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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS.........ocvvieirirerierieieie e v 195,053,528 | ............. 50.0 +..195,053,528 | ..o [, 195,053,528 | ............. 50.0
1.02 All Other GOVEMMENES.........ccovevireirieieieiiieieiseesseiseessesseens | cnneissesssessssesssens | evesnssennnns 0.0 | oo | e | e (01 I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed.......... | c.ooceeeeveccceeees | e 0.0 [ oo | e | e (VN 0.0
1.04 U.S. Political Subdivisions of States, Territories and
Possessions, GUAraNtEEM............cceveueveveeeececreeeeeeeee e | eoveeeeereeeeeeenenens | ceerereieninans 0.0 [ oo | e | e, [V — 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed..............ccoevevcvereverereeseseeeeesseesiens | cevieneenns 8,608,144 | ............... 2.2 | s 8,608,144 [ ....coovvererereercees | v, 8,608,144 | ............... 2.2
1.06 Industrial and Miscellangous..............ccceveveieuereivecrerereieeceereees v 185,057,767 | ... 475 185,057,767 | e [ v 185,057,767 | ............. 475
1.07 Hybrid SECUNHIES. ....cvuevreveereeeireiriieseseseiseissiseessiseenesssssnsenenes | s | e 0.0 [ oo e | e (VN 0.0
1.08 Parent, Subsidiaries and Affiliates.............ccocoeeeeevevceeeeeecccece | e | e 0.0 [ oo | e | e, (1 I 0.0
1.09 SVO Identified FUNGS.........cccoeeveieieieiieiiereseseiseisesessissisniseis | ceviesenenesesesenens | oevveiieienn 0.0 [ oo [ e | e [V 0.0
1.10 Unaffiliated Bank LOANS............ccooiueiriririnicinienieneenesneienees | s | o 0.0 | oo Lo | [ I 0.0
1.11 Total Long-Term Bonds..........ccceverrerrerereieisiesssssesesesesenens e 388,719,439 | o 99.7 388,719,439 [ oo, 0 (... 388,719,439 | ............. 99.7
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated).............ccccoererrerereierieiiesiees [ eresieseeeeeieenees | cvveivsieienns 0.0 | oo | e | e (01 I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cocovvevveeeereeeeeeereeieees [ eeeeeeeeeeeereeeeieen | cvvevrennnas 0.0 | oieeeeeeeeeeeeecees Lo | e () I 0.0
2.03 Total Preferred SOCK..........cceveievvieiieieeseeseisiseiseeseisssensnns | evveseissiesissessienans (0] 0.0 [ oo (U1 (U1 (0] I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) .......... [ coveerienieniencinnn | v 0.0 | e | e | s (01N I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ...........cccoeeveees [ eoverrienicnieienine | e 0.0 | e | e | e (V1 I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded...........ccccooeevee [ eorerirnirnincnie | e 0.0 | e | | e (01 I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.
3.05 Mutual FUNGS......cooviiiiiiiririeies e
3.06 Unit INveStMent TrUSES.........ccoueiriircrereresee e
3.07 Closed-End FUNDS..........ccoouuiiniiriniinineeeeeeee s
3.08 Total CommON SEOCKS........cciurrreerirririeirieiseieiieie s
4. Mortgage Loans Schedule B):
4.01 Farm Mortgages.......
4.02 Residential Mortgages .
4.03 Commercial MOMGagES. ..........cvuruuremeerieieineinreneineeneeseeneineeneinsenees | eensensinsinssssssssessnsnns | evensennennns 0.0 [ o [ | e (01 I 0.0
4.04 Mezzanine Real Estate LOans..........ccccoevirnienennnnnennennenns [ v | cviveninenns 0.0 | oo | e | e (01 I 0.0
4.05 Total Valuation AlIOWANCE...........cccvivririeririeeireieieinieieieinieisneiens e | cerisesninenns 0.0 | oo Lo | e [ I 0.0
4,06 Total MOrtgage LOans.........ccccovrririreieieieieincieneineineisessennees | veeneineineiseinsinsinees (V1 IO 0.0 | v, (U (U (U 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY...........cccoveuvierrieriieiieeseeiees [ everseessessesisenees | cveriseenienas 0.0 | ooveeeieeieeeeeeies | e | e (01 I 0.0
5.02 Properties Held for Production of INCOME.............cccccevevvicrrieniies [ o | v 0.0 | oieeeereeieeeeeeies | e | e (01 IS 0.0
5.03 Properties Held for Sale
5.04 Total Real EState........cccoviveiiiriiiicricrcncceeee s
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)........cccoeuniininninincnenenieneens [ e | evviieineeennd 0.0 | e
6.02 Cash Equivalents (Schedule E, Part 2)..........ccccocovvvivninncnnces [ evienne 1,199,988 | .ol 0.3 | i 1,199,988
6.03 Short-Term Investments (Schedule DA)..........ccoocvrvirninneinonns Lo | o000 |,
6.04 Total Cash, Cash Equivalents, and Short-Term Investments........ 1,199,988 1,199,988
7. Contract Loans............ccc......
8. Derivatives (Schedule DB)....
9. Other Invested Assets (Schedule BA)..........ccocvvrnnnnnnnnnnenenens | e | eveeneeneeneen0.0 | e
10. Receivables for SECUNtIES..........ccoverirrieerercrcrceneeneeneenens | e | vveeneeennend0.0 [
11. Securities Lending (Schedule DL, Part 1).........ccocvereninrneneneneeennins | eervereereeeeeeneeeneenee | eveineinenneen0.0 e
12. Other Invested Assets (Page 2, Line 11)........ccccvvcnmvvnnincinneineiinciionns Lo | vvviennennnn000 |,
13. Total INVEStEd ASSELS............cceveveieieiteeeieieeceeeeecee e 0389,919427 | ............ 100.0 |.........389,919,427
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........c.iuiurreeeeieiesiciee sttt es s st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).........ceu e

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)...........coiiriirii e

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3. bbb
3.2 Totals, Part 3, COIUMN ...ttt ettt st a ettt et et s s ettt s s e nnaee
4. Total gain (loss) on disposals, Part 3, COIUMN 18...........wurerereeee e g e ettt st st s sttt st st

5. Deduct amounts received on disposals, Part 3, Column 15....................., NNE ............................................................................

6. Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, COIUMN 5. ...ttt bbb bbbt bbbttt s st bbb s e seane
6.2 Totals, Part 3, COIUMN 1.ttt

7. Deduct current year's other-than-temporary impairment recognized:
7.4 Totals, Part 1, COIUMN 12.........coiiiiieiisei et
7.2 Totals, Part 3, COIUMN 10........cociiiiieiececeiciee ettt ettt ettt et et b s aese st et ss st et et et et sansn s e snans

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ..ottt s sttt b ettt et ee st et et et eseanes s st st st tatetessenaeas
8.2 Totals, Part 3, COIUMN 9.ttt

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-546-7-8)........cccouiuriiiiieiieiei ettt
10.  Deduct total NONAAMILEA BMOUNES...........vereeeierieiiireereiseeseesecseese s8Rt

11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c.ou ittt ettt s

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI........vurerererriririrreieeieeieesesseessssesse s essssssssessessessessessessesseens
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7). ssessessesseens

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........ccooriiuriiiniiniee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12.......oveeeeeeeecececeeeee ettt ettt sttt sttt ettt sttt ae s ss st et ee st et et et et nanen s e nans
3.2 Totals, Part 3, COIUMN 11 ...ttt

4. ACCIUAL OF GISCOUNL. ...ttt bbbt bbb se bbb st b e b s s s b et s s e st e b b s e s b e bbb e s e b et b s b an s et e s e b s s s s et et st e s b e bbb e e bbb s s e st es s nanaeaas
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9..........ccoeviriiiiiiieeeccce e

5.2 Totals, Part 3, Column 8...........ccevvvvverieeeeeeee e NN .....................................

Total gain (10ss) 0n diSPOSalS, Part 3, COIUMN 18.........cocuiiieiieer ettt
Deduct amounts received on disposals, Part 3, COIUMN 15...........cieiiriieiceiesse ettt ettt sttt sttt

Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES............cririiiriiiri b

© o N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 3. bbb
9.2 Totals, Part 3, COIUMN 13.......eceeeeecee ettt bbbt b et ae et et a ettt sn ettt s s e seaee

10. Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 11 . ..ottt et bbb bbb bbb s et bbb se bbb s sn et bebanas
10.2 Totals, Part 3, COIUMN 10......c.ciiiiiiie et

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccuvvrriurerrimenieenciecssirecsee e
12, TOtal VAIUBHON GIOWENCE...........ovieiicice et
13, SUDLOLAl (LINE 11 PIUS LINE 12)...... ettt 8 282828 b £ E s £ o2 s bR bbb bbb bbb bbbt s st b st
14. Deduct total NONAAMILEA BMOUNLS...........cuirieiiiiiiee e

15. Statement value of mortgages owned at end of current period (Line 13 MINUS LINE 14).......c.iuiiiiiiiiieetses ettt
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAN.........ciiiuriiuieiiei ettt s bbb bbbt b bt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........ccouiuriiririririerieree e

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........ouiiuriiriiririiriseee s 0

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 1B.......covieeeeeeeeeeeecie ettt ettt s bttt s et et ssnse bbbt s et bt s e snaee

3.2 Totals, Part 3, COIUMN 12.......c.oiiieiicese e 0
4. ACCIUAI OF GISCOUNL.......vuveesesiseie b8
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.......c.coeueeiceeeeece e NNE ...........................

