AMENDED FILING EXPLANATION

Premiums receivable and reinsurance payable were reduced by $8.3M due to an adjustment made in the audited financial statement to align the
12/31/20 annual statement with the audited financial statement, as required by the Ohio Department of Insurance. Accordingly, updates have also been
made to the Five-Year Historical Data tables and Schedule F - Parts 1 and 6.
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e Satement o e year 2020 of e MOTORISTS MUTUAL INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCREAUIE D)....covvvereerrirciicrireiesiesise st sssssssenseneses | eesinessnns 716,561,867 | ...oocvvrcercrrereirerrrnenes | ceriveciienns 716,561,867 | .............. 682,454,182
2. Stocks (Schedule D):
2.1 PrefEreA STOCKS. ...ttt | eriiessie s enies | erieni s | st LU N
2.2 COMMON SEOCKS. ....ouorverereeraeereeesereseeesssesssssssesssssssssssssesssssssssssssssssssssssnssssanssnns | sessssssssanes 256,877,746 | ..ooveeeecerreeneeessresneees | cevrnerennees 256,877,746 | ..ovvevnnen. 301,113,319
3. Mortgage loans on real estate (Schedule B):
31 FIESEIBNS vttt sttt sttt ssensns | sessessessanssssessentensnsnstes | srsessessesestensansessessentans | sessessestessansessessansnea (01 N
3.2 Other than fIrSEHENS. ... niessiniins | cetieessiesissiessessensenies | seriesies s sisnins | seesiesiesiese s sesseeneas LU RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.
ENCUMDBTANCES)......ocvuieieieeieeieieee ettt ssssensens | evsessssnsenas 33,627,832 | ..o | e 33,627,832 | ..cvvrrne 31,346,858
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES)......ocvuivieriierceese ettt st sae s snsenaens | eveesssissssanns 1,753,967 | oo | e 1,753,961 | coovevrevernnn 1,772,277
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES).....ocvviiecieiiecieiieieeieieeies | evetesieieissse s esesesessenes | eveseresesssssessssssesssssenes | soevesesessesssssesesssesasns {1 IO 1,124,328
5. Cash ($.....25,029,199, Schedule E-Part 1), cash equivalents ($.....33,457,553,
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA)........ccccoovveeer | coveririrnns 58,486,753 | ....ooeverirererieerieiieenees | e 58,486,753 | .....cccovvne. 12,570,402
6. Contract loans (including §.......... 0 PIrEMIUM NOES).....cvecvvieiiriieesieietsetesesseres s sessesseses | sresisssssessssssessssssesssns | essesissssssssssessssssessssnss | oevessesssssessssssesssssones (0 U
7. Derivatives (SCREAUIE DB)........c.cuieiieciieeiriineireire st ssessessssseesessessssssessesssssssssessnss | eessssessesssssssssesssssssssnsss | nessessesssessessessassesessensns | seesessesssssssssssessassnsens 0 [
8. Otherinvested assets (SChedule BA)...........cccovvevverveeeeriericsesieeeesseseessesessseissinsens | cvvnrenrenenns 143,520,372 | v 27,829,847 | ..o 115,690,525 | ..coevuee. 112,928,674
9. Receivables for SECUMHES...........cccvevviceicrceeeceeeeceereeeseeeesensssssnssssesssssssssesssenens | cvenssneessensnsnees 18,029 | coiveviieisiereteesieesveeens | evevesreeeseneissenns 18,029 | oo 190,000
10. Securities lending reinvested collateral assets (SChEAUIE DL)...........ovuvevieierieieeeiiens | ceveeieetessieiesissesisissiens | cersssesisssssesessessesssissens | seeveesessesissessessssssessns (0 U
11, Aggregate write-ins fOr iINVESIEA @SSELS.........orerirrirrrirririeieeiseie et esessens | sersessssssesesssassssessssens (01 [0 {01 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvveeicreeeiiereeeiceeeeseesisienes | eveveinens 1,210,846,559 | ................ 27,829,847 | ........... 1,183,016,712 | ........... 1,143,500,039
13. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY).......c.vveveeriririnesrirrireeins | corerrensinssssesssesssssssnsss | sessesssssssssessnssssssesnsssnsss | soesssssessmsssssssssessensnees (01 U
14.  Investment income due and aCCTUB...........cocuuiciincincincircce e | sevesssisssenenen: 4,906,142 | ..o | e 4,906,142 | ccoovvvverienene 5,207,762
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............. | «ccoeveeueneeee 12,857,009 | ..ooooveveiierirein 8,936 | .cocvereren 12,848,074 | .....coooc.... 53,080,836
