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Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 242,827,310 | .... ..324 |.........242,827,310 242,827,310 | .... ..324
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed............ccovereurirnrinrineeneissessesssssssssiseisenssns | eeniieennns 31,555,338 [ .ooovvoenn 42 [ 31,555,338 [ .o [ e 31,555,338 [ .ooovvenn 4.2
1.06 Industrial and MiSCElANEOUS............cccrverrerrieieeireieriseiseeesesisenens | cevreiene 447,279,192 | ....oene.e. 59.7 | .o 447,279,192 | oo | e 447,279,192 | ...cevenee. 59.7
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccoveveireververeesiercesesseneeseesesseseessnns | ceneeneen 121,661,840 | ... 96.3 | .......721,661,840 | o0 | 721,661,840 | ............... 96.3
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Valuation Allowance
4,06 Total Mortgage Loans..........ccveuuninieininiineinesssssecsssssssssssessssssenees
Real Estate (Schedule A):

5.01 Properties Occupied by COMPany........ccccvevevereversrsiesresessesenenes
5.02 Properties Held for Production of INCOME............ccovveevcvererererisiiennns
5.03 Properties Held for Sale.........c.covvieeierneieieiseiesesesse e
5.04 Total Real Estate....
Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieecese e
6.02 Cash Equivalents (Schedule E, Part 2)..........cccvvvveveveeevercerreninns
6.03 Short-Term Investments (Schedule DA)
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONTACE LONS. .....vuvvereeieieiieiieeiees st
Derivatives (SChedule DB)..........cccvvureminrerrersinsineiniressssesssssssssesssssenseens

Other Invested Assets (Schedule BA)..........c.ccooveveveereeieeeieeeeee e

. Receivables for SECUMHES..........cvveveueieieisieie e
. Securities Lending (Schedule DL, Part 1)....
. Other Invested Assets (Page 2, LINe 11).....cvvrrrrinrenenrereeneneenseresseseneens

. Total INVESIEA ASSEIES........ceovevecveeeeeeeeeeee e
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Annual Statement for the year 2020 of the PROGRESSIVE MAX |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2020 of the PROGRESSIVE MAX |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens
12. Deduct total NONAAMILEEA GMOUNLS...........cccoiueieieieesitecee ettt bbbt bbb bt s s bbb b b st b e e s e bbb st b b s et s st nss st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year...

Cost of bonds and stocks acquired, Part 3, Column 7

Eal

Unrealized valuation increase (decrease):

41  Part1, Column 12.............. 17,761

665,395,456

573,269,571

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

352,671

42 Part2, Section 1, Column 15.

4.3 Part 2, Section 2, Column 13.

44  Part4, Column 11

17,761

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............

21,581,942

536,542,290

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

2,413,271

8.2 Part2, Section 1, Column 19.

8.3 Part 2, Section 2, Column 16.

8.4 Part4, Column 15

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14.............

9.2 Part2, Section 1, Column 17.

9.3 Part2, Section 2, Column 14.

94  Part4, Column 13

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12.  Deduct total nonadmitted amounts

13. Statement value at end of current period (Line 11 minus Line 12)

Si03

721,661,840

721,661,840




Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........cooevvrverrvcns | corerereerirnceens 242,827,310 | ovvvevrircenne 250,226,761 | ...covovrvirnnne 242,782,661 | ...ooovererrennn. 243,025,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | s 242,827,310 | .o 250,226,761 | .oovovveieenn 242,782,661 | ..o 243,025,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... ...31,555,338 ...33,420,009 ...32,154,100 ...28,430,000
Industrial and Miscellaneous, 8. United States .398,773,544 423,479,223 400,414,352 .396,577,492
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada 25,005,741 25,034,200 25,271,485 25,000,000
and Hybrid Securities (Unaffiliated) 10. Other Countries ...23,499,907 ...24,532,259 23,806,024 22,999,000
11. Totals......ccoocoe. 447,279,192 473,045,682 449,491,861 444,576,492
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 721,661,840 | ..ooovvvciencnenns 756,692,452 | ...cooovvivriiinnns 724,428,622 | ......oocooovcvenne. 716,031,492
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 721,661,840 | ..covorvverenne 756,692,452 | ...oovvvvirnn. 724,428,622
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Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

47,397,226

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
50,888,724 115,262,123 40,280,082 206,430,929 132,933,965 81,524,313 124,906,616
11,620,789 |.. 148,643,527 | ... 74,592,775 |.. ..240,848,263 | ... ..165,692,659 |... 210,838,212 |.... 30,010,051
4,481,698
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d)......101,208,241 |........... 321,760,787 |............. 85,343,903 | ...cvvvrverrnrrerieenn0 [0 0 [ 508,312,931 | ooooveeverrirnennB7.9 e XXX s e XXX s [ 383,406,315 |........... 124,906,616
11,620,789 | ...........148,643,527 | ......... 74,592,775 | ..coccc00eeee5,991,172 | 0 | 0 240,848,263 | ....cooovrrrreennn 321 [t XXX e e XXX i [ 210,838,212 | ...covvenee. 30,010,051

........... 148,643,527

............. 74,592,775
.0

Line 11.7asa % of Col. 7.........

Total Bonds Prior Year

............. 57,797,329
..34,447,561

........... 319,193,596
104,916,904 |.

........... 118,046,697

26,328,194 |..

495,221,099
165,692,659

........... 424,168,865

.137,194,345 |..

Line 12.7 as a % of Col. 9.

Total Publicly Traded Bonds

........... 271,529,83
........... 134,482,83

8 [ 54,048,063
[ I 70,364,205

424,168,865
137,194,345

Totals
Line 13.7 as a % of Col. 7.....

............. 57,828,414

.97

........... 406,012,67
....68.

3 124,412,268
3

............... 5,991,172
..1.0

13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11........cccovvvvvvvee | cvreeeeeeeenee, TT | o 542 | o 166 | 0.8 | o000 | 0.0 | e 793 | b XXX e [ XXX
14, Total Privately Placed Bonds

.................................................................................................... 43,379,827 |.............50,230,949 | ... 31,295,840 | v | e | e | eeeeennenn 124,906,616 | i 16.7 |l 71,052,234

............. 11,620,789 |.............14,160,692 |..............4,228,570 v 28,498,314

............. 30,010,051

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

.64,391,64
LA
......................... 8.

1] 35,524,410
6| .. ..22.9
(ST 4.7

......................... 0.0

0.0

Includes $.....154,916,667 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes $.. 0 current year of bonds with Z designations and $.

.0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

Includes §.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§...

..27,499,354;

NAIC 2§.......... 0;

NAIC 3 $

.......... 0; NAIC4$

I 0; NAIC5S..

....... 0; NAIC6S.....

..... 0.
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Commercial Mortgage-Backed Securities

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
1. U.S. Governments
1.01 ISSUET OblIGAtioNS..........cvvviveieiiieieiiee e 9,00, S DO 270,326,664 | .......ccoeeeern36.1 | e 345,115,618 | .ccoovvvveeenn 1.9 | 270,326,664
1.02 Residential Mortgage-Backed Securities... XXX .

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

...2,922,291

w0 ] 0

o ATAT1516

............ 31,555,338

.0

6.01
6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

............ 11,546,412

45,713,101

5,250,000 |.

17,706,563 | ..
1532337 | ..

25,171,672 |.
..5,377,193 |.

48,128,235
192,622,631

.......... 192,787,891
19,743,206
90,577,225

.......... 273,736,323

18,626,202 |.

Totals

............ 62,509,513

.......... 263,905,650

.......... 114,872,857

7.01
7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

8.01
8.02
8.03
8.04
8.05
8.06

8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
9 SVO Identified Funds

9.01

Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

.0

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

............ 10,323,921
.33,247,221

.............. 6,866,581

51,447,313 |...

..5,609,214 |.

19,761,152
.90,577,225

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

. ... 17,946
............ 42,206,527

...... 9.7

57,828,414

...20.9
...16.6

124,412,268 .

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.

............ 11,546,412

5,250,000 |.
.38,204,204 |.

17,706,563 | ...
...30,415,032 | ...

2

5,171,672 |.

48,128,235
.73,996,429

.19,743,206
48,370,698

...35.5
...... 7.3

.55,000,616 |.

.35,524,410
..22.9
...... 4.7
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVeStMENtS ACUINEA. ...........ovirrueiiecieieice st sese st snses | saetsssssesessesessssnsesessesesessnsesessnsenas 6,810,594 | .o LT L0 R T BRSO TTTOTT
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived 0N dISPOSAIS...........c.cvuiueiirueiiiriieiieieisiee et ssssssesnns | saessssssessssesesssinsesessssesessssesessnsesns 6,755,000 | .oooereieieeeicccecceeeeee e 8,755,000 | ..evveeeeeieeeeeeee ettt ettt enenes | etetetetete et et et e ettt tetetetetetetetetetesetetatas | eresesessseesasseaeaes et et eses et et et et et etet et et eteteteseseteeas
7. Deduct amortization Of PrEMIUM............euriiririciirieise ettt ettt es st | eeessessessstessesesessessessesessenseesnsenseeneas 55,594 | oo B5,594 | oot | ettt ettt ettt bt et s s s bnne | Sheberea et ettt b s s bttt n et s raen
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cceriuriiriiineniiiririinins | et 0 | e 0 | o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiieiiriiiiiieisisssesissiesssesssesesssssssessenss | erssssssessssssesssssssessessessssassessssassessesassessesas 0 [ oot e 0 [ o 0 | o 0 [ e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses O | e 0 [ ettt etens | Shesesea ettt e et s sttt b st a et st s e
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooieiiiiiiicii bbbt | Shbbe bbb bbb 1,583 | 1,583 | | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIved ON QISPOSAIS...........c.cueuiveieiciiieie ettt sttt s b b st sssns | ssesssassessssastes e s s b es b b es s sse s s ss st aneas 1,500,000 | ceovvveeeeceeeeee s 1,500,000 [ .ovoveceeeeeeeieieeeteree ettt esst et es e tenns | eretetes ettt ettt st s ettt en et et en et enanaenan
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........cccceueiirrieiieriisieesisesessesieiines | et nan 27,499,354 | ..o 27,499,354 | oo 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11).....ciiiiiiieiiiieiiiets sttt sss e steaessssessssserens | sresessssesessssesesssssssssssssesessssessssnsesessnsens 27,499,354 | ..o 27,499,354 | oot 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2020 of the PROGRESSIVE MAX INSU RANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