5.2 T0tals, Part 3, COIUMN O.......cuuiiiiiiiiiiines ettt 0
6. Total gain (I0sS) 0N disP0Sals, Part 3, COIUMN 19..........c.iiiiieieieieei bbb
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccccuiueiiieicieieieie ettt ettt s b s bbbt bbbt s s aes
8. Deduct amortization Of premium AN AEPIECIALION. ..........c.euiuriiieieieiete ettt s bbb bbb bbb bbbttt s bbb
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ......cvieieiiiecieeeceeetet ettt ettt sttt bbbt a st et et et st et et et esesn s ansssasbabatetsananes

9.2 Totals, Part 3, COIUMN T4.........oiiiieiiieeisitei sttt 0

10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15.......cocuiieiiciiece sttt bbbttt bbb es

10.2 Totals, Part 3, COUMN 1. ..ot 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).. 0
12.  Deduct total nonadmitted amounts............c.cveereereereenieninininiinns
13.  Statement value at end of current period (LiNe 11 MINUS LINE 12)........oviiiiirieireieieeieeseee sttt sttt 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN.........cc.iviiiuieiiet ettt bbbt s s bbbt b bbb bbb b st 342,304,327
2. Cost of bonds and stocks acquired, Part 3, COIUMN 7.ttt bbb bbb bbb s bbb bbbttt s 396,907,256
3. ACCIUAL OF GISCOUNL. ... .eevseesits ittt b8 8 8RR 283,834
4. Unrealized valuation increase (decrease):

4.1 PArt 1, COIUMN 12.c.oiiriiiiiieeeises bbb

4.2 Part 2, SECHON 1, COIUMN 15, ..ottt ettt b sttt st et et et ae s s s st st atsteteteseananes

4.3 Part2, SECON 2, COIUMN 13.......cvirieeceeeeeee ettt ettt a et ae st e s s ssae s s s s nsetetasssnsnses

44 Partd, COIUMN T oottt t ettt et et a e e e s st et st st st e b et et ea e s e ae s sttt et et ssesesessansnsnna 0
5. Total gain (10ss) 0N disposals, Part 4, COIUMN 19..........cieiiieieieiesie sttt b bbb bbb s et b st bbbt 10,161,988
6. Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7............coiiiniiiie sttt bbb 359,657,842
7. Deduct amortization Of PrEMIUM...........ciieiiieicieicieie sttt et a et s bbb bbb s b8 b a8 b s s bbb s b s b s s bbbt bbbt 1,280,124
8. Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COUMN 5.ttt s bt bee bbb es st b b s s st ettt n st et s s enae st ennnee

8.2 Part2, Section 1, COlUMN 19.. ...

8.3 Part 2, SECHON 2, COIUMN 16.........ovieeeeieieieeeceee ettt ettt bttt s et s s s st s s s e st b s s snsnaee

8.4 Partd, COMUMN 15......cuiiiiieiee e 0
9. Deduct current year's other-than-temporary impairment recognized:

9.1 Part 1, COIUMN M4

9.2 Part2, SECHON 1, COIUMN 17.......viieececee ettt ettt sttt en ettt s s et et s s snsnaee

9.3 Part 2, SECtion 2, COIUMN 4.ttt

9.4 Partd, COIUMN 13, ..ottt ettt ettt et e s e st eea s ee et et st et st et et ebeeseese e sttt et et et etesesnanannnas 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........ccoocuvierieiciereeeecee e
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7T48-9+10).......cceuiriiiriririiee bbb 388,719,439
12. Deduct total NONAAMILEA BMOUNLS...........coirieiiiiiii e
13.  Statement value at end of current period (LiNe 11 MINUS LINE 12)........ccviiiiiiiiiiie bbbt 388,719,439
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 195,053,528 | ...ovvvverrirnns 196,841,621 | ..oovvvvrevverens 195,296,073 | ...ovvvorvrernens 195,290,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | e 195,053,528 | ..oovvvvininnns 196,841,621 | oo 195,296,073 | ....cococvvvnnenee 195,290,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 8,608,144 | ... 9,328,870 8,682,809 | ..o 7,740,000
Industrial and Miscellaneous, 8. United States .185,057,767 .193,299,626 .186,022,954 182,740,551
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada....
and Hybrid Securities (Unaffiliated) 10. Other CouNtries..........occovveveene | eovveereriisereeeceseses e eteteeresersses s sssssssesenssntenns | eresssesesissesesessessesssnssnens | arsessesesistesess s s assesnsneas
11. Totals......ccoocoe. .185,057,767 .193,299,626
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 388,719,439 | ..o 399,470,117 | .ovvvvvirricinnns 390,001,836 | ...ooovcrercrennns 385,770,551
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....ccccouevuenec 388,719,439 | oo 399,470,117 | ovvvrrvrierenne 390,001,836
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

43,209,911

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
38,811,706 40,164,749 13,646,939 92,623,394 92,654,034 11,708,762 80,914,632
76,891,829 |.... 15,542,544 | .. ...92,434,373 |... 88,341,562 |.... ...4,092,811
..2,900,554
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.




Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 6 9 12
1 Year Over 1 Year Over 5 Years Over 10 Years No Maturity Total from Column Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Date 7 Prior Year Privately Placed (a)
. Total Bonds Current Year
111 NAIC T 82,021,617 |...cccene. 162,485,986 |............. 52,977,451 | oo 0 [ o0 [0 [ 10000297,485,054 | e 763 [ XXX e XK [ 10000000.216,570,422 | ... 80,914,632
............. 76,891,829 vevnenennnn4,092,811

11.8 Line 11.7asa % of Col. 7.........

............. 15,542,544
.0

0

68,519,995

Total Bonds Prior Year

12.8 Line 12.7 as a % of Col. 9.

58,201,658
362,808 |....

9

........... 179,953,118
.36,930,358 |.

............. 34,776,835

25,191,826 |..
..2,900,554 |..

272,931,611
..71,484,992

............. 63,855,102
4,175,649
2,900,554

62,869,215
..18.1

L0IS

Total Publicly Traded Bonds

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....

13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

........... 127,319,889
............. 72,799,018

............. 39,330,512
............. 15,542,544

........... 200,118,907

...05.6

Total Privately Placed Bonds

Line 14.7 as a % of Col. 7.....

14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

............. 35,166,097
............... 4,092,811

63,855,102
4,175,649

0.0

(@) Includes $.....85,007,443 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $..

0 current year of bonds with Z designations and $.
(¢) Includes$.......... 0 current year of bonds with 5GI designations, $

1,199,988;

0 prior year of bonds with 5G| designations and §.......... 0 current year, $
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.....

NAIC2$

.......... 0; NAIC3$

.0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

NAIC5$
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.01

1.02
1.03

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

196,253

180,277,577

.......... 196,253,516

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

.0

.............. 8,608,144

........... 8,608,144

.0

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

13,552,831

20,194,013 |.

............ 20,532,760

8,656,723 |.

27,692,819
46,883,269

............ 98,405,076

56,701,357
14,489,261

............ 38,811,706

............ 29,189,483

............ 85,007,443

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

Over 10 Years
Through 20 Years

4

5
Over 20
Years

6
No Maturity
Date

7
Total

Current Year

8
Column7 asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

.0

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

............ 10,271,733

42,917,095 |.

27,692,819
146,883,269

28,217,980

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

.54,873,056
...18.0
... 1441

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.

20,194,013 |.
11,907,583 |.

.56,701,357
.14,489,261

.27,692,819
.28,217,980

..37.8
...... 8.2

.32,101,596 |.

