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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEMMENES.......ouuiieiiriiiiineiieireeiieeiseeseeessesssessessesssessess [ ceveeeeesnens 4543739 | oo KR [ 4,543,739 | oo (U [ 4543739 | oo 35
1.02 All Other GOVEIMMENIS.........c.uivemererrerieiiinsiiessisesisesssessessessesssssens | resseesesssssnsssssenn (VN [P 0.0 [ oo (V1N (U [ (U [P 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ cccccuenn. 1,031,008 | ...coovrnrennce (U [ 1,031,008 | .oooeverirrieriienne (U [P 1,031,008 | ..ccovvrrrennc 0.8
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUArANLEEM.........cocveurerienieeineieeiieeeseseseessesessssesess | cnereneesncned 690,118 | e 0.5 | e 690,118 | .o (1N 690,118 | .o 0.5
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed............coouureuneeneineineineisisesisesisesesssesssssens | esineenns 20,935,243 | ..............16.0 oo 20,935,243 | ..o (V1N I 20,935,243
1.06 Industrial and MiSCEIlANEOUS............c.evriererrerineireirsrineineiseesseineieens | e 70,597,691 | ..o 54.0 | e 70,597,691 | covvvevenirerienennd0 [ 70,597,691
1.07 Hybrid Securities............. 0.
1.08 Parent, Subsidiaries and Affiliates...........coceerereienennineneeineinens [ e 0
1.09 SVO Identified FUNGAS........ccvvuvierrinieineiinciiseeieiieiiesisessssssssssssseens | eeeessisnesissinsnisnenn 0
1.10 Unaffiliated Bank LOANS..........ccoeeiuneineieineireieieeneieiseseseeseisesseesnees |_ossessessssnsssessessenes 0
1.11 Total Long-Term Bonds...........ccoeveriereniiereieissiese e essssessens | covevenenne 97,797,800
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccoerereurrerenrininenereinees
2.03 Total Preferred StOCK.........coniueiienireieeineseieeeeseieessiseise e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) .......ccco. | ovvereerrrriniinennnnnad (V1N I (UR0 I (U] IO [V [ (1 I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ............cccocrvervennee.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other..........ccccoerenererninineiei
3.05 MUtUI FUNGS......oiiieiiririsceee sttt nes
3.06 Unit INVeStMENt TIUSES........ccvrurereireerisineireeeec e
3.07 CloSed-ENd FUNGS........ccoeurieenrireieireeeeeeise et
3.08 Total COMMON STOCKS........cererrereerereirresnneseeeeeseseeseesessesessssseseeseesns
4. Mortgage Loans Schedule B):
4,01 Farm MOMQAgES. ......cocviveieeieiecieieetese ettt ssssenes | cvesissesiesiesessese s (1 I 0.0 [ oo (118 I (V1 IO (1 I 0.0
4.02 Residential MOMGAgES. ......c.vureirererreirnernrieisesesssseseesesssssssssesssssens | essessrsssesssssnseeesenes (V] I (U0 (0] IO (O [ (V1N I 0.0
4.03 Commercial MOMGAgES. ......ovuvererrirrerrereisnssesisssseessssssssesessesssssssssness | sesssssssssesssssssssnssnnes (V] I (U0 (0] IO [V (V1N I 0.0
4.04 Mezzanine Real Estate LOANS..........cccovevenrereinineneinneneensineesssesenees | ceveneersieesnsensessenees (V1N I (UX0 I (U] IO [V [ (V1N I 0.0
4.05 Total Valuation AlIOWANCE. ..........ovrurerreeneireieiieeeneireeseesssessesessesssnens | ssssssssssssssssesssssssanes [V 0.0 | oo (U [P 0 i, [V 0.0
4.06 Total MOrGage LOANS.......ccvurerenrerinirnresenesnsinsesseseesessssssssssssessessnes | essssssssessssssssessnses (VN I (U0 (0] IO (O (V1N I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPEANY........cccrrrrnrnmerenernrenneseresessesnens | consenesseesssnssssennssens (V] I (UX0 I (0] IO [V [ (1 I 0.0
5.02 Properties Held for Production of INCOME..........c.cocveermrnrnrrnincnninens | covvneinisiensineinninn (V] I (U0 (0] IO [V [ (1 I 0.0
5.03 Properties Held for Sale..........ouvrurinrrririninniresseresnsesessssnsessessssens | ssssssssssssssssssssssseans [V [ORO [P (U [P [ I [V I 0.0
5.04 Total Real EState........ccoveeierirrireirescineiessnsiseeesssssesssssesssssssens | snsenssssnssnssnsessseens (V] I (UX0 I (0] IO [V (V1N I 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocuvrurerrrrnernniesisssesssesssssssssssses | coesessesnens 5,434,706 | ..covvvrnnnnn 4.2 |, 5,434,706 | cooovverrerrerirei (VN [ 5,434,706 | ..cooovvrvnnnn 4.2
6.02 Cash Equivalents (Schedule E, Part 2)..........coccovverenvenveirsennnernenns | cevveennenns 26,493,668 | ........cconue. 20.3 | oo 26,493,668 | .....ccoovvererireririnn (U [ 26,493,668 | ........cc..... 20.3
6.03 Short-Term Investments (Schedule DA)..........ccocvvereveeieerieriereiiens | o (U1 I 0.0 oo (L I (1N I (V1 I 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccouuv.e. 31,928,374 | ..o 244 (... 31,928,374 | oo (V)N 31,928,374 | ..o 24 .4
7. CONACt LOBNS......ccvvrircircircicieieieiseise e ensenssensensensaes | sbsessssssisssssssssessesens (VN [P 0.0 [ oo (V1N R (U [ (U [P 0.0
8. Derivatives (SChedulg DB)..........cccceueveieiereisesieieisesesesssesesesessessssssssenss | ceveesesesissssssssesn (01 I 0.0 [ oo (1] I (01 I (1 I 0.0
9. Other Invested Assets (SCheduIE BA).........ccccueeeveveviereeeeseeesssereesiens | cevveveeesisseessssenand (01 I (010 [ (1] I (018 I (1 I 0.0
10. Receivables for SECUMLIES.........c.vuveriieieeineeeesesesiesissisesseses | ceeseiseeneeneisennend (VN [P 0.0 [ oo (V1N I (U [ (VN [P 0.0
11. Securities Lending (Schedule DL, Part 1)..........cccocvveeeveveereeeeeriseeieens | cevveesesieseissenennad (01 I (00 [ 0. D00, G IS )00 G B XXX
12. Other Invested Assets (Page 2, Line 11)........ccoooevevveiinnnrrvveiinnncesvieissnneenns | v, 0 e 0.0 | e [0 0] e, O [ 0.0
13. Total Invested Assets
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOM YEAI.........cu ettt as st es sttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ewruririrrrerrirrireeineineie ettt ssseesessess et ssessnes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccovirinrerrinirreseese st sseeens 0

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt bbbt b e bbb bbbt sees et 0

3.2 Totals, Part 3, COIUMN ..ottt ettt bbb ettt bt e st nses e 0
4. Total gain (10SS) 0N diSPOSAIS, Part 3, COIUMN 18........c.iiuieriirieiierireieieessstee e ssess e ss sttt s e s8R ren
5. Deduct amounts received on disposals, Part 3, Column 15........cc.cccevevneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15........o.oiieeceietcteee ettt sttt bbbt s bbb s e senaaes 0

6.2 Totals, Part 3, COIUMN 13.......ouiiiieceieeteee ettt ettt sttt sttt st s e sannaen 0
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt 0

7.2 Totals, Part 3, COIUMN 10. ...ttt 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN T1..... ot 0

8.2 Totals, Part 3, COIUMN ..ottt as sttt 0 0
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).......c.cevvurreereiieiciseeeiesse ettt sttt s e sse st sae s b senee 0
10.  Deduct total NONAAMIEA @MOUNS............rvwerreirrieseeisress s ressess st 0
11.  Statement value at end of current period (Lin 9 MINUS LINE 10)........cviuriiiiiiiissiciieissiesissse sttt s s st s bbbt nen 0

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDETr 31 Of PHIOr YEAT..........c..ccucieiueiicieie ettt bbb es s
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cc.evuiueieiiieie et nes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)............ccceueiriieierneieie et 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12. ...ttt 0

3.2 Totals, Part 3, COIUMN 1. ...ttt bbb 0
4. ACCTUAL OF GISCOUNL........ovuieeieiieie ittt
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O.......o.ouiiceeeee ettt ettt ettt st s ae st et s e st s s st en s s st s s naetensnseeessnsetanantenas 0

52 Totals, Part 3, COIUMN 8. N ‘ NE ............................. 0 0
6. Total gain (loss) on disposals, Part 3, Column 18...........ccccceevververerercrrcnn J . N . ....... IR e 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15...........ieiiiieieeisie ettt ettt bbbt bbb bbbt e bbb 0
8. Deduct amortization of premium and mortgage interest points and COMMIEMENT FEES.........cuiuuriiiriirrierrie ettt 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13........omiieeee ettt sttt bbbt bbbt en 0

9.2 Totals, Part 3, COIUMN 13.......ouiiieiccee ettt bbbttt bbb enn s 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt bbbt bbb bbbt bbb 0

10.2  Totals, Part 3, COIUMN 10........ciiuiiieiieieieicise ettt sttt b s bbbt s s beee 0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccourrrrirmrenrinrernenensineieseseessissesesssnesnenns 0
12, TOtAl VAlULION BIIOWANCE.........cerreriirciciecieei s8R 0
13, SUDLOLAL (LINE 11 PIUS LINE 12).... eeueeerueereeesseisseeeeseeesseessseessessseessesssseesssessssessse e s s £8 8888581885588 888888888 0
14, Deduct total NONAAMILIEA @MOUNTS...........iviiieiiciiririeeieeeiets et esse s ess s s skttt 0
15. Statement value of mortgages owned at end of current period (Ling 13 MINUS LINE 14)........c.oiriririninrrrisenese sttt ssssssss st st ssessessssssessns 0
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOM YEAI......... i ettt b e f bbb bbb s bbbt 0

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.eriuriririrrirrieeneise ettt snes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccoririnrirrinirreseeese e 0 0

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COUMN 1B.........ouiveerciiieice ettt sttt ettt sttt bbb e s s st se st n e s bees 0
3.2 Totals, Part 3, COUMN 12.........ouieiceieeece ettt ettt bttt bt s sttt n s 0 0
4. ACCIUAN OF QISCOUNL.......o.veviiviecs ettt ettt a bbb st ses s e s s st b et b st s b s b s s R b e st e s s s bbb bae s s e s s b b s st en s s bt n s se st ante 0

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13 N ‘ W W 0
5.2 Totals, Part 3, COlUMN 9.....c.covverrrriersrseeerseseessssesessnsenesees s - B i 0

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiriieieiiereiciieteee ettt ettt a sttt b b et s e bbbt s bbb e e b bbbt n st anen

Deduct amounts received on disposals, Part 3, COIUMN 16...........cceveicueieiciiiees sttt ettt bbbt b et b e ses st ettt en s snes

o |o | |©

Deduct amortization of premium @nNd AEPIECIAHION............c.cveueirieeerete ettt bbbttt s s b sa sttt ba st s et s a st st n s

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt st rnn 0
9.2 Totals, Part 3, COIUMN 1. es ettt rnn 0 0

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15........oiieieiiseieis et b bbbt 0
10.2 Totals, Part 3, COIUMN T1...... ettt 0

11. Book/adjusted carrying value at end of current period (Lines 142+3+4+5+6-7-8+9-10).........ccoceurrieiiericrerereiiessese ettt es e sess sttt st b st sessensaes

12, Deduct total NONAAMILEEA GMOUNLS..........c.evuiieiieiseieie ettt bbb bbb R8s st

o o | |©

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.uoviueiiiiiriieisiiessissesiss s sttt sb st sttt nen

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PO YEAI.........vuu e ssees sttt es st £t enb s 116,023,693

Cost of bonds and stocks aCqUIrE, Part 3, COIUMN 7...........cvcuieieieeieeeiee ettt s b sttt s sttt ae st s bt en st sae b s s tenens 16,216,567

ACCTUAL O QISCOUNL.........ocveiviciie ettt ettt bbb a s s b b et s s s s e e s st b s st en s et s b e e b s s bbb s bt e s s b e st n s st en s s bt s ens 568,612

D wn

Unrealized valuation increase (decrease):

41 Part1, Column 12................ 124,001

4.2 Part2, Section 1, Column 15... 106,250

4.3 Part2, SECtON 2, COIUMN 13........oiiieieecicteie ettt ettt sttt b bbbt s sttt s e baes 0

44 Partd, COMUMN T oottt 2,335 232,586

Total gain (10ss) 0N disPOSalS, Part 4, COIUMN 19.........co.iviieieieeseieiieteee ettt et s s bbbt se et s s s b st s e bt st b st bbb s b e b st s s st n st (30,295)

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.civieieiieireiess st b s s st a s s st en s s saes 32,648,843

DedUct AMOTHZALION O PIEMIUM........c. ittt ettt e ettt b st e s s b e bRt b e s b e s s e A b et bbb s bbb e s s s s st n st et n b s ban s s s neesas 278,156

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 15.....oeeiiiieiciiretiee st
8.2 Part2, SEction 1, COIUMN 19.......c.iirreieieriisess sttt
8.3 Part 2, SECHON 2, COIUMN 16..........cruirireieeiierieiees sttt
8.4 Part 4, COIUMN 15.....oouiiiieieiieeiiseeiseesie st

o |Oo |o |©

9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIUMN T4ttt st 1,134,164
9.2 Part2, SECHON 1, COIUMN 17 ...t 0
9.3 Part2, SECHON 2, COIUMN 4.ttt 0
94 Partd, COIUMN 13 ..coiieieeiiieeessee et ess bbb 46,890 1,181,053

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LiNE 2...........ccoeiurereirrireeiesiessseessssese s ssessens 939

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10)........cc.ceerrrirrerrerieriieieiesss ettt sttt bbb 98,904,050

12. Deduct total NONAAMIIEA MOUNLS........c.ciiiieieicietie ettt b e s s b8t bbb s b bRt b st s s bbb s bbb n st 0

13.  Statement value at end of current period (LINE 11 MINUS LINE 12).......c..ccuiuiiiiiiiieieieese ettt sttt snen 98,904,050
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds

BONDS 1. United States... .4,543,739 ..4,807,725 ..4,941,105 ..4,369,169
Governments (Including all obligations 2. €ANAGA. ..o | e 0 .0 .0 .0
guaranteed by governments) 3. Other Countries .0 .0 .0 ]
4. Totals.........co.... .4,543,739 .4,807,725 .4,941,105 .4,369,169
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS....ooveiieieieiisieiiisis | cvereississieisisneas 1,031,008 | ..o 1,065,780 | .ovovvreiiinns 1,163,880 | .o 1,000,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAlS.....corerieiereicisisieiisisies | evverieissierensisnienae 690,118 | oo 770,339 | oo 697,303 | o 660,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TOtAIS.ccocvveeeerreserrissrrennniens | crveeesenessseeens 20,935,243 | ..o 21,888,031 | .oooonnvrerirnrienns 21,097,487 | oo 20,480,089
Industrial and Miscellaneous, 8. United States.......cccccrmrviverens | veveererrinerreennns 57,091,519 | oo 59,435,777 | oo 57,439,287 | ...oovvvvvi) 62,316,903
SVO Identified Funds, Unaffiliated Bank Loans 9. CaNada......c.cocvericiiierieii | e 0 | oo 0 [ oo 0 [ oo 0
and Hybrid Securities (Unaffiliated) 10. Other Countries..........ccoovevrers | corervresriniininnnas 13,506,173 | covovvevvierenae 13,584,867 | ...cccovvvrrnnn 13,616,600 | .....cocvrrennes 14,574,809
11, TOtAIS. e errersnerinnene | osenneseneereees 70,597,691 | cooovvrreencriennns 73,020,644 | ..ocoovvvrvrinniienns 71,055,887 | covevrnrrernnieens 76,891,712
Parent, Subsidiaries and Affiliates 12, Totals....coocvivrisiisiisiisiiene
13. Total Bonds....
PREFERRED STOCKS 14. United States... ..1,106,250

.0
.0
..1,106,250

Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...

