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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1

Amount

2
Percentage
of Column 1

Line 13

3

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

6
Percentage
of Column 5

Line 13

Long-Term Bonds (Schedule D, Part 1):
1.01
1.02
1.03
1.04

U.S. Governments.......
All Other GOVEIMMENS.........ovurererieeerireseerereseiesssssseeeessssssesesseses
U.S. States, Territories and Possessions, etc., Guaranteed.............
U.S. Political Subdivisions of States, Territories and

P0ssessions, GUAranteed.............ovureeeneereurneeneereeeesseeeeeeeseeseeseens
U.S. Special Revenue and Special Assessment Obligations,

etc., NON-GUAranteed...........ccovuivevveiereieee e
Industrial and MiSCEllaNEOUS............oveererrererrrereieeneereeee e
HYDFI SECUMEIES....euveeceiecreere et
Parent, Subsidiaries and Affiliates............cccocovrvevereiieveieceeeeeees
1.09 SVO Identified FUNGS........ccorvvrieeiieinieenieee s esesseees
1.10 Unaffiliated Bank Loans
1.11 Total Long-Term Bonds

Preferred Stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and Misc. (Unaffiliated)..........ccccoveerirereeiieeieiecsinns
2.02 Parent, Subsidiaries and Affiliates...........cccccocevveeeceeieceeec e
2.03 Total Preferred StOCK.........ocwieririneneieeeineise et ieesseseieenes

Common Stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) .............
3.02 Industrial and Miscellaneous Other (Unaffiliated)
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccceovvuucne
3.04 Parent, Subsidiaries and Affiliates Other...........c.cocovnenincneineinenn.
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.

1.05

1.06
1.07
1.08

Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Valuation Allowance
4,06 Total Mortgage Loans..........ccveuuninieininiineinesssssecsssssssssssessssssenees
Real Estate (Schedule A):

5.01 Properties Occupied by COMPany........ccccvevevereversrsiesresessesenenes
5.02 Properties Held for Production of INCOME............ccovveevcvererererisiiennns
5.03 Properties Held for Sale.........c.covvieeierneieieiseiesesesse e
5.04 Total Real Estate....
Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieecese e
6.02 Cash Equivalents (Schedule E, Part 2)..........cccvvvveveveeevercerreninns
6.03 Short-Term Investments (Schedule DA)
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONTACE LONS. .....vuvvereeieieiieiieeiees st
Derivatives (SChedule DB)..........cccvvureminrerrersinsineiniressssesssssssssesssssenseens

Other Invested Assets (Schedule BA)..........c.ccooveveveereeieeeieeeeee e

. Receivables for SECUMHES..........cvveveueieieisieie e
. Securities Lending (Schedule DL, Part 1)....
. Other Invested Assets (Page 2, LINe 11).....cvvrrrrinrenenrereeneneenseresseseneens

. Total INVESIEA ASSEIES........ceovevecveeeeeeeeeeee e
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Annual Statement for the year 2020 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2020 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

© o N o

10.

1.
12.
13.

Eal

® N o o

10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-849-10)........cceverririrereirereiesce ettt saenes

Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee

Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year...

226,788,424

Cost of bonds and stocks acquired, Part 3, Column 7

145,175,595

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

107,645

Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11

0

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

2,793,082

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

56,401,134

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

821,315

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15

Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2........covireiriniinrinineeieeseeseeseese e esesseseseens

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9+10).......c.curiiuiiriiiiiiieieiese ittt nse s

317,642,297

Deduct total NONAAMILEEA BMOUNES..........c.ciiiiteieictes ettt bbb bbb bbb s s bbb s bbb bbbt e bbbt

Statement value at end of current period (LiNe 11 MINUS LINE 12)........cuiuiuiiiiiiisieiestete ettt bbbttt

317,642,297
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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. UNIEA SEALES......ooveciiiiciins [ | et | ettt | seesb s
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | v 0 ] e 0 | oo 0 [ oo 0
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.coieeiiieiiesicceienes | vveieiiseieninnas 256,680,864 | ......ccconen 269,812,093 | ..ooeverne 256,892,874 | ..covevvenen 239,505,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 60,961,433 ...61,775,626 ...54,690,000
Industrial and Miscellaneous, 8. United States
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada
and Hybrid Securities (Unaffiliated) 10. Other Countries
11. Totals......ccco.....
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 317,642,297 | ..o 332,073,317 | v 318,668,500 | .....coocvererennn: 294,195,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....ccccouevuenec 317,642,297 | ..cvvovvnne 332,073,317 | ovvvvvvrierienne 318,668,500
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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

......................... 0.0
......................... 0.0
......................... 0.0

......................... 0.0
......................... 0.0
......................... 0.0

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2

Over 1 Year

Thro

ugh 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

9.7

TOtAIS. ..ottt

......................... 0.0

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans

NAIC 1
NAIC 2
NAIC 3

NAIC 4.
NAIC 5.
NAIC 6.

Totals
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Annual Statement for the year 2020 of the

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1 Total Bonds Current Year

Line 11.7asa % of Col. 7.........

12. Total Bonds Prior Year

........... 112,350,149

Line 12.7 as a % of Col. 9.

Total Publicly Traded Bonds

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............. 84,685,479
..26.7

............. 14,680,960
.46

Total Privately Placed Bonds

14.8 Line 14.7 as a % of Col. 7.....
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

......................... 0.0

......................... 0.0

0.0

(@) Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

.0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

..0; NAIC2S......

0; NAIC3S§...

.0; NAIC4S...