.13,646,939
... 16.1
...... 3.5
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term iNVEStMENES ACGUITET. .........c.oviuririiicieiiice ettt sensnses | saebessetesessesesasstesessesessssnsesesssesesessnsesesnan 0 | eoereeeisie ettt enaes | eberetet e e it e st eae s st et s e se st ensetesensesesanne | Shetsseteseseeesee et et s se R et s ee s bR A et et nese s s s s eReses | esesssetebnset et et eea et s ettt e s s bt et s e st b e s tena
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived 0N dISPOSAIS...........c.cvriueiriiueiiiiiierieieisiee et sssssaesnns | ssessssssessssesessssnsesessesesessnsesesnsesas 5,000,000 | .ooovevereeereeeeeeeeeee e 5,000,000 [ ..eveeeeieieeee ettt enenes | etetetetete ettt ettt e et ettt tetetetetetetetetetetesatas | eresessssseasseseaeaeeer et eses et et et et et es et et et etetetetesetenas
7. Deduct amortization Of PrEMIUM...........cevriiririciirieis ettt ettt es st | eeessessessstes et esens et e s e s ss s snsenseenea 12,830 | oo 8 5 U SO TRT
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cceriuriiriiineniiiririinins | et 0 | e 0 | o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiieiiriiiiiieisisssesissiesssesssesesssssssessenss | erssssssessssssesssssssessessessssassessssassessesassessesas 0 [ oot e 0 [ o 0 | o 0 [ e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



SLIS

Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses 0 | ettt snaetes | Steseieaesess et et ee et et s et et s R s bbb s R et et eese b ssesesesanaese | Hebessieaetessesesesae A et s st et e R b e AR sttt st s s ae s naen
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL.......oooieiiiiiiii bbb | Hebiee bt bbb bbbt BAB | oo BAB | oo | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIved ON QISPOSAIS...........c.cueuiveieiciiieie ettt sttt s b b st sssns | ssesssassessssastes e s s b es b b es s sse s s ss st aneas 1,200,000 | coovvvreeeceeeeee s 1,200,000 [ ..ovveceererieeieieee ettt es s tenns | eretetessae sttt ettt s sttt en et et en et enanaenan
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceveiirrireieiiiiieieieisseeeiseiesiesiens | sevresssiesis et sse e 1,199,988 | ..o 1,199,988 | oo e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......ciiiieiiieiiiiieiisicetssstetes st ssseetesssssessssssessssssessssssens | sssesessssessssssesessssssessssssesessssesassssesessnsens 1,199,988 | oo 1,199,988 | ..o 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

[} Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828  3J 7 |US TREASURY NOTE.......cccooomrrmrieinernerrnereenensneesnsssssnssensessseesssssns | ovneens | oo | eeervveronee | TA v | v 6,879,141 |..107.277 | ..ovvvvneee. 7,509,390 | coovvvernes 7,000,000 | . 6,929,284 | .....coovveriviinens | s 17,035 [ .o [ e | e 2125 |...... 2.397 [MN......| wovrrnnee 13,077 | s 148,750 | 12/22/2017. | 11/30/2024.
912828  5F 3 |US TREASURY NOTE.......cocimrimriieineirnnriinsineeeninesssssssssssensesssesssnssnns | ovnees | oo | oervvneninee | TA e [ v 9,970,080 |...102.152 | ............ 10,215,200 | ....ccceoee. 10,000,000 | ...cccvevev 9,991,645 | ..o | s 10,045 [ .o | e | e 2.875 | ... 2.980 [AO...... | woovrennc 61,607 | ........ 287,500 | 10/09/2018. | 10/15/2021.
912828 6D 7 |US TREASURY NOTE... .7,006,563 |...100.357 ....7,024,990 ...7,000,000 .7,000,325 (3,539) | cvvvrerrcrinrirneien | v | s 2.500 |...... 2450 |FA....... .59,461 .175,000 |03/18/2019. | 02/28/2021.
912828 6X 3 |US TREASURY NOTE... . 11,012,539 |...109.141 | .. ...1,091,410 | ... ...1,000,000 | ... .1,009,925 (G 7L:) ) TR IR PO 2125 |...... 1.931 [MN...... ..1,868 | ..........21,250 | 06/21/2019. | 05/31/2026.
912828  7A 2 |US TREASURY NOTE.......ccccomiimimirrinriniirensinsisnnensmssssenssssssesenssssssssnsns | oonnee | oo | seeverneniee | TA v | e 10,008,594 |...100.742 | ............ 10,074,200 | ............ 10,000,000 | ........... 10,002,363 | ......... (4,705) | cvovvceerrvrrvens [ v [ s 1625 |...... 1577 | ID.ciis | i 449 | ... 162,500 | 08/27/2019. | 06/30/2021.
912828 7F 1 |US TREASURY NOTE... ...10,038,281 |...100.945 ..10,094,500 .10,000,000 | ..ovvvneee 10,012,286 (20,951) [ .overnvermerrneinnes [ eorereneereniseinens [ e 1.750 |...... 1.536 |[JJ....... 73,234 .175,000 | 10/02/2019. | 07/31/2021.
912828 Q7 8 |US TREASURY NOTE... ...100.406 | .. ...5,020,300 | ... ...5,000,000 5,003,304 | ....oormrriirririenns | e (10,129) | oo | e [ e 1.375 |..... 1.170 |AO...... v 175 | .88,750 | 08/30/2016. | 04/30/2021.
912828 VS 6 |US TREASURY NOTE........ccoomrimrrrinrrnerinnrnenieniseesssssnnssensenssessnseens | 9D | eo | vevrvverinee | TA cevriiiiins [ v 9,241,842 |...106.141 | .............. 9,435,935 | ...oovvvnnes 8,890,000 | ..oe0rrerns9,015,338 | oo | e (46,387) | ..vvvvereriirenes [ e [ v 2500 |...... 1.944 [FA.....| e 83,948 | ........ 222,250 | 10/25/2016. | 08/15/2023.
912828 YH 7 |US TREASURY NOTE... ...10,067,969 |...104.703 ..10,470,300 10,000,000 | ..........10,051,494 | ..oooivoiriiinciaes | e (13,351) [ oevereereerneernes [ e [ e 1.500 |...... 1.358 .150,000 | 10/07/2019. | 09/30/2024.
912828 ZX 1 |US TREASURY NOTE... reenn 19,992,969 |...100.012 | .. ..20,002,400 | ... 20,000,000 | .... 1,604 [ .o [ e | e 0.125 |...... 0.143 07/21/2020. | 06/30/2022.
91282C  AB 7 |US TREASURY N/B NOTE........cccostremrrrmrrnermeninneersenssssesnensesssesssessssssnens | evonees | oo | vveevnences | ToA i | s 10,012,500 |.....99.688 | .............. 9,968,800 | ...cvvvee. 10,000,000 | ........... 10,011,527 | ......... (7)) [T IOTRRRIN BN 0.250 |...... 0.225 | JJuveire | e 10,462 [ e 08/10/2020. | 07/31/2025.
91282C AC 5 |US TREASURY N/B NOTE.... 4,997,266 |...100.012 ....5,000,600 ...5,000,000 4,997,786 520 [ ovvrverieriinins | e | e 0.125 |..... 0.153 . | 08/14/2020. | 07/31/2022.
91282C AE 1 |US TREASURY N/B NOTE.... 9,864,453 |....97.438 | .. ...9,743,800 | ... .10,000,000 | .... 19,867,094 2,641 | oo [ e [ s 0.625 |...... 0.769 . | 10/19/2020. | 08/15/2030.
