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Annual Statement for the year 2020 of the MOTORISTS COMMERCIAL MUTUAL INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2020 2019 2018 2017 2016
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1,19.2 & 19.3, 194)....... | ....... 247,015,602 | ....... 172,001,608 | ....... 118,823,232 | ......... 87,386,012 | ......... 83,144,205
2. Property lines (LiNeS 1,2, 9, 12, 21 & 26)......vvrmirmrirrirnireeireereersseiseiseseessesssesssessssssssssess | cevseeens 78,754,566 | ......... 50,103,692 | ......... 24,711,073 | ........ 38,799,703 | ......... 37,033,818
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......cccovvnnenmennennrnnennennennenns [ s 197,000,643 | ....... 106,323,004 | ......... 37,416,193 | ......... 46,615,532 | ......... 44,134,857
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......covnirnrrnrrnnirnirnireeseninens | cereeieeinseinees (Y44 ) — 68,852 [ oo 64,493 | ... 215,073 | covvreis 209,920
5. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......ccceuvrveiereerreeeresseseessseesse s | evvesseeas 1,572,811 [ ... 1,390,335 | ..cocvnvvee. 816,705 | ........... 1,345,435 | ........... 1,408,114
B.  TOtAl (LINE 35)...uuieeieeeiereeiiiieieeieeese ettt | cieees 524,342,944 | ....... 329,887,490 | ....... 181,831,696 | ....... 174,361,755 | ....... 165,930,914
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)...... 78,585,365 | ......... 65,837,230 | ......... 64,694,944
8. Property lines (LiNeS 1,2, 9, 12, 21 & 26).......ovurruririreiieiieiie it 10,349,154 | ......... 29,669,573 | ......... 28,745,386
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).....c..coovvrirrivnrineineineineinni 11,395,487 | ......... 36,546,680 | ......... 37,096,828
10. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ccocevrvrrrrennennennrrnennennns [ cvvvneiniinccenc(952) | i 68,577 | ol 63,942 [ oo 214522 | oo 209,095
11. Nonproportional reinsurance lines (Lines 31, 32 & 33).. 816,705 . 1,345435 | ... 1,408,114
12, TOtal (LINE 35)...iuieiiicieciiecseeeeeeisessessissesss s sssnssssssesssenssenssesssensssnssenssenssnns | e 110,573,584 | .......112,554,876 | ....... 101,210,654 | ....... 133,613,440 | ....... 132,154,367
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8)........curiuuiurierriiriieiieeeeeiseiesiesiee s sessesssesssesssenssenss | cevesssennens 440,247 | .......... (2,264,191)] ........... 2,573,000 | ........ (34,547,537)] .......... (3,122,132)
14, Netinvestment gain (10SS) (LINE 11)....cuuiuuieiiiiieineineineeeieeisseiseeesee et sseessessssessensss | eeveeenens 6,677,994 | ......... 11,884,802 | ......... 14,720,658 | ........... 9,032,761 | ........... 7,860,970
15. Total Other iNCOME (LINE 15)......cruuierierieriereieieeieeiiee ettt ettt st st snssnes | oeseeiseneens 883,721 | oo 187,211 | oo 241,852 | oo 570,290 | oo 571,255
16. Dividends to policyholders (LINE 7).t ssssssssssssesssssssssssnnes | oevesssennens 126,503 | .....ceonve. 288,742 | ..o 699,411 | oo 745,616 | ..ccooevnnd 622,789
17. Federal and foreign income taxes incurred (LIN€ 19)........c.ccveuviveieiireieiereeeesieesevesesieiens | eersienens 2,148,028 | ........... 1,187,280 | ............. (622,140 .......... (3,264,964)] .....o.co... 128,269
18, NetinCOME (LINE 20)........uuiuieieieeiieieeisete sttt ss st esssenssenssnss | eseniens 5,727,430 | ........... 8,331,801 | ......... 17,458,239 | ........ (22,425,138)| ........... 4,559,035
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).......cccovenes | evened 630,620,197 | ....... 569,929,009 | ....... 459,876,707 | ....... 368,813,179 | ....... 354,653,646
20. Premiums and considerations (Page 2, Col. 3):
20.1 Incourse of COlECtiON (LINE 15.1)......cvurivrieeirrireiiseise st sssssssss | erisees 22,573,684 | ......... 11,947,807 | ........... 9,070,628 | ........... 9,370,455 | ......... 11,117,502
20.2 Deferred and not yet due (LINE 15.2)........ovrirrirminniiniieieeiseeseessseseeesesssssssessesssenens | e 139,404,179 99,693,358 ..37,829,161 19,336,010 ...14,097,439
20.3  Accrued retrospective premiums (LINE 15.3).......c.verririnenrirnineineensesessnsesssssssssnnens | eevsiessessnssssesssessnees | sesesesssssesssssnsssessssns | eessssssessessssesssssssssees | ereesssssssnsssssessessnnsns | sesssessesssssssssnssnssens
21. Total liabilities excluding protected cell business (Page 3, Ling 26)..........ccccveuvernrreerrereerneneens | coreene 451,310,824 | ....... 401,140,570 | ....... 309,261,523 | ....... 221,338,947 | ....... 197,965,789
22, L0SSES (PAE 3, LINE 1o ssssssssnses | svsns 162,658,785 | ....... 162,501,651 | ....... 159,198,738 | ......... 91,369,559 | ......... 78,060,801
23. Loss adjustment expenses (Page 3, LiNE 3)......ccouvurrrininrenrininernseneesesneesssssssessessssssssssssenes | coneseees 28,848,153 | ......... 28,343,079 | ......... 28,945,255 | ......... 22,898,014 | ......... 19,522,938