Parent, Subsidiaries and Affiliates 18. Totals....cooovvrriaririrninns .0

19. Total Preferred Stocks... ..1,106,250
COMMON STOCKS 20. United States...............

Industrial and Miscellaneous (Unaffiliated) 21. Canada.......ccccoovververererennn.
22. Other CoUNries........occvvvniins | v 0 [ oo 0 [ oo 0
23, TOtalS....oooireccrccsics | s [0 [0 R 0

Parent, Subsidiaries and Affiliates 24, TotalS.....coooieiieiiiiiin | 0 [ oo 0 [ o 0
25. Total Common Stocks......ce. | ccoovriincrciniiiicisisines 0 [ e 0 | oo 0
26. Total StoCKS......nmeeesrerssarenss | cornrirncriniininnens 1,106,250 | ..oocverriririciinns 1,106,250 | cooovrernrrienenes 1,000,000
27. Total Bonds and Stocks...... | .......cccccovunnenes 98,904,050 | ....coovvevererenn 102,658,769 | ....ocvvrvererrrnnne 99,955,662

S104




GoIs

Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

1.2
1.3
1.4
1.5
1.6

U.S. Governments

............... 4,458,529

IO I 4,543,739

......................... 4.6
......................... 0.0

.0.0
0.0
......................... 0.0

............... 3,345,333

......................... 2.9
......................... 0.0
......................... 0.0

.0.0
0.0
......................... 0.0

............... 4,543,739

2.1

22
23
24
25
2.6

3.1

3.2
3.3
34
35
3.6
37

Totals...

4.1
4.2
43
44
45
4.6
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

5.1
5.2
53
54
55
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

0

12,063,540

............... 1,189,828
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

40,380,839
............... 3,093,926

............... 8,722,421

............... 2,284,435

............... 2,577,665

65,463,573

I I 3,939,001

297,003
695,595
202,519

73,887,968
..... 2,710,593

50,693,806
............... 3,939,001

Totals

Parent, Subsidiaries and Affiliates
NAIC 1.
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year

12,518,206 50,392,508 21,476,080 |..............4,509,395 |............... 3,767,493 92,663,682 41,969,876 |............. 50,693,806
...42,320 |.. .3,093,926 611,411 ..3,939,001 ...3,939,001
297,003 | .o 03 [ XXX [ e XK | 297,003 | e 0
695,595 695,595
202,519 ..202,519

Line 11.7asa % of Col. 7....

3,899,726
......................... 4.0

Total Bonds Prior Year

6,755,182

Line 12.7 as a % of Col. 9....

..6,755,182

Total Publicly Traded Bonds

2,273,765

Line 13.7 as a % of Col. 7....
Line 13.7 as a % of Line 11.7, Col. 7, Section 11

..2,405,998

......................... 2.5

Total Privately Placed Bonds

32,561,492
............... 3,093,926

............... 1,493,728

............. 50,693,806
............... 3,939,001

............. 53,299,609
..... 1,813,918

............. 50,693,806
............... 3,939,001

Line 14.7 as a % of Col. 7
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

w0 0 w0 | 0 | 0 471,406
0 695,595 w0 [0 695,595 | .ol 07 [ i
0 [ i 0 .0 202,519 | 0.2 |
w0 (0 0 [0 i 0 [ o000 [
...7,058,154 |.. 2,243,839 |. 1493728 |0 | 55,530,921
LA2T ] 4.0 | 2.7 | 00 | 100.0
..... 72 |23 | i 15 cenrrennnnD0.8

Includes $.....55,530,921 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year of bonds with Z designations and $

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§

..... 0; NAIC2§$

...... 0; NAIC3$

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
Includes $.....202,519 current year of bonds with 5GI designations, §$.......... 0 prior year of bonds with 5GI designations and $

0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

...... 0; NAIC4$

...... 0; NAIC5$

...... 0; NAIC6S.....

....... 0.




Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

. U.S. Governments
1.01 Issuer Obligations.
1.02 Residential Mortgage-Backed Securities...
1.03 Commercial Mortgage-Backed Securities.

Other Loan-Backed and Structured Securities..

..... 4,372,325
..86,203

...4,372,325 45 |.. ..3,124,323 | . 2.7 ... ...4,372,325
) . . 02 .. . 02 .. 171,413
XXX v | e . 0.0 0.0

0.0

oo oo

2.9

o

. All Other Governments
2.01 Issuer Obligations.
2.02 Residential Mortgage-Backed Securities...
2.03 Commercial Mortgage-Backed Securities.

oooo

o

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations.
3.02 Residential Mortgage-Backed Securities...
3.03 Commercial Mortgage-Backed Securities.
3.04 Other Loan-Backed and Structured Securities..

3.05 Totals

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4,01 Issuer Obligations
4,02 Residential Mortgage-Backed Securities...

4,03 Commercial Mortgage-Backed Securities
4.04 Other Loan-Backed and Structured SECULIES..........cccovierriereiiieriins | criirieiniisiaiinsinnas (L [ PP [ P (O P 0., XXXt
4.05 TOtAlS.....cceviiiieieisiisserieisssnessessesssensesssssenssssssesssrsssssssnsesssssnsesessnses | ssnessensssensensersnrasQ | errersssensenernenneanees [ P 690,118 | oo [0 I 0. XXX v
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.01 1SSUET OblIGAtIONS.......vvcviieeieiiieicirieieieeieesie e sssiesenesessnnns | sressssesessnsssssnneesnsl [ erveeiennnns 2,000,003 |.............. 2,272,184 | .ol 0 | 0
5.02 Residential Mortgage-Backed SeCUtIES. ........cvvvrererenrerereinnieiens | cvreriennenne 78,939 | i, 843173 | .o 114,261 | oo 13,769 | e 166
5.03 Commercial Mortgage-Backed SECUtIES..........cccovierrienrienniennns | cveveenniienneienend0 | e, (U1 I 0 | o0 | e 0
5.04 Other Loan-Backed and Structured Securities.. . 1,678,955 |... ...9,677,095 |. 2,211,191 | ... ...1,189,661 | . XXX... 15,212,747 19,228,538 15,212,747
5.05 TOtalS........cvoiiiiiiiiiiciisieessiese e seissienenssssniesssssssenessssensenes | eesnsnienenrsn 04, T84 | iiiiiiinnan 4522132 |............ 12,063,540 |.............. 2,224,960 |.............. 1,189,828 | .......... D00, S [ 20,935,243 | ...ocovvveeeen 214 | 31463471 | o271 | 20,935,243

. Industrial and Miscellaneous (unaffiliated)
6.01 Issuer Obligations.
6.02 Residential Mortgage-Backed Securities

.............. 3,048,569
............ 27,801,886

........................... 0 | 3,048,776 | o0
.............. 6,698,068 |.............9,331,314 | ..............3,633,239

.............. 3,048,776
23,597,724

6.03 Commercial Mortgage-Backed SECULIES...........ccoviiveirieieniierieeiens | e {0 N (U1 I 0
6.04 Other Loan-Backed and Structured Securities.. 4,925,495 |. ...31,361,341 |... ..5,717,990 |. ..830,251 |. XXX... 43,951,191 46,601,088 ..995,058 |. ...42,956,133
B.05 TOtAIS...vuresrereseeserr st | enenenenes 11,623,563 [ ...ccccoc.e 43,741,431 | 9,351,228 | ..o 3,171,570 | 2,709,899 |.......... D, S I 70,597,691 | covovvveniineenennn 722 | 77,485,160 | .ooooovvivineen66.8 | oo 15,066,770 |............ 55,530,921

. Hybrid Securities
7.01 Issuer Obligations
7.02 Residential Mortgage-Backed Securities
7.03 Commercial Mortgage-Backed Securities
7.04 Other Loan-Backed and Structured Securities..

7.05

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations
8.02 Residential Mortgage-Backed Securities.
8.03 Commercial Mortgage-Backed Securities
8.04 Other Loan-Backed and Structured Securities..
8.05 Affiliated Bank Loans - Issued
8.06

8.07
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

901
9.02

SVO Identified Fund:

Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

S

........................ 0.0
..................... 0.0

........................ 0.0
........................ 0.0

..................... 0.0

........................ 0.0

10,01
10.02
10.03

Unaffiliated Bank Loans
ns - Issued.........cooevune

Unaffiliated Bank Loa
Unaffiliated Bank Loa

ns - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

SVO Identified Funds.

Affiliated Bank Loans.....

Unaffiliated Bank Loa

Line 11.08 @52 % 0f Col. 7.....coovrvereieeicecccieinas

ns.

............ 10,452,113
...10,260,690 | ...

............ 13,414,416
25,219,447

............ 11,414,769

.14,644,305 |.

.............. 1,999,647
...10,575,142

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

SVO Identified Funds.

Affiliated Bank Loans.....

Unaffiliated Bank Loa

Line 12.08 as a % of Col.

ns.

.............. 3,747,184

7,162,583 |.

.............. 9,225,134

...16,620,076 | ...

.............. 3,278,214

...5,998,420 |.

............ 16,250,532
.33,909,917

............ 14,251,007

22,562,835 |.

.............. 1,999,525
...11,347,082

13.
13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds

ISSUET ODlIGAtIONS........ocveeiiicieieiceee s
Residential Mortgage-Backed Securities.........
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities

SVO Identified Funds.
Affiliated Bank Loans
Unaffiliated Bank Loa

Line 13.08 as a % of Col. 7...........
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

ns

.............. 3,740,442
8.8

.............. 3,152,691
1B

.............. 2,405,998
...... 5.7

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

SVO Identified Funds.
Affiliated Bank Loans

Unaffiliated Bank Loans.

Line 14.08 @5 @ % Of COl. 7.....cvvueveeeeiesieeecee e
Line 14.08 as a % of Line 11.08, Col. 7, Section 11

.............. 2,243,839
.40
........................ 2.3

.............. 1,493,728

........................ 2.7
........................ 1.5




Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES INSURANCE COMPANY

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, SI14



Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3 4
Total Bonds Money Market Mutual Funds Other (a)

SLIS

1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YBAI.........c.ccivicieiiceiieeiei ettt ettt s s bbb saebns | sbssbetesssetesebebes e b et s ssbebssebes s esesenaebenes 7,639,235 | oot 0 | e 7,639,235 | oo 0

2. Cost of cash equivalents acquired

3. ACCIUAN OF GISCOUNL........cviiiiiti bbb | ohbb bbb 0 | s 0 | oo 0 [ s 0
4. Unrealized Valuation INCTEASE (ABCIBASE)...........c.cvueverrieieieeieiestese e tesseses s st ss st es s s s s s sses s st esses s sessasasasssases | oetissessesssssssessesstessesassassssessses et antesnsassensesanssnsans 0 [ oo 0 | oo 0 [ oo 0
5. Total gain (I0SS) ON GISPOSAIS..........cveviererieieiiescteetes et tes st sa et b st s bt ss s s s ss s s st et sses e bes s s s ss et ssssessnsstensns | oetessesssssssasses st sntess et st ensessesanssnsess et et anten et tnen LY 2 OO 0 [ oot BT | e 0
6. Deduct consideration reCeived ON GISPOSAIS............ccociireiriieieiiries ettt b bbbt sse b s s s s ssebesans | ebessssssessssstesassesesssssbebansebes s ses s s aebenen 50,622,432 | ooveiieeeeeeete e 0 | oo 50,622,432 | oot 0
7. Deduct amOrtiZation Of PrEMIUM..........c.cceieieieisce ettt ettt et et sttt s s bbbt a s s sae st saessnss | ntinsessessssastessesastes s s e sas s s s ess et et antes e basbensesansansans 0 [ oo 0 | oo 0 [ oo 0
8. Total foreign exchange change in boOK/AdUSEA CAITYING VAIUE..............cvuiviieereicteeee ettt ssssessens | etssessessssssessessses s s sssssssesse s sastes s s bensssanssnsans 0 [ o 0 | oo 0 [ oo 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEM...........cucuevirireiirieieseeeiee et sses | eteresissesssssesesssessssssebessssesessssesessesebennsesasnassenan 0 | e 0 | o 0 | oot 0

10. Book/adjusted carrying value at end of current period (LineSs 1#2+3+4+5-8-T+8-9)........c.cevrrrrrnrirrrrriinrinssnissississsessessnssns | essssssssessssssssessssssssssssessssssssessasssnssns 26,493,668 | ..o 0

11. Deduct total NONAAMILEA BMOUNS..........cuurveieiirieiieiirei ettt ses | e ent bR bbbt 0 | e 0 | s 0 | ot 0

12. Statement value at end of current period (LiNe 10 MINUS LINE 11).....c.cueiiiciiiiisiescisciese e tstesis s ssssssssssessssssssssessssssssns | sssessssssessesssssnsssssssssssssssessssnsessessssanes 26,493,668 | .....coiiririiec e 0 | o 26,493,668 | ...t 0

QO

) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccocccvvrererieiennen. N/A
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt.3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