NAIC5 $

NAICBS......... 0.
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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

1.01

1.02

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued
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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7 asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

........................ 3.2

7,338,800 |.

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

232,139,111
...10.1

186,136,747
...58.6

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Pt. 2 Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

SI10, SI11, SI12, SI13, Sl14, SI15, E01, E02, E03, E04, E05, E06, E07, E08, E09



Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

013

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
4 5 8 9 12 13 14 15 16 17 19 20 21 22
NAIC
Designation,

F NAIC

[} Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective Amount Due & Amount Rec. Maturity
CUSIP Identification Description n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rate of Accrued During Year | Acquired Date
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligati
373384 AU 7 |GEORGIA ST...cosirivirerierineenneeisssrsessesiesssseesssssesssessessssessssssssssssssenes | ovneens | oo | ceervvenenee | TAFE s | v 5,197,208 |...106.016 | .............. 5,661,254 | ....ccconne. 5,340,000 | . 5,256,234 | ......... 25,584 | ..o | e | s 2.375 |...... 2.910 [FA.oooe| v 52,844 | ........ 126,825 | 08/22/2018. | 02/01/2024.
373384 5P 7 |GEORGIA ST...ooiiiriieiierieeineiisnsiseiseniesissessessissnssessessssesssssessssssssssenes | ovneens | oo | oevvveeninee | TAFE s | i 7,054,616 |...104.179 | .....c.o..c.. 7,688,410 | coovveenne. 7,380,000 | .oovcvvnees 7,209,059 | .ovocvereicinrinnns | s 64,928 | ...ovvernrieins | e | e 2.000 |...... 2.968 | JJ.ocors | i 73,800 | ........ 147,600 | 07/25/2018. | 07/01/2023.
373384 55 1 |GEORGIAST.. .1,457,536 |...108.285 ....1,732,560 ...1,600,000 11,494,487 W AT091 | e s [ 2210 |..... 3.540 17,680 10/15/2018. | 07/01/2026.
373384 H5 8 |GEORGIAST.. 1,544,625 |...100.281 | .. ...1,504,215 | ... ...1,500,000 | ... 1,501,527 | ... (18,841) | oo | e | s 4.000 |...... 2.730 ceeenern25,000 08/21/2018. | 02/01/2021.
373384  PA 8 |GEORGIA ST...cooiivivieernrincrerssississssenssssseessssssssssssssssssssssesssssssssessnns | onenies | oo | vevvneenenes | TAFE v | vovriieins 2,302,103 |...124.416 | ......c...... 2,301,696 | ....coooeenee 1,850,000 | ..ccovneee. 2,301,892 |......... (211) [ e | e [ e 4.964 | ... 0.685 [MN......| cccoreene 15,306 [ .cocvvcerivrrinrnne 12/28/2020. | 11/01/2026.
373385 BT 9 |GEORGIAST.. 5,216,283 |...109.697 ....5,523,244 ...5,035,000 5,183,878 (27,560) | ..vvvecererreines [ e [ e 2,620 |...... 2.005 .54,965 10/24/2019. | 02/01/2026.
373385 CN 1 |GEORGIAST.. 6,635,100 |...132.584 | .. ...6,629,200 | ... ...5,000,000 | .... 18,635,100 | ..o | e | e | s | 5.000 |...... 0.540 cernenn2,083 | 12/30/2020. | 07/01/2029.
373385 DA 8 |GEORGIA ST....covvvirinrrierierineeiseissrnenieneseessnsssnsesssesssessssessssssensenss | ovevens | oo | sevveeenenee | TAFE s | v 10,813,244 |..101.242 | ............ 10,929,074 | ............ 10,795,000 | ........... 10,798,161 | ......... (6,202) | cvvvoverrrereineres | cerereeineierienien | s 2.650 |...... 2591 | s | e 143,034 | ........ 286,068 | 06/20/2018. | 07/01/2021.
373385 DB 6 |GEORGIAST.. ...11,385,333 |...103.740 ..11,784,864 11,360,000 ...11,369,867 (6,362) | cvvvoeerrerneireies | cerereerseineiienins | s 2.750 |...... 2.691 ..156,200 | ........ 312,400 | 06/20/2018. | 07/01/2022.
373385 DC 4 |GEORGIAST.. rernnn 11,975,888 | ...106.285 | .. 12,717,000 | ... 11,965,000 | ...........11,970,632 | ......... (2,144) 2.850 |...... 2.830 v 170,501 | 341,003 | 06/20/2018. | 07/01/2023.
373385 DD 2 |GEORGIA ST....covieirinirierieriseessrissinessessseesssssssssssssssessssssssessssssssssssesss | ovevens | oo | sevvsnninee | TAFE s | v 10,250,430 |...108.474 | ............ 11,113,161 | .o 10,245,000 | ........... 10,248,258 |......... (C:7) ) ISR IR DO 2.850 |...... 2.840 |JJviss | e 145991 | ....... 291,983 | 06/20/2018. | 07/01/2024.
373385 DE 0 |GEORGIAST.. ..10,861,622 |...111.535 12,107,124 10,855,000 ) ESTOROON ISP IO 3.100 |...... 3.090 ... | ... 168,253 | L 336,505 | 06/20/2018. | 07/01/2025.
373385 DF 7 |GEORGIAST.. v 10,006,900 |...113.343 | .. ..11,334,300 | ... 10,000,000 ) FEESTUIN ISP IO 3.150 |...... 3.140 {J..cee | 157,500 | e 315,000 | 06/20/2018. | 07/01/2026.
373385 DG 5 |GEORGIA ST...coovieeirinirierieeiseisseissinessessssesssessssissssssessssssssessssssssssseeses | ooenens | oo | sevvsnninne | TAFE s | v 12,027,720 |...115.347 | ..cceveeeee 13,841,640 | ...cceeeeee 12,000,000 ) [ e [ [ 3.250 |...... 3220 {JJ.ors | 195,000 | ..o 390,000 | 06/20/2018. | 07/01/2027.
373385 DH 3 |GEORGIAST.. ..10,016,700 |...116.633 ..11,663,300 10,000,000 ) 3.350 3.330 .335,000 |06/20/2018. | 07/01/2028.
