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ANNUAL STATEMENT FOR THE YEAR 2020
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPA&IY
ASSETS .
Nonadmitted | Net Admitted | Net Admitted
Assets Asdets Assets Assets Prior
Current Year | Current Year | Current Year Year
1 Bonds (Schedule D - Part 1) 0.00 0.00 0.00
Preferred stocks, common stocks and mutual funds
2 (Schedule D - Part 2) 9,441.60 0.00 9,441.60 9,513.60
3 Real estate (less liens, encumbrances) (Schedule A) 109,793.80 0.00 109,793.80 115,618.95
4 Cash (Schedule E) 4,217,907.61 0.00| 4,217,907.61 3,444,616.15
5 Short-term investments 0.00 0.00
6 Aggregate write-ins for invested assets 0.00 0.00
7 Subtotals, cash and invested assets 4,337,143.01 0.00| 4,337,143.01| 3,569,748.70
8 Investment income due and accrued 0.00 0.00
Assessments or premiums in the course of collection
9.1 (including agents balances) 14,042.00 0.00 14,042.00/ 53,333.60
Deferred premiums, agents' balances and installments
9.2 booked but deferred and not yet due 0.00 0.00
93 Earned but unbilled premiums (post assessment) 203,977.00 0.00 203,977.00 280,508.00
10.1 Amounts recoverable from reinsurers 0.00 0.00
10.2 | Funds held by or deposited with reinsured companies 171,621.00 0.00 171,621.00
11.1 | Current federal income tax recoverable and interest thereon 0.00 0.00
11.2 | Net deferred tax asset 148,798.00 14&.?98,00 0.00 0.00
12 Electronic data processing equipment and software 0.00 0.00
13 Furniture and equipment 17,383.65 17,383.65 0.00 0.00
14 Receivables from parent, subsidiaries and affiliates 0.00 0.00
15 | Aggregate write-ins for other than invested assets 200,000.00 20&.00&00 0.00 0.00
16 Total Assets 5,092,964.66 36L.1s1,65 4,726,783.01| 3,903,590.30
Details of Write-Ins for Assets:
1501 | VALUE OF PURCHASED AGENCY 200,000.00 20$.000‘00 0.00
1502 0.00
1503 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00 0.00
1599 | Total aggregate write-ins 200,000.00 200!1,000.00 0.00 0.00,




ANNUAL STATEMENT FOR THE YEAR 2020
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS
Gurrent Year | Prior Year

1 Unpaid Losses (Underwriting Exhibit - Part 2A) ! 198,000.00 70,426.14
2 Unpaid loss adjustment expenses (Underwriling Exhibit - Part 2A) . 0.00 0.00
3 Commissions due and payable to agents 10,074.67 10,537.51
4 Other expenses (excluding taxes, licenses and fees) 20,865.51 24,217.50
5 Taxes, licenses and fees (excluding federal income taxes) -566.34

Current federal income taxes (including $0 on realized capital gains
6 (losses)) 227,815.00f  143,489.00
7 Net deferred tax liability
8 Borrowed money and interest thereon
9 Uneamned assessment/premium reserve 867.517.70 766,873.42
10 Advance premium
1 Ceded reinsurance premiums payable
12 Funds held by company under reinsurance treaties
13 Amounts withheld or retained by company for account of others
14 Provision for unauthorized reinsurance
15 Payable to parent, subsidiaries and affiliates
16 Aggregate write-ins for liabilities 0.00 0.00
17 Total liabilities | 1,324,272.88| 1.014.977.23
18 Surplus as regards policyholders 3,402,510.13| 2,888,613.07
19 Total liabilities and surplus | 4,726,783.01| 3,903,580.30

Details of Write-Ins for Liabilities:
1601
1602 .
1603 '
1698 | Summary or remaining write-ins from overflow page | 0.00 0.00
1699 | Total aggregate write-ins | 0.00 0.00




