred Tax Assets/Liabilities (2i — 3c) $ 40,810,215 |$ 39,182,819 |$ 1,627,396

The Company's deferred income tax assets and liabiliies as of December 31, 2019, were reported using the 21% tax rate, enacted on December 22,2017,
under the Tax Cuts and Jobs Act (Act). The change in deferred taxes due to the change in tax rates is reflected in Note 9D. In addition, deferred taxes for
2017 included provisional amounts related to loss reserves discounting adjustments under the Act. These provisional ev aluations were based on the
Company's current interpretation of the legislation and insurance industry group guidance. Given the complexity of the legislation, anticipated guidance from
the U.S. Treasury, and the potential for additional guidance from the U.S. Treasury, and the potential for additional guidance from Statutory Accounting
Principle Working Group, these estimates may be adjusted during 2019.
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the follow ing:
| Amount | Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ 4,316,306 21.0%
Change in nonadmitted assets (3,807,431) (18.5)%
Proration of tax exempt investment income (1,190,189) (5.8)%
Tax exemptincome deduction (587,220) (2.9)%
Dividends received deduction (128,519) (0.6)%
Disallow ed trav el and entertainment 201,528 1.0%
Other permanent differences (454,101) (2.2)%
Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:
Statutory valuation allowance adjustment %
Accrual adjustment — prior year (34,381) 0.2)%
Other %
Totals $ (1,684,007) (8.2)%
Federal and foreign income taxes incurred (2,139,842) (10.4)%
Realized capital gains (losses) tax %
Change in net deferred income taxes 455,835 2.2%
Total statutory income taxes $ (1,684,007) (8.2)%

E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and ex piration dates of operating loss and tax credit carry forw ards available for tax purposes:

Description (Operating Loss or Tax Credit Carry Amounts Origination Dates Expiration Dates
Forw ard)

Work Opportunity Credit $263

Research & Ex perimentation $1,319,465

Low Income Housing Credit $5,701,218

New Hire Retention Credit $10,405

2. The following is income tax expense for current y ear and proceeding y ears that is av ailable for recoupment in the ev ent of future net losses:

Year

Amounts

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code

F. Consolidated Federal Income Tax Return

1. The Company'’s federal income tax return is consolidated with the follow ing entities:

MICO Insurance Company
Encova Service Corporation
Consumers Insurance USA, Inc.

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The method of allocation betw een the companies is subject to written agreement, approved by the Board of Directors. Allocation is based upon
separate return calculations with current credit for net losses. Intercompany tax balances are setled annually when the federal income tax return is

filed.
G. Federal or Foreign Federal Income Tax Loss Contingencies:

As of December 31, 2020, the Company had no unrecognized tax benefits.
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H.

Repatriation Transition Tax (RTT) - RTT owed under the TCJA

1a Has the entity fully remitted the RTT?
1b Ifyes, list the amount of the RTT paid.
If no, list the future installments to satisfy the RTT:

1 |Installment 1 $

Installment 2

Installment 3

Installment 4

Installment 5

Installment 6

Installment 7

Installment 8

Ol N w DN

Total $

Alternative Minimum Tax Credit
Was the AMT Credit recognized as a current y ear recov erable or Deferred Tax Asset (DTA)?
Gross AMT Credit Recognized as:

1a Current y ear recov erable $1,327,681

1b  Deferred tax asset (DTA)

Beginning Balance of AMT Credit Carryforward 1,327,681

Amounts Recovered

Adjustments

Ending Balance of AMT Credit Carry forward (5=2-3-4) 1,327,681

Reduction for Sequestration

Nonadmltted by Reporting Entity

Ol N[O Bl

Reporting Entity Ending Balance (8=5-6-7) $1,327,681

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

The Company is a member of an affiliated group of companies and is party to various fransactions and agreements with other members of the group.
Primarily those transactions are composed of:

. IT and Payroll processing services are provided by a non-insurance member of the group.

. The P&C Companies within the group participate in a pooling arrangement.

. The lead company to the pool provides management services to the other members of the Group. All Companies in the Group are
parties to a cost sharing agreement.

. The Various companies have entered into a tax sharing agreement with each company that qualifies to be included in a consolidated
return.

. Selected members of the group participated in intercompany loan agreements.

Transactions

Encova Service Corporation (formerly Motorists Service Corporation) has a balance of $28.8 million from its parent through an intercompany loan
agreement. The balances, which were both recorded by Motorists Mutual as non-admitted assets, were used fo fund the subsidiary's dev elopment of
software applications and services. Encova Service Corporation has also initiated charges $4.5 million to Motorists Mutual for utilization of its dev eloped
software and other services.

Transactions with Related Parties who are not Reported on Schedule Y

See Note B.

Amounts Due From or To Related Parties

As of December 31, 2020 and 2019, the Company reported net amounts due from/(due to) affiliates of $42,991,406 and $9,831,650, respectively. All
amounts were seffled within 60 days.

Material Management or Service Contracts and Cost-Sharing Arrangements
See Note A
Guarantees or Undertakings

The Company had no guarantees or undertakings for the benefit of an affiliate or related party that resulted in a material contingency ex posure to the
Company or any related parties during the periods reported.
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G. Nature of the Control Relationship

The Company is a mutual property/casualty insurer that controls its operations. As the lead Company of The Encova Insurance Group, Motorists Mutual
Insurance Company also confrols its affiliated companies' operations through interlocking boards of directors.

H. Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Ow ned
The Company did not own any shares, directly or indirectly, of an upstream intermediate entity or ulimate parent during the periods reported.
Investments in SCA that Exceed 10% of Admitted Assets
The Company did not have any investments in subsidiary, controlled, or affiliated entiies that exceed 10% of admitted assets during the periods reported.
J. Investments in Impaired SCAs
The Company did not recognize any impairment write-dow ns for investments in subsidiary, controlled, or affiliated entities during the periods reported.
K. Investment in Foreign Insurance Subsidiary
The Company did not have any investments in foreign insurance subsidiaries during the periods reported.
L. Investment in Dow nstream Noninsurance Holding Company

The Company did not have any investments in downstream non-insurance holding companies.

M. All SCA Investments
The Company held SCA Investments during the periods reported.

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Ex cept 8bi Entities)

Percentage of SCA
SCA Enity Ow nership Gross Amount Admitted Amount | Nonadmitted Amount
a. SSAP No. 97 8a Entiies
%|($ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8b(ii) Entities
%|($ $ $
Total SSAP No. 97 8h(ii) Entiies XXX $ $ $
c. SSAP No. 97 8b(iii) Entiies
Encova Service Corp 100.0% |$ $ $
Total SSAP No. 97 8biii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entiies
%|($ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities (ex cept 8b(i) entiies)
(b +c+d) XXX $ $ $
f Aggregate Total (a + e) XXX $ $ $
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(2)

NAIC Filing Response Information

NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
a. SSAP No. 97 8a Entities
$
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
$
Total SSAP No. 97 8b(ii) Entiies XXX XXX $ XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Encova Service Corp S1 12/22/2016 | $ Y N
Total SSAP No. 97 8h(iii) Enities XXX XXX XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8h(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (ex cept 8b(i) entities)
(b+c+d) XXX XXX $ XXX XXX XXX
f. Aggregate Total (a +e) XXX XXX $ XXX XXX XXX

* 81— Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallow ed Filing
** | - Immaterial or M — Material

N. Investment in Insurance SCAs

The Company did not hold any insurance SCA investments that departed from the NAIC statutory accounting practices and procedures.

0. SCA or SSAP 48 Entity Loss Tracking

Not Applicable

Note 11 — Debt

A Debt, Including Capital Notes

The Company has entered into monthly fixed rate advances from FHLB to use for vendor pay ments affiliated with our Encova Realty LLC construction
project. Total advances of $15,371,000 have been taken since the inception of the fixed rate advances in November 2018.

B. FHLB (Federal Home Loan Bank) Agreements

Nature of the FHLB Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati, Ohio. Through its membership the Company has access to cash
advances in the amount of $50,000,000. The Company calculated this amount in accordance with current FHLB capital stock holdings and collateral.
Itis the Company's intent to use these funds as a backup source of liquidity .

FHLB Capital Stock

a. Aggregate Totals

1. Current Year

1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B 2,805,218 2,805,218
(c) Activity Stock 1,061,182 1,061,182
(d) Excess Stock
(e) Aggregate Total (atb+c+d) $ 3,866,400 |$ 3,866,400 |$
()  Actual or estimated borrowing capacity as
determined by the insurer $ 50,000,000 XXX XXX
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b.

(3)

a.

2. Prior Year-End
1 2 3
Total General Protected Cell
2+3 Account Accounts
(a) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B 2,580,129 2,580,129
(c) Activity Stock 379,920 379,920
(d) Excess Stock 106,551 106,551
(e) Aggregate Total (atb+c+d) $ 3,066,600 |$ 3,066,600 |$
() Actual or estimated borrowing capacity as
determined by the insurer $ 50,000,000 XXX XXX
Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership | Current Year Total | Not Eligible for Less than 6 Months to Less | 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ $ $ $ $ $
2. Class B $ 2,805,218 |$ 2,805,218 |$ $ $ $
11B(2)b1 current y ear total (column 1) should equal 11B(2)a1(a) total (column 1).
11B(2)b2 current y ear total (column 1) should equal 11B(2)a1(b) total (column 1).
Collateral Pledged to FHLB
Amount Pledged as of Reporting Date
3
1 2 Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Protected Cell Accounts
Total Collateral Pledged (Lines 2+3) $ 49,062,388 |$ 44,119,803 |$ 30,371,000
2. Current Year General Account
Total Collateral Pledged 49,062,388 44,119,803 30,371,000
3. Current Year Protected Cell Accounts
Total Collateral Pledged
4.  Prior Year-End Total General and Protected Cell
Accounts Total Collateral Pledged $ 51,155,035 |$ 51,723,271 |$ 9,498,000
11B(3)a1 (columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (columns 1, 2 and 3, respectively).
11B(3)a2 (columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (columns 1, 2 and 3, respectively).
11B(3)a3 (columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (columns 1, 2 and 3, respectively).
11B(3)a4 (columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (columns 1, 2 and 3, respectively).
Maximum Amount Pledged During Reporting Period
3

(4)

a.

Amount Borrowed at
Time of Maximum

Fair Value Carrying Value Collateral
1. Current Year Total General and Protected Cell Accounts
Maximum Collateral Pledged (Lines 2+3) $ 50,762,479 |$ 51,323,627 |$ 9,498,000
2. Current Year General Account
Maximum Collateral Pledged 50,762,479 51,323,627 9,498,000
3. Current Year Protected Cell Accounts
Maximum Collateral Pledged
4. Prior Year-End Total General and Protected Cell
Accounts Maximum Collateral Pledged $ 54,899,132 |$ 55,688,868 |$ 9,498,000
Borrowing from FHLB
Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(@) Debt $ 30,371,000 |$ 30,371,000 XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ 30,371,000 |$ 30,371,000 $
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2. Prior Year-End
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(@) Debt $ 9,498,000 |$ 9,498,000 ($ XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ 9,498,000 |[$ 9,498,000 [$
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ 35,371,000 |$ 35,371,000
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3) $ 35,371,000 |$ 35,371,000

c. FHLB - Prepay ment Obligations

11B(4)b4 (columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (columns 1, 2 and 3, respectively).

Does the Company have Prepay ment Obligations under the
Following Arrangements (YES/NO)

1. Debt NO
2. Funding Agreements NO
3. Other NO
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Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

(1)  Change in Benefit Obligation

Overfunded Underfunded
2020 2019 2020 2019
a.  Pension Benefits
1. Benefit obligation at beginning of year 70,650,621 |$ 58,919,277
2. Service cost
3. Interest cost 2,005,014 2,310,216
4. Confribution by plan participants
5. Actuarial gain (loss) 9,487,928 10,470,976
6.  Foreign currency exchange rate changes
7. Benefits paid 1,182,198 1,049,848
8. Plan amendments
9.  Business combinations, divestitures,
curtailments, setlements and special
termination benefits
10. Benefit obligation at end of year 80,961,365 |$ 70,650,621
Overfunded Underfunded
b.  Postretrement Benefits 2020 2019 2020 2019
1. Benefit obligation at beginning of y ear 19,036,645 |$ 17,984,144
2. Service cost 124,084 106,464
3. Interest cost 503,136 670,375
4. Contribution by plan participants 1,073,893 1,088,520
5. Actuarial gain (loss) 118,796 2,278,195
6.  Foreign currency exchange rate changes
7. Benefits paid 2,434,790 3,091,053
8. Plan amendments
9.  Business combinations, divestitures,
curtailments, setlements and special
termination benefits
10. Benefit obligation at end of year 18,421,764 |$ 19,036,645
Overfunded Underfunded
c.  Special or Confractual Benefits per SSAP No. 11 2020 2019 2020 2019
1. Benefit obligation at beginning of y ear 34,543,508 |$ 31,140,646
2. Service cost
3. Interest cost 931,266 1,214,996
4. Confribution by plan participants
5. Actuarial gain (loss) 2,953,367 3,730,062
6.  Foreign currency exchange rate changes
7. Benefits paid 2,181,763 1,542,196
8. Plan amendments
9  Business combinations, divestitures,
curtailments, setlements and special
termination benefits
10. Benefit obligation at end of y ear 36,246,378 |$ 34,543,508
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(2) Change in Plan Assets