0L3

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SiYe} Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When [ Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 5K 2 | UNITED STATES TREASURY SD.. |..|. 1.A ...107.656 350,000 | . 348,784 ..3.004 ..10,063 | 11/13/2018. | 10/31/2023.
912828 5P 1 |UNITED STATES TREASURY SD.. |.. 1A .. 207875 | e 647,250 | 600,000 | ..cooovrrrnnc 602,554 | ...oovoeveirnerieens0 | viiieeeend(832) | e [0 [02.875 | 2.722 12/07/2018. | 11/30/2023.
912828  XT 2 |UNITED STATES TREASURY SD.. |.. ..106.109 | ...ocveerr. 1,713,666 | oo 1,615,000 | ..coooneee 1,622,291 | o0 [ ieieen(2,052) [ o0 | viiiivinend0 102,000 | e 1.863 06/06/2019. | 05/31/2024.
912828 Y6 1 |UNITED STATES TREASURY SD.. |..|. ...106.688 550,000 | . 548,697 ..2.846 07/26/2018. | 07/31/2023.
91282C AJ 0 |UNITED STATES TREASURY [SSSTRRINY PN e e [ TA i | 120,000 99.656 | ..covviverrnnn 119,588 | i 120,000 | oo 120,000 | .eoovvververineennd0 | v |0 | 01000250 | 0.250 09/02/2020. | 08/31/2025.
91282C  AJ 0 |UNITED STATES TREASURY SD.. [ e [ 1A i | 1,130,000 ..o 99.656 1,130,000 | .0 [0 [0 |0 10250 .o 0.250 09/02/2020. | 08/31/2025.
0199999. U.S. Government - Issuer Obligation XXX 4,372,325 XXX XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
31388K UG 5 |FNB07283 - RMBS........coooiiiriiirirrirtiirinniiesieneeesssisssssessesssesssenesns. | revees [ A1A s | 4,251 | .. 112,037 | oo BT | s 4,169 3,017 ...28.224 10/24/2001. | 10/01/2031.
383750  BQ 2 | GNR 2013-0240 BI - CMO/RMBS. [SSSTRRTRRIINY [T . 3[1A 561,691 | ...... 4.208 | ... 232,856 0. ....168,397 . ....23.506 . 02/26/2014. | 09/20/2063.
0299999. U.S. Government - Residential Mortgage-Backed Securities e . N 565,941 XXX | e 237527 | oo 4,169 | .ooovnnn. 171,413 | (U I (48,938) | ..ovvvvrvinian (| 0 XXX XXX XXX | e 56,966 | ........ 117,262 XXX XXX
0599999, TOtal = U.S. GOVEIMMENE. ... vvuteserteresserssesss s sesssse s s s8££ttt | senssennsans 4,941,105 XXX | s 4,807,725 | oo 4,369,169 | ..ccooveenns 4,543,739 | oo (V)] (50,935) | ..overncrierinna (V)] [ 0] XXX XXX XXX | s 70437 | .o 192,000 XXX XXX
U.S. States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligations
207720 GW 6 [ CONNECTICUT ST.....iouiriuiiisemssssrsienssessssenssssssssnsssssessssnsssessnsssssssnssenes ‘ ....... | . | ........... 2| 1EFE. i | s 1,163,880 [...106.578 | ..o 1,065,780 | ..cooovinenes 1,000,000 | .o 1,031,008 | .ooovinrinninen0 [ oeieennn(21,222) [ o0 |0 | 5.000 |...... 2.750 | JD....... 03/19/2014. | 06/01/2024.
1199999. U.S. States, Territories & Possessions - Issuer Obligations......... s .1,163,880 XXX ....1,065,780 ...1,000,000 1,031,008 XXX XXX XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)............. 1,163,880 XXX ....1,065,780 1,031,008 XXX XXX XXX XXX XXX
U.S. Political Subdivisions of States, Territories & P: ions (Direct and Guaranteed) - Issuer Obllgatlons
68609T  HV 3 |OREGON ST.....iiiiiiiiisiiissirsens st snssssssssns s sens ‘ ....... | . | ........... 2| 1.BFE i | i 697,303 |...116.718 890,118 | i | iind(5,967) | i |0 s 4.250 |..... 3.570 | JD....... . 11/01/2018. | 06/01/2049.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation .. 697,303 XXX . ....690,118 XXX XXX XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions........ 697,303 XXX ] s 770,339 660,000 | .... 690,118 XXX XXX XXX XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
346668 DK 9 |FORSYTH MONT POLLUTION CTL REV. I [ 1.GFE..s | v 1,000,000 |...103.433 | ..............1,034,330 | ....ccooonu. 1,000,000 | ..coornveee 1,000,003 | .ooovvevrrnrrrnen0 | oo (1) | e [0 [ 2.000 |...... 2.000 |FA....... 08/05/2016. | 08/01/2023.
59465H UA 2 [MICHIGAN ST HOSP FIN AUTH REV......cccoomiimiieiierinnrisecssiissrienienens | aevens [ 1BFE s | v 1,000,000 |...104.446 | .............1,044,460 | .............. 1,000,000 | ..ocoooneee. 1,000,000 | .oooovvvvvrirerrnnn0 | oo (7) | i [0 [ 2.400 |...... 2.400 |MN...... 02/23/2017. | 11/15/2047.
645791 CZ 5 |NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE.. ....169,649 |...120.086 ..150,000 162,340 | e [ in(2,014) | 0 | 0 | 4.000 |...... 2436 |MS...... . 03/30/2017. | 09/01/2026.
645791 CZ 5 |NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE.. . . - ....141,374 | ...120.086 ..125,000 135,289 | e [ e (1,679) | ciiiiieend0 | 0 | 4.000 |...... 2435 |MS...... . 03/30/2017. | 09/01/2026.
896221 AD 0 | TRIMBLE CNTY KY ENVIRONMENTAL FACS REV SRR DA . 2|1 FFE i | o 1,000,000 |...113.725 | ...cccc.e.. 1,137,250 | oo 1,000,000 | ..coornvene 1,000,000 | .covvvevvrrrnrrnen0 | o0 [0 [0 [ 3.750 |...... 3.750 | JD....... 05/18/2017. | 06/01/2033.
97712D  E2 8 |WISCONSIN ST HEALTH & EDL FACS AUTH REV.....cooisiiiiiiniisciiisiinns SD.. | [ 2[1.DFE.... ...970,730 |...110.887 ...1,000,000 | .... 974,555 | o0 | e 1,302 | 0 [0 [ 3.375 |...... 3.600 |FA...... . 11/30/2017. | 08/15/2035.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations...... s 4,281,752 XXX . oo, 275,000 | e 4,272,187 XXX XXX XXX XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agenci Authorities of Governments and Their U.S. Political Subdlwswns - Residential Mortgage-Backed Securities
3133N3 VG 6 [FHREBO15 - RMBS.......ooooeeeeeeeeseeeeeeseieeeeeesesseeesseesssesssesssssseeessasssesnes | arvens ....697,463 |...103.731 687,473 | ... 695,157 (V1 I (1,918) | covoererreenne (V1 TR | I IO 3.500 |...... 2.995 | MON... 10/18/2019. | 09/01/2049.
3140QC DT 0 [FN CA4613 - RMBS......ooiiiiiiiiiiissississsissnsssisssesssssssns s snsssssssnsanes | sessens . . | ....758,061 |..103.848 | .....c..c..... TT4,763 | oo 746,054 | ..oooovs 755,152 0].. (2,546) .0 .. 20 3.500 |...... 2.636 | MON... 11/07/2019. | 11/01/2049.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... B 1,455,523 XXX ] s 1,487,885 | ..o 1,433,527 | .ovovvenee 1,450,309 | ..o 0 [ (4,464) | ..o { 0 XXX XXX XXX XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obllgatlons of Agenci Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
041083 VB 9 | ARKANSAS ST DEV FIN AUTH SINGLE FAMILY M.......cccovvvvmerrerimerranins | crens . ...101.348 288,363 | .... 288,363 (V1 TR (V1 (V1 TR 0 | 3.100 |...... 3.100 |MON... | covvvrrrrrnne 745 | .. 8,929 | 06/12/2013.| 07/01/2043.
20775C 58 9 | CONNECTICUT ST HSG FIN AUTH HSG MTG FIN......ccoorverrrrenireerrrinns | cerens . ..108.007 | ....cc0eer.. 1,083,869 | oovvinncnnd 985,000 | ..cooovvennee 1,055,190 [ oovoevvrcrirnrirns 0 | corrreernen(9,091) | i [0 [12.3.500 | ... 2497 [MN...oo.| coorrrrnes 4,405 | ...oeee 36,182 | 10/09/2019. | 11/15/2043.
246395 WY 9 |DELAWARE ST HSG AUTH REV v | s . ...100.577 75,000 | ... 75,209 0 | covrrrerirenene(579) | o0 [0 [12.4.900 | ... 4.331 ....3,752 | 09/29/2011. | 07/01/2029.
296122 US 1 |ESCAMBIA CNTY FLA HSG FIN AUTH SINGLE FA........cccoosvvmirnerinirnnns | s . ..107.147 572,714 | ... 572,714 0 | om0 i [0 10030125 | 3.125 ..17,897 | 08/20/2014. | 08/01/2044.
31350A BR 8 |FEDMFH 15M034 A - CMBS 100341 | i 436,483 | 435,000 | ..ooovrernnns 435,000 | .vvirieiieniennd 0 | e (588) | a0 [0 [ 40150 | 4.040 ..18,261 | 09/11/2015. | 04/15/2025.
45129Y S6 4 |IDAHO HSG & FIN ASSN SINGLE FAMILY MTG R. ...115.280 490,000 | ... 540,359 0 | oreenen(4,224) | i | 0 [1.0.4.000 | ... 3.024 ..13,611 | 10/04/2019. | 01/01/2050.
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45201Y M8 7 |ILLINOIS HSG DEV AUTH REV ISOPTRRIIINS IO . 2|1.CFE........ 856,575 |...105.654 | ....... 855,797 810,000 | ... 850,659 (10,703) . w0 [ 3.500 |...... 2444 |FA.oo| v 11,813 | e 15,592 | 03/11/2020. | 08/01/2046.
45505T  JA 0 |INDIANA ST HSG & CMNTY DEV AUTH SINGLE F......c.covvomrerrirririrnerirnns [ s [ 2|1.AFE... ..1,000,000 |...100.000 | ....cccouce. 1,000,000 | ..coovrrenee 1,000,000 | .... 999,978 | ...ovvevvrerrenns0 | e (3) | i [0 [ 3.600 |...... 3.600 |JJ...... 01/11/2017. | 07/01/2032.
49130T PR 1 |KENTUCKY HSG CORP HSG REV.. 1.AFE... 109,778 |...101.307 | .ooovvreeee 106,372 | 105,000 | o 105,308 | o0 | e (O77) | 0 [0 [ 4.250 |...... 3.652 |JJ....... 06/11/2012. | 07/01/2033.
54627D BX 8 |LOUISIANA HSG CORP SINGLE FAMILY MTG REV. . . L A01.947 | 501,089 | 491,519 | 91,519 [0 e (0) | i [0 [ 2.875 |. 04/18/2017. | 11/01/2038.
57419P K2 4 |MARYLAND ST CMNTY DEV ADMIN DEPT HSG & C......covovvvverirncirneins [ s . 2 ...100.477 revrneenennennsn30,036 | o0 | i (734) | 0 [0 [ 5.000 04/21/2011. | 03/01/2041.
57419R L8 6 |MARYLAND ST CMNTY DEV ADMIN DEPT HSG & C.....cccoorvverrvrrinriirens | ceveene . 2 535,000 |...103.397 | ....... 553,174 535,000 | .... 534,999 | ..o [ (D) | 0 | iiiinnnd0 s 3.242 04/07/2017. | 09/01/2048.
594654 GD 1 |MICHIGAN ST HSG DEV AUTH SINGLE FAMILY M......ccosvvemerrmmrimrnrnenins | coeens [ 2 517,912 |..110.357 | ...... 524,196 475,000 | .... 512,965 | ..cooovrivvriinrreen0 [ eiieirned(5,087) | o0 | 0 | s 3.750 10/09/2019. | 06/01/2050.
60416Q GH 1 |MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F.........cccovcunmvmmirvens | v [ 2 259,535 |...101.726 | ....... 265,150 260,651 | ... 259,652 | ovvvevrreinrrrnenn0 | v 19 0 [0 [ 2.700 03/30/2017. | 04/01/2046.
60535Q LY 4 |MISSISSIPPI HOME CORP SINGLE FAMILY MTG 2 ..527,326 |...100.029 527,326 527,326 | .oveverncnnrnne0 [0 [0 |0 | 2.750 |. 06/20/2013. | 12/01/2032.
60637B SP 6 |MISSOURI ST HSG DEV COMMN SINGLE FAMILY............... . 2 899,623 |...111.589 850,000 | ... 888,988 | ....ccocovvierriiencns0 | oo (9,410) | o0 [0 [ 4.250 11/01/2018. | 05/01/2049.
61212R 4G 8 | MONTANA ST BRD HSG . SRS BN . 2 108,302 |...102.251 | .ccovvreenrn 107,364 | oo 105,000 | cooovvverinnes 106,371 | o0 | vriiiieeenn(922) | vvviiieinenn0 [0 [ 3.500 03/30/2017. | 12/01/2044.
61212W BB 0 |MONTANA ST BRD HSG SINGLE FAMILY MTG ............................................... JO I 2 363,690 |...104.780 355,000 | .... 358,695 | ..o [ (1,384) | 0 [0 s 3.500 03/30/2017. | 12/01/2042.
64988Y CS 4 |NEW YORK ST MTG AGY HOMEOWNER MTG REV SRR BT . 2 ..1,044,098 |...110.268 | ..............1,069,600 | ...cccoovrurnce 970,000 | ..coovvennee 1,035,240 | .ooovvvvvrierrnen0 | irieneene(9,098) [ o0 [ o0 [ 3.500 09/12/2019. | 10/01/2032.
658207 TX 3 |NORTH CAROLINA HSG FIN AGY HOMEOWNERSHIP.........cccovvvvrvivains | cores . 955,000 |...110.410 955,000 | .... 955,030 | .ovevveniviereennd0 | e 14 0 [0 3.850 05/17/2017. 07/01/2037.
658207 TZ 8 |NORTH CAROLINA HSG FIN AGY HOMEOWNERSHIP..........coccommvvmernnns | corens . 678,900 |...107.322 | ..ccocrrerrne 870,763 | oo 625,000 | ..coovverrnne 655,556 | ....cvvrrrrerienns0 | oo (10,017) | i [0 [ 4.000 05/17/2017. | 07/01/2047.
658207 WG 6 |NORTH CAROLINA HSG FIN AGY HOMEOWNERSHIP.........cccovvvvrvivins | cores e 919,477 |...110.200 870,000 | .... 908,784 | ....cvvvrvieeenn0 | iiind(8,409) | o0 [ 0 | 4.250 11/01/2018. | 07/01/2047.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY... ST IO - 192,668 |...102.186 | .................189,044 | ..oooovririrnnee 185,000 | .ooovvreirnnee 187,114 | 0 | i (1,991) | a0 [0 [ 3.500 07/25/2013. | 07/01/2043.
83712D UH 7 | SOUTH CAROLINA ST HSG FIN & DEV AUTH MTG ....... ..383,960 |...104.503 370,000 | ... 374,620 | .oovvvvrivriiiennd0 [ i (1,858) | i [0 | 4.000 06/25/2015. | 07/01/2037.
83755N EU 2 |SOUTH DAKOTA HSG DEV AUTH SINGLE FAMILY. (SO DR . ...31,143 |...100.492 30,000 | ... 30,047 | oo [ eiiinieeen(327) [ 0 | 0 | s 4.250 09/29/2011. | 05/01/2032.
83756C EP 6 | SOUTH DAKOTA HSG DEV AUTH . cerree [ . 352,490 |...103.073 330,000 | .... 336,215 | covveveeriereeenns0 [ ieieeeen(5,543) | cveieiienn0 | 0 [ 4.000 11/07/2013. | 11/01/2044.
83756C TX 3 |SOUTH DAKOTA HSG DEV AUTH . FESSUR P . 658,818 |...103.919 620,000 | .... 643,138 | o0 | e (9,162) | 0 [0 [ 4.000 12/12/2017. | 05/01/2039.
91743P  AK 1 |UTAHHSG CORP - MBS....... RPN BT [ 4 . 447,887 |..107.817 | .ooveeer 459,288 | oo 425,989 | ..oioiieieernd83,669 | o0 | (181 | 0 | 0 [ 3.500 08/13/2014. | 08/21/2044.
98322Q  MJ 3 [WYOMING CMNTY DEV AUTH HSG REV. (SRR B . 2|1BFE.... ..1,000,000 [..110.411 | oo 1,104,110 | s 1,000,000 21,000,004 | i () |0 |0 3.450 04/26/2017. | 12/01/2032.
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities....... e .. .. .15,360,211 XXX oo 14,771,562 | . 15,212,747 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: SRR [PTRR 21,097,487 XXX ] 21,888,031 | ..o 20,480,089 | ........... 20,935,243 XXX XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligations
166764 BN 9 [ CHEVRON CORP........cooviiririimiieiiiesieeteeessessesse st sssssssssens SD.. [ e T2 [ 1O FEuiiis | e 551,505 |...101.628 | ....... 558,955 550,000 | .... 550,362 | ..coovrererrirrnen0 [ erireireernn(316) | o0 |0 | 2.498 03/30/2017. | 03/03/2022.
654740 BL 2 |NISSAN MOTOR ACCEPTANCE CORP. ceevreresns | e o ..1,999,280 |...106.491 ..2,129,818 ..2,000,000 21,999,647 |0 [ 121 |0 0 | 3.875 09/18/2018. | 09/21/2023.
822582 BZ 4 | SHELL INTERNATIONAL FINANCE BV.....ccovvumrimirerirnieneeiseesersennenes | ceens C|. 194,185 |...108.635 211,839 | ... 194,519 | oo | e 157 | 0 [0 [ 3.500 11/07/2018. | 11/13/2023.
822582 BZ 4 | SHELL INTERNATIONAL FINANCE BV......cocoiiiiiiiiniinniiississeisssisssissnines SD.. [C]........ 1,2/ 1DFE. s [ o, 303,725 |...108.635 | .....cccooueuuues 331,338 305,000 | ... 304,248 | ..o | 245 | 0 0 3.500 11/07/2018. | 11/13/2023.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: [N [ 3,048,695 XXX ] s 3,231,949 | ..o 3,050,000 | ...ccooeneen 3,048,776 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securltles
00443P  AA 7 |ACE 2007-HE2 A1 - RMBS.......ccouirumirierirreriniseieneriessesssesssseseesssssens | reeees - 485,097 566,446 635,672 499,526 | ..ovvvvvrirnnen0 [ 3,498 | 0 | 0 | 0.288 MON... | .... 02/23/2015. | 12/25/2036.
026929  AA 7 |AHM 2006-3 111 - RMBS.......oooiiiiririireeineineiiesieeeeessessessssssssssesssnins | ceneees - 602,074 943 | s 721,666 | ..coovverneens 768,196 | ... 620,799 | o0 [ 25,567 | o0 | 0 | 0.508 MON... | .... 02/24/2016. | 12/25/2046.
04544N  AD 6 |ABSHE 2006-HE6 A4 - RMBS...... 247,819 291,547 295,022 | ... 282,498 | ...ooovervrierrieenn0 | 7,233 | 0 [0 [ 0.308 MON... | .... 01/14/2014. | 11/25/2036.
05530M  AA 7 | BCAP 2006-AA2 A1 -RMBS........ ..802,842 ..1,024,474 | ... 1,048,855 | ... 857,964 | ..ocoovrvirrricienn0 | 63,456 | o0 [0 [ 0.318 |. MON... 09/18/2014. | 01/25/2037.
05949C HM 1 |BOAMS 2005- 1A1 - CMO/RMBS 260,972 260,699 286,476 | .... 264,225 | .o | i 7,668 | 4,853 | 0 [ 2457 MON... | .... 07/22/2013. | 10/25/2035.
059522 AA 0 | BAFC 2007-C 6A1-RMBS.........ccoovemirenrrrnnes 175,063 185440 | 0 [ 3772 | 0 | 0 | 0.572 MON... | .... 02/25/2016. | 05/20/2047.
07386H VS 7 |BALTA 2005-7 2A1 - CMO/RMBS 850,945 . 891,616 | ..ovvvvvcrirnenn0 [ 18,331 | 0 | innnl0 | 3.152 MON... | ... 02/22/2016. | 09/25/2035.
12669G R4 5 | CWHL 2005-15 A8 - CMO/RMBS.... 308,770 |..... 81.709 | oo 309,031 378,209 | ... 297,003 | oo | vrriirenen(1,098) | 13617 | i l0 | 5.500 MON... 07/19/2013. | 08/25/2035.
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17307G  4H 8 |CMLTI 2006-WF1 A2C - RMBS.........ccoommrrvmrnrinnnrisennisnneineneiinnneensneseenes | evvvns | oo [ evennenendh | LD FMucccii |0 [ 62432 | .o 98,323 157,487 46,731 | o0 | 8,408 | 0 [0 [ 6.098 |...25.430 |[MON... | .... 03/22/2006. | 03/25/2036.
17307G  E8 7 |CMLTI 2005-8 14A - CMO/RMBS.........cccnvrvnerierirnrenerinsniserisensnenseninnes. | evneeen | oo | cvererneendh | 1D FMucciiiis | i 707,236 | ..o 98.642 | ....... 823,051 834,381 699,428 | ....coovvvivvrrirnnn0 | 27,212 | 0 [0 [ 3.181 | ..... 8.115 |MON... | .... 03/23/2016. | 10/25/2035.
32052K AB 1 |FHASI 2006-AR2 2A1 - CMO/RMBS.........cocverimrieeineinsrisnerseniseensnineeins | vneeen | oo | verenneendd | 1D FMucciiiis | inne. 1,092,087 | ... 77.319 ....1,093,282 1,413,982 982,949 | ...oooivvireiiienn0 | 8,448 | 170,635 | 0 [ 3.469 |..... 4.939 [MON... | ... 05/20/2015. | 07/25/2036.
32113) CG 8 |FNLC 2005-4 A4 - RMBS 2,014,978 ..2,060,607 1,937,937 | o0 | 32,584 | 0 [0 [ 0.928 |. MON... 01/23/2015. | 02/25/2036.
362341 4F 3 | GSR 2006-AR1 3A1 - CMO/RMBS 180,915 204,045 196,245 | ..ocvocvierineennd0 | i (813) | 0 [0 [ 2.944 MON... | .... 08/26/2014. | 01/25/2036.