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cccevceees | ceervrernnnns 26,359,445 | .....ccoevevnee. 2,428,095 | ....cceevrnee 23,931,350 | .ovvernee. 77,052,540
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt ettt sttt enstns | srteestenstenstsstnstenstnstens | ersessessenss st ssssnntinns | essiessiens s [0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............cc.cvueviuieeieiierereeeiese e seisniens | cvreseneaenans 24,324,400 | .....coovvverereieeieeeneies | e 24,324,400 | ... 38,639,208
16.2 Funds held by or deposited with reinsured COmMpanies.............ccceeieeriverereeiens | covvvererinnns 372,694,841 | oo | e 372,694,841 | .............. 297,663,274
16.3 Other amounts receivable under reinsurance contracts............c.coceveereeereereenens
17.  Amounts receivable relating to uninsured plans.............ccoceeviveeeeeerecee s
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccccccee. | vevevevevnnee. 5,893,189 | ..o | e 5,893,189 | ..o 4,198,029
18.2 Net deferred taX @SSEL...........urrriririicrieses e | eerieeseeeend 44,355,512 | ..o 3,545,297 | ..o 40,810,215 | .ooovvvvvernens 39,182,819
19, Guaranty funds receivable Or ON AEPOSIL...........overruririrrirrireeenrreseessseseessssessesses | reeseessssessssssessesssssssssesss | sessesssssssssessnsssssessnssessns | soeessssessssssssssssessassnens (0 U
20. Electronic data processing equipment and SOtWarE...........cccovevevevcreeiieeieeeeeeeeceees | cveereverenenad 61,230,941 | .ocovrnnee. 58,947,783 | .cooveevne. 2,283,158 | .covveriere 2,331,513
21, Furniture and equipment, including health care delivery assets ($.......... (0) 1SS R 4544104 | oo 4544104 | oo (0 I U
22. Net adjustment in assets and liabilities due to foreign eXChange rates...........oceieees | e | cervrieseisesesessssesiens | coreriesesssessssssesessnees (0 U
23. Receivables from parent, subsidiaries and affiliates...........ccceoevcvreveciseeeereeeeeees | e 124,698,423 | ... [ e 124,698,423 | .....covave. 36,946,206
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE............cc.cvieieiirieieceseieieniens | et sesssssssens | crsssessesssssssesisssssessesissens | sesssssssesessssessessessnsns (0 R
25.  Aggregate write-ins for other-than-invested assets...........c.c.courmernnrenrinnneseines | e 64,044,906 | ................ 13,517,987 | ..o 50,526,919 | ...ccovvrvnnes 55,458,748
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25).......oucverceerirerrieriieesieseiessiessssesisessssessssesssensssesesenes | crsnessenns 1,956,755,472 | ... 110,822,048 | ........... 1,845,933,424 | ........... 1,753,260,974
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........ccc.. | vrerrenrerrermirninsinsiiniinns [ enreneissesssnssssesssssssnnsnnes | sesesseesnsssssssessessnnsnes (01
28, TOTAL (LINES 26 @NA 27)......ovverrrireeercrieeesisesisessiesssseessessssesisessssesssssssssssssssssesssns. | sveesssnns 1,956,755,472 | ..o 110,822,048 | ........... 1,845,933,424 | ........... 1,753,260,974
DETAILS OF WRITE-INS
10T, R
1102, R
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccccovveeiveeievcies | vvveveveisnesessenenns (01 RN 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiNe 11 @DOVE)......cciiverieiiireieiirisisiisniees | eonrensesssssssesssssssesensnes [0 (O I {0 0
2501, ICOLI cash SUITENAET VAIUE...........ccvvemrvereirerireciienieesiessseeseesessesesesssessssesssesssnes | cossessnsesnns 49,028,226 | .....cooevverieeriieiiinenns | i 49,028,226 | ......cooouu.: 43,360,657
2502. Equities and deposits in pools and assoCiations..............cccevreveieivcreieersesneessenens | erveiseienesiennns 709,678 | .ooveeveeeeeierveeiieieenies | e 709,678 689,786
2503. State tax credits.... ....568,038 |.... ....568,038 ..568,038
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccccoveeeievviiniens | cevevveirennines 13,738,965 | ...cooevneee. 13,517,987 | oo 220,978 10,840,267
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 @bOVE).........coerreeereceeneersseessenens | oneersseeenced 64,044,906 | ......cccoeee.. 13,517,987 | .oovvvrecenna 50,526,919 | ...oovvnnens 55,458,748




