AMENDED FILING EXPLANATION

The current federal income tax liability is being reclassed fo the currentfederal income tax recoverable, and miscellaneous assets and liabilies were
updated for a deferred tax reclass to align the 12/31/20 annual statement with the audited financial statement as required by the Ohio Department of
Insurance. Accordingly, updates have also been made to the Five-Year Historical Data tables and Schedule F - Part6.
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e Satement o e year 2020 o ve. MOTORISTS COMMERCIAL MUTUAL INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCREAUIE D)....covvvereirrirciicrieieieissise ettt ssssssssnseneses | eesenessnns 265,131,604 | ....ovoverrcrerrncnieenes | e 265,131,604 | .............. 259,763,830
2. Stocks (Schedule D):
2.1 PrefEreA STOCKS. ...ttt | eriiessie s enies | erieni s | st LU N
2.2 COMMON SLOCKS. ....cuureerereerrerreerneeseeessresnesssseessesssssesseessssssssssssesssssssssssssssnssnes | sessssesssneens 90,440,078 | w.eovvvrrrerrnenne 377,615 | oot 90,062,463 | ....covveennvnn 86,881,667
3. Mortgage loans on real estate (Schedule B):
31 FIESEIBNS vttt sttt sttt ssensns | sessessessanssssessentensnsnstes | srsessessesestensansessessentans | sessessestessansessessansnea (01 N
3.2 Other than fIrSEHENS. ... niessiniins | cetieessiesissiessessensenies | seriesies s sisnins | seesiesiesiese s sesseeneas LU RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.
ENCUMDIANCES). .. vurereverereseeseeseeesessesessessssesessssassessessssssessessasssssessessesssssessessassss | nessessessssssnssessessassnssesss | sessessssssessessasssssessassensse | sessessessosssssessnssansnnens (0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....vererveeeeneeseesreseeseesesessesssssssesesssssessesssssssssessasssssessessessnsssssessassss | eessessssssssssssessassansnsnsss | sessessssssessessnsssnssesssssansse | soesessessosssssessessassnnens (0 U
4.3  Properties held for sale (less §.......... 0 enCUMDBIANCES)......ccvvieereiereieiiiereeiees | cvvrveiererenaenns 7,394,518 | oo 1,070,006 | ...ccevvvevnnd 6,324,512 | ccooverinn 6,325,000
5. Cash ($.....1,849,223, Schedule E-Part 1), cash equivalents ($.....20,840,258,
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA)........occcvvvrnee | verereereerenens 22,689,481 | .ooooeeiecerieeeinnines | e 22,689,481 | ..covvvvrnnen. 13,171,634
6. Contract loans (including §.......... 0 PIrEMIUM NOES).....cvecvvieiiriieesieietsetesesseres s sessesseses | sresisssssessssssessssssesssns | essesissssssssssessssssessssnss | oevessesssssessssssesssssones (0 U
7. Derivatives (SCREAUIE DB)........c.cuieiieciieeiriineireire st ssessessssseesessessssssessesssssssssessnss | eessssessesssssssssesssssssssnsss | nessessesssessessessassesessensns | seesessesssssssssssessassnsens 0 [
8. Otherinvested assets (SChedule BA)..........ccccovveverveveeriereeeecseeeesneseeseeneesneeseens | evesreriensnienn 940,629 | coviviviveeceieceiesiiens | cveevevsseenan 27,540,629 | ..coccvevvee. 27,088,575
9. Receivables for SECUMHES..........ccvvvvireirireieiiereeieeeesesesseessseseessssessssssssssseseens | eresvssessessseseernerey 0000 | oo | v 5,000 | coovereieeeeeae 2
10. Securities lending reinvested collateral assets (SChEAUIE DL)...........ovuvevieierieieeeiiens | ceveeieetessieiesissesisissiens | cersssesisssssesessessesssissens | seeveesessesissessessssssessns (0 U
11, Aggregate write-ins fOr iINVESIEA @SSELS.........orerirrirrrirririeieeiseie et esessens | sersessssssesesssassssessssens (01 [0 {01 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cceveevieriiereiiereeeeeeessseeens | eveerinisnen 413,201,310 | oo 1,447,621 | ..o 411,753,689 | ......cc..... 393,230,708
13. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY).......c.vveveeriririnesrirrireeins | corerrensinssssesssesssssssnsss | sessesssssssssessnssssssesnsssnsss | soesssssessmsssssssssessensnees (01 U