362341  FN 4 | GSR 2005-AR4 3A5 - CMO/RMBS........covvvimririeiiririeisrieseriesieessssessnie 260,246 269,492 306,203 253,488 | ..o | v 5,760 | 000020,853 | 0 [ 3.617 MON... | .... 03/16/2016. | 07/25/2035.
362480 AD 7 |GSCC 2006-2 A1-RMBS.. 194,914 258,432 259,194 211,874 | o0 | 15,584 | 0 [0 [ 0.508 MON... | .... 02/25/2016. | 05/25/2036.
45660L CK 3 |INDX 2005-AR2 1A1 - CMO/RMBS 829,166 |.....80.030 | ..ccovverirns 899,790 | ..coocvvrne 1,124,315 827,977 | o0 | e 49,646 | ...034,551 | 0 [ 0.828 MON... | .... 02/16/2016. | 02/25/2035.
46632T AA 3 |JPMMT 2008-R2 1A1 - CMO/RMBS ..239,277 - 291,526 294,948 | ... 254502 | oo | e (TO1) [ 0 [0 | 3.222 |. MON... 08/26/2008. | 07/29/2037.
46637U AA 5 | JPTEP 2012-3 A- CMO/RMBS 467,502 {...101.000 | ...cocrvvernvene 489,303 | ...coovvvrrens 484,458 | ................ 469,375 | ovvvverinrinennd0 | 269 | 0 [ 0 [ 3.000 MON... | ... 12/10/2013. | 10/27/2042.
46637V AA 3 |JPTEP A- CMO/RMBS....... 721,815 [..105.523 | ..ccooererrnn 765,031 | oo 724,987 | .oovviris 722,052 | o0 | 32 |0 [0 [ 3.000 MON... | ... 11/25/2013. | 09/17/2042.
46639A AA 7 |JPTEP A-CMO/RMBS....... 505,046 |...103.213 526,089 507,236 | ..covervevriniereend0 [ 348 | 0 | 0 [ 2.500 MON... | ... 08/11/2014. | 12/27/2042.
47232C AH 7 | JMAC 2009-R1 4A2 - CMO/RMBS....... 494729 |..... 96.680 489,542 (2,026) | ... 12,523 | o0 | s 3.258 MON... | ... 02/23/2016. | 06/21/2037.
47232Q 1 | JMAC 2009-R2 1A - CMO/RMBS 179,754 |...100.311 176,240 0 ... 5,900 20 ] 0 [ 4.341 MON... | .... 04/12/2012. | 11/26/2037.
61758M 5 | MSRR 2009-R2 A1 - CMO/RMBS 109,742 |...1100.931 | .oooovvrrvrrnnee 106,696 | .ooovvvvrnrnnne 105,712 | coovvvrirne 103,430 | covvvecrrnrrnennnc0 | i 1,159 | 0 [0 [ 6.000 MON... 08/21/2012. | 04/26/2036.
64352V MN 8 |NCHET 2005-A A4W - RMBS .4 201,847 |..101.917 | ....... 205,716 201,847 | .... 201,847 | o0 |0 [0 [0 5.035 MON... | .... 06/16/2005. | 08/25/2035.
69374X AA 8 |PSMC 2019-2 A1 - CMO/RMBS. 4 943,058 |...102.797 | cocovvvvcrrrnns 950,423 | ..covoverns 924,566 | ...oovvvvrner 943,782 | ..ovvvvrnerieenn0 | viieeeene(5,732) | o0 [0 [ 3.500 MON... | ... 10/08/2019. | 10/25/2049.
749357 AA 7 |RCKT 191 A1- CMO/RMBS... .4 517,093 |..103.731 | ....... 528,214 509,216 | .... 517,635 | .covvrivvrinrenn0 [ (1L110) [ a0 | 0 | s 3.500 MON... | ... 10/11/2019. | 09/27/2049.
74968R  AA 3 |RPIT 191 A - CMO/RMBS RO 4 ...1,684,886 |...100.508 | .............. 1,706,655 | ...coovvvenee 1,698,030 | ..ocoooneene 1,686,977 | .ooovvvvvrierrnen0 | e 1,596 | o0 [0 [ 2.750 MON... | .... 10/09/2019. | 10/25/2063.
74978B  AA 6 |RAAC 2007-RP3 A - CMO/RMBS........ccovimiiriririciriisernsinensssseeessesssseenss | voveene | oo | seerensnnes 411D FMocciis | e 1,206,163 |..... 96.927 | oo 1,332,304 | oo 1,374,545 | ............. 1,309,670 | ..oovvvvveviiien0 | 26,422 | 0 [0 [ 0.528 MON... 08/06/2014. | 10/25/2046.
761118 FM 5 | RALI 2005-QA9 N41 - CMO/RMBS..........cccomevrrirrinnrnerirereneesseessesissnnes | evneee | oo [ eovverenendt [ 1D FMuciiins | v 375,324 L0 94.644 ...420,270 444,055 389,406 | ....ocoovvrrerienns0 | v 7,688 | 12,772 | 0 [ 3.743 MON... | .... 02/24/2016. | 08/25/2035.
76112B  HY 9 |RAMP 2005-RS1 A16 - RMBS 01146 | 1,153 | oo 1,140 | s 1139 | o0 | (1) | i | 0 s 4713 MON... | .... 01/20/2005. | 11/25/2034.
76971E  AA 2 |RBIT 20HB1 AT =ABS.....ooooiveerieeieeeeessss s . 100342 | oo 2,006,676 | ...ocvvvnvens 1,999,844 21,999,842 | 0 [T 0 | 0 | 1.719 MON... | .... 10/14/2020. | 10/25/2050.
81378E  AA 1 |SABR 2007-BR4 A2A - RMBS.........oovviimiiriiireiiesiesiesieeiessssisessieees 185432 |..... 71.809 | ....... 207,551 289,032 175,627 | o0 | 9,508 | 0 [ 0 [ 0.238 MON... | .... 09/25/2014. | 05/26/2037.
81748  AA 3 | SEMT 2019-4 A1 - CMO/RMBS.......ccoomieririerncrrnnrnerineeneesersssesnensnenens | wvvvene | oo | vneereened | TD FMuiciiis | i 614,144 |..104.423 | ...... 628,157 601,549 | .... 615,704 | ..oovvvvrerrenn0 | e (1,625) | o0 [0 [ 3.500 MON... 10/08/2019. | 11/25/2049.
863579 UL 0 | SARM 2005-15 1A1 - CMO/RMBS.........covvvermriiirriireninsiisssiessiessnenns 530,684 |....74.404 | ..o 499,176 | i 670,904 | ...ooovvrnns 432,719 | 0 [ 18,394 |0 | 0 3.173 MON... | oo 1,774 | 23,508 |02/12/2016. | 07/25/2035.
863587  AE 1 | SAIL 2006-3 A5 - RMBS........ccoomiemrierierienisseesssissisessesssesssessssssses 370,591 429,671 394,825 | ...ovvcvenerienns0 | v 7,023 | 0 [0 [ 0.448 MON... | covververrennd | s 4,074 | 11/06/2015. | 06/25/2036.
86358R DX 2 |SASC 2001-SB1 A5 - RMBS 122,273 A21,790 |0 | e (119) | e | 0 [ 3.375 MON... | ... 05/16/2002. | 08/25/2031.
86363B AA 3 |SASC 2007-RM1 A1 - CMO/RMBS . 778,343 . ...793, T79,155 | vvevcenieneen0 [ 812 |0 |0 | 0.428 MON... | .... 07/09/2020. | 05/25/2047.
872225 AD 9 | TBW 2006-5 A3 - RMBS.......ccoomiuririmeireiineineriesisnessssissessssssssssssssesnnns | evnnee | oo [ cerneisens 411D FM.oics | v 1,489,571 |..... 94.552 | ..coovivi 1,638,160 | ...cccooovnece 1,732,555 | ...coccvvenn. 1,464,859 | ...oooovvvvivencenn0 | e (4,846) | 0 | 0 [ 5.950 MON... 02/18/2014. | 11/25/2036.
872227  AK 9 [TBW 2007-2 ABA - RMBS.......ccoiiuiirinienininsmisssnsssssssnsssnssssssssessssssnsssssnes | aveonee | oo | cossreens 4]1.DFM........ ..1,452,861 |..... 58.333 L1532 | 1,911,659 984,672 | ..oovoviinniinn0 | eiiren27,550 | i |0 | 6.014 MON... | ... 03/06/2014. | 07/25/2037.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities...........ccooouiiiniiiiiiniiiniiisicssiccicciis .23,951,723 XXX ..25,284,259 ...27,593,086 | ........... 23,597,724 | .o 0 XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
000823 AA 2 |ABPCIIIA1-CDO.....oovvverrrrerrines 1,000,000 |..... 99.935 | oo 999,351 | .ovvves 1,000,000 999,513 | oo | 305 | 0 [0 [ 1.998 |...... 2.033 |JAJO.. | oo 4,052 | .......... 31,183 | 06/02/2017. | 07/20/2029.
00085U AA 9 |ABPCI4A1A-CDO.......... ...1,000,000 |..... 99.613 996,126 | .....cocovvne 1,000,000 999,470 | ..oovvvvvrrerrenns0 | v 248 | 0 [0 [ 1.748 |...... 1.779 [JAJO.. | ...........3,545 | .......... 28,648 | 12/20/2017. | 01/20/2030.
00180A AA 7 |AMSR 2020-SFR1 A - CMBS 1,998,009 |...101.868 2,035,404 1,998,083 21,998,789 | 0 [ i 779 | 0 | 0 | 1.819 |. MON... 03/04/2020. | 04/17/2037.
02666B AA 4 |AH4R 2015-SFR2 A - RMBS.........oocoirirerierieeienicenerisnins 910,325 |...109.098 993,182 910,354 909,787 20 | 0 | 3.732 MON... | .... 09/11/2015. | 10/17/2052.
03235T AA 5 |ACEF 2014-1A-CMO.......... 202,519 |..... 30420 | ....... 202,519 665,742 202,519 201,980 | ..ccooneee. 30,664 | ........ 496,145 | ..o [ 8.000 MON... | ... 08/10/2015. | 12/20/2024.
05377R CQ 5 [AESOP 2017-1 A= ABS......ovvviririirineiienirerienes . 999,840 |...103.276 | ....c.couce. 1,032,757 | oovvvvri 1,000,000 999,963 0].. 36 .0 w0 [ 3.070 . MON... | .... \ 03/08/2017. | 09/20/2023.
05616M  AG 1 |BABSN 2015-Il CN - CDO......ovvereirreieiicrieeirenieenns [0 A A[1.GFE. i | v 3,048,884 |..... 77.322 | oo, 3,092,865 | ...ovvvnvens 4,000,000 | ..coonnen. 3,035,495 | ..o (V1 IO (53,513) | ........ 215,160 | ..oovorricrinns 0 ] 2.820 |..... 2.820 |JAJO.. | oo 14,329 | ... 198,576 | 07/23/2015. | 10/21/2030.
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SiYe} Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When [ Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
12479R AE 7 |CAUTO 2017-1 A2 - ABS....ciioiieiieiieeiseeissie s sseses | eeens 1.EFE... ...101.687 919,408 919,375 | .ovvverrveiieenend0 | 82 |0 [0 [ 4.180 |..... 4.218 [MON... | cccoccc.... 1,708 | e 38,328 | 03/30/2017. | 04/15/2047.
15672A  AA 0 |CERBXVIII A = CDO.....cviveurviririrreseeississssssesiesssessenssssssssssssssenssenens | cvnees 1TAFE. . | e 481,119 1....99.934 | .................480,800 | ...coovvvrnees 481,119 | oo 480,961 | oo | i (162) | 0 [ 0 [ 1.987 |...... 2.044 |JAJO.. | ooeeeeen,071 | e 03/30/2017. | 04/15/2027.
15673G  AA 6 |CERB 19AT - CDO....coiiiuiiriiciieiiseiiesies st sssssannes | eeens 2,000,000 22,000,206 | ..cvovrernrrrrernen [ 130 | 0 | 0 | 1.987 |..... 1.991 [JAJO.. | ... 05/17/2017. | 07/16/2029.
21872F AA 5 |CAFL2019-1A-CMBS ..106.505 | ..............2,072,214 | ..ccccoonee. 1,945,651 LA,944.646 | 0 | e (T68) [ 0 | 0 | 3.324 |. MON... 04/03/2019. | 03/15/2052.
233046 AJ 0 |DNKN 2019-1 A21 - RMBS......oooumeiriiriiiineiiesiseeessssssesesssssssssssesisssenas 987,500 |...102.474 987,500 | .... 987,500 | ...ovvvrrererienns0 | i 0 | 0 [0 [ 3.787 FMAN. | ... 03/20/2019. | 05/20/2049.
26827TE  AC 9 |ECAF1A2-ABS......cccoovvmmrimrrreriirirnnenne 784,689 |..... 88.646 ..895,595 | ..ooviiins 784,689 | ...cooovvvernc 695,595 | ...oooeereee(77,979) | ovvveereee2,075) | o0 [0 [ 4.947 MON... | .... 06/15/2015. | 06/15/2040.
26857E  AA B |ELFI 19A A= ABS......oiiiiieiieiiieiieeiseisssisssse st 571,426 |...102.812 ...587,616 571,543 S5T1437 | oo [ |0 |0 | 2.540 MON... | .... 10/16/2019. | 03/25/2044.
30070R  AA 0 [XAN 20RSO8 A - CDO.......cvtveriiirirriieineissiiesiessseesesisssesssesssesssesens 839,870 |..... 98.750 | ....... 829,373 839,870 839,870 | ...oovevrrrereenns0 | i 0 | i [0 [ 1.251 MON... | .... 03/02/2020. | 03/16/2035.
32010L AN 4 |[NWSTR 161R 1BR - CDO 2,499,967 |...100.554 ...2,513,838 | .............2,500,000 | ........... 2,499,485 | ....cocovvrimrrirnn0 | v (884) | o0 [0 [ 3.353 |. JAJO.. 12/17/2019. | 01/25/2032.
34960 AS 4 |[FCOBRRATR - CDO......cvvurririerierireieeissiseiiessienienes 500,000 |..... 99.259 496,294 | ... ceevrernneeB99,851 |0 | e (101) | e [0 [ 1.584 JAJO.. | ... 06/29/2018. | 07/10/2030.
36255C AC 3 [ GPMT 2018-FL21 AS - CDO.....corverimmriieneriesiseissesssissesssssssessssisseesas | seeie ...1,000,000 |..... 98.963 ..989,629 | ...covvies 1,000,000 | ..ocoorneene 1,000,000 | .oovvrrvrererrnen0 | e (162) [ o0 [0 [ 1.352 MON... | .... 04/26/2018. | 11/21/2035.
428060 AH 2 |HERTZ 2015-3 A= ABS.....cooviiimiiiiirisisisssierssssseenssissssssssssssssssessssses | connene 213,753 |...100.097 ...216,395 216,185 216,185 | o0 | eiinn524 | 0 [0 | 2.670 MON... | .... 03/15/2017.| 09/27/2021.
42806D CH 0 [HERTZ 192 A - ABS....iiiiiieeiseieiiesiseet e sssssssessesissessssssssssens | seseees 228,216 |...100.314 | ....... 228,999 228,283 228,235 | .ooovverrnerienns0 | 13 | 0 [0 [ 3.420 MON... | .... 05/22/2019. | 05/25/2025.
44931B  AE 7 |ICG 2015-1 CN = CDO....couvuirireriiicieiseieierissiseesessssissssssssssssessssssenes | avsenes ...2,006,881 |..... 79.244 | .............. 1,981,097 | .ovvernee 2,500,000 | ....ccconen 2,006,368 | .....cccovevriveennc0 | cirieennnn(5,626) | ... 210,414 | ciiiiinl0 | 7.610 JAJO.. 06/11/2015. | 07/19/2027.
46185) AA 6 |IHSFR2018-SFR1T A= RMBS........cocoonirmrimrercernseenerssninensneniseessnssssinens. | evvnenn | oo | vneereened | TAFE i | i 436,475 |....99.168 | ... 432,843 | ..coooiirrrnn 436,475 | oo 436,475 | o0 | i (34) | 0 [0 [ 0.859 MON... 01/26/2018. | 03/19/2037.
50188N  AA 6 |LCM COMBO - CDO......ooviererierieireissisisessessssssiessssssssessssssssssssssssnsns | sosenes 854,132 855,836 | ..coccvevrviernenn0 | 1,803 | 142,642 | 0| 3.040 MON... 06/30/2015. | 07/15/2027.
54303P  AS 4 |LONGF 1BRR = CDO.....ocerieiemerieriseeseesssisesssssssssssssssessssssssssssssens | oeeens 700,000 .....99.330 | ..ccocrrerrne895,306 | oo 700,000 | oo 700,058 | ...ovveveinerienns0 | 27 | i [0 [ 2.087 JAJO.. 04/07/2017. | 04/15/2029.
55281F  AA 8 [MCFCL 7 A - CDO....oiiiriirieiinsinsisesies s ssssssesssssssssissssssssenss | oevens ...1,500,000 1499913 |0 38 [0 0 | 1.818 JAJO.. | ... 08/09/2017. | 10/22/2029.
58003U AC 2 [MF12020-FL4 AS - CDO.......cocomerrrenerrrninerierinensssniseesssssssssssesssessssssnns | sevene | G| evvercrnd | TAFEiins | v ...1,000,000 |... 1,000,000 | .o [ [0 | 0 2.252 MON... | ... 10/28/2020. | 12/17/2035.
67590A BB 7 |OCT14 14R ABR - CDO....c.oevveriirerriirneneriensenensnisserssssenssnsssssesssssssnsensens | ovenee | oo | vorseerend | TAFE i | v 1,000,000 |..... 99.698 | ..oovriinne 996,984 | .............. 1,000,000 | .....c.cce... 1,000,157 | cvovvvvrernerernn0 | e 11 [0 il 1.612 JAJO.. 05/09/2017.| 07/16/2029.
691204  AG 6 |ORIITATF = CDO.....ooieirireriiierienieseseesssssessesse st ssssssessensns | sesees ...1,000,000 |..... 99.991 999,912 | oo 1,000,000 | ..coornvene 1,000,000 | .oovvreverrrmrrnen0 | eeveririireinen0 [0 [0 [ 2.750 JAJO.. 03/06/2020. | 04/20/2032.
B9120L  AA 1 |ORTF A= CDOucouieiieiieieiiesiissis st sssssssanns | svsees 995,000 |...100.032 1,000,315 | o 1,000,000 995,058 | ....vvvcvrivereenns0 | 58 | 0 [0 [ 3.170 JAJO.. | ... 11/24/2020. | 01/15/2031.
69546T AA 0 |PAID 2020-3 A - ABS. e | e 999,991 |...100.004 ....1,000,037 999,994 | ...ovvvereirenn0 | i3 | 0 [0 [ 2.100 MON... | v 933 | o 2,742 | 10/21/2020. | 05/17/2027.
72353P  AA 4 |PIONEER AIRCRAFT FINANCE LTD = ABS.......ccoovmivmrirerineirnseineissesienes | reeens 462,322 |..... 94.997 439,196 | .oovoverrern 462,325 | e 462,312 | o0 [T 0 | 0 3.967 MON... | o815 | 18,299 | 05/23/2019. | 06/15/2044.
74331C  AA 6 [PROG 2020-SFR1T A - RMBS.......cocovirmerimrineniinenerissninerisenssensssesssssssens | seenee | oo | ervveronedt | TAFE s | o 999,967 |..101.718 | ....cccc...... 1,017,184 | oo 1,000,000 999,874 | ..oovvvvvererienns0 | e (93) | i [0 [ 1.732 MON... | oo 1,443 | e 12,124 | 03/04/2020. | 04/17/2037.
74333N AC 6 |PROG 19SFR2 B - RMBS.........oovrviirriireiineriessissssisessssssessssssisssssss | v 999,986 |...103.034 ...1,030,343 1,000,000 999,633 | ..oovvrriverrinen0 | vrrireeend(312) [0 [0 [ 3.446 MON... | cooeerrrni2,872 | 34,460 | 04/11/2019.| 05/19/2036.
74334A  AA 7 |PROG 2018-SFR1T A - RMBS.......ccovtemeiirieriierieniseessessessessesssesssssnsans | reeens ..1,997,559 |...100.103 ..1,999,624 | .............. 1,997,569 | ..cooonvene 1,996,316 [ ...oovvvvvrrrvrrnen0 | coveriienrncnn(680) [ oo [0 [ 3.255 MON... | oo 5,418 | i 65,021 |02/08/2018. | 03/19/2035.
78397A°  AB 0 |SCFET 2019-1 A2 - ABS.....c.ooiiiiiiiiiiesieiesiceinessie s | esees 594,979 |...100.315 596,907 595,035 594,939 | .o [ 23 |0 | 0 | 3.230 MON... | coverrernn 534 | i 20,399 |04/03/2019. | 10/21/2024.
784030 AM 2 [ SBATOW 2018-1 1C - RMBS......oovviirrierieirseiserienieseseesssssssnsessanees | sevvene ...2,000,000 |...105.366 2,107,312 | e 2,000,000 | ..oocvenece 2,000,028 | ..o [ 16 [0 | 0 3.448 MON... | .o 3,085 | oo 68,768 | 02/16/2018. | 03/16/2048.
78448Q AB 4 |SMB2015-B A2A - ABS.......oeiinieireierinnieniesinenseisesisssissssssssnsnines | snnenn |0 | veeeneend | TAFE i | i 123,108 |..101.724 | .o 125,811 | e 123,678 | oo 123,533 | o0 | 8 | 0 [0 [ 2.980 MON... | v 164 | 3,681 | 07/23/2015. | 07/15/2027.
803169 AQ 4 | SRANC 3R AFR = CDO......ovruuiririrrerceieenenssssssenssesssssssssssssssssssssesssssenas | sesens 987,925 |...100.238 987,925 988,031 | o0 | e 77 | i [0 [ 4.088 MJSD. | .o 1,010 | oo 40,386 | 04/30/2018. | 06/24/2030.
89613T  AA 6 | TAH 18SFRT A - RMBS.......ciiiiiiieiieieeiseiseiiseie et isessssssssssenes | eeens ...106.439 992,315 992,315 | ..oovvcviieieennd0 |0 | 0 [0 [ 3.530 MON... | ooeie2,919 | i 35,587 | 04/11/2018. | 05/19/2037.
92257L  AB 6 |VCC 171 AFX = CMBS.......ooiriiiierirrieeissineriesiesssssessssssessessssssenssssenns | cveees ...100.159 53,695 53,553 | oo [ rvvriiennn286 | 0 | 0 | 3.000 MON... | v 134 | 1,601 | 05/08/2017. | 05/25/2047.
92915Q AE 3 |VOYA2017-3A1B - CDO......cccoovsvvrricricsiiccierissicnsicssicssississsissniissienns. | wveeene | Gl v | TAFE il | 1ni21,000,000 ... 99.684 ..996,842 | ..o 1,000,000 992,061 | ..ooovverrireriencns0 | e 2,160 | 0 [0 [ 1.568 JAJO.. | i 3,180 | e 26,823 | 06/13/2017. | 07/22/2030.
960330 AA 8 |[WESTR171A-RMBS......ccocommrrvmrrrerirrernns 225,907 |...100.350 | ....... 226,973 226,181 225,858 0 ISR | I A 3.050 MON... | .... 03/30/2017. | 12/20/2030.
97988W  AA 9 |WDMNT 207 A1A - CDO. 1,000,000 |...100.000 1,000,000 ..1,000,000 | ..coeeeere. 1,000,000 | oooieriiriiinnenad 0 0 [0 [ 2.129 JAJO.. 11/20/2020. | 01/15/2032.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUMtEs. ..o . 44,055,469 XXX .44,504,436 | ...........46,248,626 ..124,001 , 964,360 XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..............ccoovvorrveoomveiereeieseecesesesseeessms s essssssesessessssessssssess s | coseesnenes 71,055,887 XXX | s 73,020,644 | ............ 76,891,712 | .......... 70,597,691 | ..coovvnnne 124,001 | .......... 335,468 | ... 1,134,164 | oo, 0] XXX XXX XXX XXX

