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Annual Statement for the year 2020 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 25,827,687 | ... 25,827,687 ..25,827,687 | ....
1.02 All Other GOVEMMENLS..........ovurerrerrererrerenerneeseenssnsessessssensssssessssssnes | eevsnesnssseesssensssensssenes | seeneesssseeeness0:00 | oovineneiinsnrnsininnine [ e | e 0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ ccocu...... 78,712,288 | ......c.e0....38.9 | o 78,712,288 | ..o | e 78,712,288
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed............ccovereurirnrinrineeneissessesssssssssiseisenssns | eeniieennns 88,050,072 | .......o....... 435 [, 88,050,072 [ ..ovoovvererireierineis [ i 88,050,072 | ............... 43.5
1.06 Industrial and MiSCElANEOUS............ccrverurerrrerrerniineireerseieeereiseseninees | ceereeessnsesesssssssseseens | ceeneeseeneennes 0.0 | e [ | e (] I 0.0
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccovevevrevvervcreesierceseseeieseesiesseseesnes | 0000 192,590,047 [ 95,1 [ 192,590,047 | o0 e 192,590,047 |....couaee 95.1
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAgES. ......ccovvevriiirieieseinsieesesssessssssssessesssssssessessessssens | sssssssessessssssessessssenss | soessessssessenns 0.0 [ e | e (0] I 0.0
4.02 Residential MOMgages.......ccccovuvieiienisieeseieseesssssssesssssssesenns | consssessesssssensssnssens | soesessssesenns 0.0 [ e | e (0] I 0.0
4.03 Commercial MOMGAQES. .......cceverrerererieieiesiesesessesssssessssssesens | sevvesessessssssssssssssenss | coesseesessnnns 0.0 [ e | e (0] I 0.0
4.04 Mezzanine Real Estate LOans..........cocoevvenerriiinirneeninenenesneinenns | s [ eenesesnnnens 0.0 | oo e | e (V1N I 0.0
4.05 Total Valuation Allowance
4,06 Total Mortgage Loans..........ccveuuninieininiineinesssssecsssssssssssessssssenees
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvvverevcreeiersersiesessnseseenes | ceereseesieesssessessinnns | evesseesenssnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME............cevveureveveriereeniieiens | evvrereieeeeieseeiennns | eveeveereninnenns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale.........ccovviveiererieieiesssieississiesessesssssesses [ ossissssssssesisssssssssiess | oossssssssessans 0.0 | i | e (U 0.0

5.04 Total Real Estate....

Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieecese e
6.02 Cash Equivalents (Schedule E, Part 2)..........cccvvvveveveeevercerreninns
6.03 Short-Term Investments (Schedule DA)
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONrACE LOANS.......ovieririeisrisise ettt snssssnssensans
Derivatives (SChedule DB)..........cccvvureminrerrersinsineiniressssesssssssssesssssenseens

Other Invested Assets (Schedule BA)..........c.ccooveveveereeieeeieeeeee e

. Receivables for SECUMHES..........cvveveueieieisieie e
. Securities Lending (Schedule DL, Part 1)....
. Other Invested Assets (Page 2, LINe 11).....cvvrrrrinrenenrereeneneenseresseseneens

. Total INVESIEA ASSEIES........ceovevecveeeeeeeeeeee e
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Annual Statement for the year 2020 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2020 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens
12. Deduct total NONAAMILEEA GMOUNLS...........cccoiueieieieesitecee ettt bbbt bbb bt s s bbb b b st b e e s e bbb st b b s et s st nss st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year...

Cost of bonds and stocks acquired, Part 3, Column 7

Eal

Unrealized valuation increase (decrease):
41  Part1, Column 12..............

164,053,581

61,011,850

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

34,857

42 Part2, Section 1, Column 15.

4.3 Part 2, Section 2, Column 13.

44  Part4, Column 11

0

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............

1,281,095

32,234,225

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

1,557,111

8.2 Part2, Section 1, Column 19.

8.3 Part 2, Section 2, Column 16.

8.4 Part4, Column 15

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14.............

9.2 Part2, Section 1, Column 17.

9.3 Part2, Section 2, Column 14.

94  Part4, Column 13

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)

12. Deduct total NONAAMITEEA GMOUNLS............cciueieicicisiie ettt bbb bbb b s bbb a s bbb b st b s e s s bbb bbb bbb st n st

13. Statement value at end of current period (Line 11 minus Line 12)

Si03

192,590,047

192,590,047




Annual Statement for the year 2020 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovvververrvces | covrvvvevcrincrinnns 25,827,687 | ..oovovrrreriinn 26,060,162 | ...ocvvrrrrereenne 25,836,573 | ..oovvvrrerrierennns 25,830,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS....oerrseesssses | v 25,827,687 | oo 26,060,162 | ..ovovereicineenn 25,836,573 | ..o 25,830,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ioieeeicesiiesiicees | v 78,712,288 | ..o 83,720,003 | ....cooverien 78,996,516 | ..ooovvererie 78,035,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 88,050,072 ...89,820,564 ...83,882,000
Industrial and Miscellaneous, 8. United States
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada
and Hybrid Securities (Unaffiliated) 10. Other Countries
11. Totals......ccco.....
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 192,590,047 | ..o 201,027,950 | oo, 194,653,653 | ...oovovvvrecnens 187,747,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 192,590,047 | .oovvvverrrirnen 201,027,950 | ..cverrrririenne 194,653,653
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Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

......................... 5.0
......................... 0.0
......................... 0.0

25,827,687

3.1

............... 3,407,729

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2

Over 1 Year

Thro

ugh 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

9.7

TOtAIS. ..ottt

......................... 0.0

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans

NAIC 1
NAIC 2
NAIC 3

NAIC 4.
NAIC 5.
NAIC 6.

Totals
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Annual Statement for the year 2020 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Total Bonds Current Year

Line 11.7asa % of Col. 7.........

Total Bonds Prior Year

Line 12.7 as a % of Col. 9.

87,788,774
..51.0

...36.3

62,549,926 |..

2,470,598
.14

Total Publicly Traded Bonds

............. 44,807,254

............... 7,732,973

Totals
Line 13.7 as a % of Col. 7.....
Line 13.7 as a % of Line 11.7, Col. 7, Section 11

........... 127,672,506
...63.0

............... 7,732,973
.38

Total Privately Placed Bonds

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

......................... 0.0

......................... 0.0

0.0

Includes §......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
Includes §.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.....

