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Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....oovverreercereireeeieeseeesssesessesssssssesssssssssssssssssssssssassssssssssssssssss | weseesssnsssnes 27,959,559 | ...covverreerreeneerreneennnes [ e 27,959,559 |...ocorriverne. 31,966,188
2. Stocks (Schedule D):
2.1 Prefermed SIOCKS.......cuuieeciecririeri ittt sssessnies | cetsiesieniest sttt | ertesi s | e LU RN
2.2 COMMON SIOCKS. ....ouvvrrreerrrirerireriseesisesssesiesessesesesssessssesssesssessssesnsesessenssne | serssessssseneons 23,958,587 | ...oocvvirrererierrirenrinenns [ e 23,958,587 |...cocovvvvrenn. 22,938,219
3. Mortgage loans on real estate (Schedule B):
31 FIISEIENS ... | e | s | s LU R
3.2 Other than fIrStHENS........cc.iieicrscrcreereresesesesi s essessssssssesnens | cetrisesinesississsssssssnssns | eroessessessssssessesessens | sressessessssssessesenenens (U1 RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).......vrvrcirrresisisessessestss st ess st ssss s sses s ssesssssssssessassessssssesss | srssssessessssssssesssssssnssesss | sessessesssssessessasssssessassons | sessessisssessssssesessesssnens (01 R
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....(2,192,393), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including $
7. Derivatives (Schedule DB)
8.  Other invested assets (SChEAUIE BA)........cccccivieirieeirsnerieesisesssessessssessees | ceesssesssesssens 4,640,159 | ..ovvveverirccin 24,031 [ .o 4,616,128 | ..ooovvvrererennn 4,518,900
9. Receivables for securities
10.  Securities lending reinvested collateral assets (SChEAUIE DL).........cccucueieieieriirieiieins | ereiieissieseieisesssesennesens | eeesesessssesissssesessesens | cevvsresesisssssssesessssenens (1 TR
11, Aggregate Write-ins for iNVESEd @SSELS........urvererriririierireieierise e srenssnes | essssssssessssssssssssasssseans (O I (O I {01 PO 0
12. Subtotals, cash and invested assets (LINES 110 11)........cevevieiiereicceeie s | e 67,399,807 | ..cevrrrerricrnan 836,216 |....ccevvvneen. 66,563,591 |.....ccvvunee 63,723,383
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).......cccvvurvererrerrrinrirrieiens [ e [ e | v (0 R
14, Investment income due and aCCIUE.............cciurinriniineinineiseineesessesiesiessessisssins | e 230,769 | oo [ e 230,769 | ..ocvrerircrieninas 248,972
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... [ coceerrieeennee. 7,869,625 [ ...ovvvreiirrinn. 984,140 |..covvverernes 6,885,485 |......ccoevneee. 2,562,090
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §$.......... 0 earned but unbilled premiums).........cccccoveeeves | corverersirnennns 3,933,173 [ oo | e 3,933,173 | 4,787,491
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination ($.......... 0) ittt ettt ettt sstnnns | sntsessen s ssssnstnns | sreessessnssnssensensensenses | seesieessins s L0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS...........ccovuvevcereeererieieeesee e sessssseseses | crveresesseesinsnns 1,807,090 [ ..ocvevieeeeeeeeeeeeeeees e, 1,807,090 |...cooovvirrrnnne 3,899,693
16.2 Funds held by or deposited with reinsured COMPANIES..........covuevrerrineerererieirenins | coveieieieiieens 7,358,513 [ .oveveereiereeneiesennes | e 7,358,513 | .o 5,608,193
16.3 Other amounts receivable under reinSUranCe COMTACES..........ccvvrrnieneeneeines [ | | s LU RN
17.  Amounts receivable relating to UNINSUrEd PIANS..........cvveieieieeesieeeisseesesenns | cresiesssiesesesssssssesessssens | seesesessssssessssssesessesens | sernssesesiessssssesessssenses (0 R
18.1 Current federal and foreign income tax recoverable and interest thereon 164,697 | ..ovvveerieeeeeereeeeees e, 164,697 [ ..occvoerirerrnnns 409,578
18.2 Net deferred taX @SSEL..........cvwviririiiiirieiereis s esssesseenes | cessesssessessesnns 572,522 | oo [ v 572,522 | .o 1,112,713
19.  Guaranty funds receivable OF ON AEPOSIL.........criururirerrirrirernrirsisesneisieessessesessesssssees | eversesessesssssssssesssnsssssnsses | eeseeessessssssnssessnsssssessnnes | sesseesnsusmssessnssnssssanenns (01 U
20. Electronic data processing equipment and SOfWAIE...........c.cccucueieeieieiierieieiesseieiens [ cneieiesssisssesessssssenss | eeiesesssssesesssssssesessens | soessssesissssssssessessssnns (1] 12,422
21.  Furniture and equipment, including health care delivery assets (§.......... (1) JSSURRSU ISR 104,362 | .o 104,362 [ .ooveeeeeeeeereeeeeens 0 [
22. Net adjustment in assets and liabilities due to foreign exchange rates..........ccoeeeeveveees [ e [ [ e 0 [
23. Receivables from parent, subsidiaries and affiliates.............ccoeuvevirieceneeiieieeieieei [ e [ e (1 [ 852,077
24. Health care (§.......... 0) and other amouNts FECEIVADIE............c.evuereriereierireieissiesiseiienes [ crresissiesssssssssssssessssenss | sevvssessssssesssssssssssssens | sresssssessssssssesesesssens (01
25. Aggregate write-ins for other-than-invested assets............ccoevceieieceeesiceeeseeieeieins [ 180,216 [ ..o 176,955 [ .o, RIVASH I 268,500
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......ccuuvrmrreircrirririeriresiseresessiseesseessessssssssesssssessssesssens | sevssessssseneons 89,620,775 | ..ccvvverrrrnnne 2,101,673 | oo 87,519,102 |...covvvvvvnenn. 83,485,111
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES........cccoue. [ crrerreneneenenrinineneiines | eereieeineineiseseeneesessesees | e seeseneens 0 [
28. TOTAL (LiNES 26 @NA 27).......covvrrrrereeireerseceireriseeeissrisesesiseessseessesssesessseesssessessssesssns | sevssesesseseons 89,620,775 |....oovvorrreenee 2,101,673 |..covvvvrerenns 87,519,102 |........c........ 83,485,111
DETAILS OF WRITE-INS
1107 e R
1102. ..
1103, e
1198. Summary of remaining write-ins for Line 11 from overflow page.........ccovvvevvvevveveseeeens | covveeiresieeeserese e (01 TR (01 U (0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE).......ovrsrrrenrsrierarsmisianes | sressesssssssssssssssassssesees (O I (O [ {01 OO 0
2501. Equities and deposits in pools and assoCIatioNs.............cccceveveeeeieersieeveseeseeessenens | erevsneeesireeeren 3281 | | e, 3,261 | oo 10,194
2502. Automobiles
2503. Prepaid expenses
2598. Summary of remaining write-ins for Line 25 from overflow Page...........covweereerrernrneinens | coveveerniinensissiesnennennd (U1 (U1 IO (0] S, 258,306
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 ab0OVe).......oovcirsrisrnrisisisrsieiiees | cressessesssssnessenss 180,216 | .ovoovvrreienenes 176,955 | oo 3,261 | 268,500




Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currerit Year Prior2Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8)......ouveeeieieieecetese ettt ettt sttt st st ss st sae st s s st ssassessssnsenes | suessessssssnssenans 27,869,897 | ..cooovverern 26,820,661
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN 6)........c.covrvrureneeneennenninenennes | eevneeneereieiesnninnenns 96,728 | o 999,832
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN )........couiiiiireieiiesieiereee ettt st sssse s sesses s sses s sessssssens | evsssssessssissesseses 4,761,346 | ..o 4,677,984
4. Commissions payable, contingent commissions and other SIMilar Charges.........o.vvrirrrririnineinrsnsese e ssesesseseessssssseeessesssnes | eeseesessessnsssssessnnes 725,798 | oo 692,079
5. Other expenses (excluding taxes, lICENSES ANA FEES).........c.ciuiviieeiiiiiieieicees ettt sssnas | evessssessesissessesas 1,804,472 | oo 1,323,021
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ovururerrurrerrirririneirrie st ssessssse st ssessssssssenss | seesessessssssesessnsenns 192,792 [ oo 222,046
7.1 Current federal and foreign income taxes (including §$.......... 0 on realized capital aing (I0SSES))....cvuvrrerererererrererneerirnrereeeesneenes | serreeeeseessseseessssessssessssessseens | sesnsersessessssssesssssssssssssessesens
7.2 NELAEIEITEA tAX HIADIIY. ... .. eeveecereieeciceeie ettt s s bbbt en s ssnes | retsessessantsnssessensansessessantanes | estssssnssnssansnssnssansnnssnssensnes
8.  Borrowed money §.......... 0 and interest thereon §.......... 0ttt Rttt sttt et tis | Htestenst st st ns st en s st st | sesseess sttt ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....8,236,411 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........ccovveviveieiicirieiieceese s | oo 8,470,123 [ oo 8,467,095
10, AQVANCE PIEMIUM . ....uivieeieeticteietcteese e tee sttt bbb s s bbb s b s s s s s bbb s bbb e b bt ss et n s bbb bbb st nsesassnts || evsesasssssessnsintensenas 118,329 [ oo 181,944
11.  Dividends declared and unpaid:
111 SHOCKNOIAELS....... oottt | ctiretb sttt | et
11,2 PONCYNOIIETS. ...ttt ettt | resiseeens ettt [Z2310) 1 R 29,758
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........c.cviuiiiiciiiriieieieiee e ssssssenens | cresssssseses e sessenas 610,588 | .ovovvireiriinns 1,743,746
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20)..........cccooruniniunrnieneineneincineiseseeeseieeessssees | ereesseeneesessessnsens 6,071,011 | oo 5,104,505
14, Amounts withheld or retained by company for aCCOUNt Of OtHETS.........c.cveiciiiicc e ssiensens | cveses st 121,273 [ o 137,375
15.  Remittances and items NOL AlIOCALEM.............ccvuiuiveiiieeiccee ettt s sans || sbsesssesseses s benaenas 265,019 | oo 392,034
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 3, Column 78)..........cccoeueuireiereiresieiesessieeeeesenens | cvvevversniesessesenienns 167,495 [ oo 52,455
17.  Net adjustments in assets and liabilities due 0 fOreign EXChANGE FAIES..........cuiu ettt ettt esssessees [ steesessestesesessessessssssessestestans | cbeetsesessassssssessessentseessaneans
18, DIaftS OULSTANGING. ..ottt bbbt b bbb a s s s bbbt s s bbb s s bt sn s st s ntas | nebestessesstenses e s e s es s ssesententes | enbensesiesen st s sttt
19.  Payable to parent, subsidiaries and affiliates............cc.ceeveieieiriiiicce sttt nanns | sesaesrens e seesaeneas 2,338,564 | ....ocvereriernes 709,034
20, DBIIVALIVES.......oeuiieieeiiiiii ittt bbbt | ehbes bbbt | bbb
271, PAYADIE fOF SECUMEIES........uciviicieieccc ettt s bbb bbb bbbttt s bbb st et s b saessentanns | entisssessesssssessessas s s e stensnnas | sbbssissiesses sttt a st
22, Payable for SECUMHES IENAING........civiireieiiciseieiie sttt st s e s st s s bbb esse s snssnsesssssnsensens | sbessessesssssssessessssessesssansessens | sobessesssissessesebessessesssssnsenaes
23.  Liability for amounts held UNder UNINSUIEA PIANS...........cc.ciuiveeicieiecees sttt esb bbbt es s ssessanes | ensesssessesssssessessessssssessessnsas | sssesssssssssssessssssesses e ssessensas
24. Capital notes §.......... 0 and interest thereon §.......... ettt bbb ettt sttt s s tsesssensen | seesssensaensseessessesssnssnssnstans | eetaesseesstense s s e a s eennes
25, Aggregate Write-ins fOr NADIILIES...........cc.evuiicieiriicie ettt b es bbb sse st sses s ssenas | ebsessesssssssssessanes 1,031,081 | oo 418171
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)..........cceiiriieieieeseeessee st ss st ssessessens | eevesssssessessenns 54,644,264 | ..cocovvrirernns 51,971,738
27, Protected Cell HADIIES.............cvuuiiicic bbb bbbt | ehbens st | et
28.  Total liabilities (LINES 26 @NT 27).........cvuuerrerrireririsieriieesieeseessssesss st essses sttt enasese st esnsensssessssenses | stsssssssssssseessees 54,644,264 [ ..., 51,971,738
29. Aggregate write-ins for SPECIal SUMPIUS fUNDS...........coiiveiiciiecsctce sttt bbbttt saenes | sebsessesses b s es b sten e (0 T 0
30, COMMON CAPIEAI SIOCK.......u.cvuviiericiieiesiscieie sttt bbbt s bbb st s s bbbt s s entens | Hsbsessessassassessessas s e ssessantanes | esbasssessestassessessen s s sensanes
31, PrEfErTed CAPIAI STOCK. ... ..cuivueiecicie ettt s s st s bRt s bbbt s st nes | esbaebaessen bt n bt s s tanns | estsbaes sttt ees
32.  Aggregate write-ins for other-than-special SUMPIUS fUNGS............cciieiieicicesees sttt s s sssssens | sessessssssssssessss s ssessensaees (0 0
33, SUIPIUS MOLES......ouvveriscieitsictie ettt ettt b bbb bbb bR s b bbb s bbb s bbb s s s s saen st | nersenientiesensantans 3,000,000 | oovvvrerrerrirrrinnnns 3,000,000
34, Gross paid in and CONHDULEA SUIPIUS........c..cvueieciciieiscte ettt st bbb bbbt en s bsessentns | esbsessessasssssessessass e ssessansanes | essasssesssssessssaesses s ssensaees
35, UN@SSIGNEA fUNAS (SUMPIUS).......uevueieericiciieiisetcie sttt bbbt bbbt a b s bbbt en s st bannas | ensaessessensnsanes 29,874,838 | ..ocvvrrrrinnn. 28,513,374
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §......... 0.ttt ettt sttt nns | sbesiess sttt s s st sa s stentaes | srsbesesten s bbbt entas
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)etterrerteere ettt nt st ssente | ensnsess st st sest st st sessesentenes | entssssesentens s st et s st en s
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).........cccerviureiiniieresiseiieiesssssssssssssssssssessssssssesssssssssesss | osssessssesssssnes 32,874,838 | ..o 31,513,374
38, TOTAL (Page 2, LINE 28, COL. 3)......cveueirerrerieriieiririieresiseeessesisesesesseesessseessssessesssesssssesssssesssesssessssasesssesssnsssssesssnessssnesssessnsesssnens | coseeesessnsnesssnees 87,519,102 [ ..ccoovvvrinn. 83,485,111
DETAILS OF WRITE-INS
2501. Miscellaneous liabilities. 925,375 |..
2502. Escheatable funds . 139,581
2503. Reinsurance assumed OVErMEAM PAYADIE............cccuevcviiieeieeieese sttt ettt s st ssssss s ssnsassenans | sresbessesssesseseesenaes (TR T:) 1 I 1,228
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE.........cccvevevcveeeieiesie ettt s sessssessessssssssnes | svvssessesissessesesensns (20,537) ] vevvererererieiniiennns 273,215
2599. Totals (Lines 2501 through 2503 plus 2598) (LiN€ 25 @DOVE).......cccuuiveeiiriirii s | e 1,031,081 [ i, 418,171
2901.
2902.
29083.
2998. Summary of remaining write-ins for Ling 29 from OVEMOW PAGE........cururirieririniinrieissesissiessssissse e ssess st sssssssssssssssessesssnssns | sesessessesssssessessnsssnssessansns (0 TN 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEMOW PAGE........cruririeririeiinrissisississssisssissie e stsss s ssessssssssssssssssssssssesssnssns | sosessessesssssessessssssnssnssensns (01 N 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNe 32 8DOVE)........ccuueuiieuiieuiieniiisissis s | eonesssesssesssssssasesene s {01 0
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STATEMENT OF INCOME

© N o wWN

10.
1.

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

UNDERWRITING INCOME
Premiums earned (Part 1, Ling 35, COIUMN 4)..........ccoiiuiiiieiieeieieiesssiee st st ss bt st
DEDUCTIONS:
Losses incurred (Part 2, LINg 35, COIUMN 7)........cuiiiericieieeseteie sttt ettt
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).......coiuiieieriieieiseiee ettt ssssse s sses s saeseens
Other underwriting expenses incurred (Part 3, Line 25, Column 2)
Aggregate write-ins for underwriting deductions
Total underwriting deductions (Lines 2 through 5)
Net income of protected cells
Net underwriting gain (10ss) (Ling 1 MINUS LiNE 6 PIUS LINE 7).....couvvereiiciieriscicieisstsise st ssessss s sssssesssssssssessensens
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment INCOME, LINE 17).........ccueveiviieieieeieie st
Net realized capital gains (losses) less capital gains tax of $.....(173,513) (Exhibit of Capital Gains (LOSSES))...........cccvveneee.
Net investment gain (I0SS) (LINES 9+ 10)........cuuiieiieicieiecie ettt bbbt sens

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered $...
amount charged off $.....63,648)........cc.cooeeereerrrerrereennnns

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (LINES 12 thIOUGN T4).........ooviiieeieicteiee ettt

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)

Dividends to policyholders

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 17).. ...ttt as ettt bbbttt

Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COUMN 2)........ccccovereireieirerieieieeeeseisienans
Net income (from Line 20)
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in Net defErmed INCOME tX........cciiiiiieicieieee ettt sttt bbb e
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in surplus notes
Surplus (contributed to) withdrawn from Protected Cells
Cumulative effect of changes in aCCOUNtING PHINCIPIES.........cccveiveiiriieiicieies ettt
Capital changes:

3201 P IN.e ettt
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to surplus
Surplus adjustments:

33.1 Paidin
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
Net remittances from or (to) Home Office
DiVIAENAS 10 SIOCKNOIETS..........oiuuieririaiie st
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders for the year (Lines 22 through 37)........cc.ccueeeiernrneiessseseesesse s
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37)

1
Current Year

2
Prior Year

......................... 18,246,981

......................... 18,295,688

........................... 9,877,755
........................... 2,753,541

.............................. 902,628
............................. (652,741)

.............................. 249,887

.............................. 295,588
................................ 56,825

........................... 1,703,412
.............................. 314,556

.............................. 238,763

........................... 1,388,856

......................... 31,513,374
.............................. 238,763

.......................... (1,206,777)

......................... 27,898,761
........................... 1,388,856

.............................. 296,704
............................. (424,185)
(41,251)

1,361,465

........................... 3,614,613

32,874,838

......................... 31,513,374

DETAILS OF WRITE-INS

0501. ...
0502. ...

0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 through 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

Miscellaneous income or expense
Gain/(loss) on equipment disposals...

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)

................................ 57,566

3701.
3702.
3703.
3798.
3799.

