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Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings Admitted Assets as Reported in the Annual Statement
1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS.......ovvrvrreieiiesiseieiessssssesesessessssssssessssssessessesens | seveessesens 11,635,418 | .covvvnne. 303 [ 11,635,420 | .oovvereererereeieienns [ v 11,635,420 | .ccovvrrennes 30.3
1.02 All Other GOVEIMMENLS..........ccuiveirierieiesiesesesesesessesssssessessssssses | cerssesessssssssssssssessnnss | eesiessesssnsnss 0.0 | ooveeeeeeeeveieneens [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ cooveveeeeveveivciieeinc | cerveiiennennn 0.0 | oo [ | e (0] I 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0sSESSIONS, GUArANLEET...........oecveeieciceieiee e eisseins | e | eevesiesesnnead 0.0 [ | e | e (1] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., NON-GUAranteed..........ccooviueeieieieeseiesesse e sesssssens | coveiseseeinns 1,905,730 | ..coooverneee. 50 [ 1,905,730 | .ovoveeeeeeceisieiens [ e 1,905,730 | .covvrrrernnns 5.0
1.06 Industrial and MiSCEIlANEOUS.............couevcrereeererreiceseeeeee e | ceveeieiens 5,106,477 | .coovernnee. 13.3 | 5,106,477 | .oooeveeeeereerereeeeriens | e 5,106,477 | ..ccvvvunne. 13.3
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNDS........ccoooiiereeieieeececee e
1.10 Unaffiliated Bank LO@NS...........ccccoeveuirereiercieeesee e
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccvevieeeirereieiieeeeieea
2.03 Total Preferred StOCK.........covviveieieriiieeseee e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........cc. | coeereneenenrnninininn | e 0.0 | oo v | e (1] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) .............cccvvvereenn.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtual FUNGS........cooevcicieicicce et
3.06 Unit INVesStMent TIUSES..........ccveuieiceeicecseee e
3.07 Closed-End FUNS...........ccccvivieiirisicieseece e
3.08 Total CommMON STOCKS.........cccevivireiercreiie e
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real Estate LOans..........ccoceveveveieecvceseeeseeceeeseienes | eeseeeeseeseeeeeseneens | covevesesensenns 0.0 [ | e | s (1] I 0.0
4.05 Total Valuation AllOWANCE............cocveureeeieeeereeeeseeeseteseesessesssesssssnes |ersssresesssssesessessesssenss | coesseseesensenes 0.0 [ e |, (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState.......cc.cevvrirrireririiieieieiessssesessssesesssssssssssessnnes | vveessssssssssssessensnnes (V1N (VX0 (0] O (VN IR (U] I 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).......cccouverminrnninsrnsssisesssssssessssnnes | veversesnnennens 32,532 | e (01 I YR V2 [T IR 32,532 | e 0.1
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoouvevernrneneiernernnens | ovrveninnns 13,605,808 | ...ccorvrrne. 355 [ 13,605,808 [ ...cooovervrernrrrererenns | erveirei 13,605,808 | ..ccvvvrenes 355
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans (ORI
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccou.e. 13,638,340 | ............... 35.6 |.oeerrnn 13,638,340
7. COMTACt LOANS.......cvriiereiseieeressiesse s sssssesssssssssesssssssssssessesssens | cvessessessssssessessssssnssens | sesvnsssenenens0000 [ ornieieieissesissns
8. Derivatives (SChedule DB).........ccccouverererrerieinsssiseisessisssssesessssssssessens | coessessssssssessessssssessens | sesvsssnnnennend0000 [ oo,
9. Other Invested Assets (Schedule BA)..........cocovveeevcreecereeeeeeeesesenenes [ eeeerneereeeeenesenienens | eeeeierieennend0.0 | e
10. Receivables for SECUMHES.........cccvverrerererrcieiessreesssisesesesisssssssessenss [ esessessssesssessssiessnsees | vesiesreseenssi020 [
11. Securities Lending (Schedule DL, Part 1).......ccccccoeevererneverierinsserseisenienes [eovevesssessenissiesisnnes | vssvenisnreennsi000 [
12. Other Invested Assets (Page 2, LiNe 11).......ccovveverernniesrnnseiesiessseniens [ersersesissesssssesssesessees | osseessesreerses0a0 [ eooiisisiissssississaneas
13. Total Invested Assets 38,352,359 38,352,361
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Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA.........c. ittt sttt s s s E ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e

4. ACCIUAI OF QISCOUN.......ovoeieceeececicteee ettt b s bbb bt s et s s s s s A bbb s s s b s bbb s s e s s s st et s s st s b et e s e ss et et s sttt s s baes

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........coeviieeieerceeeeee e N ‘ N W B
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas
Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes

Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbbt bbb
9.2 Totals, Part 3, COIUMN T4.......oiiiieie ettt ettt bbbt

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s
10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s