24. Unearned premiums (Page 3, LN 9).......cccovrurieriiinrneiscinessss s ssssssssssssssnns | evvsenens 51,318,980 | ......... 51,300,634 | ......... 49,596,094 | ......... 60,322,981 | ......... 60,328,252
25. Capital paid up (Page 3, LINES 30 & 31)....cueverrririneirrirrisiiesiseisessssssssesesssssssssssessesssssssssessns | sessssesssssssssssssssessanes | sesssssssssessnssssssnssesses | eesmssesssssssssessasssnssess | enessessssssssnssessensnnsss | sessssssessssssssnsnssnssens
26. Surplus as regards policyholders (Page 3, LiN€ 37).......ccoevevevevereiereeeeseeeeseesesesssesessenses | cvie 179,309,374 | ....... 168,788,439 | ....... 150,615,156 | ....... 147474232 | ....... 156,687,857
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........ccurveierieiisiiesieeiseisesessessesssssssssssssssssssssssssssssnses | sssssnses 3,123,150 | ......... 13,457,349 | ......... 86,811,401 | ........ (11,004,195)] ........... 4,977,216
Risk-Based Capital Analysis
28. Total adjusted CapItal.........c.oveeieereerireciseese e ensensenes | areies 179,309,374 | ....... 168,788,439 | ....... 152,027,362 | ....... 149,263,842 | ....... 158,434,433
29. Authorized control level risk-Dased Capital..........c..ccovvveerrrerereiieieeee s essseseseessnees | cereenan 21,780,588 | ......... 21,694,722 | ......... 20,534,148 | ......... 21,399,666 | ......... 18,014,341
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1)..euiiuiiiiiriiiieiriieiseisseiseiseisseisses e ssssssssssssssssssssssnnns | sessessessnessnees B44 | oo 66.1 | oo 69.3 | e 59.3 | v 65.7
31, StOCKS (LINES 2.1 & 2.2) ..o sssssssessessesins | sessessnessnessnens 219 | s 221 | 201 | v 28.0 | v 213
32. Mortgage loans on real estate (LINES 3.1 & 3.2).....c.cuvveereereieeeceeeee e
33. Realestate (Lines4.1,4.28& 4.3)....ccceceveernrenne
34. Cash, cash equivalents and short-term investments (Line 5)
35, CONract I08NS (LINE B).....c..cvevercrerierereiese et sessesssssesssssssssssssesssssssessesssessessssssanes | snssessessssessessssessesns | seesesessessssessssessesess | eeessesssssssessesessesesss | coessesesssssessessssessesses | sessesesssssessessssessesenss
36. DEIVALIVES (LINE 7)...eoveveeeieeieeeesieieeteetes ettt sssss st ssssstesse s sesss s sesssssssssssssssssssssessesns | sonssessesissessesisssssesens | seesessesssssssessessssessens | ersessesiessssessesenseseses | cnssesssssssesessssessesaes | sessesssssssesessssessesenes
37, Otherinvested assets (LINE 8).........ccuvcueierreieieissseeesessssessssss e sesssssssssesssssssssesessessas | sssssssssessessssens 6.7 | v 6.9 | e Y 9.2 | e 9.7
38 Receivables for SECUMtIES (LINE 9).......cvurviveiiieriieieiesssieessssissssesessssssssessesssssesessessssssssns | sssssssssessessssens 0.0 | oo [ | e 0.0 | e 0.2
39. Securities lending reinvested collateral @SSets (LINE 10)........ccvviereeirerieiieieressseeessseseins | evverirseesesissesesiess | evesesiesssesiesesssissees | ceressesssesessessessseess | eeveseesessesissessessseses | vevessessesissessssssenns
40. Aggregate write-ins for invested assets (LiNE 11).......c.cccvvreererseneieeses e
41. Cash, cash equivalents and invested assets (Line 12)...
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)......cciieeeieierieiieisssesesesesissssssessssses | cervvssesssssnssssessnnnns | eovnsssesissesssssssesnns | coesessssssesisssesssssiesss | seeesessssssssessssesses | soesssssisssesssssssssssones
43, Affiliated preferred stocks (Sch. D, Summary, Ling 18, Col. 1)......cccereireeierseseiesesireieeniens [ o | e [ e | v | soessesssessssssssesnes
44. Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1)......ccccovveienminmenneennenneerneerneensees | covevenes 23,315,917 | ......... 22,002,413 | ......... 20,711,678 | ......... 20,672,804 | ......... 18,792,837
45. Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, Lin 10).........cccceuvereiererressienns [ cerveieienisnieiiesinnes | e [ e | e [ esessisssssssssesnns
46. Affiliated mortgage 10ans 0N real ESEALE..........c.cccucieiiiicieie ettt [ ersresessessssssssessnnes | coessiesiesessessissessnns | ressssssesessssesssesieses | eereesessssessesessesses | sessesseses s
A7, AlLOther AffilIALEA. ........evveeeeieeiieiseiie ettt eseees | srssessssnssssssnsssnsssnsss | sossosssssssssssssssssssones | eossnessnsssnessnsssnsssnsns | sesssssssssssssssssness | sosesssssssesssesssssssssaees
48. Total Of @DOVE lINES 4210 47 .......coiieieieineieeseieee e ssissians | sesnina 23,315,917 | ......... 22,002413 | ......... 20,711,678 | ......... 20,672,804 | ......... 18,792,837
49. Total investment in parent included in Lines 42 t0 47 @DOVE.........coceieueieieiiirieieiieissieiieiiens | eenierissssensessssensesses [ eorsensessssessesssssnessens | enesessssensessessnsessesss | sossesssssnsessessssesseses | sonsesssssnsessassssessessess
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0)......ccc...| voovvvvrvnnnen. 13.0 | o 13.0 | o 138 | o 140 | o 12.0
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Annual Statement for the year 2020 of the MOTORISTS COMMERCIAL MUTUAL INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2020 2019 2018 2017 2016