91282C  AG 6 |US TREASURY N/B NOTE........ccomiremrrinrinerieniseernensssessnsensssessenssssennens | svvnees | oo | vneevnenens | ToA i | s 10,399,188 |...100.004 | ............ 10,400,416 | ....cccoeec. 10,400,000 | ........... 10,399,297 | ......... 110 | coeereirererieees | e | e 0.125 |..... 0.129 | FA.oooe | v BT [ 09/28/2020. | 08/31/2022.
91282C AK 7 |US TREASURY N/B NOTE.... 8,992,617 |....99.922 ....8,992,980 ...9,000,000 .8,993,349 <7 OR[NNSR IOV 0.125 |...... 0.152 . | 09/14/2020. | 09/15/2023.
91282C AL 5 |US TREASURY N/B NOTE.... .9,860,547 |.....98.430 ....9,843,000 .10,000,000 19,864,123 K5 4 A OSSR IOSTUOTIRN PO 0.375 | ...... 0.581 10/26/2020. | 09/30/2027.
91282C AP 6 | US TREASURY N/B NOTE.... ....99.922 ..34,972,700 .35,000,000 4450 | e | e 2000125 | L 0.199 11/03/2020. | 10/15/2023.
91282C AV 3 |US TREASURY N/B NOTE .....99.609 4,980,450 5,000,000 29 | oo [ e | 000 0.875 [ 0.882 11/18/2020. | 11/15/2030.
91282C AY 7 |US TREASURY N/B NOTE.... . .....99.938 ....4,996,900 ...5,000,000 X 142 625 ... 0.671 12/07/2020. | 11/30/2027.
91282C AZ 4 |US TREASURY N/B NOTE.... .5,002,930 |...100.117 ....5,005,850 ...5,000,000 5,002,879 (B1) [ e [ e | e 0.375 |...... 0.363 11/30/2020. | 11/30/2025.
91282C  BA 8 |US TREASURY N/B NOTE.... 1,997,422 |....99.875 1,997,500 2,000,000 1,997,431 10 [ | e | s 0125 |..... 0.169 .. | 12/2412020. | 12/15/2023.
0199999. U.S. Government - Issuer Obligation v 195,296,073 XXX . 196,841,621 | ..........195,290,000 | .........195,053,528 | .......ccccvuercnee0 | i (60,917) 0 0 XXX XXX | XXX | .....417,296 | ..... 1,423,500 XXX XXX
0599999.  Total - U.S. GOVEIMMENE. . .vouresiessiisseieesessees s ees stttk | cenioenes 195,296,073 XXX | s 196,841,621 | ......... 195,290,000 | ......... 195,053,528 | ...ooivvinirnniinnn () (60,917) 0 0] XXX XXX | XXX | 417,296 1,423,500 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ac and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
392274 W2 8 | GTR ORLANDO FL AVIATION AUTH A.....ccecouimerierieerninerisenssssieniees. | evenen | oo | veverenens 2| 1EFE i | o 6,545,609 |...124.104 | .............. 7,123,570 | oo 5,740,000 | ....ccoevee 6,473,883 | ..oocvierecerrinnns [ i (T1,727) | v [ [ e 5.000 |...... 2.900 [AO...... | woovrrenee 71,750 | .ooeeee 143,500 | 04/03/2020. | 10/01/2029.
59333P 4P 0 |MIAMI-DADE CNTY FL...oiiiiiiriiriisnisnnsssnssssssenssssisssnsssnsssnsssssssnsssesssnssnses | seevnee | oo | cvnsnennes 1.GFE i | v 2,137,200 |...110.265 ....2,205,300 ...2,000,000 | oo 2,134,261 |......... [RSRL) ] [T [N Jr 3.275 |..... 2419 |AO...... .16,375 10/13/2020. | 10/01/2029.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 8,682,809 XXX . ....9,328,870 | ... ...7,740,000 8,608,144 [V (74,666) 0 0 XXX XXX XXX | ..........88,125 .143,500 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGations............ewuiumerierriersisiessiei s ensenssssesas | soseessnens 8,682,809 XXX [ s 9,328,870 | c.ovvvens 7,740,000 8,608,144 () (74,666) 0 0] XXX XXX XXX | e 88,125 | ........ 143,500 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00287Y  CT 4 [ABBVIE INC.....coovvieircrirencesninnrierieneneesssissnsensesssessssssssssssessnenss | sevvees | oo | evoreeennn | 2B FEovions | v 5,221,200 |...104.159 | .............. 5,207,950 | c.ovvverncs 5,000,000 | ..oooeverees 5,156,281 | ..ooovvrerercerrrinnns | e (64,919) 3.250 |...... 1142 [AO...... | v 40,625 | .......... 81,250 | 05/14/2020. | 10/01/2022.
00914A  AJ 1 |AIRLEASE CORP........ccocomrrmrrmmrieirnsrinseneninssisesssssisnssssssssesensssssssssseens | sesens | oo | evvnneennn | 2B FEuiviins | v 5,067,850 |...105.790 | ...cocooneee. 5,289,500 | ..ooovvvnecns 5,000,000 | ..ooocrvnees 5,066,585 |......... (1,265) | cvooverneerreineien | cererneerseineiiienins | s 2875 |...... 2.587 | JJeveies | i 53,507 | overrerrreeireenns 11/17/2020. | 01/15/2026.
02665W DK 4 | AMERICAN HONDA FINANCE.........ccoosiiimimiieirnereninsisissssssssssesssinnes | onnene 4,998,400 |...101.211 ....5,060,550 ...5,000,000 4,998,652 252 | o e | e 0.875 |...... 0.886 |JJ....... .21,024 07/06/2020. | 07/07/2023.
035240 AV 2 | ANHEUSER-BUSCH INBEV WOR.........ccccomivimrimerierrnerineniesisssessesensssenes | reeens . .9,979,000 |...115.775 | .. ..11,577,500 | ... .10,000,000 | .... .9,980,686 1,686 [ oo | e | e 3.500 |...... 3.524 | JD....... .29,167 .231,389 | 04/01/2020. | 06/01/2030.
05565E AR 6 [BMW US CAPITAL LLC......coooiiiiiiriiiniinniienienisssissiiesiesisssissionsiies | convee [ oo | sveveninans 2| LF FEn | o 4,646,667 |..102.775 | ..ooovvveens 4,923,950 | ...ovrrvennn 4,791,000 | coocoverrenns 4733798 | v | erereerenn3,320 | s [ [ 2.700 |...... 3.673 |AO...... | ........30,543 | ........ 129,357 | 12/11/2018. | 04/06/2022.
10112R° AX 2 |BOSTON PROPERTIES LP.....c..evuiiriiiiiiniiinienisnisssessesisessessesesnsesns | sevees 5,318,900 |...113.938 ....5,696,900 ...5,000,000 5,258,471 | oo | erreeeenn(89,824) | oo | e [ s 3.650 |...... 2.509 |FA....... .182,500 | 10/09/2019. | 02/01/2026.
11120V AF 0 | BRIXMOR OPERATING PART.....coovviirimrirrireesneisseisessssessessssssseissssnns | oeeens 2,313,245 |...108.577 | .. ....2,596,076 | ... ...2,391,000 | .... 2,339,454 | oo | e 13,538 | i s [ s 3.650 |...... 4.328 |JD....... ...87,272 | 01/08/2019. | 06/15/2024.
21036P  AX 6 | CONSTELLATION BRANDS INC......cccovveriermrrinrinerirerinrernenisniseriseninnenns | avvinee oo [ evveriren | 2.0 FEuvviovis | v 659,779 |...105.665 | ........coov.... 713,239 | v 675,000 | ..cooovrrinnn 667,895 | ... | 3,152 | s [ [ 3.200 |...... 3.719 |FA..coo| e 8,160 | e 21,600 | 05/03/2018. | 02/15/2023.
228227 BD 5 |CROWN CASTLE INTL CORP.....cooorireereerrrierieriesesseesssisesssessesssneens. | eeens 4,985,126 |...109.419 ....5,236,793 ...4,786,000 4,882,786 5.250 |..... 4204 |JJ....... 12/06/2018. | 01/15/2023.
22966R  AB 2 |CUBESMART LP.......ciiiiiiniiiciiniiiinisisissisiesisisssississsssesissinns. | cviens .1,017,820 |...109.432 ...1,094,320 ...1,000,000 1,010,629 | oo | errereend(3839) [ e [ | 4.375 | ... 3.958 | JD....... 12/21/2018. | 12/15/2023.