11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10).........cccccerrerererirerieiesseie sttt baees
12, Deduct total NONAAMILE GMOUNTS..........c.iuiireiieticiiir bbbt

13. Statement value at end of current period (LiNE 11 MINUS LINE 12)........ccviiiieiiiieieisciese sttt sttt b bbbttt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA. ...t isessssssesssessssssessee s st ss st sse st s s s st es s s E e s st es sttt
Cost of bonds and Stocks aCQUIFE, Pt 3, COIUMN ..ottt sttt bbb s sttt et bbbt e st s et et en s s baen

ACCIUAL OF QISCOUNL......vecvvveirieiscisesies sttt s8££ 8848 R e b s en

> wDn

Unrealized valuation increase (decrease):

A PAMET, COIUMN 12, .t

4.2 Part2, SECtion 1, COIUMN 5.ttt

4.3 Part2, Section 2, COIUMN 3.t s 111,116
44 Partd, COIUMN TR

25,945,021

5,069,759

7,384

111,116

Total gain (10ss) on diSPOSalS, Part 4, COIUMN 19..........ciiiiiiiieieiiesie ettt s st s e st
Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7..........cccuiriieisiesee ettt st nes

Deduct aMOTHZAtION Of PIEMIUML.........cciieiciiieee ettt et s e bbbttt b e b e s b st s st et e e b b e s s be s s st et n bttt s s et s st s s st ettt enen

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 5.ttt
8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb
8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb
8.4 Part 4, COIUMN 15, .ot s bR

(3,359)

6,337,585

89,617

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
94 Part4, Column 13

0

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2..........ccvueirieciiieeiciie s

)

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10
12.  Deduct total nonadmitted amounts......

13. Statement value at end of current period (LIN 11 MINUS LINE 12).........cccieieiiieieecieie ettt sttt s a bbb s bbb bbbt

Si03
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Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ....11,635,420 ....12,394,208 ...11,932,418 ....11,555,001
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. OthEr COUNTIES.......cvecvriiieis [ erriieieiesietesesesiisisssssssines | aesessesisssssesssssssssssssssssssesins | svessessesssssessssssesssssssessessnsens | sressossessssssessssnsessessssansassess
4. Totals.............. ....11,635,420 ...12,394,208 ....11,932,418 ....11,555,001
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ...t | ereiisieseiisiesesssississenersnies | erresiesissessesssssssssesserssseniesins | eriesessessessessssassesessstesessntens | srossessesisssstes st st ens st enaenaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS. ... eerereeiserissiseisisninnes | eereiens st ss e snene | enesneseeenssnsseesensenssnssnnsensenes | eesententsseseesenssne s sen et snnes | eneesess st et see sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. T0talS...cvceiereeieieieceisieies | e 1,905,730 | oo 1,935,047 | oo 1,906,525 | ..o 1,844,839
Industrial and Miscellaneous, 8. United States..........cocvcuveicnes | v 4,606,508 | ......ccovvvririnnne 4,921,670 | oo 4,626,150 | ..o 4,593,316
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA........cvieieeiceteveiees | et einies | ettt estenns | sreesestese sttt s et bens | cressesies st ns
and Hybrid Securities (Unaffiliated) 10. Other Countries.......coveieieinns | corveriesssreseisnenns 499,969 | ..o 529,744 | oo 499,943 | .o 500,000
11, TOalS. e | e 5,106,477 | oo 5,451,414 | oo, 5,126,093 | ..o 5,093,316
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, Totals......coovieiieiieiieiieiieis | e 6,066,394 | ....ccocvoviinininns 6,066,394 | ...ccooovrniiiniins 5,250,021
25, Total Common StockS....cun: | cevevcesiiirnrieennc 6,066,394 | ...ocoooinnirnnciinnns 6,066,394 | ..oooovveriineninnns 5,250,021
26. Total STOCKS...cucemmsmrermsmssssanss | coveeeriiiiecriinsend 6,066,394 | ..o, 6,066,394 | ..o, 5,250,021
27. Total Bonds and Stocks...... | ...cccccouvvvennen. 24,714,021 | oo 25,847,003 | ...cvvvvrrrrinnn. 24,215,057
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Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

. U.S. Governments
1.1
1.2
1.3
14
15
1.6

...11,149,520

1.7

2.1
2.2
2.3
24
25
2.6

2.7

GoIs

3.1
3.2
3.3
3.4
3.5
3.6

3.7 Totals..

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

5.1
5.2
53
5.4
55
5.6
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Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

6.1

Industrial and Miscellaneous (unaffiliated)

............... 2,162,466
..... 1,654,403

............... 2,952,105
............... 2,154,372

............... 6,521,791
............... 3,304,087

............... 2,952,105
............... 1,654,403

Totals

Parent, Subsidiaries and Affiliates
NAIC 1.