14.  Investment income due and aCCTUE...........cocuiiniincincicicirc e | sevesssisssinenens 1,932,834 | ..o | e 1,932,834 | ..covvviin. 1,885,283
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............. | vccoeveeuneees 23,131,406 | .cooovrerriernns 557,722 | .....ccuuee. 22,573,684 | ..o 11,947,807
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccccvveeee | corverrernenes 139,404,179 | .oevevieeeeeeeceesiies | vvveeiinnns 139,404,179 | ...cocveeen 99,693,358
15.3  Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt ettt sttt enstns | srteestenstenstsstnstenstnstens | ersessessenss st ssssnntinns | essiessiens s [0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............ccovueveruiveieiereeeee e eessieseisniens | cevereessesesaenns TA79,992 | .o | e, 7479,992 | oo 8,496,112
16.2 Funds held by or deposited with reinsured cOmpanies..............ccoevveeirivereeiieiens | covereveiennnad 44,599,185 | ...ooeveveeeiceeieeis | e 44,599,185 | ....ccoevnee. 33,994,305
16.3 Other amounts receivable under reinsurance contracts............c.coceveereeereereenens
17.  Amounts receivable relating to uninsured plans.............ccoceeviveeeeeerecee s
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccccccee. | vevevevevnnee. 1,706,525 | ..o | e 1,706,525 | .covverennne 2,508,668
18.2 Net deferred taX @SSEL........c.oiuuiiiiciir s | seebsis s sesies | sesiesi sttt | e (U1 1,797,538
19, Guaranty funds receivable Or ON AEPOSIL...........overruririrrirrireeenrreseessseseessssessesses | reeseessssessssssessesssssssssesss | sessesssssssssessnsssssessnssessns | soeessssessssssssssssessassnens (0 U
20. Electronic data processing equipment and SOtWATE............coeuevcueiiicreiece et | ceeereaeseeetssessese s eesessnees | eeeesesesssesesssesssessesesinens | everessesesissesesessesesnsees {0 U
21, Furniture and equipment, including health care delivery assets ($.......... (0) USSR RPN 8,985 | oo 8,985 | .o (0 I U
22. Net adjustment in assets and liabilities due to foreign eXChange rates...........oceieees | e | cervrieseisesesessssesiens | coreriesesssessssssesessnees (0 U
23. Receivables from parent, subsidiaries and affiliates...........cccouevrvirveeeieeieieeieieees | e 227,304 | oo | e 227,304 | oo 10,835,956
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE............cc.cvieieiirieieceseieieniens | et sesssssssens | crsssessesssssssesisssssessesissens | sesssssssesessssessessessnsns (0 R
25. Aggregate write-ins for other-than-invested aSSetS..........coveverrierierieeieeeeseseieenens | sesrissesssssinenns 951,225 | oo 8419 | i, 942,806 | ..cocorirrannn 5,639,274
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......cuurvvrreircriirrieriieesieisessisseessessseesssessssssssessssessssees | srseesseenesd 632,642,944 | ..., 2,022,748 | .............. 630,620,197 | ...ocvvvnnvns 569,929,009
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........ccc.. | vrerrenrerrermirninsinsiiniinns [ enreneissesssnssssesssssssnnsnnes | sesesseesnsssssssessessnnsnes (01
28, TOTAL (LINES 26 @NA 27)......ouvverrrirerirerieesieseseesiessssesisessssesssssssessssssssssssssssssssses. | sooeesseseess 632,642,944 | ... 2,022,748 | ............. 630,620,197 | ...ocvovunens 569,929,009
DETAILS OF WRITE-INS
10T, R
1102, R
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccccovveeiveeievcies | vvveveveisnesessenenns (01 RN 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiNe 11 @DOVE)......cciiverieiiireieiirisisiisniees | eonrensesssssssesssssssesensnes [0 (O I {0 0
2501. Surcharges RECEIVADIE...........ccviueiriiiiiieieese ettt snsenes | evsesesssensens 1,186,991 [ | e 1,186,991 | .o
2502. Miscellaneous reCeivabIEs............c.oiiiiieiiieireeesesessssesesneesines | cerioesisenienisenes 297,980 | oo | s 297,980