Special or Contractual
Pension Benefits Postretrement Benefits Benefits per SSAP No. 11
2020 2019 2020 2019 2020 2019

a.  Fair value of plan assets at

beginning of year $ 60,646,523 |$ 42,785,582 |$ 18,714,676 [$ 16,221,976 |$ $
b.  Actual return on plan assets 9,140,673 9,299,001 2,975,469 3,930,170
c. Foreign currency exchange

rate changes
d.  Reporting enfity contribution 5,000,000 (49,168) 565,063
e.  Plan participants' contributions 1,073,893 1,088,520
f.  Benefits paid 1,182,198 1,049,848 2,434,790 3,091,053
g.  Business combinations,

divestitures and settlements (4,611,788)
h.  Fair value of plan assets at

end of year $ 68604998 |$ 60,646,523 |$ 20,280,080 |$§ 18,714,676 |$ $

(3) Funded Status
Pension Benefits Postretrement Benefits
2020 | 2019 2020 | 2019

a. Components

1. Prepaid benefit costs $ $ $ $

2. Overfunded plans assets $ $ $ $

3. Accrued benefit costs $ $ $ $

4.  Liability for pension benefits $ $ $ $
b.  Assets and liabilities recognized

1. Assets (nonadmitted) $ $ $ $

2. Liabiliies recognized $ (12,356,367) |$ (10,004,098) | $ 1,858,316 |$ (321,969)
c.  Unrecognized liabilites $ $ $ $

(4) Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2020 2019 2020 2019 2020 2019
a.  Service cost $ $ $ 124,084 |$ 106,464 |$ $
Interest cost 2,005,014 2,310,216 503,136 670,675
c.  Expected return on plan
assets (2,819,555) (2,548,757) (853,136) (903,357)
d.  Transition asset or
obligation
e. Gains and losses 3,166,810 (891,056) (2,003,537) (748,618)
f.  Prior service costor
credit (291,887) (291,887)
9.  Gain or loss recognized
due to a seflement
curtailment
h.  Total net periodic benefit
cost $ 2,352,269 |$ (1,129,597)|$ (2,521,340)[$ (1,166,723)[$ $
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(5) Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost

Pension Benefits Postretirement Benefits
2020 2019 2020 2019
a. ltems not yet recognized as a component of net periodic
cost — prior year $ $ (885,709)($ (1,177,586)
b.  Net tfransition asset or obligation recognized
c.  Netprior service cost or credit arising during the period
d.  Net prior service cost or credit recognized 291,887 291,887
e. Netgain and loss arising during the period 3,166,810 (2,003,537) (748,618)
f.  Netgain and loss recognized (3,166,810) 2,003,537 748,618
9. ltems not yet recognized as a component of net periodic
cost — current period $ $ (593,822)($ (885,699)
(6) Amounts in Unassigned Funds (Surplus) That Have Not Yet Been Recognized as Components of Net Periodic Benefit Cost
Pension Benefits Postretirement Benefits
2020 2019 2020 2019
a.  Net transition asset or obligation $ $ $
b.  Net prior service cost or credit $ $ (593,822)($ (885,699)
c.  Netrecognized gains and losses $ $ $
(7) Weighted-Av erage Assumptions Used to Determine Net Periodic Benefit Cost as of December 31
2020 2019
a.  Weighted-average discount rate 3.1% 4.2%
b.  Expected long-term rate of return on plan assets 4.7% 5.8%
c. Rate of compensation increase % %
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting
rates) % %
\Weighted-av erage assumptions used to determine projected benefit obligations as of December 31
e.  Weighted-average discount rate 2.3% 3.1%
f.  Rate of compensation increase % %
g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting
rates) % %

The Company has three retiree medical plan options. For measurement purposes, the 2018 assumed annual rate of increase in the per capital cost of
covered health care benefits was 7.23% for refirees under age 65, 8.6% for retirees 65 and older not in the MAPD plan, and 3.0% for retirees 65 and older
in the MAPD Plan. The rate was assumed to decrease over ime until an ultimate increase rate of 4.5% is attained in 2026 for retirees other than those

covered by the MAPD Plan.

(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans
The amount of accumulated benefit obligation for defined benefit pension plans as of December 31, 2020 and 2019 was $80,961,998 and $70,650,621,

respectively.

(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
Employer retiree healthcare costs assume a 3% increase for all future y ears to reflect the maximum employ er increase in premiums.

(10) The following estimated future pay ments, w hich reflect ex pected future service, as appropriate, are ex pected to be paid in the y ear indicated:

Year(s) Amount
a. 2021 $ 1,675,236
b. 2022 $ 1,746,237
c. 2023 $ 2,018,704
d. 2024 $ 2,310,344
e. 2025 $ 2,624,982
f. 2026 through 20__ $ 17,231,330
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(11) Estimate of Contributions Ex pected to be Paid to the Plan
In 2021, the Company intends to make contributions to the pension plan, postretirement plan and postemploy ment plans in the amounts of $0, $126,086
and $2,179,363, respectively.

(12

—

Amounts and Types of Securities Included in Plan Assets

As of December 31, 2020, none of the Company's securities or those of related parties were included in plan assets. The Company or related parties did
not issue insurance confracts cov ering plan participant benefits, and there were not any significant ransactions between the plan and the Company or
related parties during the period.

(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
The Company did not use an alternate amortization method to amortize prior service amounts. Beginning in 2017, the Company moved to a
mark-to-market approach for recognizing net gains and losses.

(14) Substantive Comment Used to Account for Benefit Obligation
The Company did not use any substantive commitments as a basis for accounting for the benefit obligations.

(15) Cost of Providing Special or Contractual Termination Benefits Recognized
On November 20, 2018, the Company purchased an annuity contract for a select group of refirees. The transaction resulted in a reduction in the plan's
benefit obligation and assets of $251,779,292. A return of assets of $3,513,545 was received in 2019 due to the original asset transfer being ov erstated.

(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations or
Plan Assets Not Otherwise Apparent
All significant changes in the Company's benefit obligation and assets are presented in the disclosure.

(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
The Accumulated Postretirmeent and Pension Benefit Obligations and Fair Value of Plan Assets are the same as in 12 (1), 12 (2) and 12 (3) above.

(18) Full Transition Surplus Impact of SSAP 102
The Company adopted SSAP No. 92, Accounting for Postretirement Benefits Other than Pensions and SSAP No. 102, Accounting for Pensions as of
January 31, 2013 and elected to recognize the surplus impact using the deferral method. As of December 31, 2020, there was no remaining transition
liability. The components of the guidance impact are as follow s:

B. Investment Policies and Strategies
The policy, as established by the Qualified Benefit Plans Committee, is o invest assets per the target allocations stated below. The assets will be reallocated
periodically. The investment policy will be reviewed periodically, under the advisement of a certified investment advisor, to determine if the policy should be
revised due to changes in factors including, but not limited to, funded ratio and discount rate changes, available asset classes, or market conditions. Allow able

assets include, but are not limited to, cash equivalents fixed income securities, equity holdings, exchange traded index funds, and GICs.

C. Fair Value of Plan Assets

(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total

Cash and cash equivalents $ 1,210 |$ $ $ 1,210
Small cap $ 2,692 ($ $ $ 2,692
Large cap $ 8,256 |$ $ $ 8,256
International equity $ 6,187 [$ $ $ 6,187
Pooled separate acct/commingled $ $ 42,302 ($ $ 42,302
Total Plan Assets $ 18,345 |$ 42,302 ($ $ 60,647

(2) Valuation Technique(s) and Inputs Used to Measure Fair Value
The Company uses the market approach.

D. Basis Used to Determine Expected Long-Term Rate-of-Return

The expected long-term rate of return for the plan's total assets is based on the ex pected return of each category, weighted based on the median of the target
allocation for each class.

E. Defined Contribution Plans

The Company sponsors an Incentive Savings Plan under Section 401(k) of the Internal Revenue Code sponsored by its parent, Motorists Mutual Insurance
Company covering substantially all of its employees. The Plan matches employ ee contributions up to 7% of total eligible compensation. Employ er contributions
are immediately vested. The Company contributions to the plan were $7,367,302 and $6,943,295 for 2020 and 2019, respectively. All of the ex penses
associated with this Plan are allocated to the Group via the cost allocation model. The Company also participates two Non-qualified Supplemental Retirement
Plans, sponsored by BrickStreet Insurance, for selected employees. One plan provides for confributions at the Group's discretion on a yearly basis. The other
was composed of a single contribution for selected employees. Employ ees vest at age 60 or when certain vesting events occur. The Company participates a
long term incentive deferred compensation plan, sponsored by BrickStreet Insurance, that provides for deferred bonuses for selected executives and other
employees. Employees are credit with deferred amounts when the Group hits certain targets and, if they remain with the Group for the required time periods, the
amounts will be paid out. All of the expenses associated with this Plan are allocated to the Group via the cost allocation model.
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F.

Multemployer Plans
Not Applicable
Consolidated/Holding Company Plans
The company's subsidiaries and affiliates participated in defined benefit plans sponsored by the company during the years reported. Plan costs were allocated
to the participating affiliates and subsidiaries based on cost sharing and/or intercompany pooling arrangements. See Note 2 for periodic pension plan costs and
mark-to-market adjustments for the company and its property/casualty affiliates.
Postemploy ment Benefits and Compensated Absences
The Company's financial records include adequate accruals for all postemploy ment benefit obligations and compensated absences.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of the Existence of the Act
The Company first measured the impact of the Medicare Prescription Drug, Improvement and Modernization Act of 2003, on postretirement benefits as of
January 1, 2004.
(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
The results of that measurement were included in the Company's 2004 financial records. The Act had no impact on the statutory ex pense for the periods

reported.

(3) Disclosure of Gross Benefit Pay ments
Not Applicable

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

A

Number of Share and Par or State Value of Each Class

Not Applicable

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Not Applicable

Dividend Restrictions

Not Applicable

Dates and Amounts of Dividends Paid

Not Applicable

Profits that may be Paid as Ordinary Dividends to Stockholders
Not Applicable

Restrictions Placed on Unassigned Funds (Surplus)

There are no restrictions placed on the Company’s surplus, including for whom the surplus is being held. See description of ADC arrangement and permitted
practice in Note 1A.

Amount of Advances to Surplus not Repaid

Not Applicable

Amount of Stock Held for Special Purposes

Not Applicable

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Not Applicable

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $36,057,845.
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L.

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations

Not Applicable

The impact of any restatement due to prior quasi-reorganizations is as follow s

Not Applicable

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

Information concerning quasi-reorganization is not applicable.

Note 14 - Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1)

(2)

Detail of other contingent commitments

5.

Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affliated Entities, A Replacement of SSAP No. 88, and SSAP No
Partnerships and Limited Liability Company contingent liabilities:

. 48, Joint Ventures,

Liability Recognition
of Guarantee,
(Including Amount
Recognized at

Maximum Potential
Amount of Future
Pay ments
(Undiscounted) the
Guarantor could be
Required to make

Current Status of

Inception. If no Initial under the Payment or
Recognition, Ultimate Financial Guarantee. If Performance Risk
Document Statement Impact if | unable to Develop |of Guarantee. Also
Exception Allowed | Action under the | an Estimate, this | Provide Additional
Nature and Circumstances of Guarantee and Key Affributes, Under SSAP No. Guarantee is Should be Discussion as
Including Date and Duration of Agreement 5R) Required Specifically Noted Warranted
Commercial bank loan guarantee for five agencies with various All loans are current
terms, extending to 2028 in  payments off
principal and
interest. The
likelihood of the
company having to
Increase in make any
miscellaneous pay ments is
$ expense $ 1,498,266 |remote.
Adams Street 2012 Global Fund LP Al current capital
Increase in other calls have been
$ invested assets $ 2,289,600 [funded.
Arcmont Direct Lending Fund Il (USD) Special Limited Al current capital
Partnership Increase in other calls have been
$ invested assets $ 11,212,562 [funded.
HarbourVest Partners, LLC Al current capital
Increase in other calls have been
$ inv ested assets $ 1,942,192 [funded.
Park Street Capital Private Equity Fund LP Al current capital
Increase in other calls have been
$ invested assets $ 212,500 |[funded.
Total $ | XXX $ 17,155,120 XXX
(3) Guarantee Obligations
a. |Aggregate maximum potential of future pay ments of all guarantees (undiscounted) the guarantor could be required to
make under guarantees. (Should equal the total of column 4 for (2) above.) $ 17,155,120
b. |Current liability recognized in F/S
1. Noncontingent liabiliies $
2. Contingent liabilities $
c. [Ultimate financial statement impact if action under the guarantee is required
1. Investments in SCA $
2. Joint venture 15,656,854
3. Dividends to stockholders (capital contribution)
4. Expense 1,498,266
5. Other
6. Total (should equal (3)a) $ 17,155,120
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B. Assessments
(1) Nature of Any Assets That Could Have a Material Financial Effect
The Company is subject to guaranty fund and other assessments by the states in which it conducts business. Guaranty fund assessments are accrued
upon notification of the insolvency . Other assessments are recognized 1) when assessed by a state, 2) when premiums are written for
premium-based assessments, or 3) when losses are incurred for loss based assessments. Incurred assessments are subject to the intercompany
pooling arrangement described in Note 26. The company's net paid guaranty fund assessments totaled $60,868.25 and $59,237.31 for the years ended
December 31, 2020, and 2019, respectively. The company's net accrued liabiliies for guaranty funds were $300,144.89 and $777,004.48 as of
December 31, 2020 and 2019, respectively. Per the accounting practices and procedures prescribed by the company's state of domicile, receiv ables
for premium tax credits are not reflected in the accompany ing financial statements.
2) Assessments
Not Applicable
C. Gain Contingencies
Not Applicable.
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Law suits

Not Applicable

E. Product Warranties

(1) Accounting Policy and Methodology Used in Determining Product Warranties
Not Applicable

(2) Reconciliation of Aggregate Product Warranty Liability
Not Applicable

F. Joint and Sev eral Liabilities
Not Applicable.
G. All Other Contingencies

Not Applicable.

Note 15 - Leases
A Lessee Operating Lease
(1) Lessee's Leasing Arrangements
a. Rental Expense
The Company leases computer-related equipment under v arious operating lease arrangements and entered into various agreements for information
technology -related services through August 2023. The expenses for years ending December 31, 2020 and 2019 were $945,490 and $26,898,159
respectively. The company had Rental Ex pense related to office space leases for a total of $289,056 for y ear ending December 31, 2020. The
company had Rental Ex pense related to vehicle lease for a total of $288,418 for the y ear ending December 31, 2020.