Miscellaneous gains / losses

(1,206,777)

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 through 3703 plus 3798) (LiNE 37 @DOVE)........ciuiieiiiiesiciisies it sns s nssnaans




Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY

CASH FLOW

Curre;t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums COllected Net Of FEINSUTANCE. ...........evvumreiririreeieriesiseiesie st est sttt esstesnseneses | evtsesssssssnesssnes 13,590,474 | c.oovvrieiiei 15,982,216
2. Netinvestment income... ....(158,313)] ... ..2,308,518
3. MISCEIIANEOUS INCOME.......cvoreeieveceiecteie ettt et s ettt s st es st tnsssasssnassssssssntansesnsassenssssnsnssnseses | tissesissessessssssssnsssssnans (6,082)] oo, 24,194
4. Total (LINES 1 HFOUGN 3)...eouieriereeereereeeeseeseessseses s est sttt ettt nsstssssnestnes | sesssssssssnssssesenns 13,426,079 | covvvovevrececens 18,314,928
5. Benefit and 0SS related PAYMENLS..........cccieiucicieisce sttt bbbt s s bbb st s ssnsanns | seesiestessessesaesanes 9,105,473 | covvrvereiriennns 10,036,154
6.  Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cererurirererrirrenrenrirnineeresnsennens [ crrerreneinsirsissesnsiesssssssssees | oeseneessisnssssssssessssssssssssessenens
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS...........c.cccevcieiericieieeesses et | eevessesisssesesanns 6,637,152 [ oo 8,236,246
8. Dividends paid t0 POCYNOIAETS..........cuuvuierrirreieereieie ittt ettt en s ssnstensnnns | sesessessassssssnssenenennens 50,887 | covevererreeeinrireieeenns 96,419
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........ccvrvvererrererrreireriesireiienes | erseresessessisssessesens (361,568)[ ..o 391,247
10, TOtAl (LINES 5 thIOUGN 9)..couvveeiiercereeseeeiseesseeesseesseesssees ettt ssess sttt nessesssnentnans | setsesssssssesssaes 15,431,944 | oo 18,760,066
11. Net cash from operations (Line 4 MINUS LINE 10)..........ccvviieieriererieiiceecsee st ssssesss s ses s ssssssssssssssssssesssssssessesns | svessessssesisssssesens (2,005,865) | .vovveverrerririririnis (445,138)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGAS...eteeetcereeeteeiae ettt ennten | senineest st 8,223,693 | ..o 5,649,091
12,2 SHOCKS....veverercetaerseeets e ess st Rttt | seriseest s 1,364,973 [ oo 860,698
12.3 MOMGAGE 0BNS........veieeeeieeiicieee ettt ettt bbb s8££ 8 b E st b et bs st entaes | etseesestenssessessenssesseesestestneses | Hiesbestessessant s s e st ene st
124 REAIESIALE........uveeeceeeierei bRt | setsb st nenes | e
12.5  Other iNVESIEA @SSEIS........iuriiriiiiriei bbb
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...
12.7  MISCEIIANEOUS PrOCEEAS. ........cvvecviiteiseicteie ettt s bbbt sttt b bann s
12.8 Total investment proceeds (LINES 12.1 10 12.7)......ceieieereeece st es s sss s sssssssesssssssessesssessessess | seesesssssessssssesseses 9,588,666 | .......ccoevverrrrnnnn 6,510,989
13.  Cost of investments acquired (long-term only):
1301 BONGAS....coeeeiceierirei sttt ennnes | eentineese s 4,196,532 | o) 6,555,769
13,2 SHOCKS....vvvurersceearissesese bbbttt ens | eebs st 460,273 | oo 1,179,543
133 MOMGAGE I0ANS.......oecvieiecicte ettt sttt bbbttt b s s s bas s s st bbb es et bensessebenssaensesans | svtessesstessesessnssssesesssstestessetas | sersessessesinsenees et st es s tenaeraen
1314 REAIESIALE. ... | st | et 4,250
13.5 OtEr INVESIEA @SSELS........cveuvireeiceiericeis ettt nnnes | eesssesssenesssenenseneseas 188,617 | oo 282,645
13.6  MiSCEIANEOUS APPIICALIONS.........couivieerieiciiieie ittt sttt st sse bbb enses s bensassens | oebstessssssssnsessessssensensesnean 23 |
13.7 Total investments acquIred (LINES 13.1 10 13.68)......oeveiiriereiieieeeee ettt et sssses s sesse s sensns | sresssssssesssssnsessenas 4845445 | ... 8,022,207
14.  Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)......c.ovrrurrminrnrrnnrnsisinsnsessesssssssssssssessssssssssssssssnes | soeessssesssssssssessnnes 4743221 | oo (1,511,218)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES.........cvveveciicictcieiee ettt bbb s bbbt bbb s s baessestas | nsbssssestenssssaesses s baes s sesbnsaes | seestesssssessests s s st st ssen s
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK. .........veririrererririsrisnrerrisississess st sssssessssssssssssessssssessessensnsses | nsssessessesssnssessesssssssssessassnssns | sessessnssessansssssssessnssnssnssesens
16.3 BOITOWE fUNGS........cvouvireereriiserisecesesieseis sttt nest s | retstsees sttt nenes | Hoesssee sttt
16.4 Net deposits on deposit-type contracts and other iINSUraNCE lIADIIIHES..............e.rverrerrerienrireieeereessirsise s esissieesees | reerreseiessseessess s eeesssssessees | cesessenseseesseesseessessenesessessenens
16.5 DivIends 10 SIOCKNOIAETS............ovuuiiriiriniiiiei st ssssssaas | srbssians i sesses | sebneb e
16.6  Other cash provided (APPHEA).........c.wureerrrerreeirereiiseciseeeseeesee e sesss st ssesssssssssssssesssessssssssssssssessssnsssnsnssss | sesesssessssssnnsssesnses RSN R:15K 1N — (2,113,155)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........c..cccoervvrvecreriens | corrveresssiieieninnns 2,991,863 | ..o (2,113,155)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......cc.cccovvurerreevrecrerverienins | covvveriesiseisesesienns 5729219 | oo (4,069,511)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YBAT. .. ..ttt sttt bbbttt en st entns | sebsesssstensnssesseneas 3,430,075 7,499,586
19.2 End of year (Line 18 PIUS LiNE 19.1).. ... it sess s sess sttt snns s | sesssssesssssssssssssees 9,159,294 | ..o 3,430,075

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums UnearnedaPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)

1. BTttt | esteseenstenn et nnnens 60,291 | oo 36,706 | oo 28,907 | oo 68,090
2. ATEA TINES.....cveeverereceresieie sttt enets | eesssessssesseseseenees 59,655 | ..ovoreerrrrerireninne 35,476 | oo 30,718 | oo 64,414
3. Farmowners MUILPIE PETil............cooeiieiiicieeiee e esensnesens | cerevsssssessssesesssesenns 76,890 | oo A37T1 | e, 37,302 | oo 83,359
4, Homeowners MUILPIE PEFl........cciveieieierieesee e esssreneins | evresessseessesesees 1,283,884 | .coovieene 765,534 | oo 691,637 | oo, 1,357,780
5. Commercial MUIPIE PEL............ceurveereeiereieiceteeeee ettt | eveeseesssssseseeseesan 2,724,598 | ...ooovverieran 1,074,140 | coooveeene 1,333,954 | oo 2,464,784
6. MOMQGAGE GUAANTY........cviieircicieie ettt | sesssessesssssssessesssssssessesesad 0 [ e | e (0 R 0
8. OCEAN MAMNE.......vuivieeiicieteeee e teses ettt see st sas s sesse s ssnaas | sesessesasssssessssnsessssanes 3,228 | oo 1,861 | oo 1,642 | oo 3,447
9. INIANG MAMNE.......ovevrriiceirirr st nsseens | sesssesssesssesesenesees 348,483 | ..o 173,261 | oo 163,963 | ovvovveercrrerienens 357,781
10. FiNANCIal QUAIANEY. ........covureieeceeieieiireeee ettt et ssssesss | sesesssssssssessessssssessessnsssnenn 0 [ o | e (0 T 0
111 Medical professional liability - OCCUMTENCE............cceueiriierieieieisieieessieseiiens | e ses 0 [ e | e (0 R 0
11.2  Medical professional liability - ClAIMS-MATE...........ccovurrvrrieerrirrrirereieenninees | e eessesssssseenn 0 [ o | e (0 R 0
12, BARNQUAKE......ooocveccc st | eesiensessi s 18,080 | ..ovvereercrireriins 12,338 | e 9,027 | oo 21,391
13. Group accident and Ealth...............ocviiririnece s | ettt 0 [ e | e 0 [ oo 0
14, Credit accident and health (group and individual).............cccceveveniicriieiniieieiies | e 0 [ oo | et 0 [ oo 0
15. Other accident and hEalth.............cceiincincinnrcreresesesesiesenies | i 5 | s | s (0 O 5
16. WOrKErs' COMPENSAtON..........coveveririierieie et b e saenns | sessesessssessssssesenns 8,068,328 | .....cccvvvverrrernnn 3,602,434 | .cooveiee 377,782 | o, 7,892,979
171 Other liability - OCCUITENCE.........cvucvieeieeecee et | evsesssssses s 705,519 | o 543,296 | .ooveerierieieae 360,719 | o 888,096
17.2  Other liability - ClaIMS-MATE..........covrverrrireririrereeres e | e ereseenees 54178 | oo 20,39 | oo, 39,649 | oo 34,924
17.3  Excess WOTKers' COMPENSALON.........c.vuurerurirneireieieineiseessteeesesessesesessessenes | eessssssssesssssssssssessessasssnsan 0 [ e | e (0 U 0
18.1 Products liability - OCCUITENCE...........cccvevieiieieicerecre e sneies | ceverrsssesseaesssssenns 11,485 | oo 24,637 | oo, 6,528 | ..coveeeeeeie 29,594
18.2  Products liability - ClAIMS-MAAE........c.cccivriririeiiisieieeeee et esnes | oeressesiesss e ses 0 [ oo | e 0 [ oo 0
19.1, 19.2 Private passenger auto liability...............cccoueericiiiieeiiiesice e | e 902,642 | ..o 403,053 | ..o 329,361 | oo 976,334
19.3,19.4 Commercial Quto laDIlity.............cceeuevmrreercrieeieieeeceeneerereissiies | eoeeesensseseeneees 2,130,490 | oo 936,368 | ....coeorererriens 1,003,434 | ..oovooriciin 2,063,424
21, Auto phySiCal damage..........ccccuermmrerrrireriesiessieeseressses s seessssessesssens | ovesssesssesesseseens 1,500,170 | woovvocrrreeein 753,248 | oo 632,608 | ..o 1,620,810
22. AICIaft (Al PEFIIS).........cveeeieeiecicieieie ettt sssessenies | sesessssseses st es s bens s baees 0 [ oo | e 0 [ oo 0
230 BRI st | srtenes st (17| A 4,308 | oo 2 | s 4,144
24, SUMBLY. ..ttt | sttt O OO OOPORN PPN [V R 0
26. BUrGIary and theft..........coverririerrrenseses s esssssestes | eesessessesssssssessessnns 32,921 | o 12,895 | o 15,198 | oo 30,618
27. Boiler and MAChINETY.........ccoveieieiieie st ssssenss | estessessssessesessssssenaes 9,734 | oo 7561 | e LY A I 13,039
28. CIBAIL. .. ettt sttt ssensentsnnns | sressensessess st s st srend 0 [ e | e s (0 R 0
29. INEIMEALONGL.......oouieieii s | eesbesb bbb 0 [ e | s (O N 0
30. WITANEY ...ttt naens | ereeessssessesnetessee et ensesenaes 0 [ o | e (0 0
31. Reinsurance - nonproportional assumed Property............cocweeenerereneieriens | ververveisseseessssneenns 109,278 | oo 6,539 | .o 914 | oo 114,904
32. Reinsurance - nonproportional assumed liability............ccccoveerrieeiieniieis | e 150,312 | oo 9,275 | oo 2,520 | oo 157,067
33. Reinsurance - nonproportional assumed financial NES...........cccocvieeireiniieins | veveieieiesesieesseseenad 0 [ erereereesesneessenesiens | e (0 R 0
34. Aggregate write-ins for other iNeS of DUSINESS........c.vveierreririrrirecrririnis | s sseseeenes [0 [0 PR | (1)
35, TOTALS....coovirirrnnirnsnissrineiissnssensssssnnesssssnesssssssssnssssssnsssssnsseens | neesesenssenssoncees 18,200,009 | tvvrvievncrnineneennnns 8,467,095 | .cooovvrirrrrninne 8,470,123 | covvvverirnenne 18,246,981
BA0T. et | et 0 [ overeriereieeniseriennieneieens | e 1] e (1)
BA02. ettt | Seetsees et 0 [ coverreeeeeemeeeeseeeeeessenennees | eeees et (1 O 0
BA03. et | bt 0 [ ovireriereieerieeeesnieneienns | erereneenns s (U RN 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.........cocovvveeee | vevrreereereeneeneireireeseeseeeens L0 0 (0 U 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Ling 34 @bOVE)........cccocvvereerenn | corvrsrerirsiesesseesesenians (O [0 I P (1)




Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. OSSPSR ORRPSPUROTTRPTURTO ISR 28,907 [ oveouerirerinerineisienieens | eereesseniesss s snssenes | et | e 28,907
2. AIIEA TINES.....cveveverercrierisere st sesssesssnes | seessesssssesessessenes 30,718 | ovieerirerirnerireseineninee | rrresiesseesises s | e | e 30,718
3. Farmowners Multiple Peril..........coveverievriieieereseessieeseissiens | cervevessessessseesenns 37,302 [ o | e | e sniens | et 37,302
4, Homeowners MUILIPIE PEFl........cocuiueieieiirieeessee e | evereessssseeneend 891,637 | coeveerreieieiseieieissieiiens | vereniesesssiesesss s | ereesessese s sntenes | eesessesessssessenas 691,637
5. Commercial MUIPIE PEil.........cceveieveieieieirisie e | ceesesseeisinnes 1,333,954 | oot | et | e | s 1,333,954
6. MOMGAGE GUAANEY.....cucvvveiiciecieieiiieie ettt seses | sesssessesssssssessessssssssssesses | essessessssssassessssastessesssses | siessssessessessssessessessnsassenss | stessessesssssssessessssessesssssnss | sssessessssessessssessessesnsns 0
8. OCEAN MAIMNE........oieiiiirieieiereee s
9. IN[aNd MAMNE........cviiiii s
10. Financial quaranty..........cccoveeeeeniceeneeeieee e
111 Medical professional liability - occurrence
11.2  Medical professional liability - ClAIMS-MAGE...........cccccevieiriireiiiien [ | e sy | eeessesssssesesssesssessesesssess | srevessssesessssssessssesesssesans | essssesesessesessssesessssesenns 0
12, BARhQUAKE.....c.cooeeccer st | crisenesnen e 9,027 [ oo | st | et | s 9,027
13. Group acCident aNd hBAIN..............cceeiieicrccecees s | e eseseiens | etereesesesesesss st sssssesssines | seetesesisiesssssesesssesssessetes | eresestesesetetesessetenetetenns | areresessseseneresessaesanans 0
14. Credit accident and health (group and iINAIVIAUAL............coueeiiirers | cereeiieerieeeieesieeens | v ssssesssiees | srereresissesssesse s sssesssssseses | evesessesessssessssssesssssesesies | ssesessssssssssesessssssesssans 0
15. Other accident and REAIN.............ccciiiciies || s | sessesi s | s s | st 0
16. Workers' COMPENSAtON..........cccccveverereirieresieeeeee s | ceveresesesinnens BTTT,T82 | | et essiesins | srevssesssisseesssessssssesssens | soevesissesesiesens 3,777,782
17.1  Other liability - OCCUITENCE..........ccvrvevereerciesiere e | ceveieresesissesens 380,719 | o [ e | e rennes | oereres e naenns 360,719
17.2  Other liability - claims-mMade...........cccovverereirerrierieeeees e | e iesressseens 39,649 | oo [ | e renns | areereses e erns 39,649
17.3  EXCESS WOTKErS' COMPENSALION.........ccveviveiiiieiircieiieie e sereresinns | ceetetisseresssisesssssesesssess | eressssesssssessssesessssssessses | seessessssssessssssessssssesessesess | sresessssessssssesessssesessnsesanss | sessssesessssesesssessssssesenns 0
18.1 Products liability - OCCUITENCE.........c.ccevivieereiieieieeeeeeesieeveies | v 8,528 | ..o | ey | et | ererereses e ierns 6,528
18.2  Products liability - ClaIMS-MAGE...........cceveririreiiieciiecesieeieieies [ et isseis | eresssesssissesssesessssssessses | soessessssssesessssesssessesessssess | sresessssessssssesessssesessssnsass | sesssesssessesesssessssssesenns 0
19.1, 19.2 Private passenger auto liability...............cccoceeevieeeieieniieeiieiens | e 329,387 | oo [ e | e rennes | oerereseaesnnerenns 329,361
19.3,19.4 Commercial auto liability..............cccoevevererierreeiieeeeeseeesieeieens | e 1,003,434 | oo | et [ e | e 1,003,434
21. Auto physical damage..........cccceuriereiieereieeeiee e | e 632,608 | ... [ e | e | sereres e 632,608
22. AICIATt (Bl PEIIIS)....v.veveeiieeveccteeei ettt esssiesens | seetssessessesssssssessssssessesss | srsssessessssessesesessessssssnes | ssessessesssssssssssssesssssssessess | sessssessessssessessessssesesnsens | veres (]
230 FIABIIY.ocveecree st | e 2 | e | et | srieessens st | et 2
24, SUMBEY .ottt ettt ettt stensansns | enssessessessssssestesssnssessensns | sssssssssessansnssessantansessans | sessessesssessestensanssessensansns | snssessessessanssessentensnsestens | stessessessansnssessassnsnses 0
26. Burglary and theft............ceveeieeeseeeece et | e 15,198 | ooooiieiieereeerieeiies | e enissens | crerennseeniss s | e 15,198
27. Boiler and MacChinerY.........coccuevieeiieirceesee st sesens | rreeressssesesss s s B257 [ ooeeeeeieeeeeesieennins | et | e | e 4,257
28. GBIttt | frees s ees bbbt st | eesbeeb bbb eesies | sestest bbb | eebent sttt | ertent ettt 0
29. INEEINAHONAL ...t nissies | crre st eni e nsr e ensenes | erenersneseni st eni e enies | serestene et | reriesi sttt enins | areeres st 0
30. WITANEY ...ttt sessesens | cetsssssessesssssssesssssssessenns | serssesseensssssessessssnssessesnnss | sesessessssessessssssessessssassess | sessssessesnsssssesesnssessesnsans | essesessssessesesnssessesneen 0
31. Reinsurance - nonproportional assumed property............ceeeres | veveeverreneineneeeneenens 014 | s | et | et snnenne | erieenesene e 914
32. Reinsurance - nonproportional assumed liability...........ccocoeveveene | veverrenereneniennes 2,520 | e [ e nisessinines | rreeeesssnees st enssssnstenens | aeenesessesesensensns 2,520
33. Reinsurance - nonproportional assumed fINANCIAI INES..........ccoes [ voorrinrniinininrineininnes | cernseeesssnssssessssssssseses | eessssnsssssssssessssssssessnsssnes | sosssessesssssssssnssesssssssssessns | sesssssnsssssssssssessesssnssnss 0
34. Aggregate write-ins for other lines of DUSINESS..........cocvrvrrinrnriins | ersrssisissssiseisssennenes | [0 0 [ oo [ RN 1
35, TOTALS...ooceeieernseeseesssessessssesssesssassssssssssssssesssessssnsssns. | ssessssssssssenas 8,470,123 | ..o O O (O 8,470,123
36. Accrued retrospective premiums DASEA ON EXPEIENCE. ........c.euiurrrireirieeieesetstseeeseesesseseeseesesees e sses st eesesse e s a8 see s s ees e b et s bR e s s e e bbbt es s b nnsesseeets | essessetessessesnnsnssessnennsnnts
37. EQrned DUt UNDIIEA PrEMIUMS........c.cviiiieieiciriec s8R 88 s bbb bbbttt bnntnssantes | sebessetnetessensessesensensneaes 0
38. Balance (sum of Lines 35 through 37)
DETAILS OF WRITE-INS
3401, AQQregate - Other.. ..ot ssssessessnes | eesnnesesssesssesessesseneees T ] et | et | crerere s senns | aresssesiese s s naes 1
BA02. Rttt | Sfseeet sttt et | Sreesteee st eeest st enssans | eests st sess st s enennne | sreestesesseness s st enssnns | oeesssesss st eest s 0
BA03. et | S£seee e Rt s st ennnas | Sreesteeees st eess st enssas | eesss st s nestsessennnnns | sreessseessenessensssnnestenstens | nesssiesstn s s enstnenes 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....cccooovenenrirnineenn (01 (01 [0 O 0 | e 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | covrririinrnrnsiininnins I {01 [ I {0 I 1
(@) State here basis of computation used in each case: Daily Method




Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. FIT .t | eteeeeenenaees 159,058 | ..o 60,291 | .o | e 155,205 | .ooovvieeinne 3,853 | o 60,291
2. ATIEA INES.....oveveerericeie it sestenes | sesnesesenens 280,249 | ..o 59,655 | ..coouvrererineririeiines | coeeeiieninns 275543 | ..o 4,706 | oo 59,655
3. Farmowners Multiple PEril..........cvveeiirireiereerenseeinenenes | reeveeeenneseennsenssens | veeesersennens 76,890 [ .ooioveeeirrinereiniinies | ververeeeeseineeeneinsnnns | reresseensssseenessssnnens | seeseessenseennes 76,890
4. Homeowners MUItIPIE PEril............cuureeiririneriiriscriessesinens | evevenenens 6,942,320 | ............ 1,283,884 | ..oooeecreiincrinens | e 6,840,149 | ...ccocovs 102,171 | oo 1,283,884
5. Commercial MUILPIE PETL...........overireeirrirriernrireeieseesesseieessneees | cereenssesessessssessssenees | seeeeneinees 2,724,598 | ..o | e (£0) ] [P Y (VN - 2,724,598
6. MOMGAGE GUAANEY.....c.vvieiiiieiieieiseie ettt ssssnses | cvstessesessssesessessssans | srnssesessssessessssssseses | sosessessssessessessssessense | sessesssssssesessssessessess | soesssssssessessssesessnsens | sessessessessnsessessesns 0
8. OCEAN MAMNE......ocvieieriieeietesesetese st sses s ssses e sesbessesassans | sesessessessssessessssnsesss | sesessesisssssesees 3,228 | oo | e | e | e 3,228
9. INIAN MAMNE........cvoerrireirrieeeriesi s eesseseseseensseens | seresessenenes 158,059 | ..oovvvvernc 348,483 | ... [ s 154,993 | oo 3,066 | ..o 348,483
10. FINANCIAI GUATANTY. ... veeiiec e eseeeissiensees | cretsesesensssssenssnssnes | serstesseenssnssesesnssnsses | sesessessssnssesesnssnssenns | essessessssessessssnssessess | sresssssssessessessssessennns | sossessesessssessesnsenes 0
111 Medical professional liability = OCCUITENCE............c.cvcveveiieiricieiieens [ eeeeiieeniieesiieiees | e eniees | eeeeresissesesssissesssesens | evseesesssesessssssesssies | sessesessssesssssessssesenes | evessesesssessssssesened 0
11.2  Medical professional liability - ClAIMS-MAGE. ..........cvurrerrerririirrirnis | ceerrirnrireinsinsnsineiins | reeseesessesenssessessnness | sessssesssesssssssssnssnsss | sesessesssssssnssnsssnssnes | sesssssessessnsssnsnssonsans | sesssssssessessessnssens 0
12, EArhQUAKE.......cvece st | sereineneeneens 16,341 | v 18,080 | .vooovereeeecrirerienes | veerirereinenns 16,340 | oo LI 18,080
13. Group acCident and NEAIN. ..........c.ovririerrrrrrresernreienns [ e | eeireiserssnseseesinsines | seeseseesesiesssssnssesins | sressestessesestensnntenss | stesesessessessnssnssensanes | sessessesessesseneeses 0
14, Credit accident and health (group and iINAIVIAUAL..........cccoveeiiiieiis [ e | erereieiieeieieeesieieies | creireesiesssesessssssesenns | eoesesssessessssssesssisess | seesssesessssesessssssessns | sovesessssesessssesesssns 0
15. Other accident and health..............c.vcrerninincnnneines [ | e 5 | et | e | s | et 5
16.  Workers' COMPENSALION............cverurrimrermirireeiienieseiesrieessesesisnenes | nreseeneens (41,357) | ovrerns 8,068,328 | ....coevvevne 305,278 | ...oovenenne 255128 | ..o 8,793 | oo 8,068,328
171 Other liability = OCCUITENCE.........covvieereeiereeieie e | covevesiesenns 226,971 | oo 705,519 | cooveeeeeeeieeeees | eeeeveeeinan 219,431 | oo 7540 | oo 705,519
17.2  Other liability - ClaiMS-MadE..........covvveerriereeeceeeesce e | e ssissnes | cereesieseseenes BANTE | cooeeeeeeeiieeiies | ervreisiiseesisensisens | eersesssesssesesssssenens | oveesesssissennns 54,178
17.3  EXCESS WOTKETS' COMPENSALON. .......cvumeerrereirerereeeiseeieeeineesesesansins | seesessesssesssesssssssssne | neesessessesensssessessansss | ssessessessessassnssnssases | sesessesssssesnssesssnssnss | sesssssessessnssssmssessans | sesessssssessessesssssees 0
18.1  Products liability - OCCUMTENCE.........cvueveveeeierceereesesreeieevesenens | eveeiesiesiesienns (VL) ) 11,485 | o | e (VA £<10) | I ()] — 11,485
18.2  Products liability - ClaiMS-MAE.........ccurieriirceeercinireieiiecireieeieninees | ceeeessstsesssessssesenns | eeeseesessesessssessessnnsss | sesseessssesssssssssnssasss | sesessesssnsesnssnsssnsnnes | sesssssessessnsssssessessans | sesessssssssessasssssens 0
19.1, 19.2 Private passenger auto liability...............cccoeeeeirieereeieeiiieeseees | e 3,947,595 | .............. 902,642 | ...oooevvieeeeeerieies | evereienns 3,947,595 | ..o | v 902,642
19.3,19.4 Commercial auto liability.............cccovvverreeererennernnernrreceserneeens [ e (7,272) | cooooenn. 2,130,490 | oo 87,020 | ..ooovvrerenne 79748 | o [(0)] [ 2,130,490
21, Auto physical damage..........cccrverrerrerrrieerieessessssssieeseesess | sereresanens 4,674,193 | ..........e. 1,500,170 | wovvverreriercennn. 803 | v 4,655,942 | ..cvvverennn. 19,054 | ............ 1,500,170
22,
23.
24,
26.
27.
28.
29.
30. WITANEY ...t ssesesnnes | sbsssssesseesssnssessssnnses | sesessessesssssssessesnssnsse | eesesessssessesessssassnes | stesesssssssesessssnssenns | seseessssssesessssnsessnsns | sesesessessessssessesseend 0
31. Reinsurance - nonproportional assumed property...........ccveveveiees [orverennees 9,90 SO 109,278 | ..o [ et eisisieies | e | creerisseneenns 109,278
32. Reinsurance - nonproportional assumed liability..............cocoereveens [ovreennee 99,0 GO 150,312 [ 1veeeeeereeeereinnis [ eoreereeeeressnneseensnnes | ceressnsinssesssssssnnsnns | seseeessenenns 150,312
33. Reinsurance - nonproportional assumed financial lines............ccce. [seerennee. XXX tetviene] rrrrrieriessesieisinniens [ ey | coesessssssesessssesenns | sesisssssesssssssesesinss | oo 0
34. Aggregate write-ins for other lines of DUSINESS........c.cvveverrerriniinrins | cerernrnsiisisnennenad (O] I (01 I [ I {0 (O] I 0
35, TOTALS.....coiiitiieti s sessssesissenesesssserennee | senssesons 16,353,200 | .......... 18,250,009 | ....coovvevnee 393,101 | .......... 16,597,102 | .cooovvvvenee 149,199 | .......... 18,250,009
DETAILS OF WRITE-INS
BA0T. st | reres st | setstens st | sesienss st nes | srseent s enirnens | e | st 0
BA02. ettt st | sresesnest st et nssns | seesteess st esssenestns | sesseessnestensseentsnnes | sesnesteessenessnessnenens | reestesssesssnnsstannnn | sessssesssesssessseeees 0
BA03. sttt | renei e nesis | serstens st enentes | serienss s | seieestenss s | e | st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | «..cocoovreurrerieneenas (01 O (01 O (010 (01 O (01 0
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......... | ceccvevericcrcrsinnnad (L (O [ (L (] 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]1No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.



Annual Statement for the year 2020 of the |0WA M UTUAL I N S U RAN C E CO M PANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct
Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Payments
(Cols. 1+2-3)

5

Net Losses
Unpaid
Current Year
(Part 2A, Col. 8)

Net Losses
Unpaid
Prior Year

7

Losses
Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2)
to Premiums Earned
(Col. 4, Part 1)

1. BTttt | s 531476 | covvvvirrririeineereen25,270 | o 531,476 | ccoovvernee
2. Allied lines.....
3. Farmowners MUItiple PEril..........coviiniinircnesieeeeneessesnenes | e | s 252100 | i |
4. Homeowners multiple peril 18,040,098 18,040,098
5. Commercial multiple peril.. 125,565 125,565
6. MOMGAGE GUATANEY......ceuveerrercesreserierisieriees ittt esies | cesestess e e s e ses st s e sbens e nies | coresbessnes st s b b s b st nis | chressessnsbee s s bbb n et
8. OCEAN MAMNE......cvereciireieiereise ettt ssessssensesesssessensns | sressessessssessesessnsesessssessensessnns | soeenssnnsessessnsessensessssensesns(D4D) | tirereuneissrnmesssseseeseseseesenns
9. Inland marine....
10. FINANCIAI GUATANTY.........cvuiieiririeii ettt sisees | cesesiesb s s e ss s b sb s enis | corebiessns i bt sb s bt sb s enes | cbsessessesb sttt
111 Medical professional liability - occurrence....
11.2 Medical professional liability - claims-made..
12. Earthquake.
13. Group accident and health
14. Credit accident and health (group and individual).
15. Other accident and health
16. Workers' compensation 3,742,851 3,358,726 3,932,802 3,168,775 20,053,144 3,661,510
171 Other liability - occurrence. ..2,668,087 536,954 ..2,668,087 536,954 ..2,083,907 ..1,969,678 651,183
17.2 Other liability - claims-made 10,689
17.3 Excess workers' compensation
18.1 Products liability - occurrence... ...34,374 .180,851
18.2 Products liability = ClaIMS-MATE..........cccoiirriiiiirieeee e esiseens | e sssessnens | eentesesssseesnssesesssesessssssesssesses | nesessssssesesssesessssssessssesessnssseses | seessesersnseressssenessnssssssssesenrnald | vererernseiesesesenneeseseeesnens 0
19.1,19.2 Private passenger auto liability. 2,411,470 613,707 2,411,470 613,707 678,779 838,092 454,394
19.3,19.4 Commercial auto liability. ..1,890,689 .1,071,795 ..1,962,532 .999,952 ..2,843,351 ..2,714,064 .1,129,239
21. Auto physical damage 3,042,869 828,624 3,043,469 89,540
22. Aircraft (all perils)
23.
24.
26.
27.
28.
29.
30. Warranty. .
31. Reinsurance - nonproportional assumed Property.............ocueeeerreeeereenrenerinenns | eoverereresenseneens ) 0,9 ORI (SRR 128,409 | ..o | vevernerrennennennennn 128,809 | e 123,833 | s 122,360
32. Reinsurance - nonproportional assumed liability................cocvcueierniiereininereis v XXX | e 30,797 | oieeeeerrereeinnirereeennnines | eeeeereerenenneiserenenneren30, 7T | e 430,863 | 360,384
33. Reinsurance - nonproportional assumed financial lines |
34. Aggregate write-ins for other lines of business......... 0.
35. TOTALS. ...ttt seisseseessssensssesensessenssnsssssnsessensssssenes | seoneenessnnnnenennsn 32 QT LATS | i 8,807,047 | oo 33,239,807
DETAILS OF WRITE-INS
3401
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).........cccceriivirnricinnas
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Annual Statement for the year 2020 of the |0WA M UTUAL I N S U RAN C E CO M PANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. Tttt bns | eraebea sttt anee 2,151 | e 20,682 | .o 2,151 | e 20,682 | ..overeieieiieian 26,000 | .o 1,707 | o 26,000 | ..covveereiieieieines 22,389 | ..o 3,679
2. Allied lines
3. Farmowners multiple peril.. . \
4. Homeowners multiple peril 1,556,744 | .ooerveeeien 185,189 | .o 1,556,744 ....185,189
5. Commercial MUIIPIE PEFil........cvivieieiiiriieieeiese e 225,000 | .oovvrrereiiiereinns 557,175 | oo 225,000 ....557,175
6. Mortgage guaranty.........
8. Ocean marine.
9. Inland marine......
10, FINanCial QUAraNtY.......ccocuevueieiiriciese et
111 Medical professional liability - OCCUITENCE..........curereeeerrieerecineireieseeeeeene
11.2  Medical professional liability - claims-made...
12, E@hQUAKE. ...ttt
13. Group accident and health..............cccccoeeeriiecicicecc e
14.  Credit accident and health (group and individual)
15, Other accident and health
16.  Workers' compensation .18,265,639 18,913,362 10,023,662 A,
17.1  Other liability = OCCUITENCE. .......cu.veeveevieeieieeeese ettt ssaens | eveessssessessnseseenes 4,926,603 | ........ocoeveeerere. 1,008,761 | oo 4,926,603 1,008,761
17.2  Other liability - claims-made
17.3  Excess workers' compensation..
18.1  Products liability - occurrence.....
18.2  Products liability - claims-made..

19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability

1,626,431

....538,869

1,250,496

...139,910

........................ 2,843,351

678,779

21.  Auto physical damage 17,700
22.
23.
24.
26.  Burglary and theft...
27.  Boiler and machinery..
28.
29.
30, WAITANEY ettt ettt | Sreeseenesens et et ens et et en s s tntenne | feesesseenesenseeetantesennntessennts | sesessesesnnnesseenesansessessntesenes | ensessensssenennesesnenesnenenseend | rerneteeseneees st netenns | eeseeetennes et snn et enre e
31.  Reinsurance - nonproportional assumed property. 103,445 | .. .20,388 |....
32.  Reinsurance - nonproportional assumed liability........ .158,021
33. Reinsurance - nonproportional assumed financial lines
34.  Aggregate write-ins for other liNes 0f DUSINESS............coeviveieiieieieiciieiies [t [0 0
35, TOTALS....coooiertiieriscisti sttt nnans | eressssenessensansnnes 28,785,583 | ..o 15,207,997 | .o 29,564,983
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page...
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........ccooeernnenee
(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DITECE vttt | et 555,304 | ..ovoorvrririrerirenieneiennins | rerrieseissnsesesessisnins | s 555,304
1.2 REINSUrANCE @SSUMEM.........cevirivciiecteieiieiete et sssesens | sressssesesessesesssnes 826,894 | ..o | s | s 826,894
1.3 REINSUrANCE CEABM. ........coviviiieeiicicee ettt stebens | eteesnessrenssseeeseans 558,530 | ..vvevieieiiiiiiiiieeieiireas | e | et 558,536
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3) .. | creeineseeesenineene 823,662 | ..o O TR (O 823,662
2. Commission and brokerage:
2.1 Direct, eXClUdiNg CONtINGENL..........cvvieerriierrieieiscieceieiseisse et esssisens | seesssessessssssessesssesssesseesees | ceeesessesseenssnsnes 2473451 | oo | e 2,473,451
2.2 Reinsurance assumed, excluding CONtINGENE..........cccoiieriinneeniereineiees [ e | erseseseeneseensnns 2,272,654 | ..o | e 2,272,654
2.3 Reinsurance ceded, excluding CONtINGENL...........cccoveiririvereiiieiiieesiceeneesies | creirereiessseses e sssesesssees | eressesesissesssens 2,426,014 | .o | e 2,426,014
2.4 CONtINGENE = AIMECL........vevviviieiciceie sttt assens | sressessssssessessssessesssssssessens | soesessessessssassesesas (84,759) | oo | e (84,759)
2.5 Contingent - reiNSUraNCe @SSUMEM...........ceveviriueriieieiesereseseesssssesessssesessssesssnns | srsssssessssesesssssessssesessssssass | sresessssesessssesssnns 220,582 [ ..oovoeeeeeeeeeeeeeeeeeererererererens | e 220,582
2.6 Contingent - reiNSUIANCE CEUEM...........ciuieeireieieiieieieieis et sssssiens | sressessssssessessssessesssssssessens | soessssessesssssssesesns (84,759) | .o | e (84,759)
2.7 Policy and membErship fEES.........c.evuriimriririirierieeineereiseieeesssissenensessssins | crsenissrseesssnsssesenssnessssenses | cosessenensesssnesessesssnssnesensenss | seneensessssenensesssnennnneaneens | oneneensenssnsen s sneeneenes 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7).ccccccviveies | covvvrereresisieesienins (VN 2,540,673 | cooveiiiicieee s [0 T 2,540,673
3. Allowances t0 Manager and AJENES...........cueerrrrerrerrereieereireieeeieisesesseeeessseeseessssssesees | seseeseesssesseensssssessessssesennes | conteseensensesesssesenns 291 [ o | s 291
B AGVEIHISING. .....vooeverirceii ettt | ebteenn sttt | nerienes i 31,354 | | s 31,354
5. Boards, bureaus and aSSOCIAtIONS...........cceeveveveeereeeieieee et ee e es e s s s s s s s enenes | oevesssesesssesesesesenns T4463 | oo 110,688 | ..eeeeeecececeeeeeceeeeeereeieieees | ceeeeeeeeeeeeeens 185,151
6. Surveys and UNAErWItING TEPOMS. .........cveuririreieiiieieeiss et sseesssnes | seesssessessssssesessees 13,324 | oo TT7,092 [ oo | e 90,416
7. Audit Of @SSUMEAS' FECOIAS.........vvveeeeeeeeeeeeeeeeee e ese e eseaeaesesesesesesesesens | seesesesesssesesesesesesesesns 695 | oo 10,220 | oo | e 10,915
8.  Salary and related items:
8.1 SAIAMES. ..ottt | erb e 924,050 | ..cverererrrinen. 1,354,635 | ..o 33,183 | e 2,311,868
8.2 PAYION tBXES...vcovvererernrirreircsri sttt nenis | eeesienie ! 65,232 | oo 80,589 | ..o 1,628 | oo 147,449
9. Employee relations and WEIfare.............cceviieiriiieieiieniiee e essssessssssens | creessssssessesesssnns 222,649 | oo 273,232 | oo 2,99 | 498,876
10, INSUTANCE......vivieiictiee ettt ettt st sttt et st bess st stesesnebenens | berssteseseesetenssseseseans 8,695 | oo, 12,740 [ o | e 21,437
11, DIMECIONS' fEES...cvouuverierceereeseeeeeees et sese ettt nessesssnenes | eeessesssssessasssinsees 19,282 | v 26,020 | oo 4488 | oo 49,791
12, Travel and traVel IBMS........ccvoviviiciicicecrcc ettt ettt sne s | ctevessssseeesstesseens 20,871 | oo T1445 | oo 2,648 | oo 94,963
13, RENE AN TENEIEMS....oooerecrirciiieceieereei sttt ssssenens | seessesssesssssssanenes 49,488 | ..o 37,007 | coooeerrieceienens 45,703 | ooovoverrriceinenns 132,198
T4, EQUIPIMENL.....oiiiiriiiieicicieie ettt ntensens | sbessessesssssssessesnenn 27,309 | oo 26,611 | oo 6,669 | ..o 60,590
15.  Cost or depreciation of EDP equipment and SOftWare............cccccvveerrienniieninsnniens | voeeinieenienins 313,536 | oo A15,713 | oo 3,699 | oo 732,948
16, Printing @nd SEAtONETY.......c.ovvieiiirieie st | sresseseenten e saensenas 5,048 | oo 9,934 | oo 246 | o 15,228
17.  Postage, telephone and telegraph, exchange and eXpress.........cccevieinieeenienens | covvrieieiseenssenenns 39,083 | cooiiieeiceis 55,000 | .ooeeiiieieeees 2528 | oo 96,681
18, Legal @nd QUAIING.........c..rvverreirieiieeieesi st nssens | stssssessssnss s 29,869 | ..o 25241 | s 11,730 | o 66,840
19, Totals (LINES 310 18)....cveuurerreruerieeireiieesserieesisses st nsssesssesssessssessssssssens | seseeessnsessssesans 1,813,575 | ooveecceis 2,617,903 | oo 15,518 | oo 4,546,995
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
321,823
20.2 Insurance department licenses and fees.. 34,417
20.3 Gross guaranty association asseSSments..........cccc.erevrrennes . 62,989 |....
20.4 All other (excluding federal and foreign income and real €State)...........covveurrires [ orereeerierierissisrisnsssineiees | oreeeerssessssneessesssnenes 255
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)...... ..419,484
21. Real estate expenses
22, Rl BStALE TAXES. ... | s | S
23. Reimbursements DY UNINSUIEA PIANS...........ovuiuriiirirriiirrieieicsceieiseissseessesesseeseissses | ressssesseesssesseesssssessesssesss | eesessesnsssssessssssessesssssssesss | sessesssssssessesnssnssesessssesesns | tresessessessssessesnsssssesesnes 0
24.  Aggregate write-ins for miSCEllaneouS BXPENSES..........cvivuevrieiverieieiriiesesessssesseseinnes | evsrssssssesessssanies 104,197 | v 260,937 | .o 13,960 | .ooovevcviiiiicins 379,094
25, Total EXPENSES INCUITE.........ccvirireiiiicieisiscieis ettt ssse st sesessnnns | sessnsesessesesssnes 2,741,434 | oo 5,838,996 | ..ovovereriiriernas 358,799 | (@).crvvererrrnns 8,939,229
26.  Less unpaid EXPENSES = CUMTENE YEAI...........evuireeriiieiriseieisireieisie et sesessnens | eersssesesseseensnens 4,761,346 | oo 2,611,538 | cocvveiicei 111,523 | o 7,484,407
27, Add unpaid EXPENSES = PHOT YEAT........ccrvereieiriieirieiereiseresss et sesss s ssssssesesssessssnns | sessssesessssesssnes 4677984 | oo 2,161,884 | oo 1,485,524 | ..o 8,325,391
28.  Amounts receivable relating to UnINSUrEd PIaNS, PRIOT YEAI.........ccveuviiiiriiieiniirieinins | cereieeeseininssesssssseissssseissans | oeesessssesessssesessssssessssesesns | eessssesesssesessssesesssesssssess | tesnesssessssssessssesessssssesnnns 0
29.  Amounts receivable relating to uninsured pIans, CUMTENE YEAT............c.riuruereuriurirereriins [ rersmsersessessseessssssessenssesnss | osserssessssssessessssessssssssssenss | nessesssssssensesssssnsessessssasess | nssessesssssssessesssssssessesanes 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)........couuevurcinmrrrnerernnnns | wvnerinmninsnionns 2,658,072 | coovvvvrerrinnens 5,389,342 | .oooovrriririnns 1,732,800 | .ovvevvrriiniinnns 9,780,214
DETAILS OF WRITE-INS
2401, ANSWENING SEIVICES. .....couvrirereriirrieeisirise sttt
2402. Charitable Gifts-DedUCtiDIE.............ccocuciiriresscrc e
2403. Charitable Gifts-Non-Deduct
2498. Summary of remaining write-ins for Line 24 from overflow Page...........ccooevereerenrenes | coverreerneenienieenenns 90,771 | coeereereienne 229,833 | oo 13,960 334,563
2499. Totals (Lines 2401 through 2403 plus 2498) (LiNE 24 8DOVE).........cccurrerrernnrernrierineees | seveessseesssesssneenns 104,197 | oo 260,937 | .o 13,960 | oovvovrerinenns 379,094
(a) Includes management fees of $.......... 0 to affiliates and §.......... 0 to non-affiliates.