013

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828  3F 5 |US TREASURY NOTE........cccoomrmrieierinerrnereriensseessssssssssessessssssssssns | vneens | oo | oeervvenenee | T v [ v 4,352,520 |...110.992 | ...coovvrenns 4,994,640 | ......ccco... 4,500,000 | ..coorneens 4,392,912 [ oo | e 14,047 2.250 2.631 [MN......| woovrrenee 13,146 | ........ 101,250 | 01/19/2018. | 11/15/2027.
912828 3V 0 |US TREASURY NOTE.......ccooommrrimmmrimnrriinnniismnnissessennssnssssssssssssssnnnnins | envvns | oo [ evevneeonns | TA s | e 9,815,625 |...109.051 | ............ 10,905,100 | ............ 10,000,000 | ............. 9,887,297 | ......... 25,693 | .oovverrnriienns | e | e 2500 |...... 27% | | v 104,620 | ........ 250,000 |02/16/2018. | 01/31/2025.
912828 4L 1 |US TREASURY NOTE... 1,200,094 |...106.039 ...1,272,468 ...1,200,000 1,200,033 (24) [ o [ e | s 2.750 |...... 2.748 | AO...... . 06/26/2018. | 04/30/2023.
912828 5U 0 |US TREASURY NOTE... v 10,010,547 |...107.320 | .. ..10,732,000 | ... .10,000,000 | ...........10,006,617 |......... (2,098) | covvuverrereirneinn | e | s 2625 |..... 2.602 |JD....... . 725 01/23/2019. | 12/31/2023.
912828  6F 2 |US TREASURY NOTE.......cccomiimimiieinriniiensissinnnnessnssssesssssssesensssssnsnnsns | oovnee | oo | veeverveniee | TA v | vevnnies 10,995,078 |...110.836 | ............ 12,191,960 | ............ 11,000,000 | ........... 10,996,160 |......... 848 | .o e | e 2.500 |...... 2.507 [FA.ooo| s 93,439 | ........ 275,000 | 03/26/2019. | 02/28/2026.
912828 7B 0 |US TREASURY NOTE... 19,977,344 |...107.875 ..10,787,500 .10,000,000 19,981,945 3,086 | .cveerereereninee [ e [ 1.875 |...... 1.910 |JD....... . .187,500 |07/01/2019. | 06/30/2026.
912828 N8 9 |US TREASURY NOTE... 4,943,750 |...100.091 | .. ....5,004,550 | ... ...5,000,000 | .... 4,998,751 | oo | s 14,832 | .o | e [ e 1.375 |..... 1.672 |W....... rerrn88,750 | 02/24/2017. | 01/31/2021.
912828  TY 6 |US TREASURY NOTE.......cccoouimreririrnrrinninsniensenessessssssssnsessenessnnns | ovevee | oo | sevveeerinee | TA coiveiirenns | v 12,511,328 |...102.781 | ...cceveneee 12,847,625 | ........... 12,500,000 | ........... 12,507,095 |......... (CI57A ) TR IRRRTRINN PO 1.625 |..... 15% [MN....| 0...26,373 | ..o 203,125 | 11/25/2019. | 11/15/2022.
912828 U8 1 |US TREASURY NOTE... 5,727,781 |...101.867 ....5,806,419 ...5,700,000 5,705,926 (5,833) | cvvvrernerreirneins | ceverneeineineiieninn | s 2.000 |...... 1.8%4 |JUD....... JERSTROTC & [T I 114,000 | 03/28/2017. | 12/31/2021.
912828 VS 6 |US TREASURY NOTE... ..106.141 | .. ....7,668,687 | ... ...7,225,000 (21,043) 2.500 |...... 2.187 |FA....... crennn08,225 | L 180,625 | 07/15/2016. | 08/15/2023.
912828 W8 9 |US TREASURY NOTE. ..102.188 | ..o 10,218,800 | .....c.e..c. 10,000,000 | ...........10,002,051 |......... (G072 ) [T IR PO 1.875 |..... 1.857 [MS...... | wovveenne 47,905 | ........ 187,500 | 04/25/2017. | 03/31/2022.
912828 X4 7 |US TREASURY NOTE... ...102.328 ....5,116,400 ...5,000,000 1,634 | e [ | e 1.875 |...... 1.909 |AOC...... .16,057 ..93,750 | 07/11/2017. | 04/30/2022.
912828 XT 2 |US TREASURY NOTE... ..106.113 | .. ..10,611,300 | ... .10,000,000 SOOI I (R AT N R TR PO 2.000 |...... 1.852 | MN...... 17,582 .200,000 |06/18/2019. | 05/31/2024.
912828 Y2 0 |US TREASURY NOTE. .101.328 | o 9,322,176 | c.ovvvrnnens 9,200,000 | covoerrerer9,193,195 | s | s 12,278 [ .o | e | e 2625 |..... 2763 | s | e 111,563 | ........ 241,500 |07/31/2018. | 07/15/2021.
912828 Y6 1 |US TREASURY NOTE... ...106.688 ....5,334,400 ...5,000,000 (85) [ ovvvereeerierins [ e | e 2.750 |...... 2.748 | J....... v D541 | 137,500 | 08/16/2018. | 07/31/2023.
912828 YA 2 |US TREASURY NOTE... ...102.223 ..19,626,816 .19,200,000 (472572 ) [T ISR PR 1.500 |...... 1461 |FA...... v 108,783 | ..o 288,000 | 08/27/2019. | 08/15/2022.
912828 YW 4 |US TREASURY NOTE... ...102.914 ..10,291,400 10,000,000 (2,922) | coovvvveernrieens e | s 1.625 |..... 1593 |JD....... .162,500 |01/13/2020. | 12/15/2022.
912828 ZP 8 |US TREASURY NOTE. .....99.965 ..14,994,750 .15,000,000 8,057 | vveereerreriiens [ e [ 0000125 [ 0.216 05/27/2020. | 05/15/2023.
912828 ZR 4 |US TREASURY NOTE... ...100.020 | .. ..29,205,840 29,200,000 9,790 | oovoeveerineiiens [ v [ 0000125 [ 0.185 06/19/2020. | 05/31/2022.
912828 ZT 0 |US TREASURY NOTE... ...99.793 | .. ....9,979,300 .10,000,000 19,974,067 3,364 | oo [ [ 0000.250 [ 0.309 06/02/2020. | 05/31/2025.
912828 ZU 7 |US TREASURY NOTE... ...100.250 6,015,000 6,000,000 6,008,957 (1,785) | covvvereereriveins | cevvrereneensninneins | 00000250 | oecc 0.189 07/06/2020. | 06/15/2023.
91282C AC 5 |US TREASURY N/B NOTE ...100.012 ....6,500,780 ...6,500,000 .6,497,122 B76 [ .ovevcevrenrens [ e [ 00125 [ L 0.153 08/14/2020. | 07/31/2022.
91282C AK 7 |US TREASURY N/B NOTE.... .....99.922 ...9,992,200 10,000,000 9,992,610 814 | i | e | 20000125 | 0.152 . | 09/14/2020. | 09/15/2023.
91282C AR 2 |US TREASURY N/B NOTE ...100.012 ..15,001,800 .15,000,000 14,991,095 AT0 [ [ [ 200,125 | 0.158 11/24/2020. | 10/31/2022.
91282C AZ 4 |US TREASURY N/B NOTE.... ...100.117 ....5,005,850 ...5,000,000 5,002,879 | ......... (B1) [ s [ e [ 00.375 |, 0.363 11/30/2020. | 11/30/2025.
91282C BA 8 |US TREASURY N/B NOTE .....99.875 799,000 800,000 798,973 | ... 4 i [ [2000.125 | 0.169 12/24/2020. | 12/15/2023.
0199999. U.S. Government - Issuer Obligation . v 242,782,661 XXX . 250,226,761 | ..........243,025,000 | .........242,827,310 0 34,932 0 0 XXX XXX | .. 29,277 | ... 3,034,125 XXX XXX
0599999.  Total - U.S. GOVEIMMENE. . .eourrsiesserseisesessemsessssees sttt | eenisnes 242,782,661 XXX | s 250,226,761 | .......... 243,025,000 | ......... 242,827,310 0 34,932 0 0 XXX XXX | e 729,277 | ..... 3,034,125 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
249182 LD 6 |DENVER CITY & CNTY CO ARPT REV......ccoomiiiriirierineiserieneneesnnins | reeens e e | TF FE i | o 8,710,010 |...132.329 | ...cccoonuee. 9,633,551 | c.ovvvernen 7,280,000 | .oooverens 8,623,641 | ..ooocvvrerercerrinnns | i (86,370) | ..vvvveerrrerrrres [ e [ e 5.000 |...... 2.850 [ JD.ocree | v 30,333 | ...o.uee 364,000 | 04/01/2020. | 12/01/2030.
442349 EQ 5 |HOUSTON TX ARPT SYS REVENUE SOOI DO e | | TF FE i | i 2,598,029 |...101.034 | ............. 2,616,781 | ..oovvvnnen. 2,590,000 | .ooocvenee 2,597,807 |......... (7227) ) ISR EOTRTRRON B 2.085 | ... 2.041 [ Jevees | v 10,650 [ ..vevucererirernnes 10/01/2020. | 07/01/2028.
592647 GC 9 |MET WASHINGTON DC ARPTS AUTH.....covvmivirinrirernnieeerssesernsssissesens | cevvns .7,532,851 |...130.154 | .. ...7,978,440 | ... ...6,130,000 T,440,219 [ [ e [CZKE D R ISR PO 5.000 |...... 2.290 |AO...... 76,625 | ... 153,250 | 04/21/2020. | 10/01/2031.
64988R  GY 2 |NEW YORK ST MTGE AGY REVENUE.........ccoouvmmrememireneeinerirenescessenins | crnens . 5,040,465 |...104.702 | .. ...4,989,050 | ... ...4,765,000 | .... 4,881,029 | ... (PAC7X) R TRTRRRRT PO 3.500 |...... 2.228 |AO...... 41,694 | ... 166,775 | 10/15/2015. | 10/01/2030.
67756Q TT 4 |OHIO ST HSG FIN MTG REV.....cooiiniiniiciieriicsesniseiesisssissiis | s e 2 | TAFE i | 3,262,382 |...107.096 | ............. 3,250,364 | .....cccco.... 3,035,000 | .oovornees 378,514 | oo [ s (10,719) | ovvvvererrveirees [ [ e 3.500 |...... 1.880 [MS......| ..........35408 | ........ 106,225 | 10/06/2016. | 09/01/2046.
83756C QZ 1 |SOUTH DAKOTAHSG DEV AUTH......ccoirimrierirrireisiisssinesienessesseinns | creens - 4,637,870 |...107.490 4,605,947 ...4,285,000 4,485,375 | oo | e (32,910) | .oovevercriirines [ [ e 4.000 |...... 2.202 |MN...... . 171,400 |05/16/2017. | 05/01/2039.
882750 NA 6 | TEXAS ST HSG & CMNTY ...t sssisssnsssnssssnssenssssssnsssnisssnsnns | sseens . . ...372,493 |...100.254 | .. 345,000 | .... ...348,753 |... (X570 IR (RO Jr 4.250 |...... 2.504 |JJ....... wee. 14,663 | 08/25/2011. | 01/01/2034.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... . 32,154,100 XXX | s 33,420,009 | ..ccovonnee 28,430,000 | .......... 31,555,338 | .o 0 | s (246,962) 0 0| XXX XXX XXX | ........230,608 | ........ 976,313 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ . SRR [PTR 32,154,100 XXX | s 33,420,009 | ..o 28,430,000 | .......... 31,555,338 | oo 0 | s (246,962) | ...ooovvvecrin 0 e 0] XXX XXX XXX | ........230,608 | ........ 976,313 XXX XXX