373385 EA 7 |GEORGIAST.. ...12,735,337 |...125.855 ..12,755,404 10,135,000 )| SR USRI PO 5.000 |...... 0.300 12/23/2020. | 07/01/2026.
373385 EC 3 |GEORGIAST.. 6,461,350 |...133.463 ....6,673,150 ...5,000,000 ) [ v [ [ 205,000 | 1.350 12/26/2019. | 07/01/2028.
373385 ED 1 |GEORGIAST.. ...136.735 2,051,025 1,500,000 Y[ e | e | 2005.000 | e 1.420 10/16/2019. | 07/01/2029.
373385 ET 6 |GEORGIAST.. ...100.924 ..15,915,715 .15,770,000 ) [ e [ e [ 002,000 | e 1.940 06/20/2019. | 07/01/2021.
373385 EV 1 |GEORGIAST.. ..104.179 ..11,959,749 11,480,000 V] e e [ 202,000 | e 1.910 06/20/2019. | 07/01/2023.
373385 EY 5 |GEORGIAST.. ...108.178 ..11,975,305 11,070,000 | vovrere 11,089,866 | oo [ e [ e | e | 00022190 | i 2.190 .230,985 | 06/20/2019. | 07/01/2026.
373385 FA 6 |GEORGIAST.. ...109.952 12,798,413 11,640,000 | ..o, 11,639,840 | .o | v 19 [ [ 002410 [l 2410 [W..co | .. 140,262 | ... 267,277 | 06/20/2019. | 07/01/2028.
373385 FC 2 |GEORGIAST.. ...118.478 ....3,892,002 23,285,000 | voovvreern. 3,711,374 | s | ereereenn(85,621) | s | e | 00003650 | i 1.983 .114,240 | 08/28/2019. | 07/01/2030.
373385 FD 0 |GEORGIAST.. ...110.424 2,931,757 2,655,000 | ..coereeern 2,781,978 | s | e (13,521) | i [ [0 2,700 [ 2.083 8,300 | 08/28/2019. | 07/01/2031.
373385 FR 9 |GEORGIAST.. ...100.096 ..10,354,931 110,345,000 | ..o0veerrs 10,345,000 | .vovvveruvenrinrrnens [ errveriereneennninnns [ erveriresencnnnnins | ververeneeneninnenns | 00007000 | i 0.700 08/19/2020. | 08/01/2026.
373385 FT 5 |GEORGIAST.. .....99.669 12,732,715 2,775,000 | ovreeee 12,775,000 | covvvcercercninninens [ erverieeineensninnns [ erverinsineninnens | serveneneensnnnennns | 0000:0.990 | 1o 0.990 .| 08/19/2020. | 08/01/2028.
373385 GN 7 |GEORGIAST.. ..130.230 | .. .10,418,400 | ... ..8,000,000 | ..eeein 10,427,920 | oo v | v | e | 205,000 | i 0.330 12/30/2020. | 08/01/2027.
373385 GQ 0 |GEORGIA ST...ccoviveirinerierienireesseissrneriensssessssessssssessessssssssesssssssssssesss | ovevens | oo | sevveeerenee | TAFE s | v 13,712,200 |...137.001 | .cooovvereee 13,700,100 | ...ocvvveeee 10,000,000 | vvovree 13,712,200 | covvverrirrircerieins | cevvverirenienineens | ceneverenienenens | eveeseriensneeinenns | 008,000 [ i 0.560 |FA.......| o0 176,389 [ oo 12/30/2020. | 08/01/2029.
373385 GT 4 |GEORGIA ST......oiiiiiiniiiniieiisiisnicssissiissssisnsissississsssssssssssesssssssennss | connes | oo | ennenneend | TAFE i [ 15,116,813 | ...138.420 15,122,385 10,925,000 | ...........15,113,318 | ......... (3,496) | ...ovveviiiiinnis | | 200.5.000 i 0.830 [FA....c.| 00188153 [ v 12/23/2020. | 08/01/2032.
1199999. U.S. States, Territories & Possessions - Issuer Obligation 256,892,874 XXX cnn.269,812,093 | ..........239,505,000 256,680,864 0 | s (256,194) 0 0 XXX | XXX | . 3,165,464 | ... 4,619,379 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUArantee).........ueueresererressresissssrsissesesssssessessssesnas 256,892,874 XXX | s 269,812,093 | ......... 239,505,000 | ......... 256,680,864 | ....ovvriiiiinninad 0] s (256,194) | ..ovoovvvrcnins (V)] 0 XXX | XXX | ... 3,165,464 | ... 4,619,379 XXX XXX
U.S. Special R & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
04780M  SE 0 | ATLANTA GA ARPT REV......oviieiricimerinsiinenienisessesssssssessessesesssssnnns | ovevens | oo | seveesesnes TDFE.s | e 4,592,011 [..104.525 | ......ccc.... 4,170,548 | ..o 3,990,000 | .vooveres 4,075,568 | ...ocooneernrrrrerienin | e (83,214) | .vevvereriieines [ [ 5.000 |...... 2810 [ JJovrs | i 99,750 | ........ 199,500 | 04/09/2014. | 01/01/2022.
04780M  XB 0 | ATLANTA GA ARPT REV......oiimiiiirieiniineinsiieeisssssssssisesssesssssesssssenss | ooevne | oo | aeveeneinns 1DFE s | s 11,766,237 |...134.186 | ........... 11,942,554 | .............. 8,900,000 | ..covvnee 11,693,910 | oo | e (72,327) | v [ [ 5.000 |...... 1118 [ Wi | s 102,597 | oo 10/05/2020. | 07/01/2029.
04780M  XF 1 |ATLANTA GA ARPT REV... .3,373,150 |...123.396 ....3,393,390 ...2,750,000 .3,348,669 (24,481) | ..veovvrerirines [ [ 5.000 |...... 0.930 .31,701 .. | 09/30/2020. | 07/01/2026.
04780M  XH 7 |ATLANTA GA ARPT REV... - 4,489,725 |...129.202 | .. 4,547,910 | .. ...3,520,000 | .... 4,462,062 | ......... (27,664) | ..vevvereerveines [ e [ e 5.000 |...... 1.250 ceeennn 40,578 . | 09/30/2020. | 07/01/2028.
04780M XK 0 | ATLANTA GA ARPT REV......ccconiviirinrinniinernenisninninssnnesensenessssssssonns | vneens | oo | conveverenee | 1D FEiviiis | i 3,925,110 |...134.262 | .............. 4,027,860 | .....coeveene 3,000,000 | ..ooocrerecs 3,904,702 |......... (20,409) | ...vvovvrreriirines [ [ 5.000 |...... 1570 (oo | v 34,583 | .o 09/30/2020. | 07/01/2030.
047870  SL 5 |ATLANTA GA WTR & WASTEWTR REV. .1,386,045 |...102.337 ....1,381,550 ...1,350,000 .1,385,850 (R155) ] [URTORURTORN IVIRRRINN BN 1.537 |..... 1.181 12/11/2020. | 11/01/2028.
047870 SM 3 |ATLANTA GA WTR & WASTEWTR REV. .1,025,000 |...102.492 ....1,024,920 ...1,000,000 .1,024,888 (T12) [ v | e [ e 1.637 | ... 1.337 12/14/2020. | 11/01/2029.