2503. Equities and deposits in pools and associations . ..184,415 | ... ..184,415 | .. .
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccocevvieiveveenes | ovvversiieiieinnnns (718,162) (726,581) ...5,354,370

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)........ovvvrrerrenrerniinrencisninns

..................... 951,225

..................... 942,806

.................. 5,539,274




e Satement o e year 2020 o ve. MOTORISTS COMMERCIAL MUTUAL INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year PriorzYear
1. LosSes (Part 2A, LN 35, COIUMN 8).......c.uuivuuiimrimeriieeiiessiessiesesse st assse st est st senssessins | cesssssesscsssns 162,658,785 | ....ovvvvereene 162,501,651
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN B)...........cccvevreerernerererieririnns | ceveereeresesseesenenns 1,206,525 |..ooovverveirerne, 5,460,544
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN O).......c.cocuiiiiieiiiciciccte ettt es s sttt se st bes b sss s benans | sbessesesssssesines 28,848,153 | .oooeverieie 28,343,079
4. Commissions payable, contingent commissions and other SImilar CharGES...........cccvvieiieiiceeiee et ren e | eerevesesesesesaesenes 4,397,480 | ..coooereririrernn. 4,193,184
5. Other expenses (excluding taxes, lICENSES ANA FEES)..........cccuiiiririiiieiiece ettt ettt bbb tessnaets | sbessesesssssesinns 10,675,114 | .cooverereeirerne. 7,871,756
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cocivviireiiicieieiceee et | erenaesesesseteseseees 1,168,090 |..coovvereerrerne. 1,211,163
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital GaiNS (I0SSES)).....c.verreuiirireireiriiierieiessesessssins | creseiissessesisssssssesessssessesns | sesessssessessssessesssssssssesseses
7.2 Net deferred taX HADIY.........ccccriveieicieieiietes ettt a bbb st n s s bt ensenas | snbensessesnsensesansaes 728,381 | .o
8. Borrowed money §.......... 0 and interest thereon §......... Dttt ettt bbbt et a b s b s ba s s s ssentes | steestaessinssensteesteestaestaestsentas | Steestiestenstiestees bt ee e teeneas
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....192,124,511 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErviCe ACH)..........c.cceurievereeeieiieieeeieeese s | evrevessessesssenns 51,318,980 | ..ccvvvevrerrene. 51,300,634
10, AQVANCE PIEIMIUM......viiieitireiictetee ettt bttt s st b b s b st a e b s b b s s b bbb bbb b s b s a s a et e s s bbbt sses et s e sebessesesesans | ebesssesessssesessnsssessnsesessnseses | essebessssesessssnsesassesessssnsebanes
11.  Dividends declared and unpaid:
1.0 SHOCKNOIAETS.......ooevereeriseei sttt | Cisnesbene bbbt | cebs s s
11,2 POICYNOITETS........cveoeevicei iRttt | sesenensens et (1,513) ] oo 180,296
12.  Ceded reinsurance premiums payable (net of CEdiNG COMMISSIONS).......c..cvcuiriieereirirereiieiese ettt be st s s s s ssssaes | evssssessssensnans 9,589,813 | .ovoeverereienne 16,525,151
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20)..........cccvvruirnieiericersieressseeesissssesssesiees | cveveessssesienns 165,179,288 | ....cevvvvvnene 102,954,626
14.  Amounts withheld or retained by company for aCCOUNE Of OtNEIS...........coviviiiieeeiccee et sssssaens | eevessesessssssasssssessenes 5,024 | ..o, 5,287
15, Remittances and items NOt AlIOCALEM. ... | et 8,248,344 | ......ccvvvvin. 8,293,172
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78).........cccvrvrrrieeeiieeieeee e esesiessssenes | cveressessssssssssssnenas 812,497 | .o 402,845
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........ccciicieice e senas | eteresiesessseses s s ssssesessseses | sessebessssesesssnsebessesessssesebanes
18, DIaftS OULSTANING. ... ..cviveeveeiiesieice ettt ettt a et e e e bt s et et es s st s s s st e s st ss et s e st et et st essesansanas | ensessssenssssessnssntessesesansessntes | ersesiesensessesnssseesens st eseesntas
19.  Payable to parent, subsidiaries and @ffllateS............cccveiciicriicicicee ettt ettt ete | evstesteseese s 5,910,128 | .o 7,677,881
20, DBIIVALIVES.......oouiiiiii bbb | bbbt | bbb
271, PAYADIE fOr SECUMLIES........cvcviviveviieetsicte ettt bbbt bbb st b e bt s bbb bbb sttt e st s st et es s sebebssebesssntebassess | besssbesessesesssensebessssesessnsesanns | suebesssesesnsesanans 1,995,000