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
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00206R  JX 1 |AT&TINC 2BFE.. ...106.586 7,993,950 | ...covvenee 7,500,000 | .............7,489,708 |......... 808 | ..o e | e 2.300 |...... 2.323 [D.vs | el 14375 | 87,688 | 05/21/2020. | 06/01/2027.
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT. 2.AFE.. ...110.040 3,301,200 | cooovvvvnnes 3,000,000 | .............3,002,843 |......... (740 ISR IOTRRRIN PO 4.000 |...... 3.966 |JJ....... | 55,333 | e 120,000 | 06/13/2018. | 01/15/2024.
02665W BP 5 | AMERICAN HONDA FINANCE ...106.915 7,054,252 6,598,000 | ..........6,903,846 | .....ccccovviiiiimiiians | e (77,036) | ..occveorrveeriins | ceereieeneineriiienes | e 2.900 |...... 1.379 [FA..oo| o TITB3 | e 95,671 | 03/06/2020. | 02/16/2024.
02665W DK 4 |AMERICAN HONDA FINANCE 101211 5,060,550 | ..oovvverecs 5,000,000 | .............4,998,652 |......... 252 | e | e | e 0.875 |...... 0.886 | JJ.cvre | orereen21,024 [ s 07/06/2020. | 07/07/2023.
03027X AJ 9 |AMERICAN TOWER CORP 15785 | 4,576,981 | ..oooovernnns 3,953,000 | .............3,948,890 |......... B70 [ oo | eevreriierineenenins | v 4.400 |...... 4422 |FA......| ........65,708 | ...... 173,932 | 04/30/2018. | 02/15/2026.
032095 AK 7 |AMPHENOL CORP.......cc.ccocrmrrirrirnirrnns ...105.620 5,281,000 | ...ccoovvnnen 5,000,000 .4,992811 | ... 1,367 | o [ v [ e 2.050 |...... 2,086 [MS...... | ... 34,167 | ..o 54,382 | 02/13/2020. | 03/01/2025.
03523T BX 5 |ANHEUSER-BUSCH INBEV WORLDWIDE ...113.863 8,539,725 7,500,000 W T879,283 | oo [ e (A1,301) [ oevereererrveinnes [ [ e 4.150 |...... 3.501 [ M. | v.nnn 136,604 | ... 311,250 | 03/04/2019. | 01/23/2025.
053332 AZ 5 |AUTOZONE INC ..118.410 ....10,000,000 9,993,396 |......... 96 | oo | e | 4.000 |...... 4.008 |AO...... | ......84,444 | ... 216,667 | 03/26/2020. | 04/15/2030.
05531F  BF 9 |BB&T CORPORATION ..109.844 | .............4,689,240 | .............. 4,269,000 | ...coooneees 4,359,914 |......... (27,213) | v [ [ 3.750 |...... 2.954 |JD....... 02/11/2020. | 12/06/2023.
10112R  BD 5 [BOSTON PROPERTIES LP. ...110.190 6,000,000 L1725 TSRO IR P 3.250 |...... 3.267 |J....... 05/01/2020. | 01/30/2031.
126650 DJ 6 |CVSHEALTH CORP.. ..116.317 ..5,000,000 ABT [ e [ [ 203750 | 3.777 | AO...... 03/26/2020. | 04/01/2030.
14448C AN 4 |CARRIER GLOBAL CORP. ...105.873 5,293,650 5,000,000 (23,657) [ .overeererinerns [ e [ 2000 2.242 | o, 1612 [FA...oo.| e 42,349 03/06/2020. | 02/15/2025.
191216 CT 5 |COCA-COLACO........... ...117.809 3,534,270 3,000,000 542 | oo | e | 0003450 | 3490 [MS.....| e 27,600 | ......... 51,750 | 03/20/2020. | 03/25/2030.
228227 BD 5 |CROWN CASTLE INTL CORP........... ...109.419 7,788,444 | ... 7,118,000 | covovererer 7,293,706 | .ovoevvrerierircires | cevveinnd (81,218) [ .vvevveerreirerenes [ e [ 200.5.250 | oo, 3.977 | | 00 172,315 | 373,695 | 05/08/2018. | 01/15/2023.
22966R AB 2 |CUBESMART LP. ...109.432 4,935,383 4,510,000 (24,054) [ ..o [ e [ b375 |, 3.768 197,313 | 03/21/2018. | 12/15/2023.
23331A  BE 8 [DRHORTON INC ...105.465 4,218,600 ..4,000,000 44.501) [ oo | e | 375 | 3.182 ..175,000 | 10/18/2016. | 09/15/2022.
24422E TV 1 |JOHN DEERE CAPITAL CORP ...103.391 6,203,460 6,000,000 (48,044) [ ..o [ e [ 002,150 | e, 1.147 129,000 | 03/04/2020. | 09/08/2022.
254687 CZ 7 |DISNEY WALT CO. ..111.024 4,440,960 4,000,000 | .....co.c... 4,107,537 |......... (29,189) [ ..vevvrrveririrens | vevverrerneiiveniiiens [ 0003700 [, 2.877 |[MS......| ........43,578 | ........ 148,000 | 03/20/2019. | 09/15/2024.
294429 AJ 4 |EQUIFAXINC.............. ...104.683 4,134,979 | oo 3,950,000 3,999,068 |......... (27,759) | ..veveerevinernns [ e [ 20.3.300 | oo, 2.552 [ JD..ccoe. | w5793 | 130,350 | 07/22/2019. | 12/15/2022.
294440 BC 9 |EQUINIXINC ...106.883 5,344,150 5,000,000 5,000,000 | ..oourererrerirnrines | ceerrnrinnienenins | e | e | 0000 2,625 [ 2.625 [MN......| ... 15,677 | ... 131,250 | 11/06/2019. | 11/18/2024.
320517 AD 7 |FIRST HORIZON CORP.............. . 111.697 5,584,850 ..5,000,000 1,920 [ oo [ v [ 204,000 | e 4.085 ..100,000 | 05/20/2020. | 05/26/2025.
33616C HQ 6 |FIRST REPUBLIC BANK/CA.. ...102.897 5,144,850 5,000,000 | ...ooerreres5,000,000 | eeoniencricrirerines | ceenerinernenienins | e | | e 19120 [ 1.912 02/05/2020. | 02/12/2024.
337738 AS 7 |FISERVINC ...107.362 5,368,100 | .....cooonee 5,000,000 1,601 | e | v | 202,750 | i 2.786 06/10/2019. | 07/01/2024.
341081 FZ 5 |FLORIDA POWER & LIGHT CO ...108.805 2,665,723 | ..ovvvernen 2,450,000 300 [ | e | 2002850 | e 2.872 03/24/2020. | 04/01/2025.
35803Q AA 5 |FRESENIUS MED CARE US ...100.555 5,059,928 5,032,000 | .............5,049,906 | ....corvvriimrriirinnns | e (146,564) | ......oovvrveverrns | e [ 2005750 | e 2.769 06/05/2017. | 02/15/2021.
446413 AS 5 [HUNTINGTON INGALLS INDUST.. L A11.097 5,554,850 | .....cc.c..... 5,000,000 (19) [ e [ e [ 0. 3.844 | L, 3.844 03/26/2020. | 05/01/2025.
459200 JX 0 |INTL BUSINESS MACHINES CORP ..103.549 | ...ccoooneee 10,354,900 | .....c.oe.c. 10,000,000 1,788 [ e | e [ 2000.2.850 | e, 2.869 05/08/2019. | 05/13/2022.
573284 AV 8 |MARTIN MARIETTA MATERIALS ...106.995 5,349,750 | ..o 5,000,000 3,876 | .o e | 200.2.500 |l 2.630 03/05/2020. | 03/15/2030.
579780 AQ 0 |MCCORMICK & COINC.......cccovurenece ...107.027 5,351,350 | coovvvirnns 5,000,000 977 | coververeneenenins | vevverineenennneens | 0002500 | e 2.539 04/13/2020. | 04/15/2030.
608190 AJ 3 |MOHAWK INDUSTRIES INC ...106.213 2,124,260 2,000,000 2,074 | oo [ e 03,850 | 3.966 10/29/2018. | 02/01/2023.
608190 AL 8 | MOHAWK INDUSTRIES INC L A11.758 | 5,587,900 | ..ovvvvrnces 5,000,000 159 | v [ v [ 003,625 [ 3.639 05/07/2020. | 05/15/2030.
615369  AS 4 | MOODY'S CORP......eoturtrrireineiseitessise st ssb s 112278 | e 11,227,800 | ...ccoeenee 10,000,000 1,169 [ v [ e [ 03750 | e, 3.775 |MS......| .......101,042 | ........ 187,500 | 03/20/2020. | 03/24/2025.
631103 AG 3 |NASDAQINC 114744 5,052,178 | ...coovvene 4,403,000 | ..oocoe0end, 276,044 | oo | e 19,972 | oo [ | 200.3.850 | .o 4447 |ID.coooes | e AT | 169,516 | 12/28/2018. | 06/30/2026.
641062 AR 5 |NESTLE HOLDINGS INC .....99.484 4,974,200 | ..ooooerenns 5,000,000 1,395 [ v [ e [ 200625 | o, 0.724 | JJoccire | vorreenn9,201 [ s 09/08/2020. | 01/15/2026.
655844 BL 1 |NORFOLK SOUTHERN CORP.. ...104.679 5,233,950 5,000,000 (1,293) | oo | e | 2002903 | e 2875 |FA.....| .......54,834 | ... 145,150 | 04/05/2016. | 02/15/2023.
666807 BQ 4 |NORTHROP GRUMMAN CORP.........coetuuirimirimrirririeisiiesnriesienesssessniens ...103.859 5,192,950 | coovvvernces 5,000,000 | ..ooererern 4,909,509 | oo | v 48,049 [ ..o [ [ 002,650 | o 3.602 [AO...... | 026,917 | oo 127,500 | 05/16/2018. | 10/15/2022.
666807 BS 0 | NORTHROP GRUMMAN CORP ...124.061 6,203,050 5,000,000 . 1,253 [ o | e | 04400 | e 4.449 133,222 | 03/19/2020. | 05/01/2030.
68902V AH 0 |OTIS WORLDWIDE CORP ...105.964 5,298,200 ..5,000,000 ,116,424 (21,776) [ v [ v [ 2000.2.056 | ..o, 1479 62,251 | 03/05/2020. | 04/05/2025.
70450Y AB 9 |PAYPAL HOLDINGS INC...... ..103.321 | .. 5,166,050 | ... 5,000,000 ...4,996,197 2,082 | oo [ e [00:2.200 | 2.244 110,000 | 09/19/2019. | 09/26/2022.
718549  AD 0 | PHILLIPS 66 PARTNERS LP............... ..109.536 | .o 5,476,800 | ..coovernne 5,000,000 | ............. 4,791,794 | ......... 374 | o | v | 20023.550 | oo 4.376 |AO...... | v 44,375 | ... 177,500 | 07/26/2018. | 10/01/2026.
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776743  AH 9 |ROPER TECHNOLOGIES INC.....covvnrireiieiiirerieieiesississinssssisssssssssanses | cervens .9,981,500 |...106.457 ..10,645,700 .10,000,000 .9,986,109 3,561 2.350 |...... 2,389 [MS...... .69,194 247,403 | 08/19/2019. | 09/15/2024.
78486Q AE 1 | SVB FINANCIAL GROUP........coooiviierireimerisiiseriesisesesseessssssessessesssssenns | reeens 4,996,150 |...112.533 | .. ....5,626,650 | ... ...5,000,000 | .... 4,996,265 [ LS TORTUTRORIORN IRPVRORIR PO 3.125 | ... 3.134 | JD....... .11,285 ...78,125 | 06/02/2020. | 06/05/2030.
882508 BJ 2 | TEXAS INSTRUMENTS INC......cooverrinrrisreirenninnneeisnnrissnsinsssisnsneennnns | envvns | oo | evevennienn2 | TE FE it | oo 5,993,400 |...103.650 | .............. 6,219,000 | ....ccoonuee. 6,000,000 | ....ccoouuc 5,993,750 | ......... 350 | oo | e [ e 1.750 |...... 1.762 [MN......| v 16,625 04/24/2020. | 05/04/2030.
891906 AE 9 |TOTAL SYSTEM SERVICES INC.......ccvomrvrierririmerierissriensenissesensssniens | eeens .5,015,000 |...108.051 ....5,402,550 ...5,000,000 5,007,586 (3,046) | ..o | e | s 4.000 |...... 3.931 | JD....... .16,667 06/11/2018. | 06/01/2023.
915338 AA 8 [UPJOHN INC.....cooiiriiiierieeieesenissise st ssissnsanes | seeiens 4,997,850 |...100.942 | .. ...5,047,100 | ... ...5,000,000 | .... 4,998,406 556 [ cvoucrererireerenins | eevrerienineenenins | venens 1.125 | ...... 1.147 |JD....... ...1,406 06/17/2020. | 06/22/2022.
918204 AZ 1 |VF CORPORATION......covvriimrirerrnirneirersnieiesiseisssssssessnsesessssesenssssssssonss | oneniee | oo | vervneerenes | TG FEvvivis | vorvriienns 9,998,200 |...102.145 | ............ 10,214,500 | ............ 10,000,000 | ............. 9,998,688 |......... 488 | e | e [ 2.050 |...... 2,059 [AO...... | wovreeer 38,722 04/21/2020. | 04/23/2022.
92343V FE 9 |VERIZON COMMUNICATIONS INC......ccovivmrimerireereniseesseissessesesesesennas | sevee 4,984,650 |...112.042 ....5,602,100 ...5,000,000 4,985,533 883 [ v | cererienineeenins | e 3.150 |...... 3.186 | MS...... 43313 | ... ‘..79,625 03/17/2020. | 03/22/2030.
928668 AX 0 | VOLKSWAGEN GROUP AMERICA........c..covviiiiiccicnieninicssicissieies | s 6,490,965 |...101.489 | .. ...6,596,785 | ... ...6,500,000 | .... 16,496,506 4,500 [ oo [ e | e 2500 |...... 2572 |MS...... 43,785 .161,597 |09/19/2019. | 09/24/2021.
929160 AS 8 | VULCAN MATERIALS CO......ccovvrrrrrnrrierierineessrinersenienessensssnsssnssessnens | vnvene | oo | eenrvverenn2 | 2B FE v | i 9,224,454 | . 114.367 | ..covvvvneee. 9,861,866 | ....cvvvvv. 8,623,000 | ...ocvvvevs 8,978,842 | ..oovvoreciriinnns [ i (81,736) | ovveveerrrereeres [ e [ v 4.500 |...... 3.388 |AO...... | woovrrenee 97,009 | ........ 388,035 | 11/17/2017. | 04/01/2025.