Annual Statement for the year 2020 of the MOTOR'STS MUTUAL |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year PriorzYear
1. LosSes (Part 2A, LN 35, COIUMN 8).......c.uuivuuiimrimeriieeiiessiessiesesse st assse st est st senssessins | cesssssesscsssns 531,167,441 | .coovvrvviens 511,170,241
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN B)...........cccvevrierernerererieririnns | ceveerieresessesenens 3,789,474 | ..., 24,962,568
3. Loss adjustment expenses (Part 2A, LiNg 35, COIUMN O).......c.ccviiiiieiiieiciiccteeeee sttt ss st st be s s sss s benans | sbessesesssssesines 90,745,645 | ...covvverrieinn 89,156,870
4. Commissions payable, contingent commissions and other Similar ChArGES..........c.ccvieriieeiieeetce e | seraereseresesines 13,832,850 | cocvverereen, 13,190,211
5. Other expenses (excluding taxes, lICENSES ANA FEES)........c.cccuiieirireiiieiiece ettt bt ebetes st | sbessesesssssesines 33,778,380 | .oooevereirireine 24,661,818
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cocivviireiiicieieiceee et | erenaesesesseteseseees 3,674,379 | .o 4,836,455
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital GaiNS (I0SSES)).....c.verreuiirireireiriiierieiessesessssins | creseiissessesisssssssesessssessesns | sesessssessessssessesssssssssesseses
7.2 Net defErred taX HADIIY.........ceveveieieiiiei ettt bbb bbb s s bbb st st s s s s benses | sbessessstassesesnsessebsnsansessesns | sbessesistesses et enses e bt n s ssee s
8. Borrowed money §.......... 0 and interest thereon §.......... [0SO T 30,371,000 |..oovvrrrrirenne. 9,498,000
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....336,834,665 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErVICe ACH)..........cccvevcveieieiesieeseese e ssinees | eveereesesssenns 161,430,579 | ..oovvvvvvernne 161,372,870
10, AQVANCE PIEMIUML.....cviiiiititeiicie ittt ettt a et bbb bbb a b b s bbb st b s s bbb s s e s bbb st ea e bbb et s s b et s e sebensnsetans | nesessnsesessnsesesnans 895,236 |...cccvvvereriiirnne 1,572,929
11.  Dividends declared and unpaid:
1.0 SHOCKNOIAETS.......ooevereeriseei sttt | Cisnesbene bbbt | cebs s s
11,2 POICYNOITETS........cveoeevicei iRttt | sesenensens et (G <0) ) 567,145
12.  Ceded reinsurance premiums payable (net of CEdiNG COMMISSIONS)..........cvcviriieereirieeiesieiee ettt bs s s s s ssssaes | eveesssessesensnaes 5,987,909 | .oovvvrrerennead 68,345,401
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20)..........ccoevriirriererscersieressieesissssesssesines | cveveesssseseenas 292,725,987 | .cooevvvrerne. 223,125,017
14.  Amounts withheld or retained by company for aCCOUNE Of OtNEIS...........ccvcviiiieicsesecee ettt sasnans | evessssesessessnaes 3,779,405 | ..o 6,684,038
15, Remittances and items NOt AlIOCALEM..............c.uciuiiiiiii s | erebenes s 316,983 | ..o, 750,836
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78).........cccovueverrieeeirresies e sesesssesssiess | soenesessssssssesissessenes 55,540 | cooveereieieeeeis 42,160
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........ccciicieice e senas | eteresiesessseses s s ssssesessseses | sessebessssesesssnsebessesessssesebanes
18, DIaftS OULSTANING. ... ..cviveeveeiiesieice ettt ettt a et e e e bt s et et es s st s s s st e s st ss et s e st et et st essesansanas | ensessssenssssessnssntessesesansessntes | ersesiesensessesnssseesens st eseesntas
19.  Payable to parent, subsidiaries and affllates............ccoeicreceiicieis ettt | erresestenreneranes 81,707,017 | oo 27,114,556
20, DBIIVALIVES.......oouiiiiii bbb | bbbt | bbb
271, PAYADIE fOr SEOUMLIES........cocviviteiiieicicctcte ettt et ettt a et se b b s bbb b s bt et ae b s st et b s st bt bes s snsebansetens | suebesastessssnaesanans 1,196,062 |...cccvevevrererne. 1,003,590
22.  Payable for SECUMEIES IBNAING...........ccuiveiicieiecteiit ettt ettt a bbbt b s bt a et b s b b s st b s s b b s st bansebesasns | ssbebessesesssnsebessssetassssebesanss | sbesssesssssetesssesessssetebnsetens