22.  Payable for SECUMEIES IBNAING...........ccuiveiicieiecteiit ettt ettt a bbbt b s bt a et b s b b s st b s s b b s st bansebesasns | ssbebessesesssnsebessssetassssebesanss | sbesssesssssetesssesessssetebnsetens
23.  Liability for amounts held Under UNINSUIEA PIANS............ccuiuiveieiecieiiete ettt bbb sttt bbb bes s aesnas | ssbesessssesssssesessssesessssebessets | sbesssessssssetesssesessssebebnsesens
24. Capital notes §........... 0 and interest thereon §......... Dttt bbbt bbb e e b st baas | anbiessiessiessen s et essen s s snnss | aetiessies s sttt neen
25.  Aggregate Write=iNS fOr HADIHIES. ..........cceiereiicieceete ettt bbb st s e bbbt s st s sbebesnsets | dessebessssssesssinsesnan 565,737 | 2,224,301
26. Total liabilities excluding protected cell liabilities (LiNes 1 throUgh 25).........cceiiciiiceeice et | evinesesenserens 451,310,824 | ...oevvne 401,140,570
27, Protected CEll NADIIHIES. ..ottt | bbbttt | febbnent s
28.  Total liabiliies (LINES 26 NG 27).........cvererirerermeirieesseiieessssesssesssesss e esseses st ess s esst bbb sss st ssnsenssenes | fesssssssssesns 451,310,824 | ...coocovcrenns 401,140,570
29.  Aggregate write-ins for SPECIAl SUMPIUS fUNGAS..........c.iveiiciiiiicicieie ettt bbbt b b snns | ebsesssssssesssssnsesses s sensesaees 0 | oo 0
30, COMMON CAPILAI STOCK.......cvuiviiveiieictiieie ettt sttt bbb a bbbt s bt s e st n s st ensessebsnsanss | sbessessstassesesssessessssansessesns | shessessstessessssesses e b st ensessesses
31, PrefErred CAPItAl STOCK........c.cviveieiictecei ettt bbbt s et a bbb s bbb n s s bentes | Shessesstesses e tente st ensessesns | Srebsesestest et et es s st r s
32.  Aggregate write-ins for other-than-special SUMPIUS fUNAS...........cccvueiciiieiccc bbb snbens | essesssssssessss st es s senaesaens 0 | oo 0
33, SUPIUS NOES. ..ottt ettt es ettt s8££ e85 E s8££ 28 s e n b e bt nbenbeebsesiens | Sbsetsessastaesessessen b et sesententas | esbesnasessest st e st st nreen
34.  Gross paid in @Nd CONMTDUIBA SUPIUS.........cu.ruuriueicereeciseissees sttt sss sttt ess bbb s bbbt s bbb esenbsees | Sbsetsessesteetsessessesbaebsesesbenta | fesbessssessessanssesest st ansesiees
35, UNGSSIGNEA fUNAS (SUMPIUS).......ucvieieciieiecicisiiei ettt st b sttt b bbbt sses st ssesnsntens | bevsesssessesanes 179,309,374 | ..o 168,788,439
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt es | etee st st et ns e sttt st ane | SRRst et st ettt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... )ttt ettt sa st | febseesent st en et nten st s | sntenene sttt
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).......ccoverrrrurinrineieenesneeseessesessssssessesssssssssessessesssnes | sssessssssssssens 179,309,374 | .o 168,788,439
38, TOTAL (PaQE 2, LINE 28, COL. 3)...o.reeuureerreereeesmeeesseeesseeseeesseesseessssesssasessseses st ssesssse st ssesss s ssssssessssesssessssesssssssssssssesssssssnssssnne | sosesssssssssesns 630,620,197 | c.oovvveervrernnne 569,929,009
2501, State SUIChArges PAYADIE...........ocurerireieceeerie ettt sttt ssestssessessessssssesssssensnsessessesssnnnsses | sesesseesnessessecones 1,240,288 | oviiriieieeineireieens 193,336
2502. Reinsurance assumed overhead payable. ....327,688
2503, MiISCElANEOUS IS ......veeveureeririecerise ettt sttt ess st ens s ssessesssnssessessssnssessessassnssnssnnss | sessenssnssesssnsenssess( [ 28708 1) [ werrerrerrernssnsesmenesnssassnnannenns
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE..........cvriirrierririeiscieseieeiesiss sttt sssssssessessssens | sesessessssssssessessensnssessesens [0 1,703,277
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE).......vururrereiiiiereiseiessesessesessesssessesssssssesssssssssssssssssssssessssssssssssesssssssssnes | sessessssssessassassssesns 565,737 | .ovovrrnianenninns 2,224,301