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)..........cceveverrirereerrereeeieeeesseeessiesessssesesessenees | ceveeins 13,446,261 | ......... 11,109,642 | ........ (12,187,347)| ........... 7,777,041 | ........... 2,453,136
52. Dividends to Stockholders (LINE 35).........cccoeiueieieiiieieiseisee s sesess s ssessssssessessns | eovssessesssssessssesssnss | sessessiesessssssssssssss | ervsssesssssssssessssssssess | cossesssssssssssiessessssses | svnsssssiesesssssssseseens
53. Change in surplus as regards policyholders for the year (Line 38)........cccceeveeveevernveecerseeies | v 10,520,926 | ......... 18,173,282 | ........... 3,140,933 | .......... (9,213,625)] ........... 6,593,238

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | ........ 68,394,152 | ......... 54,727,039 | ........ (18,887,002)] ......... 47,373,271 | ......... 45,748,592
55.  Property lines (Lines 1,2, 9, 12, 21 & 26).......covevrermernerirerirerirerirenseneisessesssesssesssesssessensnens | seveeeens 35,482,876 | ......... 29,830,575 | ......... 15,064,309 | ......... 20,232,647 | ......... 18,678,255
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......ccocoueuremmrnnennernernennernees | ceveeens 58,854,330 | ......... 29,451,463 | ......... 20,157,675 | ......... 25573417 | ........ 22,316,450
57. Allother lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)......ccccverrrerrerrrrserserssssesens | oeeveesiennnns 28,774 | oo 29,745 | ... 109,676 | ..ocoevvvvene 47,313 [ oo 212,766
58. Nonproportional reinsurance lines (LINES 31, 32 & 33).......cuvcuereieirieieieeseiesesseiesessesesas | eessesiesinnes 975,442 | ... 853,707 | ........... 2,819,051 | ....co... 1,070,055 | ........... 1,432,977
59, TOtal (LINE 35)....ucuuierririeriiriieisecieeieeiesiseeesi st ssiess s essssssssens | avennes 163,735,574 | ....... 114,892,529 | ......... 19,263,709 | ......... 94,296,703 | ......... 88,389,040