Annual Statement for the year 2020 of the P ROG RESS IVE AM E RI CAN I N S U RAN C E CO M PANY

SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

1oL

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
22966R  AD 8 |CUBESMART LP.....ovuiiiiiiieiiieierisiesesisissssssesssssessessssssensssssssssnssnnss | connens - .2,719,909 |...109.986 ....2,938,826 ...2,672,000 22,711,719 (6,694) | cvoovvevererririeens [ v [ s 3125 |..... 2.827 |MS...... .27,833 ...83,500 | 10/08/2019. | 09/01/2026.
269246 BP 8 | E*TRADE FINANCIAL CORPORATION [SSSTURRTONRION DR - .1,945,640 |...103.858 | .. ..2,077,160 | ... ...2,000,000 | .... 1,974,392 | s | s 14,764 | .o | e | e 2.950 |...... 3.757 |FA....... 20,814 | ..........59,000 | 01/03/2019. | 08/24/2022.
294429  AQ 8 |EQUIFAXINC.....oooiiiiieireiineieieei st | eeens | 2| 2B FE i | s 12,205,563 |...107.087 | .....c...... 12,489,557 | ...ccvvvnnee 11,663,000 | ........... 12,113,946 | coooovecininens | i (91,617) | ovvreereerreines [ [ e 2.600 |...... 1.557 [ID.cviee | cerreenne 25,270 | ........ 313,346 | 03/06/2020. | 12/01/2024.
29444U  BC 9 [EQUINIXINC...ccoiiieirieririiiieiieieeriesiesstenssesessssessssssensesssssssessessssenes | aveens - .5,000,000 |...106.883 ....5,344,150 ...5,000,000 | ..ccoonne. 5,000,000 | ovoerverererrererinnns [ e e | e | v 2,625 |.... 2.625 |MN...... A5,677 | v 131,250 | 11/06/2019. | 11/18/2024.
34964C AC 0 |FORTUNE BRANDS HOME & SECURI OO I - 5,654,887 |...108.949 | .. ...5,837,487 | ... ...5,358,000 | ... 5,565,293 | ...oovrvrerierirnrines | verrreinnd (75,128) | ..veveererrirines [ e [ v 4.000 |...... 2476 |MS...... 59,533 | ..ooue. 214,320 | 10/17/2019. | 09/21/2023.
35802X AF 0 |FRESENIUS MED CARE Il.....covviiiieiririiirinnieisiseienssieeesisissssessssssnsns | avseees e |20 FE i | 4,319,920 |...105.315 | .....coeuv 4,212,600 | ..ooovvnve 4,000,000 | ...ocvuvee 4,092,811 |......... (82,838) [ ..veerrvreriiriees | ervreererieisniniens [ e 5875 |...... 3.662 [JJoos | i 98,569 | ........ 235,000 |02/27/2018.|01/31/2022.
45866F AR 5 |INTERCONTINENTALEXCHANGE GROUP ISR IV - ...10,000,000 |...100.285 ..10,028,500 .10,000,000 110,000,000 | ..vvuvreenvrerirerires | e | e | e | e 0.867 |...... 0.903 08/17/2020. | 06/15/2023.
571748 BB 7 |MARSH & MCLENNAN COS INC.......ccoomiurririieireiseresseseessseisseesssinns | veeens - ...102.375 | .. ..5,118,750 | ... ...5,000,000 | ... 5,064,862 |......... (53,138) [ .vvverereerrrirnes [ e [ e 2.750 |...... 1435 02/28/2020. | 01/30/2022.
574599  BJ 4 |MASCO CORP.......oovirirreririniiseriesiesssessssse s siesssenns. | eeens . 2115035 | v 2,530,770 | coovvvernen 2,200,000 | .oooverece 2,246,196 | ..oocvorerercerrennns | i (10,482) | ..o [ e [ e 4450 |...... 3.878 02/27/2018. | 04/01/2025.
59217G  EG 0 |MET LIFE GLOB FUNDING L....ccouivuuiireirerinieerieriesisessssisensessesesensas | eeens - 4,989,700 |...112.537 ....5,626,850 ...5,000,000 4,990,216 516 [ oo | eeveriienineenenins | e 2.950 |...... 2.974 04/03/2020. | 04/09/2030.
615369  AS 4 |MOODY'S CORP......coortriieiirirrirtiisrissiesi s essssessssasssiens | renees - .3,995,480 |...112.278 | .. 4,491,120 | ... ...4,000,000 | .... 3,995,947 | ......... AB7 [ o [ e [ 3.750 |...... 3.775 03/20/2020. | 03/24/2025.
718549  AB 4 | PHILLIPS 66 PARTNERS LP.......oiviiririririnrisiieriesiseesssisessesisessssensas | eeens w2 | 28 FEis | i 3,503,599 |...108.056 | .............. 3,044,044 | .............. 3,650,000 | .ooocvvrees 3,555,779 | ......... 20,448 | ..o | e | e 3.605 |...... 4294 |FA..o.| v 49,709 | ........ 131,583 | 05/09/2018. | 02/15/2025.
718549  AD 0 | PHILLIPS 66 PARTNERS LP.......oooiiiiiiriiiniissiieiiesseesssisssiesisesesessses | veeens o .2,863,149 | ...109.536 ....3,049,482 ...2,784,000 | ............. 2,850,139 (10877) | oo | e | s 3.550 |...... 3.077 |AO...... 24,708 | ..........98,832 | 10/17/2019. | 10/01/2026.
891906  AB 5 | TOTAL SYSTEM SERVICES INC......oviimiinimiimissesssissnsssensssnsssessensssssnns | eseens AN . .3,938,689 |...106.887 | .. ..4,275,480 | ... ...4,000,000 | . 3,965,364 | ... e 13,320 [ [ [ 3.750 |..... 4.129 |JD.... .12,500 .150,000 | 12/11/2018. | 06/01/2023.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations..........ccveeereisrenseesssirneenas ettt | e 112,737,455 XXX | s 119,361,554 | ..cooens 110,970,000 | ........ 112,221,901 | i 0| s (383,363) | ..verrrrerinans (V] I 0] XXX XXX XXX | s 875,620 | ..... 2,789,962 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05538U  AA 1 |BBUBS 2012-SHOW A......ccvvomiirieirieineiiessesiesiseesesssssssessesssssessnsanns | svsees . 104297 | e 13,522,106 | ....cccevnee 12,965,000 | ... 13,594,285 [ ..o | e (136,460) | ...vvverererrrrines [ e [ 2003430 | e 2.114 |MON...| .cccovnnee 37,060 02/13/2020. | 11/05/2036.
12625C AL 7 [COMM 2013-WWP C....oovvrirriririrrieisissierssieeesssisssessessssssenssssssnes | avseses ...106.022 .15,023,317 14,170,000 | ... 14,256,336 | ..oovevviiricenees [ v (42,871) [ v | v [0 3.544 1L 3.236 | MON... 41,851 10/31/2018. | 03/10/2031.
12656K AG 2 |COMM 2020-CX C.. . - ...104.978 8,923,130 8,500,000 (1,759) | cvvvevereereeivenns | veverererneenenineinns | 00002683 | e 2.517 |MON... .19,005 10/23/2020. | 11/10/2046.
61763Q AW 1 | MSC 2014-CPT Giu.ovovirereieeiteeise s esess st sssssssssssssenes | eeens o ...100.761 ..11,920,026 11,830,000 | oovreeen 11,947,157 | i | i (93,565) [ ..evvvecerrreneiins [ e [ 0. 3.446 | o, 1.404 |MON... .33,967 08/11/2020. | 07/13/2029.
61764)  AD 8 [MSC 2014-MP B.......ovuiiiiiiiriiiniininiiiseiissesesississsisssnssnsssensenssssnssnsenns | cenees . ...101.095 ....8,259,462 ...8,170,000 | ............8,246,856 | .oooviviiiniiiiniiians | s (100,967) | ..vovovervreininns v [ 03,693 | oo 1.982 [MON... [ ..ccceee. 25,143 11/13/2020. | 08/11/2033.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities . XXX ..57,648,041 55,635,000 | ...........56,701,357 | ..o | o (375,622) XXX XXX ..157,026 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
00217T AB 1 [ARIFL 2020-A A2 ...100.948 315 [ e | e | e 1T70 | 1.782 | MON... 02/18/2020. | 08/15/2028.
03066K AD 2 |AMCAR 2019-2A2B... ...100.017 (T2) [ oo [ e [ .0.438 | oo 1.752 |MON... 06/04/2019. | 09/19/2022.
05588C AB 8 |BMWOT 2019-A A2.... ...100.243 12 [ [ [ 002,050 | oo, 2.061 |MON... 09/10/2019. | 05/25/2022.
24703N  AB 5 | DEFT 2020-1 A2......couiimereeererierieissessssssssssessessssesssssssessesssesssessssinns | svseees .4,999 411 |...101.167 .4,999 729 319 2.281 |MON... 04/21/2020. | 06/22/2022.
29373F AB 0 |EFF 2018-2 A2.... e | s R ....576,025 |...100.691 | .. ..572,155 | ......... (2,788) | cvvvvvererrvrireens [ vvernrveisinnienins | 203140 | 2.460 | MON... 06/13/2019. | 02/20/2024.
29373G  AB 8 | EFF 2018-3 A2......iuuiiiiiiieriens e s | seeens L TAFE i [ 2,179,997 |..101.185 | ..o 2,203,764 | .o 2,177,956 | oo 2,178,421 | ......... (574) | oo [ v [ 0000 3.380 [ e 3.350 |MON... 12/07/2018. | 05/20/2024.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities...........c..ccoccouineucs ...16,140,050 XXX 16,290,031 ...16,134,509 0 (2,788) XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..... .186,022,954 XXX ....193,299,626 ...182,740,551 185,057,767 | oo 0] s (761,773) XXX XXX XXX XXX
Totals
7699999. Total - Issuer Obligations..........cccovwvirnrnreririnnines v 316,716,337 XXX ....325,532,045 ...314,000,000 315,883,573 | .0 [ (518,946) 0 0 XXX XXX XXX | ... 1,381,041 | ..... 4,356,962 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMTIES. .....cv.u vt sonnnn.D7,145,449 XXX . 57,648,041 | ... 55,635,000 | ...........56,701,357 | ..o | o (375,622) 0 0| XXX XXX XXX | s 157,026 | ..... 1,259,660 XXX XXX
7999999. Total - Other Loan-Backed and StruCtUred SECUMHES. .............c..evverieeireiiierieieicisieeseieiesiesiese et sesniesessessssenessssnes | aveeseesens 16,140,050 XXX | e 16,290,031 | ............ 16,135,551 | ........... 16,134,509 0 (2,788) 0 0 XXX XXX XXX | o 11374 | ........ 286,302 XXX XXX
8399999, Grand Total - BONGS..........vuuurveuiirririerieirieiie ettt | eenirnes 390,001,836 XXX | 399,470,117 | .......... 385,770,551 | ......... 388,719,439 | ...cveririninnd 0| s (897,356) 0 0] XXX XXX XXX | .. 1,549,441 | ... 5,902,924 XXX XXX

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 211,188,037 1B e 0 1C 0 D .. 61,691,573 1E ... 6,473,883 1F s 4,733,798 1G ...12,197,775
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
2A .........31,209,496 28 . 2C . .27,354,228
3A . 3B . 3C ..