ANNUAL STATEMENT FOR THE YEAR

THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY

2020

STATEMENT OF INCOME
Current Year Prior Year
UNDERWRITING INCOME
11 | Gross Assessments/Premiums earned 3,443 ,616.44 3,457,655.92
1.2 Less: Return Assessments/Premiums earned 78,590.45 66,149.64
1.3 Direct Assessments/Premiums earned 3,370,025.99 3,391,506.28
14 Deduct premiums for reinsurance ceded (Reinsurance Schedule) 658,918.82 701,447.51
15 Add premiums received for reinsurance assumed (Reinsurance Schedule) 0.00
1.6 Net Assessments/Premiums earned 2,711,107.17 2,690,058.77
DEDUCTIONS
2 Losses incurred (Underwriting Exhibit - Part 2) 1.1514.1 11.42 1,373,373.45
3 Loss expenses incurred (Expense Exhibil) 13,938.52 8,113.42
4 Other underwriting expenses incurred (Expense Exhibit) 947,507.25 1,167,120.15
5 Aggregate write-ins for underwriting deductions 0.00 0.00
6 Total underwriting deductions 2,095,557.19 2,548,607.02
7 Net underwriting gain (loss) - 615,549.98 141,451.75
INVESTMENT INCOME |
8 Net investment income earned 43,143.99 25,163.04
9 Net realized capital gains (losses) less capital gains tax
10 Net investment gain (loss) 43,148.99 25,163.04
OTHER INCOME |
1 Net gain (loss) from agents’ or premium balances charged off !
12 Finance and service charges not included in premiums 23,783.00 28,076.40
13 Aggregate write-ins for miscellaneous income 43,?61 .54 237,034.74
14 Total other income 72,544.54 265,111.14
15 Net income, after capital gains tax and before federal income taxes 731,243.51 431,725.93
16 Federal income taxes incurred 187,177.00 106.046.26
17 Net income 544,066.51 325,679.67
SURPLUS ACCOUNT !
18 Surplus as regards policyholders, December 31 prior year 2.853,61 3.07 2,845,990.00
19 Net income 544,055.51 325,679.67
20 Change in net unrealized capital gains or (losses) less capital gains tax | .72.00 -7.40
21 Change in net deferred income tax :
22 Change in nonadmitted assets (Exhibit of Nonadmitted Assets) -30,007.45 -283,049.20
23 Change in provision for reinsurance i
24 Aggregate write-ins for gains and losses in surplus ! 0.00 0.00
25 Change in surplus as regards policyholders for the year 5{3.89?.06 42,623.07
26 Surplus as regards policyholders, December 31 current year 3,402,510.13 2,888,613.07
DETAILS OF WRITE-INS :
0501
0502 |
0503 ’
0599 | Total Aggregate write-ins for underwriting deductions | 0.00 0.00
1301 | COMMISSIONS 44,520.54 230,657.74
1302 | MINE SUBSIDENCE 14,241.00 6,377.00
1303 |
1304 |
1399 | Total Aggregate write-ins for miscellaneous income 1;3.761 54 237,034.74
2401 |
2402 !
2499 | Total Aggregate write-ins for gains and losses in surplus | 000 0.00
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ANNUAL STATEMENT FOR THE YEAR 2020
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY
CASH FLOW STATEMENT
| CUrranll Year | Prior Year
Cash from Operations
1 Premiums/Assessments collected net of reinsurance 2,755,953.05 2,918,673.58
2 Net investment income 48,974.14 30,258.10
3 Miscellaneous income 72,544.54 265,111.14
4 Total 2,877,471.73 3,214,042.82
5 Benefit and loss related payments 1,006,537.56 1,314,705.31
6 Commissions, expenses paid and aggregate write-ins for deductions 964,694.26 1,177,418.90
7 Federal and foreign income taxes paid (recovered) 138,743.00 2,111.26
8 Total 2,109,974.82 2,494,235.47
9 Net cash from operations 767,496.91 719,807.35
Cash from Investments

10 |Proceeds from investments sold, matured or repaid:
10.1 | Bonds
10.2 | Stocks
10.3 | Real estate l