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE.........cvureirrreriiririnrireieiessssissisessssssssssssssessssssssesssssssssssssssesssssss | sesessessessssssessessenssessessasens [0 U 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 @DOVE).......uuurererrurererrssmesressssssessessesassassssssesssssssssssssssessesssssssssessasssssssssessassanes | sessssessassssssessassansnsssssaseas (01 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE.........ovreiirierririeisrieiseiesiesissie sttt sssssssssessnsss | sesessessssssssssssassansnssnssasens 0 | o 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 @DOVE).......uurererirerearsssesissssassssessesesssnsssssesssssssssssssssesssssssssssssssasssnsssssessassanes | sesessessansssssessassansnssessaneas [0 0




e Satement o e year 2020 o ve. MOTORISTS COMMERCIAL MUTUAL INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2020 2019 2018 2017 2016
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...... | ....... 247,015,602 | ....... 172,001,608 |....... 118,823,232 | ......... 87,386,012 | ......... 83,144,205
2. Property lines (LINeS 1, 2,9, 12, 21 & 26).......evurrurreniiniiniineiseiseieeissiseiseissesssesssessssseees | ossines 78,754,566 | ......... 50,103,692 |......... 24,711,073 | ........ 38,799,703 | ......... 37,033,818
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......cccovvrererniinerrerineeieeinneiins | ceves 197,000,643 |....... 106,323,004 | ......... 37,416,193 | ......... 46,615,532 | ......... 44,134,857
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........cevvrrunrurmrenermernerneineins | oveieeiineineeens (14 ) 68,852 | ..cocovrennenad 64,493 | ....cccoooue. 215,073 | .oovreene 209,920
5. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......ccoueierernieieiiesieieseeseseiesesienns | erisianens 1,572,811 | .......... 1,390,335 | .o 816,705 | ........... 1,345435 | .......... 1,408,114
6. TOtAI (LINE 35)....euieeieiieieecieeee bbbttt | cisnees 524,342,944 | ....... 329,887,490 |....... 181,831,696 |....... 174,361,755 | ....... 165,930,914
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1, 17.2,17.3, 18.1,18.2, 19.1,19.2 & 19.3, 19.4)...... | ......... 71,934,238 | ......... 74,861,580 | .........78,585,365 | ......... 65,837,230 | ......... 64,694,944
8. Property lines (LINeS 1, 2,9, 12, 21 & 26).......cvuiurienieiineineieeeseiesieeissieeisesssssssssssnssenes | onsinns 12,236,404 | ......... 14,454,433 | ........10,349,154 | ......... 29,669,573 | ......... 28,745,386
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccccovuurinmeevrinnernineiisiieees | o 24,831,084 | ......... 21,779,951 | ........11,395487 | ......... 36,546,680 | ......... 37,096,828
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ccovinrineinireiineireieens | cereeieeieeeeees (L2 ) — 68,577 | .cocorerennn03,942 | o 214,522 | ..o 209,095
11. Nonproportional reinsurance lines (Lines 31, 32 & 33)... 1,572,811 1,390,335 | .............816,705 | ........... 1,345435 | ......... 1,408,114
12, TOtAI (LINE 35)..u.ieuieriiecicii ettt | eeiii 110,573,584 | ....... 112,554,876 |.......101,210,654 | ....... 133,613,440 | ....... 132,154,367
Statement of Income (Page 4)
13. Net underwriting gain (I0SS) (LINE 8)........cuiuiurriieireireise st sssssnses | ceseeesesesd 440,247 |.......... (2,264,191) | ........... 2,573,000 | ....... (34,547,537) | .......... (3,122,132)
14. Netinvestment gain (I0SS) (LINE 11)......cuiuurierieiiineieneiineiiee it sesesses s ssesssees | seeesined 6,677,994 | ........ 11,884,802 | ......... 14,720,658 | ........... 9,032,761 | ........... 7,860,970
15, Total other INCOME (LINE 15).......ruuiirrireirreieeieeise s sssian | seseessenssn 883,721 | .oovrvrenne 187,211 | oo 241,852 | oo 570,290 | ..coovrrrennn 571,255
16. Dividends to policyNOIAErs (LINE 17).......cvuriurieiiiiiniiieiireeseeiesisssssiesiesiesies s ssssssins | sesesesnesss 126,503 |.....ccocou... 288,742 | ..o 699,411 | oo 745,616 | .............. 622,789
17. Federal and foreign income taxes incurred (LINE 19).......c.ccoeveieevririrerereiseieeeeeeeeese e | erinianeas 2,148,028 |........ 1,187,280 |............. (622,140) | .......... (3,264,964) | .............. 128,269
18. Netincome (LINE 20)........cciiuriririieiiniiiniieiieiieeiseeiessess st ssensns | sesessnns 5,727,430 | ........... 8,331,801 | ......... 17,458,239 | ...... (22,425,138)| ........... 4,559,035
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).........cccccuc. | e 630,620,197 |....... 569,929,009 | ....... 459,876,707 |....... 368,813,179 | ....... 354,653,646