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans
NAIC 1
NAIC 2
NAIC 3
NAIC 4
NAIC 5
NAIC 6
Totals




L0IS

Annual Statement for the year 2020 of the VICTORIA FlRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over

20

Years

6

No Maturity

Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

111
11.2
1.3
1.4
115
11.6
1.7
11.8

Total Bonds Current Year

................. 429,403
................. 499,969

0

16,493,254
2,154,372
.0

16,493,255
1,654,403
.0

Line 11.7asa % of Col. 7.........

................. 929,372
......................... 5.0

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Bonds Prior Year

............... 9,981,412

1,655,515

............... 2,486,758
................. 499,964

13,658,070
............... 2,804,123

............... 3,027,587
................. 499,964

Totals
Line 12.7a52 % 0f COL 9.

13.1
13.2
133
134
135
13.6
13.7
13.8
13.9

Total Publicly Traded Bonds

16,493,255
1,654,403

13,658,070
............... 2,804,123

16,493,255
1,654,403

Line 13.7asa % of Col. 7.....

Line 13.7 as a % of Line 11.7, Col. 7, Section 11

1,398,262

w7

15,398,940
..84.9

................. 586,951
3.2

334,102
.18

14.1
14.2
14.3
14.4
14.5
14.6
14.7
14.8
14.9

Total Privately Placed Bonds

0

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

499,969
..100.0
..... 2.7

499,969

......................... 2.7

.100.0 |..

.................. 499,969
. 100.0
......................... 2.7

G

=

Includes $.....499,969 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
..0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes §$..........0 current year of bonds with Z designations and
Includes §.......... 0 current year of bonds with 5GI designations, $

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §

S

.0

NAIC 2§

0; NAIC3S.......

0;

NAIC 4§

0;

NAIC5$

0;

NAICES.......... 0.
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Annual Statement for the year 2020 of the VICTORIA FlRE & CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 2

2.04
2.05

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments

1.01 Issuer Obligations ...485,899 |. .11,635,419 ..624 |..........10,163,866 .11,635,420 |.
1.02 Residential Mortgage-Backed SECUMHIES. ..........ccvvrireirieieinieeiriieiies [ v 0.0 [ | evrirriieinnne0.0 [
1.03 Commercial Mortgage-Backed Securities..... .0.0 ...
1.04 Other Loan-Backed and Structured SECUMHES............cuvvveeeuriinrcrieniin [ e s SRR ..

485,899 11,635,419 | o624 | 10,163,866 | ....oooovreeeenn.50.8 | v 11,635,420 | ..o 0
2.01 0
2.02 .0
2.03 .0

0

301

3.02

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
Affiliated Bank Loans - Issued
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Annual Statement for the year 2020 of the VICTORIA FlRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
orLess

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7

Total
Current Year

8
Column7asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

9 SVO Identified Funds

901
9.02
9.03

Excha

Bond Mutual Funds Identified by the SVO...

nge Traded Funds Identified by the SVO....

10.
10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - ISSUE............ccoeveverereiiecreicee s
Unaffiliated Bank Loans - Acquired..

1.
11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Issuer

Other

Affiliat

Line 1

Total Bonds Current Year

Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities....

OblIGAtIONS. ....everrerieirri e

Loan-Backed and Structured Securities..

SVO Identified Funds..........cocoervviverernnes

€d BanK LOANS.......coririiiiieiiiein s

1.08 as a % of Col. 7......

................. 499,969

..429,403 |.

............ 14,
.,
2,

296,337
905,730
445,559

12.
12.01
12.02
12.03
12.04
12.05
12.06 Affiliat
12.07
12.08
12.09

Issuer

Other

Total Bonds Prior Year

Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities

Unaffiliated Bank Loans...

Line 12.08 as a % of Col. 9

ObBlIGAtIONS. ...t

Loan-Backed and Structured Securities

SVO Identified Funds.........ccocevrvvvrrnnnnes

ed Bank Loans...

13.
13.01
13.02
13.03
13.04
13.05
13.06 Affiliat
13.07
13.08
13.09
13.10

Issuer

Other

Line 1
Line 1

Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Total Publicly Traded Bonds

ObBlIGAtioNS........cvcveicieierice e s

Loan-Backed and Structured Securities..

SVO Identified Funds.........ccoccevrieerninnes

ed Bank Loans...

3.08 as a % of Col. 7..
3.08 as a % of Line 11.08, Col. 7, Section 11

.334,102

............ 13,796,369

...1,905,730 |..
...2,445559 | ..

.............. 1,398,262
......... .7

................. 429,403
....... 24
............... 2.3

................. 586,951
3.2

14.
14.01
14.02
14.03
14.04

Issuer

Other

Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities

Total Privately Placed Bonds

OblIGAtIONS......oevvvrerireieeeie e

Loan-Backed and Structured Securities

14.05 SVO Identified Funds...........ccocvviverernnes

14.06 Affiliat

ed Bank Loans...