Totals
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SiYe} Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When [ Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
7699999.  Total - ISSUET OblIGALIONS. ........cuuuieiiiii b .13,566,794 XXX [ 14,293,412 ....13,350,000 13,414,416 |0 | e, (31,379) [ oo 0 L0 XXX XXX XXX | e 79,281 | ..o 388,153 XXX XXX
7799999. Total - Residential Mortgage-Backed SECUMHES. ...t .25,973,188 XXX | s 27,009,671 ...29,030,782 | ..........25219,447 | .0 [ e, 308,599 | ... 169,803 L0 XXX XXX XXX | e 112,687 | ........ 823,300 XXX XXX
7999999. Total - Other Loan-Backed and StrUCUTEd SEOURHIES..............ovvveorveeerereeeeeeeececees e ssess e ssessesnseaas .59,415,680 XXX 60,249,436 ....61,020,188 124,001 | ........ (118,307) | ........ 964,360 L0 XXX XXX XXX | s 330,160 | ..... 1,989,948 XXX XXX
8399999. Grand Total - Bonds .98,955,662 XXX ....101,552,519 103,400,970 124,001 | ...cooonee 158,913 | ..... 1,134,164 L0 XXX XXX XXX | e 522,129 | ... 3,201,402 XXX XXX
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A . 146,143,489 1D ... 19,975,333 1E ... 3,956,751 1F . 1G ... 5,035,491
2A . 462,312
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