(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year

a.  AtDecember 31, 2020 the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases

1. 2021 $ 1,254,358
2. 2022 $ 1,099,231
3. 2023 $ 916,990
4. 2024 $

5. 2025 $

6. Total $ 4,216,068
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(3) For Sale-Leaseback Transactions

The Comopany was not involved in sales leaseback fransations in the periods reported.
Lessor Leases
(1) Operating Leases:

a. Lessor's Leasing Arrangements

The Company leased office space in its home office building to non-affiliated parties during the period reported. This was not a significant part of the
Company's business activities.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not Applicable

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales
(1) Proceeds to the Transferor
The Company did not have any fransfers of receiv ables reported as sales during the periods reported.
Transfer and Servicing of Financial Assets
(1) Description of any Loaned Securities
As of December 31, 2020 the company was not involved in any securities lending programs.
Wash Sales

In the course of the Company's asset management, there were not any securities sales and reaquisitions made within 30 day's of the sale date to enhance
the yield on the investment portfolio.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the y ear ended December 31, 2020 and reacquired within 30 days of
the sale date are:

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)
KINDER MORGAN CL P ORD 119 43,854 |$ 28,816 |$
ONEOK ORD 119 231,406 ($ 49,320 |$ (27,872)
TARGA RESOURCES ORD 119 6,121 |$ 135,036 |$

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A

ASO Plans
Not Applicable

The gain from operations from Administrative Services Only (ASO) uninsured plans and he uninsured portion of partially insured plans was as follows during
2020:

ASO Uninsured Portion of Total
Uninsured Plans Partially Insured Plans ASO

a.  Netreimbursement for administrative ex penses (including
administrativ e fees) in excess of actual expenses $ $ $
b.  Total net other income or ex penses (including interest paid to or
receiv ed from plans)
Net gain or (loss) from operations
Total claim pay ment volume $ $ $
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B. ASC Plans

Not Applicable

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

(1)

Major Components of Revenue by Payor
Not Applicable

Receivables from Payors with Account Balances the Greater of 10% of Amounts Receiv able Relating to Uninsured Accident and Health Plans or
$10,000
Not Applicable

Recorded Allow ances and Reserves for Adjustment of Recorded Revenues
Not Applicable

Adjustments to Revenue Resulting from Audit of Receiv ables Related to Revenues Recorded in the Prior Period
Not Applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable

Note 20 - Fair Value Measurements

A. Fair Value Measurements

(1)

Fair Value Measurements at Reporting Date
Inputs Used for Assets and Liabilies Measured and Reported at Fair Value

SSAP No. 100, Fair Value Measurements, clarifies the definition of estimated fair value and establishes a hierarchy for measuring estimated fair v alue.
The hierarchy established by this standard consists of three levels to indicate the quality of the estimated fair value measurements as described below:

Level 1 - Quoted Prices in Active Markets for Identical Assets and Liabiliies: Unadjusted quoted prices for identical assets or liabiliies in active
markets that are readily and regularly obtainable.

Level 2 - Significant Other Observ able Inputs: Quoted prices in markets that are not active or inputs that are observ able either directly or indirectly.
These inputs can include quoted prices for similar but not identical assets or liabilities other than quoted prices in Level 1.

Level 3 - Significant Unobserv able Inputs: Unobserv able inputs that are supported by litle or no market activity and are significant to the determination
of estimated fair value of assets or liabilities. Unobserv able inputs reflect the entity’s assumptions about the assumptions that market participants would
use in pricing the asset or liability .

Net Asset Value
Description for Each Ty pe of Asset or Liability (Level 1) (Level 2) (Level 3) (NAV) Total
Assets at Fair Value
Bonds $ $ 1,877,670 |$ $ $ 1,877,670
Common Stocks, unaffliated $ 147,215,986 |$ $ 4,966,710 [$ $ 152,182,695
Total $ 147,215,986 |$§ 1,877,670 |$ 4,966,710 |$ $ 154,060,365
Liabilites at Fair Value
$ $ $ $ $
Total $ $ $ $ $

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause
an instrument to be transferred between Levels 1 and 2. This policy also applies to transfers into or out of Level 3. The Company had no transfers
into or out of any of the levels during the period reported.
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Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Total Gains | Total Gains

Beginning and (Losses) | and (Losses) Ending

Balance at | Transfers Into | Transfers Out [ Included in Net| Included in Settle- Balance at
Description 1/1/2020 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments 12/31/2020
a. Assets
Common Stocks,
unaffiliated $ 4531962 |$ $ $ $  (11,352) [§ 446,100 |$ $ $ $ 4,966,710
Total $ 4,531,962 [$ $ $ §  (11,352) [§ 446,100 |$ $ $ $ 4,966,710
b. Liabilities

$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company ev aluates whether or not any event has occurred or circumstances have changed that would cause
an instrument fo be transferred between Levels 1 and 2. This policy also applies to fransfers into or out of Level 3. The Company had no transfers into
or out of any of the levels during the period reported.

Not Applicable

Fair Value Disclosures
Not Applicable

(%)

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not Applicable

C. Fair Value Level

The following tables reflect the estimated fair values and admitted values of all admitted assets and liabiliies that are financial instruments ex cluding those
accounted for under the equity method (subsidiaries, joint ventures and ventures). The estimated fair values are categorized into the three-level fair value

hierarchy as described above.

Aggregate Fair Net Asset Value | Not Practicable

Ty pe of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 772,286,264 |$ 716,561,867 |$ $ 772,286,264 |($ $ $
Common Stocks, unaffliated $ 152,182,695 |$ 152,182,695 |[$ 147,215,986 |$ $ 4,966,710 [$ $

Bonds and Common Stocks

When av ailable, the estimated fair values for bonds, including loan-backed and structured securities,and unaffiliated common stocks are based on quoted
prices in active markets that are readily and regularly obtainable. Generally, these investments are classified in Level 1. Generally, these are the most
liquid of the Company’s securities holdings and v aluation of these securities does not involve management's judgment.

When quoted prices in active markets are not available, the determination of estimated fair value is based on market standard v aluation methodologies,
giving priority to observable inputs. The significant inputs to the market standard v aluation methodologies for certain ty pes of securities with reasonable
levels of price ransparency are inputs that are observ able in the market or can be derived principally from or corroborated by observable market data.
Generally, these investments are classified as Level 2.

When observ able inputs are not av ailable, the market standard v aluation methodologies for determining the estimated fair value of certain ty pes of securities
that trade infrequently, and therefore hav e litfle or no price transparency, rely on inputs that are significant to the estimated fair value that are not observable in
the market or cannot be derived principally from or corroborated by observable market data. These unobserv able inputs can be based in large part on
management's judgment or estimation, and cannot be supported by reference or market activity. Even though these inputs are unobserv able, management
believes they are consistent with w hat other market participants would use when pricing such securities and are considered appropriate given the
circumstances. Generally, these investments are classified as Level 3.

D. Not Practicable to Estimate Fair Value

Not Applicable

E. NAV Practical Ex pedient Investments

Not Applicable
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Note 21 - Other Items
A Unusual or Infrequent ltems
Due to decreased activity as a result of the COVID-19 pandemic, the Company elected to provide credits to personal auto policy holder accounts. The
amounts credited during Q2.2020 are recorded in other underw riting ex penses incurred, consistent with the economics of the transaction. After pooling, the
impact to the Company is an incurred underwriting ex pense of $919,861.
B. Troubled Debt Restructuring Debtors
Not Applicable
C. Other Disclosures
Not Applicable
D. Business Interruption Insurance Recov eries
Not Applicable
E. State Transferable and Non-Transferable Tax Credits
Not Applicable
F. Subprime Mortgage-Related Risk Ex posure
(1)  Description of the Subprime-Mortgage-Related Ex posure and Related Risk Management Policies
The definition of "subprime" is necessarily broad and intended to encompass both Alt-A and subprime. Corporate and equity securities (such as banks
and investment banks), which may have underlying subprime ex posure, are not included. The company's categorization of CMBS reflects securities

backed by commercial real estate. Therefore, these securities are not included in the reported figures.

The company's portfolio managers monitor the collateral every month in order to determine w hether the collateral pools hav e detoriated. Credit support
levels provide a basis for the deal franches the company owns. Anticipated lifeime losses are used to determine deal underperformance.

(2) Direct Exposure Through Investments in Subprime Mortgage Loans
Not Applicable

(3) Direct Exposure Through Other Investments

Other-Than-Temporary
Book/Adjusted Carrying Impairment Losses
Actual Cost Value (Excluding Interest) Fair Value Recognized

a.  Residential mortgage-backed
securities $ 604,539 |$ 603,817 |$ 619,377 |[$

b.  Commercial mortgage-backed
securities

Collateralized debt obligations

Structured securities

Equity investments in SCAs*

Other assets

Total $ 604,539 |$ 603,817 |$ 619,377 |$

e [e[afo

These investments comprise % of the company's invested assets.
(4)  Underwriting Ex posure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Cov erage
Not Applicable
G. Insurance-Linked Securities (ILS) Confracts

Not Applicable
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The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Ow ner and Beneficiary or has Otherwise Obtained Rights to Control the

Policy
Amount Percent

(1) Amount of Admitted Balance that Could Be

Realized from an Investment Vehicle $ 49,028,226
(2) Percentage Bonds 0.200%
(3) Percentage Stocks 95.400%
(4) Percentage Mortgage Loans %
(5) Percentage Real Estate %
(6) Percentage Cash and Short-Term Investments 4.400%
(7) Percentage Derivatives %
(8) Percentage Other Invested Assets %

Note 22 — Events Subsequent

Effective January 1, 2021, a mutual holding company structure went into effect. Through this conversion, the Company and its mutual affiliates became stock
companies under Encova Holdings, Inc., which is 100% owned by Encova Mutual Insurance Group, Inc.

Subsequent events have been considered through February 23, 2021 for these statutory financial statements which are to be issued on March 1, 2021.

A

T O mMTMmMmO O W

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)?

Yes|[ 1]

No[X]

2020

2019

ACA Fee Assessment Pay able for the Upcoming Year

ACA Fee Assessment Paid

-

Premium Written Subject to ACA 9010 Assessment

Total Adjusted Capital Before Surplus Adjustment (Five-Year Historical Line 28)

542,427,791

Total Adjusted Capital After Surplus Adjustment (Fiv e-Year Historical Line 28 minus 22B above)

542,427,791

Authorized Control Level (Five-Year Historical Line 29)

PR R|R|R|R|er

70,719,737

Would reporting the ACA assessment as of December 31, 2020 have friggered an
RBC action level (YES/NO)?

Note 23 — Reinsurance

A

Unsecured Reinsurance Recov erables

Individual Reinsurers Who Are Not Members of a Group

Yes[ ]

No[X]

FEIN Reinsurer Name Unsecured Amount
$
Individual Reinsurers Who Are Members of a Group
Group Code FEIN Reinsurer Name Unsecured Amount
12372 20-2394166 BrickStreet Mutual Insurance Company $ 949,763,349
13331 41-0299900 Motorists Commercial Mutual Ins Company 5 203,803,385
10204 62-1590861 Consumers Insurance USA Inc $ 41,552,147
14338 42-0333120 lowa Mutual Insurance Company $ 33,637,452
19950 39-0739760 Wilson Mutual Insurance Company $ 33,637,452
23175 02-0178290 Phenix Mutual Fire Insurance Company ) 31,658,778
All Members of the Groups Shown Above with Unsecured Reinsurance Recov erables
Group Code |FEIN Reinsurer Name Unsecured Amount
$

Reinsurance Recoverable in Dispute

As of December 31, 2019, the Company did not have any reinsurance receivables in dispute from any one reinsurer that ex ceeded 5% of policy holders

surplus.
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Reinsurance Assumed and Ceded

(1)  Maximum Amount of Return Commission

Assumed Reinsurance Ceded Reinsurance Net
Premium Reserve | Commission Equity | Premium Reserve | Commission Equity [ Premium Reserve [ Commission Equity
a. Afiliates $ 438,722,989 ($ 57,568,473 |$ 336,811,949 |$ 42,064,180 |$ 101,911,041 |$ 15,504,292
. Al Other 3,784,972 559,908 22,716 5,753 3,762,256 554,156
c. Total $ 442,507,961 [$ 58,128,381 [§ 336,834,665 [$ 42,089,933 |$ 105,673,296 |$ 16,058,448
|d. Direct Unearned Premium Reserv es |$ 55,757,282 |

(2) Additional or Return Commission

Direct Assumed Ceded Net
Contingent commission $ 3,030,288 |$ $ $ 3,030,288
b.  Sliding scale adjustments
c.  Other profit commission
arrangements
d. Tofal $ 3,030,288 |$ $ $ 3,030,288

(3) Types of Risks Attributed to Protected Cell
Not Applicable

Uncollectible Reinsurance

There were not any reinsurance balances written off as uncollectible during the year.

Commutation of Ceded Reinsurance

The Company did not commute any ceded reinsurance balances during the y ear.

Retroactive Reinsurance

The Company did not have any refroactive reinsurance contracts in place during the periods reported.

Reinsurance Accounted for as a Deposit

The Company did not have any agreements in place that required reinsurance to be accounted for as a deposit during the periods reported.

Disclosures for the Transfer of Property and Casualty Run-off Agreements

The Company did not enter into any special run-off agreements.

Certified Reinsurer Rating Dow ngraded or Status Subject to Revocation
(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating was Dow ngraded or Status Subject to Rev ocation

The Company has never been classified as a certified reinsurer, and its records do not reflect any certified reinsurers that ex perienced a rating
dow ngrade or are subject to rev ocation action.

Reinsurance Agreements Qualifying for Reinsurer Aggregation

(1) Significant Terms of the Refroactive Reinsurance Agreement
The Company does not hold any refroactive reinsurance agreements cov ering asbestos and pollution liabilies w hich qualify for reinsurer aggregation.
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Reinsurance Credits

(1) Disclose any reinsurance confracts subject to A-791 that includes a provision, which limits the reinsurer’'s assumption of significant risks identified as in
A-T91.
Not Applicable

(2) Disclose any reinsurance contracts not subject to A-791, for which reinsurance accounting was applied and includes a provision that limits the
reinsurer's assumptions of risk.
Not Applicable

(3) Disclose if any reinsurance contracts contain features which result in delay s in payment in form or in fact.
Not Applicable

(4) Disclose if the reporting entity has reflect reinsurance accounting credit for any contracts not subject to A-791 and not yearly renewal term, which meet
the risk transfer requirements of SSAP No. 61R and identify the ty pe of contacts and the reinsurance confracts.
Not Applicable

(5) Disclose if the reporting entity ceded any risk which is not subject to A-791 and not yearly renew able term reinsurance, under any reinsurance contract
during the period covered by the financial statement.
Not Applicable

(6) If affirmative disclosure is required for Paragraph 23H(5) above, explain why the contract(s) is treated differently under GAAP and SAP.
Not Applicable

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A

Method Used by Reporting Entity to Estimate Accrued Retrospective Premium Adjustments

Not Applicable

Accrued Retrospective Premiums Recorded Through Written Premium or an Adjustment to Earned Premium
Not Applicable

Amount of Net Premiums Written Subject to Refrospective Rating Features and Percentage to Total Net Premiums Written
Not Applicable

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act.