20. Premiums and considerations (Page 2, Col. 3):
20.1  In course of COllECtioN (LINE 15.1).......overeieeieeeeieeiseeiee e ssssessnes | evseesens 22,573,684 | ... 11,947,807 | ........... 9,070,628 | ........... 9,370,455 | ......... 11,117,502
20.2 Deferred and not yet due (Line 15.2)........ .139,404,179 99,693,358 37,829,161 |......... 19,336,010 | ......... 14,097,439
20.3  Accrued retrospective premiums (LINE 15.3).....cvereriirririeineiresiressssesssssssssssesssesss | sonssessssessssessssssnsnes | sessssssessessesssssessesss | sesssssessesssssssssmssesss | sesessessassssssessessansns | oessessesssnsssssessassnnes
21. Total liabilities excluding protected cell business (Page 3, Line 26)..........c.ccoeuevereeverereerreens | eveae 451,310,824 | ....... 401,140,570 | ....... 309,261,523 |....... 221,338,947 | ....... 197,965,789
22, LOSSES (PAGE 3, LINE 1)....ouiieiirciieiiciie ittt sttt sssssssssssssnsans | seesens 162,658,785 |....... 162,501,651 |....... 159,198,738 |......... 91,369,559 | ......... 78,060,801
23. Loss adjustment expenses (Page 3, LINE 3)........ccivveieiereieeeeeeessese e sessesaeseies | essesees 28,848,153 | ......... 28,343,079 | ......... 28,945,255 | ......... 22,898,014 | ......... 19,522,938
24. Unearned premiums (Page 3, LINE 9)......cc.vvvuririvrriereiisiseiiseesss s sssssssnnes | essnees 51,318,980 | ......... 51,300,634 | ......... 49,596,094 |......... 60,322,981 | ......... 60,328,252
25. Capital paid Up (Page 3, LINES 30 & 31).....uioireirieiirririsiesinsissseessssssseessssssssssssssessesssssssssns | sessesssssssssessassssssnss | sessessssssessesssssnssesss | sessessessessssssssnssessns | sesmssessesssnssessassansns | soessessessnssessessasssnes
26. Surplus as regards policyholders (Page 3, LINE 37)......ccevcveieieieieeeeeeeeeseeseeseeesenes | v 179,309,374 | ....... 168,788,439 | ....... 150,615,156 | ....... 147,474,232 | ....... 156,687,857
Cash Flow (Page 5)
27. Net cash from operations (LINE 11).......cccueuiererrcreeeeiieieee et essessssaenes | seesesseses 3,123,150 | ......... 13,457,349 | ......... 86,811,401 | ....... (11,004,195) | ........... 4,977,216
Risk-Based Capital Analysis
28. Total adjusted CaPItAL..........c.ovvieririririiierierieiei et | benees 179,309,374 | ....... 168,788,439 |....... 152,027,362 |....... 149,263,842 | ....... 158,434,433
29. Authorized control level risk-Dased Capital.............cocoveverreeeiieirieseeeeee e esienes | eeaenees 21,781,086 | ......... 21,694,722 | ......... 20,534,148 | ......... 21,399,666 | ......... 18,014,341
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1).ceuvuuerereimeeneiieiieeisesiessessess sttt | seiseissesessend 644 | .o 66.1 | oo 69.3 | o 59.3 | e 65.7
31, StOCKS (LINES 2.1 & 2.2)...c.vuuieieeiieiieieeiseisse s sssssnns | svssesssesssssssnes 219 | e, 725 I 201 | oo 28.0 | oo 21.3
32. Mortgage loans on real estate (LINES 3.1 & 3.2)......ccuvveverreiieerereeseeees e
33. Realestate (Lines4.1,4.2&4.3)....coeieveveeeeereeeern
34. Cash, cash equivalents and short-term investments (Line 5
35, CONrACt I0ANS (LINE B)......cvveevrcvreericieieie sttt s sssss s ssesssssssessssssessssssssnssses | stessesssssssesssssessnses | siesissessessssessessesess | essessesissessesssnsssns | vevesissessssssesssssesns | oesessesessssessesnssssns
36, DEMVALIVES (LINE 7)...ocvevevecveeeteiite ettt ssss s s tsses s sssss s ssssssessnsns | stessesssssssessesssessases | siesissessessssessessessnsss | essessesissossessssssssees | veveesessessesssesssssesns | oesessessssssessesssssssns
37. Otherinvested aSSEtS (LINE 8)........cccuiveieeiieeiciieeiie et ssss et estessesssses s sssesssssssnes | svessissessssssosans 6.7 [ oo 6.9 | o, A T I 9.2 | e 9.7
38 Receivables for SECUMHES (LINE 9)......vviveevriieeieiceeees ettt ssses s senasnes | sveesessesssssssisens 0.0 [ oo | eevvereereresrerssssenens | ceveerenssesninead 0.0 [ o 0.2
39. Securities lending reinvested collateral SSEts (LINE 10)........c.cvevcvereveciereieiersieiesererienies | ervsresiesissesississeses | eveseesssesisssssesissens | eeveesesessssessesissessens | sreessssssesssissesssinss | soessessesssssssessssessenes