929160  AZ 2 | VULCAN MATERIALS CO....ccocouirmrrnirierieeiseeseesssissessesesesssssssssisssnsaess | oeeens 4,986,100 |...114.800 ....5,740,000 ...5,000,000 4,986,773 B73 | v | eevneriienineeneeins | e 3.500 |...... 3.533 | JD....... 14,583 | ..........93,819 | 05/07/2020. | 06/01/2030.
98956P AQ 5 |ZIMMER BIOMET HLDGS INC........ovvuuiriiinirierireririesssissiiesienesssesssiens | seveens 5,523,423 |...106.672 | .. ....5,962,965 | ... ...5,590,000 | ... 5,557,767 | oo | v 13,541 [ i [ e | e 3.700 |...... 3.972 |MS...... .58,602 .206,830 |05/16/2018. | 03/19/2023.
00185A  AD 6 [AON PLC......covvierimrecriirinerierinesinessssissensssssensenssssssssssssssssssessesssssss | seseee | D | evovneennn2 | 2A FEoviins | v 7,368,916 |...109.143 | .............. 7,404,261 | .....coonve. 6,784,000 | ...cocovvnet 7,233,662 | ..oovveerirerineerienes | v (135,255) | .vvvevereereninee [ e [ e 4.000 ... 1447 [MN......| v 25,628 | ........ 271,360 | 03/04/2020. | 11/27/2023.
05600L  AA 4 | BMW FINANCE NV.....ooiiiiiiiiiiiniisiiesienississississsiesiesisssssssesssssenes | enees 4,996,250 |...103.120 ....5,156,000 ...5,000,000 4,997,889 1,234 2.250 2.276 |FA....... 43438 | ... 111,875 | 08/07/2019. | 08/12/2022.
57385L  AA 6 | MARVELL TECHNOLOGY GROUP........cccoveermrimerierirerieerseissisereessinenes | reeens 4,989,750 |...108.209 | .. ...5,410,450 | ... ...5,000,000 | .... 4,994,605 2,008 | oo [ e [ e 4.200 |...... 4.246 |JD....... 25,250 | ........ 210,000 | 06/20/2018. | 06/22/2023.
714264  AH 1 | PERNOD-RICARD SA.......cccooiiimmmnniinnniinninsessnssssisenssssssssessssssssesensssssnne | oneens | D | eenrenenines | 2A FEiiiiiis | o 6,451,108 |...105.576 | ......cccoo.. 6,561,548 | ..oovvens 6,215,000 | ..ooorvnnn 6,273,751 | oo | i (36,531) [ ..overrerenrsninnes [ erverineirisninsniens [ e 4.250 |...... 3.612 [ | o 121,797 | e 264,138 | 10/01/2015. | 07/15/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgations. ... ssesesssssssssessseseneens | ceveenes 308,101,713 XXX | s 330,082,158 | .......... 304,995,000 | ......... 306,528,326 | ...coiorniiiiniead 0] s (700,985) 0 0] XXX XXX XXX | ... 2,406,029 | ... 7,660,320 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
055298 AQ 2 [BBCMS 2013-TYSN E...oovouiiiiiiiiinicsisevesie e | srviens ....98.540 ....5,173,350 ..5,250,000 | ......e00ee.5,250,000 [ .eoreveeiirnrinierens [ v (7,889) | o [ | 203708 | 3.681 | MON... 16,221 | ... 194,654 | 04/22/2019. | 09/05/2032.
125354 AA 8 |CGRBS 2013-VNO5 A. ...104.904 ..15,336,965 14,620,000 | .ovveeer 15,135,150 | oo | ererrnc(140,452) | oo | e | 00000.3.369 | once 1.688 | MON... 41,046 .326,737 | 11/19/2020. | 03/13/2035.
563136 AE 0 | OMW 2020-TMW Bi.....ocvorrirniriieiieiieeiieesssiseisessssssessssssseessssssssnes | eeens ...104.747 ..25,924,883 24,750,000 | ...oo0r 25,171,672 | oo [ veereeeed(19,595) [ o [ e [ 002,335 |, 2.095 | MON... 48,159 | ........ 195,846 | 08/19/2020. | 09/10/2040.
74824D  AJ 9 |QCMT 2013-QCA C...ovvvrieiiiiiirienississsissssssssensssessssssnssssnsenesesessssses | sveeees ...99.314 ....2,482,850 ...2,500,000 | oo 2571413 | il AT761 | nn(16,998) | i | |0 3474 [ 2.767 |MON... .........58,303 | 10/31/2019. | 01/11/2037.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities . XXX .48,918,048 47,120,000 XXX XXX | ... 112,664 | ........ 805,540 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
165183 BC 7 |CFIl 2017-4AB. ...100.899 ...5,080,000 | ..ccoonne. 5,088,947 (1,112) 2590 |...... 2.425 |MON... 108,262 | 11/09/2020. | 11/15/2029.
165183 CA 0 |CFII 2019-1AB ...103.245 6,000,000 | . 5,999,671 160 | covveeireiierieees [ e | s 3.100 |...... 3.123 |MON... .186,000 |03/20/2019. | 04/15/2031.
20267T AC 6 |CBSLT 2016-AB ...101.889 881,127 | v 859,544 1,337 [ | | e 4.000 |...... 4.530 |MON... 04/15/2016. | 05/25/2040.
202670 AC 3 |CBSLT2016-BB . ...102.048 833,181 ....833,247 2 | e [ [ 4.000 |...... 4.031 |[MON... 10/13/2016. | 10/25/2040.
24703N  AD 1 |DEFT 2020-1 B.....oooriiiricieinicieiisie it sissessesenesisssenane | eneeene NN .3,099750 ...103.953 ...3,100,000 | ... .3,099,811 B | e | e [ e 2.980 |...... 3,002 | MON... 04/21/2020. | 04/24/2023.
25755T  AG 5 |DPABS 2017-1A A2l ...coriircreriierierieeeseeisssseniensesssesssssssessesssesssens | oevene | oo | aeesnseeand 4|2 AFE.i | v 2,732,361 |...100.534 2,730,550 | cooocrirne 2,731,842 | ......... ((315) ) SRRSO IUPTOIRRIRRON BN 3.082 |...... 3.054 |JAJO.. | covrrnnee 15,429 | ......... 68,984 | 05/27/2020. | 07/25/2047.
26209A  AD 3 [DRIVE 2019-4 A3.....oimiiriieieiieiiesieeise et ssssssssssssesins | sesias .3,755,373 |...100.313 ...3,755,482 .3,755,467 L OO IR DO 2.160 |...... 2.172 |MON... 09/09/2019. | 05/15/2023.
27034M  AC 8 |EARN 2016-D B......cvvoeereiercieissiesiissiesissssssssesssesssssssssssssssssssessssennss | oenens ....196,553 |...100.936 196,611 | .... 196,611 | s s [ | | 3.800 |...... 3.830 | MON... 10/25/2016. | 01/25/2041.
27035B  AA 5 [EARN 2017-A AlLiiicicincieeneineiesisessensssisensssssssssesssssssesssnssennns | aeevnee | oo | evnerinendt | TAFE i | v 612,718 |...100.036 | ................809,700 | ..ocvvrrrrrnvcs 609,480 | ..ooovrrrnnc 612,126 |......... (177272 ) [T ISR PR 1.148 | ..... 0.935 | MON... 06/20/2018. | 01/25/2041.
29373K  AB 9 [ EFF 2020-1 A2......ooiiiiiieieicirinicieitinse et ssisienne | eniens .9,520,799 |...101.606 ....9,675,287 ..9,622,357 .9,521,433 B34 | .o e | e 1.780 |...... 1.795 | MON... 02/11/2020. | 12/22/2025.
404380  AE 9 |HPEFS 2019-TA Cu.oovoriceceieiseiiesiessiess s esssssssssessessssssssssssssens | seeens 7,248,873 |...101.962 | .. 1,392,245 | ... ...7,250,000 | ... 7,249,435 A21 [ e [ [ 2490 |...... 2.510 |MON... 09/12/2019. | 09/20/2029.
43814U  AG 4 |HAROT 2018-2 A3......ccviriieirinrincisnicinsnississsississssssesississsssenssnnss | vnvees | oo | conveeeensdh | TAFE s | i 1,844,996 |...100.834 | .............. 1,860,424 | .......cccco.. 1,845,036 | ...ccovooneee 1,845,029 |......... 10 [ [ e | e 3.010 |..... 3.030 |MON... 05/22/2018. | 05/18/2022.
43815N  AB 0 |HAROT 2019-3 A2.......ovrirririeirineieeiiesiieesenissesesiessiessessssesssssssenens | evens .1,908,292 |...100.358 ...1,915,258 ...1,908,425 .1,908,401 U/ T STUTOUPORIONTORS OPSOTORIRTORRTINN IO 1.900 |...... 1.913 |MON... 08/20/2019. | 04/15/2022.
55316E  AB 8 |MMAF 2019-B A2.......oiiimiiiiinieeiieiieeiseisssisesse st ssesssssnas | sesia 6,890,584 |...100.877 | .. ...6,951,786 | ... ...6,891,349 6,890,660 ((G12) ) [ STRTOORUNR ISP IO 2.070 |..... 2.097 |MON... .142,651 |09/10/2019. | 10/12/2022.
T84B9P  AA 2 [ SOFI 2016-A Al ...ttt enssssssesienes | sevien L A01.013 | e 1,513,118 | oo 1,497,944 (52,891) [ .ovvrrereriririnns [ e [ e 1.898 |..... 3.169 |MON... | covvveeren316 | o 36,505 | 02/26/2016. | 08/25/2036.
87342R  AC 8 |BELL 2016-TA A23......ooirieierieeiciseeissiesiesieeessesssssssessessesssssssssnes | svsees ...107.850 ...4,610,534 ...4,274,950 (29,127) | v [ [ e 4.970 |...... 4.032 |FMAN. | .........21,247 | ........ 212,465 | 11/26/2019. | 05/25/2046.
92347Y  AD B |VZOT 2019-A Cuvoeiieiseisssises et ssssssssinns | aesinn ...103.574 ..11,481,178 11,085,000 | ..ooooeee 11,117,305 | e | v (10,665) | ...covovevvrvrnines [ e [ v 3.220 |...... 3.058 |MON...| ..........10,906 | ........ 342,380 | 06/10/2020. | 09/20/2023.
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Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
380881  EK 4 | GCCT 2018-TA A.ooioiieiceicieiesie s ssessnes | censns Al. ..10,132,813 |...100.086 ..10,008,600 .10,000,000 (126,712) | oo [ everrvenereinnieen | e 2.620 |...... 1.052 | MON... 11,643 .218,330 |03/05/2020. | 01/15/2023.
576339  CC 7 |MCCT 2019-2A Aottt | reeens ...100.156 | .. ....5,007,800 | ... ...5,000,000 reernenene(13,083) | oo | e | e 0.542 |...... 1.125 [MON... | .. weren.52,521 | 08/13/2019. | 07/21/2021.
89621A AP 4 [TCCT 2019-2A A. oot | aenians ..100.178 | .o 10,017,800 | ..ccooeeees 10,000,000 | ..c.0.eee 10,015,719 [ oo | o (122 [S15K) ) RN [TRRRRN O 3.038 |..... 0.774 [MON... | cccovvrs 4,219 | . 177,217 | 06/11/2020. | 01/26/2024.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........c.cccouveninenes ...93,008,905 XXX 94,045,476 92,461,492 92,622,631 0 | s (355,580) 0 0| XXX XXX XXX | e 107,803 | ... 2,186,959 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 449,491,861 XXX ....473,045,682 ..444576,492 | ........ 447,279,192 | oo 17,761 | ...... (1,241,469) | .oooovvvrevinnns 0 s 0] XXX XXX XXX | oo 2,626,496 |....10,652,819 XXX XXX
Totals
7699999. Total - Issuer Obligations............ocwweerrerrsresersssiennns 583,038,474 XXX ....613,728,928 ...576,450,000 580,910,974 | .0 | i (913,015)| ... XXX XXX XXX | oo 3,365,914 | ....11,670,758 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMLIES. ..o | enisnnes 48,381,243 XXX . 48,918,048 | ... 47,120,000 ..48,128,235 | ... 17,761 | ......... (184,904) | .... XXX XXX XXX | o 112,664 | ........ 805,540 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMHES. ..o 93,008,905 XXX [ e 94,045,476 | ........... 92,461,492 92,622,631 0 | s (355,580) 0 0| XXX XXX XXX | e 107,803 | ... 2,186,959 XXX XXX
8399999, GraNd TOAl - BONGS. ......ourvueieusiesrisciseeseeiseise e ees skt eninens | eenianes 724,428,622 XXX | s 756,692,452 | .......... 716,031,492 | ......... 721,661,840 | .coocvenee 17,761 | ...... (1,453,499) | .oovcvvrrirnnns (V1 R 0] XXX XXX XXX | e 3,586,381 | ....14,663,257 XXX XXX
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
.306,358,807 1B .. 1D ... 62,991,800 1E ....20,101,547 1F s 43,926,117 1G ....31,008,723
2B .
3B ..
4B .. .
5B .. .0
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE
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Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828 YW 4 |US TREASURY NOTE 1.625% 12/15/22... 01/13/2020........ Bank of America Corp 10,008,984 10,000,000 | ..cooverevererciriiniirersseereens 13,320