Not Applicable

Nonadmitted Refrospective Premium

Not Applicable

Risk-Sharing Provisions of the Affordable Care Act

Not Applicable

(1) Did the reporting entity write accident and health insurance premium that is subject to the Affordable Care Act
risk sharing provisions Yes[ ] No[X]

(2) Impact of Risk-Sharing Provisions of the Affordable Care Act on Admitted Assets, Liabilies and Rev enue for the Current Year:
Not Applicable

(3) Roll forward of prior year ACA Risk-Sharing Provisions for the Following Asset (Gross of any Nonadmission) and Liability Balances, Along with the
Reasons for Adjustments to Prior Year Balance:

Not Applicable

(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
Not Applicable

(5) ACA Risk Corridors Receivable as of Reporting Date

Not Applicable
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Note 25 -

A

Note 26 -

A

Change in Incurred Losses and Loss Adjustment Expenses

Change in Incurred Losses and Loss Adjustment Ex penses

Reserves for the Company's incurred losses and loss adjustment ex penses (after intercompany pooling) attributable to insured events of prior years

reflect fav orable dev elopment totaling $44,907,341. The dev elopment can be attributed primarily to the re-estimation of unpaid losses and loss
adjustment expenses in the workers' compensation, homeow ners and farmow ners, commercial auto liability, private passenger auto liability,

commercial multi perils, auto phy sical damage, and products liability lines of buisness. The favorable dev elopment in these lines was slightly offset
by losses in the other liability line of business. The changes reflected in these lines were generally the result of recent dev elopment trends. There

were not any premium adjustments made as a result of this loss and loss adjustment ex pense dev elopment.

Information about Significant Changes in Methodologies and Assumptions

There have been no significant changes in methodologies and assumptions used in calculating the liability for unpaid loss and loss adjustment
expense.

Intercompany Pooling Arrangements

Identification of the Lead Enfity and all Affiliated Entities Participating in the Intercompany Pool

NAIC
Company

Lead Entity and all Affiliated Entiies Code
Motorists Mutual Insurance Company (Lead Entity) 14621
BrickStreet Mutual Insurance Company 12372
Motorists Commercial Mutual Insurance Company 13331
Consumers Insurance USA, Inc. 10204
lowa Mutual Insurance Company 14338
Wilson Mutual Insurance Company 19950
Phenix Mutual Fire Insurance Company 23175
PinnaclePoint Insurance Company 15137
SummitPoint Insurance Company 15136
lowa American Insurance Company 31577
MICO Insurance Company 40932
NorthStone Insurance Company 13045
Allegheny Point Insurance Company 13016

Description of Lines and Ty pes of Business Subject to the Pooling Agreement

Pooling
Percentage
32.4%
48.0%
10.3%
2.1%
1.7%
1.7%
1.6%
0.8%
0.8%
0.6%
%
%
%

The pooling arrangement cov ered premiums, losses and underw ring ex penses for all lines during the year. Related finance and service charge income,

agent and premium balance charge-offs, deficiency reserves, and policy holder dividends were also subject to the pooling arrangement

Description of Cessions to Non-Affliated Reinsurance Subject to Pooling Agreement

Each Company recognized facultative and treaty reinsurance cessions with unaffiliated reinsurers prior to the administration of the intercompany pooling

agreement.

Identification of all Pool Members that are Parties to Reinsurance Agreements with Non-Affiliated Reinsurers

As the lead insurer, Motorists Mutual assumed all net premiums, losses, loss adjustment ex penses, and underwriting ex penses and then ceded each pool

participant its share of the pool.

Ex planation of Discrepancies Between Entries of Pooled Business

There are no discrepencies between any entries regarding pooled business on the assumed and ceded reinsurance schedules of other pool participants.

Description of Intercompany Sharing

Underwriting-related balance sheet items such as premiums receivable, installments, reinsurance assumed premium receiv ables and loss pay ables,
reinsurance ceded premium pay ables and loss receiv ables, general ex pense receivables and pay ables, funds held balances, advanced premiums, and

outstanding drafts were also pooled.
Amounts Due To/From Lead Entity and all Affiliated Enfities Participating in the Intercompany Pool

As of December 31, 2020, the Company reported an aggregate pooling-related balance of $0 receiv able from the other pool participants.
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Note 27 - Structured Settlements

A Reserves No Longer Carried
Loss Reserves Unrecorded Loss
Eliminated by Annuities Contingencies
$ 3,964,724 |$ 3,712,584
B. Annuities Which Equal or Exceed 1% of Policy holders' Surplus

As of December 31, 2020, there were not any amounts in excess of 1% of the company's surplus due for annuities from any one life insurance company associated
with purchased annuities for which the company did not receive a release of liability from the claimant.

Note 28 - Health Care Receivables

A Pharmaceutical Rebate Receiv ables

Not Applicable

B. Risk-Sharing Receivables

Not Applicable

Note 29 - Participating Policies

Not Applicable

Note 30 - Premium Deficiency Reserves

As of December 31, 2020 the Company reported no premium deficiency reserves.

1. Liability carried for premium deficiency reserve: $0
2. Date of most recent ev aluation of this liability : January 6, 2021
3. Was anticipated inv estment income utilized in the calculation? Yes [ X] No[ ]

Note 31 - High Deductibles

The Company did not have any unpaid claims on policies with high deductibles to disclose for the periods reported

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
A Tabular Discount
Not Applicable
B. Nontabular Discount
Not Applicable
C. Changes in Rate(s) Used to Discount Prior Years' Liabiliies

Not Applicable
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Note 33 — Asbestos/Environmental Reserves

A

B.

C.

Does the company have on the books, or has it ever written an insured for which you hav e identified a potential for the existence of a liability due to
asbestos losses?

Yes. The company had ex posure to asbestos losses during the periods reported. Direct ex posure arose from the sale of general liability business. The
company also had ex posure through its unaffiliated reinsurance assumed operations and an intercompany pooling arrangement (reference Note 26). The
company estimates the impact of its direct exposure by establishing case reserves on all known losses and by computing IBNR losses based on previous
experience.The company relies on case and IBNR reserves established by the Excess Casualty Reinsurance Association and the Mutual Reinsurance
Bureau to measure its ex posure from unaffiliated reinsurance assumed operations:

(1)

Direct
2016 2017 2018 2019 2020
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE) 3,699,236 |$ 3,622,877 3,425,381 2,966,122 3,861,485
b.  Incurred losses and loss
adjustment ex pense 449,419 168,263 (227,991) 1,086,191 2,508,917
c. Calendar year payments for
losses and loss adjustment
expenses 525,778 365,759 231,268 190,828 658,239
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) 3,622,877 |$ 3,425,381 2,966,122 3,861,485 5,712,163
Assumed Reinsurance
2016 2017 2018 2019 2020
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE) 792,704 |$ 712,478 1,067,854 1,034,255 1,017,101
b.  Incurred losses and loss
adjustment expense 3,719 440,916 (215) 19,500 (155,944)
c. Calendar year payments for
losses and loss adjustment
expenses 83,945 85,540 33,384 36,654 33,634
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) 712,478 |$ 1,067,854 1,034,255 1,017,101 827,523
Net of Ceded Reinsurance
2016 2017 2018 2019 2020
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE) 4,484,888 ($ 4,331,050 4,484,929 3,990,699 4,857,712
b.  Incurred losses and loss
adjustment ex pense 454,964 604,732 (231,073) 1,095,385 1,158,693
c. Calendar year payments for
losses and loss adjustment
expenses 608,802 450,853 263,157 228,372 691,681
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) 4,331,050 [$ 4,484,929 3,990,699 4,857,712 5,324,724

State the amount of the ending reserves for Bulk + IBNR included in A (Loss and LAE)

(1) Direct basis $ 2,923,752
(2) Assumed reinsurance basis 622,588
(3) Net of ceded reinsurance basis $ 3,543,179

State the amount of the ending reserves for loss adjustment expenses included in A (Case, Bulk + IBNR)

(1) Direct basis $ 414,672
(2) Assumed reinsurance basis 32,969
(3) Net of ceded reinsurance basis $ 446,061
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D. Does the company have on the books, or has it ever written an insured for w hich you hav e identified a potential for the existence of a liability due to
environmental losses?

Yes. The Company had exposure to environmental losses during the periods reported. Direct exposure arose from the sale of general liability, commercial
auto liability, and homeow ners business. The Company also had exposure through its unaffliated reinsurance assumed operations and an intercompany
pooling arrangement (reference Note 26). The Company estimates the impact of its direct ex posure by establishing case reserves on all known losses and
by computing IBNR losses based on previous experience. The Company relies on case and IBNR reserves established by the Excess Casualty
Reinsurance Association and the Mutual Reinsurance Bureau to measure its ex posure from unaffiliated reinsurance assumed operations.

(1) Direct
2016 2017 2018 2019 2020
Beginning reserves 1,471,929 ($ 1,418,652 1,630,273 1,267,354 1,135,472
b.  Incurred losses and loss adjustment
expense 77,784 338,690 (214,614) (63,227) (229,170)
c. Calendar year payments for losses
and loss adjustment ex penses 131,061 127,069 148,305 68,655 166,043
d.  Ending reserves 1,418,652 |$ 1,630,273 1,267,354 1,135,472 740,259
(2) Assumed Reinsurance
2016 2017 2018 2019 2020
. Beginning reserves 98,082 |$ 95,360 156,933 228,336 213,037
b.  Incurred losses and loss adjustment
expense 10,726 81,213 88,629 400 94,546
c.  Calendar year payments for losses
and loss adjustment ex penses 13,448 19,640 17,226 15,699 13,221
d.  Ending reserves 95,360 |$ 156,933 228,336 213,037 294,362
(3) Netof Ceded Reinsurance
2016 2017 2018 2019 2020
Beginning reserves 1,550,124 |$ 1,501,697 1,733,638 1,391,459 1,252,685
Incurred losses and loss adjustment (179,156 (47,337
expense 91,776 368,366 (150,212)
d.  Calendar year pay ments for losses
and loss adjustment ex penses 140,203 136,425 163,023 91,437 174,372
d.  Ending reserves 1,501,697 | $ 1,733,638 1,391,459 1,252,685 928,101
E. State the amount of the ending reserves for Bulk + IBNR included in D (Loss and LAE)
(1) Direct basis $ 679,295
(2) Assumed reinsurance basis 236,852
(3) Net of ceded reinsurance basis $ 820,996
F. State the amount of the ending reserves for loss adjustment expenses included in D (Case, Bulk + IBNR)
(1) Direct basis $ 222,820
(2) Assumed reinsurance basis 76,263
(3) Net of ceded reinsurance basis $ 251,507

Note 34 - Subscriber Savings Accounts

Not Applicable

Note 35 - Multiple Peril Crop Insurance

Not Applicable
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Note 36 - Financial Guaranty Insurance

Not Applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
Ifyes, complete Schedule Y, Parts 1, 1Aand 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory

official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially

similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

SystemRegulatory Actand model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Actand regulations? Yes[X] No[] NAJ[]

State regulating?  OHIO
Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
Ifthe response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

[fyes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2018

State the as of date that the latest financial examination report became available fromeither the state of domicile or the reporting entity.
This date should be the date of the examined balance sheetand not the date the report was completed or released. 12/31/2018

State as of what date the latest financial examination report became available to other states or the public fromeither the state of domicile or
the reporting entity. This is the release date or completion date of the examination reportand not the date of the examination (balance sheet date). 06/03/2020

By what department or departments?
OHIO DEPARTMENT OF INSURANCE

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411  salesofnew business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or confrol a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  salesofnew business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

[fthe answer is YES, complete and file the merger history data file with the NAIC.

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity thathas ceased to existas a
result ofthe merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
Ifyes,
721  State the percentage of foreign control %

722  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

Ifthe response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
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10.1

10.2

10.3

104

10.5
10.6

121

12.2

13.
131

13.2
13.3
134
14.1

14.11

14.2
14.21

14.3
14.31

151

15.2

16.
17.
18.

19.
20.1

GENERAL INTERROGATORIES
PART 1- COMMON INTERROGATORIES

Whatis the name and address of the independent certified public accountant or accounting firmretained to conduct the annual audit?
KPMG LLP 191 W. Nationwide Blvd., Suite 500, Columbus OH 43215

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements

as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
Ifthe response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
Ifthe response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? No[ ] N/AT]
Ifthe response to 10.5 is no or n/a, please explain:
Whatis the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
ofthe individual providing the statement of actuarial opinion/certification?
Derek A. Jones, FCAS, MAAA, Milliman, One Pennsylvania Plaza, 38th Floor, New York, NY 10119, who is a consulting actuary for the Encova Mutual
Insurance Group
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]

12.11  Name ofreal estate holding company

1212 Number of parcels involved 0

12.13  Total book/adjusted carrying value 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
Whatchanges have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] Nol[]
Have there been any changes made to any of the trustindentures during the year? Yes[ ] No[]
Ifanswer to (13.3) is yes, has the domiciliary or entry state approved the changes? No[ ] N/AT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) ofthe reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ[ ]
(a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
() Compliance with applicable governmental laws, rules and regulations;
(d) The promptinternal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
Ifthe response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
Ifthe response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
Ifthe response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit thatis unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
Ifthe response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Creditand describe the circumstances in which the Letter of Creditis triggered.