11




Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax
Other bonds (unaffiliated)
Bonds of affiliates

Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans

4. Real estate

5. Contract loans
6.  Cash, cash equivalents and short-term investments
7. Derivative instruments

8

Other invested assets 188,617 | oo 188,617
9. Aggregate write-ins for investment income (99,886) | ...voverecrieieiisiierciiieas (99,886)
10.  Total gross investment income 1,394,863 | oo 1,376,659

11, Investment expenses
12.  Investment taxes, licenses and fees, excluding federal income taxes....
13. Interest expense

14.  Depreciation on real estate and other invested assets

15, Aggregate write-ins for deductions from INVESIMENE INCOME...........rururiirririirireie ettt f bbbt
16.  Total deductions (Lines 11 through 15) 474,031
17. Net investment inCOME (LINE 10 MINUS LINE 18)..........vuruureeieerereeeiieeseseeeeeseeeseeseesesss e sseeseeesaseeseseeesseesesseesse s eesessaeesessassasesessessasssessessesessessasssessassasssnssassassnes | aesesssessessosssssessisssssnssessnss 902,628
DETAILS OF WRITE-INS
09071, MISCEIIANEOUS INCOME........overerierreireesieisesssisssessessessssesseesesssses et ssssessesssssssessessesessessessssessessessssassesssssssassessesassessessesssnssnsasses | essessssessessesnsassessesnsessessesnseses T4 | oo 146
0902. Real Estate Expense
0903, oo
0998. Summary of remaining write-ins for Line 9 from oVEMIOW PAJE...........ccceiiiveiiceice et sesssesssenns | cereresssssssessesesssesessssesessssssesssserensQ | vovsiereseesss e naens 0
0999. Totals (Lines 0901 through 0903 plus 0998) (LINE 9 @DOVE)...........ccccuiuiriiiieiiicieieiiiieisiietsiesesiessesssssssresessssesessssesessssesssnses | cresssissesssssessssesesssssessnsesens (99,886) | ..o (99,886)

(@) Includes $.....28,347 accrual of discount less $.....207,971 amortization of premium and less $.....6,212 paid for accrued interest on purchases.

(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.

(¢) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.

(e) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.

(@) Includes $.....319,864 investment expenses and $.....38,936 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.

(i) Includes $.....115,232 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government DONGS........cccocvveieieirinieiessseeissenesssssnsens | covesesseeessssesesees B54,873 | oooeeveeeveeseenennes | e 54873 | oo (40,495) | ...ovovreveieireeesreieeins
1.1 Bonds exempt from U.S. t8X......cccovvierenirieeineisieeissnienens | coversneenesssesenees 11,399 [ 11,399 | oo | s
1.2 Other bonds (Unaffiliated)..........cccerevrirrierrieereeeeeeeens | v 174,379 |
1.3 Bonds Of Affllates. .......ccuoveiieiriricrcnies | e | s
2.1 Preferred stocks (UNAffiliated)...........ccceveiieiicciiceiciiies e | eereres e
2.11 Preferred stocks of affiliates..........ccoovrrenniccnre

Common stocks (unaffiliated)
Common stocks of affiliates..........ccocvvveeninieeneeseees
MOrtgage l0anS.........c.cvveveiicicice e s
Real estate
Contract loans
Cash, cash equivalents and short-term investments....................
Derivative INSIIUMENTS........covvieiirieeere e
Other INVEStEd aSSELS.........cuevverrrieieisieeiesss e
Aggregate write-ins for capital gains (losses)

)
Looo\noam:h_wi\’!\’
NN

2,392,449
611,059

—
I

Total capital gains (I0SSES)..........ccvrerrivererrerererieeeesee s

0998. Summary of remaining write-ins for Line 9 from overflow page...

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........
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Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year
Total
Nonadmitted Assets

2
Prior Year
Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D)...ocvvveeiete ettt bbbttt sa bbb ntens | sbsssessessssssessessessssessesssssstessessnsans | stessesssssssessessssessessessebensesesssbensans | sbessessssassessessssessassessssassessesnsan 0
2. Stocks (Schedule D):
2.1 PIEfEITEA STOCKS.......couieiiiicii e | Sbbt bbb bbb | Shie st | bbbt 0
2.2 COMMON STOCKS. ... cvueeucesetseetseesseseseeese st be | £40ee b st s bbbt | H4se b e b e bbb bbbttt | bbbt sttt 0
3. Mortgage loans on real estate (Schedule B):
BT T 151 B 11T 3 3O OO OO TSR PR T 0
3.2 OtNEr than fIrSEIENS. ...t ess | Shbeebb st bbb bbb | Sbssb s bbb | bbb 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIE DY the COMPANY........c.cciiiiiiiiiiiisieeseese e sssessesess | srsessessssessessssessessessssessessessssassesses | sesssessesssssssessessssessesessssessessessnsans | sbessessessssessessessnsassessessssessesnsed 0
4.2 Properties held for the ProdUCHON Of INCOME. ... sessssassssessssssesssses | ressessssssessessssssessessassssssessassnssnsss | essessssssnssessnssnssessessnssessassnssesss | ssesssessessossssssessosssnssnssessansanssens 0
4.3 Properties held for SAlE...........ccovireiiieiiecccee et | eerebesesreae et ennaees 812,185 | ool Q27417 | oo 115,232
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVESIMENES (SCHEAUIE DA)..........cuoiiieiicieicte ettt aes s tens | esssseaesssssbesssesessssesebessesesssesesnes | sbsssesessssesessssesessssstesssesessssesesanses | sissebessetesesnsesssssesessesessssnsesanes 0
8. CONMACE IOBNS.......uvevcercerciecescee ettt bbb | £41ee bt e ettt | HEseeb Rt Rt | SheeR bttt 0
7. DEriVatiVES (SCHEAUIE DB)........cvevieiiceteicieiei ettt ettt sttt se bt saesesaets | etessssesssssesessesessssssebassesessssaetanas | stessssesssassessssssesassssesessesesssnsesanses | sissetessstesesssetasssesessssessssnsesanan 0
8. Otherinvested assets (SChEAUIE BA)..........ou ettt essssessenses | sessessssssesssssssssssssssessnens 24,031 | o 5,942 | oo (18,089)
9. RECEIVADIES fOF SBUMHIES. .......vvuieeieiiriiiiii et | fhbisb bbb bbb | Shssb bbb bbb bbbt | Shbsesb sttt 0
10. Securities lending reinvested collateral aSSEtS (SCEAUIE DL)..........ovrurirrierririeenreeireeineieiseees | coreeeessssssssssssssesssssssssssssssssssessesss | stesssssessesssssssssessassanssessessasssnssesss | sessssessessasssessesssssssnssessansnsssens 0
11, Aggregate Write-ins fOr INVESIEA @SSELS.........cciviriiieieecreee ettt seseens | etiebeseesssessssssssssnssssessssnsessenas 0 | o 0 | o 0
12.  Subtotals, cash and invested assets (LINES 110 11)........cccveirueieeicicieseceee e | vt 836,216 | ..oovveereeceiiead 933,359 | oo 97,143
13, Title plants (fOr T8 INSUIEIS ONIY).......cvieiireiiicteeecie ettt et esaees | 4esesssaesssssesessesessssssesassebessssssessnas | stessssessssetessssesessssstessssesessssesesanses | sessesessssesesssessssstesessnsesasssesaned 0
14, Investment iNCOME AUE @NT BCCTUEH. ..........cuuuvurrirriiiiiiiiiiie it esssenes | sesbessness e ss s b s b s sees | stbbesbees bt s bbbttt enes | orebsesb et 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection....
15.2 Deferred premiums, agents' balances and installments booked but
AEfErred AN MO YEE AUE..........ovveiciceeiectcee ettt sssessesess | svsesssssssesssssssessessssessessssasssnssssesans | sressessessesssessessssensensaseeses 9,700 | oo 9,700
15.3 Accrued retrospective premiums and contracts Subject to redeterMination.............ccveves | coeriiriieieiieiee e | et ssssans | stessesessssess s ses st nse s e 0
16. Reinsurance:
16.1  AmOUNtS reCOVErablE fTOM FBINSUIETS.............cvuuriuiieriirieriireereieee ettt | festsessaesbaesssess st bes st sas s sbns | oressesb s s b s s et s e sieniens | oesisesises s 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES...........coueueiieieiieireeesee e | seeresesesessssssesessesesss s ssssesesesssaes | sretessssssesssstessssssessssssesessesessssssess | esessssessssssesessssessssssssessssesessnaes 0
16.3 Other amounts receivable Under reiNSUIANCE COMTACTS............c.rierieriiriiiiieiierierisriies | ceeeisesiesiesbssss bbb ssisssins | sresssessse s sess s s st siesisens | besisesisesisss s 0
17. Amounts receivable relating to UNINSUIEA PIANS.........ccciiriiieiiiceeecesi st sssesens | eressssessssesessssesesssssessssesesssssessnns | ssessssessssetessssesessssesessssesessssesasanses | sossessssssesessssesssssesesesessssssesanes 0
18.1 Current federal and foreign income tax recoverable and INtErESt thEIEON............ceiviieiciciiies [ e | cetesieses st sss st bentes | setessessssessessesss st s s st st s baees 0
18.2 INEE AEFEITEA AKX BSSEL........vuuieurisiiiriii bbbt | £4see st st s bbbt | H61ee b e b e bbbt | ShE R bRttt 0
19, Guaranty funds receivable OF ON AEPOSIL...........cccueviueiieieiesieie e tesse s | ctstessesessssss s s ss s sssbessessssns | sbessessssessassessessstessessebessessebssensans | sbessesssssssessesssessassesssssnsessesnsan 0
20. Electronic data processing eqUIPMENt ANA SOMWATE...........covueurrierreeirrirnreeinesnseeesssessssessssssssssns | sesssssessssssessssssssssssssessssssessessassns | sessessssssessensssssessasssssessnes 9186 | oo 9,186
21.  Furniture and equipment, including health care delivery aSSets...........cccovvirieieirivenieieieiiies | evreiveieseesssesesessens 104,362 | .ovoveeeeeee 159,658 | .oveeviereeceieeein 55,296
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES.........ovvrueirierririeriieieies | et sssessens | srsssessssessssssssssssessessssssessesssssssssens | sesssssessssssssnssessenssssessesssnssessn 0
23. Receivables from parent, SUbSIIANES AN AfIIALES..........c.cieiiiiiieieiccse s | ettt sss st st | sesassessssstessessstessessessssssessessnsantes | setessesesessess et sttt en e baes 0
24. Health care and other amMOUNtS FECEIVADIE. ..o | cereeese et stns | sesnesessess st s st s nssentnennssens | sessessessnssesessestesesensessensnensnesa 0
25.  Aggregate write-ins for other-than-invested @SSEtS..........cccviieiiiiiriecsee s | erersssesses s snssnessnens 176,955 | oo 103,111 | oo (73,844)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........cccceuevieeieieineeeeeeeee e
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
28. TOTALS (LINES 26 NG 27)......cvuuurvireeieriieerissiisesissesessessssesssssesesesssesssesssssssssesssssessssssssnessssens
1100, eSSkt | SERb LRt Rt | e iRttt | Sbtene sttt 0
72 OO DO OO OO O DTSSR 0
1103, etk | SeRS R Rt | St iRttt | Shbens sttt 0
1198. Summary of remaining write-ins for Line 11 from OVErflow PAGE.........covvurererirerirrinieeineirinninns | ereeseesssessessssessssessssesssssssesessnnes 0 T 0 [ e 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE)........cccreiuireirriiiieieressetesiesssessinisns | eevessessssssessessssssesssssssssssssesens [0 O (0 U 0
25071, AULOMODIIES. ...t eeeese e eest st eess sttt ses st sess st sessensss | soneesssesssansssesssnessssessnas 71,859 | oo 102,549 | oo 30,690
2502. Prepaid BXPENSES........cucviveiieiieietiicteieseae st esse sttt st s bbbt s st et b st bt b s ss st bt besnae | aeaebesissetesnebessaebesnaens 105,006 | ..ovocveviieiecre e | e (105,096)
2503. MiSCElANEOUS TECEIVADIES..........c.oierririiriiiii ittt sriene | etbsesbssssssess bbbt sinens | esbsessness s 562 | oo 562
2598. Summary of remaining write-ins for Line 25 from oVerflow PAgE...........cccvveveveieerieieiieteeesisienns | covereresee s ssssessessssssessens L0 U (0 I U 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @DOVE).......uuereruririiesieieriniessesssssssssisssssnssns | serssssssssssssssssssesssssssssees 176,955 | oo 103,111 | oo (73,844)
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Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

This statement has been completed in accordance with the accounting practices and procedures prescribed or permitted by the National Association of
Insurance Commissioners (NAIC) and the State of Ohio. A reconciliation of the company's net income and capital and surplus between NAIC SAP and
practices prescribed and permitted by the Sate of Ohio is shown below.

SSAP FIS FIS
# Page Line # 2020 2019
NET INCOME
(1) Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX |$ 238,763 |$ 1,388,856
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 238,763 |$ 1,388,856
SURPLUS
(5) Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX |$ 32,874,838 |$ 31,513,374
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAICSAP 5-6-7=8) XXX XXX XXX |8 32,874,838 |$ 31,513,374

The preparation of financial statements in conformity with Statutory Accounting Principles as described in the NAIC Annual Statement Instructions and the
Accounting Policies and Procedures Manual requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the period.
Actual results could differ from those estimates.

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles as described in the NAIC Annual Statement Instructions and the
Accounting Policies and Procedures Manual requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during
the period. Actual results could differ from those estimates.

Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Uneamed premium reserves are established to cover the
unexpired portion of premiums written. Such reserves are computed by daily and pro rata methods for direct business and are based on reports received from
ceding companies and/or pools for assumed business.

(1) Basis for Short-Term Investments
Short-term investments consist of class 1 money market mutual funds, agencies, and treasury bonds. Short term investments are stated at amortized
cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not back by other loans are stated at amortized cost using the scientific amortization method.

(3) Basis for Common Stocks
Common Stocks are valued at market. However, investments in stocks of uncombined subsidiaries and affiliates in which the company has an interest of
20% or more are valued using the equity basis.

(4) Basis for Preferred Stocks
Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32: Investments in Preferred Stock.

(5) Basis for Mortgage Loans
The Company did not have any mortgage loans.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated in accordance with the guidance provided in SSAP No. 43R: Loan-backed and Structured Securities. The
restrospective adjustment method is used to value these securities

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company owns 100% of the common stock of lowa American Insurance Company, a property/casualty insurer. lowa American Insurance Company
is valued on an equity basis as described in Part 5, Section 2ciB1 of the Securities Valuation Handbook. The Company also owns a 90% membership in
IMARC, LLC, a limited liability company valued on a U.S. GAAP equity basis. The value of the investment is nonadmitted on a statutory basis due to the
fact that the limited liability company's financial statements are unaudited.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company has investments in limited partnerships and limited liability companies. In accordance with SSAP No. 48: Joint Ventures, Partnerships
and Limited Liability Companies, the investments are recorded using the equity method of accounting based on the underlying audited U.S. GAAP equity
values of the holdings. The company also has partnership investments in low income housing tax credit properties. In accordance with SSAP No. 93:
Accounting for Low Income Housing Tax Credit Property Investments, the investments are reported at amortized cost.

(9)  Accounting Policies for Derivatives
The Company does not hold any derivative instruments.
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Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

(10) Anticipated Investment Income Used in Premium Deficiency Calculation

The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 53: Property/Casualty
Contracts-Premiums

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid loss and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based upon
past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates. While management believes
the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates and for
establishing the resulting liability is continually reviewed and any adjustments reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

The Motorists Insurance Group standardized its thresholds for capitalization across all member companies. The Group also implemented updates for
software licenses and maintenance agreements that allow amortization over service periods for material transactions.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

The Company has no pharmaceutical rebate receivables to report.

Going Concern

Management has concluded that there is no substantial doubt about the Company's ability to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not Applicable

Note 3 — Business Combinations and Goodwill

Not Applicable

Note 4 - Discontinued Operations

Not Applicable

Note 5 - Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

Not Applicable

Debt Restructuring

Not Applicable

Reverse Mortgages

Not Applicable

Loan-Backed Securities

(1)

(2)

Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from market data vendors or broker dealer values.

Other-Than-Temporary Impairments
Not Applicable

Recognized OTTI Securities
Not Applicable

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 21
2. 12 Months or Longer $

b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 24,647
2. 12 Months or Longer $

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
The Company performed an analysis of loan-backed securities and determined that exposure to credit risk was not a factor and did not warrant any
other-than-temporary impairments.

Dollar Repurchase Agreements and/or Securities Lending Transactions

Not Applicable

Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions

Not Applicable
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Annual Statement for the year 2020 of the IOWA M UTUAL |N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

Not Applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

Not Applicable

J. Real Estate

(1)

Recognized Impairment Loss

Not Applicable

Sold or Classified Real Estate Investments as Held for Sale

Properties no longer occupied by the company were changed to properties held for sale. The properties are actively marked for sale by a real estate
broker and are valued net of anticipated costs at year end.

Changes to a Plan of Sale for an Investment in Real Estate

The company did not experience any changes to its plans of sale for real estate investments during the periods reported.

Retail Land Sales Operations

Not Applicable

Real Estate Investments with Participating Mortgage Loan Features

Not Applicable

K. Low-Income Housing Tax Credits (LIHTC)

Not Applicable

L. Restricted Assets

The Company held other restricted assets as listed below:

(1)

Restricted Assets (Including Pledged)

Restricted Asset Category

Gross

(Admitted &

Nonadmitted)

Restricted

Current Year

Total General
Account (G/A)

2

G/A Supporting
Protected Cell
Account Activity (a)

3

Total Protected
Cell Account (S/A)
Restricted Assets

4
Protected Cell
Account Assets
Supporting G/A
Activity (b)

5

Total
(1 plus 3)

Total From Prior
Year

Increase/
(Decrease) (5
minus 6)

a.

Subject to contractual
obligation for which
liability is not shown

Lanot5

C.

Subject to repurchase
agreements

d.