912828 ZP 8 |US TREASURY NOTE 0.125% 05/15/23 05/27/2020.. Various 14,959,766 .15,000,000 645

912828 ZR 4 |US TREASURY NOTE 0.125% 05/31/22... 06/19/2020. Various 29,165,422 29,200,000 964

912828  ZT 0 |US TREASURY NOTE 0.250% 05/31/25... 06/02/2020. Citigroup........ 9,970,703 .10,000,000 273

912828 ZU 7 |US TREASURY NOTE 0.250% 06/15/23 07/06/2020.. Various 6,010,742 6,000,000 854

91282C  AC 5 |US TREASURY N/B NOTE 0.125% 07/31/22 08/14/2020........ Goldman Sachs... 6,496,445 ...6,500,000 375

91282C  AK 7 |US TREASURY N/B NOTE  0.125% 09/15/23.... 09/14/2020. Credit SUISSE........cvvreeeiceeeeee e 9,991,797 10,000,000

91282C AR 2 |US TREASURY N/B NOTE 0.125% 10/31/22.... 11/24/2020........ Goldman Sachs... 14,990,625 15,000,000

91282C  AZ 4 |US TREASURY N/B NOTE  0.375% 11/30/25..........cocevvrrenene 11/30/2020........ Barclays Capital...........ccocoevnieeniieinesreeisenes 5,002,930 | .ovoviieeerinn 5,000,000

91282C  BA 8 |US TREASURY N/BNOTE  0.125% 12/15/23.......cccvvnivnrines 12/24/2020........ Goldman Sachs... 798,969 800,000

0599999.  Total - BONAS = U.S. GOVEIMIMENL. .....cuuiueuiiesiieseresstistiessisssess s essssssess s ettt 684088 R E L0kt ...107,396,383
Bonds - U.S. Special e and Special A

249182 LD 6 |DENVERCITY & CNTY CO ARPT REV.....coeviiiirniineirernsieissienssieins 04/01/2020........ Wells Fargo Bank 8,710,010

442349  EQ 5 |[HOUSTON TX ARPT SYS REVENUE 10/01/2020........ Morgan Stanley. 2,598,029

592647  GC 9 |MET WASHINGTON DC ARPTS AUTH.......coooviiririrniinninas 04/21/2020........ First TENNESSEE. ... cvriieriiririsiteiirisei st 7,532,851 | oo 6,130,000 | ..o 18,731

3199999. Total - Bonds - U.S. Special REVENUE ANA SPECIAl ASSESSIMIENES. ... vv.evuresirsersreseesersasessssssssessasssesessassieses | eesessassasssessassssssasssessassasssessessssssessasssessasssessasssesessasssessessanssansssssessanssessessanssansnsanes 18,840,890 | ..o 16,000,000 | .ooovieiiniieisse e 142,087
Bonds - Industrial and Mi:

00206R  JX 1 |AT&TINC 2.300% 06/01/27.....ccovvrivmririrerrniireirenisnisissneenns 05/21/2020........ Bank of America Corp 7,488,900

02665W  BP 5 | AMERICAN HONDA FINANCE.. 03/06/2020........ Goldman Sachs... 6,980,882

02665W DK 4 | AMERICAN HONDA FINANCE.. . 07/06/2020........ BNP Paribas Securities Corp 4,998,400

032095 AK 7 |AMPHENOL CORP  2.050% 03/01/25.........cccvvveerrmmricrirerernnnns 02/13/2020........ Bank of America Corp 4,991,450

053332 AZ 5 |AUTOZONE INC 4.000% 04/15/30 03/26/2020........ JP Morgan Securities INC.........c.curuermiieeerirereisriesserseseeienes 9,993,300 .10,000,000

05531F  BF 9 |BB&T CORPORATION 3.750% 12/06/2 02/11/2020........ Bank of America Corp 1,890,265 . 769,000 | e 12,346

10112R BD 5 |BOSTON PROPERTIESLP  3.250% 01/30/31.......cccovvvvvnneee 05/01/2020........ Bank of America Corp 5,991,000 | ..o 6,000,000

125354  AA 8 |CGRBS 2013-VNO5 A 3.369% 03/13/35. 11/19/2020........ Various 9,242,106 5,318

126650 DJ 6 |CVSHEALTH CORP 3.750% 04/01/30.. 03/26/2020........ Barclays Capital 4,988,850

14448C AN 4 |CARRIER GLOBAL CORP  2.242% 02/15/25............ccvcvrenec. 03/06/2020........ JP Morgan Securities INC...........cuvreevmicrnriereineiesseiceeeeenes 5,146,350 4,048

165183  BC 7 |CFI12017-4AB  2.590% 11/15/29......cvvvuirrniieiieieierineieeesissisnisines 11/09/2020........ LIOYdS SECUMLIES. ....vvvververirriieirrirsieiseieiesinines 1,090,252 2,098

191216 CT 5 |COCA-COLACO 3.450% 03/25/30. 03/20/2020. WElS Fargo Bank...........cc.cvveeeeiiierciseieeseesssissesesssessssesenenes 2,989,950

24422E TV 1 |JOHN DEERE CAPITAL CORP. 03/04/2020. Morgan Stanley. 6,148,200 63,783

24703N  AD 1 |DEFT 2020-1B 2.980% 04/24/23... 04/21/2020.. Barclays Capital 3,099,750

25755T  AG 5 |DPABS 2017-1A A2l 3.082% 07/25/47 05/27/2020. Guggenheim Securities LLC..........cc.eieririeieirieecesisese s 986,088 2,866

29373K  AB 9 |EFF 2020-1 A2 1.780% 12/22/25 02/11/2020........ Royal Bank of Canada 9,520,799

320517  AD 7 |FIRST HORIZON CORP  4.000% 05/26/25. 05/20/2020. Morgan Stanley. 4,980,950

33616C HQ 6 |FIRST REPUBLIC BANK/CA. 02/05/2020........ Bank of America Corp 5,000,000

341081 FZ 5 |FLORIDA POWER & LIGHT CO.... 03/24/2020. Wells Fargo Bank 2,447,501

446413  AS 5 |[HUNTINGTON INGALLS INDUST. 03/26/2020.. JP Morgan Securities Inc.. 4,999,800

563136 AE 0 |OMW 2020-1MW B 2.335% 09/10/40. 08/19/2020........ Various 25,191,266 24,750,000 | coovceiie 44,773

573284 AV 8 |MARTIN MARIETTA MATERIALS 03/05/2020 Deutsche Bank 4,943,200 ...5,000,000

579780 AQ 0 |MCCORMICK & CO INC  2.500% 04/15/30.......cevrmrvurirrireriririirerisisesnsiessssessesssesessssssssssenes 04/13/2020........ Bank of America Corp 4,982,900 . ...5,000,000

608190 AL 8 |MOHAWK INDUSTRIES INC  3.625% 05/15/30.........ccocvvvrevmrrrrireriirnns 05/07/2020........ JP Morgan Securities INC...........cccvveireineieieisreeseseeeines 4,994,150 | oo ,000,000

615369 AS 4 |MOODY'S CORP 3.750% 03/24/25 03/20/2020........ Bank of America Corp 9,988,700 .10,000,000

641062 AR 5 |NESTLE HOLDINGS INC 0.625% 01/15/26 09/08/2020........ Citigroup........ 4,974,150 . ...5,000,000

666807 BS 0 |NORTHROP GRUMMAN CORP  4.400% 05/01/30.......... 03/19/2020........ JP Morgan Securities INC...........ccuvreevmiiereriereisrieseereeeeienes 4,979,950 | oo 5,000,000

68902V AH 0 |OTIS WORLDWIDE CORP  2.056% 04/05/25 03/05/2020........ Morgan Stanley............c.ocuiiiiinrinriiniisis s 5,138,200 3427

78486Q AE 1 |SVB FINANCIAL GROUP = 3.125% 06/05/30...........ccovverrrrerererrrrrnerenee 06/02/2020........ Bank of America Corp 4,996,150
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Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
882508 BJ 2 |TEXASINSTRUMENTSINC 1.750% 05/04/30... 04/24/2020........ CHIGIOUD. ..t 5,993,400
91533B  AA 8 [UPJOHN INC 1.125% 06/22/22 06/17/2020........ Goldman Sachs..... 4,997,850
918204 AZ 1 |VF CORPORATION 2.050% 04/23/22..........ccocuvene. 04/21/2020........ Bank of America Corp 9,998,200
92343V FE 9 | VERIZON COMMUNICATIONS INC.... 03/17/2020........ Goldman Sachs..... 4,984,650
92347Y  AD 6 |VZOT 2019-AC 3.220% 09/20/23 06/10/2020........ HSBC SECUMtIES INC......ooviiiieiee s 1,129,671
929160 AZ 2 |VULCAN MATERIALS CO  3.500% 06/01/30... 05/07/2020........ Goldman Sachs..... 4,986,100
380881 EK 4 |GCCT 2018-1AA  2.620% 01/15/23........covvervriiinrireierinsiieirinienns A 03/05/2020........ Royal Bank of Canada. 10,132,813
89621A AP 4 |TCCT 2019-2A A 3.038% 01/26/24. A 06/11/2020. Barclays Capital 10,138,672
00185A AD 6 |AONPLC 4.000% 11/27/23 D 03/04/2020........ US Bank 7,368,916
3899999. Total - Bonds - Industrial and Miscellaneous.. ...232,893,731