23.  Liability for amounts held Under UNINSUIEA PIANS............ccuiuiveieiecieiiete ettt bbb sttt bbb bes s aesnas | ssbesessssesssssesessssesessssebessets | sbesssessssssetesssesessssebebnsesens
24. Capital notes §........... 0 and interest thereon §......... Dttt bbbt bbb e e b st baas | anbiessiessiessen s et essen s s snnss | aetiessies s sttt neen
25.  Aggregate WHite=iNS fOr HADIES. ........cccciivereieiciesce ettt bbbt b s ae s s bt es s s s bebennsetes | tebessssesesnsesens 48,056,505 | ..covvrerenne, 60,738,759
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)...........ccviieiiiceciesce e snsresenes | eveviesesenns 1,303,505,633 | ......co.... 1,228,793,463
27, Protected CEll NADIIHIES. ..ottt | bbbttt | febbnent s
28.  Total liabiliies (LINES 26 @NG 27)..........eruuurrmmerererirerisessseesseessssssseeessse s sttt senis | sbssssssssesnas 1,303,505,633 | ....ccovveenee 1,228,793,463
29.  Aggregate write-ins for SPECIAl SUMPIUS fUNGAS..........c.iveiiciiiiicicieie ettt bbbt b b snns | ebsesssssssesssssnsesses s sensesaees 0 | oo 0
30, COMMON CAPILAI STOCK.......cvuiviiveiieictiieie ettt sttt bbb a bbbt s bt s e st n s st ensessebsnsanss | sbessessstassesesssessessssansessesns | shessessstessessssesses e b st ensessesses
31, PrefErred CAPItAl STOCK........c.cviveieiictecei ettt bbbt s et a bbb s bbb n s s bentes | Shessesstesses e tente st ensessesns | Srebsesestest et et es s st r s
32.  Aggregate write-ins for other-than-special SUMPIUS fUNAS...........cccvueiciiieiccc bbb snbens | essesssssssessss st es s senaesaens 0 | oo 0
33, SUPIUS NOES. ..ottt ettt es ettt s8££ e85 E s8££ 28 s e n b e bt nbenbeebsesiens | Sbsetsessastaesessessen b et sesententas | esbesnasessest st e st st nreen
34.  Gross paid in @Nd CONMTDUIBA SUPIUS.........cu.ruuriueicereeciseissees sttt sss sttt ess bbb s bbbt s bbb esenbsees | Sbsetsessesteetsessessesbaebsesesbenta | fesbessssessessanssesest st ansesiees
35, UNGSSIGNEA fUNAS (SUMPIUS).......ucvieieciieiicieisiieie ittt bbb st s bbbt st st ssesnsntens | bevsesssessesanes 542,427,791 | ..o 524,467,508
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt es | etee st st et ns e sttt st ane | SRRst et st ettt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... )ttt ettt sa st | febseesent st en et nten st s | sntenene sttt
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).......ccorrrrrureneinriieinesneeseessesessesssessessesssssssesessesssnes | sssesssssssssssens 542,427,791 | coovvrreennns 524,467,508
38, TOTAL (PaQ€ 2, LINE 28, COL. 3)...cuueeurerueemmeeimeeiseeeseeeseesseessssesseesssse s ssesssesssssesssessssee s sessessssesssessssssssssesssessssssssnsssessssssssnns | sonsesssssesnas 1,845,933,424 | .............. 1,753,260,971
DETAILS OF WRITE-INS
2501, Retire€ DENEfit ODIIGALIONS. ... ... vveererreeiceriee ittt es s L AT768,940 | o 44,836,930
2502. Miscellaneous liabilities .3,760,857
2503. Reinsurance assumed OVErhead PAYADIE.............cccocuvueiriiveiieieiie ettt ssssssesss s sessessssssssssessssssesenss | sveessssessessnseneseese i B0 A48 | o, 51,000
2598. Summary of remaining write-ins for Ling 25 from OVEIOW PAGE..........vruiirrinririnineineesiseississiessessseee st ssesssssssssesessessssens | sesssesssssessssssssens (198,880 | ..vovvvrerrirrenne 12,089,972
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)......cruruururrisieariirississressessessesssessesessssssssssssssssssssssssssssssssnsssssssssssensssnes | sessessessssssssens 48,056,505 | ..oovoorerrirninnn 60,738,759
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE.........cvureirrreriiririnrireieiessssissisessssssssssssssessssssssesssssssssssssssesssssss | sesessessessssssessessenssessessasens [0 U 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 @DOVE).......uuurererrurererrssmesressssssessessesassassssssesssssssssssssssessesssssssssessasssssssssessassanes | sessssessassssssessassansnsssssaseas (01 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE.........ovreiirierririeisrieiseiesiesissie sttt sssssssssessnsss | sesessessssssssssssassansnssnssasens 0 | o 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 @DOVE).......uurererirerearsssesissssassssessesesssnsssssesssssssssssssssesssssssssssssssasssnsssssessassanes | sesessessansssssessassansnssessaneas [0 0