!Nlat gains (losses) on cash, cash equivalents and short- term ‘
10.4 | investments
10.5 | Miscellaneous proceeds |
10.6 Total investment proceeds | 0.00 0.00
11 [Cost of investments acquired (long-term only): |
11.1 Bonds
11.2 | Stocks
11.3 | Real estate 20,196.00
11.4 | Miscellaneous applications
11.5 Total investments acquired 0.00 20,196.00
11.6 | Net cash from investments | 0.00! -20,196.00

Cash from Financing and Miscellaneous Sources

12.1 Borrowed funds (cash provided/applied)
12.2 | Other cash provided (applied) 5,794.55 -223,178.20
13 Net cash from financing and miscellaneous sources - 5,794.55 -223,178.20

RECONCILLIATION OF CASH, CASH EQUIVALENTS AND SHORT-

TERM INVESTMENTS

14 Net change in cash, cash equivalents and short-term investments 713,291.46 476,433.15
15.1 | Beginning of year (cash, cash equivalents and short-term investments) 3,444,616.15 2,968,183.00
15.2 | End of year (cash, cash equivalents and short-term investments) 4,217,907.61 3,444,616.15
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ANNUAL STATEMENT FOR THE YEAR

2020

THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY

EXPENSE EXHIBIT
Current Year

Claim Adjusting:
1.1 Direct 0.00
1.2 Reinsurance assumed 0.00
1.3 Reinsurance ceded excluding contingent (commission and brokerage) 0.00
14 Net claim adjusting 0.00

Commission and Brokerage:
21 Direct commission and brokerage 311,285.18|
2.2 Reinsurance assumed excluding contingent 0.00
2.3 Reinsurance ceded excluding contingent (commission and brokerage) 0.00
24 Contingent - direct (commission and brokerage) 0.00
2.5 Contingent - reinsurance assumed (commission and brokerage) 0.00]
26 Contingent - reinsurance ceded (commission and brokerage) 0.00!
2.7 Policy and membership fees (commission and brokerage) 0.00
2.8 Net commission and brokerage 311,285.18|
3 Allowances to managers and agenls 4,31559'
4 Advertising 21,237.80
5 Boards, bureaus and associations 15,294.25|
6 Surveys and underwriting reports 0.00
7 Audit of assureds' records 0.00

Salary and related items:
8.1 Salaries 213,394.10
B.2 Payroll taxes 11,210.35
9 Employee relations and welfare 94,406.64
10 Insurance 15,209.79
11 Directors' fees 43,576.00
12 Travel and travel items 3,282.21
13 Rent and rent items 14,400.00
14 Equipment 72,662.39
15 Cost or depreciation of EDP equipment and software 11,619.70
16 Printing and stationery 25,176.88
17 Postage, lelephone, exchange and express 26,048.78
18 Legal and auditing 13,239.25
19 Loss adjustment expenses 13,938.52
18 Investment expenses 0.00
19 Totals 599,512.25

Taxes, licenses and fees:
20.1 State and local insurance taxes 271.00
20.2 Insurance department licenses and fees 2,976.35
20.3 All other (excluding federal income and real eslale) 0.00
204 Tolal taxes, licenses and fees 3,247.35
21 Real estate expenses 8,601.80
22 Real eslate taxes 2,693.12
23 Aggregate write-ins for miscellaneous expenses 36,106.07
24 Total expenses incurred (a) 961,445.77
25 Less unpaid expenses - current year 30,940.18
26 Add unpaid expenses - prior year 34,188.67
27 Tolal expenses paid 964,694.26

Details of Write-Ins:
2301 BANK CHARGES AND FEES 24,898.81
2302 UTILITIES AND MISCELLANEQUS 11,207.26
2303
2304
2305
2399 Total Wrile-ins 36,106.07

(a) Includes management fees of 50 to affiliates and 50 to non-affiliates
6




ANNUAL STATEMENT FOR THE YEAR 2020
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY

INSURANCE IN FORCE
mount
dollars) Number
In force December 31 of previous year (to equal prior year's statement) 568,436.878| 5,045
Written during the year 36,470,848 327
Total 604,907,726 5372
Deduct those expired and cancelled 45,913,968| 532
In force December 31 of current year 558,993,758 4,840
Deduct amount reinsured 0 XXX
Net amount in force 558,993,758 XXX