Subject to reverse
repurchase agreements

Subject to dollar
repurchase agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale —
excluding FHLB capital
stock

FHLB capital stock

On deposit with states

4,847,603

4,847,603

4,885,306

(37,703)

On deposit with other
regulatory bodies

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

. Pledged as collateral not

captured in other
categories

. Other restricted assets

. Total Restricted Assets

$

4,847,603

$

4,847,603

$

4,885,306

$

(37,703)
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NOTES TO FINANCIAL STATEMENTS

Current Year
8 9 Percentage
10 11

Gross (Admitted &

Total Admitted Nonadmitted) | Admitted Restricted

Total Nonadmitted Restricted Restricted to Total | to Total Admitted

Restricted Asset Category Restricted (5 minus 8) Assets (c) Assets (d)

a. Subject to contractual
obligation for which
liability is not shown $ $ % %

b. Collateral held under
security lending

arrangements % %
c. Subject to repurchase

agreements % %
d. Subject to reverse

repurchase agreements % %
e. Subject to dollar

repurchase agreements % %
f.  Subject to dollar reverse

repurchase agreements % %
g. Placed under option

contracts % %

h. Letter stock or securities
restricted as to sale -
excluding FHLB capital

stock % %
i. FHLB capital stock % %
j.  On deposit with states 4,847,603 5.4% 5.5%
k. On deposit with other

regulatory bodies % %
| Pledged as collateral to

FHLB (including assets

backing funding

agreements) % %

m. Pledged as collateral not
captured in other

categories % %
n. Other restricted assets % %
0. Total Restricted Assets  |$ $ 4,847,603 5.4% 5.5%

(@) Subset of column 1

(b)  Subset of column 3
() Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)

Not Applicable
(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Not Applicable
(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements
Not Applicable
M. Working Capital Finance Investments
Not Applicable
N. Offsetting and Netting of Assets and Liabilities
Not Applicable
0. 5GI Securities
Not Applicable
P. Short Sales
Not Applicable
Q. Prepayment Penalty and Acceleration Fees
Not Applicable
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
A Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership

Not Applicable
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B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
Not Applicable

Note 7 - Investment Income

A The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
Not Applicable

B. The total amount excluded:
Not Applicable

Note 8 - Derivative Instruments

Not Applicable

Note 9 — Income Taxes

A Deferred Tax Assets/(Liabilities)
1. Components of Net Deferred Tax Asset/(Liability)
2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 445) (Col 1-4) (Col 2-5) (Col 748)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred tax
assets $ 1805773 |$ 18,706 |$ 1,824479 |$ 1,865,809 |$ 10,675 |§ 1,876484 |$  (60,036) |$ 8,031 [$§  (52,005)
b. Statutory valuation
allowance
adjustment
c. Adjusted gross
deferred tax assets
(1a-1b) $ 1,805,773 |$ 18,706 |$ 1,824,479 |$ 1,865,809 |$ 10,675 |§ 1,876,484 |$  (60,036) | 8,031 |$  (52,005)
d. Deferred tax assets
nonadmitted

e. Subtotal net
admitted deferred
tax asset (1c-1d) $ 1,805,773 |$ 18,706 |$ 1,824,479 |$ 1,865,809 |$ 10,675 |$ 1,876,484 |$  (60,036) |$ 8,031 |§  (52,005)

f. Deferred tax
liabilities 73,534 1,178,423 1,251,957 76,777 686,994 763,771 (3,243) 491,429 488,186

g. Netadmitted
deferred tax
assets/(net deferred
tax liability) (1e-1f)  |$ 1,732,239 |$ (1,159,717) |$ 572,522 |$ 1,789,032 |$ (676,319) |$§ 1,112,713 |§ (56,793) |$ (483,398) [$ (540,191)

2. Admission Calculation Components SSAP No. 101

2020 2019 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Federal income
taxes paid in prior
years recoverable
through loss
carrybacks $ 296,216 |$ $ 296216 |$ 300,828 |$ 24693 |[$ 325521 |$ (4,612) |$ (24,693) |$ (29,305)

b. Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below) 925,759 925,759 838,914 838,914 86,845 86,845

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date 925,759 925,759 838,914 838,914 86,845 86,845

2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold 4,854,254 4,050,000 804,254

c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities 583,798 18,706 602,504 711,231 818 712,049 (127,433) 17,888 (109,545)
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2020

2019

Change

(Col 1+2)

Ordinary Capital Total

1 2 3 4

Ordinary

5

Capital

(Col 4+5)

6

Total

(Col 1-4)
Ordinary

7

8 9
(Col 2-5)
Capital

(Col 7+8)
Total

d. Deferred tax assets
admitted as the
result of application
of SSAP 101.
Total
(2@rt2(b)r2(c)  |$

1,805,773 |$ 1,824,479 |$

18,706 |$

1,850,973

$ 25511 |$

1

876,484 |$

(45,200) |$

(6,805)[$  (52,005)

3. Other Admissibility Criteria

2020

2019

a.  Ratio percentage used to determine recovery period and threshold limitation amount

696.0%

668.2%

limitation in 2(b)2 above

b.  Amount of adjusted capital and surplus used to determine recovery period and threshold

32,361,692

L

30,400,661

4. Impact of Tax Planning Strategies

(a)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2020

2019

Change

1 2

Ordinary Capital

3

Ordinary

4

Capital

5
(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

1. Adjusted gross DTAs
amount from Note
9A1(c) $

1,805,773 |$ 18,706

$

1,865,809 |$

10,675 |$

(60,036) |$

8,031

2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies

% %

%

%

% %

3. Net Admitted Adjusted
Gross DTAs amount
from Note 9A1(e) $

1,805,773 [$ 18,706

$

1,865,809 |$

10,675 |$

(60,036) |$

8,031

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies

% %

20.0%

(20.0)%

%

(b)

B. Deferred Tax Liabilities Not Recognized
Not Applicable

C. Current and Deferred Income Taxes
1. Current Income Tax

Does the company’s tax planning strategies include the use of reinsurance? NO

2020

2019

3
(Col 1-2)
Change

Federal

202,621

300,828

(98,207)

Foreign

Subtotal

202,621

300,828

(98,207)

Federal income tax on net capital gains

(173,513)

24,693

(198,206)

Utilization of capital loss carry-forwards

Other

(145,796)

13,728

(159,524)

E=[e[a[o [T
AR A |ln|len|en|emn

Federal and Foreign income taxes incurred

(116,688)

PP |(P R |n|r|er

339,249

(455,937)

2. Deferred Tax Assets

2020

2019

3
(Col 1-2)
Change

a. Ordinary:

Discounting of unpaid losses $

882,915

848,293 |$

34,622

Unearned premium reserve

360,715

363,260

(2,545)

Policyholder reserves

Investments

66,467

127,006

(60,539)

Deferred acquisition costs

Policyholder dividends accrual

6,249

(6,249)

Fixed assets

28,858

10,024

18,834

XN O |w N

Compensation and benefits accrual

25,467

28,849

(3,382)

9. Pension accrual

. Receivables - nonadmitted

441,351

461,112

(19,761)

. Net operating loss carry-forward

. Tax credit carry-forward

13. Other (items <=5% and >5% of total ordinary tax assets)

21,016

(21,016)

Other (items listed individually >5%of total ordinary tax assets)
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99. Subtotal $ 1,805,773 |$ 1,865,809 |$ (60,036)
b. Statutory valuation allowance adjustment
c. Nonadmitted
d. Admitted ordinary deferred tax assets (2a99-2b-2c) $ 1,805,773 |$ 1,865,809 |$ (60,036)
e. Capital:

1. Investments $ 18,706 |$ 10,675 |$ 8,031

2. Net capital loss carry-forward

3. Real estate

4. Other (items <=5% and >5% of total capital tax assets)

Other (items listed individually >5% of total capital tax assets)

99. Subtotal $ 18,706 |$ 10,675 |$ 8,031
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (299-2f-2g) 18,706 10,675 8,031
i. Admitted deferred tax assets (2d+2h) $ 1,824,479 |$ 1,876,484 |$ (52,005)

3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2020 2019 Change

a. Ordinary:

1. Investments $ 21,901 |$ 14,880 |$ 7,021

2. Fixed assets

3. Deferred and uncollected premium

4. Policyholder reserves

5. Other (items <=5% and >5% of total ordinary tax liabilities) 51,633 61,897 (10,264)

Other (items listed individually >5% of total ordinary tax liabilities)

99. Subtotal $ 73,534 |$ 76,777 |$ (3,243)
b. Capital:

1. Investments $ 1,042,429 |$ 530,939 |$ 511,490

2. Real estate

3. Other (Items <=5% and >5% of total capital tax liabilities) 135,994 156,055 (20,061)

Other (items listed individually >5% of total capital tax liabilities)

99. Subtotal $ 1,178,423 |$ 686,99 |$ 491,429
c. Deferred tax liabilities (3a99+3b99) $ 1,251,957 |$ 763,771 |$ 488,186

4. |Net Deferred Tax Assets/Liabilities (2i - $ 572,522 |$ 1,112,713 |$ (540,191)

The company's deferred income tax assets and liabilities as of December 31, 2018, were reported using the 21% tax rate, enacted on December 22, 2017,
under the Tax Cuts and Jobs Act (Act). The change in deferred taxes due to the change in tax rates is reflected in Note 9D, line "Rate Differential”. In
addition, deferred taxes for 2017 included provisional amounts related to loss reserves discounting adjustments under the Act. These provisional evaluations
were based on the company's current interpretation of the legislation and insurance industry group guidance. Given the complexity of the legislation,
anticipated guidance from the U.S. Treasury, and the potential for additional guidance from the U.S. Treasury, and the potential for additional guidance from
Statutory Accounting Principle Working Group, these estimates may be adjusted during 2019.

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

Amount

Effective Tax Rate (%)

Permanent Differences:

Provision computed at statutory rate $ 53,065 21.0%
Change in nonadmitted assets 19,760 7.8%
Proration of tax exempt investment income %
Tax exempt income deduction (42,686) (16.9)%
Dividends received deduction (10,552) (4.2)%
Disallowed travel and entertainment %
Other permanent differences (130) (0.1)%
Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:

Statutory valuation allowance adjustment %
Accrual adjustment — prior year (87,383) (34.5)%
Other %

Totals $ (67,926) (26.9)%
Federal and foreign income taxes incurred (116,688) (46.2)%
Realized capital gains (losses) tax %
Change in net deferred income taxes 48,762 19.3%

Total statutory income taxes $ (67,926) (26.9)%
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E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment
1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:
Not Applicable

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:
Year Amounts

2020 $29,108

2019 $267,109

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code
Not Applicable
F. Consolidated Federal Income Tax Return
1. The Company’s federal income tax return is consolidated with the following entities:
lowa American Insurance Company
2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The method of allocation between the companies is subject to written agreement, approved by the Board of Directors, Allocation is based upon
separate return calculations with current credit for net losses. Intercompany tax balances are settled annually when the federal income tax return is
filed.
G. Federal or Foreign Federal Income Tax Loss Contingencies:
As of December 31, 2020, the company had no unrecognized tax benefits.
H. Repatriation Transition Tax (RTT) - RTT owed under the TCJA
Not Applicable
Alternative Minimum Tax Credit
Not Applicable
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A Nature of the Relationship Involved

The Company is a member of an affiliated group of companies and is party to various transactions and agreements with other members of the group.
Primarily those transactions are composed of:

. IT and Payroll processing services are provided by a non-insurance member of the group.

. The P&C Companies within the group participate in a pooling arrangement.

. The lead company to the pool provides management services to the other members of the Group. All Companies in the Group are
parties to a cost sharing agreement.

. The Various companies have entered into a tax sharing agreement with each company that qualifies to be included in a consolidated
retumn.

. Selected members of the group participated in intercompany loan agreements.

B. Transactions

Encova Service Corporation (formerly Motorists Service Corporation) has a balance of $28.8 million from its parent through an intercompany loan agreement.
The balances, which were both recorded by Motorists Mutual as non-admitted assets, were used to fund the subsidiary's development of software
applications and services. Encova Service Corporation has also initiated charges $4.5 million to Motorists Mutual for utilization of its developed software and
other services.

C. Transactions with Related Parties who are not Reported on Schedule Y
Not Applicable

D. Amounts Due From or To Related Parties

As of December 31, 2020 and 2019, the Company reported net amounts due from/(due to) affiliates of $(2,338,564) and $143,043, respectively. All amounts
were settled within 60 days.

E. Material Management or Service Contracts and Cost-Sharing Arrangements
See Note A
F. Guarantees or Undertakings

The Company had no guarantees or undertakings for the benefit of an affiliate or related party that resulted in a material contingency exposure to the
Company or any related parties during the periods reported.
G. Nature of the Control Relationship

The Company is a mutual property/casualty insurer that controls its operations. As the lead Company of The Encova Insurance Group, Motorists Mutual
Insurance Company also controls its affiliated companies' operations through interlocking boards of directors.
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H. Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
The Company did not own any shares, directly or indirectly, of an upstream intermediate entity or ultimate parent during the periods reported.
Investments in SCA that Exceed 10% of Admitted Assets
The Company did not have any investments in subsidiary, controlled, or affiliated entities that exceed 10% of admitted assets during the periods reported.
J. Investments in Impaired SCAs
The Company did not recognize any impairment write-downs for investments in subsidiary, controlled, or affiliated entities during the periods reported.
K. Investment in Foreign Insurance Subsidiary
The Company did not have any investments in foreign insurance subsidiaries during the periods reported.
L. Investment in Downstream Noninsurance Holding Company
The Company did not have any investments in downstream non-insurance holding companies.
M. All SCA Investments
Not Applicable
N. Investment in Insurance SCAs
The Company did not hold any insurance SCA investments that departed from the NAIC statutory accounting practices and procedures.
0. SCA or SSAP 48 Entity Loss Tracking
Not Applicable
Note 11 - Debt
Not Applicable
Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
(1)  Change in Benefit Obligation
The Company participated in a defined benefit pension plan sponsored by its parent, Motorists Mutual Insurance Company ("Motorists"), until Motorists

elected to freeze its defined pension and other non-qualified benefit plans effective December 31, 2017.  See note 12 in the Notes to the Financial
Statement for Motorists for additional information.

B. Investment Policies and Strategies

The Company participated in a defined benefit pension plan sponsored by its parent, Motorists Mutual Insurance Company ("Motorists"), until Motorists elected to
freeze its defined pension and other non-qualified benefit plans effective December 31, 2017. See note 12 in the Notes to the Financial Statement for Motorists
for additional information.

C. Fair Value of Plan Assets

The Company participated in a defined benefit pension plan sponsored by its parent, Motorists Mutual Insurance Company ("Motorists"), until Motorists elected to
freeze its defined pension and other non-qualified benefit plans effective December 31, 2017.  See note 12 in the Notes to the Financial Statement for Motorists
for additional information.

D. Basis Used to Determine Expected Long-Term Rate-of-Return

The Company participated in a defined benefit pension plan sponsored by its parent, Motorists Mutual Insurance Company ("Motorists"), until Motorists elected to
freeze its defined pension and other non-qualified benefit plans effective December 31, 2017. See note 12 in the Notes to the Financial Statement for Motorists
for additional information.

E. Defined Contribution Plans

The Company participates in an Incentive Savings Plan under Section 401(k) of the Internal Revenue Code sponsored by its parent, Motorists Mutual Insurance
Company covering substantially all of its employees. The Plan matches employee contributions up to 7% of total eligible compensation. Employer contributions
are immediately vested. See Note 12 in the Notes to the Financial Statements for Motorists for additional information. All of the expenses associated with this
Plan are allocated to the Company via the cost allocation model. The Company also participates in two Non-qualified Supplemental Retirement Plans, sponsored
by BrickStreet Insurance for selected employees. One plan provides for contributions at the Group's discretion on a yearly basis. The other was composed of a
single contribution for selected employees. Employees vest at age 60 or when certain vesting events occur. The Company participates in a long term incentive
deferred compensation plan, sponsored by BrickStreet Insurance that provides for deferred bonuses for selected executives and other employees. Employees are
credit with deferred amounts when the Group hits certain targets and, if they remain with the Group for the required time periods, the amounts will be paid out. All
of the expenses associated with the BrickStreet plans are allocated to the Company via the cost allocation model and the liabilities are held on the sponsor's
books. See Note 12 in the Notes to the Financial Statements for BrickStreet for additional information.

F. Multiemployer Plans
Not Applicable

G. Consolidated/Holding Company Plans
Not Applicable
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Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

A

Postemployment Benefits and Compensated Absences
The Company generally has no obligations to current or former employees for benefits after their employment but before their retirement other than for
compensation related to earned paid time off. The liability for earned but unused paid time off has been accrued.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not Applicable

Number of Share and Par or State Value of Each Class

Not Applicable

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues

Not Applicable

Dividend Restrictions

Not Applicable

Dates and Amounts of Dividends Paid

Not Applicable

Profits that may be Paid as Ordinary Dividends to Stockholders

Not Applicable

Restrictions Placed on Unassigned Funds (Surplus)

There are no restrictions placed on the Company’s surplus, including for whom the surplus is being held. See description of ADC arrangement and permitted

practice in Note 1A.

Amount of Advances to Surplus not Repaid

Not Applicable

Amount of Stock Held for Special Purposes

Not Applicable

Reasons for Changes in Balance of Special Surplus Funds from Prior Period

Not Applicable

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $3.092,391.

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligation

1 2 3 4 5 6 7 8
Is Surplus Note
Original Issue Holder a Related | Carrying Value of | Carrying Value of |Unapproved Interest
Item Number Date Issued Interest Rate Amount of Note Party? (Y/IN) Note Prior Year | Note Current Year | And/Or Principal
1 December 2, $ 3,000,000 Yes $ 3,000,000 |$ 3,000,000 |$
2004
XXX XXX XXX $ 3,000,000 XXX $ 3,000,000 |$ 3,000,000 |$
1 9 10 11 12 13 14
Current Year Interest
Offset Percentage (Not
Including Amounts
Current Year Interest | Life-to-Date Interest | Paid to a 3rd Party | Current Year Principal | Life-to-Date Principal
Item Number | Expense Recognized | Expense Recognized | Liquidity Provider) Paid Paid Date of Maturity
1 $ $ 135,000 N/A $ $
XXX $ $ 135,000 XXX $ $ XXX
1 15 16 17 18 19
Were Surplus Note
Surplus Note Proceeds Used to
Are Surplus Note Payments Subjectto | Purchase an Asset
Payments Administrative Directly from the
Contractually Linked? | Offsetting Provisions? | Holder of the Surplus | Is Asset Insurer a
Item Number (YIN) (YIN) Note? (Y/N) Related Party (Y/N) | Type of Assets Received Upon Issuance
1 No No No
XXX XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity Source a
Principal Amount of Book/Adjusted Related Part to the
Assets Received Upon|  Carrying Value of Surplus Note Issuer?
Item Number Issuance Assets (Y/N)
1 $ $
XXX $ $ XXX
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L.

M.

The impact of any restatement due to prior quasi-reorganizations is as follows
Not Applicable
Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

Information concerning quasi-reorganization is not applicable.

Note 14 - Liabilities, Contingencies and Assessments

A

Contingent Commitments

Not Applicable

Assessments

(1) Nature of Any Assets That Could Have a Material Financial Effect
The Company is subject to guaranty fund and other assessments by the states in which it conducts business. Guaranty fund assessments are accrued
upon notification of the insolvency. Other assessments are recognized 1) when assessed by a state, 2) when premiums are written for premium-based
assessments, or 3) when losses are incurred for loss based assessments. Incurred assessments are subject to the intercompany pooling arrangement
described in Note 26. The company's net paid guaranty fund assessments totaled $3,193.70 and $3,108.13 for the years ended December 31, 2020, and
2019, respectively. The company's net accrued liabilities for guaranty funds were $15,748.34 and $40,768.75 as of December 31, 2020 and 2019,
respectively. Per the accounting practices and procedures prescribed by the company's state of domicile, receivables for premium tax credits are not
reflected in the accompanying financial statements

2)  Assessments
Not Applicable

(3) Undiscounted and Discounted Guaranty Fund Assessments
Not Applicable

Gain Contingencies

Not Applicable

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

Not Applicable

Product Warranties

Not Applicable

Joint and Several Liabilities

Not Applicable

All Other Contingencies

Not Applicable

Note 15 — Leases

A

Lessee Operating Lease
(1) Lessee's Leasing Arrangements

a. Rental Expense
The company had Rental Expense related to vehicle leases for a total of $15,041 for the year ending December 31, 2020

b.  Basis on Which Contingent Rental Payments are Determined
Not Applicable

c.  Existence and Terms of Renewal or Purchase Options and Escalation Clauses
Not Applicable

d. Restrictions Imposed by Lease Agreements
Not Applicable

e. Identification of Lease Agreements that have been Terminated Early
Not Applicable
(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year
Not Applicable

(3) For Sale-Leaseback Transactions

Not Applicable
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B. Lessor Leases

(1)

(2)

Operating Leases:

a. Lessor's Leasing Arrangements
The company did not act as a lessor in business activities or participate in leveraged leases during the periods reported.

b.  Cost and Carrying Amount of Property on Lease or Held for Leasing
Not Applicable

c.  Future minimum lease payment receivables under noncancelable leasing arrangements as of December 31 are as follows:
Not Applicable

d.  Total Contingent Rentals
Not Applicable

Leveraged Leases:

Not Applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not Applicable

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not Applicable

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not Applicable

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable

Note 20 - Fair Value Measurements

A. Fair Value Measurements

(1)

(2)

Fair Value Measurements at Reporting Date
Inputs Used for Assets and Liabilities Measured and Reported at Fair Value

SSAP No. 100, Fair Value Measurements, clarifies the definition of estimated fair value and establishes a hierarchy for measuring estimated fair value.
The hierarchy established by this standard consists of three levels to indicate the quality of the estimated fair value measurements as described below:

Level 1 - Quoted Prices in Active Markets for Identical Assets and Liabilities: Unadjusted quoted prices for identical assets or liabilities in active markets
that are readily and regularly obtainable.