e Satement o e year 2020 of e MOTORISTS MUTUAL INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2020 2019 2018 2017 2016
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...... | ....... 700,908,446 | ....... 733,118,827 | ....... 890,714,324 | ....... 362,619,497 | ....... 360,891,974
2. Property lines (LINES 1,2, 9, 12, 21 & 26).......cvuuiunriierineiieiieriesiesinesissesssesssssessssssssnns | conees 119,485,014 | ....... 141,747,730 | ....... 157,690,298 | ....... 162,040,460 | ....... 159,667,521
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......ccouveunernniinerrerineeiernneinns | cev 243,756,815 | ....... 217,766,741 | ....... 197,103,654 |...... 204,026,304 | ....... 210,895,259
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......covvrrrnrrrnmrirrrnnrreiieeinenes | e (8411) [ ovvreernens 666,735 | ....c...c.. 1,030,135 | ..cccouee. 1,160,774 | .......... 1,148,290
5. Nonproportional reinsurance lines (Lines 31, 32 & 33)......ccoueveiverererierneeiieesieeseiesseseiens | eenns 15,270,006 | ......... 13,498,399 | ......... 8,294,031 | ........... 7,272,621 |........... 7,611,426
6. TOtAI (LINE 35). ettt | oo 1,079,411,870 |....1,106,798,431 |...1,254,832,443 | ....... 737,119,656 | ....... 740,214,470
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1, 17.2,17.3, 18.1,18.2, 19.1,19.2 & 19.3, 19.4)...... | ....... 226,278,573 | ....... 235,486,911 | ....... 231,375,857 | ....... 243,775,690 | ....... 239,546,145
8. Property lines (LINES 1, 2,9, 12, 21 & 26).......ovuuiurieneiniineineieeiseieeiesiseieessessssssssesssssenes | oneines 38,491,213 | ......... 45,468,314 |........ 25,324,821 | ....... 109,857,608 |....... 106,435,618
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......ccccovvrirmeurrinnernineirsiienes | o 78,109,428 | ......... 68,511,692 | ......... 25,396,382 |....... 135,321,489 | ....... 137,358,526
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......cocovrnmrrinneeirnereirneinees | cevreeeneeeienens (V2S5 | — 215,716 | oo 148,276 | .............. 794,313 | .o 774,216
11. Nonproportional reinsurance lines (Lines 31, 32 & 33)... .4,373481 |.........2,521821 | .......... 4,981,745 |......... 5,213,827
12, Total (LINE 35)..u.iuuieeiiieeeiecieeieieie ittt stsssssssssssssssssssssessnssnnes | oeeeenn O 1,823,701 [ oo, 354,056,115 | ....... 284,767,157 | ....... 494,730,845 | ....... 489,328,332
Statement of Income (Page 4)
13. Net underwriting gain (I0SS) (LINE 8)........cuiuurirrieirreineineieeiseesseiseessees et sssissienes | seeeeenns 1,263,178 |......... (7,122,309) | ......... 17,838,927 | ... (127,919,257) | ....... (11,560,328)
14.  Netinvestment gain (10SS) (LINE 11). ...ttt ssssssnees | cesensens 25,838,762 | ......... 40,611,082 | ......... 48,669,132 | ......... 30,945,473 | ......... 29,528,360
15, Total other INCOME (LINE 15).......ruurirrireireiseiseise s | sesesssensans 766,164 | ......... 11,051,100 |.......... (5,717,973)] ......... 10,655,491 | ........... 4,164,628
16. Dividends to policyNOIAErs (LINE 17).......vvuriurieiiiiiniiieisecseeiesssssiesesississ s sniss | sesesessnsss 397,932 | ..o 908,275 | ........... 2,200,089 | ........... 2,760,795 | ........... 2,306,002
17. Federal and foreign income taxes incurred (LINE 19).........cccovereuviveieiicreieeeeeseeesseeseeeis | eveeians (1,410,279) | ... 650,861 |.......... (4,686,042)] ........... 3,270,930 | .cooverann 88,660
18. Netincome (LINE 20)........c.uiiuiiriiiineineineinsiesise ettt | srsessens 28,880,450 | ......... 42,980,738 |......... 63,276,040 | ....... (92,350,018)] ......... 19,737,998
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).........cc.c.... | ... 1,845,933,424 |....1,753,260,974 |....1,612,580,695 | ....1,370,810,725 | ....1,359,654,695
20. Premiums and considerations (Page 2, Col. 3):