14.07 Unaffiliated Bank LOANS............ccceviiveveiirceisicceeeesses s

14.08 Totals

14.09 Line 14.08 as a % of Col. 7..
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11

499,969

................. 499,969
...100.0

499,969

.100.0 |..

499,969
..100.0
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Annual Statement for the year 2020 of the VICTORIA FlRE & CASUALTY COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

. Cost of short-term investments acquired

. Accrual of discount

. Unrealized valuatio

. Total gain (loss) on

. Total foreign excha

. Deduct current yea

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of PriOr YEaI...........cvvueirriirienieeesee s

N INCTEASE (AECTEASE)......uvuiveireiriiiieisetesie ettt bbbttt

AISPOSAIS........ei s

. Deduct consideration received 0N diSPOSAIS. ...ttt

. Deduct amortization Of PrEMIUM..........c.eriririee ettt

nge change in book/adjusted carrying ValUE...........cccocueeieieiieienisiee s

r's other-than-temporary impairment recognized

Deduct total nonadmitted @MOUNLS............ccvirurieiieiee ettt enes




Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI11, SI12, SI13, SI14
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Annual Statement for the year 2020 of the VICTORIA FlRE & CASUALTY COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, December 31 Of PHOF YEAI.......c.ceieiiurieieeisee et

2. Cost of cash equivalents acquired

3. ACCIUAL OF QISCOUNT........veieieice ettt bbbttt bbbt nn

4. Unrealized valuation INCrEase (ECIEASE).........cirireriurieieiisieiseississie ettt st

5. Total gain (I0SS) ON QISPOSAIS.........cevirireriiirereiieie ettt bbbt bbbt b st s s b bbb s snae b naen

6. Deduct consideration received 0N QISPOSAIS..........c.cvuereiiireiiicreeeee sttt s bbb bbb es e naes

7. Deduct amortization Of PrEMIUM.........c.ceuiiceeeiies ettt bbb s s s s nas

8. Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveevieesieieiseese sttt ssnee

9. Deduct current year's other-than-temporary impairment reCoOgnIZEd............cccoueviveiieiriieereiee e

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total Nonadmitted @MOUNLS...........cccviviecieiicciric ettt s s nnas
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06, E07, E08, E09



Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

0L3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

0 Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912810 EK 0 |U S Treasury Bd... 1A. ...104.938 | .. 236,109 225,000 229,706 (7,298) 10/09/2002. | 08/15/2021.
912810 EL 8 |U S Treasury Bd... 1A. ...106.797 266,992 250,000 256,193 (6,807) 08/16/2002. | 11/15/2021.
912810 EM 6 |U S Treasury Bd... 1A. ...111.551 223,102 200,000 207,790 (4,519)].. 10/09/2002. | 08/15/2022.
912810 ET 1 |U S Treasury Bd... 1A. ...130.160 | .. ...325,401 250,000 273,002 (4,895) 08/16/2002. | 02/15/2025.
912828 3Z 1 |USTreasury Nt.......... 1A. 110223 | .............. 1,873,786 | c.ovvenncen. 1,700,000 1,700,889 (200) 03/28/2018. | 02/28/2025.
912828 4D 9 |U S Treasury Nt.. 1A. ...105.297 ...1,000,000 992,739 3,096 04/24/2018. | 03/31/2023.
912828 4L 1 |U S Treasury Nt.. 1A. ...106.047 1,000,000 996,548 1415 |.. 05/22/2018. | 04/30/2023.
912828 4S 6 |U S Treasury Nt.. 1A. ...106.266 ...2,000,000 2,055,647 (21,547) | .. 01/15/2020. | 05/31/2023.
912828 VB8 0 | U S Treasury Nl ..o ssesssessessssessensesssenes | svsvene 1A. ...106.391 1,150,601 01/31/2017.| 01/31/2024.
912828 W4 8 | U S TrASUNY Nb.....oouieieeciiceiseeiieiiesiee ettt essssessensessenes | sesiens e [ TAL ...106.133 ....49,894 03/27/2017. | 02/29/2024.
912828 X7 0 |USTreasury Nt.......... 10 R 1A ...105.992 3,722,409 | .o | 2,168 [ e | 200.2.000 ] ....0.2.063 [AO... | v 12,777 | v 74,600 | 08/21/2018. | 04/30/2024.
0199999. U.S. Government - Issuer Obligation XXX . ..12,394,207 . 211,635,418 |0 | aid(38,741) | iiciiinnn0 [0 | XXX [ XXX [ XXX | s 77,962 | ... 327,632 XXX XXX
0599999. Total - U.S. Government 11,932,418 XXX . 12,394,207 | ... 11,555,000 | ... 11,635,418 | o0 | (38,741 | i |0 ) XXX | XXX | XXX [ s 77,962 | ... 327,632 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3140KD G4 6 | FNMA POOI #BP5B18.........cooovieiiiieiiieicnirisiesisssiesiesisssssesienssnees | ceveene .- 1A. ...105.507 1,204,438 | ..ccovvvvenee 1,141,576 1,186,750 (578) | everrerrereriens [ e [0 2.500 | 2.047 |MON... 06/18/2020. | 06/25/2050.
3140QD BN 9 | FNMA POOI #CAB2TB........cooieeusiisirsersseessensssnisssnssenssesssessssnssssssenssnssssesas | sneens [ ...103.888 | .. ...730,609 703,263 718,980 (217) | oo [ [2002.000 | 1.782 | MON... 06/18/2020. | 07/25/2050.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.........ocovvrivrnnennn. e XXX | s 1,935,047 | oo 1,844,839 1,905,730 0 [LE5)] 0 XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. XXX | 1,935,047 | ..o 1,844,839 1,905,730 0 (£ [ T— 0 XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
341081 FM 4 |Florida Pwr & Lt Co Nt 110950 | e 554,748 500,000 506,546 (1,225) | oo | e | 2003125 | i 2.838 |JD....... 12/18/2017. | 12/01/2025.
902494  AX 1 |Tyson Foods Inc Sr Nt ..111.053 1,832,370 | .covvvennee 1,650,000 1,654,403 (1,112) | v [ v [ 0000 3.950 | 3.870 |FA....... 09/11/2014. | 08/15/2024.
067316 AD 1 |Bacardi LTD Sr Nt ..105.949 | .. ...529,744 500,000 499,969 5 o [ [0 2,750 | 2.751 | Jd.e 07/28/2016. | 07/15/2026.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation XXX e 2,916,862 | ..o 2,650,000 2,660,918 0 (2,332) | oo 0 XXX XXX XXX XXX
Industrial & Miscell (Unaffiliated) - C cial Mortgage-Backed Securities
61761Q AC 7 |Morgan Stanley BAML Tr CMBS Ser 2013-C8 cerre [ [ A1TAFM. | e 723,560 |...101.489 | ...cccovvrvrrnne 731,242 720,511 721,159 (L) NN IRSPRRRRN Yo 2.699 |...... 2.498 |MON... | .ccorvrrnee 1,621 | o 19,447 | 12/18/2017.| 12/15/2048.
94989E  AF 4 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-LC......ccoovvvnirinriinniinsnnssissnins | e [ I A 1TAFM. i | s 1,731,756 |..104.673 | .cccovvrn 1,803,311 | oo 1,722,806 1,724,400 [ROLSE:) ) O [VRRTRN I 2.978 |.... 2.890 |MON...| oo 4,275 | v 51,305 | 01/15/2016. | 04/15/2050.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s .2,455,316 XXX 2,534,553 2,445,559 0 (1,854)] .... XXX XXX XXX | 5,896 | oo 70,752 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)........ccovrwrireirernirinirsiiesnssssissiies 5,126,093 XXX 5,451,415 5,106,477 0 (4,186) XXX XXX XXX [ 38,160 | ..o 165,302 XXX XXX
Totals
7699999. Total - Issuer Obligations............ocerrerrrsrrenerieninsenns ...14,603,195 XXX ..15,311,069 | ............14,205,000 | ........... 14,296,336 | ...ovvvivreiiniininnd 0 | e (41,073)| ... XXX XXX XXX [ s 110,226 | ........ 422,182 XXX XXX
7799999. Total - Residential Mortgage-Backed Securities 1,906,525 XXX . ...1,935,047 | ... . 1,905,730 0 (795)] ... .0 XXX XXX XXX | e 3,550 | .......... 21,303 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMHES. ...t snessnsens | nenssssssacs 2,455,316 XXX [ e 2,534,553 | .o 2,443,317 2,445,559 0 (1,854) | covvvvirienns (V] 0] XXX XXX XXX [ e 5,896 | .o 70,752 XXX XXX
8399999, GrANA TOAl - BONGS.......covvvuivreiiniisciseiie ettt | seisansians 18,965,036 XXX | e 19,780,669 | ............ 18,493,156 | ....coooe.. 18,647,625 | ..oovvvercinnd (U I (43,722) | v (V1 I 0 XXX XXX XXX | s 119,672 | ........ 514,237 XXX XXX