ANNUAL STATEMENT FOR THE YEAR
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY

UNDERWRITING EXHIBIT - PART 2

2020

LOSSES INCURRED
1 2 3 4 5 6
Deduct: .
Deduct: Salvage and Net Losses Incurred
Direct Losses | d on Reil e brogati Columns 2 and 3
Losses Rei ] R d on Converied minus
Lines of Business Incurred Assumed Incurred Losses To Cash Columns 4 and 5
PROPERTY 1,177,958.81 43,847.39 | 1,134,111 .42
OVERFLOW AMOUNTS -
Totals S 1,177,958.81 | § - s 43,847.39 | S S 1,134,111.42
* Total should equal Line 2, Page 4, Current Year.
UNDERWRITING EXHIBIT - PART 2A
UNPAID LOSSES and LOSS ADJUSTMENT EXPENSES
1 2 3 4 5 6
Net Unpaid
Deduct: - Losses
Direct Unpaid Losses on Reinsurance Unpaid Loss Columns 2 and 3
Unpaid Reinsurance Recoverable on Adjustment minus
Lines of Business Losses Assumed Unpaid Losses Expenses Column 4
PROPERTY 265,500.00 67,500.00 198,000.00
OVERFLOW AMOUNTS -
Totals $ 265,500.00 | 5 - 5 67,50000 | § $ 198,000.00

** Tolal should equal Line 2, Page 3, Current Year.
*** Total should equal Line 1, Page 3, Current Year.




ANNUAL STATEMENT FOR THE YEAR 2020
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY
EXHIBIT OF NONADMITTED ASSETS | e
Current Year | Priof Year Change in
Total Total Total
Nonadmitted | Nonagmitted | Nonadmitted
Assets Assets Assets

1 Bonds 0.00,

2 Preferred and common stocks and mutual funds 0.00
3 Real estate (less liens, encumbrances) 0.00
4 Cash 0.00
5 Short-term investments 0.00
6 | Aggregate write-ins for invested assets 0.00
7 Subtotals, cash and invested assets 0.00 | ___0.00 0.00
8 Investment income due and accrued 0.00

Assessments or premiums in the course of collection
9.1 (including agents balances) 0.00
9.2 Premium receivable for advance pay 0.00
9.3 Earned but unbilled premiums (post assessment) 0.00
10.1 | Amounts recoverable from reinsurers 0.00
10.2 | Funds held by or deposited with reinsured companies 0.00
11.1 | Current federal income tax recoverable and interest thereon 0.00
11.2 | Net deferred tax asset 148,798.00 112,906.00 -35,892.00/
12 Electronic data processing equipment and software 0.00
13 Furniture and equipment 17,383.65 23,178.20 5,794.55
14 Receivables from parent, subsidiaries and affiliates 0.00
15 Aggregate write-ins for other than invested assets 200.000.00 zliu.nac-.nn 0.00
16 Total Assets 366,181.65 3:;*.6.084.20 -30,097.45
Details of Write-Ins for Assets:

1501 | VALUE OF PURCHASED AGENCY 200,000.00 2&0,000.00 0.00
1502 0.00 0.00
1503 0.00 0.00 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 _ 0.00 0.00
1599 | Total aggregate write-ins 200,000.00]  200,000.00 0.00
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2020 ANNUAL STATEMENT OF  THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY
REINSURANCE SCHEDULE
Reinsurance Ceded and Reinsurance Assumed
1 2 3 4 5 B 7 8
Total Tolal Total Risk
Location of Amount Premiums Premiums an!::d or
Reinsurer or Reinsured Ceded or Assumed C Reinsured Ceded * Assumed ~ Assumed Remarks

| American Agricultural lns___[Ceded Schamburg, IL
Hannover Ruck SE iceﬂad | Germany
Beridey Re America Ceded Greemwch, CT
Swiss Reinsurance Amer Ceded NY
Employers Mulual Casualty_[Ceded |Des Moines. 1A
Famers Mutual Hai Ceded West Des Moines |
Toa Reinswrance Co Ceded wm, NJ
Others Ceded 658.918.82
OVERFLOW AMOUNTS
Tolals KX XX 5 5 6589188218 PO HAX

*Total to agree with Page 4, Line 1.4, Cument Year,
**Tolal to agree with Page 4, Line 1.5, Currenl Year.