Level 2 - Significant Other Observable Inputs: Quoted prices in markets that are not active or inputs that are observable either directly or indirectly.
These inputs can include quoted prices for similar but not identical assets or liabilities other than quoted prices in Level 1.

Level 3 - Significant Unobservable Inputs: Unobservable inputs that are supported by little or no market activity and are significant to the determination of
estimated fair value of assets or liabilities. Unobservable inputs reflect the entity’'s assumptions about the assumptions that market participants would
use in pricing the asset or liability.

Net Asset Value
Description for Each Type of Asset or Liability (Level 1) (Level 2) (Level 3) (NAV) Total
Assets at Fair Value
Common Stocks, unaffiliated $ 15,067,902 |$ $ 75,949 |$ $ 15,143,852
Total $ 15,067,902 |$ $ 75,949 |$ $ 15,143,852
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred between Levels 1 and 2. This policy also applies to transfers into or out of Level 3. The Company had no transfers into or
out of any of the levels during the period reported.

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Total Gains and| Total Gains and

Beginning (Losses) (Losses)

Balance at | Transfers Into | Transfers Out | Included in Net| Included in Settle- Ending Balance
Description 1/1/2020 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2020
a. Assets
Common Stocks,
unaffiliated $ 76,021 |$ $ $ $ (72) |$ $ $ $ $ 75,949
Total $§ 76021 |$ $ $ $ (72) |$ $ $ $ § 75949
b. Liabilities

$ $ $ $ $ $ $ $ $ $

Total $ $ $ $ $ $ $ $ $ $
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(3) Policies when Transfers Between Levels are Recognized
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred between Levels 1 and 2. This policy also applies to transfers into or out of Level 3. The Company had no transfers into or
out of any of the levels during the period reported.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Not Applicable

(5) Fair Value Disclosures
Not Applicable

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not Applicable

Fair Value Level

The following tables reflect the estimated fair values and admitted values of all admitted assets and liabilities that are financial instruments excluding those

accounted for under the equity method (subsidiaries, joint ventures and ventures). The estimated fair values are categorized into the three-level fair value
hierarchy as described above.

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 30,512,632 |§ 27,959,559 |$ $ 30512632 |$ $
Common Stocks, unaffiliated $§ 15,143,852 |$ 15,143,852 |$ 15,067,902 |$ $ 75,949 |$ $

Bonds and Common Stocks

When available, the estimated fair values for bonds, including loan-backed and structured securities,and unaffiliated common stocks are based on quoted
prices in active markets that are readily and regularly obtainable. Generally, these investments are classified in Level 1. Generally, these are the most liquid
of the Company’s securities holdings and valuation of these securities does not involve management’s judgment.

When quoted prices in active markets are not available, the determination of estimated fair value is based on market standard valuation methodologies, giving
priority to observable inputs. The significant inputs to the market standard valuation methodologies for certain types of securities with reasonable levels of
price transparency are inputs that are observable in the market or can be derived principally from or corroborated by observable market data. Generally, these
investments are classified as Level 2.

When observable inputs are not available, the market standard valuation methodologies for determining the estimated fair value of certain types of securities
that trade infrequently, and therefore have little or no price transparency, rely on inputs that are significant to the estimated fair value that are not observable in
the market or cannot be derived principally from or corroborated by observable market data. These unobservable inputs can be based in large part on
management’s judgment or estimation, and cannot be supported by reference or market activity. Even though these inputs are unobservable, management
believes they are consistent with what other market participants would use when pricing such securities and are considered appropriate given the
circumstances. Generally, these investments are classified as Level 3.

Not Practicable to Estimate Fair Value

Not Applicable

NAV Practical Expedient Investments

Not Applicable

Note 21 - Other Items

A

Unusual or Infrequent ltems

Due to decreased activity as a result of the COVID-19 pandemic, the Company elected to provide credits to personal auto policyholder accounts. The amounts
credited during Q2 2020 are recorded in other underwriting expenses incurred, consistent with the economics of the transaction. After pooling, the impact to the
Company is an incurred underwriting expense of $48,264.

Troubled Debt Restructuring Debtors

Not Applicable

Other Disclosures

Not Applicable
Business Interruption Insurance Recoveries

Not Applicable
State Transferable and Non-Transferable Tax Credits

Not Applicable
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F. Subprime Mortgage-Related Risk Exposure

(1) Description of the Subprime-Mortgage-Related Exposure and Related Risk Management Policies

The Company does not engage in subprime residential mortgage lending.

The Company's exposure to subprime lending is limited to investments within the fixed maturity investment portfolio which contains securities
collateralized by mortgages that might have characteristics of subprime lending such as adjustable rate mortgages and alternative documentation
mortgages. Currently the Company has no exposure to subprime loans within the fixed maturity investment portfolio.

(2) Direct Exposure Through Investments in Subprime Mortgage Loans

Not Applicable

(3) Direct Exposure Through Other Investments

Actual Cost

Book/Adjusted Carrying
Value (Excluding Interest)

Fair Value

Other-Than-Temporary
Impairment Losses
Recognized

a. Residential mortgage-backed
securities

488

$ 476

532

b.  Commercial mortgage-backed
securities

Collateralized debt obligations

Structured securities

Equity investments in SCAs*

Other assets

ke[ e [a]e

Total

$

488

$ 476

532

These investments comprise % of the company's invested assets.

(4)  Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage

Not Applicable

G. Insurance-Linked Securities (ILS) Contracts

Not Applicable

H. The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or has Otherwise Obtained Rights to Control the

Policy

Not Applicable

Note 22 - Events Subsequent

Effective January 1, 2021, a mutual holding company structure went into effect. Through this conversion, the Company and its mutual affiliates became stock companies
under Encova Holdings, Inc., which is 100% owned by Encova Mutual Insurance Group, Inc.

Subsequent events have been considered through February 23, 2021 for these statutory financial statements which are to be issued on March 1, 2021.

A Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ 1] No[X]
2020 2019
B. ACA Fee Assessment Payable for the Upcoming Year $ $
C ACA Fee Assessment Paid $ $
D. Premium Written Subject to ACA 9010 Assessment $ $
E. Total Adjusted Capital Before Surplus Adjustment (Five-Year Historical Line 28) $ 32,874,838
F. Total Adjusted Capital After Surplus Adjustment (Five-Year Historical Line 28 minus 22B above) $ 32,874,838
G. Authorized Control Level (Five-Year Historical Line 29) $ 4,724,123
H. Would reporting the ACA assessment as of December 31, 2020 have triggered an
RBC action level (YES/NO)? Yes[ ] No[X]
Note 23 - Reinsurance
A Unsecured Reinsurance Recoverables
Individual Reinsurers Who Are Members of a Group
Group Code FEIN Reinsurer Name Unsecured Amount
14621 31-4259550 Motorists Mutual Insurance Company $ 36,307,610
10227 13-4924125 Munich Reinsurance America, Inc $ 2,684,770
25364 13-1675535 Swiss Reinsurance America Corporation $ 1,949,545
0 CR-1340125 Hannover Ruckversicherrungs AG $ 1,596,537
36552 36-2994662 Coliseum Reinsurance Company $ 1,142,649
B. Reinsurance Recoverable in Dispute

Not Applicable
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Reinsurance Assumed and Ceded

(1)

Maximum Amount of Return Commission

Assumed Reinsurance Ceded Reinsurance Net
Premium Reserve | Commission Equity | Premium Reserve | Commission Equity | Premium Reserve | Commission Equity
a. Affiliates $ 8,454,914 |$ 1,014,283 |$ 8,233,110 |$ 1,094,150 |$ 221,803 |$ (79,866)
All Other 63,958 13,746 3,301 495 60,657 13,251
Total $ 8,518,872 |$ 1,028,029 |$ 8,236,411 |$ 1,094,645 |$ 282,461 |$ (66,616)
[d.  Direct Uneamed Premium Reserves B 8,187,662 |
(2) Additional or Return Commission
Direct Assumed Ceded Net
a.  Contingent commission $ 312,020 |$ $ 155,125 |$ 156,895
Sliding scale adjustments
Other profit commission
arrangements
d. Total $ 312,020 |$ $ 155,125 |$ 156,895

(3)

Not Applicable

Uncollectible Reinsurance

Not Applicable

Types of Risks Attributed to Protected Cell

Commutation of Ceded Reinsurance

Not Applicable

Retroactive Reinsurance

Not Applicable

Reinsurance Accounted for as a Deposit

Not Applicable

Disclosures for the Transfer of Property and Casualty Run-off Agreements

Not Applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not Applicable

Reinsurance Agreements Qualifying for Reinsurer Aggregation

Not Applicable
Reinsurance Credits

Not Applicable

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A

Method Used by Reporting Entity to Estimate Accrued Retrospective Premium Adjustments

Not Applicable

Accrued Retrospective Premiums Recorded Through Written Premium or an Adjustment to Earned Premium

Not Applicable

Amount of Net Premiums Written Subject to Retrospective Rating Features and Percentage to Total Net Premiums Written

Not Applicable

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act.

Not Applicable

Nonadmitted Retrospective Premium

Not Applicable
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F.

Risk-Sharing Provisions of the Affordable Care Act
Not Applicable

(1) Did the reporting entity write accident and health insurance premium that is subject to the Affordable Care Act
risk sharing provisions Yes[ ] No[X]

(2) Impact of Risk-Sharing Provisions of the Affordable Care Act on Admitted Assets, Liabilities and Revenue for the Current Year:
Not Applicable

(3) Roll forward of prior year ACA Risk-Sharing Provisions for the Following Asset (Gross of any Nonadmission) and Liability Balances, Along with the
Reasons for Adjustments to Prior Year Balance:

Not Applicable

(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
Not Applicable

(5) ACA Risk Corridors Receivable as of Reporting Date

Not Applicable

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Reserves for the Company's incurred losses and loss adjustment expenses (after intercompany pooling) attributable to insured events of prior years
reflect favorable development totaling $2,356,249. The development can be attributed primarily to the re-estimation of unpaid losses and loss
adjustment expenses in the workers' compensation, homeowners and farmowners, commercial auto liability, private passenger auto liability,
commercial multi perils, auto physical damage, and products liability lines of buisness. The favorable development in these lines was slightly offset by
losses in the other liability line of business. The changes reflected in these lines were generally the result of recent development trends. There were
not any premium adjustments made as a result of this loss and loss adjustment expense development.

Information about Significant Changes in Methodologies and Assumptions

There have been no significant changes in methodologies and assumptions used in calculating the liability for unpaid loss and loss adjustment
expense.

Note 26 - Intercompany Pooling Arrangements

A

Identification of the Lead Entity and all Affiliated Entities Participating in the Intercompany Pool

NAIC
Company Pooling
Lead Entity and all Affiliated Entities Code Percentage
Motorists Mutual Insurance Company (Lead Entity) 14621 32.4%
BrickStreet Mutual Insurance Company 12372 48.0%
Motorists Commercial Mutual Insurance Company 13331 10.3%
Consumers Insurance USA, Inc. 10204 2.1%
lowa Mutual Insurance Company 14338 1.7%
Wilson Mutual Insurance Company 19950 1.7%
Phenix Mutual Fire Insurance Company 23175 1.6%
PinnaclePoint Insurance Company 15137 0.8%
SummitPoint Insurance Company 15136 0.8%
lowa American Insurance Company 31577 0.6%
MICO Insurance Company 40932 %
NorthStone Insurance Company 13045 %
AlleghenyPoint Insurance Company 13016 %

Description of Lines and Types of Business Subject to the Pooling Agreement

The pooling arrangement covered premiums, losses and underwrting expenses for all lines during the year. Related finance and service charge income, agent
and premium balance charge-offs, deficiency reserves, and policyholder dividends were also subject to the pooling arrangement

Description of Cessions to Non-Affiliated Reinsurance Subject to Pooling Agreement

Each Company recognized facultative and treaty reinsurance cessions with unaffiliated reinsurers prior to the administration of the intercompany pooling
agreement.

Identification of all Pool Members that are Parties to Reinsurance Agreements with Non-Affiliated Reinsurers

As the lead insurer, Motorists Mutual assumed all net premiums, losses, loss adjustment expenses, and underwriting expenses and then ceded each pool
participant its share of the pool.

Explanation of Discrepancies Between Entries of Pooled Business

There are no discrepencies between any entries regarding pooled business on the assumed and ceded reinsurance schedules of other pool participants.
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F. Description of Intercompany Sharing
Underwriting-related balance sheet items such as premiums receivable, installments, reinsurance assumed premium receivables and loss payables,
reinsurance ceded premium payables and loss receivables, general expense receivables and payables, funds held balances, advanced premiums, and
outstanding drafts were also pooled.

G. Amounts Due To/From Lead Entity and all Affiliated Entities Participating in the Intercompany Pool
As of December 31, 2020, the Company reported an aggregate pooling-related balance of $0 receivable from the other pool participants.

Note 27 - Structured Settlements

A Reserves No Longer Carried

Loss Reserves Eliminated Unrecorded Loss
by Annuities Contingencies
$ 820,794 |$ 1,028,369

B. Annuities Which Equal or Exceed 1% of Policyholders' Surplus

Licensed in Statement Value (i.e.
Company's State of Present Value) of
Life Insurance Company and Location Domicile YES/NO Annuities

Cigna Life Insurance Company Philadelphia, PA YES $ 642,147

Note 28 - Health Care Receivables

Not Applicable

Note 29 - Participating Policies

Not Applicable

Note 30 - Premium Deficiency Reserves

As of December 31, 2020 the Company reported no premium deficiency reserves.

1. Liability carried for premium deficiency reserve: $0

2. Date of most recent evaluation of this liability: January 6, 2021
3. Was anticipated investment income utilized in the calculation? Yes[X] NoJ[ ]
Note 31 - High Deductibles

The Company did not have any unpaid claims on policies with high deductibles to disclose for the periods reported
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not Applicable

Note 33 - Asbestos/Environmental Reserves

A. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to asbestos
losses?

Yes. The company had exposure to asbestos losses during the periods reported. Direct exposure arose from the sale of general liability business. The
company also had exposure through its unaffiliated reinsurance assumed operations and an intercompany pooling arrangement (reference Note 26). The
company estimates the impact of its direct exposure by establishing case reserves on all known losses and by computing IBNR losses based on previous
experience.The company relies on case and IBNR reserves established by the Excess Casualty Reinsurance Association and the Mutual Reinsurance Bureau
to measure its exposure from unaffiliated reinsurance assumed operations:

(1) Direct
2016 2017 2018 2019 2020

a.  Beginning reserves (including

Case, Bulk + IBNR Loss & LAE)  |$ 194,006 |$ 190,089 |$ 179,727 |$ 155,630 |$ 202,609
b.  Incurred losses and loss

adjustment expense 23,580 8,829 (11,963) 56,992 131,640
c.  Calendar year payments for losses

and loss adjustment expenses 27,587 19,191 12,134 10,013 34,537
d.  Ending reserves (including Case,

Bulk + IBNR Loss & LAE) $ 190,089 |$ 179,727 |$ 155,630 |$ 202,609 |$ 299,712
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(2

Assumed Reinsurance

2016 2017 2018 2019 2020
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ 41,592 |$ 37,383 |$ 56,029 |$ 54,266 53,366
b.  Incurred losses and loss
adjustment expense 196 23,134 (11) 1,023 (8,182)
c.  Calendar year payments for losses
and loss adjustment expenses 4,405 4,488 1,752 1,923 1,765
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ 37,383 |$ 56,029 |$ 54,266 |$ 53,366 43,419
(3) Net of Ceded Reinsurance
2016 2017 2018 2019 2020
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ 235,318 |$ 227,246 |$ 235,320 |$ 209,388 254,880
b.  Incurred losses and loss
adjustment expense 23,872 31,730 (12,124) 57,475 60,796
c.  Calendar year payments for losses
and loss adjustment expenses 31,944 23,656 13,808 11,983 36,292
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ 227,246 |$ 235,320 |$ 209,388 |$ 254,880 279,384
B. State the amount of the ending reserves for Bulk + IBNR included in A (Loss and LAE)
(1) Direct basis $ 153,407
(2) Assumed reinsurance basis 32,667
(3) Net of ceded reinsurance basis $ 185,908
C. State the amount of the ending reserves for loss adjustment expenses included in A (Case, Bulk + IBNR)
(1) Direct basis $ 21,757
(2) Assumed reinsurance basis 1,730
(3) Net of ceded reinsurance basis $ 23,404
D. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to

environmental losses?

Yes. The Company had exposure to environmental losses during the periods reported. Direct exposure arose from the sale of general liability, commercial
auto liability, and homeowners business. The Company also had exposure through its unaffiliated reinsurance assumed operations and an intercompany
pooling arrangement (reference Note 26). The Company estimates the impact of its direct exposure by establishing case reserves on all known losses and by
computing IBNR losses based on previous experience. The Company relies on case and IBNR reserves established by the Excess Casualty Reinsurance

Association and the Mutual Reinsurance Bureau to measure its exposure from unaffiliated reinsurance assumed operations.

(1) Direct
2016 2017 2018 2019 2020
a.  Beginning reserves $ 77,231 |$ 74,435 85,539 66,497 59,577
b.  Incurred losses and loss adjustment
expense 4,081 17,771 (11,261) (3,318) (12,024)
c.  Calendar year payments for losses
and loss adjustment expenses 6,877 6,667 7,781 3,602 8,712
d.  Ending reserves $ 74,435 |$ 85,539 66,497 59,577 38,841
(2) Assumed Reinsurance
2016 2017 2018 2019 2020
a.  Beginning reserves $ 5,146 |$ 5,003 8,234 11,981 11,178
b. Incurred losses and loss adjustment
expense 563 4,262 4,651 21 4,961
c.  Calendar year payments for losses
and loss adjustment expenses 706 1,031 904 824 694
d.  Ending reserves $ 5,003 |$ 8,234 11,981 11,178 15,445
(3) Net of Ceded Reinsurance
2016 2017 2018 2019 2020
a.  Beginning reserves $ 81,334 |$ 78,792 90,962 73,009 65,727
b.  Incurred losses and loss adjustment (9,400 (2,484
expense 4,815 19,328 (7,881)
d.  Calendar year payments for losses
and loss adjustment expenses 7,357 7,158 8,553 4,798 9,149
d.  Ending reserves $ 78,792 |$ 90,962 73,009 65,727 48,697
E. State the amount of the ending reserves for Bulk + IBNR included in D (Loss and LAE)
(1) Direct basis $ 35,642
(2) Assumed reinsurance basis 12,427
(3) Net of ceded reinsurance basis $ 43,076
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F. State the amount of the ending reserves for loss adjustment expenses included in D (Case, Bulk + IBNR)
(1) Direct basis $ 11,691
(2) Assumed reinsurance basis 4,001
(3) Net of ceded reinsurance basis $ 13,196

Note 34 - Subscriber Savings Accounts
Not Applicable
Note 35 — Multiple Peril Crop Insurance
Not Applicable
Note 36 — Financial Guaranty Insurance

Not Applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NA[]
State regulating? ~ OHIO
Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2018
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2018
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/03/2020
By what department or departments?
OHIO DEPARTMENT OF INSURANCE
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NAI[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
721 State the percentage of foreign control %
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attomney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attomey-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG LLP 191 W. Nationwide Blvd., Suite 500, Columbus OH 43215
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ]
If the response to 10.5 is no or n/a, please explain:
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Derek A. Jones, FCAS. MAAA, Milliman, One Pennsylvania Plaza. 38th Floor, New York, NY 10119, who is a consulting actuary for the Encova Mutual
Insurance Group
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
12.12  Number of parcels involved 0
1213 Total book/adjusted carrying value 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] NoJ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers 0
20.12  To stockholders not officers 0
20.13  Trustees, supreme or grand (Fraternal only) 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
2123 Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment 0
22.22  Amount paid as expenses 0
22.23  Other amounts paid 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
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232 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
24.01  Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] Nol[ ]
24.02  Ifno, give full and complete information, relating thereto:
24.03  For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
24.04  For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital Instructions. $ 0
24.05  For the reporting entity’s securities lending program, report amount of collateral for other programs. $ 0
24.06  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NAI[X]
24.07  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
24.09  For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:
24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.093 Total payable for securities lending reported on the liability page: $ 0
251  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
252 If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
25.28  On deposit with states $ 4,847,603
25.29  On deposit with other regulatory bodies $ 0
25.30 Pledged as collateral - excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
2532 Other $ 0
25.3  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3  Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] Nol[ ]
26.4 If the response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108 Yes[ ] No[ ]
26.42  Permitted accounting practice Yes[ ] No[ ]
26.43  Other accounting guidance Yes[ ] No[ ]
26.5  Byresponding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] No[ ]
e The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
272 If yes, state the amount thereof at December 31 of the current year: $ 0
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
BNY Mellon 500 Grant Street One Mellon Center, Suite #1035, Pittsburgh, PA 15258

28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation

1 2 3
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291

29.2

29.3

30.