9,999,765;

NAIC2$

......... 0;

NAIC 3 $

.......... 0; NAIC4§$

0;

NAIC 5§ 0;

NAIC6S......... 0.




Annual Statement for the year 2020 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

80IS

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.02

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 ISSUET OBlIGALIONS. ......veceeeeeeceeicieiei ettt sstees | cereeseneneens 9,999,765 | ........... 25,827,687 | ..oceeerereneereieieninnins [ eeveennineinenesiseinsiienns | seneeiennenennenssnnnnnes | cneeneess XK urineinnnns | veneenennenn 35,827,452 | ol 177 [ 8,640,990

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued
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Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7 asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

9.01

SVO Identified Funds

Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year

Issuer Obligations
Residential Mortgage:

Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of

-Backed Securities...

Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year

Issuer Obligations
Residential Mortgage:

Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS. ... s
-Backed SECUMtIES.......cevveveveiierieesceines
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified Funds

Residential Mortgage:

Affiliated Bank Loans

Unaffiliated Bank Loans.

Line 13.08 as a % of

Line 13.08 as a % of Line 11.08, Col. 7, Section 11

Col. 7...

110

22,377,079 |.

44,807,254
.22

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds

Issuer Obligations
Residential Mortgage:

Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

-Backed Securities...

SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans

Unaffiliated Bank Loans.

Line 14.08 as a % of
Line 14.08 as a % of

Col. 7...
Line 11.08, Col.
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Annual Statement for the year 2020 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term iNVEStMENES ACGUITET. .........c.oviuririiicieiiice ettt sensnses | saebessetesessesesasstesessesessssnsesesssesesessnsesesnan 0 | eoereeeisie ettt enaes | eberetet e e it e st eae s st et s e se st ensetesensesesanne | Shetsseteseseeesee et et s se R et s ee s bR A et et nese s s s s eReses | esesssetebnset et et eea et s ettt e s s bt et s e st b e s tena
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS.........c.euiviriieiririeieiseieisieie sttt es ettt se et s sttt b s ettt snsabs | fetsesesasassetesssesessesebebessesesansesebensnsees 12,635 | oo T2,835 | oottt | etetne ettt ekttt s et b st ees | Setetetaeaeb Rt a ettt ettt ettt et ne bt
6. Deduct consideration reCeived ON dISPOSAIS...........c.cvriveiiiueiiiriieiieieisiee et sssssaesnns | saessssssessssesesssissesessssesessssesessnsesas 7,985,297 | oo 7,985,297 | oottt es | eeree et et sttt n et et st et senete et sesrnes | oeeteretieee s e et et et st et et et st er e st etet et et er et erereetaaans
7. Deduct amortization Of PrEMIUM............euriiririciirieise ettt ettt es st | eeessessessstessesesessessessesessenseesnsenseeneas 58,931 | oo 58,031 | 1ottt | ettt ettt bbb s b s n b b nne | Shebereaes ettt bRt ettt b st s s
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cceriuriiriiineniiiririinins | et 0 | e 0 | o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiieiiriiiiiieisisssesissiesssesssesesssssssessenss | erssssssessssssesssssssessessessssassessssassessesassessesas 0 [ oot e 0 [ o 0 | o 0 [ e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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Annual Statement for the year 2020 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses 0 | ettt snaetes | Steseieaesess et et ee et et s et et s R s bbb s R et et eese b ssesesesanaese | Hebessieaetessesesesae A et s st et e R b e AR sttt st s s ae s naen
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooieiiiiiiicii bbbt | Shbbe bbb bbb 1,372 | e 1,372 | | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIved ON QISPOSAIS...........c.cueuiveieiciiicie ettt sttt s b b st sssans | ssesssassessesastes e s s b es b b s s sse b s sse s saneas 5,000,000 | oooooeiicreeere e 5,000,000 [ ..oucvevereeeeriicreieeee sttt senserens | stesesseaet st a bttt ae sttt st e et s s aees
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceueiirrireieiiiiieieeiesiesessiesie s | sevssssiesissssse bbb snee 9,999,765 | ..o 9,999,765 | ..ot 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......ciiiieiiieiiiiieiisicetssstetes st ssseetesssssessssssessssssessssssens | sssesessssessssssesessssssessssssesessssesassssesessnsens 9,999,765 | ..o 9,999,765 | ..ot 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1