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
047870 SN 1 |ATLANTA GA WTR & WASTEWTR REV......covriiiminiirninnieineieiersnssines | cevees - ...105.009 ..14,701,260 .14,000,000 | .... 2.257 |.... 1.717 |MN...... 12/28/2020. | 11/01/2035.
373539  2W 4 |GEORGIA ST HSG & FIN AUTH REV.......coovvviirireiirerseniecseeseeennies | e o ...975,000 |...104.480 | .. ...1,018,680 | ... 975,000 | ... 120975,000 | oo [ e | e | e | e 2.700 |...... 2.700 |JD....... 6,325 | 12/02/2015. | 12/01/2023.
373539  2Y 0 |GEORGIASTHSG & FIN AUTH REV.......ccccoeviiiiiriiiriiniincicceeciccis | s e e | TAFE i | i 1,055,000 |...106.897 | .............. 1,127,763 | ....ccvvaee 1,055,000 | ....ccooveuee 1,055,000 | ovoouvverrrirrniirens | e | eeveineseineneinns | e | oo 2.950 |...... 2.950 |JD....... 12/02/2015. | 12/01/2024.
373539  2Z 7 |GEORGIA ST HSG & FIN AUTH REV.......coovvviiriinniinniisnisssissniinnies | e N ...107.926 ...458,686 425,000 825,000 | i [ | | s | s 3.050 |...... 3.050 |JD....... 12/02/2015. | 06/01/2025.
373539  3F 0 |GEORGIA ST HSG & FIN AUTH REV.......cooviviiiiiriiireriiceiieeneseneennies | e o ...105.860 1,550,849 | ... ...1,465,000 | ... 1,523,508 | ........ (8,832) | coooucveeriiienins [ e | e 3.500 |...... 1.655 | JD....... 05/17/2016. | 12/01/2046.
373539  3S 2 |GEORGIA ST HSG & FIN AUTH REV......coivviiierrineieriessssisensesssienes | cevees . 100392 | i 617,411 | 615,000 | ..ovvreenennd 615,000 | ..o | e [ [ | 1.700 |...... 1.700 |JD....... 05/17/2016. | 06/01/2021.
373539  3U 7 |GEORGIA ST HSG & FIN AUTH REV.......cooviviiriiriiiircriieeieeneseneinnies | e o ....650,000 |...101.335 650,000 100850,000 | oo [ | e | e | s 1.900 |...... 1.900 |JD....... 05/17/2016. | 06/01/2022.
373539 5B 7 |GEORGIASTHSG & FIN AUTH REV.......oorvvirrireienceeeecncinnis | e o . .1,000,000 |...101.196 ...1,000,000 | .... 1,000,000 | oo | e [ s | e | e 1.800 |...... 1.800 |JD....... 10/06/2016. | 06/01/2022.
373539  5F 8 |GEORGIA ST HSG & FIN AUTH REV.......coovvviiriiiniinniiceissnissniinnies | e [ 2| 1AFE. o | s 468,740 |...105.281 | ...............484,293 | ... 460,000 | ......ccccoo..n. 466,647 | ......... (LCT(0) ) UURRRTURUTOR PRI DO 3.500 |...... 2.835 |JD....... 12/06/2018. | 06/01/2039.
373539 6T 7 |GEORGIA ST HSG & FIN AUTH REV.......cooviviiiiiniriireiieccieeseeesieenies | e o 4,243,480 |...107.871 | .. 4,320,234 ...4,005,000 | ... . (20,368) | ...ccvvovveeeriis | e [ e 4.000 |...... 2552 |JD....... .160,200 | 10/31/2018. | 12/01/2047.
373539 73 2 |GEORGIA ST HSG & FIN AUTH REV.......oovviiirriinniicnriissnisssisssiinnies | e L. ...890,000 |...101.432 | .. ..902,745 | ... 890,000 | ... ...890,000 |......... 2350 |...... 2350 |JD....... c0err.20,915 | 04/09/2015. | 12/01/2021.
373539 79 9 |GEORGIA ST HSG & FIN AUTH REV......covviviiriieriireiiceeieeneseseiennies | e e [ TAFE i | s 795,000 |...100.614 | ............... 799,881 | .ooccooririrn 795,000 | ..ooovvernnes 795,000 |........ 2.250 2250 Do | oo 1491 | 17,888 | 04/09/2015. | 06/01/2021.
37353P BT 5 |GEORGIA ST HSG & FIN AUTH REVE........cooiiiiniieiiinicsicssivciienins | e ...225,000 |...101.705 225,000 10225,000 | oo [ [ | | 2400 |...... 2.400 |JD....... . 5,400 | 10/24/2018. | 12/01/2021.
37353P BX 6 |GEORGIA STHSG & FIN AUTH REVE.........cocoiiiiimieircieneiieneieceiieenns [ v - .1,000,000 |...106.104 ...1,000,000 | .... 1,000,000 | oo | s [ s | e | e 2.700 |...... 2.700 |JD....... . ceeeenn27,000 | 10/24/2018. | 12/01/2023.
37353P BY 4 |GEORGIA ST HSG & FIN AUTH REVE........cooooiiiiireiieceieceiseeeireceiieenns [ e co e [ TAFE i | 1,055,000 |...106.767 | .............1,126,392 | .........cc... 1,055,000 | ....oooooueee 1,055,000 | .oooovverriirreiiins | eeerieneeierniienes | cereineneineneieens [ eeveneneiseneeneies | oo 2750 |...... 2750 Do | o 2418 | 29,012 | 10/24/2018. | 06/01/2024.
37353P  CA 5 | GEORGIA ST HSG & FIN AUTH REVE.........cccoomviiisnniisnniisnnicisnniisssiinnnne | wovvnne | oo [ connneinne | TAFE i | i, 1,565,000 |...108.868 ....1,703,784 ...1,565,000 1,565,000 | ..ooocvveinniisnniians [ o | conssnissninns | s | 2.850 |...... 2.850 |JD....... . 10/24/2018. | 06/01/2025.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations. - - 61,775,626 XXX . 62,261,224 | ... .54,690,000 | ...........60,961,433 | ... | oo (258,572) | ..ovvveciriinnand 0 [ 0 [ XXX XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ . et | s 61,775,626 XXX | 62,261,224 | ........... 54,690,000 | .......... 60,961,433 0 (258,572) 0 0| XXX XXX XXX XXX XXX
Totals
7699999.  Total - ISSUET OBIIGALIONS. .......veeoieeiie e | e 318,668,500 XXX [ 332,073,317 | .......... 294,195,000 | ......... 317,642,297 | .o 0 [ s (514,766) | ....oovovvrennnc 0 [ 0 [ XXX XXX XXX | . 3,578,418 | ..... 5,302,487 XXX XXX
8399999, Grand Total - BONGS...........cccccuuuiriiiiriiciiiciiriss s | e 318,668,500 XXX | 332,073,317 | .......... 294,195,000 | ......... 317,642,297 | ..o 0. (514,766) 0 0] XXX XXX XXX | ... 3578418 | ... 5,302,487 XXX XXX