30.4

Name(s)

Location(s)

Complete Explanation(s)

28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Chickasaw Capital Management, LLC u
New England Asset Management, Inc. U
Northern Trust Investments, Inc. U
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[X] No[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management

Central Registration Depository Number

Name of Firm or Individual

Legal Entity Identifier (LEI)

Registered | Agreement

With | (IMA)Filed

127398 Chickasaw Capital Management, LLC 254900X6FRILTWA2B610 SEC NO
109846 New England Asset Management, Inc. KURB5E5PS4GQFZTFC13 SEC NO
0
105900 Northern Trust Investments, Inc. BEL4B8X7EHJU845Y2N39 SEC NO
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[X] Nol[ ]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
04314H 85 7 |Artisan Intl Val Fund 1 $ 3,508,991
04314K 66 7 |Artisan Intl Val ADV $ 1,522,221
464287 65 5 |ISHARES: RUSS 2000 ETF $ 643,861
29.2999 TOTAL $ 5,675,073
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
Artisan Intl Val Fund 1 Samsung Electronics Co Ltd $ 248,086 12/31/2020
Artisan Intl Val Fund 1 Compass Group PLC $ 175,450 12/31/2020
Artisan Intl Val Fund 1 ABB Ltd $ 162,115 12/31/2020
Artisan Intl Val Fund 1 Arch Capital Group Ltd $ 134,394 12/31/2020
Artisan Intl Val Fund 1 Compagnie Financiere Richemont S.A. $ 129,131 12/31/2020
Artisan Intl Val ADV Samsung Electronics Co Ltd $ 107,621 12/31/2020
Artisan Intl Val ADV Compass Group PLC $ 76,111 12/31/2020
Artisan Intl Val ADV ABB Ltd $ 70,327 12/31/2020
Artisan Intl Val ADV Arch Capital Group Ltd $ 58,301 12/31/2020
Artisan Intl Val ADV UBS Group AG $ 56,931 12/31/2020
ISHARES: RUSS 2000 ETF Penn National Gaming Inc. $ 347,685 12/31/2020
ISHARES: RUSS 2000 ETF Caesars Entertainment Inc. $ 347,685 12/31/2020
ISHARES: RUSS 2000 ETF Plug Power Inc. $ 328,369 12/31/2020
ISHARES: RUSS 2000 ETF Sun Run Inc. $ 270,422 12/31/2020
ISHARES: RUSS 2000 ETF Mirati Therapeutics. Inc. $ 244,667 12/31/2020
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 27,959,559 | $ 30,512,632 |$ 2,553,073
30.2 Preferred Stocks $ 0 |$ 0 |$ 0
30.3 Totals $ 27,959,559 | $ 30,512,632 |$ 2,553,073

Describe the sources or methods utilized in determining the fair values:
The Fair Value of securities is determined using quoted market prices whenavailable, external pricing service, svo pricing, fair values available from custodians

or investment managers .
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Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
If no, list exceptions:

By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designation 5GI security:

a.

b.
c.

Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security
is not available.

Issuer or obligor is current on all contracted interest and principal payments.

The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a.
b.
c.

d.

The security was purchased prior to January 1, 2018.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a.
b.
c.

f.

The shares were purchased prior to January 1, 2019.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

The fund only or predominantly holds bonds in its portfolio.

The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E, Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a.
b.

The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.

If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at
the discretion of all involved parties.

If the investment is with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.

Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the
criteria in 36.a-36.c are reported as long-term investments.

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] Nol[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? Yes[ ] No[ ] NA[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 192,500
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
INSURANCE SERVICES OFFICE INC $ 179,226
Amount of payments for legal expenses, if any? $ 8,984
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
ROETZEL & ANDRESS, LPA $ 8,984
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
$
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11 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
1.2 If yes, indicate premium earned on U.S. business only. $ 0
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $ 0
1.31 Reason for excluding:
14 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $ 0
1.5 Indicate total incurred claims on all Medicare Supplement insurance. $ 0
1.6 Individual policies:
Most current three years:
161  Total premium eamed $ 0
162  Total incurred claims $ 0
1.63 Number of covered lives
All years prior to most current three years:
1.64  Total premium eamned $ 0
165  Total incurred claims $ 0
1.66 Number of covered lives
1.7 Group policies:
Most current three years:
1.71 Total premium earned $
172 Total incurred claims $ 0
1.73 Number of covered lives 0
All years prior to most current three years:
1.74  Total premium earned $
1.75  Total incurred claims $ 0
1.76 Number of covered lives 0
2. Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator $ 5 $ 5
22 Premium Denominator $ 18,246,981 $ 18,295,688
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 0 $ (49)
25 Reserve Denominator $ 41,198,093 $ 40,965,571
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%
31 Did the reporting entity issue participating policies during the calendar year? Yes[ ] No[X]
3.2 If yes, provide the amount of premium written for participating and/or non-participating policies during the calendar year:
3.21  Participating policies $
3.22  Non-participating policies $
4, FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
41 Does the reporting entity issue assessable policies? Yes[ ] No[X]
42 Does the reporting entity issue non-assessable policies? Yes[X] Nol[ ]
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $ 0
5. FOR RECIPROCAL EXCHANGES ONLY:
51 Does the exchange appoint local agents? Yes[ ] Nol[ ]
52 If yes, is the commission paid:
5.21 Out of Attorney’s-in-fact compensation Yes[ ] No[ ] NA[]
522  Asadirect expense of the exchange Yes[ ] No[ ] NA[]
53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ ] Nol[ ]
55 If yes, give full information:
6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation

contract issued without limit of loss?

Those Companies that concentrate in the Workers Compensation business, and which the Company has exposure to through the intercompany
pooling arrangement, purchase catastrophic reinsurance at levels that are deemed adequate to protect against excessive loss. In addition, losses
arising from claims under the federal black lung programs for dates of injury prior to 2016 are subject to an ADC arrangement related to black lung
claims. In addition, single locations, where excessive concentration of potential losses have been identified, are subject to facultative reinsurance

above the layers contained in the catastrophic policies.

6.2 Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer

software models), if any, used in the estimation process:

The Lead Company in the pooling arrangement performs a concentration of risk study using modeling software to determine the probable

maximum insurance loss. The software utilized includes Management Solutions (RMS) RiskLink and AIR Touchstone catastrophe models.

Analysis is performed for the perils of hurricane, severe convective storm, winter storm, and earthquake. The PML driver on low return periods (~20
years) is severe convective storm. Starting around the 100 year return period, hurricane becomes the largest driver of the PML. The highest

concentration of exposure (total insured value) is in Ohio. Ohio also has the highest gross average annual loss (Gross AAL). 8 of the top 10

counties for exposure are in Ohio. The other two counties are in Kentucky and Rhode Island. 7 of the top 10 counties for Gross AAL are in Ohio.
The other counties are in Kentucky, Rhode Island, and South Carolina. The Encova Mutual Insurance Group utilizes Guy Carpenter's CATography

tool to analyze and manage property risk. The Group to which this Company is a party through its pooling arrangement works with reinsurer
brokers to assist in developing maximum probable losses. Both Property and Casualty exposures are analyzed for probable maximum loss and

include various scenarios.
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What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company purchases catastrophic reinsurance at levels that are deemed adequate to protect against excessive loss.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.qg., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

Yes [X]

Yes[X]

No[ |

No[ ]
1

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured?

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (jii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

(U] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity?

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract.

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (‘SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done?

Has the reporting entity guaranteed policies issued by any other entity and now in force?
If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:

12.11

Unpaid losses $

Yes [X]

Yes[X]

Yes[ ]

Yes| ]

Yes|[ ]

Yes|[ ]

Yes|[ ]
Yes|[ ]

Yes|[ ]

No[ |

Yes|[ ]

No[ ]

No[X]

No[X]

No[X]

No[X]

No[X]
No[X]
No[X]

NAT ]
No[X]

12.12  Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? $

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241  From

Yes|[ ]

No[X]

NAT ]

%

1242  To

%
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Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies?

If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit $

Yes|[ ]

No[X]

0

12.62 Collateral and other funds $

0

Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $

34,000

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.

Yes|[ ]

No[X]

2

Is the reporting entity a cedant in a multiple cedant reinsurance contract?

If yes, please describe the method of allocating and recording reinsurance among the cedants:

Premiums are allocated to cedant based on experience weighted earned premiums subject to the contract. Reinsurance recoveries are distributed
based on each cedant's share of the aggregate losses subject to the contract.

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5

Direct Written
Premium

Direct Premium
Earned

Direct Premium
Unearned

Direct Losses
Unpaid

Direct Losses
Incurred

16.11 Home

16.12 Products

16.13 Automobile

P |en |en |en
o |Oo (o o
P |en | |en
o O (O o
P | | |
o |Oo (o |o©o
@ (P [P [
o |Oo (o |©o
4 |en |en |

16.14 Other*

o |Oo o o

* Disclose type of coverage:

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision
for unauthorized reinsurance?

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11
17.12
1713
17.14
17.15
17.16
1717
Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.

Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance
Unfunded portion of Interrogatory 17.11

Paid losses and loss adjustment expenses portion of Interrogatory 17.11

Case reserves portion of Interrogatory 17.11

Incurred but not reported portion of Interrogatory 17.11

Unearned premium portion of Interrogatory 17.11

Contingent commission portion of Interrogatory 17.11

Do you act as an administrator for health savings accounts?
If yes, please provide the balance of the funds administered as of the reporting date.
Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states?

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity?

16.2

Yes [X]

Yes|[ ]

Yes[X]

Yes|[ ]

Yes| ]

Yes|[ ]

No[ |

No[X]
No[ ]

No[X]

No[X]

No[X]

o |O O |©o |o (o

P N |P P | |P |

0

Yes|[ ]

No[X]
0

Yes|[ ]

No[X]
0

Yes [X]
Yes|[ ]

No[ ]
No[ ]



Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2020 2019 2018 2017 2016
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | c.ccoo.... 16,388,088 | ......... 17,234,806 | ........39,241,321 | ......... 48,482,551 | ......... 49,220,835
2. Property lines (LiNes 1,2, 9, 12, 21 & 26).......ovvurmrrerererieeiieesene s sssssssssssssssssens | orveneens 7,308,304 | ........... 8,572,156 | .........18,677,514 | ......... 25,112,864 | ......... 24,828,521
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......cccccvvcvvnerrrnrnenennernenennnns | e 11,040,485 | ... 11,411,231 | ... 14,784,128 | ......... 20,717,232 | ......... 22,052,050
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) 139,831 ....124,866
5. Nonproportional reinsurance lines (Lines 31, 32 & 33)......cvvvvernrvrrernenenerneneneereennesnssenses | orrinnnnnenenni299,990 | 100229473 | 135041 [ 218,179 228,343
6. TOtal (LINE 35). ..ot ssesssesssesssesssnssensssssssnsssnssns | connennn 34,996,310 | ......... 37,458,875 | ........72,922,181 | ......... 94,670,657 | ......... 96,454,615
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2,16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | ........ 11,872,641 | ........ 12,355,795 | ......... 13,052,393 | ......... 10,676,308 | ......... 10,491,072
8. Property lines (LiNes 1,2, 9,12, 21 & 26).......ovvurmrrerernrineiesinesesseiss e sssssssssssssess | corvesnnens 2,019,601 | ........... 2,385,683 | ..ccoouv 1,745,573 | .......... 4,811,282 | ........... 4,661,414
9. Property and liability combined lines (Lines 3, 4,5, 8, 22 & 27)......coovvveunenenrinenereeseneerenns | cveveereens 4,098,334 | ........... 3,594,750 | ........... 1,934,952 | ........... 5,926,489 | ........... 6,015,702
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......ccovvrrreerrrnenererreerseneineenns | e ((EY4] — 11,318 | e 10,828 | coovverirne 34787 | oo 33,907
11. Nonproportional reinsurance lines (Lines 31, 32 & 33)....c..cccuvverreriererieeeeeseese e | essiessiinnas 259,590 | .covvvennee. 229473 | o 135,041 [ .............. 218,179 | oo 228,343
12, TOtAl (LINE 35)...iuiieiicieieei sttt sttt enstenstennies | srneians 18,250,009 | ......... 18,577,020 | ......... 16,878,786 | ......... 21,667,045 | ......... 21,430,438
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8).......evurvurieriirriirriieiiseiesissiessiessiessssessesssssssssssssssssssnns | sossssessssssnns 72,662 | ............. (373,699)( ..vvrvene 374176 | .......... (5,602,303) ....ovenvv. (506,292)
14.  Netinvestment gain (I0SS) (LINE 11).....ciiiiiniiirinrine et sssssssssssans | eessssesenes 249,887 | ........... 2,100,573 | covvvene 2,695,017 | coeveenee 2,200,580 | ..eovvvenee 1,174,728
15. Total other income (Line 15)...... ..92,459
16. Dividends to policyholders (Line 17) 120,911
17. Federal and foreign income taxes incurred (LINE 19)......cccuiveierereeeierieseeieseesesseesiessenens | srsssssessenas 56,825 | .oovvuenee. 314,556 | .oocvevn (259,850) ............. (443,780 ............. (117,729)
18, NetinCOME (LINE 20)........cuuiueieriereiireeiieiieiieeteetesssesseess sttt sss sttt ss st esssenssnssnss | ssesssssssnes 238,763 | ..covvenee. 1,388,856 | ........... 3,251,891 | oo (2,986,395) .....covennv. 769,467
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).......cccccceee| v 87,519,102 | ......... 83,485,111 | ......... 93,035,967 | ......... 93,870,453 | ....... 100,101,022
20. Premiums and considerations (Page 2, Col. 3):
20.1 Incourse of COlECtioN (LINE 15.1)......ceuieiicieierieire et isessssssesienias | coieeieeed 6,885,485 | .......... 2,562,090 | ..oovonee 4,233,780 | ..covonv 4,853,270 | ........... 4,807,631
20.2 Deferred and not yet due (LiINE 15.2)......ccovuiiiirinrineireineiseeseseeseesesssississieens | coveeieees 3,933,173 | oo 4,787,491 | ........ 13,194,323 | ......... 21,958,235 | ......... 22,625,888
20.3  Accrued retrospective premiums (LINE 15.3).......ccieeierciciesseieiesssisesesiesssssissienes | covnsssesisssesssssisssessens | sressnssessssssssssiessesss | sevesssssissessssssesessns | erosssessessiessessssssssess | cosssessssssssesssssesseses
21. Total liabilities excluding protected cell business (Page 3, Ling 26)..........cccoeveevevvererserrcrvene | coveres 54,644,264 | ......... 51,971,738 | ......... 65,137,206 | ......... 65,754,189 | ......... 63,868,383
22, L0SSES (PAGE 3, LINE 1)...oouieiiciiciiciieiieiiesieeisetesissssee sttt st sssssssssssesssssssssnssnsss | evessens 27,869,897 | ......... 26,820,661 | ......... 26,275,520 | ......... 14,816,685 | ......... 12,658,508
23. Loss adjustment expenses (Page 3, LiNE 3)......c.cccuereciecneieiieseese s sesessesssessessens | seesseesans 4,761,346 | ........... 4,677,984 | ........... 4777372 | ... 3,713,191 | oo 3,165,882
24. Unearned premiums (Page 3, LiNE 9).......ccciieieeieieieeseesesesiss e siessssssesessessssssessessssssess | seessessas 8,470,123 | ........... 8,467,095 | ........... 8,185,763 | .......... 9,782,105 | ........... 9,782,960
25. Capital paid up (Page 3, LINES 30 & 31). ...ttt sessssssssessessessssssesss | svsesssssisssesssssisssessens | seessssssssssessessessesss | sevsesssssesssessssssssesss | coesssessessiessesssssssssess | cesssesssssessssssssesseses
26. Surplus as regards policyholders (Page 3, LiNE 37)......c.ccveerereeieereeeieeseveseseseseesessssns | cvveiaens 32,874,838 | ......... 31,513,374 | ......... 27,898,762 | ......... 28,116,264 | ......... 36,232,639
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........oouurireiiirireirnenese e sssssessssssssnns | oeeeenens (2,005,865)] ............. (445,138)] ......... 14,571,911 | .......... (1,489,703)] .......... (1,572,810)
Risk-Based Capital Analysis
28. Total adjusted CaPItal............cocuurueriiciiciirieii ettt nssnssnnes | ereseens 32,874,838 | ......... 31,513,374 | ........ 27,898,762 | ......... 28,116,264 | ......... 36,232,639
29. Authorized control level risk-based Capital............ccoeevireieieiinieieesseee e | cveeieenns 4724123 | ........... 4,553,986 | ........... 4,176,502 | ........... 4,622,704 | ........... 3,797,665

30.
31.
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44,
45,

46.
47.
48.
49.
50.

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).......ccoe.
Mortgage loans on real estate (LINES 3.1 & 3.2).....ccvveeeieierieieesseee s sesses
Real estate (Lines 4.1,4.2 & 4.3).......cccocvervvrennnes
Cash, cash equivalents and short-term investments (LiNe 5).........cc.coveeverevsisiseiseiesiseienins
CONract 10ANS (LINE B)......vuvuieeiveieiieiiiie sttt b st saes
DENVALIVES (LINE 7)..vuveieririciesiesissieie sttt sttt
Other iNVested aSSES (LINE 8)........cvuevcvieeierceesie ettt es st st en s sees
Receivables for securities (Line 9).
Securities lending reinvested collateral assets (Line 10
Aggregate write-ins for invested assets (LINE 11).......ociurrernreerssisee s

Cash, cash equivalents and invested assets (LINE 12)........cccvevrrernrieieissineseiesisese s
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D, Summary, Line 12, Col. 1).......
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1
Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....cccccoevvevverereererieseeeeseseereenne
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Ling 10)........cccocvvervevevernrecrrienns
Affiliated mortgage 10ans on real €StAte..........c.vueveieeeciicveeee e
All Other AffIIALET. ......e.vereereereieeeieee s

Total Of aDOVE INES 42 10 47 ...ttt

Total investment in parent included in Lines 42 t0 47 @bOVe..........cccocvvevvervcverierceeee s