4C ..
5C ..
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2020 of the P ROG RESS IVE AM E RI CAN I N S U RAN C E CO M PANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828  ZX 1 |US TREASURY NOTE 0.125% 06/30/22 07/21/2020........ Goldman Sachs... 19,992,969 20,000,000

91282C  AB 7 |US TREASURY N/B NOTE 0.250% 07/31/25. 08/10/2020.. Credit Suisse 10,012,500 .10,000,000

91282C  AC 5 |US TREASURY N/B NOTE  0.125% 07/31/22.... 08/14/2020. Goldman Sachs... 4,997,266 ...5,000,000

91282C  AE 1 |US TREASURY N/B NOTE 0.625% 08/15/30.... 10/19/2020 Citigroup........ 9,864,453 10,000,000

91282C AG 6 |US TREASURY N/B NOTE 0.125% 08/31/22. 09/28/2020.. JP Morgan Securities Inc.. 10,399,188 .10,400,000

91282C  AK 7 |US TREASURY N/B NOTE  0.125% 09/15/23.... 09/14/2020........ Credit Suisse 8,992,617 ...9,000,000

91282C AL 5 |US TREASURY N/B NOTE 0.375% 09/30/27.... 10/26/2020 JP Morgan Securities Inc 9,860,547 10,000,000 2,782

91282C AP 6 |US TREASURY N/B NOTE  0.125% 10/15/23.... 11/03/2020........ Various 34,923,828 35,000,000 | ..o 1,734

91282C AV 3 |US TREASURY N/B NOTE 0.875% 11/15/30. 11/18/2020........ Credit SUISSE........cvurieeceeee s 4,996,680 | ..o 5,000,000 483

91282C  AY 7 |US TREASURY N/B NOTE 0.625% 11/30/27.... 12/07/2020........ Goldman Sachs... 4,984,375 ...5,000,000 687

91282C  AZ 4 |US TREASURY N/B NOTE 0.375% 11/30/25.... 11/30/2020........ Barclays Capital..........ccc.ururieinrierierieisiieni 5,002,930 1000:8,000,000 | oo 52

91282C  BA 8 |US TREASURY N/BNOTE  0.125% 12/15/23.......cccovvevinninnes 12/24/2020 Goldman Sachs... 1,997,422 | oo 2,000,000 | v 89

0599999,  Total - BONAS = U.S. GOVEIMIMENL...........ovieiivreieiiiiiectcteecteete ettt sae et s e eeseaetesesesasaeseeesesesassssesssens  etssesesesssesesssssesesasessseesaesetetesassseesssaetesesasseeassesetesesassssaneseses s assnsansnssansnassnsanareees 126,024,775 | oo 126,400,000 20,608
Bonds - U.S. Special R e and Special A

392274 W2 8 | GTR ORLANDO FL AVIATION AUTH A 04/03/2020........ JP Morgan Securities INC...........ccvviuernrneierincirererseeeineies 6,545,609

59333P 4P 0 |MIAMI-DADE CNTY FL 3.275% 10/01/29. 10/13/2020........ Barclays Capital 2,137,200

3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 8,682,809
Bonds - Industrial and Miscell:

00217T  AB 1 |ARIFL 2020-A A2 1.770% 08/15/28...........ccoevvvvure 02/18/2020........ Bank of America Corp 6,738,641

00287Y  CT 4 [ABBVIEINC  3.250% 10/01/22........comeuiemiiciirireierseireeesiseeeninenenes 05/14/2020........ Citigroup........ 5,221,200

00914A  AJ 1 |AIRLEASE CORP 2.875% 01/15/26.........cccovvvenecs 11/117/2020........ Bank of America Corp 5,067,850 | ..ooviiiieiienn 5,000,000 38,733

02665W DK 4 | AMERICAN HONDA FINANCE...........covimiiirmieierirererinein 07/06/2020........ BNP Paribas Securities Corp 4,998,400 ...5,000,000

035240 AV 2 | ANHEUSER-BUSCH INBEV WOR. 04/01/2020........ Deutsche Bank 9,979,000 .10,000,000

05538U  AA 1 |BBUBS 2012-SHOW A 3.430% 11/05/36..........cocevrrrenec. 02/13/2020........ Bank of America Corp 13,730,745 | oo 12,965,000 | ooovrvererreieirereeseeriinenan 21,001

12656K AG 2 |COMM 2020-CXC 2.683% 11/10/46 10/23/2020........ Deutsche Bank 8,658,481 ...8,500,000 2,534

24703N  AB 5 |DEFT 2020-1 A2 2.260% 06/22/22 04/21/2020........ Barclays Capital..........ccccururieiiniiierienieisiieniens 4,999,411 ........5,000,000

294429  AQ 8 |EQUIFAXINC  2.600% 12/01/24.......coooieiririrerirircininriereeiceenienee 03/06/2020........ Bank of America Corp 12,205,563 | ...oovverrrirerenieeenieis 11,663,000 | coooeereerenirereseerine 93,498

45866F AR 5 |INTERCONTINENTALEXCHANGE GROUP 08/17/2020........ Wells Fargo Bank............ccoeueuiirieieiniieceneeeeiseesensessissesenes 10,000,000 .10,000,000

571748 BB 7 |MARSH & MCLENNAN COS INC.......cccovvirreiiriererinrirerinerseeesisereeseeeenes 02/28/2020. Citigroup........ 5,118,000 | ..cvvvevervrrrieerrerierenerenn8,000,000 [ oo 12,604

59217G  EG 0 |MET LIFE GLOB FUNDING I.. 04/03/2020. Bank of America Corp 4,989,700

615369 AS 4 |MOODY'S CORP 3.750% 03/24/25 03/20/2020.. Bank of America Corp 3,995,480

61763Q AW 1 |MSC 2014-CPT G 3.446% 07/13/29.......cccruvvvrnrenee 08/11/2020. Bank of America Corp 12,040,722 11,830,000 [ oo 14,040

61764) AD 8 |MSC 2014-MP B 3.693% 08/11/33.......ccviiininniinrisiierississersnrsniees 11/13/2020........ VaMIOUS. ......vvveveiiiecieieieciere et 5225944 | .o 5,120,000

3899999. Total - Bonds - Industrial and Miscellaneous.. ...112,969,137 10,817,218
8399997. Total - BONAS - Part 3. s ...247,676,721 ...244,957,218
8399998. Total - Bonds - Summary Item from Part 5........ccccovivenininicriseccenns ...149,230,535 ...145,515,782
8399999. Total - Bond ...396,907,256 390,473,000