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1D .. 44,576,609 1E s 0 TF e 0 1G e 0
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. States, Territories and P:

373384 PA 8 |GEORGIA ST 4.964% 11/01/26.. 12/28/2020........ Barclays Capital..........c.oeereeeeiiieniieseereneenes 2,302,103 | ..ooorererieererneeeneeen 1,850,000 | i 15,051
373385 CN 1 |GEORGIAST 5.000% 07/01/29.. 12/30/2020.. CHIGIOUD. ..ot 6,635,100 2,083
373385 EA 7 |GEORGIAST 5.000% 07/01/26.. 12/23/2020. JP Morgan Securities INC..........ccccouieeiiriicinininnicnissiccies 12,735,337 10,135,000 | ..o 249,152
373385 FR 9 |GEORGIAST 0.700% 08/01/26.. 08/19/2020. Morgan Stanley. 10,345,000 10,345,000

373385 FT 5 |GEORGIAST 0.990% 08/01/28.. 08/19/2020.. Morgan Stanley. 12,775,000 .12,775,000

373385 GN 7 |GEORGIAST 5.000% 08/01/27.. 12/30/2020........ Morgan Stanley 10,427,920 ..8,000,000 | ..o 141,111
373385 GQ 0 |GEORGIAST 5.000% 08/01/29.. 12/30/2020 Morgan Stanley. 13,712,200 10,000,000 ..176,389
373385 GT 4 |GEORGIAST 5.000% 08/01/32.. 12/23/2020........ Morgan Stanley 15,116,813 10,925,000 | .... ..183,601
1799999. Total - Bonds - U.S. States, TErTOrES & POSSESSIONS. ........uurusurisirisirrsiarissiisisisisssiesss s ssssssss st sms s catsss st 0808008808088t 84,049,473 | ..o 69,030,000 | ..oovviriiniinnisrinisnini 767,387