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 15,986,707 1B i 0 1C e 0 D 506,546 1E e 0 TF s 0 1G i 0
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Annual Statement for the year 2020 of the VICTORIA FlRE & CASUALTY COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
28 . .1,654,403 2C .
3A 3B .. 3C ..
4A 4C ..
5A .. 5C ..
6
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Annual Statement for the year 2020 of the VICTORIA FlRE & CASUALTY COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1" Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19
NAIC
Designation,
NAIC
F Current Year's Designation
or Rate per Unrealized Other-Than- Total Foreign | Modifier and
ei Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange iYe}
g| Numberof Par Value | Rateper | Book/Adjusting to Obtain Declared but | Received | Declared but Increase | (Amortization) [  Impairment B/AC.V. Change in Administra- Date
CUSIP Identification Description Code | n Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion Recognized (15+16-17) B.J/A.C.V. tive Symbol | Acquired
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
TA e 0 1= 1C e 0 1D e 0 1E 0 TF e 16 i 0
2A ! 0 2B s 2C 0
BA ! 0 3B s 3C 0
AA 0 4B AC i 0
BA e 0 BB e 5C 0
B 0
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Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
NAIC
Designation,
NAIC
Current Year's Designation
F Rate per Unrealized Other-Than- Modifier and
or Share Used Nonadmitted Valuation Temporary Total Change in Total Foreign SVO
ei|  Number of Book/Adjusted to Obtain Declared but | Amount Received| Declared but Increase Impairment B./AC.V. Exchange Change Date Administra-
CUSIP Identification Description Code [ gn Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. Acquired | tive Symbol
Common Stocks - Parent, Subsidiaries and Affiliates Other
92628@ 10 7 |Victoria Select Ins Co Com I ........ | | ........ 1,000.000 | ...cccovnenenc 6,066,394 |..6,066.394 | ............. 6,066,394 5,250,021 | oo | | e | s M6 | 111,116 05/25/1994. | ...oocoovvvnns
9399999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Other. XXX 5,250,021 0 ...111,116 0 111,116 0 XXX XXX
9899999. Total Common and Preferred Stock................ccouuervivereeiiniiieniiieneees XXX 5,250,021 0 . A11,116 0 111,116 0 XXX XXX
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
TA 0 1B s 0 1C s D s 0 1E 0 TP 0 L LCT
2A 0 2B 0 20
3A 0 3B 0 3C
AA s 0 4B 0 4C s
5A . BB 0 5C 0
6




Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828  4S 6 |U S Treasury Nt 2.750% 05/31/23.......ccoiviiiiininrsisnireinninsenas 01/15/2020. Wells Fargo Securities LLC [ 2,077,194 2,000,000 7,063
0599999,  TOtal - BONAS = U.S. GOVEINIMENL...........oucviviveieieiiicteteieicteteteeieteeeteaetetesee e eeteeetesesaeaeaeseseesssesasssaessesesssesass eseeessssesesassssesssssssesesessseessssssesessssssesssaesesassseses s esseses e s eseseseeseses e s e s et s sesetes e s ea et et assssas s s es et et s essasnses et et s sstasesesesesanessasssssesasanans  tavessessssssssesassssesssssssssasnsssssessassaninn | crevereens 2,077,194 2,000,000 7,063
Bonds - U.S. Special R e and Special A
3140KD G4 6 |FNMA Pool #BP5618 2.500% 06/25/50. 06/18/2020........ Bank of America BISD DEAIET............cviririiiiieresiseiesisisees s 1,187,328 141576 | o 1,427
3140QD 6N 9 | FNMA Pool #CA6276 2.000% 07/25/50 06/18/2020 Morgan Stanley & Co LLC 719,197 703,263 860
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment SO OOO PO O PO O PO PP PPPPPOPPO 1,906,525 1,844,839 2,287
8399997. Total - Bonds - Part 3 3,983,719 3,844,839 9,350
8399998. Total - Bonds - Summary Item from Part 5... 1,086,040 1,080,161