20.1  In course of COllECtioN (LINE 15.1).......overeieeieeeeieeiseeiee e ssssessnes | evseesens 12,848,074 | ......... 53,080,836 | ......... 48,394,901 |......... 22,082,182 | ......... 23,617,927
20.2 Deferred and not yet due (Line 15.2)........ ..23,931,350 77,052,540 | ....... 117,201,076 |....... 123,999,858 |....... 119,233,063
20.3  Accrued retrospective premiums (LINE 15.3).....cvereriirririeineiresiressssesssssssssssesssesss | sonssessssessssessssssnsnes | sessssssessessesssssessesss | sesssssessesssssssssmssesss | sesessessassssssessessansns | oessessesssnsssssessassnnes
21. Total liabilities excluding protected cell business (Page 3, Line 26)............cccoceveveereereernnnes ....1,303,505,633 |....1,228,793,463 |....1,162,725,747 | ....... 910,144,826 | ....... 815,395,667
22, LOSSES (PAGE 3, LINE 1)....ouiieiirciieiiciie ittt sttt sssssssssssssnsans | seesens 531,167,441 | ....... 511,170,241 | ....... 500,780,495 |....... 338,314,315 | ....... 289,035,938
23. Loss adjustment expenses (Page 3, LINE 3)........cceivieiciereieeeeeeessese et | evsesees 90,745,645 | ......... 89,156,870 | ......... 91,051,094 | ......... 84,784,538 | ......... 72,287,635
24. Unearned premiums (Page 3, LiNE 9)......ccovvuiuriieriniieeeeieesessesssssssesssssssesssssssssssssssssseses | esens 161,430,579 |....... 161,372,870 |....... 156,011,014 |....... 223,358,065 | ....... 223,377,582
25. Capital paid Up (Page 3, LINES 30 & 31).....uioireirieiirririsiesinsissseessssssseessssssssssssssessesssssssssns | sessesssssssssessassssssnss | sessessssssessesssssnssesss | sessessessessssssssnssessns | sesmssessesssnssessassansns | soessessessnssessessasssnes
26. Surplus as regards policyholders (Page 3, LINE 37)......coevcueieieiereeeeeeeeeeeeseeseeesenes | v 542,427,791 | ....... 524,467,508 | ....... 449,854,944 | ....... 460,665,899 | ....... 544,259,029
Cash Flow (Page 5)
27. Net cash from operations (LINE 11).........ccvveeerrereeeeirereseseeieeesee et sssessesessessesesses | sevsesees 13,405,460 |......... 43,711,109 | ......... 91,063,126 | ....... (58,166,546) | ......... 17,570,401
Risk-Based Capital Analysis
28. Total adjusted CaPItAL..........c.ovvieririririiierierieiei et | benees 542,427,791 | ....... 524,467,508 | ....... 453,150,090 | ....... 464,841,655 |....... 548,334,375
29. Authorized control level risk-Dased Capital.............cocovevevriveiciireeeeeees e | eeaenees 70,719,737 | ......... 73,410,092 | ......... 65,750,830 | ......... 79,308,314 | ......... 66,953,099
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1).ceuvuuerereimeeneiieiieeisesiessessess sttt | seiseissesessend 60.6 | oo 597 | oo B1.5 | oo 56.3 | oo 62.9
31, StOCKS (LINES 2.1 & 2.2)...c.vuuieieeiieiieieeiseisse s sssssnns | svssesssesssssssnes 207 | e, 26.3 | oo 23.8 | oo 277 | oo, 224
32. Mortgage loans on real estate (LINES 3.1 & 3.2)......ccuvveverreiieerereeseeees e
33. Realestate (Lines4.1,4.2&4.3)....coeieveveeeeereeeern
34. Cash, cash equivalents and short-term investments (Line 5
35, CONrACt I0ANS (LINE B)......cvveevrcvreericieieie sttt s sssss s ssesssssssessssssessssssssnssses | stessesssssssesssssessnses | siesissessessssessessesess | essessesissessesssnsssns | vevesissessssssesssssesns | oesessesessssessesnssssns
36, DEMVALIVES (LINE 7)...ocvevevecveeeteiite ettt ssss s s tsses s sssss s ssssssessnsns | stessesssssssessesssessases | siesissessessssessessessnsss | essessesissossessssssssees | veveesessessesssesssssesns | oesessessssssessesssssssns
37. Otherinvested aSSEtS (LINE 8)........cccuiveueeeieeiciieeiie ettt estesssssssesessssessssssnes | svssissesssssssissns 9.8 [ e 9.9 | e, 9.8 | e, 10.7 [ oo 11.0
38 Receivables for SECUMHES (LINE 9)......vviveevriieeieiceeees ettt ssses s senasnes | sveesessesssssssisens 0.0 [ oo 0.0 [ oo, 0.0 [ oo, 0.1 [ e 0.1
39. Securities lending reinvested collateral SSEts (LINE 10)........c.cvevcvereveciereieiersieiesererienies | ervsresiesissesississeses | eveseesssesisssssesissens | eeveesesessssessesissessens | sreessssssesssissesssinss | soessessesssssssessssessenes