9999999. Total - Bonds, Preferred and Common Stocks

...396,907,256

XXX

..307,290
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2P 4 |US TREASURY NOTE 1.875% 07/31/22............ .| 06/10/2020. | Morgan Stanley................ceewvevevevevevevevenn | 5,177,539 | ...... 5,000,000 | ...... 4,966,797 | oo 4,981,632 | oo | e 3,072 K072 I IO 4,984,705 | ..oorvrrrrrvvinns | e 192,834 | ....... 192,834 07/31/2022.
912828 2W 9 |US TREASURY NOTE  1.875% 09/30/22. | 05/11/2020. | JP Morgan Securities INC.........cccoeeewewc | L 5,198,828 | ...... 5,000,000 | ....... 4,950,781 | .......... 4,971,534 | oo | oo 3,657 KXCIC7 A0 I 4975191 | oo, | oo 223637 | ....... 223,637 09/30/2022.
912828 5F 3 |USTREASURY NOTE 2.875% 10/15/21. .| 04/29/2020. | JP Morgan Securities INC...........ccccewwece| 10,391,016 | .....10,000,000 | ... 9,969,511 9,981,255 | oo | i 3,499 3,499 9,984,754 406,262 | ....... 406,262 10/15/2021.
912828 5P 1 |US TREASURY NOTE  2.875% 11/30/23............ .| 06/10/2020. | JP Morgan Securities Inc [ 10,900,781 | ..... 10,000,000 | .....10,008,203 | ........10,006,401 |....... (615) (615) s 10,005,785 | .. 894,996 | ....... 894,996 11/30/2023.
912828 6L 9 |US TREASURY NOTE = 2.250% 03/31/26. | 05/18/2020. | Bank of America Corp [ I 11,028,516 | ..... 10,000,000 | ....... 9,894,922 | .......... 9,904,966 | ..vvvvveccccceirs | e 5,408 5,408 | coooocccicrerens | v 9,910,373 | ovvvervrccrirnns 21,118,142 |....1,118,142 03/31/2026.
912828 6T 2 |USTREASURY NOTE  2.375% 05/15/29. | 03/20/2020. | JP Morgan Securities Inc.. 8 (U O 5,590,625 | ... 5,000,000 | ....... 5,151,953 R V-V Xer TN IR B (3,178) (CIRLC:)) I 5,141,801 | .ooovccvvrrers | oo 448,824 | ....... 448,824 05/15/2029.
912828 M8 0 |USTREASURY NOTE  2.000% 11/30/22............ - | 06/10/2020. | Bank of America COmp........c...vvvvsvvvrsve [ B 26,827,387 | ....25,700,000 | ....25,402,844 25,520,348 ... 26,649 26,649 25,546,997 . ..1,280,390 |.....1,280,390 11/30/2022.
912828 Y2 0 |US TREASURY NOTE 2.625% 07/15/21. .. | 01/30/2020. | Goldman Sachs................oouewevvvevssvcvriiens | 6,101,016 | ....... 6,000,000 | ....... 5,976,328 650 rerennnn5,088,071 112,945 | ....... 112,945 07/15/2021.
912828 YE 4 |USTREASURY NOTE 1.250% 08/31/24. .| 06/11/2020. | JP Morgan Securities Inc.. o A684.922 | .. 4500000 | .....4415977 7322 4,427,785 257437 | ......257,137 08/31/2024.
912828 YQ 7 |USTREASURYNOTE 1.625% 10/31/26. | 04103/2020. | Bank of America COm.....c.ovvvevsvveesvves | 9,658,125 | ....... 9,000,000 | ...... 8,869,219 4,701 8,876,239 781,886 | ....... 781,886 10/31/2026.
912828 YU 8 |USTREASURY NOTE 1.625% 11/30/26. o | 10122/2020. | VaHOUS....ovsoeoosvvsssessnsssssssessens | 10,306,230 | .....10,000,000 | ...... 9,842,969 7,148 9,850,850 455,381 11/30/2026.
912828 YV 6 |US TREASURY NOTE 1.500% 11/30/24. .| 01/30/2020. | Goldman Sachs. 3,522,969 | .....3.500,000 | ......3457,207 673 3,458,013 64,955 8,893 | 11/30/2024.
912828 YW 4 |US TREASURY NOTE 1.625% 12/15/22. . | 04109/2020. | Goldman S&ChS.......cvcvvvvcvcssveminee || 8,390,461 | ... 8,100,000 | ... 8,096,301 302 8,096,630 | .. 293,831 | .. 43,156 | 12/15/2022.
0599999. Total - Bonds - U.S. Government.... ...117,778,415 |....111,800,000 |....111,003,012 59,288 0. 111,247,194 | oo 0 | .6,531,220 |....6,531,220 | 1,217,673 | XXX
Bonds - Industrial and Miscellaneous
00206R CN 0 |AT&TINC 3.400% 05/15/25 | 01102/2020. | Barclays Capital PSS 4,328,693 | ...... 4,125,000 | ....... 3,864,754 LT RIS I 3,903,018 | .oocccerrcerrs | o 425,674 | ..... 425,674 | ... 19,869 | 05/15/2025.
02582) HQ 6 [AMXCA2018-1A 2.670% 10/17/22. - | 03/15/2020. | Paydown RSSO 8,000,000 | ...... 8,000,000 | ... 7,959,375 6,720 8,000,000 [ ooovverecceoes | o | o0 | e 53,400 | 10/17/2022.
03066K AD 2 |AMCAR2019-2A2B 0.438% 09/19/22. .. | 12/18/2020. | Paydown 5,004,881 | ......5,004,881 | .......5,004,881 5,005 5,004,881 31,774 | 09119/2022.
05357TH AA 8 |AVMT 2013-AVM A  3.867% 12/05/32 | 06/01/2020. | Paydown TSN 10,215,000 | .....10,215,000 | ....10,365,871 | .0ccc 10,274,733 | cvvvcrrcvvrree | cerree(56,733) [ v | v (G ER) | I—— e 10,215,000 | v [ eevrserninns | o0 | 194,343 | 12/05/2032.
05565E AR 6 |BMW US CAPITALLLC 2.700% 04/06/22.......... | .. | 12/07/2020. | MarketAxess 033,693 907,000 879,454 7,756 | oo | ceerenneennn895,574 | oo | 038,122 | 38,122 | 28,775 | 04/06/2022.
05588C AB 8 |BMWOT 2019-AA2 2.050% 05/25/22................. [ 12125/2020. | PYJOWN...cccvvvvvrvevnssvvesssnsssness || 4026885 | ... 4,026,885 | ......4,026,800 60 OO N1 L:X- - OIS DTS IV | B B 53,306 | 05/25/2022.
126650 CW 8 |CVSHEALTH CORP  4.100% 03/25/25... o | 1212212020, | GHHGIOUD. ..o | 5,349,780 | ... 4,668,000 | ...... 4,599,567 7440 | oo | v 4,617,214 | s | 732,566 | .......732,566 | ... 191,184 | 03/25/2025.
23331A° BK 4 |DRHORTON INC 4.000% 02/15/20 veo [+ 02/15/2020. | MARUTILY........oooeeeieiiieniecisiis I 5,000,000 | ....... 5,000,000 | ...... 5,089,650 (5,864) 5,000,000 [ ..eoveeemrerens | e | o0 | 100,000 | 02/15/2020.
233864 AC 1 |DTRT2018-1A3 2.850% 07/15/21........ccccorrer | 09/15/2020. | Paydown T B 2,901,653 | ....... 2,901,653 | ....... 2,909,360 (5,680) cereeeen 901,653 | oo | e | ereeerensinni0 | e 29,968 | 07/15/2021.
29373F AB 0 |EFF2018-2A2 3.140% 02/20/24 o [ 1212012020, | PRYAOWN...ooveeroeesvesssensssense | 1,023,357 | ....... 1,023,357 | ....... 1,029,873 (1)) [ 1,023,357 | oo | eoreivnnnsssiins | convivneninien0 | v 16,802 | 02/20/2024.
29373G  AB 8 |EFF2018-3A2 3.380% 05/20/24 - 12120/2020. | Paydown ST DO 2,573,714 | ....... 2,573,714 | ...... 2,576,127 (1,228) 271 AT/ OIS FUEION IR | B DO 46,224 | 05/20/2024.
29379V AF 0 |ENTERPRISE PRODUCTS OPER.........ccccoocimnnnns o | 0173172020, | MALUIIY ... T 3,352,000 | ....... 3,352,000 | ....... 3,519,600 (6,861) reereer03,352,000 | oo | e | cveeeeneriieeenni0 [ e 87,990 |01/31/2020.
337738 AN 8 |FISERVINC 2.700% 06/01/20 o[ 06/01/2020. | MEHUIIY.....ooesoovveesvveessvvvesssiinennns | 1,000,000 | ....... 1,000,000 | ......... 991,400 1917 | oo | v 1,000,000 | coovvvvesecnees | e | ceerieeeinirin0 | v 13,500 | 06/01/2020.
49446R AR 0 |KIMCOREALTY CORP  2.700% 03/01/24.......... | .. | 04/14/2020. | Wells Fargo Bank.. B I 2,476,225 | ....... 2,500,000 | ... 2,323,600 9,005 2,369,594 | ....ovvvrvcirns | 106,632 | ......106,632 | ....... 42,188 | 03/01/2024.
756109 AP 9 |REALTY INCOME CORP  4.650% 08/01/23........ | 04/15/2020. | Wells Fargo Bank............coocevvvsvvson ST DO 5,303,950 | ..... 5,000,000 | ... 5172,000 | ..o 5,120813 | oo | oo (10467) | o [ (R Torg) E— cerren5,110,646 | oo | 193,305 | ......193,305 | ... 165,333 | 08/01/2023.
784030 AK 6 |SBATOWER TRUST 2.877% 07/09/21 - 1071152020, Call 100.0000...wrsocovvessovvemssveensee | 2,400,000 | ....... 2,400,000 | ....... 2,343,696 | ........r2,366,010 | cooveerereccccccie | oo 11,809 | oo | e 11,809 | coveeeeereeeeccie | oo 2377819 | oo | 000022182 | 0000 22,182 | o 40,086 | 07/09/2021.
92348N  AC 1 |VZOT2017-1AC  2.650% 09/20/21 wo |+ [ 07/2072020. | PAYAOWN.......oovovvvvivivireensissssssns | 8,725,000 | ....... 8,725,000 | ....... 8,753,629 | .ccc... 8,747,006 | oovvvvvvovrrrrrrirs | oo (22,006) | .... (22,006) | ... I 23000 I Y OIS I | 134,874 | 09/20/2021.
942683 AF 0 |WATSON PHARMACEUTICALS INC.......cccovvvveenn. .. | 05/14/2020. | Citigroup. I 5,221,200 | ....... 5,000,000 | ...... 4,874,250 | vrvvoe0 8,909,710 | oo | e 11,602 11,602 | ... . 4921312 | oo | ...299,889 | .......209,889 | ..... 105,660 | 10/01/2022.
13646A AB 6 |CPART 2018-2A A2A  3.000% 06/21/21.............. | A| 07/18/2020. | PAYAOWN...oovvrovocceevevvensesssssiivvvecesessss | 2,613,993 | ....... 2,613,993 | ....... 2,620,936 (4,898) | vovvvereecc | e 2,613,993 | covveveeseeccccc | s | s | e 24,866 | 06/21/2021.
380881 CP 5 |GCCT2015-2AA  2.020% 04/15/22 ... | A| 04/15/2020. | Paydown [ 7,590,000 | ....... 7,590,000 | ....... 7,585,896 | ......... 2,068 7,590,000 SSSTSTITOROOOOOTS N | B SO 51,106 | 04/15/2022.