8399999. Total - BONGAS.......coururiiiriesiisiiscis s 5,069,759 4,925,000

9999999. Total - Bonds, Preferred and Common Stocks ....5,089,759 XXX

€13
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 17 20 21
12 13 14 15
F Current Bond
4 Year's Interest /
r Current | Other-Than- Total Foreign Foreign Stock Stated
i Prior Year Year's Temporary | Total Change | Exchange Exchange Dividends | Contractual
o Number of Book/Adjusted (Amortization)| Impairment | inB./A.C.V. | Changein Gain (Loss) Received Maturity
CUSIP Identification Description n Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | Accretion | Recognized| (11+12-13) B./A.C.V. on Disposal During Year Date
Bonds - U.S. Government
912810 EE 4 |USTreasuryBd 8.500% 02118/20.....coovssvsc | MUY vt | 450,000 | ... 450,000 644,398 451,982 | oo | o (1,982) oo [ (1,982) | v | erercsn50,000 [ v | s | o0 [ s 19,125 | 02/15/2020.
912828 VF 4 |USTreasury Nt 1.375% 05/31/20......c.vvssn - - | Maturity, 115,000 115,000 113,648 | oo 114,916 84 84 e | e 115,000 | | oo | o | 791 | 05/31/2020.
0599999. Total - Bonds - U.S. Government..... 565,000 565,000 758,046 566,898 .(1,898) 0 (1,898) 0 XXX
Bonds - Industrial and Miscellaneous
02666Q  G7 2 | American Honda Fin Corp MT Nt - MUY oottt | 2,000,000 | ... 2,000,000 | ......2,171,620 2,017,890 [ ovvvrrsvrne | o (17,890) 17.890) v | 2,000,000 [ | s | o0 [ 77,500 | 09/121/2020.
075887 AW 9 | Becton Dickinson & CO St N.......covvvscvscvsvsn [ Call 1008914 1,151,302 | ...... 1,140,000 1,210,748 | oo 1,148,608 | .vvocervr | o (5,249) cenrennnilB,289) | o | e 1,143,359 [ | e (3,359) | v (3,359) | oo 35,916 | 11/1212020.
110122 BD 9 | Bristol-Myers Squibb CO ST Nt...oooccovee - Tax Free EXChange. ... || s 1,003,046 | ....... 1,000,000 | ....... 1,011,082 | oo 1,009,897 | cccvevevrrrs | v (3 P— cerenen(6,651) 29,844 | 10/15/2020.
61761Q AC 7 |Morgan Stanley BAML Tr CMBS Ser 2013-C8....... .| Paydown.................. ..260,882 260,882 261,986 261,394 (512) (512)]. 3.841 | 12/15/2048.
94989E AF 4 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-LC..... .| Paydown........cocevinienee 277,194 277,194 278,634 277,626 (431) ...(431) 5861 | 04/15/2050.
3899999, Total - Bonds - Industrial and Miscellaneous 4,692,424 | ....... 4,678,076 4,934,020 | oo 4715215 | s | (30,733)] .... (30,733) | s | 4,684,481 |0 | 0(3,359) | o (3,359) | ..o 152,962 | XXX
8399997. TOMl - BOMAS - PAIT 4.ttt | 5,257,424 | ...... 5,243,076 | ......5,692,066 5,282,113 | o0 | (32,631) (32,631) [0 | 5,249,881 [0 | 0(3,359) | o (3,359) | oo 172878 | XXX
8399998. Total - Bonds - Summary Item from Part 5 1,080,161 | ...... 1,080,161 1,086,040 | s | | s (5,880) (5,880) 20390 | XXX
8399999. Total - Bonds 6,337,585 | ......6,323,237 | .....6,778,106 5,282,113 ) 38,511) |0 | 6,329,642 |0 | (3,359) | e (3,359) | oo 193,268 | XXX
9999999, Total - Bonds, Preferred and COMMON SHOCKS..........ccovvcvrsiensicinsiiss v 6,337,585 XXX 6,778,106 5,282,113 ) (38511 o0 | 6,329,642 | o0 | rrer(3,359) | o (3,359) | ... 193,268 | XXX




Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

S3

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o} Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal | Disposal Year Dividends
Bonds - U.S. Special Revenue and Special A it
3140KD G4 6 |FNMA Pool #BP5618 2.500% 06/25/50. | .. | 06/18/2020 | Bank of America BISD Dealer.................. 12/01/2020 | Paydown...........ccvvvucivnririiiniisnisniiesiens | i 58,424 60,765 58,424 58,424 (2,342) | ooovvveeriees [ e (2,342) . 0 | e 506 | ..o 73
3140QD 6N 9 |FNMA Pool #CA6276 2.000% 07/25/50 | .. | 06/18/2020 | Morgan Stanley & COLLC...........ccccocueenae 12/01/2020 | PaydOWN. ......ovvvsiveerieneseerssnississsrissnsnne | cnsrinninnas 21,737 22,229 21,737 21,737 [C1e72) A (492) . 0 i, 134 | o 27
3199999. Total - Bonds - U.S. Special Revenue and SPecial ASSESSMENES ...tttk | enbissnsines 80,161 82,994 80,161 80,161 0 (2,834) | oo, 0 [ (2,834) 0 0 0 0] 640 | ........ 100
Bonds - Industrial and Miscellaneous
110122 CT 3 |Bristol-Myers Squibb Co SrNt...........c...... | l 07/17/2020 | Tax Free Exchange.........ccoocourvcnscncnnnne | 10/15/2020 | Maturity.....coooveevvvienniisinicnsnnisssnsssninnens | e 1,000,000 | e 1,003,046 | ......... 1,000,000 | ......... 1,000,000 | ..ooovveiiiniinnns | e (3,046) ) 0 ... 19,750 |..... 10,094
3899999. Total - Bonds - Industrial and MiSCElIANEOUS...........c..iriuiiiiiiss oiviiiisiiisisii s ssssesssssssssssssssssssssssssssssssssssssssssssnsnessnes | aeeeenn 1,000,000 | oo, 1,003,046 | ......... 1,000,000 | ........ 1,000,000 | .... 0 | (3,046) | ... . ) 0 0 0 0 ... 19,750 |..... 10,094
8399998. TORAL = BOMAS......ee ekt bbbttt | enneeene 1,080,161 | s 1,086,040 | ......... 1,080,161 | ......... 1,080,161 | ..ooovveens 0 | e (5,880) | ..ovveennens 0 | (5,880) 0 0 0 0 20,390 |..... 10,194
9999999. Total - Bonds, Preferred and COMMON SHOCKS. ... it | s 1,086,040 | ........ 1,080,161 | ......... 1,080,161 | ..cccovvvens [ (5,880) | ...ovvoonvens () P (5,880) 0 0 0 0 20,390 |..... 10,194