COMPENSATION SCHEDULE
Show &l salaries, jons, claim i fees and and travel lems paid kn tha current year for the lop S officersiemployees and all directors, travel or car
allowances, il paid, ara lo be included.
1 2 3 4 5 [ 7 ] 9
Claim Directors Travel &
Adjustment Fees & Travel All
|____Name of Payes Title Sataries Commissions. Expenses Expenses fems Other Tatal
OMcersEmployees:
[DANIEL MCCONNELL PRESIDENT / DIRECTOR 58,715.90 6.240.00 3 64.955.90 |
PHILIP HORNER VICE PRESIDENT/ DIRECTOR 5,581.00 s 5,581
[JOSEPH FLAUTT SECRETARY / DIRECTOR 4,750.00 s 4,750.00
IMARTIN THOMAS TREASURER / DIRECTOR 76,703.07 8,040.00 s 84,743.07
5 -
|
|
T s .
Directors:
JAMES BOPE |DRECTOR! AGENT 66,729.88 2,690.00 | ] 69,419,688
VILLIAM HARVEY |oRECTOR! AGENT 10,684.85 3,000.00 | 5 13,684.85
CLIFFORD OLIVER jorecToR 3,125.00 | 5 3.12500
frasamy TEBBEN |oiRECTOR 3,450.00 3 3,450.00
(TODD CHILDERS |oRecToR 2,850.00 s 2,850.00
ACK RHODES |oiReCTOR 3.850.00 s 3.850.00
, -
5
s -
11 .
’ -
s -
[Totals OO 5 - s 212sa70]s - )5 4seoo]s - s 25640970
GENERAL INTERROGATORIES
(Answer all questions and atiach additional sheels if necessary.)
1. Company's relention: Fire 575000 Wind $75.000 Other | $75000
1a. Relention before reinsurance applies for c i $300.000 Aggregate excessoffoss | $150,000
2. Whalis the largest risk assumed and retained. $950.000

3. Whal kind of perils are being coverad?
SMOKE, SMUDGE, VBMM. FALLING & MOVING BODIES. THEFT AND INLAND MARINE

- e -

FIRE, LIGHTNING, WIND, WINDSTORM, HAIL, EXPLOSION, RIOT OR CMIL COMMOTION,

4. Have the by-laws been amended during the cument year? NO f s, were such amendments fied wilh the
Ohia Depariment of Insurance? NO

5. Inwhat counties does the Company operate: STATE OF QHIO

6. Name ol Principal Officer and amount of bond. DANIEL MCCONNELL

7. Ase all of the persons who handle funds of the Company bonded? Yes X No

Stale the name and amount of each bond on each, excepl person named in ltem 6 above.

ALL EMPLOYEES

B. Does the Company have an annual audil conducted by an independenl CPA?
9. Sisle the number of members holding policies in the Company.

10. Was an annual report of the C.

made

4840

le to each poli 7

wilh the annual slalement filed with the Ohio Department of Insurance?

1. State as of what date the |

of the C

12. How many assessments ware mada during the year?

13. Did the assessment provide for all losses, expenses and all other liabilties prior to the dale of assessment?

14. Rate of palicy fee

was made by the Ohio Department of Insuranca,

YES Il s, did such report agrpe

YES
1273172018

HNONE

15. State the amount of borrowed money since date of last assessment

16. Does any person, firm, corporation or association have any claim,

included in the liabilties on page 2 of this slalement?

Il yes. give the amouni, tenms for paymeni and reasons why such were nol recorded as a liability on page 2 of this statement.