1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] NoJ[ ]
Does the reporting entity keep a complete permanentrecord ofthe proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees thatis in conflict or is likely to conflict with the official duties of such person? Yes[X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amountloaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11  To directorsor other officers 0
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202

212

221

222

23.1
232

24.01

24.02

2403

24.04

24.05
24.06

24.07
2408

24.09

251

253

20.12  To stockholders notofficers $ 0
20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 Todirectors or other officers $ 0
20.22  To stockholders notofficers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
2121 Rented fromothers $ 0
21.22  Borrowed fromothers $ 0
2123 Leased fromothers $ 0
2124  Other $ 0
Does this statementinclude payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
[fanswer is yes:
2221 Amountpaid as losses or risk adjustment $ 0
2222 Amountpaid as expenses $ 0
2223  Other amounts paid $ 0
Does the reporting entity reportany amounts due fromparent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable fromparentincluded in the Page 2 amount: $ 0
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ[ ]
Ifno, give full and complete information, relating thereto:
For securities lending programs, provide a description of the programincluding value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital $ 0
Instructions.
For the reporting entity’s securities lending program, report amount of collateral for other programs. $ 0
Does your securities lending programrequire 102% (domestic securities) and 105% (foreign securities) fromthe counterparty atthe outset
ofthe contract? Yes[ ] No[] NA[X]
Does the reporting entity non-admit when the collateral received fromthe counterparty falls below 100%? Yes[ ] No[] NA[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] N/A[X]
For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:
24,091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.093 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that s currentin force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] NoJ[ ]
If yes, state the amountthereof at December 31 of the currentyear:
2521  Subjectto repurchase agreements $ 0
2522  Subjectto reverse repurchase agreements $ 0
2523 Subjectto dollar repurchase agreements $ 0
2524  Subjectto reverse dollar repurchase agreements $ 0
2525 Placed under option agreements $ 0
25.26 Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 3,866,400
2528  Ondepositwith states $ 1,951,643
2529  Ondepositwith other regulatory bodies $ 0
2530 Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31 Pledged as collateral to FHLB - including assets backing funding agreements $ 44.119,803
2532 Other $ 8,104,944
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
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| 5
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2  Ifyes, hasa comprehensive description of the hedging programbeen made available to the domiciliary state? Yes[ ] No[ ] NA[X]
Ifno, attach a description with this statement.
Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3  Doesthe reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] No[ ]
264  Ifthe response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108 Yes[ ] No[]
26.42 Permitted accounting practice Yes[ ] No[]
26.43 Other accounting guidance Yes[ ] No[ ]
26,5  Byresponding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] No[]
e  Thereporting entity has obtained explicitapproval fromthe domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
e  Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
2741 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, atthe option of the issuer,
convertible into equity? Yes[ ] No[X]
272  Ifyes,state the amountthereofat December 31 ofthe currentyear: $ 0
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the currentyear held pursuantto a
custodial agreement with a qualified bank or trust company in accordance with Section 1, lll - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 Foragreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
BNY Mellon 500 Grant Street One Mellon Center, Suite #1035, Pittsburgh, PA 15258
28.02 Forall agreements thatdo not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the currentyear? Yes[ ] No[X]
28.04 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investmentmanagement- Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets thatare managed internally by employees of the reporting entity,
note as such.["...thathave access to the investmentaccounts”,"... handle securities"].
1 2
Name of Firmor Individual Affiliation
Chickasaw Capital Management, LLC u
New England Asset Management, Inc. u
Northern Trust Investments, Inc. U
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[X] No[ ]
28.0598 For firmsfindividuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
28.06 Forthose firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firmor Individual Legal Entity Identifier (LEI) With (IMA) Filed
127398 Chickasaw Capital Management, LLC 254900X6FRILTWA2B610 SEC NO
109846 New England Asset Management, Inc. KUR85E5PS4GQFZTFC130 SEC NO
105900 Northern Trust Investments, Inc. BEL4B8X7EHJU845Y2N39 SEC NO
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29.1  Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[X] No[ ]
292 Ifyes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
04314H 85 7 [Artisan Intl Val Fund 1 $ 36,302,559
04314H 66 7 |Artisan Intl Val ADV $ 22,528,868
29.2999 TOTAL $ 58,831,427
29.3  For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(fromabove table) of the Mutual Fund Holding Date of Valuation
Artisan Intl Val Fund 1 Samsung Electronics Co Ltd $ 2,566,591 12/31/2020
Artisan Intl Val Fund 1 Compass Group PLC $ 1,815,128 12/31/2020
Artisan Intl Val Fund 1 ABBLtd $ 1,677,178 12/31/2020
Artisan Intl Val Fund 1 Arch Capital Group Ltd $ 1,390,388 12/31/2020
Artisan Intl Val Fund 1 Compagnie Financiere Richemont SA. $ 1,335,934 12/31/2020
Artisan Intl Val ADV Samsung Electronics Co Ltd $ 1,592,791 12/31/2020
Artisan Intl Val ADV Compass Group PLC $ 1,126,443 12/31/2020
Artisan Intl Val ADV ABBLtd $ 1,040,834 12/31/2020
Artisan Intl Val ADV Arch Capital Group Ltd $ 862,856 12/31/2020
Artisan Intl Val ADV UBS Group AG $ 842,580 12/31/2020
30. Provide the following information for all short-termand long-termbonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 716,561,867 |[$ 772,286,264 ($ 55,724,397
30.2 Preferred Stocks $ 0 |$ 0 |[$ 0
30.3 Totals $ 716,561,867 [$ 772,286,264 |$ 55,724,397
304  Describe the sources or methods utilized in determining the fair values:
The Fair Value of securities is determined using quoted market prices whenavailable, external pricing service, svo pricing, fair values available from
custodians or investment managers .
311 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] Nol ]
312 Ifthe answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] Nol ]
313 Ifthe answer to 31.2 isno, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
3241 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ[ ]
322  Ifno,listexceptions:
33. By self-designating 5Gl securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permita full credit analysis of the security does notexistor an NAIC CRP credit rating for an FE or PL security
is notavailable.
b. Issuer or obligor is currenton all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interestand principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1,2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
C. The NAIC Designation was derived fromthe creditrating assigned by an NAIC CRPin its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this creditrating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
35. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a. The shares were purchased prior to January 1,2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
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36.

37.1
372

38.1
38.2

39.1
392

f.

GENERAL INTERROGATORIES
PART 1- COMMON INTERROGATORIES

The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1,2019.

The fund only or predominantly holds bonds in its portfolio.

The currentreported NAIC Designation was derived fromthe public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

The public credit rating(s) with annual surveillance assigned by an NAIC CRP has notlapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-termor cash equivalentinvestments with continued reporting on Schedule DA, Part 1 or Schedule E, Part2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a.
b.

The investmentis a liquid asset that can be terminated by the reporting entity on the current maturity date.

Ifthe investment is with a nonrelated party or nonaffiliate, then itreflects an arms-length transaction with renewal completed at
the discretion of all involved parties.

Ifthe investmentis with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.

Short-termand cash equivalentinvestments that have been renewed/rolled fromthe prior period thatdo not meetthe

criteria in 36.a-36.c are reported as long-terminvestments.

Yes[ ] No[X]

Has the reporting entity rolled/renewed short-termor cash equivalentinvestments in accordance with these criteria? Yes[ ] No[ ] N/A[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 3,456,159
Listthe name of the organization and the amount paid if any such paymentrepresented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
INSURANCE SERVICES OFFICE INC $ 1,940,835
Amount of payments for legal expenses, if any? $ 1,029,327
Listthe name of the firmand the amount paid ifany such paymentrepresented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
TAFT STETTINIUS & HOLLISTER LLP $ 286,147
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0
Listthe name ofthe firmand the amount paid if any such paymentrepresented 25% or more of the total paymentexpendituresin
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
$
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12
13

14
15
16

3.1
32

6.1

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
Ifyes, indicate premiumearned on U.S. business only.
Whatportion of ltem(1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding:

Indicate amount of earned premiumattributable to Canadian and/or Other Alien notincluded in ltem(1.2) above.

Indicate total incurred claims on all Medicare Supplementinsurance.
Individual policies:

Most currentthree years:

161 Total premiumearned

162  Tofalincurred claims

163 Number of covered lives

All years prior to most current three years:
1.64 Total premiumearned

165  Totalincurred claims

1.66 Number of covered lives

Group policies:

Most currentthree years:

1.71 Total premiumearned

1.72 Total incurred claims

173 Number of covered lives

All years prior to most current three years:
1.74 Total premiumearned

175  Totalincurred claims

1.76 Number of covered lives

Health Test:
1
Current Year

2.1 Premium Numerator $ 89
2.2 Premium Denominator $ 347,765,991
23 PremiumRatio (2.1/2.2) 0.0%
24 Reserve Numerator $ 0
25 Reserve Denominator $ 795,452,110
26 Reserve Ratio (2.4/2.5) 0.0%

Did the reporting entity issue participating policies during the calendar year?

If yes, provide the amount of premiumwritten for participating and/or non-participating policies during the calendar year:

321  Participating policies
322  Non-participating policies
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

41 Does the reporting entity issue assessable policies?
4.2 Does the reporting entity issue non-assessable policies?
43 If assessable policies are issued, what s the extent of the contingent liability of the policyholders?

44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:

5.1 Does the exchange appointlocal agents?

52 If yes, is the commission paid:
521  OutofAttorney’s-in-fact compensation
522  Asadirectexpense ofthe exchange

53 Whatexpenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
55 If yes, give full information:

What provision has this reporting entity made to protect itself froman excessive loss in the event of a catastrophe under a workers’ compensation

contractissued without limit of loss?

Those Companies that concentrate in the Workers Compensation business. and which the Company has exposure fo through the
intercompany pooling arrangement, purchase catastrophic reinsurance at levels that are deemed adequate to protect against excessive loss.
In addition, losses arising from claims under the federal black lung programs for dates ofinjury prior to 2016 are subjectto an ADC arrangement

related to black lung claims. In addition, single locations, where excessive concentration of potential losses have been identified, are subject to

Yes[ ] No[X]

$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
0
$ 0
$ 0
0
$ 0
$ 0
0
$ 0
$ 0
0
2
Prior Year
89
348,694,259
0.0%
(933)
786,662,548
0.0%

facultative reinsurance above the layers contained in the catastrophic policies.

16

Yes[ ] No[X]

Yes[ ] No[X]
Yes[X] No[ ]
%

$ 0

Yes[ ] No[ ]

Yes[ ] No[] NA[]
Yes[ ] No[] NA[]

Yes[ ] Nol[ ]
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6.2

6.3

6.4

6.5

71

72
7.3
8.1

8.2

9.1

9.2

9.3

94

9.5

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Describe the method used to estimate this reporting entity’s probable maximuminsurance loss, and identify the type of insured exposures comprising
that probable maximumloss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

The Lead Company in the pooling arrangement performs a concentration of risk study using modeling software to determine the probable
maximum insurance loss. The software utilized includes Management Solutions (RMS) RiskLink and AIR Touchstone catastrophe models.
Analysis is performed for the perils of hurricane, severe convective storm, winter storm, and earthquake. The PML driver on low return periods
(~20 years) is severe convective storm. Starting around the 100 year return period, hurricane becomes the largest driver of the PML. The
highest concentration of exposure (total insured value) is in Ohio. Ohio also has the highest gross average annual loss (Gross AAL). 8 of the
top 10 counties for exposure are in Ohio. The other two counties are in Kentucky and Rhode Island. 7 ofthe top 10 counties for Gross AAL are
in Ohio. The other counties are in Kentucky, Rhode Island, and South Carolina. The Encova Mutual Insurance Group utilizes Guy Carpenter's
CATography tool to analyze and manage property risk. The Group to which this Company is a party through its pooling arrangement works with
reinsurer brokers to assist in developing maximum probable losses. Both Property and Casualty exposures are analyzed for probable
maximumloss and include various scenarios.

What provision has this reporting entity made (such as catastrophic reinsurance program) to protectitself froman excessive loss arising fromthe types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company purchases catastrophic reinsurance atlevels thatare deemed adequate to protect against excessive loss.

Does the reporting entity carry catastrophe reinsurance protection for atleast one reinstatement, in an amount sufficient to cover its estimated
probable maximumloss attributable to a single loss event or occurrence?

Ifno, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance programor to hedge its
exposure to unreinsured catastrophic loss:

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contractthatincludes a provision that would
limitthe reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

Yes[X] No[ ]

Yes[X] Nol[ ]
1

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity fromliability, in whole or in part, fromany loss
thatmay occur on this risk, or portion thereof, reinsured?

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or itreported calendar year written premiumceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) itaccounted for that contract as reinsurance and notas a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) Acontracttermlonger than two years and the contractis noncancellable by the reporting entity during the contract term;

(b) Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only triggered by a decline in the credit status of the other party;
(e) Aprovision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
f) Payment schedule, accumulating retentions frommultiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity?
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, itrecorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premiumceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:
(a) The written premiumceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
directand assumed premiumwritten by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premiumceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract.

[fyesto 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statementimpact gross of all such ceded reinsurance contracts on the balance sheetand statement of income;
(b) Asummary of the reinsurance contract terms and indicate whether itapplies to the contracts meeting the criteria in 9.1 or 9.2; and
() Abrief discussion of management's principle objectives in entering into the reinsurance contractincluding the economic purpose to be achieved.

Exceptfor transactions meeting the requirements of paragraph 36 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
depositunder generally accepted accounting principles (“ GAAP"); or

(b) Accounted for that contract as reinsurance under GAAP and as a depositunder SAP?