8399997. Total - Bonds - Part 3

8399998. Total - Bonds - Summary Item from Part 5...........cceerminninnnissrssisneneanes

................... 214,138,567

8399999. Total - Bonds.

9999999. Total - Bonds, Preferred and Common Stocks

...573,269,571




Annual Statement for the year 2020 of the PROGRESSIVE MAX INSU RANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2W 9 |US TREASURY NOTE 1.875% 09/30/22.. -1 05/11/2020. | JP Morgan Securities INC...........ccocceweeeee| | 2,599,414 | ... 2,500,000 | ....... 2,477,148 1,697 [ oo | ceeeei 2,488,489 | ..oooooveeececc | oo 110,925 | ....... 110,925 09/30/2022.
912828 3F 5 |US TREASURY NOTE = 2.250% 11/15/27.. -1 03/20/2020. | Goldman Sachs.... 17,692,391 | ..... 16,100,000 | ..... 15,671,879 9,060 | coroocccecrerens | oo 15,758,285 .| 1,934,106 |.....1,934,106 11/15/2027.
912828 5D 8 |US TREASURY NOTE  2.875% 09/30/23.. | 04/23/2020. | Bank of America Corp... 10,878,906 | ..... 10,000,000 | ...... 9,962,500 2,405 | covoeeeererees | v, 9,973,526 | ... | 905,380 | ... 905,380 09/30/2023.
912828 5F 3 |US TREASURY NOTE 2.875% 10/15/21.. . | 04/29/2020. | JP Morgan Securities INC......oooovcvsriwrec| | 10,391,016 | ... 10,000,000 | ...... 9,970,080 | oo 9,081,600 3437 | oo | 9,985,037 | oovvoeoceer | o 405,979 | ..... 405,979 10/15/2021.
912828 6A 3 |USTREASURYNOTE 2.625% 01/31/26.. - | 04127/2020. | Goldman SaChS........covvevvvessvvesseens | 5,604,688 | ... 5,000,000 | ...... 5,021,680 5,019,125 (994) | oo | e 5,018,131 o] 586,557 | ...... 586,557 01/31/2026.
912828 6S 4 |USTREASURY NOTE  2.375% 04/30/26.. - | 07/08/2020. | Barclays Capital.........ccvvvvssvvvessvvvssnn | 5,572,266 | ... 5,000,000 | ....... 4,994,922 | ..........4,995,293 350 | oo | e 4,995,644 |...576,622 | ... 576,622 04/30/2026.
912828 C5 7 |USTREASURY NOTE 2.250% 03/31/21.. - 03/04/2020. | Barclays Capital.... 32,527,500 | ..... 32,000,000 | ... 31,943,359 | ....... 31,963,017 5,321 | oo | corviinns 31,968,338 o] 559,162 | ....... 559,162 03/31/2021.
912828 U8 1 |USTREASURY NOTE 2.000% 12/31/21.. - | 04/14/2020. | Morgan Stanley 10,301,953 | ..... 10,000,000 | ... 10,054,688 | ......... 10,022,818 [GIRISTS) ) N I 10,019,463 | .nn282,490 | ....... 282,490 12/31/2021.
912828 X9 6 |US TREASURY NOTE  1.500% 05/15/20.. | 05/15/2020. | MGLUFitY......corocscccoevevveeeesssscscirivveeneness | | 3,700,000 | ...... 3,700,000 | ...... 3,702,402 | ... 3,700,277 (220 1 P 3,700,000 [ covvoveececccces | oo | ovveeeeessesnd 0 05/15/2020.
912828 XZ 8 |USTREASURY NOTE 2.750% 06/30/25.. - | 07/31/2020. | Morgan Stanley........cceevevvvssvvvessvense | 5614844 | ....... 5,000,000 | ....... 4,976,953 4,981,484 LI -2 DOl 4,983,266 | 831,578 | ...... 631,578 06/30/2025.
912828 Y6 1 |USTREASURY NOTE 2.750% 07/31/23.. | 04/16/2020. | JP Morgan Securities INC.........ooeewceeee | | L 5,405,273 | ...... 5,000,000 | ... 5,000,391 | ..........5,000,252 (045 PO I 5,000,177 o] 405,006 | ...... 405,096 07/31/2023.
912828 Y8 7 |USTREASURY NOTE 1.750% 07/31/24.. | 04/22/2020. | Morgan Stanley | ... 16,951,875 | ..... 16,000,000 | ..... 16,170,234 | ........ 16,157,451 ..(10,361)] .. 16,147,090 | 804,785 | ....... 804,785 07/31/2024.
912828 Y9 5 |US TREASURY NOTE 1.875% 07/31/26 .| 07/09/2020. | JP Morgan Securities INC..........cccc.oervrne . . 16,331,836 | ..... 15,000,000 | ..... 15,341,016 | ooooo... 15,323,761 .(24,584) | .. . 15,299,177 .1..1,032,659 |..... 1,032,659 07/31/2026.
912828 YA 2 |US TREASURY NOTE  1.500% 08/15/22.. .| 03/11/2020. | JP Morgan Securities Inc.. 5914188 | ... 5,800,000 | ...... 5,795,922 5,796,395 270 5,796,664 17523 | ...... 117,523 08/15/2022.
912828 YB 0 |USTREASURY NOTE 1.625% 08/15/29.. - 03/19/2020. | Bank of America Corp 3,628,789 | .......3,500,000 | ....... 3,428,496 13,430,390 1,433 3,431,823 ...196,966 | ....... 196,966 08/15/2029.
912828 YG 9 |USTREASURY NOTE  1.625% 09/30/26.. | 04/0912020. | Goldman Sachs.... 5,322,852 | ....... 5,000,000 | ... 5,033,008 (1,238) | oo | o 5,030,631 ] 202,221 | e 292,221 09/30/2026.
912828 YM 6 |US TREASURY NOTE 1.500% 10/31/24............ | .. | 04/21/2020. | Various. ] .| ....20,997,656 | .....20,000,000 | .....19,859,766 7538 | oo | oo 19,870,797 | 1,126,860 |.....1,126,860 10/31/2024.
912828 YQ 7 |US TREASURY NOTE 1.625% 10/31/26............ .. | 03/26/2020. | Bank of America COrp.........cocrverrrererrnnenes . . 10,628,516 | ..... 10,000,000 | ....... 9,953,906 L3 K TS I 9,956,002 ] 672,514 | ....... 672,514 | ....... 66,071 | 10/31/2026.
912828 YU 8 |US TREASURY NOTE 1.625% 11/30/26.. .| 03/24/2020. | Various | 15950977 | ... 15,000,000 | .... 14,810,547 5789 | oo | o 14,817,326 | .. | .1,133,650 |....1,133,650 | ...... 76,810 | 11/30/2026.
912828 YW 4 |USTREASURYNOTE 1.625% 12/15/22.. - | 05/05/2020. | Various . 16,039,668 | .....15,500,000 | .....15,479,355 2,004 e 15481472 || 558,196 | ....... 558,196 5978 | 12/15/2022.
0599999. Total - Bonds - U.S. GOVEMMENL..........ccorviiiriieciicinissisiisniciinns e ...222,054,608 |....210,100,000 |....209,648,252 0 1,713 0. 209,721,338 0 | 12,333,269 |...12,333,269 | ..2,186,182 XXX
Bonds - U.S. Special Revenue and Special Assessment
3137B2 GX 2 [FHMS 2013-K713X110 0.823% 03/25/20 .102101/2020. | Paydown.......cccocovvcveccrcrcciccreiiieiie | | 4395089 | oo AT.986 | oo | oo (17.986) | oo o (17,946) [ I B 0 |....113,894 | 03/25/2020.
64988R GY 2 |NEW YORK ST MTGE AGY REVENUE.. .| 10/01/2020. | Redemption ~ 100.0000......ccccesvcccmee | | 1,560,000 | ... 1,560,000 | ... 1,650,184 860,000 | v [ s [ 40,425 | 10/01/2030.
67756Q TT 4 |OHIO ST HSG FIN MTG REV. . [ 12/01/2020. | Redemption  100.0000.. 895,000 895,000 962,053 09/01/2046.
708796 K2 2 |PENNSYLVANIAHSGFIN 2.550% 04/01/20..... |.. | 04/01/2020. | M@tUFitY.....ccoonvrevrrsvrrssermsssmmsssrmssnns | | 420,000 | ........ 420,000 | .......... 420,000 S : 04/01/2020.
83756C QZ 1 |SOUTH DAKOTAHSG DEV AUTH......cooooccc...... .| 08/12/2020. | Redemption ~ 100.0000.. 835.000 835.000 | ... 903,762 | oo 880459 | oo | o (45,459) o , o 835, | i 05/01/2039.
882750 NA 6 | TEXAS STHSG & CMNTY  4.250% 01/01/34..... .. [ 12/01/2020. | Redemption ~ 100.0000...........cooevmmmmre | 340,000 | ......... 340,000 | ......... 367,095 (6,150) . 0 13,600 | 01/01/2034.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............  .cccuuuuuuiuiiiiiiiiiiiiiiiiiiiisiiiiisisisisssssssesssssssssssssssssssessssssssssssessnnnnes | 4,050,000 | ....... 4,050,000 | ....... 8,698,133 | ..........4,210,103 | .ccccoeeornn0 | ...(160,103) | oo 0| (160,103) | ccccooorrrree 0] oo 4,050,000 |................ [ I (o I 0]... 221,289 XXX
Bonds - Industrial and Miscellaneous
023608 AF 9 | AMEREN CORPORATION = 2.700% 11/15/20..... .. | 10/15/2020. | Call  100.0000............covvemmvvsccciicicnnns | 9,260,000 | ....... 9,260,000 | ....... 9,299,448 | .......... 9,266,918 | coovveveeecccccs | e (6,918) (GEET:)) I I 9,260,000 11/15/2020.
03066M AB 2 |AMCAR2018-3A2A 3.110% 01/18/22............... .| 07/18/2020. | Paydown 2,254 188 2254188 | ... 2254007 | ... 2,254,163 | ...... 24 b2 I B 2,254,188 01/18/2022.
035242 AL 0 |ANHEUSER-BUSCH INBEV FIN | 07101/2020. | GIIGIOUD....vvs oo | 1,913,805 | ...... 1,797,000 | ...... 1,758,598 | .ooccc... 1,768,795 | oo | e 4,499 4,499 | oo | e 1,773,293 02/01/2023.
05584P  AD 9 |BMWLT 2017-2A3  2.070% 10/20120 | 0372012020, | PaydOWN...covvssvvsvnsvvsvssvssvssvssssess | 3,763,787 | ...... 3,763,787 | ..o 3,763,784 3,763,786 | ....... 1 L ISP 3,763,787 | ... . 10/20/2020.
14041IN  FK 2 |COMET 2017-A1 A1 2.000% 01/17/23. | 03/15/2020. | Paydown . .| ....10,000,000 | ... 10,000,000 | ...... 9,979,297 9,994,002 [ oooovooeereeeeecess | v 5,908 5,908 | .oovooeeeeereeeeieis | oo : 01/17/2023.
14314)  AC 4 |CARMX2017-1A3 1.980% 11/15/21 <[ 101812020, | PAYAOWN..oroovrsvvsvsvnssssssssesssssssn | 1,199,399 | ... 1,199,399 | ... 1,187,593 | ..........1,196,598 |...... e 2,802 pX:107 2 I 11/15/2021.
20267T AC 6 |CBSLT 2016-AB  4.000% 05/25/40... [ 1212512020, | PAYAOWN...coooeroenvesseessvessn | 477,280 | oo 477,280 | oo 460,441 | .............AB4,865 | ..oooovovoverereeens | e AT T 12,415 | oo R . : 05/25/2040.
202670 AC 3 |CBSLT2016-BB 4.000% 10/25/40 . | 12/25/2020. | Paydown 506.494 506494 | . 506,436 | ............ 526,535 | ...... 1) 1) R 0 10/25/2040.
25755T AG 5 |DPABS2017-1A A2Il  3.082% 07/25/47 o [+ 10/25/2020. | PAYAOWN.....ovvvverivevevvveeessssssiviveeneens | 48,000 | 18,000 | ...ovooeeees 18,003 | covvvrrerereenn 18,003 | e [ s ®3) ®3) X Ol — 07/25/2047.
26209A AD 3 |DRIVE 2019-4 A3 2.160% 05/15/23.....cc.....oo... .| 12/15/2020. | Paydown R o 1244518 | ... 1244518 | ... 1244482 | ... 1244488 | ... 30 30 o 0 05/15/2023.
27034M  AC 8 |EARN2016-DB 3.800% 01/25/41...........cooccccc. . [ 12/25/2020. | PaydOWN..........vvvveennnesiosssseriesssssssninss [ 140,626 | ......... 140,626 | ......... 140,585 | vovvooers LZTOR:72 N I DO (0 SRR B 140,626 | .ooooovvvervi | o | e 0 | 2,438 | 01/25/2041.
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2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
270358 AA 5 |EARN2017-AAT  1.148% 01/25/41.................... - | 12/28/2020. | Paydown 365,284 | ........ 365,284 | ........ 367,225 367,602 |....... (2,318) (2,318) [ oo | 365,284 | i o | o0 | 3,604 | 01/25/2041.
31620M AP 1 |FIDELITY NATIONAL INFORM... - [01/02/2020. | Call - 100.0000......oocovvssverscensiemse | 8,846,000 | ...... 8,846,000 | ...... 8,965,922 | ... 8,920,331 |...... (292) Q2| | e 8920,039 | o | o (74,039) | ... (74,039) | ... 176,142 | 10/15/2020.
337738 AN 8 |FISERVINC 2.700% 06/01/20.. - 06/01/2020. | Maturity. 4,000,000 | ....... 4,000,000 | ....... 3,954,560 13,987,042 12,958 | oo | o 12,958 | covvvveevessceiiis | eeiirennih000,000 | oo [ [ ivirnenisnnsn0 [ s 54,000 | 06/01/2020.
361886 AZ 7 |GFORT2017-2C  2.630% 07/15/22.. o |+ | OTHMSI2020. | PAYAOWN. .o | 1,583,000 | ....... 1,583,000 | ....... 1,559,564 1,576,613 e 8,387 10 I B 1,583,000 | oo [ oveeeseessis | ovevessiensid | o 24,286 | 07/15/2022.
36251X BV 8 |GSMS 2016-GS4 225D  4.766% 11/10/29........... o [ 10112020, | PRYAOWN..orvvrovsvsessvsessssesssessnn | 813,156 | .......... 813,156 | ......... 834,819 | ....oooo. 833,085 | ...oovovvecrree | e (19,929) | coovvcveeerec [ v (19,929) | ovvvecveeerec | o FERIR 1T 2 NN SO RO | DU 35,527 | 11/10/2029.
438140 AG 4 |HAROT 2018-2A3 3.010% 05/18/22.................. <[ 12/1812020. | PAYOWN. ..o | 3,154,964 | ... 3,154,964 | ... 3,154,895 3,154,936 | ....... 28 b I S IR 3,154,964 | covvovveecccccc | e | e | e 59,087 | 05/18/2022.
43815N  AB 0 [HAROT 2019-3A2 1.900% 04/15/22.... - | 12/15/2020. | Paydown......cocvevevevvvevvvevsvcncvnecvncccvieieeees | 3,091,575 | ....... 3,001,575 | ...... 3,091,358 3,091,420 |....... 154 L1730 OO I 3,091,575 | .oooooeeeeneeeees | covrmeeeeeeriiii | eevvvviriiinsssns0 | o 42,217 | 04/15/2022.
55316E AB 8 |MMAF 2019-B A2 2.070% 10/12/22.. | 12/12/2020. | Paydown SR I 3,108,651 | ....... 3,108,651 | ...... 3,108,306 3,108,371 |....... 280 280 | oo | oo 3,108,651 | ... O 50,652 | 10/12/2022.
60871R AP 5 |MOLSON COORS BEVERAGE CO | 03/15/2020. | MBHUTIY....ocvvvvecrsinniiverrccrivers [ 8,007,000 | ....... 8,007,000 | ....... 8,042,151 8,008,750 | covvvvverererereres | e (1,750) [C£:10) ) S I 8,007,000 | ... . 0 [ 90,079 | 03/15/2020.
756109 AP 9 |REALTY INCOME CORP  4.650% 08/01/23........ | .. | 06/28/2020. | CItIgOUP......vvvvvvscsccmvevvvensscssiineens | 3,188,873 | ....... 2,975,000 | ....... 3,075,704 | ...ooooeees 3,046,129 | ..oovoveveveverenens | i (8,503) (CRTOK) ) S IS 3,037,626 | ..ooovvvvvvvrvinens | o 151,246 | ...... 151,246 | .....115,665 | 08/01/2023.
78469P AA 2 | SOFI2016-A A1 1.898% 08/25/36 .. | 12/28/2020. Paydown ”513’732 .......... 509’119 {916) (916) 08/25/2036.
87342R AC 8 |BELL 2016-1A A23 4.970% 05/25/46.... .. | 11/25/2020. | Paydown e B8.300 | 47,076 | oo 88,516 | oo | o (2,216) (2,216) 05/25/2046.