Bonds - U.S. Special R e and Special A

04780M  XB 0 |ATLANTA GA ARPTREV 5.000% 07/01/29............. 10/05/2020........ JP Morgan Securities INC.........c...ccverinrrierirenrieiiesienienes 11,766,237
04780M  XF 1 |ATLANTA GA ARPTREV 5.000% 07/01/26............. 09/30/2020. JP Morgan Securities INC...........cvvreevmirerneirerersreseerseseeienes 3,373,150
04780M  XH 7 |ATLANTA GA ARPTREV 5.000% 07/01/28... 09/30/2020........ JP Morgan Securities Inc.. 4,489,725
04780M XK 0 |ATLANTA GA ARPTREV 5.000% 07/01/30... 09/30/2020........ JP Morgan Securities Inc.. 3,925,110

047870  SL 5 | ATLANTA GA WTR & WASTEWTR REV.......couiiiiiiiriiicinrineiessiesssissiesissssesesssessssssiensssins | sosesenersesines 12/11/2020........ Barclays Capital..........ccocueiereerniieieiniciserererseines 1,386,045 2,651
047870  SM 3 | ATLANTA GA WTR & WASTEWTR REV.....ccvumrimiieiinniisienirisseisssissiessessssssssssssssssessesenns | sevesssesssnons 12/14/2020........ Barclays Capital............ccuuimrierieriieiierienienes 1,025,000 ...1,000,000 2,137
047870 SN 1 | ATLANTA GA WTR & WASTEWTR REV.. 12/28/2020 Raymond James Morgan Keegan 14,680,960 14,000,000 | .o 57,052
3199999. Total - Bonds - U.S. Special ReVENUE aNd SPECIAl ASSESSIMENLS...........uuuuiiuuiisiirssiiisiisieisessssesseresstasssiies | eebsess et sess btk 40,646,227 | oo 34,520,000 | oo 61,840
8399997, TOtAl - BONMS = P 3. ..ottt ee R o0 L6 eh8oEEoEE o0 E R e f o E e E e e £hE LR R f£EEEE LR EE LR EE SRR R E e E LSRR e E R LR E e EE e E LR f LRk eeR e st R et eh ettt | ebnntens et 124,695,700 ...103,550,000 ..829,227
8399998. Total - Bonds - Summary Item from Part 5..........ccooniininissennins . 20,479,895 18,700,000 14411
8309999, TOAl - BONMMAS. ...tttk E 8 LEehEeeE e e R E e EE LRSS E LR EE L E e EEE R R R 4R E LS E e E e E R sk ek skttt | bt s 145,175,595 | oo 122,250,000 [ oo 843,638
9999999. Total - BoNdsS, Preferred @Nd COMMON SOCKS...........cceiiiieieiiiiieiiiete ettt ettt ettt sttt eaebssssaebes sssssetebsssssesasssaeses s seses e s e sebesssses et e et s esasseses e sete s s seseses e sesessssesebesseseses s sesetessesesesesebe b s seseses e sete b s seseses e sebeb s ses et s e sebeb s sebesassntete  sesebebssssesessssetetassssesessssetebassssesansnsetes | ebesemsssessssssesesssssesnsans 145,175,595 XXX e 843,638
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Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
& 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Special Revenue and Special Assessment
04780M  TY 5 |ATLANTAGAARPTREV  5.000% 01/01/25....... | .| 01/21/2020. | Jefferies & COING....covvovivvscsvsssvcnns | 7,370,516 | ...... 6,440,000 | ...... 7,201,916 | 106,785,049 [ oo | o (5,066) (5,066) | .o | e 6,779,983 | cvvorvrrrrn | o 500,533 | ...... 590,533 | .....180,678 | 01/01/2025.
373539 3F 0 | GEORGIA ST HSG & FIN AUTH REV. | 09/01/2020. | Redemption  100.0000.. 475,000 | oo 475,000 | ......... 510,720 | coovrrece 496,834 | v | e (21,834) | ovvcerrrcinns | e (21,834) [ v 12/01/2046.
373539 3Q 6 |GEORGIA ST HSG & FIN AUTH REV. .. | 06/01/2020. | Maturity. 490,000 | oo 490,000 | oo 490,000 | oo 490,000 | oo o 0 . ) ! I 06/01/2020.
373539 5F 8 |GEORGIA ST HSG & FIN AUTH REV | 09/01/2020. | Redemption - 100.0000....o.cvseveseesess | 135,000 | ......... 135,000 | ......... 137,565 | cooovoe 137,235 | oo | e (2,236) (2,236) | oo | oo RRISX (0 Y IS R 0| 2,406 | 06/01/2039.
373539 6T 7 |GEORGIA STHSG & FIN AUTH REV - 08/01/2020. | Redemption  100.0000......voocesvesvse | | 1,040,000 | ....... 1,040,000 | ....... 1,101,927 1,081,558 | oo | e (A1,558) | oo | o (41,558) | oo | e 1,040,000 | oooevvesren [ eorseniresies | ovvirriirenei0 | 23,700 | 12/01/2047.
373539 F8 3 |GEORGIA ST HSG & FIN AUTH REV .. 109/01/2020. | Redemption ~ 100.0000..........cooorvmumrcena | 3,120,000 | ...... 3,120,000 | ...... 3,120,000 3,120,000 | oo | oo 0 12/01/2020.
373539 F8 3 |GEORGIA STHSG & FIN AUTH REV. | 1200172020 | MAUIHY...o v | | 1,040,000 | .. 1,040,000 | .. 1,040,000 12101/2020.
373539 Z2 4 |GEORGIA ST HSG & FIN AUTH REV. ..109/01/2020. | Call  100.000f 485,000 | oo 485,000 | oo 485,000 | ... . ) ! i 12/01/2020.
373539 72 4 |GEORGIA ST HSG & FIN AUTH REV. o | 1200112020, | MEIUTY oo | 485,000 | ... 485,000 | ... 485,000 | ...o....... 485,000 | oo | oo | oo | o0 | oo | e 485,000 | oo | oo | oo 0 10,185 | 12101/2020.
403720 GF 6 | GWINNETT CNTY GA DEV AUTH | 08114/2020. | Wells Fargo Bank.........c.csvesvescsves | 2,621,216 | ...... 2,375,000 | ...... 2,375,000 2,375,000 | covesernernen | covesernsnnsies [ evrsnnsinenie | eveseennsinnsinni | s | e 2,375,000 o] 246216 | ... 246,216 | ...... 79,414 | 09/01/2024.