Ifyes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

16.1

Yes[X] Nol[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

The reporting entity is exempt fromthe Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement. Yes[ ] No[X]
Ifthe reporting entity has assumed risks fromanother entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had itretained the risks. Has this been done? Yes[X] No[ ] NA[]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
Ifyes, give full information
Ifthe reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 Unpaid losses $ 0
12.12  Unpaid underwriting expenses (including loss adjustment expenses) $ 0
Ofthe amounton Line 15.3, Page 2, state the amount thatis secured by letters of credit, collateral and other funds? $ 0
Ifthe reporting entity underwrites commercial insurance risks, such as workers' compensation, are premiumnotes or promissory notes
accepted fromits insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] N/A[]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241  From %
1242 To %
Are letters of credit or collateral and other funds received frominsureds being utilized by the reporting entity to secure premiumnotes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
1261 Lettersof Credit $ 0
1262 Collateral and other funds $ 0
Largestnetaggregate amountinsured in any one risk (excluding workers’ compensation): $ 648,000
Does any reinsurance contract considered in the calculation of this amountinclude an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, butincluding facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount. 2
Is the reporting entity a cedantin a multiple cedantreinsurance contract? Yes[X] Nol[ ]
If yes, please describe the method of allocating and recording reinsurance among the cedants:
Premiums are allocated to cedant based on experience weighted earned premiums subject to the contract. Reinsurance recoveries are
distributed based on each cedant's share ofthe aggregate losses subject o the confract.
Ifthe answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedantreinsurance contracts? Yes[ ] No[X]
Ifthe answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[X] No[ ]
Ifthe answer to 14.4 is no, please explain:
Has the reporting entity guaranteed any financed premiumaccounts? Yes[ ] No[X]
Ifyes, give full information
Does the reporting entity write any warranty business? Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses DirectLosses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11  Home $ 0 s 0 9 0 % 0§ 0
16.12  Products $ 0 $ 0 $ 0 $ 09 0
16.13  Automobile $ 0 $ 0 $ 0 $ 0$ 0
16.14  Other* $ 0 $ 0 $ 09 0 $ 0
* Disclose type of coverage:
Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 thatis exempt fromthe statutory provision
for unauthorized reinsurance? Yes[ ] No[X]
Incurred butnotreported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt fromthe statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt fromthe statutory provision for unauthorized reinsurance $ 0
17.12 Unfunded portion of Interrogatory 17.11 $ 0
17.13  Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
17.14  Case reserves portion of Interrogatory 17.11 $ 0
17.15  Incurred butnotreported portion of Interrogatory 17.11 $ 0

16.2
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19.1

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

17.16 Unearned premiumportion of Interrogatory 17.11 $ 0
1717 Contingent commission portion of Interrogatory 17.11 $ 0
Do you actas a custodian for health savings accounts? Yes[ ] No[X]
Ifyes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you actas an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in atleast 2 states? Yes[X] No[ ]
Ifno, does the reporting entity assume reinsurance business that covers risks residing in atleast one state other than the state of domicile of the reporting entity? ~ Yes[ ] No[ ]

16.3
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

T 2 3 4 5
2020 2019 2018 2017 2016
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,18.1,18.2, 19.1, 19.2 & 19.3, 19.4)....] ....... 700,908,446 |....... 733,118,827 |....... 890,714,324 | ....... 362,619,497 |...... 360,891,974
2. Property lines (Lines 1,2,9, 12, 21 & 26)........coouvvrveereerreviinnrrmriiiineeressssssesssssesssesnsessessnns | cvveens 119,485,014 | ....... 141,747,730 |....... 157,690,298 |....... 162,040,460 |....... 159,667,521
3. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)........coccccomevrneermmecrencerirnens | cevvenn 243,756,815 |....... 217,766,741 | ....... 197,103,654 |....... 204,026,304 |....... 210,895,259
4. All otherlines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ccccrmvverreermrmerreeismsreereesnee| ovrrsneerennans B AT | e 666,735 | ........... 1,030,135 |.ooeverees 1,160,774 | ...........1,148,290
5. Nonproportional reinsurance lines (Lines 31, 32 & 33). 3,498,399 |........... 8,294,031 |........... 7,272,621 ....7,611,426
6. TOtAl (LINE 35)..crurivurrirmriieirisneeieesisis st ses st ...1,079,411,870 | ....1,106,798,431 | ....1,254,832,443 | ....... 737,119,656 |....... 740,214,470
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)... | ....... 226,278,573 |....... 235,486,911 |....... 231,375,857 |....... 243,775,690 |....... 239,546,145
8. Property lines (LiNes 1,2, 9, 12, 21 & 26).........cvvvrveeriemmrrrinerisinessissesssnessesessssssssssssesssssses | eennenes 38,491,213 | ......... 45468314 | ......... 25,324,821 |....... 109,857,608 |....... 106,435,618
9. Property and liability combined lines (Lines 3, 4,5, 8,22 & 27)......cccccoverrermmrrrimecrevnsrenscrens | s 78,109,428 |......... 68,511,692 |......... 25,396,382 |...... 135,321,489 |....... 137,358,526
10. All otherlines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......ccvvvrverrrrrevrmmecreenrseneeenns [ covvvernne [PACISE)) [— VAN AT — 148,276 | ..o 794313 | oo 774,216
11. Nonproportional reinsurance lines (Lines 31, 32 & 33).......c.couurerrnernernnernnnrinerinnssnesssens | eeeeenen 4947482 (... 4,373,481 |........... 2,521,821 |........... 4,981,745 | ........... 5,213,827
12, TOtAl (LINE 35)..cuuuuieirriireiieseisssies s ses s ssssss st sesssssssssssssssssssssnees | sessees 347,823,701 |....... 354,056,115 |....... 284,767,157 |....... 494,730,845 |....... 489,328,332
Statement of Income (Page 4)
13. Net undemwriting gain (10SS) (LINE 8)...........rvrreerrrereermmrireemirmresseesisssesssssesessesessesessees | evvveerenne 1,263,178 |.......... (7,122,309)] ......... 17,838,927 |..... (127,919,257) | ........ (11,560,328)
14, Netinvestment gain (10SS) (LINE 11)......cvuuuurrirmrrmiriereriniesserresiessessesssessesssessssesseeens 25,838,762 |......... 40,611,082 |........ 48,669,132 |......... 30,945,473 |......... 29,528,360
15, Total 0therincome (LINE 15)..........cruurrerrreernerireriesiseesiesssseesssssssssssesssseessesessssessssens | sossesseeenes 766,164 |......... 11,051,100 |.......... (5,717,973 ... 10,655,491 |........... 4,164,628
16.  Dividends to policynOIETS (LINE 17).....cccuumuerreerreereesmseeeresmsseessssssseesssssessesssssssssssssessess | eesvessmnnees 397,932 | oo 908,275 | .ccvvvveen. 2,200,089 |........... 2,760,795 | ........... 2,306,002
17. Federal and foreign income tax es incumed (LiNe 19).......c.ccuuwverereeenerneeinenesressssnesssens [ eoeeeeens (1,410,279) ...ovvvevvene 650,861 |.......... (4,686,042)| ........... 3,270,930 | ..ovvvrrirnnas 88,660
18, Netincome (LiN€ 20)..........ccuuumrrummerimmreieresieessnessssesisseesssesssessssssssssssssesessessssssesssseessssnns | soseseees 28,880,450 42,980,738 | ......... 63,276,040 |........ (92,350,018)] ......... 19,737,998
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets ex cluding protected cell business (Page 2, Line 26, Col. 3)............. ....1,854,252,395 |....1,753,260,974 |....1,612,580,695 | ....1,370,810,725 |....1,359,654,695
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course of COIIECHON (LINE 15.1)....cvvururrreerrerreeesnnereessssessssssssesssssssessssssssessssssnes | cosseeens 21,167,045 | ......... 53,080,836 |......... 48,394,901 |......... 22,082,182 | ......... 23,617,927
20.2 Deferred and not yet dug (LINE 15.2)...........cerereeeseeiesnssssessssssssssssssssssssssssssssnns | cossneens 23,931,350 |......... 77,052,540 |....... 117,201,076 |....... 123,999,858 |....... 119,233,063
20.3 Accrued retrospective premiums (Line 15.3) . .
21, Total liabilities ex cluding protected cell business (Page 3, Line 26)...........cc..oovvrvrnvrevncens ....1,311,824,605 |....1,228,793,463 |...1,162,725,747 |....... 910,144,826 |....... 815,395,667
22, LOSSES (PAGE 3, LINE 1).ceveureeeceeermeerismmeeeeeeessseeeessssessssssseesssssssesssssssssssssssseees B P 531,167,441 |....... 511,170,241 |....... 500,780,495 |....... 338,314,315 |........ 289,035,938
23. Loss adjustment ex penses (Page 3, Line 3)....... ..90,745,645 | .........89,156,870 91,051,094 84,784,538 |.........72,287,635
24. Uneamed premiums (Page 3, LiNE 9)........vuuuerueumerriimnereessnnensessesesssssessnsssssssesssssssees | cvveees 161,430,579 161,372,870 |....... 156,011,014 |....... 223,358,065 |....... 223,377,582
25. Capital paid up (Page 3, LINES 30 & 31)......ccuuerriirirreiiriinereisseresseessesessssesssessssneesses | ensesssnnessensenessenses | onneresmeessinssssseesees | onseseennessenesesnesses [ eovneersnsessensesennenes
26. Surplus as regards policyholders (Page 3, Line 37) ....542,427,791 524,467,508 544,259,029
Cash Flow (Page 5)
27. Net cash from operations (LINE 11)........ccuuervurrrirrmmnerinreissersssessssesssssesssssesssssesssessssens | nsenes 13,405,460 |......... 43,711,109 | ......... 91,063,126 |........ (58,166,546)] ......... 17,570,401
Risk-Based Capital Analysis
28. Total adjusted CapItal.........occrwwwermrrereerrcreerneeerineesssessssessessssessessssessssessessssssessness | oo 542,427,791 | ....... 524,467,508 |...... 453,150,090 |....... 464,841,655 |....... 548,334,375
29. Authorized control level risk-based Capital...........cccocvrrevnereenneeinerisinesriesesssrisssesssseess | s 70,719,737 | ......... 73,410,092 |......... 65,750,830 |......... 79,308,314 | ......... 66,953,099
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3)x 100.0
30. Bonds (Line 1) 59.7 56.3 62.9
31. Stocks (Lines 2.1 &2.2).. . 26.3 27.7 224
32. Mortgage loans on real estate (LINES 3.1 & 3.2).....ccururernrirnrenneerneenneeneeneeeneesensnsssneens | seesneesnssisnsesnnsssneees | veeesnneesseesnnsesnsssneees | coneeennesnnsesnnsessesnes | eesmeessessnsssnessaneenns
33. Real estate (Lines 4.1,4.2 & 4.3).......ccouvrnnnrinnininnnnnnsnesnessesesssssssssssssssses | s 0 [ 3.0 2.9 o 3.0]. 29
34. Cash, cash equivalents and short-tem investments (Line 5).. 2.2 | 0.7
35, CONtract 10ANS (LINE B)...........rvveuurereeiereeeeiiresiesisessesssseseesssssessssssessssssssssssssssessssses | eossesnnsesssssnsesssssnns | conmmnesessnnsessesonnees | cosseevsssssessessssnesees [ eoveeesssssnessessenessenes
36. Derivatives (Line 7).
37. Otherinvested assets (Line 8)...
38 Receivables for securities (Line 9)...........
39. Securities lending reinvested collateral assets (LiNe 10)..........oovurerrernererneeneeeneeerseeneeens
40. Aggregate write-ins for invested assets (Line 11)
41. Cash, cash equivalents and invested assets (Line 12)..........cccucvveremmerrereennennerereenreveeinsenes [ eosrervvvennnenn 1000 [ i 100.0 | i 100.0 |0 100.0 [ 100.0
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)....
43. Affiliated prefemed stocks (Sch. D, Summary, Line 18, Col. 1) .
44.  Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)........cconmmreenereernerrmrneresrnenninns 104,775,333
45. Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, Ling 10)..........ccccveeneeemeeneees | conervneeneeneennennes [ [ Lo,
46. Affiliated mortgage 10ans on real @StAte...........cviverecirriinrirrerenes e | e | e | v | e | o
47. Al other affiliated....... ..16,000,000 | .. 16,000,000 .16,000,000 | .........16,000,000
48. Total of above lines 42 to 47 et sssnessenens | o 120,695,050 |.......100,418,822 | ....... 110,191,032 |....... 116,091,524 |....... 120,775,333
49. Total investment in parent included in Lines 42 10 47 @bOVE...........ouevrvrvenrrnneenernneinennens [ e e e | e
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0).........| seveereeereurneens 22.3 | 191 [ 245 | 252 222
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(Continued)
1 2 3 4 5
2020 2019 2018 2017 2016
Capital and Surplus Accounts (Page 4)
51, Net unrealized capital gains (10SSES) (LINE 24)............omvrvverrrvemeriirnerrinnesisnsesrisesssssesenseees | e 36,002,102 |......... 36,990,792 |........ (51,313,795)] ........... 6,171,637 | .......... (2,215,065)
52. Dividends to StocknOIdErs (LINE 35).........ccuuerumermrriieerieirinennssiessissiesssseesssssessssssssssens | nessnessnesessnessneees | v | o [ o | oo
53.  Change in surplus as regards policyholders for the year (Line 38).........ccccccoueerrernrennenneeens | coveree 17,960,289 | ......... 74,612,560 | ........ (10,810,956)| ........ (83,593,130) .......... (9,604,780)
Gross Losses Paid (Page 9, Part2, Cols. 1&2)
54. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)....| ....... 332,320,685 |....... 353,522,922 |...... (637,744,938)| ....... 189,163,160 |....... 188,352,721
55. Property lines (Lines 1,2,9, 12, 21 & 26).......ocuvvvveemmerrericrreriinnessiennessissnsesnesisssessssesnes | cvonsened 62,410,174 | ......... 83,435,933 |......... 82,344,707 |......... 89,564,563 |........ 81,605,498
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)..........oouvvvreermmneereernmesrennnnees | o 123,487,458 |....... 116,098,341 |......... 98,310,820 | ....... 130,144,674 | ....... 112,488,868
57. All otherlines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........ccccrnuvrrmercrineerererrirsennes | i 296,419 [...covvennnn. 302,001 | .coovvvenen 688,153 |.....ccveveee. 263,637 [ ..o 699,767
58.  Nonproportional reinsurance lines (Lines 31, 32 & 33).......ccccouvrrrrnrrnnrrnnrnnrrnessennensnennn | vevveneeens 9,365,056 |........... 7,924,704 |........... 5,462,382 |........... 5,093,404 |........... 6,250,018
59, Tl (LINE 35)...uurveermerrereseereseeseressssseessssssssessssssesssssssesssssssessssssssssssssssssssssssssesssssneess | sosseed 527,879,793 |....... 561,283,901 |...... (450,938,876)] ....... 414,229,438 |....... 389,396,872
Net Losses Paid (Page 9, Part2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4 102,067,569 |.......111,980,447 |........(61,880,520) 127,404,349 | .......124,752,366
61. Property lines (Lines 1,2,9, 12, 21 & 26)........cccvvvveumrerrerrerrerincsniensesssesssenesesssessssssnes | cvonnenes 19,631,588 |......... 26,958,072 |......... 31,460,016 | ......... 61,342,240 |......... 55,834,120
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).........couvevvevereeeereemmsereeennee | o 38,021,562 | ......... 36,264,681 |......... 48,359,696 |......... 86,308,185 |......... 69,421,249
63. All otherlines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)..........ccrmvvvrrvercermmerrrnerrnrnserirne| cooneerinsrinns 96,040 | ..cocovvvvenene 97,848 | ..o 400,823 | ...cooverveens 180,591 | ..ovvvneeens 479,340
64. Nonproportional reinsurance lines (Lines 31, 32 & 33).......ccccouvrrvernrrnnernnrnnernesmsensenssesn | cevvieenns 3,034,278 |........... 2,567,604 |........ 10,487,128 |........... 3,488,982 |........... 4,281,262
5. TOaI (LINE 35)...uurrerruerrereserresisseressssseesssssssesssssssesssssssssssssssessssssssssssssssssssssssssssssssnnes | svssees 162,851,038 |....... 177,868,653 |......... 28,827,143 |....... 278,724,347 |....... 254,768,337
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66.  Premiums amed (LINE 1)..........irrreuuncrreriiereeeeiesreseesssnessessessssssssssesssssssessssssssessssssses | coossesessssneses 100.0 | .o JV[VXOJ - 100.0 | .covveerriir 100.0 [ .ovveverernenns 100.0
67. L0SSES INCUME (LINE 2)....ouvvrrerurirereeieeiseisessees st ssessseens 2526 [ 54.0 [ s 54.3 | (GICRCIN I 52.5
68. Loss expenses iNCUMEd (LINE 3)......c..cuurerrereerereieeirneeeneinesssesssessseessssssssssssessssssssesssns | sesesnssesnessnneens 15.0 [ 151 [ 139 | 172 [ 116
69. Other underwriting ex penses incumed (Line 4). 320 | 33.0 26.7 [ 424 | 38.2
70.  Net underwriting gain (10SS) (LINE 8)......c..vvvrvireirerieiirineirneeenseesssssesisessssssssnssssessens | vesvens 04 |...... (2.0) BTN I S (25.9) (2.4)
Other Percentages
71.  Other underwriting ex penses to net premiums written (Page 4, Lines 4 +5-15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)......c.cerevrmmmermeermmeereesnseerensssnseeesssssee | cosseeens 31.8 [ 294 35.0 [ 40.2 | oo 375
72. Losses and loss ex penses incumed to premiums eamed
(Page 4, Lines 2 + 3 divided by Page 4, Line 1X 100.0)..........ccummereemmreereremmnenmereeessesrisene | cevermenersseeenens 676 | .o 69.0 | (G120 IO 835 | 64.1
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)........cvcrveermmemmmmmmerenermnserrenennee | covseeeresenenenend 641 | B7.5 | e 63.3 | L0 I— 89.9
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss ex penses incurred prior
to cument year (Schedule P, Part 2-Summary, Line 12, Col. 11)......cc.curreveermrrerenmmneerinsonses | coveeeerion (KZNALG)] I— (23,064) (58,526)].......... 28,009 (3,619)
75. Percent of development of losses and loss ex penses incumred to policyholders' surplus
of prior yearend (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........ccccccemmvvuvrnees [ covrnnnirinenirnnns [(CHC)] — (D] F——— (/)] IR— 5 [ 0.7)
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss ex penses incumed 2 years before the
cument year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)........cccccrmeverreres | coververernncns (CYAVLAD] p— (90,545)] ...ovvvevrenee (59,288)] .vvvvvre ARATC TN P (9,222)
77. Percent of development of losses and loss ex penses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).........cecvvvreumerreremreerereernsneneesn | cormrsereeerinneend ((/24] P, ((EI)] prm— T(0R)] [ 2.0 [ (1.7)
If a party to @ merger, have the two most recent years of this ex hibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Erors? Yes[ ] No[ ]