Showing all Long- Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

[} Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828  6R 6 |US TREASURY NOTE........ccooomrrmririnerrnerineriernensseessssssssssensessssssssssns | vneens | oo | eeervvenenee | TA v [ v 3,024,023 |...106.801 | ...ccvvveees 3,204,030 | oo 3,000,000 | .ooorerecs 3,016,492 |......... (4,753) 2.250 |...... 2.078 |AO...... | woovrrenee 11,561 | oo 67,500 | 05/28/2019. | 04/30/2024.
912828 VS 6 |US TREASURY NOTE........ccccccuimiiinrinrinriiniinnicceeninnisnsiessisssesnsnens | S0 | oo | cvveveeen [ 1A i | e, 538,405 |...106.141 | ..ccocovvrrnnce. 562,547 | ..coovvervirnens 530,000 | .ooovreeirenn 532,633 |......... (966) | .voovveieeiienis | e | 2.500 |...... 2303 [FA.....| v 5,005 | ..ccoooeee 13,250 | 08/26/2014. | 08/15/2023.
912828 ZR 4 |US TREASURY NOTE. ...14,783,813 |...100.020 ..14,802,960 .14,800,000 ...14,788,194 4,382 | oo | e | e 0.125 |...... 0.182 |MN...... 06/22/2020. | 05/31/2022.
91282C  BA 8 |US TREASURY N/B NOTE.......ctuuiremsresnnnsensssisssssssnssssssssnsssssesssssssssssees | sesens ...99.875 | .. ...7,490,625 | ... ...7,500,000 7,490,368 L1 [T (RN B 0.125 |..... 0.169 |JD....... . . 12/24/2020. | 12/15/2023.
0199999. U.S. Government - ISSUEr OblIGations. ..o 25,836,573 XXX | 26,060,162 | ............ 25,830,000 25,827,687 (1,301) 0 0 XXX XXX XXX | e 18,630 | .......... 90,000 XXX XXX
0599999. Total - U.S. GOVEINMENE.....cvuiieirsrieiressensssissersssnssssssensssesssnsssessenenes 25,836,573 XXX | s 26,060,162 | ........... 25,830,000 25,827,687 (1,301) 0 0 XXX XXX XXX | s 18,630 [ cooveead 90,000 XXX XXX
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligations
605580 6K 0 | MISSISSIPPI ST...oovvviiririrreririnrrserienienessenssssssersensessssenssssssssensenes | vnvens | oo | eenreverenee | 1.0 FEvviiis | v 2,084,640 |...107.078 | .............. 2,141,560 | ..ovvvennee. 2,000,000 | .ooocrerece 2,037,729 | cooovevrerrvcnrrennns | a1, 747 [ o | v | 131 | 3.063 [MN......| cceceee 13,770 | oo 82,620 | 07/25/2018. | 11/01/2022.
605580 6U 8 | MISSISSIPPI ST 4,219,880 |...108.827 ....4,353,080 ...4,000,000 4,107,938 | oo | e (BTA82) | s [ [ 2000 3.543 | 2.520 141,720 | 12/06/2017. | 10/01/2023.
605581 AH 0 |MISSISSIPPI ST .1,011,540 |...103.958 | .. ...1,039,580 | ... ...1,000,000 | .... 1,008,304 | .o | e en(3.34T) | s s [ 2414 | 2.061 ...24,140 | 06/03/2019. | 11/01/2022.
605581  CB 1 | MISSISSIPPI ST...c.ovvviririeercrisrisersenieeessenssssssenssessessssessssssssssessenes | ovneens | oo | eevvvneninee | 1.0 FBiviiis | v 1,512,450 |...104.484 | .............. 1,567,260 | ..coovvvrne 1,500,000 | ..cooorvnnee 1,506,913 [ ..o | overirenerne(3494) [ s [ [ 002,697 | 2.349 05/23/2019. | 12/01/2022.
605581 CE 5 |MISSISSIPPI ST .1,021,070 |...112.336 ....1,123,360 ...1,000,000 1,016,236 | e | eerreneennn(3,053) | e [ [0 3.027 | 2.672 05/23/2019. | 12/01/2025.
605581 EU 7 |MISSISSIPPI ST .1,967,160 |...101.494 | .. ....2,029,880 | ... ...2,000,000 | ... 991,774 | e | e 10,881 | s [ [ 0002195 [ 2.750 08/22/2018. | 10/01/2021.
605581  EV 5 | MISSISSIPPI ST.....oviiriireieirerinrisersenieeisessssesssssessessssesssssssssssessenes | vseens | oo | eenvveeninee | 1.0 FBoviins | i 7,234,050 |...103.746 | .............. 7,521,585 | c.ovvernnens 7,250,000 | ..ooovrenees 7,281,707 | oo | e, 508 [ s | e | 200002395 | 2.461 04/02/2019. | 10/01/2022.
605581 FB 8 | MISSISSIPPI ST L 116.044 | .....539,605 | ..o i465,000 | e rniB5B,770 | e | 908 | s s [ 200 3.229 [ 3.491 15,015 08/14/2018. | 10/01/2028.
605581 GE 1 |MISSISSIPPI ST ...108.478 223844 | e | 00388 [ | |20 2679 | 2.874 16,028 | 02/28/2019. | 10/01/2024.
605581 HH 3 |MISSISSIPPI ST ...102.439 A415,955 [ [ e (T1738) | e [ | 202875 | i 2.011 .......40,394 | 06/05/2019. | 12/01/2021.
605581 LM 7 |MISSISSIPPI ST. ..117.504 A131,627 | e | eerneeeene(83,027) | s v [0 3751 [ 1.849 .140,287 | 10/03/2019. | 11/01/2026.
605581 LN 5 |MISSISSIPPI ST ...119.603 7,595,000 | o | ceneeineinenienns | e | e |00 3:851 [ 3.851 [MN......| ... 48,747 | ... 292,483 | 10/18/2018. | 11/01/2027.
605581 MC 8 | MISSISSIPPI ST ...104.213 7,070,000 | oo | e | e | e [ 18500 1.850 .122,802 |09/27/2019. | 10/01/2023.
605581 MD 6 | MISSISSIPPI ST. ...105.775 .3,011,591 (2,750) | cvovevereereriieins | eerrereneeneninneins |00 1.950 | i 1.843 10/23/2019. | 10/01/2024.
605581 MG 9 |MISSISSIPPI ST ...108.374 ..10,604,396 19,785,000 | ..o | crernreieninenienins | e | e |00 2,165 [ 2.165 09/27/2019. | 10/01/2027.
605581 MY 0 |MISSISSIPPI ST ...100.347 ....5,017,350 5,000,000 | .ovouverererrerrrinnns [ e [ | e | 0000422 | 0.422 07/24/2020. | 11/01/2023.
605581 NA 1 |MISSISSIPPI ST. ...101.123 ..10,112,300 .10,000,000 10,000,000 | .vovuerrenrirneiiens | crrveeieeineiiinniens | ceverineensninneins | cervereseeinnnneins | 2000715 | 0.715 07/24/2020. | 11/01/2025.
880541 A5 6 | TENNESSEE ST. ...102.603 ....1,436,442 ...1,400,000 1,400,000 [ ..oocerneverinerircnins e e [ [ 01,800 |, 1.800 09/18/2019. | 09/01/2022.
880541 A7 2 |TENNESSEE ST. .1,400,000 |...104.825 ....1,467,550 ...1,400,000 1,400,000 | e | e | e | e | 1870 [ 1.870 09/18/2019. | 09/01/2024.
880541 A9 8 | TENNESSEE ST. .1,400,000 |...106.354 | .. ....1,488,956 | ... ...1,400,000 | .... 1,400,000 [ e | e | | 02,0000 | 2.060 09/18/2019. | 09/01/2026.
880541 B3 0 | TENNESSEE ST.....ccoscvivrrmerrernrencesnnrnereniesesenssssssenssessessssessssnsssnsnes | ovveens | oo | ceervvenenee | TAFE s | i 1,400,000 |...107.782 | ....cccovuneee 1,508,948 | ....ccovvnne 1,400,000 | ..cooovvrenee 1,400,000 |........ 2.220 09/18/2019. | 09/01/2028.
880541 B5 5 | TENNESSEE ST. .1,400,000 |...107.620 ....1,506,680 ...1,400,000 1,400,000 | s | e | e | s [ 00 2.320 [ 2.320 09/18/2019. | 09/01/2030.
880541 QV 2 | TENNESSEE ST. 4,160,000 |...113.963 | .. ...4,658,620 | ... ...4,000,000 | .... 4,114,300 (22,851) [ oveeveesieerieens | e 03,828 | ... 3.153 .153,120 | 12/17/2018. | 08/01/2025.
1199999. U.S. States, Territories & Possessions - ISSUer OblIgations.............oveiriiiriesioierieceisiisi s essnssnsenennens | cesneeneens 78,996,516 XXX | 83,720,003 | ............ 78,035,000 | ........... 78,712,288 | .....cceevevee 0 | e (151,026) | ..o (] 0 XXX XXX | e 421,577 | ... 1,712,059 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed)...........vviveririersirnniisiinnissisnsiessssesensensssesssensens | osrssseae 78,996,516 XXX | e 83,720,003 | ............ 78,035,000 | ........... 78,712,288 | ....ccccvovevevin0 | (151,026) 0 0 XXX XXX | ... 421,577 | ... 1,712,059 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of A and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
528236 AC 6 |LEWISBURG TN INDL DEV BRD SOL......c.covvummrirmrernrrinneinsiinseiennsnneenens | vnees | oo | eervvenrenne | TG FEviiiiis | v 7,500,000 |...100.000 | .............. 7,500,000 | ...cccveneee. 7,500,000 | ...ccvvneee 7,500,000 | ..ooovveerirerinriinnns [ e [ | e | o 0.300 |...... 0.300 10/30/2020. | 07/02/2035.
592041 XN 2 |MET GOVT NASHVILLE CNTY....cooiiiiiiinirierienineesseissiisesieniesesenies. | eeees .1,812,030 |...107.387 ...1,870,000 .1,826,887 8,338 2.390 |...... 2.913 03/07/2019. | 10/01/2025.
60535Q ND 8 | MISSISSIPPI HOME CORP........ccooevuriierrmeineireisssiisessensseissessssssssssenes | seens ...987,558 |...105.200 930,000 | .... ...961,889 (4,885) | c.oooverereineinn | e | s 3.500 |...... 1.924 11/03/2016. | 12/01/2038.
60535Q PH 7 | MISSISSIPPI HOME CORP........coevrumriirieniirircrinnrinenienirsnesnnssssnennenes | vnvee | oo | cerveverenn2 | TAFE s | v 1,712,366 |...107.298 | .............1,706,038 | .............. 1,590,000 | ..cooovvvenee 1,664,612 |........ (9,531) | oo | e | s 4.000 |...... 2.128 05/18/2017. | 12/01/2046.
60535Q PL 8 | MISSISSIPPI HOME CORP........ccceereuervieermerineinerssessnessensseisssnsssssssssenes | eeens .2,004,663 |...107.905 ,...2,028,614 ...1,880,000 1,985,578 | o | e (16,099) | ..vvvnvererreinnes [ eerererneereniseinens [ e 4.000 |...... 1.714 10/24/2019. | 12/01/2043.
60535Q RN 2 | MISSISSIPPI HOME CORP........ccovvieiiiriiirinitiisiisiiesiesississsiasssienes | ceeees 11,352,501 |...110.561 ....1,420,709 ...1,285,000 11,332,382 (7,586) | c.ooovvvnvirineien | e | s 4.000 |...... 2.842 09/21/2018. | 12/01/2044.
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Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

[} Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
60535Q TX 8 |MISSISSIPPI HOME CORP 1.AFE.. ...109.890 1,593,405 ......1,450,000 | .............1,559,440 |....... (23,163) [ v | e [ e 3.500 |...... 1.449 |ID..coooo | v, 229 | 50,750 | 01/23/2020. | 12/01/2049.
60535Q VD 9 |MISSISSIPPI HOME CORP 1.AFE.. ...110.987 6,631,473 105,975,000 | voveerrern 8,512,880 | oo | e (82,737) | oeververerrieines [ e [ v 3.750 |...... 1.343 |UD....... v 18,672 | 157,466 | 03/03/2020. | 06/01/2049.
88045R  B7 6 | TENNESSEE HSG DEV. ...107.005 2,878,435 | ..............2,690,000 | ..cc0oceeni2,789,743 | oo | i (14,740) | ..o [ [ 3.500 |...... 2.061 | Jdooces | i 47,075 | ......... 94,150 | 04/30/2015. | 07/01/2045.
88045R WH 1 | TENNESSEE HSG DEV. ...100.000 | .. ...470,000 | .................470,000 | ................474,651 |....... (4,846) | ..o | e | s 4.500 |...... 3.073 [ Jovrs | v 10,575 | .o 21,150 | 03/01/2013. | 07/01/2031.
88045R YE 6 | TENNESSEE HSG DEV. 103.003 | v 134,021 | .................130,000 | ................132,616 |....... (1,394) | oo | e | s 4.500 |...... 2.095 [ JJeins | cerreennni2,925 | i 5,850 | 10/01/2012. | 07/01/2037.
88045R  ZG 0 | TENNESSEE HSG DEV ...102.482 ..404,804 | .................395,000 | ................401,819 | ....... (3,986) | cvvvvvreererrriiens [ overnriveisnririienns [ e 4.000 |...... 1782 | e | e 1,900 | e 15,800 | 10/17/2012.| 07/01/2038.
880461 BD 9 | TENNESSEE HSG DEV. ...102.863 1,877,250 . 21,856,520 [ oo [ e (10,430) | ..vvveerrerreenner [ rerereneerieniiseinens [ e 3.000 |...... 1675 [JJ....... ceeeenen2T,375 | 54,750 | 04/19/2013. | 07/01/2038.
880461 CE 6 | TENNESSEE HSGDEV. ...104.766 2,008,364 1,917,000 | ..cooccvvenee 1,963,295 [ ..o [ e (12,965) | ..o [ [ e 4.000 |...... 2.366 | JJ.ccoes | i 38,340 | .......... 76,680 | 10/24/2013. | 07/01/2043.
880461 D3 9 | TENNESSEE HSG DEV. .. 112433 5,419,271 ....4,820,000 5,238,402 | ....cvvvvrrrerirerinns | e (75,504) | ..veovereriieenes [ e [ e 3.750 |...... 1.681 [ | e 90,375 | ........ 136,065 | 09/05/2019. | 01/01/2050.
880461 EU 8 | TENNESSEE HSG DEV. ...106.218 2,867,886 2,700,000 ) SRR ISP IO 4.000 |...... 2296 | JJooeiis | i 54,000 108,000 | 05/14/2015. | 07/01/2045.
880461 G9 3 | TENNESSEE HSG DEV. ...112.085 4,791,634 ..4,275,000 ) 3.500 |...... 1812 [....... 4,813 83,125 | 11/07/2019. | 01/01/2050.
880461 GG 7 | TENNESSEE HSG DEV. ...106.674 3,797,594 3,560,000 ) RN ISP IV 4.000 |...... 2.333 [ Jeirs | i 71,200 142,400 | 05/21/2019. | 01/01/2046.
880461 HR 2 | TENNESSEE HSG DEV. ...106.023 3,069,366 2,895,000 | ..cc0eeer. 3,004,690 | ..o | e ) EESTUROON ISP IO 3.500 |...... 199 (W | v 50,663 | ........ 101,325 | 04/14/2016. | 01/01/2047.
880461 KB 3 | TENNESSEE HSG DEV. ...106.274 1,514,405 ....1,425,000 )| ST USRI PO 3.500 |...... 1916 (I | e 24,938 | .......... 49,875 |09/14/2016. | 01/01/2047.
880461 LF 3 | TENNESSEE HSG DEV. ...107.146 1,730,408 1,615,000 ) [ e [ e [ 3.500 |...... 1.706 [ | v 28,263 | .......... 56,525 | 10/18/2019. | 01/01/2047.
880461 NL 8 | TENNESSEE HSG DEV. ...108.859 2,960,965 ..2,720,000 )| oo | e | 4000 2.298 |J....... 4,400 | ........108,800 | 02/23/2017.| 07/01/2042.
880461 NP 9 | TENNESSEE HSG DEV. ...108.192 4,841,592 4,475,000 ) [ oo | e | 240000 2158 | JJovers | i 89,500 | ........ 179,000 | 05/18/2017.| 01/01/2042.
880461 VZ 8 | TENNESSEE HSG DEV. ...110.884 3,805,000 | ....cccoue 3,989,430 ) [ e | e [0 4250 | 2.670 [Jdoeee | e 80,855 | ........ 161,713 | 08/08/2018. | 07/01/2049.
880461 XF 0 | TENNESSEE HSG DEV. ...112.551 ...9,690,000 | .......... 10,213,042 Y[ e | e | 24500 e 2.848 | | e 218,024 | ........ 436,050 | 10/04/2018. | 07/01/2049.
880461 YM 4 | TENNESSEE HSG DEV. ...111.609 4,630,000 ...4,902,752 Y[ e | e | 204250 | e 2454 | JJiis | i 98,387 | ........ 196,775 | 02/13/2019. | 01/01/2050.
880461 ZU 5 | TENNESSEE HSG DEV. ..112.997 ..7,365,000 ,928,429 ) e | | 204000 [ 2.076 |JJ....... 06/05/2019. | 01/01/2048.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.. 89,820,564 XXX . .91,247,785 | ...........83,882,000 | ........... 88,050,072 )] I (] P 0 XXX XXX | ... 1,273,326 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNS. .........vurireririrenriisinmissiersssseensssesssesssssssessserssssssssens | sesssssens 89,820,564 XXX | o 91,247,785 | ............ 83,882,000 | ........... 88,050,072 ) 0 0 XXX XXX | ... 1,273,326 | ..... 2,801,565 XXX XXX
Totals
7699999. Total - Issuer Obligations...........ooveservaereinreesiinnnes ....194,653,653 XXX 201,027,950 | .......... 187,747,000 | ........ 192,590,047 | oo | s (820,821) | ..vvvvrrniinan (V1] I 0| XXX XXX XXX | e 1,713,533 | ..... 4,603,624 XXX XXX
8399999, GraNd TOAl = BONGS..........ucvuurerresreseeisiiee ittt ....194,653,653 XXX 201,027,950 | .......... 187,747,000 | ......... 192,590,047 | ..cvvvvvrrerreennn0 | s (820,821) 0 0] XXX XXX XXX | .. 1,713,533 | ... 4,603,624 XXX XXX
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