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | ......... 38,647,406 | ......... 35,598,722 | ........ (33,066,861)] ......... 34,408474 | ......... 33,692,245
61. Property lines (LiNeS 1,2,9, 12,21 & 26)........oocuvrrrniirirnirnenseiseneneiesssesssesssesssesssessensns | osvenenens 6,240,906 | ........... 8,570,004 | ........... 9,566,353 | ......... 16,566,882 | ......... 15,079,288
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......c.covvurunrinrineennennereeseees | e 12,087,102 | ......... 11,528,587 | ......... 13,829,697 | ......... 23,309,510 | ......... 18,748,804
63. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) ...30,531 | ... ..31,106 | ... 111,280 | ... L4873 | ... ...129,457
64. Nonproportional reinsurance lines (Lines 31, 32 & 33)......c.cveuoieieierieieeseeeeeeesese e | neersissans 964,601 | ..ccovevee. 816,245 | ........... 2542736 | oo 942,280 | ........... 1,156,253
65, TOMAl (LINE 35).....uureurirrireiriieeisesisstestsss e sssss bbb bbb bbbttt nssnias | sbsenine 57,970,546 | ......... 56,544,664 | .......... (7,016,794)| ......... 75,275,919 | ......... 68,806,047

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66. Premiums arNEd (LINE 1).....ciieiucieesiscieieisetese sttt sses s sssesssssssssenes | ssessssssssessons 1000 [ .o 100.0 | oo 100.0 [ .o 100.0 | oooveeiens 100.0
67. LOSSES INCUITEA (LINE 2)....oreoeeerereiecieeieiseiieeisei ettt ss st st sssssesssssssssessessanes | soesessesesessecens 526 | oo 54.0 | v 543 | o 66.3 | oo 525
68. L0ss eXpenses iNCUITEA (LINE 3).......ccvevuercueriesireieiesissiseise st ssessssss e esssssssssessesssssssssens | sressessssssessesens 15.0 | v 151 | s 13.9 | e 172 | e 11.6
69. Other underwriting expenses iNCUMTEd (LINE 4)........cccovuiveireierrireeceeeiese e esseesessssesesessesiens | covvvesessssesaenns 320 | oo 33.0 [ oo 295 | i 424 | e 38.2
70.  Net underwriting gain (I0SS) (LINE 8).........evvuiuuiuurinieirineineineisesinesiesiessessessesssssessessenens | eessesssnssssssnsens 04 [ s [VZ20) ] I 23 | s (VAR°) | I (2.4)

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15

divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........ccovvuriemeimeineineerneeneineeineesnsesssesneeens | eerneirneinsinenns 32 | v 323 | i 32.3 | v 420 [ e 37.9
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cccevurervererrerrerersnrreiesssiesisenienes | cevesvieiieienins 67.6 | oo 69.0 | oo 68.2 [ oo 835 | e 64.1
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......ccvvrrrrmmirmirnirniireiiseeirseireninnnes | e B1.7 | oo 66.7 | coveereeriei 67.2 | o 90.6 | cooerrerrieis 84.3

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccoeivrevevereveeieiesesnens | e, (11,072)] covererne. (7,333)] coeverreee (14,178) oo 7,564 | oo (978)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......c.ceeevverrervrece | corerrerrireieiienas ((CX) ] I [CX) ] IR () ] [ 48 [ i 0.7)

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)....cccoeveuvmevenecnee [ o (L REE10)] (PZRCKIS) ) I— (EECTE:) ] — 3,019 [ v (2,491)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......cccoeveviiereiceieeeessceesrenenes | eveeresinsesenes (12.1)] oo (16.9)] oo (10.2)] e 20 [ i (1.7)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1 No[ ]

If no, please explain:
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