If no, please ex plain:
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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Eamed 0SS and LOSS EX PEnse Payments TZ
Years In Which T Z 3 Defense and Cost AdJUSTing and Other T0 T Number
Premiums Loss Payments Containment Payments Payments of
Were T 5 13 7 B g Salvage | otal Claims
Eamed and Direct irect Direct Direct and Net Paid Keported-
Losses Were and Net and and and Subrogation| (Cols. 4 -5+ | Directand
Incumed Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-/+8-Y) | Assumed
1. Prion | e D0, S ) 9.0, SN I XXXeorvere] i 6,568 |........... 1,108 | 846 |...ovvrnrennn 19 [ 211 | 17 P 146 o 6,490 | ...... XXX
2. 201 f s 274,104 |............ 19,622 |.......... 254,482 |....... 163,166 |......... 15,514 |......... 13,681 |ovvcvvernee 1,675 | 23,193 | 884 |..covunne 2,722 .. 181,966 | ...... XXX
30 2012 281,136 |.cvveoeen. 25,695 |.......... 255,440 |....... 155,077 |......... 14,818 |......... 16,377 |ovveenne. 2,577 |......... 23784 |.......... 1,204 |........... 2,908 [.......... 176,638 | ...... XXX.......
4. 2013 306,542 |...ooonne 31,685 |.......... 274,858 |....... 162,512 |......... 19,889 [......... 18,086 |........... 3432 |......... 25,130 |.oervvenn. 1,460 |........... 2,787 .. 180,947 | ...... XXX
5. 2014 ] 323,309 |.ccvverne 38,727 |.....onu. 284,583 |....... 164,966 |......... 18,321 [..ooonne. 18,820 |........... 4,093 |......... 24710 | 1,720 | 3,189 [ 184,362 | ...... XXX
6. 2015.......] e 316,268 |............ 47,490 |.......... 268,778 |....... 153,048 |......... 22935 |......... 17,764 |........... 3,796 |......... 22,860 |........... 1,633 [ 2,925 |.......... 165,308 | ...... XXX.......
7. 2016.ce]een. 376,677 335,965 |....... 167,846 |......... [KWAL - 16,133 |.oocvvevne 2,224 |........ 30,405 |........... 1,729 |......... 6,716 |.......... 197,215 | ...... XXX.......
8. 2017.cce]rrrnnen. 383,821 358,654 |...... 171,151 [ 8,814 |......... 13,663 |..cvvornens 531 | 31,731 o 1,506 |...conn. 6,191 |.......... 205,694 | ...... XXX
9. 2018.....c...] o 361,033 352,114 |.......152,860 |...........3,978 |........10,017 [................39 [........25,773 |...............110 |...........6,083 |.......... 184,622 | ...... XXX.......
10. 2019 eerveennns 358,097 348,694 |......133,641 |..........5,793 |........10,303 |.....cc..c0....5 |.........26,366 |....ccorn 13 [ 5,062 .o 164,499 | ...... XXX.......
11. 2020.........]ccveeenees 358,548 347,768 |....... 77,073 [ 1,821 [ 1,367 | |00 36,715 [ (@) [ 2,048 ). 113,332 | ...... XXX.......
12. Totals......| vevvenne. XXX.oonene XXX ...1,507,907 |....... 126,208 |....... 137,051 |......... 18,391 |....... 270,878 |......... 10,164 |......... 40,777 |....... 1,761,073 | ...... XXX
AdUsting and Oter 73 7 5
Losses Unpaid Detense and Cost Containment Unpaid Unpaid | otal
Tase Basis BUTK + IBNR Case Basis BUTK ¥ IBNR ZT 77 Net Number ot
T3 (e (] 6 T7 T8 T9 20 Salvage Losses Clams
irect irect irect virect irect and and vutstanding-
and and and and and Subrogation| Expenses | Lirectand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated |  Unpaid Assumed
1. Priof... [ 53,158 [ ..cocevens 8,400 |........ 36,344 |.......... 5,950 | ..ooorerenns 901 | oo 23 [ 536 [ ..cccee.. 1,396 | .covvvnnes 3,148 | s YA 45 |......... 78,312 | ...... XXX
2. 20115165 | 221 [ 5,947 | 179 16 |13 620 240 85T 3 i [0 10,689 | XXX.......
3. 2012....] 011,363 [ 620 | 7,134 3,059 [ 317 [ 036 | 800 [ 0667 e 1,151 | @) v [ 0000, 16,387 | XXX
4. 2013....[......16,372 | ........... 783 | .......10,367 [ ..........3,606 | ............596 [ ..ovevviinri26 [ v 1,684 | 953 [ 01,258 | @) | s [ 1000000 24,930 | ..o XXX
5 2014...].....15,040 |[...........240 | .......16,553 | .........4,761 | ...........592 | ..............36 | ... 1,166 | ... 1,004 | enn.2,398 | (B [ e [0 29,748 | .. XXX......
6. 2015....[.......15,841 | .......1,308 [ ...... 14,843 | .........2,579 | cc......5T0 | 180 [ o972 [ 780 [ 3,641 s (B0) [ 2 [ 31179 XXX.......
7. 2016.....]......14,397 | .........1,433 | ....... 14,322 | ........ 1,210 | ccc..cc..251 |15 | e 2,643 [ 337 1,885 | (@D) [ 4]0 30,549 | XXX
8. 2017....].....22,210 | .........1,279 | .......21,040 [ ...........363 [ coooeveeee 87T [ [ 5414 [ 000000 2,086 [ [ [ 49,779 | e XXX.......
9. 2018....[.......29,847 | ..........441 | ......30,648 | ..c........490 [ .cc0o. 1,184 | oo [ 11,255 [ [ 2889 [ [ 1T [ 74,492 | XXX.......
10. 2019....[.......38,909 [...........233 | .......50,119 [ .cooirressn658 [ crviiec 1,798 | e [ e 19,74 i | e cd(B0B) [ e [ e 10 109,171 | XXX.......
11. 2020............69,047 [........1,402 | ....... 73,248 | .........532 [ .0.c0000. 2,863 | coovrvrvirvvrrins [ e 8407 | i | e 15,044 [ e e |10 166,675 | e XXX
12. Totals..]......291,349 | ........16,360 | ......280,565 | ........24,387 | ........9,904 | ...........229 | .......53,238 | .........5,375 | .......33,047 | ..........(159)] ...............86 |.......621,910 | ....... XXX
3%
I otal Losses and LosS and Loss Ex pense Percentage Nontabular Net Balance Sheet
Loss Ex penses Incurred (Incurred/Premiums Eamed) Liscount Keserves atter Liscount
76 27 78 79 30 3T 327 33 Inter-Company 35 36
Direct Direct Fooling Loss
and and Loss Participation Losses EX penses
Assumed Ceded Net Assumed Ceded Net Loss Ex pense Percentage Unpaid Unpaid
1. Prior.| ........ D.0.% GO I XXX o] o XXX
2. 2011 [ 212,383 | 19,728 |........... 192,655
3. 2012 [ 216,003 | 22,978 | 193,025
4. 2013, ] 236,004 |....coevnne 30,127 |........... 205,877
5. 2014............ 244,246 |.......... KIRKYAN F— 214,109
6. 2015.[........... 229,539 |.covverens 33,052 ... 196,488
7. 2016.f........... 247,882 | 20,118 |........... 227,765
8. 2017.f..... 267,966 |............. 12,49 |........... 255,472
9. 2018.f...cco.... 264,072 |.ocvvernnens 4,958 |........... 259,114
10. 2019.]........... 280,373 | 6,703 [........... 273,670 ..78. . ..T78.
11, 2020..]........... 283,758 | 3,751 [ 280,007 |.coovvvvrienns VAN I — 348 [ 80.5 [ | e | e [ 140,361 [...coovone. 26,314
12. Totals] ........ ).0.9 G I ).0.9 G I ).0.9 G ) .0, S B XXX o] o )., SO (V] (SO 0. ) .0, SO I 531,167 [..coonvns 90,743