403720 GG 4 |GWINNETT CNTY GA DEV AUTH | 09/14/2020. | Wells Fargo Bank.......ooceecvevvvsvesens | 2,771,220 | ...... 2,450,000 | ..... 2,450,000 2,450,000 | covevrsveresies | cennssenesienes [ eenrsiennsninns | eensnnnnesinnesnQ | s | e 2,450,000 ] 321,220 | oo 321220 | ... 85,495 | 09/01/2025.
403720 GH 2 | GWINNETT CNTY GA DEV AUTH | 0911412020. | Wells Fargo Bank.........c.esvssvesesven | 2,896,116 | ....... 2,530,000 | ...... 2,530,000 2,530,000 | covvverrirre | corrrnennies [ errennsinne | v | s | o 2,530,000 o] 366,116 | ..... 366,116 | ....... 89,604 | 09/01/2026.
403720 GJ 8 |GWINNETT CNTY GA DEV AUTH.......ccccovmviemrrnnee .. | 09/14/2020. | Wells Fargo Bank...............c...oveeevvvcivenn | 3,048,658 | ....... 2,620,000 | ....... 2,620,000 2,620,000 [ eoovvvveecereeeenns | ocerereeeneeeennens oo | eveeeeereieiierssss0 | oeveeeeeseeeeesees | oevesenns 2,620,000 . 428658 | ... 428658 | ....... 93,882 | 09/01/2027.
403720 GK 5 |GWINNETT CNTY GA DEV AUTH | 0911412020. | Wells Fargo Bank............cevesvvsvss 3,176,093 | ....... 2,710,000 | ...... 2,710,000 2,710,000 | oo | oo | oo | consernienonsn | oo | oo 2,710,000 | .. 466,002 | ...... 466,092 | ...... 98,520 | 09/01/2028.
403760 KD 2 | GWINNETT CNTY GA WATER & SEWER........... | .. | 06/05/2020. | Barclays Capital 6,662,300 | ......5,000,000 | .......6,556,850 6,521,383 e (73974) . ) 6,447,409 ] 214,891 | 214,891 |....175,604 | 08/01/2028.
3199999, Total - Bonds - U.S. Special Revenue and Special Assessments.......... e | 35,816,119 | .....31,395,000 | .....33,813,978 | ........33,327,059 | ..o | oo (144,668) 0 33,182,392 0|.2,633,726 |....2,633,726 | ...931,873 | XXX
8399997. L T ——— 35,816,119 | .....31,395,000 | .....33,813,978 | ........ 33,327,059 | .o | o (144,668) 0 33,182,392 0|.2,633,726 |....2,633,726 | ...931,873 | XXX
8399998, Total - Bonds - Summary Hem flom Part 5..........ccoveosvsisssinsissnsins st | 20,585,015 | .....18,700,000 | .....20,479,895 | .o | oo | o (54,236) 20,425,660 159,356 | ... 159,356 | ....155,238 | XXX
8399999. R ] I 56,401,134 | .....50,095,000 | .....54,293,873 | ........ 33,327,059 | .0 | (198,904) | . 0 53,608,052 0 ].2,793,082 |....2,793,082 | 1,087,111 | XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS.......cvvvvsvvsvssvssssvssisss vttt || 56,401,134 XX | 54,293,873 3,327,059 | v | (198,904) | . 0 53,608,052 0].2,793,082 |....2,793,082 | 1,087,111 | XXX
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Annual Statement for the year 2020 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. States, Territories and P: ions
373385 GK 3 |GEORGIA ST 5.000% 08/01/24............ I . | 08/21/2020 | Bank of America COmp........coccovuvrrerernninns 10/02/2020 | Bank of America COomp........covwnrernrsrrnnins | wonrennes 8,000,000 | ......... 9,505,040 | ......... 9,459,360 | ......... 9,463,664 | ..o | o (41,376) | oo v (41,376) [ ovvvrvnenns [ eornnririiinns | e (4,304)] ....... (4,304) |...... 43,333 | .o
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS. .....iviis  wrrerierinisesssrssrssssssenssseseesas N 8,000,000 | ......... 9,505,040 | ......... 9,459,360 | ......... 9,463,664 | ..o 0] (41,376) | oo 0 [ (41,376) | .ovovvvrns (V)] [ 0] (4,304)] ....... (4,304)...... 43,333 | oo 0
Bonds - U.S. Special Revenue and Special A t
29157T AC 0 |EMORY UNIVERSITY 1.566% 09/01/25].. | 06/09/2020 11/23/2020 | Barclays Capital...........ccvevererereeeneennens | vvvve 2,000,000 | ......... 2,031,760 | ......... 2,065,040 | ......... 2,029,008 (2,752) | coovveeervrine [ e 2,752) [ o [ v | e 36,032 | ...... 36,032 |...... 16,095 | ...... 1,827
29157T AD 8 |EMORY UNIVERSITY 2.143% 09/01/30] .. | 06/12/2020 11/23/2020 | Barclays Capital............cooorueinriensiinnnii | coves 8,700,000 | ......... 8,943,095 | ......... 9,060,615 | ......... 8,932,988 | ...ovviviiiniins | e (10,108) [ ovvovvvvvranne | evrnneense(10,108) | oo [ovieniiianiins [ 127,628 |..... 127,628 |...... 95,810 |..... 12,584
3199999. Total - Bonds - U.S. Special Revenue and SPecial ASSESSMENTS ... ..uiuuuiiuiiiuiuisireiresstiessisssese s eses sttt sntenes | svieens 10,700,000 | ....... 10,974,855 | ....... 11,125,655 | ....... 10,961,996 | ..o | s (12,860) L0 163,660 | ..... 163,660 |...111,905 | ..... 14,411
8399998. Total - Bonds 18,700,000 | ....... 20,479,895 | ....... 20,585,015 | ....... 20,425,660 | ...oocooiienn0 | s (54,236) | . .0 [ 159,356 | ..... 159,356 | ....155,238 |..... 14,411
9999999, Total - Bonds, Preferred and COMMON STOCKS.............cciiiiiiiiiis ottt ensisssieens | nriias 20,479,895 | ....... 20,585,015 | ....... 20,425,660 | .........c......0 | oo (54,236) | . L0 159,356 |..... 159,356 |....155,238 | ..... 14,411