1 Date ol last 1012020 |
YES
NONE interest thereon
o apgainst this Cs y which ls NOT
Yes No X
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ANNUAL STATEMENT FOR THE YEAR 2020
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY
SCHEDULE E - CASH or CASH EQUIVALENTS
Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loar
All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.
1 2 3 4 5
DEPOSITORY Amount of Amount of Interest Book Balance
Inferest Interest Received | Accrued [559::. 31 of Dec. 31 of
Give Full Name and Localion Rate During Year Current Year Current Year *
PEN DEPOSITORIES:

{CASH ON HAND 323.04)
JATOMIC CREDIT UNION 208.82 250,023.31)
JCOMMODORE BANK 211,783.64|
JCOMMODORE BANK IMMF 3,618.65 975,130.05|
JFIRST FEDERAL CD 0.54] 1,000.54)
FIRST FEDERAL MM 287.38] 258,017.15|
[FIRST FEDERAL CD 100,000.00]
IFIRST FEDERAL CD 191,68| 150,098.53
INORTH VALLEY BANK 550,64 1,016.11
IPARK NATIONAL BANK 703.48] 248,949.37
{PEOPLES NATIONAL CD 1,361.69| 102,122.44
|PECPLES STATE BANK 4,918.641 1,098,928.63]
[THE VINTON COUNTY NATIONAL BANK 607.08] 10,031.86)
E VINTON COUNTY NATIONAL BANK 1,530.62| 195,627.50|
NIFIED COMMUNITY SAVINGS 2,385.70) 250,837.16|
Jus BANK 9,478.13|
Jus BANK 39,862.67)
fus BANK 1,836.02 113,123.50
[WATERFORD CD 55,90 100,057.13|
[WATERFORD CD 112.49 101,496.85|

JOVERFLOW AMOUNTS 00X 0.00 0.00 0.00]

frotal 3 E 18,369.33 | § - Is 4,217,907.61 |

*Tolal lo agree with Page 2, Line 4, Current Year.
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ANNUAL STATEMENT FOR THE YEAR 2020
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY

ORGANIZATIONAL CHART

LIST ALL ENTITIES THAT ARE MEMBERS OF AN INSURANCE COMPANY HOLDING SYSTEM AS
DEFINED IN ORC 3901.32

PERRY COUNTY MUTUAL INSURANCE AGENCY, INC.
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ANNUAL STATEMENT FOR THE YEAR
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY
Overflow Page for Write-ins

Additional Write-ins for Assets:

2020

Assets Current
Year

Nonadmitted
Assets Current
Year

Net Admitted
Assets
Current Year

Net Admitted
Assets Prior
Year

1504

0.00

1505

0.00

1506

1507

1508

1509

1510

1511

0.00

1597

Summary of remaining write-ins for Line 15 page 2

0.00| 0.00

0.00

0.00

Additional Write-ins for Liabilities:

Current Year

Prior Year

1604

1605

1606

1607

1608

1609

1610

1606

1697

Summary of remaining write-ins for Line 16 page 3

0.00

0.00

Additional Write-ins for Stat t of Ir

Current Year

Prior Year

Summary of remaining write-ins for Statement of Income page 4

0.00

| 0.00

Additional Write-ins for Nonadmitted Assets:

Current Year
Total
Nonadmitted
Assels

Prior Year

Total

Nonadmitted
Assats

Change in
Total
Nonadmitted
Assets

0.00

1505

0.00

1506

1507

1508

1509

1510

1511

0.00

1597

Summary of remaining wrile-ins for Line 15 page 9

0.00

0.00

0.00

18
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ANNUAL STATEMENT FOR THE YEAR
THE PERRY COUNTY MUTUAL FIRE INSURANCE COMPANY
OVERFLOW PAGE FOR SCHEDULE E

SCHEDULE E - CASH or CASH EQUIVALENTS
Showing All Balances (according o Company's Records) Carried in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

2020

2

3

4

5

DEPOSITORY Amount of Amount of Interest Book Balance
Interest Interest Received | Accrued Dec. 31 of Dec. 31 of
Give Full Name and Localion Rate During Year Current Year Current Year
OPEN DEPOSITORIES:
|
|
T
|
|
** You can insert additional rows in yellow above if needed!
otals To Page 16 0K H s = s
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