928668 AN 2 |VOLKSWAGEN GROUP AMERICA, | 1312020, | MELUIRY .. | 4,200,000 | ....... 4,200,000 | ...... 4,200,000 | ©...vvrrrni4,200,000 | covveveeecccs | oo (03 RN IO 4,200,000 | ...ooovvveerresee | v | e | 162,790 | 11/13/2020.
92903P AC 3 |VNO2010-VNO A2FX  4.004% 09/13/28............ - 03/10/2020. | Paydown [T B 5,000,000 | ... 5,000,000 | ... 5,318,750 5,088,116 | coooeeeerers | o (48,116) | ooverrrsees | e (48,116) | v | e 5,000,000 | vooeoerescere [ eorreereessienns | oreerrrreerni | o 50,044 | 09/13/2028.
982526 AQ 8 |WRIGLEY WM.JRCO  3.375% 10/21/20. 1072172020 | MBI .o | 6,780,000 | ...... 6,780,000 | ..... 7,004,895 | ... 6,811,880 | ..oovovcercccns | oo (31,880) | oovereess | e TREI:E:0) ) ——— 6,780,000 0. 228,825 | 10/21/2020.
13646A AB 6 |CPART 2018-2A A2A  3.000% 06/21/21.... . 07/19/2020. | Paydown 2,234,182 2234182 | .. 2,234,079 29233794 | ... 388 2,234,182 0 06/21/2021.
47032F AB 5 |JAMES HARDIE INTLFIN  5.000% 01/15/28...... | D| 02/11/2020. | Morgan Stanley........c.oowvvssvvessmssoeen | 2,110,000 | ....... 2,000,000 | ...... 1,897,500 | ......... 1,911,048 | ....... 173 R P 1 3 P 1,912,020 | ....197,980 | .......197,980 01/15/2028.
3899999, Total - Bonds - Industrial and MiSCEIIaNEOUS......c...cccvsvrrsivrsssissssssisnss ivvssissessssssssissssssssssssssssssssssss s | 87,838,814 | ....87,398,136 | ....87,998,687 | ......... 87,499,150 | cccoovvinnnn0 | o (76,036) | ..ooooooceee0 | eoirseo(76,036) | o0 | o 87,423,114 | o0 | 415,698 | ....... 415,698 | .1,603,557 | XXX
8399997. Total - BOnds - Pat 4. s ...313,943,422 |....301,548,136 |....306,345,072 | ...... 301,428,876 | .ocooere | e (234,426) 301,194,452 12,748,967 |..12,748,967 | 4,011,028 | XXX
8399998. Total - Bonds - Summary Item from Part 5.. 222,598,868 |....205,032,718 |...214,138,567 | ..ovoovccsscccrssrirns | corrsscersssirens | e (372,676) 213,765,892 8,832,975 |....8,832,975 | 1,966,564 | XXX
8399999, Total - Bonds ...536,542,290 |....506,580,854 |...520,483,639 | ..... 301,428,876 .....(607,102) 514,960,344 21,581,942 |..21,581,942 | 5,977,592 | XXX
9999999 Total - Bonds, Preferred and COMMON StOCKS........cvvvvvvvessvernssins s ....536,542,290 XXX ..520,483,639 | ....... 301,428,876 | .0 | oo (607,102) 514,960,344 21,581,942 |..21,581,942 | .5977,592 | XXX
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0 Temporary Foreign | Foreign and Paid for
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CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | / Accretion d (12+13-14) | B.JA.C.V.| Disposal | on Disposal | Disposal Year Dividends
Bonds - U.S. Government
912828 YV 6 |US TREASURY NOTE 1.500% 11/30/24.............. .. | 01/28/2020 | Morgan Stanley..............ccccoovuurcvinnnes 06/26/2020 [ VATIOUS........ooovvererrireeisrireiiniiseneiens | coneenns 8,000,000 | ......... 8,016,250 | ......... 8,083,281 8,015,970 (280) [ cvevorvererren | verrirreeeena(280) [ oo | v | 87,311 | 67,311 |..... 29,918 |..... 19,672
912828 Z2 9 |US TREASURY NOTE 1.500% 01/15/23.............. oo | 0112412020 | VAIIOUS.......couvveerirrirerereereeiserierienes 03/06/2020 | JP Morgan Securities INC.........cccceevewer | weene 25,000,000 | ...... 24,955,469 | ....... 25,658,633 | ....... 24,957,415 | ..o | e 1947 | e [ v LAT | s e [0 701,217 | 701,217 |...... 54,643 | ...... 3,297
912828 ZD 5 |US TREASURY NOTE 0.500% 03/15/23. 04/13/2020 | Bank of America Corp. .. | 05/21/2020 | CIIGIOUP........vvecererveeererserereeesseessninns | cevine 10,000,000 | ....... 10,060,156 | ....... 10,083,984 | ....... 10,058,035 (2,122) [ oo [ erreeernend(2,122) [ o | e | 20025,950 | ..o 25,950 | ....... 9,239 | ...... 4,076
912828 ZF 0 |US TREASURY NOTE 0.500% 03/31/25. . 04/27/2020 | Goldman Sachs .. | 06/05/2020 | VAIOUS.........vooeveeeeesereeereereeseeessesseeens | cereene 10,000,000 | ....... 10,056,250 | ....... 10,047,070 | ....... 10,055,243 | ...ooovvvvvvvnns | e (1,007) [ oovvevvnnns [ eeverirneee(1,007) [ oo | e [ eeend(8,172) | e (8,172) | ....... 8,265 | ... 3,825
912828 ZL 7 |US TREASURY NOTE 0.375% 04/30/25.............. .. | 05/11/2020 | Barclays Capital..............occevrerererrrnens 06/02/2020 | JP Morgan Securities INC.........cccocevewer | veens 10,000,000 | ....... 10,026,953 | ....... 10,023,828 | ....... 10,026,630 (323) | cevvvrerrernee | vererrerreen(323) | v [ | eeenn(2,802) | v (2,802) | ....... 3,465 | ...... 1,223
912828 ZU 7 |US TREASURY NOTE 0.250% 06/15/23. 06/29/2020 | Barclays Capital... .. | 09/29/2020 | JP Morgan Securities Inc. ....501,074 500,983 (91) | cvvvvrerrernee | e 1) | e [ | verenn82 | 482 | e 365 | oo 51
912828 ZV 5 |US TREASURY NOTE 0.500% 06/30/27. . 07/28/2020 | Goldman Sachs... .| 09/11/2020 | Morgan Stanley. reeennnD,018,750 5,018,408 (342) | oo | e (342) | v [ | 1,514 | 1,514 | ... 5163 | ..... 1,970
91282C AC 5 |US TREASURY N/BNOTE 0.125% 07/31/22....... .. | 08/14/2020 | Goldman Sachs...........cccccrervrrerererens 09/10/2020 | JP Morgan Securities INC............cocevveer | woreenae 3,500,000 | ......... 3,498,086 | .........3,498,496 | ......... 3,498,152 66 | oo | o6 | s [ | e 344 | 344 | ... 499 | ... 202
91282C AD 3 |US TREASURY N/BNOTE 0.375% 07/31/27....... .. | 08/07/2020 | Goldman Sachs... .| 08/28/2020 | Morgan Stanley.... 4,992,578 4,992,637 59 | ovveerieries [ reverienieeenn 59 e | e | 200(33,458) | ... (33,458) | ....... 1,579 | s 510
91282C AJ 0 |US TREASURY N/BNOTE 0.250% 08/31/25....... .. | 09/02/2020 | Barclays Capital... 10/01/2020 | Goldman Sachs.... . v 4,999,609 . vnenn4,999,615 6 6 ]| e (4,498) ] ... (4,498)] ....... 1,105 | oo 104
0599999, TOtal - BONAS = U.S. GOVEIMMENT. ....tt1ertitsiserserssssteersssesseess s e sssserses essatesessaseseeees s s s e 8188888810888ttt ensnsents | erreres 82,000,000 | ....... 82,125,175 | ....... 82,870,976 | ....... 82,123,088 | ....cccvnn [ (2,087) | oo 0 [ (2,087) [ .coovvvee. 0 [ s 0 ...747,888 |..... 747,888 |...114,241 |..... 34,930
Bonds - U.S. States, Territories and P ions
25476F XK 9 |DIST OF COLUMBIA 5.000% 10/15/32................ .. | 04/03/2020 | Morgan Stanley..............ccccueevrcerneens 08/05/2020 | Barclays Capital..............occveenerenreines | wovveenne 5,490,000 | ......... 6,926,074 | ......... 7,399,751 | ......... 6,877,009 | ..oovevvcervins | v (49,085) | ..cvvvevercers [ s (49,085) [ ...vvvveree | ceererirnninn | e 522,742 |..... 522,742 |...222,650 |...131,150
57582R  TH 9 |MASSACHESETTS-RAMS-B  5.000% 07/01/26.... | .. | 04/23/2020 | JP Morgan Securities InC.............c........ 06/02/2020 | Barclays Capital...........c..ocereeenererieines | werveeene 6,950,000 | ......... 8,562,122 | ......... 8,793,835 8,536,236 (25,886) | ..ovvvvvercein [ e (25,886) [ ..vvvreveree | ceerrrinenen | e 257,599 |..... 257,599 |....147,688 |...111,972
68609T ZT 8 |OREGON ST 0.984% 08/01/26 07/09/2020 | Citigroup 12/02/2020 | Wells Fargo Bank. ....5,000,000 .5,000,000 | .........5,070,500 .5,000,000 (V1 PRI OO RO 70,500 | ... 70,500 |...... 18,860
882724 RA 7 |TEXASST 5.000% 10/01/25.... 04/08/2020 | Citigroup 11/24/2020 | Barclays Capital... 15,190,000 | . .5,998,083 | .........6,280,315 | . 5,913,697 | .o | e (84,386) [ ..voverreris | verrrias (84,386) [ ..vovvvreres | crrrririrens | e 366,618 |..... 366,618 |....154,258
93974E  HK 5 |WASHINGTON ST 5.000% 07/01/24.........covvernve. .. | 04/23/2020 [ Wells Fargo Bank............cccoveenirenienns 05/27/2020 | First TENNESSEE......cuvvvrrrrereirerisrisnies | wernrenns 9,610,000 | ....... 11,155,384 | ....... 11,434,939 | ... 11,125,000 | .o | o (30,294) [ ..ovvvvvencnns [ (30,294 | ..ocvorvvenee | e [ 309,849 |..... 309,849 |...... 40,042 | ..o
1799999. Total - Bonds - U.S. States, TErMOres & POSSESSIONS. ... itttk | siiees 32,240,000 | ....... 37,641,663 | ....... 38,979,340 | ....... 37,452,032 | ..o 0 [ . (189,631) ] ..ovvnad [V (189,631)] ..oovvve. 0 [ oo 0 ]..1,527,308 |..1,527,308 |....583,498 |...243,122
Bonds - U.S. Special Revenue and Special A t
544445 PG 8 |LOS ANGELES CA DEPT OF ARPTSA.......cccoovveene .. | 03/23/2020 | Morgan Stanley..............ccceereerncrrneens 11/19/2020 | Barclays Capital............ccooeverererneerneenne 7,962,990 | ......... 9,382,100 | ......... 7,905,982 | ..coovvvvverrerer | wereeene(57,008) [ oo [ errrereen(B7,008) [ oo | s 1,476,118 |..1,476,118 |....245,000 |..... 13,611
677561 KE 1 |OHIO ST HOSP FAC REVENUE 05/11/2020 | First Tennessee... 10/06/2020 | Piper Jaffray & Co.... 4,740,221 | .........4,887,922 4,693,023 (BTA97) | s [ [ 194,899 |..... 194,899 |....146,002 |..... 69,575
677660 UZ 3 |OHIO ST WTR DEV AUTH POLL CONT . 04/02/2020 | Barclays Capital... 07/28/2020 | Bank of America Corp.. 9,646,910 | .......10,348,024 .9,579,908 2o(67,003) | oo [ e [ 768,116 |..... 768,116 |....252,776 |...132,205
797412 DM 2 [SAN DIEGO CNTY CAWTR AUTH.....covcvirinrinniras 07/09/2020 | Bank of America Comp........cccuvrerrnins 11/24/2020 | Stifel Nicolaus .2,150,000 | .........2,158,514 .2,150,000 0 oo Jeeiveierieees [ 0 .8,514 | ..8514 | ... 5,547 | .o,
3199999. Total - Bonds - U.S. Special Revenue and Special A ments 4,500,121 | ... 26,776,560 4,328,913 | o0 | 1 (171,208) | e 0 [ (171,208) ] ... 649,325 |...215,391
Bonds - Industrial and Miscellaneous
037833 BG 4 |APPLE COMPUTERINC 3.200% 05/13/25. 03/10/2020 | Bank of America Corp. 08/26/2020 | US Bank. .2,387,286 2,371,150 | oo | e (16,136) [ ...vvvvvrrecne (16,136) | oo [ v | e 92,256
06406R AN 7 |BANK OF NY MELLON CORP 04/21/2020 | Mitsubishi Securities .. | 07/08/2020 | Credit Suisse. .3,003,960 3,003,774 OO ) U PPN PP 112,476
071813 BW 8 |BAXTER INTERNATIONAL INC. 03/24/2020 | JP Morgan Securities Inc. .. | 07/13/2020 | BNP Paribas Securities Corp .2,988,930 2,989,064 | ...ooovivnn | e 134 [ |l 134 | [ | 623,866
09062X AH 6 |BIOGEN INC 2.250% 05/01/30 04/27/2020 | JP Morgan Securities Inc. .| 07/14/2020 | Various 4,998,650 4,998,599 | .o | e (B1) [ | e (BT) [ | e [ 168,771
09247X AR 2 |BLACKROCK INC/NEW YORK... 05/11/2020 | Wells Fargo Bank.... 11/24/2020 | Various 4,891,400 4,896,122 | oo | e 722 | s e 722 [ | i [ 298,352
17305E GB 5 |CCCIT 2017-A3 A3 1.920% 04/07/22.. 01/06/2020 | Citigroup 04/07/2020 | Paydown 1,502,246 1,500,000 | .ovovveercrens | reeernn(2,248) | oo [ evrieeenen(2,248) | i e [
191216 CT 5 |COCA-COLACO 3.450% 03/25/30.........ccerernec. 03/20/2020 | Wells Fargo Bank: 09/02/2020 | Barclays Capital 4,983,250 4,983,797 ..1,010,803
22160K AP 0 |COSTCO WHOLESALE CORP  1.600% 04/20/30. | .. | 04/16/2020 | Credit Suisse. .| 11/04/2020 | BNP Paribas Securities Corp 4,991,250 4,991,678 | oo | verieenB28 | s [ ieennB28 [ | [ 133,272
25755T AG 5 |DPABS 2017-1A A2ll  3.082% 07/25/47................ .. | 05/27/2020 | Guggenheim Securities LLC................ 10/25/2020 | Paydown 5,083 5,075 | covverevrercrnee | eerreererieereena(8) [ oo | oeeeerireerecna(8) [eoeeeeeeoes | oo Lo
26442E  AH 3 |DUKE ENERGY OHIO INC  2.125% 06/01/30....... | .. | 05/18/2020 | Credit Suisse. 07/15/2020 | BNP Paribas Securities Corp . 4,996,833 | .o | e (17) e | e (1) s | e [ 284,827
29373K AB 9 |EFF 2020-1 A2 1.780% 12/22/25 . 02/11/2020 | Royal Bank of Canada. .. | 12/20/2020 | Paydown ..477,564 BTTB43 | e | e I8 s v T8 s [ e | e
341081 FZ 5 |FLORIDA POWER &LIGHT CO......coccovvrvvrirnrirnnens .. | 03/24/2020 | Wells Fargo Bank.............cc.ceceneeeneenne 07/15/2020 | MArketAXESS..........vvvuverrererereinneriens 2,547,399 2547485 | oo | errerireeernen86 [ v [rvnrineiinnennn8B [ | i [ 257,795 |..... 257,795 |...... 22,206 | ..cocroerirnns
49327TM  2Z 6 |KEY BANKNA 1.250% 03/10/23 03/05/2020 | Key Bank NA, Cleveland .. | 07/10/2020 | Key Bank NA, Cleveland.. 4,997,650 4,997,894 | oo | e 284 | i | 284 | i i | 80,956 | ...... 80,956 |...... 21,528
512807 AV 0 |LAM RESEARCH CORP 1.900% 06/15/30.. 04/30/2020 | JP Morgan Securities Inc.... .| 07/16/2020 | Jefferies & Co Inc. 6,976,900 6,977,252 | ..oovveevincens | crveennene352 | v | vvvrneiieennn352 | i [ | 321,578 |..... 321,578 |...... 27,708




Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 4 5 6 7 8 9 1 Change in Book/Adjusted Carrying Value 19 20 21
12 13 14 15 16
Current
Year's
Other-
F Than- Total Interest
0 Temporary Foreign and Paid for
r Par Value Unrealized Current | Impairmen Exchang Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Year's t Total Change | e Change Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Recognize| inB./A.C.V. in (Loss) on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Disposal (Decrease) | / Accretion d (12+13-14) | BJAC.V. Disposal Year Dividends
539830 BP 3 |LOCKHEED MARTIN CORPORATION... . | 05/15/2020 10/16/2020 | Credit SUISSE........vvurvrrercerreirereerrns | eeveenes 2,500,000 | ......... 2,494,500 | .........2,626,075 | ......... 2,494,692 192 | oo [ | 131,383 | 131,383
637417 AN 6 |NATIONAL RETAIL 2.500% 04/15/30... . | 04/03/2020 | Susquehanna Financial Group. 04/14/2020 | CIIGrOUP........vvvverrieriisniieiirenisriieniies | e 3,000,000 2,655,540 2,656,233 693 [ i | e | T | i 477
713448 ES 3 |PEPSICO INC 2.750% 03/19/30 . | 03/17/2020 | Bank of America Corp 11/09/2020 | Barclays Capital........cccoowrereineesinencins | cornenes 5,000,000 | ......... 4,973,150 | ........5,567,888 | ......... 4,974,568 | ..o | e 118 | [ 1418 | | [1.593,320 ... 593,320
3899999. Total - BONAS = INAUSHHIAl ANA IMISCEIANEOUS. ... rveresererersistisseississese st eesseesseesseess s 18R£8kttt | nnins 70,232,718 69,871,608 9,861,859 ..4,110,132 |....619,500 |..... 88,029
8399998. TOHAI = BOMAS. .tttk SEEf R E LR E LR E LRt | o 205,032,718 214,138,567 213,765,892 ..8,832,975 | 1,966,564 |...581,472
9999999. Total - Bonds, Preferred and COMMON STOCKS..............curiruerieieiniiiiiiins  aerueesseesseessaeesseesseessee st essseeesaees s s s s e et s bbb E ekttt 214,138,567 213,765,892 ..8,832,975 |.1,966,564 |...581,472
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Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY .ottt ssesssssssssnes | sresisans XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL. ....eouituiiisriseeseesessesse it 12/16/2020.......cc0mvvee | o 0.07 |01/14/2021 27,499,354
0199999. U.S. Government Bonds - Issuer Obligations.............cc.eueieiereeieeieeinieineieresiseeesienees 27,499,354
0599999. Total - U.S. GOVEMIMENT BONGS..........ovuuiiiisiieiisieiisi s 800 sobsssssssssss s 27,499,354
Total Bonds
7699999. SUbtOtals - ISSUET ODNIGALIONS...........cvvvvvvvviesis i R 27,499,354
8399999. Subtotals - Bonds. 27,499,354
8899999. Total - Cash Equivalents 27,499,354
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
TA s 27,499,354 1= S 0 1C s 1D e 0
TE e 0
2A . .0
3A . 0
4A . .0
5A . .0
6 .0




Annual Statement for the year 2020 of the

PROGRESSIVE MAX INSURANCE COMPANY

POSITS

SCHEDULE E - PART 3 - SPECIAL DE

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL ..o dAL i | bbbt ne | ebaet ettt | ettt eni ettt | cerereb sttt enaens | crenens
2. Alaska....
3. Arizona... .
4. Akansas........c.ccnmecrneiennen AR [ B.... | INSUR UNDERWRITING COLLATERAL........ccovivirrererimeererinersesssnensessssisssnnns | cerssessseseseesns 115,909 | ..ovvcrierirs 122,062 | ..o | s
5. California...
6. Colorado.... .
7. ConNECCUL......cvvvvererervrirririias CT | criveriirine | ettt nnts | eetesbess sttt bnns | erbenten s st nstes | eniesess et snssesenes | artenes
8.  Delaware
9. District of Columbia
100 FIOMAA. oo dFL | e | et | et | essneent s | st enes | e
11. Georgia.. 221,739 233,510
12, HAWAITL. e H | s | ot | et | essene et | e enes | e
13.  Idaho..
14.lllinois.
15.  Indiana...
16.
17.
18.
19.
20.
21.
22.  Massachusetts..
23.  Michigan....
24, Minnesota..
25.  Mississippi.. ettt R R Rttt st ent st et e bt entesnenses | essessesseeantessessesetantanies | netetestesseseensentestesnanes | snressesneenaas
26.  Missouri. INSUR UNDERWRITING COLLATERAL. 614,821 647,460
27, MONEANA. ..o T i | e | eeieei ettt | deeneren et | setenenieneres
28.  Nebraska........ccoocovevivrveveneene NE ot [ bbbt | bbb | bbbt | e
29.  Nevada NV B.... | INSUR UNDERWRITING COLLATERAL........ccomirerrereirmeirnneiserieresnessessassissnens | cons 211,660 | .. 222,896
30.  New Hampshire.........coocreuennce NH|...... B.... [INSUR UNDERWRITING COLLATERAL......covimiireriiiriinerniseierississssssssssssssens | nsiessessssssssesssssssenss | aesnesesssssesssssnsssssesns | ovenes 534,189 | .o 562,547
31 New Jersey....
32, New Mexico... ....655,137 689,917
33, NEW YOTK.ooveiececrriciernrreeedNY i et | etites sttt | deeneeni et nes | eebensena st | erieees
34, North Carolina... 332,608 350,265
35. ST SRRIORY VRN
36, Ohi0..cocveevrnrrervrireinnnernneneOH | B | INSUR UNDERWRITING COLLATERAL. oot esssisenins | soensesssenenes 4,082,009 | ..cocovrriires 4,298,711 | oo [ e
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.........ccoorererniinnd PA | s | ettt nen | 4nsetsetentess st et entenanes | chestetseneeenast s s ntetenes | seesesesentenne st ensensenas | renenes
40.  Rhode Island
41.  South Carolina... .
42, SOUtN DAKOA. ... SD) [ i | et | erbter sttt ents | ettt e | eeteebeni et | erieees
43.  Tennessee.
44,
45, UBAN.cccrrcedUT [ i [ et | et ennt | areiess et | st | s
46.
47.  Virginia... . 472,327
48, WASHINGLON......oiiiciereeec e WA | e [ ettt bttt st sans | ebsessesntentesse st nsensentes | netensensessesensensessesetentans | sesesntentesses e ten st naees | seeneees
49.  West Virginia..
50.  Wisconsin
510 WYOMING. e WY [ i ettt naes | fetsesseteb et ns et b st enres | nebebens sttt bet s | enserebent et enaees | crenees
52.  American Samoa
53.
B4, PUBHO RICO....oourerrieerierinene PR i [ ettt | nestensssesssessssssensensnas | seesessess st ess st | seseest et enes | e
55.  US Virgin Islands
56.  Northern Mariana Islands..
57.  Canada......cuvmvirivinrirenns .
58.  Aggregate Alien and Other.... XXX XXX 0 0
59.  Total XXX XXX 4,420,773 3,178,922
DETAILS OF WRITE-INS
5801.
5802.
5803. ..
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX (V1N IR (V1N IR 0 ... 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrcrerarirnes XXX XXX e 0 [ 0 [ 0 [ 0
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