Codes 5 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 10 12 13 14 16 17 18 19
NAIC
Designation,
NAIC
F Current Year's Designation
or Other-Than- Total Foreign | Modifier and
ei Share Used Amount Nonadmitted Current Year's| Temporary Total Change in Exchange Svo
g| Number of Rate per | Book/Adjusting Declared but | Received | Declared but (Amortization) | - Impairment BJ/A.C.V. Change in Administra- Date
CUSIP Identification Description Code | n Shares Share Carrying Value Fair Value Actual Cost Unpaid During Year Unpaid | Accretion Recognized (15+16-17) B.JA.C.V. tive Symbol | Acquired
Industrial and Mi 1s (Unaffiliated) Perpetual Preferred
064058 AH 3 | BANK OF NEW YORK MELLON CORP. | .1,000,000.000 | ......1,000.00 | ..... 0.000 ...1,106,250 1,106,250 1,000,000 15,797 0 106,250 2.AFE......... | 05/12/2020.
8499999. Total - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred 1,106,250 1,106,250 1,000,000 i 0 106,250 XXX XXX
8999999. Total - Preferred Stock 1,106,250 1,106,250 1,000,000 | ..coovvvvrcirienn0 | i 15,797 | o 0 0 106,250 XXX XXX
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
TA 0 B 0 1C i D e 0 E TF s .0
2A 1,106,250 2B e 0 2C
A 0 3B 0 3C
AA s 0 4B 0 4C
BA s 0 BB 0 5C
[N 0
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1" 12 13 14 15 16
NAIC
Designation,
NAIC
Current Year's Designation
F Rate per Unrealized Other-Than- Modifier and
or Share Used Nonadmitted Valuation Temporary Total Change in Total Foreign SVO
ei|  Number of Book/Adjusted to Obtain Declared but [ Amount Received| Declared but Increase Impairment B./AC.V. Exchange Change Date Administra-
CUSIP Identification Description Code | gn Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB./A.C.V. Acquired | tive Symbol
9899999. Total COMMON AN PrEfEITEA STOCK. ... ... vvuevveeieuieueiseiiseeiseeise s eeesse st eeb e bbb bbbt 1,106,250 XXX | i 1,106,250 | ..cooovvvvnnees 1,000,000 | .cooovvrrerrirerrnens0 | e 15,797 [ o0 | e 106,250 | oovovrerrernns (1 I 106,250 | cooovernrrerireereenns 0 XXX XXX
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 0 1= TN 0 1C e D e 1E s 0 TF e 0 L LCTR
2A s 0 2B s 0 2C
BA 0 3B i 0 3C
AA s 0 4B s 0 4C )
BA e 0 BB i 0 5C i
6 0