D i 0 1E s 0 TF ) 0 1G .. 7,500,000
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it

912828  ZR 4 |US TREASURY NOTE 0.125% 05/31/22 06/22/2020........ MOrgan SEANIEY.........evvrerrerrieiniiesei s 14,783,813 14,800,000 | oo 1,163

91282C  BA 8 |US TREASURY N/B NOTE  0.125% 12/15/23.... 12/24/2020 Goldman Sachs... 7,490,332 7,500,000 335

0599999.  Total - BONAS = U.S. GOVEIMIMENL.........c.ouiviviieitiiiecteteeececteteeete ettt vt eae et se st eaessaesesesassesesssetes  evsssesesasssessassesesesesaseessssetesesessseessseetesesass et enseaetes s sss et s sesetesasaesesansesesesassesasressessaes 22,274,145 22,300,000 | .ovovocvereriieieieeecceeee 1,498
Bonds - U.S. States, Territories and P

605581 MY 0 |MISSISSIPPI ST 0.422% 11/01/23. 07/24/2020. Wells Fargo Bank 5,000,000 ...5,000,000

605581  NA 1 |MISSISSIPPI ST 0.715% 11/01/25. 07/24/2020........ Wells Fargo Bank 10,000,000 .10,000,000

1799999. Total - Bonds - U.S. States, TErTOrES & POSSESSIONS. .. ... v iruriieseisstisarsiersersses e eissse s ses e see s ess et eass | ftesens s esesseE e s e 15,000,000 | .o 15,000,000 |..... 0
Bonds - U.S. Special Revenue and Special A

528236 AC 6 |LEWISBURG TN INDL DEV BRD SOL.......c.cccoovumiriiniiereiiniirererisseeninnnes 10/30/2020........ Bank of America Corp 7,500,000 | oo 7,500,000

60535Q  TX 8 |MISSISSIPPI HOME CORP  3.500% 12/01/49... 01/23/2020........ Raymond James Morgan Keegan 1,582,603 1,450,000 [ oo 7,894

60535Q VD 9 |MISSISSIPPI HOME CORP  3.750% 06/01/49... 03/03/2020........ VaMIOUS. ..o 6,595,597 . ...5,975,000

3199999. Total - Bonds - U.S. Special REVENUE A SPECIAI ASSESSMENES. ... . reirueeieerieeeeeer e e eesee st eeseessesesemsaeats | eeeseeseesseaeeseseesseseseeseeseeeesetees e seEse8 421 eEeEeeE e E8 e eEseE a2 E e e ee e E e s ee et en et sesensee et aees 15,678,200 | ..o 14,925,000 | oo 7,894

8399997. Total - BONAS - Part 3. s 52,952,345 .52,225,000 9,392

8399998. Total - Bonds - Summary Item from Part 5.........cccovinininiiiissceecnens 8,059,505 .. ..7,805,000 | ..o 19,733