40. Aggregate write-ins for invested assets (LINE 11).......ccvcvvevcvveereeeesesesesees e
41. Cash, cash equivalents and invested assets (Line 12)...
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, SUMMATY, LINE 12, COL 1).....uiviiieiiisieieiee et tesies s sessssaeses | eevensssesssssssessssssens | evessessssssssessssssesinss | sressessesesssssssessssenss | sesssesesssssssssssessess | essesesssssssssessnsases
43. Affiliated preferred stocks (Sch. D, SUMMArY, LINE 18, COL 1).....ucviiieciceieicreccreieieeieeies | ceverissessssieessssnsens | eressssssssssesissssesinss | srerssssesssssssssessssenss | seesessensssssssssssessess | ersesssssssssssessssanees
44. Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)......cccovuunivnirnirneeneeneeneenene | coreees 104,695,050 |....... 100,418,822 | ......... 94,191,032 | ....... 100,091,524 | ....... 104,775,333
45, Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, LINE 10).......c.cciiieiieiriieiiiciees | cerrietesiieesnieeiens | evereiveisessniesesssisens | ovvesesssssesssessesssness | vevseiesesssissesesseessns | ooresessesessssssesssssenns
46. Affiliated mortgage 10aNnS 0N IEAI ESTALE............cccieiicccce e iens | eerevesesesesssstesessaes | etesesesesseressssniesenes | stesessesesisetesessesesins | sretesesseresinsetesenetens | seereresisetesesreresesaens
A7, Al Other afflited. ........ccueieeireiieee s | srissieas 16,000,000 [ ...oooivnieniiniinnins | e 16,000,000 | ......... 16,000,000 | ......... 16,000,000
48. Total of AbOVE INES 4210 47 ...ttt | ceseees 120,695,050 |....... 100,418,822 |....... 110,191,032 |....... 116,091,524 | ....... 120,775,333
49. Total investment in parentincluded in LINES 42 10 47 @DOVE...........covueieieveieieiisieiessieiens | erssssssesssssssessessssens | ersessessssassesssssssessess | srosssssessessssansessnsenss | soasesssssssessessnsesenss | ossessessessssassesnsasses
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0).......cc.c. | covoeverererennnnes 22.3 | e 191 | VLR 252 | i 22.2
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(Continued)
1 2 3 4 5
2020 2019 2018 2017 2016

Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (I0SSES) (LINE 24)........ccovuiuiueiniieieeiseiseseiesiesississisnies | eeeeees 36,002,102 | ......... 36,990,792 | ....... (51,313,795) | ........... 6,171,637 |.......... (2,215,085)
52.  Dividends t0 StOCKNOIAETS (LINE 35).......cuuirrerrirrirrirnreresesnsinssssesessesssssssessssssssssssssessesssssssssnsss | sessessssssessassesssnssesss | sssssssssssssassssssessesses | sessssmssessansssssessassans | soessessesssnssnssessonssnss | sessessassssssessessessnens
53. Change in surplus as regards policyholders for the year (Line 38)...........ccoeevveereveeeeveveinnes | ceverenns 17,960,289 | ......... 74,612,560 | ....... (10,810,956) | ....... (83,593,130) | .......... (9,604,780)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2, 19.1,19.2 & 19.3, 19.4)...... | ..... 332,320,685 |....... 353,522,922 | ... (637,744,938) | ....... 189,163,160 | ....... 188,352,721
55.  Property lines (Lines 1,2, 9, 12,21 & 26)......ccovruiuniurnirneiiineiineiseiesississsesssssssssssnsens | seeenees 62,410,174 | ........ 83,435,933 | ......... 82,344,707 | ......... 89,564,563 | ......... 81,605,498
56. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).. 123,487,458 | ....... 116,098,341 98,310,820 |...... 130,144,674 | ....... 112,488,868
57.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......oocurirrirrineneieerneieeins | ceveeiennens 296,419 | ..o 302,001 | oo 688,153 | ..covvriinne 263,637 | ..o 699,767
58. Nonproportional reinsurance lines (LiNes 31, 32 & 33).....cvveierereeerereeseeeseesesseesesessens | vsieaanens 9,365,056 | ........... 7924704 | ... 5,462,382 | .......... 5,093,404 |........... 6,250,018