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Tncumed Net LoSSES and Defense and COost Contamment EX penses Repored at Year End (900U omitted) DEVELCOPMENT
T Z 3 7z 5 ) 7 3 ) T0 TT TZ
Years In
Wwhich
Losses Vere OUne Iwo
Incumred 2011 2012 2013 2014 2019 2016 201/ 2018 2019 2020 Year Year
1. Prior..] .. 339,916 |........ 320,581 |........ 304,556 | ........ 291,377 | ........ 265,202 |........ 256,203 |........ 233,034 |........ 233,637 |........ 222,086 |........ 217,677
2. 2011.....]......192,656 |........187,193 | ........188,876 | ........ 184,371 |....... 179,877 |........ 175,584 |........ 172,730 | ........ 171,940 |........ 169,427 |........ 169,898
3. 2012... . XXX ] e 181,104 | ATT,709 173,115 | ........ 172,555 | ........ 169,324 |........ 167,846 |........ 166,939 |........ 167,803 |........ 169,291
4. 2013, e XXX ] e XXX [ 100 189,493 ] 189,037 |........ 187,472 |....... 183,914 |........ 181,002 |........ 177,563 |........ 177,600 |........ 180,928
5. 2014 XXX ] e XK ] e XX XK 192,340 | ........ 194,228 |....... 193,013 |........ 190,113 |........ 184,245 |........ 184,439 |........ 188,683
6. 2015... ... ) .9, G IS ) 0.9, N I )0, 9, G R ) 0.9 G I 185,031 |........ 184,015 |........ 182,429 |........ 176,156 | ........ 172,516 |........ 171,560
7. 2016.... ... ) 0.9 GO IS ) .9, N N )0, 9, R R ) 0.9, G R )..9, G R 220,065 |........ 226,777 | ........ 212,278 |........ 204,581 |........ 197,158
8. 2017... ... ) 0.9 G IS ) 0.9 RN ). 9 R R XXX e[ o )9.9 G XXX o[ v 273,857 | ........ 246,522 |........ 238,880 |........ 223,162
9. 2018.... [..co.. ) 0.9 G IS ) 0.9, G R ). 9 G R ) 0.9, GO N ). 9, N R XXX e[ o ) .9, G IS 237,008 |........ 245892 |........ 230,862
10. 2019.....] eeneee ) 0.9 GO IS ) 0.9 N R ). 9 R R D99, S [ ).0.9 N D09, R ) 0.9 G IS ) 0.9 G R 248,531 |........ 247821
11. 2020.....] ........ ) 0.9 GO N XXX o] e XXX e D90 S )0.9 R - XXX o[ o ) 0.9 G S XXX o] e XXX ] e 228,243
12. Totals......
Cumulative Paid Net LoSSes and Defense and Cost Contamment EX penses Repored at Year End ($U00 omitied) TT TZ
T Z 3 7z 5 ) 7 B g T0 Number of
Number ot Claims
Years In Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incumred 2011 2012 20138 2014 2019 2010 201/ 2018 2019 2020 Payment Payment
1. Prior...] ... 000....... | cevrnene 51,430 |.......... 81,042 |....... 101,064 |........ 112,058 |....... 121,653 |........ 129,752 |........ 132,229 |........ 136,219 |........ 142,506 | ........ D09 G - XXX.......
2. 201 77481 |........ 117,055 |........ 133,714 |....... 145,372 | ........ 151,289 |....... 155,375 | ........ 157,519 |....... 158,485 |........ 159,503 |........ 159,657 |........ ). 9, G R XXX
3. 2012, e ) 9., G I 62,763 |........ 103,851 |........ 122,634 |........ 133,880 |........ 142,635 |........ 147,228 |........ 149,441 |........ 152,685 |........ 154,058 | ........ ). 9 R - XXX
4. 2013... .. ) .9 G . XXX.oooi] cevn.63,512 | ........ 105,242 | ........ 125,997 |........ 139,980 |........ 147,862 | ........ 151,625 |........ 155,188 |........ 157,277 |....... 0.9 G - XXX
5 2014...1].... ) 0.9 G IS XXX o] e XXX 0000..69,024 | ..o 112,026 |........ 132,282 |........ 146,750 | ........ 154,309 |........ 158,587 |........ 161,372 |........ XXX o] e XXX
6. 2015... ........ ) 0.9 G . ) 0.9 G . D09 R - ) 0.9 G 60,920 |........ 100,330 |........ 121,574 |....... 133,023 |........ 140,591 |........ 144,081 |........ D09 R - XXX
7. 2016.... ... ) 0.9 G N ) 0.9, G I )09, G R ) 0.9, GO R )., 9, G R 83,984 |........ 129,120 |........ 151,806 |........ 163,083 |........ 168,539 |........ )0, 9, G R XXX
8. 2017... ... XXX e[ o ) 0.9 I . )09 R - XXX o[ o D09 R - ) 0.0 G 96,676 |........ 145,997 |........ 165,847 |........ 175,469 | ........ XXX oo e XXX
9. 2018....[........ ) .9 G I, XXX o] e XXX e ) 0.9 G I 0.9 G - ) 0.0 SR - ) 0.9 GO R 86,269 |........ 135132 |........ 158,859 | ........ D09 R - XXX.......
10. 2019.....] coeneee ) 0.9 GO IS ) 0.9, N IR ). 9, R R ) 0.9 GO N )..9, N R )99, R ) 0.9 G IS ). 0.9 N R 94,199 |........ 138,145 | ....... ). 9, G R XXX
11. 2020.....] ........ ) .9 G . ) 0.9 I . )09 R - D 0.0 SR - 0.9 R - XXX o[ e ) 0.9 G . ) 0.9 R - D 9. G I 76,613 |........ D09 R - XXX
BUTK and IBNR RESEIVES on Net LoSSes and Defense and Cost Contamment EX penses Reporied at Year End ($000 omitied)
1 4 3 4 | b 4 <] Y U
Years In
Which
Losses Vere
Incumred 2011 2012 2013 2014 2015 2016 201/ 2018 2019 2020
1. Prion.] e 219,324 | ..ovvvenne. 175,784 | ... 141,673 | ..oovveneen. 122,160 | ..ovvvrnnen 93,031 [ .o 77,29 | ..o 49,504 | oo 50,595 | ..oovvrnrnnes 36,729 [ ..oovvinne 29,535
2. 201 YAWEY — 43529 ..o 33,212 | oo 24150 [ .o (LT CvV — (VAKX I (<Y [ TATS | o TG 5,149
3 2012 | XXX
4. 2013 | e XXX
5 2014 XXX
6. 2015, | e XXX oo
7. 2016 e XXX
8. 2017 XXX
9. 2018 e XXX oo
10. 2019 v XXX
11, 2020 | s XXX
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Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories
T Gross Premums, Incuding Polcy and 3 5 [§) 7 4] EJ
Membership Fees Less Return Premums | Dividends Paid Finance and | Direct Premiums
ana Premums on Folicies NOt aken or Credited Direct Losses Service wntten for
Active Z 3 to Policynholders raiad Charges Federal Pur-
Status | Direct Premiums | Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. @ wntten Eamed Business Salvage) Incurred Unpaid In Premiums | (Incl. in Col. 2)
1. Alabama........cccovirrei AL QT [ e resreeseessessernee | eeeveeenesseesseessenseens]| ceesseeeeseesssnsnsesees | seeseeesesseeesessesees | seeereesssessaeesseseee | reesersessaessesesesne| wereesseeensseessesesenens
2. AasKa.....oeiee A AK N ] e | e | e s [ |
3. Arzona
4. Arkansas
5. Califomia
6. Colorado.
7. Connecticut.
8. Delaware....
9.  District of Columbia
10.
1.
12, Hawaiiccccceend H N e L [ e Lo o
13, 1dah0....cccvrccivcnceeee D N | s L [ L e o f
14. v | e O
15. 6,800,694 14,456,235 | ....coovvveveninenne| o 11,913,769 |........ 6,137,478 | ...... 20,532,995 |....
16, 1OWa..cecreernereeeeee AL Qe | e L [ e |
17.  Kansas.... ceee || e O
18, Kentucky....ooovvveereevenl KY s L | s 13,237,566 | ........c..... 25,135,805 [ .o v 19,990,173 | ...... 16,331,731 | ...... 33,268,108 |....
19, Louisiana.......c..eveeveenenee LA ot Noeii | e L [ L e o [
20.  Maine.....coceoveeerverneeneneee el ME] Qe | e | e | e | e e | oo
21, Maryland.......ccocoeveneeneneee e MD] Qe | e | eereisenenensiseieenens | e | e e | e
22. Massachusetts... v | e | e O
23. Michigan.......ccoeommecnece M| L e (147,259)[ ... 600,968 [ .....oeveerererererene [ v 4,674,015 |....... (1,726,183)] ...... 10,097,080 |....
24, MIinNeSOta........coveereemeeeeed MIN] N | e | e | e | e e | oo
25, MiSSISSIPPI..uerveeeeerrereeeed MS | e tNuits | e | eereeerenenniseneenens | e | e e | oo
26, MiSSOUN.....ooverrererreerneeece MO | Qe | e | e | e | e e | v
27, Montana.........cccveerevmeeceed MT | Qe | e | e | e | s [ | o
28. Nebraska.........ccooevnrnneeee NE] Qe | i | e | e | s [ | o
29, Nevada......cveernmeoeee NV LN e | e | e | o [, | o
30.  New Hampshire........cccoe. NH| Qe | v | e | e | s [ | o
31, New Jersey..eee NI | Qe | e | e | e | s [ | o
32.
33.  New York....
34.  North Carolina.
35.  North Dakota
36. 98,050,489 |........... 138,788,094 90,667,134 | ...... 67,893,334 |...... 85,157,902
37.
39. 11,383,842 | ... 24824211 |.............150,358 |...... 22,434,737 |...... 11,017,666 |...... 46,484,092
40.  Rhode Island........ccoeeevmeer R Quuc [ L e [ e [ e f o
41.  South Carolina......cccccreeeeeSCL e Quuvs [ e [ e [ e [ o f e
42, South Dakota.........ccoeerereeeeSD e Quucs [ [ e [ e [ o f e
43, Tennessee......cummrvnren INL e Qe [ L e [ e [ e f e
44, TeXaSurrmernneernrenneene X [t Quu [ L Lo [ s f o f e
45, UtaN..occcnel UT Lt Qe [ [ e [ e [ [
46, Vermont........ocoveevenereeene VT s Qe [ [ e [ o [ [
47, Virginia....cooeeeeenennenereennee VAL Qe [ [ e [ o [ [
48.  Washington JSOTN ESTURTRTRRIRIIN VN O I
49, West Virginia.......cocoeere WV oL [ o 4,245342 |............... 9,407,647 | .coovvverrerrenernenne| e 10,908,955 |........ 5,875,644 |...... 10,318,238 |....
50. Wisconsin... Qe e [ [ [ e [ [
51.  Wyoming Nuceooe [ e | e | e e | oo
52.  American Samoa.... Nuceooe e e | e | e e | oo
53. Nuviooe [ [ e | e [ |
54. Nuveooe [ e e | e [ |
55.  US Virgin Islands.... N [ Lo [ [ L
56.  Northem Mariana Is1ands...MP | ...N...... | oo | e | e | o e | oo
57.  Canada.........ccooevrmrirenninad CAN]|...N...... v | e | e O
58. Aggregate Other Alien.......OT| XXX 0 0. 0. 0 0 0
59, TotalS..cmrrrerrreiriens XXX s 133,570,674 |........... 213,212,959 .. ~..105,529,670 |....205,858, 476 |........ 1,169,913 [ 0
DET
[B800T, oo KXX | eeeesererneisrierinennees | reeseieiensssesssssessssnens | seesserssssssssssnesssesns | eeseessssssnssssessenss | sessessssssersnssesseses | seesssssessesessessanes | seveeessssnessesssesens | nnesesseesssssessessssnes
58002. XXX | eereenerernrneeennensens | e | v | v | e | v
58003. XXX | eereererernrneeernennens | e | e | v | e | v
58998, Summary of remaining wriie-ins 1o
Line 5% Trom overtiow page XXX U (U PO O U O]... U U V]
58999, Totals (Lines 58001 thru 58003+
Line b8YYy) (Line o8 above) XXX (V] U L (V)N IO U U.... (V] (1] U
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domicled RRG... ° - REGISIETEd - NON-GOMOIBA RRGS......ovovvvessvvvssssss v Y
E - EIgible - Keporting entities eligible or approved to Wrtte surplus ines in the state W - Quailied - Quallied Or accredned reNSUMEr............ocvveeveiiiiieenns - 29
(otner than therr state 0T AOMICIE - SE€ USLI)...c.oovevvvvveererererenenes Y} N - None of the apbove - Not allowed 10 wrlte business in the state........ - 2Z
U - DOMESIC SUrpius Lines Insurer (USLI) - Keporing entties autnorzed wwme -
SUrplus ines In the state Ot AOMICHE..........eevverieiniiieieiie it [V}

(o)  Explanation of Basis of Allocation of Premiums by States, etC.

Premiums are assigned to state based on the following methods:

1) the location of the nsk for lines 1, 2, 4, 5, 8, Y, 12, 16, 26, and 2/

2)the location of the Insured's operation for lines 1/ and 18

3) the pnncipal garaging location for lines 19 and 21
)

4) the location of the employer for line 23
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Annual Statement for the year 2020 of the MOTOR|STS MUTUAL |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

FEIN - 46-1795752
NAIC Company Code - 15136

= v FEIN - 62-1590861 —
State of Domicile - West Virginia

NAIC Company Code- 10204
State of Domicile - Ohio

AlleghenyPoint
Insurance Company

Encova Foundation of Ohio

FEIN - 87-0807723 Encova Realty, LLC

NAIC Company Code - 13016
State of Domicile - West Virginia

FEIN - 31-1712343

Motorists Mutual
- - - Insurance Company - -
Phenix Mutual Fire Wilson Mutual BrickStreet Mutual Motorists Commercial Mutual lowa Mutual
Insurance Company Insurance Company Insurance Company EEIN - 31-4259550 Insurance Company Insurance Company
NAIC Company Code - 14621
FEIN - 02-0178290 b--- FEIN - 39-0739760 - FEIN - 20-2394166 F--- State of Domicile - Ohio ~ |-========= FEIN-41-0299900 | _____ FEIN - 42-0333120
NAIC Company Code - 23175 NAIC Company Code - 19950 NAIC Company Code - 12372 NAIC Company Code - 13331 NAIC Company Code - 14338
State of Domicile - Ohio State of Domicile - Ohio State of Domicile - West Virginia ! State of Domicile - Ohio State of Domicile - Ohio
i
'
! 70% 30% |
i
PinnaclePoint MICO ' | | -
Insurance Company Insurance Company ' lowa American
| Motorists Life Encova Insurance Insurance Company
FEIN - 46-1783383 ] FEIN - 31-1022150 | Insurance Company
NAIC Company Code - 15137 NAIC Company Code -40032 | | ! Agency, Inc. — FEIN - 42-1019089
State of Domicile - West Virginia State of Domicile - Ohio ' FEIN - 31-0717055 NAIC Company Code - 31577
) NAIC Company Code - 66311 FEIN - 41-1563134 State of Domicile - Ohio
H e o
NorthStone ' State of Domicile - Ohio
Insurance Compan
pany Encova E
FEIN - 26-0818900 — Service Corporation ! 10% IMARC, LLC
NAIC Company Code - 13045 — 1
State of Domicile - West Virginia FEIN - 31-0851906 ' Broad Street Brokerage FEIN - 42-1496478
H Insurance Agency, LLC 90%
i
SummitPoint H
Insurance Company Consumers Insurance H FEIN - 31-1783451
—| USA, Inc. H
i
I
i
I
i
I
I
1
1
I
'
'
I
'

FEIN - 81-4951462 - 1 "

Encova Foundation of West Virginia

STCE HTC Federal Investor, LLC Encova Insurance Service Center,
LLC

FEIN - 80-0772825
________ FEIN - 81-3585592 FEIN - 86--1546423

MPC Brickstreet 2017 Historic
Fund, LLC

FEIN - 81-5313304

MPC Brickstreet 2018 Historic
Fund, LLC

FEIN - 82-4318558

MPC Brickstreet 2019 Historic Fund,

FEIN - 84-1783677
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