Annual Statement for the year 2020 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

913

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number | NAIC Valuation Method| Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Property and Casualty Insurer
92628@ 10 7 | Victoria Select INSUTANCE CO......oomosomesrssrssrsssesses s [, [1010........ HATTTIN..... 8bi e Il R 1,000.000 | oo 100.0
1199999. Total - Common Stocks - U.S. Property and Casualty Insurer. [ 6,066,394 0 XXX XXX
1899999, TOtAl = COMIMON SHOCKS..........cvoceieeieeicteieeiseteite ettt seeei et seee s b e et eeseesebeseesessee et eesee et eeseesebsee et esse s et et ees et seesesenses et ee s e s s et s sasess et et entesseb et st ensesntanee [ 6,066,394 0 XXX XXX
1999999. Total - Preferred and Common StockK...........c.ocevvvererevrennn 0 [ 6,066,394 0 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....37,431,402.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in

CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
The Bank Of New York Mellon NEW YORK, NY.....oovorrriiiimmiiiisiiisssissssssssssssssssssssssssssssssssssssssnss | coseees 32,532 | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 32,532 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 32,532 | XXX
0599999. Total Cash XXX XXX 0 0 32,532 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 73,113 | 4. April 61,780 | 7. July 133,617 |10. October. 33,141
2. February. 107,568 |5. May. 156,122 | 8. August 283,403 | 11. November. 200,200
3. March 218,119 | 6. June, 35,608 | 9. September. 45,371 | 12. December. 32,532

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
Other Cash Equivalents
I Nationwide Cash Management Co.......................coovrrrrrrreee 12/3112020................ L ey I 13,605,808 31,465
8799999. Total - Other Cash Equivalents................ 13,605,808 | .ovoveevereeeerereecenieen0 | e 31,465
8899999. Total-Cash Equivalents L L | 13,605,808 | ..ovoveeeererereeereerrerienieneen0 | e 31,465

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

o

o o o o o o
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SCHEDULE E - PART 3 - SPECIAL DE

POSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA...... .
4. Arkansas..........cccoeeeeviieieenen AR [ L B.... | For protection of state's ph's.........cccoeveninrnineisnienissensniens 109,776 | covvvereree 116,591
5. California...
6.  Colorado.... .
7. ConNECHCUL........cveveciererircrinns CT v
8. Delaware
9. District of Columbia . .
10, Florida....cooevvieeicceiceens FL{..... B.... | For protection of state's ph's.........cccoeviminrniniiinnieniseenninns 199,593 | .ooviviiieine 211,984
11, GEOMGia. e GA|..
12.  Hawaii
13, 1daho....ececcecceecee For protection of state's ph's...........ccoerreurceirinrrieeeeceeseene 274,440 ...291,479
14.  lllinois L
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|..
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA | ooiiiiee | et
20.  Maine... ME|..
21. Maryland MD|.. .
22.  Massachusetts...........ccocveernrenes MA]|..... B.... | For protection of state's ph's..........cccooverininencnincrseeenees 109,776 | .o 116,591
23.  Michigan....
24, Minnesota..
25, MISSISSIPPI...vvervrerrerererereriernsee IS [ it [
26.  Missouri.
27.  Montana....
28, NEDIraska.........ooeeevevverrverrencndNE [ i e
29. . | For protection of state's ph's 225,118 ....248,001
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico... For protection of state's ph's 384,216 ....408,070
33.  New York For protection of state's ph's 1,989,287 | ...coovvvvrnns 2,113,438
34.  North Carolina... For protection of state's ph's 514,592 ....542,250
35.  North Dakota.
36. . | For protection of all ph's 2,045,828 2,172,840
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.
40.  Rhode Island
41.  South Carolina...
42.  South Dakota
43, Tennessee.......cocovmreirerninnne TN ..
44,  Texas TX] ..
45,
46.
47.  Virginia... . | For protection of state's ph's.... 299,389 317,977
48.  Washington
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands.. .
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other. XXX XXX 0 0 0 0
59.  Total.irrirrirrerins XXX XXX 2,045,828 2,172,840 4,106,187 | ..ovvvrrrrrrns 4,366,381
DETAILS OF WRITE-INS
BBOT. oot | frereineis | eeee e
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cc.cocveiiiiiiniians XXX XXX 0 0 0 0

E29
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