40. Aggregate write-ins for invested assets (LINE 11).......ccvcvvevcvveereeeesesesesees e
41. Cash, cash equivalents and invested assets (Line 12)...
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, SUMMATY, LINE 12, COL 1).....uiviiieiiisieieiee et tesies s sessssaeses | eevensssesssssssessssssens | evessessssssssessssssesinss | sressessesesssssssessssenss | sesssesesssssssssssessess | essesesssssssssessnsases
43. Affiliated preferred stocks (Sch. D, SUMMArY, LINE 18, COL 1).....ucviiieciceieicreccreieieeieeies | ceverissessssieessssnsens | eressssssssssesissssesinss | srerssssesssssssssessssenss | seesessensssssssssssessess | ersesssssssssssessssanees
44. Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)........coveunernernirnsinerinseinsiinneins | ceeneeene 23,315,917 | ... 22,002,413 | ......... 20,711,678 | ......... 20,672,804 | ......... 18,792,837
45, Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, LINE 10).......c.cciiieiieiriieiiiciees | cerrietesiieesnieeiens | evereiveisessniesesssisens | ovvesesssssesssessesssness | vevseiesesssissesesseessns | ooresessesessssssesssssenns
46. Affiliated mortgage 10aNnS 0N IEAI ESTALE............cccieiicccce e iens | eerevesesesesssstesessaes | etesesesesseressssniesenes | stesessesesisetesessesesins | sretesesseresinsetesenetens | seereresisetesesreresesaens
47, AllOEr @ffilALEA. ......c..cveeereececec et ess s enies | snbsnesesens s ssrsenenns | sesneieesentenssesnenensane | fnerneenssnssnesentenssnes | sersensensssneseensentenene | ceneniesssse s enssnesseae
48. Total of AbOVE INES 4210 47.......oouiiic et | sressieas 23,315,917 |......... 22,002,413 |........ 20,711,678 |......... 20,672,804 | ......... 18,792,837
49. Total investment in parentincluded in LINES 42 10 47 @DOVE...........covueieieveieieiisieiessieiens | erssssssesssssssessessssens | ersessessssassesssssssessess | srosssssessessssansessnsenss | soasesssssssessessnsesenss | ossessessessssassesnsasses
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0)......ccccc. | covvevrreiiennas 13.0 | e, 13.0 | 138 | o, 140 | i, 12.0
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Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (I0SSES) (LINE 24)........ccoovuiuniueiniieieeiseiseseiesiesississiseins | eeeeees 13,446,261 | ......... 11,109,642 | ....... (12,187,347) | ........... 7,777,041 | ........... 2,453,136
52.  Dividends t0 StOCKNOIAETS (LINE 35).......cuuirrerrirrirrirnreresesnsinssssesessesssssssessssssssssssssessesssssssssnsss | sessessssssessassesssnssesss | sssssssssssssassssssessesses | sessssmssessansssssessassans | soessessesssnssnssessonssnss | sessessassssssessessessnens
53. Change in surplus as regards policyholders for the year (Line 38)...........ccoeevveereveeeeveveinnes | ceverenns 10,520,926 | ......... 18,173,282 | ........... 3,140,933 |.......... (9,213,625) | ........... 6,593,238

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...... | ......... 68,394,152 | ......... 54,727,039 | ....... (18,887,002) | ......... 47,373,271 | ......... 45,748,592
55.  Property lines (Lines 1,2, 9, 12, 21 & 26).......covruiuniunirineiniineiineisiiesissiessesssssssssssnsens | seesnees 35,482,876 | ......... 29,830,575 | ......... 15,064,309 | ......... 20,232,647 | ......... 18,678,255
56. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).. ....58,854,330 | ......... 29,451,463 20,157,675 | ......... 25573417 | ......... 22,316,450
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......cocrrimrirrinineieiiineieiines | ceveeieeieees 28774 | oo 29,745 | ... 109,676 | ...ovvervenees 47,313 | . 212,766
58. Nonproportional reinsurance lines (LiNeS 31, 32 & 33).....cccveveiereeerierieeeeeesessesesesessesens | evsrssinanns 975442 | .............. 853,707 |........... 2,819,051 |........... 1,070,055 |........... 1,432,977