59, TOtAl (LINE 35).....ceuieeieeiieiieeie ittt | enen 527,879,793 | ....... 561,283,901 | ..... (450,938,876) | ....... 414,229,438 | ....... 389,396,872

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1, 19.2 & 19.3, 19.4)...... | ..... 102,067,569 |....... 111,980,447 | ....... (61,880,520) | ....... 127,404,349 | ....... 124,752,366
61. Property lines (Lines 1,2,9, 12,21 & 26).......ccouurirnernerinerinerierinerieriesiesissssessessenssssenens | seesnees 19,631,588 | ......... 26,958,072 | ......... 31,460,016 | ......... 61,342,240 | ......... 55,834,120
62. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)......covrurenreernereernernssnneeens | ceeeeen 38,021,562 |......... 36,264,681 | ......... 48,359,696 | ......... 86,308,185 | ......... 69,421,249
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ccovurrreereereenirireireineieens | coreereeseeennes 96,040 | ...coverenee. 97,848 | ..o 400,823 | ..o 180,591 | oo 479,340
64. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......ccvueierviniereriesieeseesesessenienens | erssianees 3,034,278 |........... 2,567,604 |....... 10,487,128 | ........... 3,488,982 |........... 4,281,262
B85, TOtAl (LINE 35).....ceuierieciecieiieceeisct st | eeen 162,851,038 |....... 177,868,653 | ......... 28,827,143 | ....... 278,724,347 | ...... 254,768,337

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66.  Premiums €arMed (LINE 1). ... vvviveicrceereieeiies et tes s tes s ss st ssssessssssessssessensssans | evsesessessssenns 100.0 | .o 100.0 |.ooeeeeeins 100.0 |.ooveiereieinnne 100.0 | .o 100.0
67.  LOSSES INCUMEA (LINE 2).....cuvieveieerercrese ettt s sssssssessssessessesssesssesssssssans | svsessssssessssanes 526 | oo, 540 | oo 54.3 | e 66.3 | .o, 525
68. L0SS eXpenses iINCUITED (LINE 3)......c.ovrururinrerieisiinsiseiss s tsesssssssssssessessesssssssssessssssssnsss | sressesssssnsssnssns 15.0 | o 151 | s 13.9 | e 172 | e 11.6
69. Other underwriting expenses iNCUITEd (LINE 4).........ccuivereicirircieeseeiessiese et essnies | evresessssesesens 32.0 | oo 330 | e 26.7 | oo 424 | 38.2
70.  Net underwriting gain (I0SS) (LINE 8).......ccvievivieiieiieieireere et sss s bessseens | srevesssssesessesenns {0 [VK0) | 51 | v, (VAR ) | (2.4)

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15

divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........cccrrurirmiemermeeneieeeneeneseeseessesseees | sesessesssssssneens 318 | e 294 | 35.0 | oo 40.2 | i 375
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........evuururmrurnrurniineirneirneiineiseeeiesisneens | ceeessesssesesneens B7.6 | oo 69.0 | .o 68.2 | .o 83.5 | oo 64.1
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......cevurrunrunrineineineineiineiineines | eeeiserinsrinnnen B4.1 | oo 67.5 | oo 63.3 | e 1074 | oo 89.9

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11)...c..cveverrieierieieieieiieieieens | cereiriiennes (34,716) | ...cvvvnvee. (23,064) | ............... (58,526) | .....cveveve 28,009 |..ccovernen (3,619)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........cccoeveviverrerens | correerreeierennns [(CG) (G ) (V24 ) I 5.1 | o 0.7)

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccccovvevvrvivens [ cerverrerrnnns (A4 D) — (90,545) | ............... (59,288) | ....cvvrnes 1178 | (9,222)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Ling 21, Col. 2 X 100.0).....c.oovuiiiniriiiiisisisiissiisnissiesssssnnes | eoesssssssesseens (12.7) ] oo (19.7) ] oo (10.9) ] oo 2.0 | (1.7)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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