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............
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Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2020 2019 2018 2017 2016
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24).........cccceeuererrerrrrieiesseieie s sesssssesesssssns | sesieeias 3,092,391 | ........... 2,394,489 | .......... (2,418,572)] .......... (1,493,785)] .............. 974,642
52. Dividends t0 StOCKNOIAETS (LINE 35).......covuiurririirriririinrireieeineiseisesssssssssesssssssssssessessssssssssssesss | sesssessssnsssssssssssessnns | somssnsssnsssssnsssssssssenes | sessessssssssessnssessesss | eesmssnssssesssesssssnssens | ressessnseeesssessnneneees
53. Change in surplus as regards policyholders for the year (Ling 38)..........cccoeuereererversreciveriens | v 1,361,465 | ........... 3,614,613 | ..ccoeveee (217,502) .......... (8,116,375)] ........... 1,492,022
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2,16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)....... | ceoeoec. 16,330,288 | ......... 18,988,661 | ......... 13,739,273 | ......... 22,556,260 | ......... 24,767,145
55.  Property lines (LINes 1,2, 9, 12, 21 & 26)......ccoruurrurmriineenieneineinseneeseeseisseesseessssssesssessssssnes | seenneennes 5,129,306 | ........... 7,196,512 | ......... 14,736,221 | ......... 19,294,755 | ......... 13,828,862
56. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)........covcvverenrrrrnneeneneeneeneneiines | coveenes 20,160,621 | ........... 8,440,234 | ......... 11,264,921 | ......... 24,272,021 | ......... 15,326,449
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......ccocnvrnmrrmennerneernerneineenens | e 5,039 | oo 5134 | oo 18,170 | v 7,909 [ i 20,993
58. Nonproportional reinsurance lines (Lines 31, 32 & 33)... ....134,720 406,780 ....187,501
59, TOtAl (LINE 35)....uiuurireireiieiieciecieei s | eeinees 41,784,460 | ......... 34,765,262 | ......... 40,165,366 | ......... 66,283,747 | ......... 54,130,950
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)...... | covvvrees 5,355,397 | .covveenee 5875517 | .ccceeeee (5,675,957)| coovvneve 5,579,753 | ..ocueenns 5,463,607
61. Property lines (Lines 1, 2,9, 12,21 & 26)......c.cocverrernerncrirerrerseisesiseissssssssssssssssssssssssnens | conneenees 1,030,052 | ........... 1,414,467 | .......... 1,571,826 | ........... 2,686,521 | ...ovcvnnee 2,445,290
62. Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......cocovvveinsrnnrrnernerneineineies | coveeienes 1,994,959 | ........... 1,902,777 | ........... 2,257,408 | ........... 3,779,921 | ceene. 3,040,347
63. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ccovrrmrrrmrrimrrinirnernsinernenns | oeeineineinnees 5,039 | oo 5134 | e 18,104 | oo 7,909 | oo 20,993
64. Nonproportional reinsurance lines (LiNes 31, 32 & 33).......cceuveevirrereireieeeseseese s | essiessiineas 159,206 | ..ocoveenes 134,720 | .............. 406,780 | .o 152,802 | .ooooveeanes 187,501
65, TOLAl (LINE 35)....uuiviiiiciiieiiiiseiiesiesieisees s es bbb ssisnins | coeeineees 8,544,653 | ........... 9,332,615 | ... (1,421,839)( ......... 12,206,906 | ......... 11,157,738
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66. Premiums €arMEd (LINE 1)......cvererereeeieieeseese et teses s ssesssssssesssssssessessssssssssssssssees | svseseessssesenas 100.0 [ .oorererennne 100.0 | .oovoererrinne 100.0 | .ooveererrirines 100.0 [ .oooierrirennes 100.0
67. LOSSES INCUITEA (LINE 2)....ovvivviiciiieieieissieiese st sse st ssss s sssssssessssessenss | svsessessssessessens 52.6 | oo, 540 | oo 543 | oo 66.3 [ oo 52.5
68. L0SS eXpenses iNCUMTEA (LINE 3)......cvvvieereicreeeesceierss et sesssses e sssse s ssssssssssessssenss | svsevessissesssseens 150 | oo LI T [ 139 [ o 172 | v 11.6
69. Other underwriting expenses INCUITEd (LINE 4)........covvuiuiurreireeiie et sessens | cvvesesssssnsannns 32.0 | v 33.0 | oo 29.7 | oo 424 | . 38.2
70.  Net underwriting gain (I0SS) (LINE 8).......ccveveeurieeirieieieeieisetese et sses e sesssssssssssssaes | cevessssssssesesinsad 04 | oo [V20) ] R 20 [ i (V) ] I (2.4)
Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........ccccoevvmremreriesiesiesiesiesiesissssssssenns | oeveessisesisssinns K71 I 324 | v 323 | v 42.0 | oo 38.0
72. Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........covvenrrmrmenrerninennensereessessesssenes | coneeneeseeneennens YAGTN I 69.0 | oo 68.2 | v 83.5 | v 64.1
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......ccevevererrerererreereireiseeserserenes | cvvvvevieseeseneenne 555 | s 59.0 | oo 60.5 [ o VA T 59.1
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....cccovvvnrnrinrnerrrneneeneereeins | ceveeneenneneens (R 723 ] — (74 10) ] I— (VK1) | I 1,227 | oo (159)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......cccoovvrrrrmrnrcnees| coverrerneeneereinns (2] [— [C3<)) [— (£ [— 34 | (0.5)
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......cccoovvuemrvecnee | corerrrvreneenns [VACISZ3 ] I— [CXONE) ] I (PAZ0) | 490 | o (404)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......civeiiieiiireiiisisesissessessisresenes | creresrisienesnens (10.7)] v, (14.3)] oo (7.3)] o, 14 | (1.2)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1 No[ ]

If no, please explain:
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Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed (Cols.1-2) | Assumed Assumed Assumed Received Assumed
10 Prior. | e XXX | et XXX s [ e XK | i385 | B8 | e | T | 0 | 8 | 341 | XXX.......
2. 201 14,382 | 1,030 | 13,352 | 8,561 | 814 | T8 | 88 21T | 4B | 143 ] 9,548 XXX.......
3 20120 | 14751 | 1,348 13,403 | 8137 | TT8 | 859 | 135 ] 1248 | B3 ] 153 9,268 XXX.......
4, 2013..i| e 16,084 | 1662 14,422 ) 8527 | 1,044 | 949 | 180 | 319 | TT | 146 | 9,494 | XXX.......
5 2014...|.......16,964 | ..........2,032 | .......... 14,932 | .........8,656 | ............ 961 | .ce0c00e0 987 | o215 | 1,297 | 90 | 167 9,673 XXX.......
6. 2015.....| oo 16,594 | 02492 | 14,103 8,030 | 1,203 ] 932 | 199 | 1199 | 86 | 153 | 8673 XXX.......
7. 2016...cc.| e 19,764 | 2,136 | 17,628 8,807 | 693 | 846 | T 1595 | 9 ] 352 10,348 XXX.......
8. 2017.ce| 020,139 | 1,320 | i 18,818 | 18,980 | 462 | il TAT | 28 | 16865 | 79 ] 325 | 10,793 XXX.......
9. 2018........| ... 18,943 | 468 | 18,475 ] 8,020 | 209 | 526 | 2 | 1352 | T ] 319 | 9,887 XXX.......
10. 2019, | e 18,789 | 493 | 118,296 | 7,012 | 304 | B4 | 0 1,383 | | 266 8,631 XXX.......
11. 20200 e 18,813 | 566 | . 18247 | 4044 |96 |l T [ | 01,926 | e (0) ] 108l 5946 XXX.......
12. Totals....... | cooweeee XXX | evieece XXX | e XKX i | e 79,119 ] 6,622 | 7191 ] 965 ] 114,212 ) B33 2,140 92,401 XXX.ooe.
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Directand
Assumed Ceded Assumed Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.... | 2,789 | ..o 441 ... 1,907 {312 | A7 | s 28 | 73 | s 165 |0 [ | s 4,109 | ... XXX.......
2. 201 e 27 12 |32 [ B2 |8 [T 33 13 28 [0 i [ 561 | XXX
30 20120 e B96 | 033 | 374 16T | AT e B2 35 B0 | et (0) | | e 860 XXX.......
4, 2013|859 B [ 544 | 189 | 3T T 88 | iB0 |86 | e (1) [ | 1,308 XXX...o..
5. 2014|789 |13 | 868 [ 250 | 3T |2 BT B3 126 | () | | el 1,561 | XXX.......
6. 2015|831 [ B9 | TT9 [ 135 |30 [ D1 T 191 | (3 | [ 001,636 | XXX.on.
7o 2016 | e 755 |75 | 752 | B3 |13 [ 139 18 |99 | a2 | e | 001,603 | XXX.......
8. 2017 | 1,165 | BT | 1104 |19 i35 [ o284 | s L 109 | | [ 02,612 | XXX
9. 2018.. | 1,566 |23 | 1808 |26 | e B2 | e DO | e 13T e | [ 000.3,908 | XXX.......
10. 2019, | 2,041 |12 02,630 |35 |94 | [ 1,036 | | e (26) [ [ e | 5,728 [ XXX.......
11. 2020 | 03,623 |74 3,843 |28 150 [ L4 i [ 789 | [ | 8,745 | e XXX.oene
12. Totals...|.......15,287 |...........858 |......14,721 | ......1,280 |.........520 |......cc.... 12 | .eo.2,793 | o282 | 1734 | (8 |0 100032631 . XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2011.
3. 2012
4. 2013.
5. 2014.
6. 2015.
7. 2016.
8. 2017.
9. 2018.
10. 2019.
11.2020.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Year Year
1. Priofr... e 17577 | 16,557 |......... 15,635 |........ 14,898 |........ 13,539 |........ 13,048 |....... 11,813 | 12,103 |........ 11,497 |......... 11,266 |..oveenee (231) [ (837)
2. 2011 e 10,069 |........... 9,784 |........... 9,860 |........... 9,631 |.veenne 9,399 |t 9,173 | 9,023 |.......... 9,022 |..oveeue 8,890 |...ccco... 8,915 | .. 25 | (107)
3 2012 | ) 9,9, S I 9,475 | 9,292 | 9,040 |........... 9,010 |.ceveene 8,848 |.......... 8,744 |........... 8,759 | . 8,804 |..cco. 8,882 | ..o 78 | 123
4. 2013, . ) .9, S I XXX eovvoe | s 9,910 |.coveenee 9,892 |..cccunu 9,805 |.cveene 9,613 |t 9455 |........... 9,317 |t 9,319 |t 9,493 | . (VG 177
5. 2014... ... ) .9, S I ) .9, SO I XXX evvore | e 10,061 |......... 10,163 |......... 10,087 |.coveenee 9,927 .o 9,667 |..covevne 9,677 | vt 9,900 |.ovreeenee 223 | 233
6. 2015..... ... ) 9.9, SO I )., SO I 9.9, SO I ) 9,9, S I 9,673 | v 9,613 | 9,499 |.......... 9,243 |.....c.... 9,052 |..oooonee 9,001 | .o [C10) 1 - (241)
7. 2016..... | .o ) 9.9, S I XXXevvvoe | e )., SO I ) 9.9, S I ) 9,9, SO D 11,506 |......... 11,809 |......... 11,138 |........ 10,734 ... 10,345 | (389) [ .eoeerernns (793)
8. 2017....| e XXX | e )., SO I )., SO I ) .0, S I ) .9, SO I XXXevvore | e 14,252 |......... 12,935 |........ 12,534 ... 11,709 | (825) [ ..ouenee. (1,226)
9. 2018... .o ) 9.9, S I )., SO I )., SO I ) .9, S I XXXevvvoe | e )., SO I ). 9,9, S P 12,436 |......... 12,902 |........ 12113 | (U£E) 1 — (322)
10. 2019..... [ oo XXX v | e ) ., SO I 9.9, SO I XXX v | i )., SO I )., SR I XXX v | e XXX | s 13,040 |........ 13,003 | (37) [ vvenee XXX......
11, 2020..... | ..covnes XXX [ XXXerevee | e 2., S XXX [ 0., S XXXevooe | v XXX [ 0., S XXXeoeoe | e 11,976 |....... XXXeove | e XXX......
12. Totals...... | oo (1,822)] .coovveve (2,994)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Payment Payment
1. Prior..... | ... 000....... |eeeereern 2,643 | 4,147 | 5124 |.......... 5,660 |.......... 6,126 |..ccco... 6,494 | ... 6,782 |..cveune 6,992 |...ccc.... 7,322 |....... ) .0, S XXX......
2. 201 | e 4,062 |....... 6,132 | v 6,997 |..ovvn 7,597 | 7,905 | .o 8,119 | 8,229 ..o 8,316 | ..o 8,369 |...ccon. 8,377 |........ XXXrovoe | e XXX......
3 2012 | ) 9.9, SN I 3,290 | 5443 |........... 6,425 ... 7,009 | 7,462 | 7,701 | 7,841 | 8,011 | 8,083 |....... ) 0.0, SO XXX......
4. 2013, e XXXvvo | v ) 9,9, SR I 3,331 | 5515 | . 6,594 |..ccon. 7,321 | 7,732 | 7,956 | e 8,143 |......c.. 8,252 |....... XXXrevee | e XXX......
5. 2014... ........ ) .9, S I XXXeovoe | e )., S 3,616 |.ccoeeen 5870 | .o 6,929 |...c.... 7,684 |........ 8,096 |........... 8,321 | 8,467 |........ ) .0, S I XXX......
6. 2015..... ... XXX | v XXXevevoe | e XXX oveo | e ), 9,9, IO I 3,195 | 5258 |..ccoent 6,364 |........... 6,980 |....co... 7,377 | 7,560 |........ XXXvvee | e XXX......
7. 2016..... .o ) .0, S I )., S ) .9, S XXX oo | e ) .0, S 4,402 |.......... 6,765 |........... 7,965 |..veene 8,557 | e 8,843 |........ ) .0, S XXX......
8. 2017....| e XXX | v XXXevevoe | v ). 9,9, SN I ) 9,9, I I ) .9, SO I )., SO I 5,069 |.....c..... 7,660 |...ocone 8,702 |..ovvene 9,207 |........ XXXvvoe | e XXX......
9. 2018.... . ) .0, SO I )., SO I ) 0.9, SO XXX v | e ) .0, S I ) .9, S ) 9.9, SN I 4526 |....... 7,000 | 8,335 |........ ) .0, S XXX......
10. 2019..... [ e ) 9,9, I I XXXerevoe | e ). 9,9, SN I XXXvve | v ) .9, SO I XXXevvoe [ v ) 9,9, I I XXXrivoe | e 4943 |.......... 7,248 |........ XXXvvoe | e XXX......
11, 2020..... | ..coeees XXXvee [ XXXeoeeoe | s 2. S ., S XXXervee | e XXXeovooe | e XXX eoooe [ XXXeoeees | e XXXeoroe | e 4,020 |........ XXXeovees | s XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
1. Priof [ 11,331 | 9,071 | o 7,275 | o 6,245 | .o 4745 | ... 3,948 | ... 2,509 | .o 2,655 | . 1,927 | 1,550
2. 201 e 3,734 | 2,265 | .o 1,723 | 1,258 | 973 | 633 | A27 | 376 | 248 | .o 270
30 2012 | 9,9 G IS 3441 | 2,152 | o 1,238 | 1,012 | (G0 I 346 | 186 | .o 147 | 221
4, 2013 | e ) ,9 TN IO ) .9, I ISR 3,689 | . 2,161 | 1577 | 1,058 | 693 | A78 | 351 | 393
5. 2014 | ). .9 CHR O ) 0.9 G O ) 9,9 NI IOV 3,520 | .o 2,400 .o 1,604 | .o 1146 | 735 | 618 | .o 627
6. 2015, | ). ,9 RN IO ) 9,9, NI IO ) 9,9, RN IOV ), 9,9, GOSN IR 3,733 | e 2,676 | ..o 1,768 | .o 1,272 | 796 | .o 653
7. 2016 | ). .9 CHUN O ) 0.9 G O ) 9,9 NI IR ),9.9 G R 9,9 G IS 4,016 | .o 2,798 | .o 1,950 | 1,299 | .o 809
8. 2017 | e ) ,%, RPN IR ) 9,9, NI IO ) 9,9, NN IOV ), 9,9, G PR ) ,%, RN IO ). 9,%, RN IR 5456 | ..o 3247 | o 2,480 | .. 1,369
9. 2018t | e ) .9 RN O ) .9 I IO ) 9,9 NI DI ),9.9 G R ). 9.9 CHUIN O ) .9 G IO ) 9,9 RN IR 4575 | .o 3,723 | 2,173
10. 2019, e ) 0.9 U ) 0.9 RN O ) 9.9 N I ), 9,9, N PR ). 9.9 U S ) .9 R ) 9.9 NN ). 9,9 G IR 5011 | 3,631
11,2020 [ 0,0 ST R XXX ieeene [ ereneenas XXX [ XXX | e 0,0 ST P 0,0 ST O XXX [ e 0,9, ST 0,9, ST [ 4,256
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Annual Statement for the year 2020 of the IOWA MUTUAL |NSU RANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Gross Premiums, Including Policy and
Membership Fees Less Return Premiums
and Premiums on Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4 5
Dividends Paid
or Credited Direct Losses
to Policyholders Paid
on Direct (Deducting
Business Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

8
Finance and
Service
Charges
not Included
in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

1. Alabama..
2. Alaska...... ..
3. ANZONA.....coee
4. Arkansas.........cccocoverirennes
5. California.
6. Colorado......
7. Connecticut.
8.  Delaware.......ccccocovuvrerrnnnns
9. District of Columbia
10.  Florida......cccooeverrerririeiennns
11.  Georgia....
12.  Hawaii..
13.
14.
15.
16.
17.
18.  Kentucky.
19.  Louisiana..........cccevvrrirennee.
20.  Maine.....cocoevevereeirereinae
21.  Maryland
22. Massachusetts
23. Michigan......cccocoorrrnrerrenen.
24, Minnesota..........ccoervernnen.
25, MiSSISSIPPI...cvereereerrernreeenns
26, MiSSOUN.......coereerirrciennes
27. Montana..
28.  Nebraska
29. Nevada.......ccoooomververeinnnn,
30. New Hampshire..................
31, New Jersey.....coueneuneeneen.
32.  New Mexico.
33, New YOorK....oooceeereriinnnns
34.
35.
36.
37.
38.
39.
40.
41,
42. .143,643
43,
44,
45,
46.  Vermont...
47.  Virginia....
48.  Washington
49, West Virginia..........cccoen.en.
50.  Wisconsin....
51.  Wyoming.....
52.  American Samoa.
53, GUAM....coiiieerreeiies
54.  Puerto RiCO......cccoevrverernnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada........cccooevrrerennnns CAN
58.  Aggregate Other Alien........ oT
59.  TotalS...cccoiviererirreereeien,
58001.
58002.
58003.
58998.
Line 58 from overflow page D% G (01 (0 (010 ST (0} O (01 [0 I [0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) DS P (01 I (O [ I (0] I (O] [ I [ I 0
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 12 R - Registered - Non-domiciled RRGs. 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI).........cccccvverirerieieeienrs 0 N - None of the above - Not allowed to write business in the state................... 45
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

(b)

Explanation of Basis of Allocation of Premiums by States, etc.
Premiums are assigned to state based on the following methods:
1) the location of the risk for lines 1, 2, 4, 5, 9, 12, 16, 26, and 27
2) the location of the insured's operation for lines 17 and 18
3) the principal garaging location for lines 19 and 21
4)

the location of the employer for line 23
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Annual Statement for the year 2020 of the IOWA M UTUA L I NSU RA NCE COM PA NY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

FEIN - 46-1795752
NAIC Company Code - 15136

= v FEIN - 62-1590861 —
State of Domicile - West Virginia

NAIC Company Code- 10204
State of Domicile - Ohio

AlleghenyPoint
Insurance Company

Encova Foundation of Ohio

FEIN - 87-0807723 Encova Realty, LLC

NAIC Company Code - 13016
State of Domicile - West Virginia

FEIN - 31-1712343

Motorists Mutual
- - - Insurance Company - -
Phenix Mutual Fire Wilson Mutual BrickStreet Mutual Motorists Commercial Mutual lowa Mutual
Insurance Company Insurance Company Insurance Company EEIN - 31-4259550 Insurance Company Insurance Company
NAIC Company Code - 14621
FEIN - 02-0178290 b--- FEIN - 39-0739760 - FEIN - 20-2394166 F--- State of Domicile - Ohio ~ |-========= FEIN-41-0299900 | _____ FEIN - 42-0333120
NAIC Company Code - 23175 NAIC Company Code - 19950 NAIC Company Code - 12372 NAIC Company Code - 13331 NAIC Company Code - 14338
State of Domicile - Ohio State of Domicile - Ohio State of Domicile - West Virginia ! State of Domicile - Ohio State of Domicile - Ohio
i
'
! 70% 30% |
i
PinnaclePoint MICO ' | | -
Insurance Company Insurance Company ' lowa American
| Motorists Life Encova Insurance Insurance Company
FEIN - 46-1783383 ] FEIN - 31-1022150 | Insurance Company
NAIC Company Code - 15137 NAIC Company Code -40032 | | ! Agency, Inc. — FEIN - 42-1019089
State of Domicile - West Virginia State of Domicile - Ohio ' FEIN - 31-0717055 NAIC Company Code - 31577
) NAIC Company Code - 66311 FEIN - 41-1563134 State of Domicile - Ohio
H e o
NorthStone ' State of Domicile - Ohio
Insurance Compan
pany Encova E
FEIN - 26-0818900 — Service Corporation ! 10% IMARC, LLC
NAIC Company Code - 13045 — 1
State of Domicile - West Virginia FEIN - 31-0851906 ' Broad Street Brokerage FEIN - 42-1496478
H Insurance Agency, LLC 90%
i
SummitPoint H
Insurance Company Consumers Insurance H FEIN - 31-1783451
—| USA, Inc. H
i
I
i
I
i
I
I
1
1
I
'
'
I
'

FEIN - 81-4951462 - 1 "

Encova Foundation of West Virginia

STCE HTC Federal Investor, LLC Encova Insurance Service Center,
LLC

FEIN - 80-0772825
________ FEIN - 81-3585592 FEIN - 86--1546423

MPC Brickstreet 2017 Historic
Fund, LLC

FEIN - 81-5313304

MPC Brickstreet 2018 Historic
Fund, LLC

FEIN - 82-4318558

MPC Brickstreet 2019 Historic Fund,

FEIN - 84-1783677
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