8399999, TOAl = BOMAS. ...ttt sttt E 888 E 888 E R £Ef S8 E b4 EE£EE1E LE1EEE oL b oL £EE LR EE L E e L E AL E LRt 61,011,850 | ..o 60,030,000 29,125

9999999. Total - Bonds, Preferred @and COMMON SOCKS...............cv.iiieiiiriiiieieiieiieieiiesiesi e steiee | eebisessetes et s e ee sttt 61,011,850 XXX 29,125




Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 5M 8 |US TREASURY NOTE  3.125% 11/15/28.. 04/01/2020. | Bank of America COrp..........ccccwwwwvcceeens | | 6,067,578 | ....... 5,000,000 | ....... 5,094,922 | .......... 5,086,147 | .oooovovviiiniins | o (2,159) (PR Y 5,083,988 | ....ccovveienrrrns | e 983,590 | ....... 983,590 | ....... 59,667 | 11/15/2028.
0599999. Total - BoNds - U.S. GOVEIMMENL...........rviiriiireiiseiscssinsiinnii ensisissis s || 6,067,578 | ....... 5,000,000 | ....... 5,094,922 | ........... 5,086,147 | ..covnann) (| (2,159) 0 (2,159) [V 5,083,988 |..... 0]... 983,590 | ....... 983,590 |....... 59,667 XXX
Bonds - U.S. States, Territories and Possessions
605581 DV 6 |MISSISSIPPIST 2.881% 12/01/20... - | 09/29/2020. | Loop Capital Markets..........cccccveevevvceeens | 1,004,460 | ....... 1,000,000 | ....... 1,008,150 (4,018) | ..o | v 1,000,864 | ....ccocovvvvirens | 003,596 | i 3,596 | .o 24,008 |12/01/2020.
605581 GA 9 [MISSISSIPPIST 1.979% 10/01/20... | 10/01/2020. | MBHUTHY.....oovvveerinneesesssssiinens | 1,000,000 | ....... 1,000,000 | .......... 985,320 L3720 I B 1,000,000 [ cooovvrererereseee | o | cvvviririninnnnnnn0 | e 19,790 | 10/01/2020.
605581 JM 0 |MISSISSIPPIST 5.000% 10/01/29... .. | 02/04/2020. | JP Morgan Securities Inc.. B 1,276,450 | ...... 1,000,000 | ....... 1,255,750 (3,018) | oo | e 1,252,128 | .o | 10024,322 | 24322 | 17,361 | 10/01/2029.
605581 LF 2 [MISSISSIPPIST 3.875% 11/01/20... - | 09/29/2020. | Barclays Capital.............ccccoweevvvvvescvvce | 1,003,070 | ....... 1,000,000 | ....... 1,024,740 ..(13,564) | .. N 1,001,499 | oo | o571 | e 1571 | 35,521 | 11/01/2020.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.................civimiiiis wovrineriviiessisissssisss s | 4,283,980 | ....... 4,000,000 | ....... 4,273,960 (15,263) | .0 | e 4254491 | .0 | 20,489 | ........ 20,489 | ...... 96,680 XXX
Bonds - U.S. Special Revenue and Special Assessment
60534R  YB 9 |MISSISSIPPI ST DEV BANK SPL OB...............cc.. .. 1 08/01/2020. [ Call - 100.0000..........coveorrrerrrirrrrienane . . 700,000 | ......... 700,000 | ... 771,981 | .. 15, ol (15,800) ) 08/01/2027.
60535G  AX 0 |MISSISSIPPI HOME CORP  4.500% 12/01/31.... | .. | 06/01/2020. | Redemption ~ 100.0000.. 130,000 | v.ooooneee 130,000 | .......... 140,100 | covvoon. [ (1,091) ) 12/01/2031.
60535Q ND 8 |MISSISSIPPI HOME CORP  3.500% 12/01/38.... | .. | 12/01/2020. | Redemption ~ 100.0000.. | ) 305,000 | ......... 305,000 | ......... 323,876 | .............316, ol (11,995) )| .. 12/01/2038.
60535Q PH 7 |MISSISSIPPI HOME CORP  4.000% 12/01/46.... | .. | 12/01/2020. | Redemption ~ 100.0000...........c.......... } ] 425,000 | oo 425,000 | oo 457,708 ). 12/01/2046.
60535Q PL 8 |MISSISSIPPI HOME CORP  4.000% 12/01/43.... | .. | 12/01/2020. | Redemption ~ 100.0000.. 455,000 455,000 | ......... 485,171 ) 12/01/2043.
60535Q RN 2 |MISSISSIPPI HOME CORP  4.000% 12/01/44.... | .. | 12/01/2020. | Redemption  100.0000.. ..145,000 145,000 152,617 ) 12/01/2044.
88045R B7 6 |TENNESSEE HSG DEV 3.500% 07/01/45... .. [ 12/01/2020. | Redemption  100.0000.. 640,000 | ......... 640,000 | .......... 681,350 ) 07/01/2045.
88045R WH 1 |TENNESSEE HSGDEV 4.500% 07/01/31 ..107/01/2020. | Various | . 135,000 | ......... 135,000 | .o, 141,894 ) 07/01/2031.
88045R YE 6 | TENNESSEE HSGDEV 4.500% 07/01/37......... .. [ 11/01/2020. | Redemption ~ 100.0000..............cccooevvcee . ) 120,000 | oooooooo. 120,000 | oo, 132,492 ) 07/01/2037.
88045R ZG 0 | TENNESSEE HSG DEV 4.000% 07/01/38, .. [ 12/01/2020. | Redemption ~ 100.0000.. 410,000 410,000 | ......... 450,967 | oo, ) .. 07/01/2038.
880461 BD 9 | TENNESSEE HSGDEV 3.000% 07/01/38 .. [ 12/01/2020. | Redemption ~ 100.0000.. ...965,000 ..965,000 .1,022,804 : I I (22,182 )| .. 07/01/2038.
880461 CE 6 |TENNESSEE HSGDEV 4.000% 07/01/43 .. [ 11/01/2020. | Redemption  100.0000.. 855,000 855,000 | .......... 917,022 | oo (26,430) ) 07/01/2043.
880461 D3 9 | TENNESSEE HSGDEV 3.750% 01/01/50. ..| 11/01/2020. | Redemption ~ 100.0000.....ooeovovoeeveveeeeens | 180,000 | oo 180,000 | .......... 199,219 | ... 198, ol (18,445) )| .. 01/01/2050.
880461 EU 8 |TENNESSEE HSG DEV 4.000% 07/01/45. .. | 11/01/2020. | Redemption  100.0000.. 920.000 920.000 | oo, 990,159 | ... ol (38,184) ) .. 07/01/2045.
880461 G9 3 | TENNESSEE HSGDEV 3.500% 01/01/50. .. [ 12/01/2020. | Redemption  100.0000.. 225000 225.000 | oo 244,301 | oo ol (19,108) )| .. 01/01/2050.
880461 GG 7 |TENNESSEE HSGDEV 4.000% 01/01/46 .. | 12/01/2020. | Redemption  100.0000.........vvvvvvvvcceee | 1,100,000 | ...... 1,100,000 1,163,540 o (47,613) . )| .. 01/01/2046.
880461 HR 2 | TENNESSEE HSGDEV 3.500% 01/01/47 .. [ 11/01/2020. | Redemption ~ 100.0000.. 815,000 | ......... 815,000 | ......... 871,088 | ... [ (34,833) )| .. 01/01/2047.
880461 KB 3 | TENNESSEE HSGDEV 3.500% 01/01/47 .. [ 11/01/2020. | Redemption ~ 100.0000.. 350,000 350,000 | oo 375487 | v 366,508 | eovoooreeeeeeeeens | v (16,508) )| .. 01/01/2047.
880461 LF 3 |TENNESSEE HSGDEV 3.500% 01/01/47 .. | 11/01/2020. | Redemption ~ 100.0000.....ccccocrresiicee | | 410,000 | ....... 410,000 | ........ 431,935 | oo (22,021) ) .. 01/01/2047.
880461 NL 8 | TENNESSEE HSGDEV 4.000% 07/01/42 .. [ 12/01/2020. | Redemption  100.0000.. 655,000 655.000 | voovovnn.. 705,612 | ..............689, ol (34,114) )| .. 07/01/2042.
880461 NP 9 | TENNESSEE HSGDEV 4.000% 01/01/42 .. [ 12/01/2020. | Redemption ~ 100.0000...........ocrvemmvrees | 1,155,000 | ...... 1,155,000 | ... 1,252,136 | ...........1,220, o (65,931) ) .. 01/01/2042.
880461 VZ 8 |TENNESSEEHSGDEV 4.250% 07/01/49 .. [ 12/01/2020. | Redemption  100.0000..........ocvvcvmmmmre | 510,000 | .......... 510,000 | .......... 546,817 (28,719) ) 07/01/2049.
880461 XF 0 | TENNESSEE HSG DEV 4.500% 07/01/49 .. | 11/01/2020. | Redemption ~ 100.0000.........ovvvvvrvvrceee | 1,215,000 | ...... 1,215,000 | ...... 1,305,821 | ...........1,290, ol (75,360) ) 07/01/2049.
880461 YM 4 | TENNESSEE HSGDEV 4.250% 01/01/50. .. [ 11/01/2020. | Redemption  100.0000.. 340,000 | ......... 340,000 | .......... 368,125 | ..ooveoeee [ (24,071) ) 01/01/2050.
880461 ZU 5 |TENNESSEEHSGDEV 4.000% 01/01/48 .| 12101/2020. | Redemption ~ 100.0000.........covevvvveccceccc | 435,000 | ... 435,000 | .......... 477600 | ............ 4T3, T (38,785) ). . 01/01/2048.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............ ...cieervviiieriiiinsssiissssisssssssssssissssssissssssssssssns | 13,595,000 | ..... 13,595,000 | ..... 14,609,822 | ........14,239,158 | .....cc0....0 | ...... (644,158) . ). [ O 0. 0. XXX
8399997. Total - Bonds - Part4..... e | 23,946,558 | ....22,595,000 | .....23,978,704 | ........23,595,059 | ...ccorrin0 | s ()] — 0 [ (661,580) 0 22,933,479 0 |.1,013,079 |....1,013,079 | ....666,686 | XXX
8399998. Total - Bonds - Summary ltem from Part 5...........ccccooovviiniiinnicniicnnis s | 8,287,667 | ....... 7,805,000 | ....... 8,059,505 | vovveooveeereriiririii ISR IO (39,854) ). N 8,019,651 | ..cocovvvrerrcns | o 268,016 | ....... 268,016 | ....... 50,073 XXX
8399999. TOtal - BONAS...ooo s s | 32,234,225 | ... 30,400,000 | ... 32,038,209 | ......... 23,595,059 | ..ocoovrvcirnnn0 | e (701,434) 0 IO | [P 30,953,130 | ..cccoovreenr.0 | 1,281,005 | ... 1,281,095 | ..... 716,759 XXX
9999999, Total - Bonds, Preferred and COMMON StOCKS.......ooccvvvivvrsivrnsiisnssis v | 32,234,225 XXX .. 32,038,209 | ......... 23,595,059 | cooccorivnnen 0. (701,434) ) N ) KKK I — 0 |.1,281,095 |....1,281,095 | ....716,759 | XXX




Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 ZT 0 |US TREASURY NOTE  0.250% 05/31/25.......ccccovicviiirnrins | | 06/22/2020|Barclays Capital......ccccooivinrininnnias | 07/23/2020|Citigroup .................................... 5,000,000 | ......... 4,983,398 | ........ 4,998,242 | ......... 4,983,699 301 K101 I TR [PORRO [P 14,543 | ... 14,543 | ... 1,947 | .. 820
0599999. Total - Bonds - U.S. Government: OO OO OO OO PO PP PO OOT OO PPPSPPSTRTORPOORY INPPRTOIOR 5,000,000 | ......... 4,983,398 | ......... 4,998,242 | ........ 4,983,699 0 301 0 301 | s (V)] [ 0] . 14,543 | ...... 14,543 | ... 1,947 | o 820
Bonds - U.S. States, Territories and P: ions
880541 VK 0 | TENNESSEE ST 5.000% 08/01/24........cccoovveniviniriiniininenes I . | 03/23/2020 I First TENNESSEL. .....ovvuvernrvririirirens I 05/21/2020 | Barclays Capital.........cccooee | covrenes 2,500,000 | ......... 2,739,800 | ......... 2,984,425 | ......... 2,730,952 [ .o | i [CREE:) ] N PR [(REEE:) ] O ORI P 253,473 |..... 253473 |...... 39,931 |..... 18,750
1799999. Total - BONds - U.S. States, TErMHONES & POSSESSIONS. ... .u.ruutiuitisirisiersseeesiatissiiss | ertesessssessseee e eesseeE e E8seE8 81888888 bbbttt | crieinas 2,500,000 | ......... 2,739,800 | ......... 2,084,425 | ......... 2,730,952 0 (8,848) 0 [ (8,848) | oo (V)] [ 0. 253,473 |..... 253473 |...... 39,931 |.... 18,750
Bonds - U.S. Special Revenue and Special A t
60535Q TX 8 |MISSISSIPPIHOME CORP  3.500% 12/01/49........ccconvvvnnee .. | 01/23/2020 | Raymond James Morgan Keegan..... 12/01/2020 | Redemption  100.0000.. | ..............30,000 | .....c.c..c... 32,744 | . 30,000 30,000 (2,744) | oo [ s (2,744) | oo [ e [ e [ v (V1 I 948 | ........ 163
60535Q VD 9 |MISSISSIPPI HOME CORP  3.750% 06/01/49........cc.cccoouuu. .. | 03/03/2020 | Various 12/01/2020 | Redemption  100.0000.. | ............275,000 | ............ 303,563 | .. 275,000 275,000 ) [ [ (28,563) [ oo v | [ i [V T,247 |,
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment e et eeereeeeeeoeieserseEeesersesiereeiesieseseiesesiessesesiesesiesisiesiesiesiciesesiesissesiesiesiseiaiees ....336,307 | .. 305,000 305,000 0 N o0 [ aieeeeen(31,307) | i 0 |0 | (U I 0. 8195 | ... 163
8399998. TOtal = BONAS. ...t OO OO OO OO PO O PPO PP SOOT PP POPPPPPPPPRPPPTO ciee8,059,505 | ... 8,287,667 | ......... 8,019,651 | .o 0 )| - JERSToN | J P 268,016 |..... 268,016 |...... 50,073 |..... 19,733
9999999, Total - Bonds, Preferred and Common Stocks OO OO P PO OO OPOPPPPPROPTSPPPOPPPOOS) ISVOPRPOY 8,059,505 | ........ 8,287,667 | ......... 8,019,651 | ...ccvvvunnn 0 M o0 e (39,854) | i [ 0. 268,016 |..... 268,016 |...... 50,073 |..... 19,733
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Annual Statement for the year 2020 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2020 of the

MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY .ottt ssesssssssssnes | sresisans XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.
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Annual Statement for the year 2020 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL 12/16/2020.......cc0mvvee | o 0.07 |01/14/2021... 9,999,765 271
0199999, U.S. GOVEINMENt BONMS = ISSUBT ODIGALONS. ... eeeeeeesss et 81818 EEE 1R s | QQQQ 7RG | g 271
0599999, Total = U.S. GOVEIMIMENT BONGS..........ovvuiiiiiiiiisicsisiess 2428424242020 2 00 0800410101441 HHLE LSS | QQQOTEE | g, 271
Total Bonds
7699999. Subtotals - ISSUEr ODNIGAtIONS...........cvvvvvvveivsisiiiii s ..9,999,765
8399999, SUDLOAIS = BONGS..........oovvuiuiiiireeiiieieeiee st
8899999. Total- Cash Equivalents L ————————————
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1C s 1D e 0
1G ..
2C ..
3C .
4C ..
BC e




Annual Statement for the year 2020 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

POSITS

SCHEDULE E - PART 3 - SPECIAL DE

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL ..o dAL i | bbbt ne | ebaet ettt | ettt eni ettt | cerereb sttt enaens | crenens
2. Alaska....
3. Arizona...
4. ATKANSES ... AR | s | e | etiene st | sttt enes | eetens ettt | ereeres
5. California...
6. Colorado.... .
7. ConNECCUL......cvvvvererervrirririias CT | criveriirine | ettt nnts | eetesbess sttt bnns | erbenten s st nstes | eniesess et snssesenes | artenes
8.  Delaware
9. District of Columbia
10.  Florida....
1. Georgia..
12. Hawaii....
13.  Idaho..
14.lllinois.
15.  Indiana...
16.
17.
18.
19.
20.
21.
22.  Massachusetts..
23.  Michigan....
24, Minnesota..
25.  Mississippi..
26.  Missouri.
27.  Montana
28.  Nebraska........ccoocovevivrveveneene NE ot [
29.  Nevada. .
30.  New Hampshire..........cccccoeuvvnanee NH [ o | s | s | s | s
31 New Jersey....
32, New Mexico...
33, NEW YOTK.ooveiececrriciernrreeedNY i et | etites sttt | deeneeni et nes | eebensena st | erieees
34, North Carolina........ccceecrverrereeecnNC [ i [
35.
36, Ohi0..c.ocovrerrnrveriseneiiersereneneOH [ i Biie | INSUR UNDERWRITING COLLATERAL......coviiicicieierssiciesieisesisseisnses | eesnsssssnsinenes 532,633 | oo 562,547 | ..o | e
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.........ccoorererniinnd PA | s | ettt nen | 4nsetsetentess st et entenanes | chestetseneeenast s s ntetenes | seesesesentenne st ensensenas | renenes
40.  Rhode Island
41.  South Carolina... .
42, SOUtN DAKOA. ... SD) [ i | et | erbter sttt ents | ettt e | eeteebeni et | erieees
43.  Tennessee.
44,
45, UBAN.cccrrcedUT [ i [ et | et ennt | areiess et | st | s
46.
47.  Virginia... .
48, WASHINGLON......oiiiciereeec e WA | e [ ettt bttt st sans | ebsessesntentesse st nsensentes | netensensessesensensessesetentans | sesesntentesses e ten st naees | seeneees
49.  West Virginia..
50.  Wisconsin
510 WYOMING. e WY [ i ettt naes | fetsesseteb et ns et b st enres | nebebens sttt bet s | enserebent et enaees | crenees
52.  American Samoa
53.
B4, PUBHO RICO....oourerrieerierinene PR i [ ettt | nestensssesssessssssensensnas | seesessess st ess st | seseest et enes | e
55.  US Virgin Islands
56.  Northern Mariana Islands..
57.  Canada......cuvmvirivinrirenns s | e seniens | et enennns | e | e
58.  Aggregate Alien and Other.... XXX XXX 0
59.  Total XXX XXX 562,547 | ..oovvvvvvriviirinen0 |
DETAILS OF WRITE-INS
5801.
5802.
5803. ..
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX (V1N IR LV [OPOPPORROPOPPORRPOON 4 B IOV
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ccovrverrinrereinneas XXX XXX s (U] P {0 P | I
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