Annual Statement for the year 2020 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY....covvouimirniimmmeriisinessisssssssssessessisesssssessssssseesssssssesssssnns. | svessen XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2020 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Ccusip

Description

3

Code

4

Date Acquired

Rate of Interest

Maturity Date

Book/Adjusted Carrying Value

Amount of Interest Due &
Accrued

Amount Received During Year

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:




Annual Statement for the year 2020 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL ..o dAL i | bbbt ne | ebaet ettt | ettt eni ettt | cerereb sttt enaens | crenens
2. Alaska....
3. Arizona...
4. ATKANSES ... AR | s | e | ereseni b | eenieninnines
5. California...
6. Colorado.... .
7. ConNECCUL......cvvvvererervrirririias CT | crtiriiee | et | antesreni et | erseninins
8.  Delaware
9. District of Columbia
10.  Florida....
11. Georgia.. 58,317
12. Hawaii....
13.  Idaho..
14.lllinois.
15.  Indiana...
16.
17.
18.
19.
20.
21.
22.  Massachusetts..
23.  Michigan....
24, Minnesota..
25.  Mississippi..
26.  Missouri.
27.  Montana
28.  Nebraska........ccoocovevivrveveneene NE ot [
29.  Nevada. .
30.  New Hampshire..........cccccoeuvvnanee NH [ o | s | s | s | s
31 New Jersey....
32, New Mexico...
33, NEW YOTK.ooveiececrriciernrreeedNY i et | etites sttt | deeneeni et nes | eebensena st | erieees
34, North Carolina........ccceecrverrereeecnNC [ i [
36, Ohi0..cocverevrnrrervrireeineisernneneOH [ B | INSUR UNDERWRITING COLLATERAL. ..oocviirviiiisiseriissssssssesssssenins | srensesssenenes 2,493,237 | oo 2,904,162 | ..o | e
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.........ccoorererniinnd PA | s | ettt nen | 4nsetsetentess st et entenanes | chestetseneeenast s s ntetenes | seesesesentenne st ensensenas | renenes
40.  Rhode Island
41.  South Carolina... .
42, SOUtN DAKOA. ... SD) [ i | et | erbter sttt ents | ettt e | eeteebeni et | erieees
43.  Tennessee.
44,
45, UBAN.cccrrcedUT [ i [ et | et ennt | areiess et | st | s
48, VEIMONE....ouivriecieriirrrreee VT i | ettt | etbets st ents | dottess ettt nes | eeteeb et | eriaees
47.  Virginia... . 260,338 303,246
48, WASHINGLON......oiiiciereeec e WA | e [ ettt bttt st sans | ebsessesntentesse st nsensentes | netensensessesensensessesetentans | sesesntentesses e ten st naees | seeneees
49.  West Virginia..
50.  Wisconsin
510 WYOMING. e WY [ i ettt naes | fetsesseteb et ns et b st enres | nebebens sttt bet s | enserebent et enaees | crenees
52.  American Samoa
53.
B4, PUBHO RICO....oourerrieerierinene PR i [ ettt | nestensssesssessssssensensnas | seesessess st ess st | seseest et enes | e
55.  US Virgin Islands
56.  Northern Mariana Islands..
57.  Canada......cuvmvirivinrirenns s | e seniens | et enennns | e | e
58.  Aggregate Alien and Other.... XXX XXX 0 0 0
59.  Total XXX XXX 2,904,162 310,403 | oo 361,563
DETAILS OF WRITE-INS
5801.
5802.
5803. ..
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX (V1N IR (V1N IR 0 ... 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrcrerarirnes XXX XXX e 0 [ 0 [ 0 [ 0

E29
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