€13

Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S.
91282C  AJ 0 |UNITED STATES TREASURY......ooviiiiiiiiiinisnssisni s I I 09/02/2020........ |GOLDMAN .......................................... 1,250,000 | oo 1,250,000 | .o 26
0599999.  TOtal - BONAS = U.S. GOVEIMMENL...........c.ovvieiieviectiieeeitetetecectetetecteteteeaeteteseeeeteeetetesesaetesessesesesssssesesaesassssess  tetessssesssesesesssssasasseeesesassesasessesesssetesesessesasesesessssseesesseesesssseses s sesessssesesesesseeae e setes s assesassese st s set et s sesesessssesesssseesassesesasesssesns | etessssesessssssasassssesessssesesessssessnsesesesnaes | teversesas 1,250,000 | .o 1,250,000 | ..cocooovevrrnenee 26
Bonds - U.S. Special R e and Special A
45201Y M8 7 | ILLINOIS HSG DEV AUTH REV......coiiiiiiiniiiniisinensninsinns | I 03/11/2020........ |JP V0TGN 1.t | enbneent et | eninniaees 1,057,500 | o 1,000,000 | .o 4,083
3199999. Total - Bonds - U.S. Special Revenue and Special A 1L OO OSSOSO OO PP O PPRPRROPPTR) IFTRTTOON 1,057,500 | s 1,000,000 | oo 4,083
Bonds - Industrial and Miscell:
00180A  AA 7 [AMSR 20SFRT A = CMBS.......ccoiiiiriieiiiirieeieseisee st 03/04/2020. GOLDMAN.......ccoovrirriirans .1,999,926 ..2,000,000 0
30070R  AA 0 | XAN 20RSO8 A- CDO [ 03/02/2020........ | JP Morgan .1,000,000 ,000,000 0
58003U  AC 2 [ MF1 20FL4 AS - CDO.....couririiiirinniieriereesissie st sssssesssssenes C 10/28/2020 JP Morgan..........ccouvevninans .1,000,000 0
691204  AG 6 |OR ATF = CDO....oomiiuiiiiiiiitieeisicis e C 03/06/2020. Societe Generale Paris.............cccovivceniennn. .1,000,000 0
B9120L  AA 1 |ORTF A= CDO...iiiiieiririiiiesiiesieseseessiee et c 11/24/2020........ | MITSUBISHI UFJ SECURITIES........coutiieiiiirirrimiisiinesiesiesessesssssesiesssessssesssssesssssnsss | stissssssnssssesssesesssssssssnessessssessesssnsssns | sisemesmssnsssesssesssesssssessssens 995,000 0
69546T  AA 0 |PAGAYA Al DEBT SELECTION TRUST 2020-3 - 10/21/2020 CREDIT SUISSE SECURITIES (USA).....ooiiiieireiiiieiiesiesssisssesssssesesssssssssssessssssessssssnss | sessessssssessssssessssssssesssessessssssessssssssns | assessssssosssssssssessosssssssssnssns 999,991 0
74331C  AA 6 [PROG 20SFRT A= ABS.......coiiiiiniiierieriesissise e sssssessisenes 03/04/2020 BARCLAYS CAPITAL INC FIXED INC.......ovoivirririiiiieriesiiesisrisseissiesssesssesssssssssssnens | steessssssssesssessssssessssesssessssesssssssssns | soremesmsssnsssesssnsssesssesesnssenn 999,967 0
76971E  AA 2 |RBIT 20HB1 A1-ABS 10/14/2020........ | NOMURA SECURITIES/FIXED INCOME. .1,999,997 0
86363B  AA 3 | SASC 2007-RM1 AT - CMO/RMBS.......covvriireririiirerisisissiessssiessessssesessssanes 07/09/2020........ AMNErSt SECUMHES GIOUD LLC......ouvviirireiieisiseie et nsenss | oesssssessessssssessessssssssesssssssessesssnsans | asssssesssssessssssesssssssssssnssns 903,051
97988W  AA 9 |WDMNT 207 ATA - CDO....ouiiiiriiiinisie i C 11/20/2020........ CITIGROUP. ...ttt | erbnssens s ens s n bbbt ensnnees | cnsenisces .1,000,000
3899999. Total - Bonds - Industrial and MiSCEIANEOUS. ..o s ....11,897,933
8399997, TOtal = BONMS = P 3. ittt E e 8 eEEseE R E SR e eHEoEE R EEEE e Ef LRt eEE SR EE R EE e Ef LR L E R EE LR LR R LR R EEE L Ef S E L eEE R E L E LR L E LR R enbnh ettt ettt | eeres ....14,205,433
8399998. Total - BoNdS = SUMMANY HEM TOM P 5..........eruiiriireitiiseseerssseseessssesssesessrsass s esssssasssesssssses st seesestanss | oessaetseesaesseeseee st eeseeeeetoeE e s e0E 88 eEEeeE 0810808080884 E o0 8L 0808084080808 o084 E 0148084080848k E et ee ettt r st nes | fesbsetsantsssnssansss 1,011,134
8399999, TOtal - BONAS. ......ieuieiiiiecissriserisris et ....15,216,567 .15,195,251 5,238
Preferred Stocks - Industrial and Miscell: Red ble Preferred
064058  AH 3 | BANK OF NEW YORK MELLON CORP........ccccouiminminmnnrnnininnnnsnsssnnsnsmssesenssessnsnsssssseseronnes | coevenesneenns | 09/12/2020........ | CREDIT SUISSE SECURITIES (USA)...coviiiiiiiiiiieiisiisisriseissisersssnssssssnsssesnsssrssnsssesenssnens | aveenes 1,000,000.000 1,000,000 0.00
8599999. Total - Preferred Stocks - Industrial and MiSCEllaneoUS REAEEMADIE PIEFEITEA..................ccceiiuiiiieieiieieiiiis evitiieiestet sttt ve st stese et ebe e ssess e et essessebese s ess s s essesensessesseeessessesse b s essess e e b ssessebe e e s ess s s et et st esses e st essessebssensesssssessssensesns | snsessnsensesssssssinsan .1,000,000 XXX
8999997 TOtAl - PrEfErTeU SIOCKS = Pt 3..........c..civiiiiiiteieiecectei ettt ettt ettt cee st eaetesesaesesenseaes  4ebessssessssesesasassesessesesesessesesessssesesasesesssseesassesesessssesesseseeesssssesessesesessses et ssesesessesete s saes et s seset s assesessssetesassesesassssesesssetebassssesane  atassesessssssesasassesesssssesasnsesassnsesesasnaes | beveesera .1,000,000 XXX
8999999, TOAl = PIEIEITEA STOCKS............voiviviiiceeiiiiieeiieeecteveeete ettt ettt eses et sesee s saeaesesasesesssssesessasessssesnss  4esasssssssssssssassesssessessaesssaesasasssese s eaesasasaseee e es et et aesseasseeee e s saesesanseseeasssaesas s s seee e e ses et e asean e s eee st eesssanns et et snensesansneneassssntessenanninse | arensesesisnentarneees .1,000,000 XXX
9899999. Total - Preferred and COMMON SIOCKS.............cccvcuiveiiieieiceeteiieciet ettt ettt et st s saseesetesaetesessssetess  4evasssssssssesessssssesassesesesssesesssesessssesesesssseses e sesesasansesasseses s ssesesasseses et esetessnseees s e tetesaeseses et et s s sesess et et et ssses et s set et s snsebesssetesnse | avsssesesssssessassess .1,000,000 XXX
9999999. Total - Bonds, Preferred AN COMIMON SEOCKS..........c.iveuiieiieiieiiieiciesie ettt st sse s s sssssessesse febssssssessessessesassessesses et essesse s s s e e se s s S seseesee s e b e s s e ase s 1o s s ee s e b s s s S e s ee s e s s e b S e s e s s e s e s e s b s S e e s 8s o4 s s b8 s s e b e b e s s b s e b s s s e b s b enbebsns | 10sebansntessessessesensesses st ensessessebnsensenas | srns ....16,216,567 XXX
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
Total Foreig
Foreig n
n Excha
F Current Excha nge Bond
o Year's nge Gain Interest /
r Unrealized Current | Other-Than- Chang (Loss) Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | ein Book/Adjusted on Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. |B./A.C| Carrying Value at | Dispo | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) V. Disposal Date sal | on Disposal | Disposal | During Year Date
Bonds - U.S. Government
31388K UG 5 |FN 607283 - RMBS.........ccccoovvvmrrrnns | . ‘ 12/01/2020. | Paydown.... 948 948 .67 658 0 290 0. 290 | ... 0 10/01/2031.
0599999. Total - Bonds - U.S. Government............ccccveuevnevernirecinninnns 948 948 ...967 658 0 290 0 ... 290 | ....... 0 XXX
Bonds - U.S. Political Subdivisions of States
414004 5F 4 |HARRIS CNTY TEX IAM COML PAPER NTS 3/A2.................. .. [ 10/01/2020. | Maturity @ 100.00..........covvvvvermmmmrrcivnnen | L 1,650,000 | ...... 1,650,000 | ... 1,941,621 | oo 1,673,859 | o0 | o (23,859) | o0 | .(23,859) | ....... 0 10/01/2020.
68609T HV 3 |OREGON ST......cocoomrviinerriiiinsnriisinssssissssssssssssssssssesssines .| 12/01/2020. | Call @ 100.00. 295,000 295,000 | .......... 311,673 | ..............307,554 ..(2,182)] ...... 0 06/01/2049.
2499999. Total - Bonds - U.S. Political SUDAIVISIONS Of SAES......o..covsvvssvvssivnssvrsssnsssssssinsss ovsisessssssssssisssssssssssssssssssssssssssssssssssssssssssnssnes | 1,945,000 | ....... 1,945,000 | ....... 2,253,204 | .. 1,981,413 | o0 | 000n(26,040) | o0 [, (26,041)] ...... 0 XXX
Bonds - U.S. Special R and Special A t
041083 VB 9 |ARKANSAS ST DEV FIN AUTH SINGLE FAMILY M... | 12/01/2020. | PaydOwn.......covvvvvvvvvvvvrvvvsvnnsssssnsssssssnsnnnees | 199,033 | ... 199,033 | .......... 199,033 07/01/2043.
130333 CA 3 |CALIFORNIAHSG FIN AGY RESIDENTIALMTG R... .. | 08/03/2020. [ VAIIOUS........coooerereerrvveveesssssseseessisisiinss | 182,979 | .ooovooons 182,979 | oo 182,979 02/01/2042.
130333 CB 1 |CALIFORNIA HSG FIN AGY RESIDENTIAL MTGR... | 02103/2020. | VaIOUS.....ccvvvsvevrrceressvrssssrmssissssine | 326,130 | oo 326,130 | o 325,315 02/01/2042.
20775C 5S 9 |CONNECTICUT ST HSG FIN AUTH HSG MTG FIN... .| 09/17/2020. | Direct . 11/15/2043.
246395 WY 9 |DELAWARE STHSG AUTH REV.........oooommrieciieivirrnessssssinns .| 11/02/2020. | Call @ 100.00.......cccccceerivererrrrrcres 35,000 | ...........36,386 07/01/2029.
296122 US 1 |ESCAMBIA CNTY FLA HSG FIN AUTH SINGLE FA................ .. [ 12/01/2020. | PaydOwn............coooevvveenereenicesciissciiens | 130,396 | ... 130,396 | ..ot 130,396 08/01/2044.
3133N3 VG 6 |FHREB015-RMBS............co..... .. [ 12/01/2020. | Paydown.... 183,684 | ...... 1,183,684 | .......1,200,885 09/01/2049.
3133N3 VN 1 |FHRE6021 - RMBS .. [ 03/20/2020. | VaIOUS.........cvvoverrrernereenesiesevsscvissniiens | 1,987,528 | ....... 1,987,528 | ....... 1,994,981 11/01/2049.
31350A BR 8 |FEDERAL HOME LN MTG CORP MULTIFAMILY VAR... .| 07/15/2020. | Call @ 100.00......cvveccevcveverevnvesssscsirnn | 490,438 | .......... 490,000 | .......... 503,475 04/15/2025.
3140QC DT 0 [FNCA4613-RMBS.........cccooccourvrrannnns .+ [ 12/01/2020. | PaydOWN.........ovvvvvvrerecssssssvisssssssiins | 1,218,287 | ....... 1,218,287 | ....... 1,237,894 11/01/2049.
34074M  JB 8 |FLORIDA HSG FIN CORP REV - MBS .. | 05/01/2020. | Various 07/01/2041.
45129Y S6 4 |IDAHOHSG & FIN ASSN SINGLE FAMILY MTG R .| 07/01/2020. | Direct 01/01/2050.
45201Y M8 7 |[ILLINOIS HSG DEV AUTH REV. .. | 11/02/2020. | Call @ 100.00.... 08/01/2046.
49130T PR 1 |KENTUCKY HSG CORP HSG REV. .. | 08/26/2020. | Direct 07/01/2033.
49130T  PS 9 |KENTUCKY HSG CORP HSG REV.......oovvverrirriineriienninns .. | 04/06/2020. | Call @ 100.00..........ovvrverrrrererrirrs e . 240,000 11/01/2041.
49130T PT 7 |KENTUCKY HSG CORP HSG REV. .. | 04/06/2020. | Call @ 100.00..........oevvrvemmriescriisenriianns | 315,000 | ..........315,000 | .......... 315,000 315,000 11/01/2041.
54627D BX 8 |LOUISIANA HSG CORP SINGLE FAMILY MTG REV. .| 12/01/2020. | Paydown 117,995 117,995 117,995 11/01/2038.
57419P K2 4 |MARYLAND ST CMNTY DEV ADMIN DEPT HSG &C... .. | 08/28/2020. | Direct 185,000 196,048 | .... . 03/01/2041.
57419R L8 6 |MARYLAND ST CMNTY DEV ADMIN DEPT HSG &C... .| 08/31/2020. | Call @ 100.00..........ccvvsvsvscsvscscscsesesivenens | k430,000 | 130,000 | oo 130,000 | oo 130,000 09/01/2048.
594654 GD 1 |MICHIGAN ST HSG DEV AUTH SINGLE FAMILY M .. | 12/01/2020. 26.395 X 06/01/2050.
60416Q GH 1 |MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F.. .. [12/01/2020. | Paydown...........ccccvvessevvvssesssriisssnsssns |k 79040 | 79910 | oo 79568 | 79,598 | vovvoerre, 0 04/01/2046.
60535Q LY 4 |MISSISSIPPI HOME CORP SINGLE FAMILY MTG .. | 12/01/2020. | Paydown.... 96,909 0 12/01/2032.
60637B SP 6 |MISSOURI ST HSG DEV COMMN SINGLE FAMILY................ .| 11/02/2020. | Call @ 100.00.....cccoccccrccevvvvcrscssssiiinn | k405,000 | 105,000 | oo 111,430 [ oo 105,999 0 05/01/2049.
61212R 4G 8 |MONTANA ST BRD HSG RN . [ 12/01/2020. | Call @ 100.00.... 55,609 0 12/01/2044.
61212W BB 0 [MONTANA ST BRD HSG SINGLE FAMILY MTG .| 12/01/2020. | Call @ 100.00..........cocecvevcvcscevscscvescscsenens | 425000 | oo 125,000 | oo 128,060 | oo 125,916 0 12/01/2042.
64988Y CS 4 |NEW YORK ST MTG AGY HOMEOWNER MTG REV. .. | 10/01/2020. | Direct 30,162 0 10/01/2032.
658207 TX 3 |NORTH CAROLINA HSG FIN AGY HOMEOWNERSHIP. .. | 12/01/2020. | Call @ 100.00.... 45,000 0 07/01/2037.
658207 TZ 8 |NORTH CAROLINA HSG FIN AGY HOMEOWNERSHIP......... | 12101/2020. | Call @ 100.00...ooovvveovsvessvnsvenons |0 170,000 | 170,000 | o 184,661 | o 174,103 | oo 0 07/01/2047.
658207 WG 6 |NORTH CAROLINA HSG FIN AGY HOMEOWNERSHIP......... - | 11/02/2020. | Call @ 100.00.........ccceeevscvvscscscsesercvenens | k400,000 | 100,000 | ....... 105,687 | oo 101,408 0 07/01/2047.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY. .| 07/01/2020. | Direct 70,204 0 07/01/2043.
708796 B9 7 |PENNSYLVANIA HSG FIN AGY SINGLE FAMILY M . [ 12/31/2020. | Call @ 100.00.... 35.248 0 10/01/2041.
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721781 AC 6 |PIMACNTY ARIZ INDL DEV AUTH POLLUTION C.... .. [ 10/01/2020. | Maturity @ 100.00.........ccovvvvvevemmcvvcivsnen | L 9000000 | .......2.000.000 | ... 1923160 | ..o, 1,992,632 | coovvvvvveO | e 7,368 | o0 | 7,368 | e, (O 2,000,000 | ...... (VI OSSO o N SOOI OV 99,000 |10/01/2020.
83712D UH 7 |SOUTH CAROLINA ST HSG FIN & DEV AUTH MTG. .. | 10/01/2020. | DIr€Ct...........voooevseesreeervvvvvvveesssssssseeeen |l 405,000 | 105,000 | oo 108962 | oo 105,180 | voovrvrverr0 | eorerce(180) | o0 | oo n(180) | 1000 | eo..105,000 | ... 0 o0 | o0 o, 3,040 |07/01/2037.
83755N EU 2 |SOUTH DAKOTA HSG DEV AUTH SINGLE FAMILY. .. | 08/12/2020. | Direct 60,186 | w.oovvervvccersnc0 | eorrcereeenn(186) | covvercvereen0 | e (186) | a0 | o 80,000 | ... 0 05/01/2032.
83756C EP 6 |SOUTH DAKOTA HSG DEV AUTH +. [ 08/12/2020. | DIFECL.......oovvvvversnnrvissssnnssiisssssssssisssnsnns | L 140,000 | oo 440,000 | oo 149,541 | 140,702 | voovrrrver0 | oeeece(702) | o0 | e n(702) | 0000 | eo..140,000 | ..... 0 11/01/2044.
83756C TX 3 |SOUTH DAKOTA HSG DEV AUTH .. | 08/12/2020. | Direct deereessessssesnnnes | 445.000 | o 145.000 | oo 454,078 | oo 145,627 | o0 | eereees(627) | o0 | oo i(627) | 0 | 145,000 | ... 0 05/01/2039.
91412F 28 5 |UNIVERSITY CALIF REVS.......cooimiiiiirinneiieiiesereeiseiesei .. | 05/15/2020. | Maturity @ 100.00. . 80,693 | .voovveverieen | oerieenna(693) | o0 | e (693) | ..l0 | ee......80,000 | ... 0 , 05/15/2020.
91743P  AK 1 |UTAHHSG CORP - MBS...... . | 12/01/2020. | PAYdOWN......oooevveeesveeesseeessns | 138,235 | ..coovecee 138,235 | .ocvoeeee 145,341 | ... 147,708 ) [ e [ I 138,235 | ...... (V] (0 0 [ 2,982 | 08/21/2044.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS.........cooocvvriviiiies v | 11,423,100 | .... 11,422,662 | ... 11,508,337 | ......cee 11,291,160 | orrrrciesn0 | 000 (d6,897) | 0 | (46,897) | oceend 0| e 11,440,401 | ... 0| (17,739) | .ccc (17,739)| ....255,127 | XXX
Bonds - Industrial and Miscellaneous
00100F AC 9 |ACIS 2014-3 A1F - CDO........... . .| 11/02/2020. | Paydown 558,431 555.639 557,877 02/02/2026.
00180A AA 7 |AMSR 2020-SFR1 A - CMBS, . .. 1 09/01/2020. | Paydown.... 1,917 1917 |..... 0 04/17/2037.
00443P AA 7 |ACE 2007-HE2 AT - RMBS.....c.coovimiririneiireinerissiiesiseeienens .. | 12/28/2020. | Paydown.... 159,636 | .oveeerrn 85,509 | oo 46,535 12/25/2036.
026668 AA 4 |AHAR 2015-SFR2 A- RMBS.....oocccoivcvvvrrersssssiisirenessssssnnns .. | 12101/2020. | Paydown L7718 17,707 10/17/2052.
026929 AA 7 |AHM 2006-3 111 - RMBS.........oovverreeeeeeerssiesisessesseseeiesiis | o0 12/28/2020. | Paydown............c.ooevvveenmvienerisscicisscceens | 424035 | 124,035 | ............ 97,212 | v 121,851 12/25/2046.
03235T AA 5 |ACEF 2014-1 A-CMO .. | 11/20/2020. | Paydown.... 7,696 5873 5,387 12/20/2024.
04544N  AD 6 |ABSHE 2006-HE6 A4 - RMBS. .. | 12/28/2020. | Paydown.... 207,484 207,484 | ... 174,287 11/25/2036.
05530M AA 7 |BCAP 2006-AA2 A1 - RMBS.... .| 12/28/2020. | Paydown.... 191,184 | oo, 186,722 01/25/2037.
05949C HM 1 |BOAMS 2005-1 1A1 - CMO/RMBS.........ccooereriririrceinriieriens .. [ 12/01/2020. | Paydown 29797 | o 32,474 10/25/2035.
059522 AA 0 |BAFC 2007-C 6A1 - RMBS .| 12121/2020. | Paydown.... 181,312 | oo, 181,312 155,928 05/20/2047.
07386H VS 7 |BALTA2005-7 2A1 - CMO/RMBS .. [ 12/01/2020. | Paydown.... 184,744 | . .190,670 | .. 154,435 09/25/2035.
12479  AA 8 |CAI2012-1 NTS-ABS.... C | 04/28/2020. | Paydown.... 566,667 | .......... 566,667 | ......... 567,729 10/25/2027.
12479R  AE 7 |CAUTO 2017-1 A2 - ABS .. | 12/15/2020. | Paydown.... 026,489 | .o 26,489 . 04/15/2047.
12669G R4 5 |CWHL 2005-15 A8 - CMO/RMBS.........cvvemrriirriireiienriens - 12101/2020. | Paydown.........occvvvvvevevsssvevennnnsessssen | 99996 | . 109,369 | ...........90,331 | cocoovvenne. 103,475 08/25/2035.
15672A  AA 0 |CERB XVIII A = CDO....covouiverirrieeneiseeisesiseesssesesssessninns .. [ 10/15/2020. | PaYdOWN.......coovvvevrnseviesssnesvisssssssiins | L 347389 | 317,389 317,391 04/15/2027.
17307G  4H 8 |CMLTI 2006-WF1 A2C - RMBS .. [ 12/01/2020. | Paydown.... ..13,843 . 13,560 03/25/2036.
17307G  E8 7 |CMLTI 2005-8 14A - CMO/RMBS. . .. | 12/01/2020. | Paydown.... 250,386 | 00000..212,232 | v, 250,314 10/25/2035.
21872F  AA 5 |CAFL2019-1 A= CMBS......cooiiiieiieeineisese i .. | 12/01/2020. | Paydown.... 41,211 03/15/2052.
233046 AJ 0 |DNKN 2019-1 A2I - RMBS..... .. | 11/20/2020. | Paydown.... 7,500 05/20/2049.
26827E AC 9 |ECAF 151 A2 -ABS D| 03/15/2020. | Paydown 126,644 126,644 | .............. 125,185 06/15/2040.
26857E  AA 6 |ELFI19AA-ABS......... s .| 12/25/2020. | Paydown.... 386,698 386,619 | .. 386,619 03/25/2044.
30070R  AA 0 |XAN20RSO8A-CDO........ . ... | C|12/16/2020. | Paydown.... 160,130 160,130 | ..... 0 03/16/2035.
32052K AB 1 |FHASI 2006-AR2 2A1 - CMO/RMBS...........ccovervririrriririnirines .. | 12/01/2020. | Paydown.... 537,921 | .......544.317 | ......... 420,837 | oo 562,727 07/25/2036.
32113) CG 8 |FNLC 20054 A4 -RMBS..........ccocomrrunnee - | 12/28/2020. | PaydOown.......ccvvvvvvvvvvvvvvvevvsnnsssnnsssssssssessees | 432,525 369,944 399,937 02/25/2036.
362341 4F 3 |GSR 2006-AR1 3A1- CMO/RMBS.. .. | 12/01/2020. | Paydown 109,094 01/25/2036.
362341 FN 4 |GSR 2005-AR4 3A5 - CMO/RMBS. .. | 12/01/2020. | Paydown.... 81,613 07/25/2035.
362480 AD 7 |GSCC 2006-2 A1-RMBS .. | 12/28/2020. | Paydown.... ...39,695 | .. ..29,851 05/25/2036.
40423X AB 8 |NZES 2018-PLS1 A- CMO/RMB - | 12/2212020. | Paydown.......covvvvvvvvvvvvvvvvsnnssssssssssissssnnnnnes | L 4493181 | 1,193,181 | ....... 1,193,166 01/27/2048.
40423X AF 9 |NZES 2018-PLS2 A - RMBS - | 12122/2020. | Paydown.....c.c.cocccvvvvvvsssssservervnnsessssen | 621804 | ) 621,804 | .......... 621,794 02/25/2048.
40423X AG 7 |NZES2018-PLS2B-RMBS.... . | 12/22/2020. | Paydown... 621,804 621,804 | ......... 621,800 02/25/2048.
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428060 AH 2 |HERTZ2015-3A-ABS o | 12125/2020. | PAYAOWN......ooovvvveveenssivecessneenss | 783,815 | .......... 783,815 | .......... 774,997 | oo 781,916 | coovovcreeennn0 | s 1,899 | oo (U I 1,899 | ... 0| . 783,815 | ... (VI IR 0 | o0 [ e 13,895 | 09/27/2021.
42806D CH 0 |HERTZ192A-ABS.... .. | 12/25/2020. | Paydown 05/25/2025.
45660L CK 3 |INDX 2005-AR2 1A1 - CMO/RMBS .. | 12/28/2020. | Paydown.... 02/25/2035.
46185) AA 6 |IHSFR2018-SFR1A-RMBS .. | 12/17/2020. | Paydown.... 03/19/2037.
46632T AA 3 | JPMMT 2008-R2 1A1 - CMO/RMBS.... .. | 12/01/2020. | Paydown.... 07/29/2037.
466370 AA 5 |JPTEP 2012-3 A- CMO/RMBS.... .. | 12/01/2020. | Paydown.... e 287874 | 247,874 239,198 240,019 10/27/2042.
46637V AA 3 |JPTEP A- CMO/RMBS... - 12101/2020. | PaydOWN......cocccccvvevvvvvessssssssvensvnenssssses | 276,858 | .......... 276,858 | ......... 275,646 | ooover. 275,724 09/17/2042.
46639A AA 7 [JPTEP A-CMO/RMBS... .. | 12/01/2020. | Paydown.... 280,174 280,174 268,967 269,948 12127/2042.
47232C AH 7 |JMAC 2009-R1 4A2 - CMO/RMBS........cocvvvimrerrrirrierirerirenes . [ 12/01/2020. | Paydown.... 06/21/2037.
47232Q AA 1 |JMAC 2009-R2 1A - CMO/RMBS .. | 12/01/2020. | Paydown.... 11/26/2037.
61758M AA 5 |MSRR 2009-R2 A1 - CMO/RMBS .. | 12/01/2020. | Paydown.... 04/26/2036.
64352V MN 8 |NCHET 2005-A A4W - RMBS .. | 12/01/2020. | Paydown.... 08/25/2035.
69374X  AA 8 [PSMC 2019-2 A1 - CMO/RMBS.......cccoeccrrsrvrrrrssvcnnsssssiennns [ 12001/2020. | PYGOWN...c..covvcvvesevrnssrnsssnsssmess | | 4008477 | 4008477 | . 1028341 | o 1020330 | oo O 12058 0l 121580 1008477 O 0 0 10/25/2049.
72353P AA 4 |PIONEER AIRCRAFT FINANCE LTD - ABS 12/15/2020. | Paydown........c.cccceeeemvsssssneneeveeeesisssssssns | o 40848 | 19,818 | 19818 | 19817 | O A e O A o0 19818 o0 O e O e, 06/15/2044.
74332N  AC 7 [PROG 2015-SFR3 B - ABS .. | 04/14/2020. | Paydown.... 1000,000 | .......1,000,000 | .. ... 12,443 | 11/15/2032.
749357 AA 7 |RCKT 191 A1- CMO/RMBS... .. [ 12101/2020. | Paydown............c.ooovvveemerennrissciissciiens | 448,061 | .......... 448,061 | .......... 454,992 | ............. 452,648 | ..o | e (4,587) | 0 | (4,587) | 0 | 448,061 [0 |0 |0 | 7,961 | 09/27/2049.
74968R  AA 3 [RPIT 191 A - CMO/RMBS........cooviiririiiriseieriersese e . | 12/25/2020. | Paydown.... 282105 282105 | oo, 279,921 | v 280,004 | o0 | 2,102 | 0 | 2,102 | 0 | 282,105 | o0 | o0 | 0 | 5,741 | 10/25/2063.
749788  AA 6 |RAAC 2007-RP3 A - CMO/RMBS..........cocoirirrrierireenerineinns . | 12/28/2020. | Paydown 10/25/2046.
761118 FM 5 |RALI 2005-QA9 N41 - CMO/RMBS.........covvvvernriniriireriniininns . | 12/01/2020. | Paydown.... 08/25/2035.
76112B  HY 9 |RAMP 2005-RS1A16 - RMBS .. | 12/01/2020. | Paydown.... 11/25/2034.
76971E  AA 2 |RBIT 20HB1 A1 - ABS .. | 12/25/2020. | Paydown.... 10/25/2050.
78397A  AB 0 |SCFET 2019-1 A2 - ABS......coorerieieemeriesrienieeeseesssiessiens . | 12/20/2020. | Paydown.... 10/21/2024.
78448Q AB 4 |SMB2015-B A2A - ABS .. | 12/15/2020. | Paydown ! . 07/15/2027.
78469Q AX 0 |SPART 19T1AT1-RMBS . | 11/04/2020. | Paydown.... 1,999,864 | .......... 1,999,866 10/16/2051.
803169 AQ 4 |SRANC3RAFR-CDO.... 12/22/2020. | Paydown.... 12,075 12,075 06/24/2030.
81378E 1 | SABR 2007-BR4 A2A - RMBS.........covvurirmerineriereesesseissnis . | 12/28/2020. | Paydown.... ..19,205 12321 | e, 18,874 05/26/2037.
81748 AA 3 |SEMT 2019-4 A1 - CMO/RMBS .. | 12/01/2020. | Paydown.... 381,562 381,562 389,551 | .. 385,618 ! 11/25/2049.
83405X 2 |SCLP 2018-3 A1 - ABS. | 03/25/2020. | Paydown.... 142,161 | oo 142,161 | .oovoee. 142,160 | cooov...... 142,161 0 08/25/2027.
863579 UL 0 |SARM 2005-15 1A1 - CMO/RMBS... .| 12/01/2020. | Paydown 07,476 | o 104,938 83,006 .0 07/25/2035.
863587 AE 1 |SAIL 2006-3 A5 - RMBS .. | 12/28/2020. | Paydown.... 8,932 ..85,329 0 06/25/2036.
86358R DX 2 |SASC 2001-SB1 A5 - RMBS.... .| 06/01/2020. | Paydown.... 0 08/25/2031.
86358R DX 2 |SASC 2001-SB1 A5 - RMBS.... .. | 12/01/2020. | Paydown.... .0 08/25/2031.
86363B AA 3 |SASC 2007-RM1 A1 - CMO/RMBS.........cooomerimrrrerierireeiseinns . | 12/28/2020. | Paydown.... . s .0 05/25/2047.
872225 AD 9 |TBW 2006-5 A3 - RMBS. .. | 12/01/2020. | Paydown 322 957 322257 | 277,062 .0 11/25/2036.
872227 AK 9 |TBW 2007-2 A6A - RMBS. .| 12/01/2020. | Paydown.... 243538 | .......... 243,538 185,089 0 07/25/2037.
87407P AJ 9 |TAL141A-RMBS.....ccccoouuvurnn. .. [ 09/21/2020. | Paydown.... 416,667 | oo 416,667 416,663 0 02/22/2039.
89613T AA 6 |TAH 18SFR1A-RMBS .. | 12/01/2020. | Paydown.... 7,685 7,641 0 05/19/2037.
92257L AB 6 |VCC 171 AFX - CMBS - 12101/2020. | Paydown......ccc.cocccvvvvvvsssssserevnnennssssssen | o 9T6609 | 276,609 | ......... 276,535 0 05/25/2047.
92935V AE 8 |WFRBS 11C3 A3 - CMBS - 01/17/2020. | PaYdOWN....c..ovvvnnrvvneeennsssssssesnssveiis [ 34469 | 33,667 | .ovvenee. 33,657 33,617 0 03/15/2044.
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
E] 12 13 14 15
Total Foreig
Foreig n
n Excha
F Current Excha nge Bond
o Year's nge Gain Interest /
r Unrealized Current | Other-Than- Chang (Loss) Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | ein Book/Adjusted on Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. |B./A.C| Carrying Value at | Dispo | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) V. Disposal Date sal | on Disposal | Disposal | During Year Date
960330 AA 8 |WESTRAT1A-RMBS.......ciivsirssns | 1210172020, | PaYAOWN....oocvsvsvssvssnssssssssssssos | | s 179,377 | o 179,377 | oo 179,160 | oo 179,123 0| 253 (] 253 | ... [ E— 179377 | 00 | [ 0 | 2,810 | 12120/2030.
3899999. Total - Bonds - Industrial and Miscellangous. ......cc..ocovvssvssossocsoe e | 18,271,216 | ....18,321,770 | ....17,600,297 | ........ 17,823,796 | ........ 2,335 | ...... 204,562 | .....46,890 | ..........160,007 | ...... 0 | s 18,270,714 | 00 | [ 0]...351,744 | XXX
8399997, Total - BONdS - PaM 4....ccovs st Rl 31,640,263 | .....31,690,380 | ....31,362,894 | ........ 31,097,026 | ......... 2335 | ... 131,913 | ... 46,890 | ..........87,359 | ...... 0] 31,667,435 | ....0 | ....(28111)| ...... (28,111)] ...704,310 | XXX
8399998. Total - Bonds - Summary ltem from Part 5 el 1,008,580 | .......... 989,641 | ....... 1,011,134 |....... 0 .0 (371) [ N < 14)| P [ 1,010,764 | ...0 | ....... 2,184)] ..o 2,184)] ........ 2474 | XXX
8399999, Total - BONS. oo v - B 32,648,843 | ....32,680,021 | ....32,374,029 | ........ 31,097,026 | ......... 2335 | ... 131,542 | ... 46,890 | .......... 86,988 | ... 0] 32,678,199 | ....0 | ...(30,205)| ...... (30,295)| ...706,784 | XXX
9999999. Total - Bonds, Preferred and Common Stocks . e | 32,648,843 XXX | 32,374,029 | ......... 31,097,026 | ......... 2,335 | ... 131,542 | ...... 46,890 | .......... 86,988 | ....... 0 32,678,199 | .....0 | .....(30,295) | ........ (30,295) | ....706,784 | XXX




Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

S

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal | Disposal Year Dividends
Bonds - U.S. Special R and Special A t
3140QC V3 7 |FNCA5133 - RMBS......ccooiniiiiniirnniiinninns | | 02/28/2020 | Bank of America Merrill Lynch.................. 03/24/2020 [ VariOUS.......covveerieisnisniies . 989,641 | ........ 1,011,134 | ..eon. 1,008,580 | ......... 1,010,764 | oovvovvvceen0 [ oo BTN [ viiiienn0 | BT | 0 |0 | (2,184)] ....... (2,184)] ....... 2474 | ... 907
3199999. Total - Bonds - U.S. Special ReVENUE aNd SPECIAl ASSESSIMENS ........vvuiurresiesirrisierseseessssssseessssssses s essase s st et st es e s et b8ttt . 989,641 | ......... 1,011,134 | ... 1,008,580 | ......... 1,010,764 | oo oo BTN i 0 | BTN | iiien0 [0 (2,184)] ....... (2,184)] ....... 2474 | ......... 907
8399998. TO8AI = BOMAS. ettt etttk eeEE R R AR LR LR LR . 989,641 | ........ 1,011,134 ...1,008,580 21,010,764 | 0 BT 0 | BT 0 |0 (2,184)] ....... (2,184)] ....... 2474 | ... 907
9999999. Total - Bonds, Preferred and COMMON STOCKS..........c.ovriiiiiiis  cerereriseisssseesessesesessesessssesssessessesssessesssss st ssessesssessesssessesssssesseassessanssessasssssessassssssasssesssssessesssssessossssssansnssnssanssessansnss | svssssens 1,011,134 21,010,764 |0 | (BT | 0 | (BT | 0 | 0 | (2,184)] ....... (2,184)] ....... 2474 | ... 907
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Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. A-Sn. 2
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.B-Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt.D - Sn. 2
NONE

Sch. DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
The Bank of New York Mellon INEW YOrK, NEW YOTK.......cvuvuriririeieieieniesississiessieisssssesssssensensssssssssenns | cvesenns | eveenend 0.01 0 0 5,442 | XXX
PNC Bank Pittsburgh, PENNSYIVANIa............ccccuiveiiieiieiieieieiceieese e | ceeeenne | ceevennd 0.00 0 0 5,399,457 | XXX
Cash Held With Securities On Deposit JRUSTION I 0.00 0 0 29,806 | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 5,434,706 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 5,434,706 | XXX
0599999. Total Cash. XXX | XXX 0 0 5,434,706 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 2,860,510 (4. April 7,839,243 | 7. July 12,831,219 | 10. October. 8,917,073
2. February. 6,606,996 |5. May. 9,933,567 |8. August. 13,102,855 | 11. November. 18,129,388
3. March 5,466,127 | 6. June 11,835,791 | 9. September. 4,470,139 | 12. December 5,434,706

E27
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Annual Statement for the year 2020 of the AMERICAN EMPIRE SURPLUS LINES |NSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year

Exempt Money Market Mutual Funds as Identified by the SVO

825252 40 6 | INVESCO TREASURY INST ...ttt bbbt basbissiienes ‘ | 12/31/2020................ I .......... 0.010 [ ................. 26,493,667 | vovvvooeeeeeeoeeeeeeoeeeeeee oo 216 | oo 46,563
8599999. Total - Exempt Money Market Mutual FUnds @s IdENtfied DY the SVO..............ciiiii b8 Sh4s L2101 001 8L | 26,493,667
All Other Money Market Mutual Funds

711991 00 O | TD BANK DEPOSIT SWEEP..........cotvuueririeimeiseeseisessseesssesss s sesse s ssse st 8 88t st enesreias ‘ SD | 12/01/2020................ I .......... 0.000 |

8699999. Total - All Other Money Market Mutual Fund

8899999. Total - Cash Equivalents

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMA.. ..o dAL | it | o 0 ] (U O RR 0
2. AIESKAL e K | i e 0 .0 0 [ 0
3. Arizona... CBZ | s | e 0 ] (U RO 0
4, ARKANSAS....ouerriirerennn e AR s | e 0 .0 (0 RO 0
5. CalifOrNia. ... dOA | it [ e 0 (] (U OO 0
6. Colorado........cocuerenriinrieniensCO [ it [ 0 .0 (U RO 0
7. ConNECHCUL........ueverererericeriines CT | ereriiriie | ettt 0 ] (U OO 0
8. Delaware..........cocceevevereernienen. DE [ oo Bio. | PROPERTY AND CASUALTY ..ot 2,974,130 ..3,141,281 (01 O 0
9. District of Columbia DG [ e | s 0 ] 0 oo 0
10, FIOMAA. v dFL | s o 0 .0 (0 RO 0
11, GBOMGIA.cveeeereereeeerrireireeenenedOA | it | et 0 .0 (0 0
120 HAWAL e H s e 0 .0 (U OO 0
13, 1d8N0. e D s 0 .0 (1 RO 0
14 HNOIS ... L s | 0 .0 (U RO 0
15, INAIANA. ..o IN | s [ 0 ] (U RO RR 0
16, 1OWAL.iiiciicninieeend A | s [ 0 (] (U R 0
17, KaANSAS ..o | it [ e 0 ] (U RO 0
18, KENTUCKY.....cvveeireierreieee e Y it | e 0 .0 (0 R 0
19.  Louisiana . LA | s | ettt 0 ] (0 OO 0
20. Maine ME | s | oottt 0 .0 (U RO 0
21.  Maryland MD]|.. e s 0 .0 (1 RO 0
22.  Massachusetts...........c.cuvurrenes MA|..... B.... |WORKERS' COMPENSATION........ccocosuvemrimrimiinrrierienes 0 .0 135,289 | oo 150,108
23, MIChIgaN.......ceveeerereceieeenee e ML e ot 0 .0 (0 TR 0
24, MINNESOtA. ... MIN s | s 0 (] (U R 0
25.  Mi IDDI.cveereaerreneeeereenn st MIS [ i [ o 0 .0 (1 RO 0
26, MISSOUI....vvnverereererrereneeeed MO s | e 0 ] (U R 0
27, MONtANA. ..o T s | e 0 .0 (0 OO 0
28, NEDIraska........covvereveervrerreredNE [ i [ 0 .0 (U RO 0
29 Nevada......cocovcenrnnieeeeed NV i s 0 .0 (U OO 0
30, NeW Hampshire........covevveveneedNH [ | oot nen 0 .0 (0 R 0
31, New Jersey.....oocvvneverinecreeNJ | 1000001 | PROPERTY AND CASUALTY ..ottt 0 .0 209,503 | oo 224,044
32, NEW MEXICO......ouvvrerrereneeed NIV s | e 0 (] (U R 0
33, New YOrK......oowoveevrnererinecnecelNY | 100 Buies | PROPERTY AND CASUALTY ..ottt essssisens 0 .0 2,613,411 2,778,188
34, NOrth Caroling.........c.eeeeeereeeeedNC | s | e 0 ] (U R 0
35.  North Dakota. 0 .0 (0T 0
36, ONI0...ceuceecriereeererisreneren s OH [ i e 0 .0 (U R 0
37, OKIANOMAL ..o OK s | e 0 .0 (U RO 0
38.  Oregon... 0 .0 (0 R 0
39, PENNSYIVANIA. ... dPA | s | e 0 .0 (0T 0
40.  Rhode ISIand.........ccovvrverenrreee RI s | e 0 ] (U O RR 0
41.  South Carolina 0 ] 314,254 | oo 336,066
42, SOUth DAKOtA.......ceuveriereierer e SD s | e 0 ] (U OO 0
43, TeMNESSEE......coivcrrcrieriereen TN [ it [ 0 .0 (U RO 0
44, Texas. 0 ] (U SRS 0
45, UtaN. e UT | s | e 0 .0 [0 OO 0
46, VEIMONE......iiciireniicierreeee VT s | e 0 ] (U SRR 0
47.  Virginia... 0 .0 (O O 0
48, WaShiNGLON. ..o e WA | | oottt en 0 .0 (0 R 0
49, WeSEVIrginia.......cceereverreeeee et WV i | oo 0 .0 (0 RN 0
50.  Wisconsin.. 0 ] (U OO 0
51, WYOMING. oo WY i | o 0 .0 (0 RO 0
52, AMENICAN SAMOA. ... dAS | s | e 0 ] (U RSO 0
53.  Guam. 0 .0 (U RO 0
54.  Puerto Rico . ettt | e 0 ] (O RO 0
55.  US Virgin Islands...........cccccevennrns V[ et | et 0 .0 (0 R 0
56.  Northern Mariana Islands VP | e [ et 0 .0 (0 OO 0
57.  Canada........errninnnninnd CAN [ s | et 0 .0 (U RO 0
58. XXX XXX 0 .0 [0 TR 0
59. XXX XXX 2,974,130 ..3,141,281 3,272,456 .3,488,406
DETAILS OF WRITE-INS

BBOT. oottt eess st | ceieeisirne | et bR 0 .0 (1 RO 0
BB02. et nnnes | e | et 0 .0 (U RO 0
5803. ettt | et | e bR 0 .0 (1 RO 0

5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 ] (0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ccccccvieiiiiiinnnis XXX XXX 0 .0 0 [ 0

E29
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