59, TOtAl (LINE 35).....ceuieeieeiieiieeie ittt | enen 163,735,574 | ....... 114,892,529 | ......... 19,263,709 | ......... 94,296,703 | ......... 88,389,040

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1,19.2 & 19.3, 19.4)...... | ......... 38,647,406 | ......... 35,598,722 | ....... (33,066,861)] ......... 34,408,474 | ......... 33,692,245
61. Property lines (Lines 1,2, 9, 12,21 & 26).........couumivnirniiniiniineineiesesesssessisssssessssssssssssns | cvereseend 6,240,906 | ........... 8,570,004 | ........... 9,566,353 | ......... 16,566,882 | ......... 15,079,288
62. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)......ccovrrureerreernereerneressnneseens | ceeeeenns 12,087,102 | ......... 11,528,587 | ......... 13,829,697 | ......... 23,309,510 | ......... 18,748,804
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ocovurureereereeririreereeneinens | coreereeneeennes 30,531 | oo 31,106 | oo 111,280 | .o 48,773 | .o 129,457
64. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......ccccueerireieieiseieiesieessesensenens | eoerienisenns 964,601 |...coevnnn 816,245 | ........... 2,542,736 | ..o 942,280 |........... 1,156,253
85, TOtAl (LINE 35).....ciuierciecicieeieeieeieeses bbb bbb | eeinees 57,970,546 | ......... 56,544,664 |.......... (7,016,794)] ......... 75,275,919 | ......... 68,806,047

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66.  Premiums €arMed (LINE 1). ... vvviveicrceereieeiies et tes s tes s ss st ssssessssssessssessensssans | evsesessessssenns 100.0 | .o 100.0 |.ooeeeeeins 100.0 |.ooveiereieinnne 100.0 | .o 100.0
67.  LOSSES INCUMEA (LINE 2).....cuvieveieerercrese ettt s sssssssessssessessesssesssesssssssans | svsessssssessssanes 526 | oo, 540 | oo 54.3 | e 66.3 | .o, 525
68. L0SS eXpenses iINCUITED (LINE 3)......c.ovrururinrerieisiinsiseiss s tsesssssssssssessessesssssssssessssssssnsss | sressesssssnsssnssns 15.0 | o 151 | s 13.9 | e 172 | e 11.6
69. Other underwriting expenses iNCUITEd (LINE 4).........ccuivereicirircieeseeiessiese et essnies | evresessssesesens 32.0 | oo 330 | e 29.5 | e 424 | 38.2
70.  Net underwriting gain (I0SS) (LINE 8).......ccvievivieiieiieieireere et sss s bessseens | srevesssssesessesenns {0 [VK0) | 23 | e (VAR ) | (2.4)

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15

divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........cccrrurirmiemermeeneieeeneeneseeseessesseees | sesessesssssssneens 312 | e 32.3 | e 32.3 | i 42.0 | i 37.9
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........evuururmrurnrurniineirneirneiineiseeeiesisneens | ceeessesssesesneens B7.6 | oo 69.0 | .o 68.2 | .o 83.5 | oo 64.1
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......cevurrunrunrineineineineiineiineines | eeeiserinsrinnnen B1.7 | oo 66.7 | oo B7.2 | oo 90.6 | ooverririnnne 84.3

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11)...c..cveverrieierieieieieiieieieens | cereiriiennes (11,072) | coovrn (7,333) | cevvrverrrnes (14,178) | e 7,564 | .o (978)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........cccoeveviverrerens | correerreeierennns [(CG) [C°) ) I () I 48 | i 0.7)

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccccovvevvrvivens [ cerverrerrnnns (18,180) | ...cvvevevee. (24,336) | .....oovev.. (15,978) | ..vvcvvrrean 3,019 | (2,491)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Ling 21, Col. 2 X 100.0).....c.oovuiiiniriiiiisisisiissiisnissiesssssnnes | eoesssssssesseens (12 ] oo (16.5) | ovvocercireens (10.2) ] cooveiricicinnas 2.0 | (1.7)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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