47032F AB 5 |JAMES HARDIE INTLFIN 5.000% 01/15/28...... D[ 02/10/2020. | Morgan Stanley...............ccoouevvversrereeernnns [ I 3,165,000 | ....... 3,000,000 | ....... 2,885,000 | .......... . . 1,064 v 2,901,618 263,382 | ....... 263,382 | ....... 86,251 | 01/15/2028.
3899999. Total - Bonds - Industrial and MiSCEIANEOUS.........covvvssvssvrssossivnssins st | 91,205,024 | .....89,626,483 | ....89,375,719 | ......... 89,176,347 | ...ooovovns 0 | [GRA L)) —— | — (53,074) 0 89,123,275 0.2,081,752 |...2,081,752 | 1,517,499 | XXX
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
8399997. TOMAl - BONMS - Pt Aottt bt ....208,983,439 |...201,426,483 |...200,378,731 200,364,254 0 6,214 0 6,214 0].....200,370,469 0.8612972 |...8612972 | 2735172 | XXX
8399998. Total - Bonds - Summary em from Part 5..........cervniinsiinsiiinss s ...150,674,403 |....145,515,782 |....149,230,535 | (105,148) | oo | e (105,148) | oo | o 149,125,386 | ... | 1,549,016 |....1,549,016 | ....445470 | XXX
8399999, Total - Bonds ...350,657,842 |....346,942,265 |....349,609,266 | ..... 200,364,254 | .............. 0. (98,934) | oo 0 | (98,934) | .o 0. 349,495,855 |............. 0 | 10,161,988 |..10,161,988 | ..3,180,642 | XXX
9999999, Total - Bonds, Preferred and Common Stocks ....359,657,842 XXX ....349,609,266 | ....... 200,364,254 | ... 0. (98,934)] ............ (U — JCLXRLY) —— 0. 349,495,855 | ........... 010,161,988 |...10,161,988 | 3,180,642 | XXX
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Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 3 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 18 19 20 21
13 14 15 16
F Current Interest
0 Year's Total and Paid for
r Par Value Current | Other-Than- Foreign Dividends | Accrued
ei (Bonds) or Book/Adjusted Year's Temporary | Total Change | Exchange Realized | Total Gain | Received | Interest
g Disposal Number of Carrying Value at (Amortization) | Impairment | in B./A.C.V. | Change in Gain (Loss) | (Loss) on During and
CUSIP Identification Description n Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal / Accretion | Recognized| (12+13-14) | BJA.C.V. on Disposal | Disposal Year Dividends
Bonds - U.S. Government
912828 YW 4 |US TREASURY NOTE 1.625% 12/15/22........ . JP Morgan Securities Inc.............. 05/05/2020 | Goldman Sachs.............cccerveeemriverirerirnins | cvvienes 5,000,000 | ........ 5,010,352 5,179,660 | ......... 5,009,305 | ...oovvvverierins | e (1,046) [ ..oovvvvcvivrns [ evrvrrrenne(1,048) [ o [ [ 170,355 |..... 170,355 |...... 29,805 | ... 5,550
912828 Z2 9 |US TREASURY NOTE 1.500% 01/15/23........ . Goldman Sachs...........cccveveererenns 04/30/2020 | JP Morgan Securities INC...........ccevevreres | werees 10,000,000 | ....... 10,032,422 10,340,625 | ....... 10,030,028 (2,394) [ oo [ v 2,398) [ e [ i, [.....310,597 |.....310,597 | ...... 44,093 |..... 11,538
912828 ZF 0 |US TREASURY NOTE 0.500% 03/31/25. Goldman Sachs .. | 05/13/2020 | Morgan Stanley............cccoeuueeuemninrincins | woreeeene 5,000,000 5,028,125 5,047,266 5,027,877 (248) | oo | e (248) | s | e | 019,389 | 119,389 | L. 3,005 | ... 1,913
912828 ZH 6 |US TREASURY NOTE 0.250% 04/15/23. . Barclays Capital. .| 06/10/2020 | JP Morgan Securities Inc. 10,000,000 | .......10,007,422 10,006,250 | . 0,007,082 (340) | vvvrverrerene | verrrerireeene(340) | v | e [ e (832) | i (832) | e 3,893 | ......... 478
912828 ZL 7 |US TREASURY NOTE 0.375% 04/30/25........ . JP Morgan Securities Inc................ 07/15/2020 [ VAIIOUS........oovvemieecrerrereiseeiseiserssnisenes | eeveees 10,000,000 | ....... 10,011,719 10,043,047 | ....... 10,011,279 (440) | ovvoevvreaene | cerrrverreens(440) | o | e | 031,768 | ... 31,768 | ... 7,525 | ..o 510
912828 ZN 3 |US TREASURY NOTE 0.500% 04/30/27. Barclays Capital. ..| 05/13/2020 | Barclays Capital... 5,000,000 4,988,281 5,003,906 14,988,321 40 | [0 [ | | 2. 15,585 | .....15,585 | .......... 951 | .. 340
912828 ZU 7 |US TREASURY NOTE 0.250% 06/15/23. . Barclays Capital. .| 12/15/2020 | Barclays Capital... 10,000,000 | .......10,017,969 10,025,781 | . 0,015,284 (2,684) | .oovvreervrine [ eernerinenens(2,684) [ o [ v | 210,497 | ....10,497 | ...... 12,569 | ...... 1,571
912828 ZV 5 |US TREASURY NOTE 0.500% 06/30/27........ . Goldman Sachs..........ccccceevveriis 10/22/2020 | Morgan Stanley...........c.cccevevvmrinrivciinns | cvveees 20,000,000 | ...... 20,067,578 20,041,016 | ....... 20,065,814 | ....coovvvviiinns | e (1,764) [ oo e (1T64) [ [ | 000n(24,798) | .....(24,798) | ...... 24796 | ... 6,658
91282C AC 5 |US TREASURY N/BNOTE 0.125% 07/31/22. | .. Goldman Sachs. 09/10/2020 | JP Morgan Securities Inc. 5,000,000 4,997,266 4,997,852 4,997,360 95 [ vveeeereerens | eevenreriereenin5 [ | eeeveienenes | e 891 | 491 | M3 | e 289
91282C AD 3 |US TREASURY N/BNOTE 0.375% 07/31/27. | .. Various 10/22/2020 | Barclays Capital 32,000,000 | .......31,908,984 31,585,000 | . 1,911,396 2411 | e | e 2811 | s | | -(326,396) | ...(326,396) | ... 27,391 | ... 4,056
91282C  AJ 0 |US TREASURY N/BNOTE 0.250% 08/31/25. | .. JP Morgan Securities Inc................ 10/01/2020 | Goldman Sachs..........ccuueverreniienniinsinns | covii 5,000,000 | ......... 4,995,508 4,995,117 | ........ 4,995,584 76 oo |76 | | | ceeennes(467) | i (467) | oo 1,105 | o 35
0599999. TOtAl - BONAS = U.S. GOVEIMMENE. .. vtertutesseiseeesseess et eee st ems st e0s ffees s8££ 888 £ 8 E R84 E LRt | e 117,000,000 | ..... 117,065,626 117,265,520 | ..... 117,059,330 | o0 [ i, (6,294) | oot 0 155,846 | ..... 32,938
Bonds - U.S. States, Territories and P ions
574193 TT 5 |MARYLAND ST 1.090% 08/01/27. JP Morgan Securities Inc.. 12/04/2020 | Barclays Capital... .3,105,000 .3,105,000 (V1 VORI IPORRTOREN IO 24902 | ... 24,902 |...... 11,564 | .o
917542 WH 1 |UTAHST 5.000% 07/01/25.. JP Morgan Securities Inc.. 05/26/2020 | Wells Fargo Bank. ,000,000 6,030,700 ,160,900 6,011,827 .(18,873)| .. 18,873) [ oo [ v [ e 149,073 | ..... 149,073 |...... 63,194 |.... 38,889
93974E HA 7 |WASHINGTON ST  5.000% 07/01/24 ] Wells Fargo Bank 05/26/2020 | Wells Fargo Bank. ...5,000,000 | .........5,804,050 .5,949,000 | .........5,788,813 .(15,237) | .. (15,237) | o | e | 160,187 | ..... 160,187 |...... 20,139 |
1799999. Total - BONdS - U.S. States, TErMHONES & POSSESSIONS. ... vuuireurisiiriiss  otrsierssesssiesssasesseesseess et st eE 88881888188 E R8sttt | oannins 13,105,000 | ....... 14,939,750 15,239,802 | ....... 14,905,640 | ..cooovinnn0 | s (34,110) | oo 0 [ (34,110) | .ovovvvvnens 0] 0 o 334,162 |..... 334,162 |...... 94,897 |..... 38,889
Bonds - U.S. Special Revenue and Special A ment
64972G WP 5 |NEW YORK CITY NY 5.000% 06/15/30.......... . JP Morgan Securities Inc................ 08/07/2020 | Bank of America COomp.........ccveerermerns | ceveenns 6,000,000 8,499,600 | ......... 7,749,634 | oo | v ((CZ415) ) [ ISR (64,766) | ..o [ e [ oo 749,966 |..... 749,966
709235 S5 5 |PENNSYLVANIASTUNIV 1.893% 09/01/26.. | .. Barclays Capital .| 11/30/2020 | Barclays Capital... 5,000,000 5,269,100 | ......... 5,000,000 (V] OO IR DO 269,100 |..... 269,100
875291 AX 4 |TAMPA FL WTR & WSTWTR SYS REVE.. Bank of America Corp 12/03/2020 | Barclays Capita ..800,000 801,040 800,000 0 ..1,040
875291 AY 2 |TAMPA FLWTR & WSTWTR SYS REVE........ Bank of America Corp... .| 12/03/2020 | Barclays Capital... ..785,000 | ...........785,000 | ...ccooneee 784,819 | ... 785,000
875291 AZ 9 |TAMPAFL WTR & WSTWTR SYS REVE......... Bank of America COrp..........ccceuveucs 12/03/2020 | Barclays Capital.........ccccvuiinriiniiariinies | ovii 2,565,000 2,553,740 2,565,000
3199999, Total - Bonds - U.S. Special Revenue and Special A .15,150,000 ....17,908,299 | ....... 16,899,634 0
Bonds - Industrial and Miscellaneous
00217T AB_ 1 |ARIFL 2020-A A2 1.770% 08/15/28................ | . ‘ 02/18/2020 | Bank of America COrp.........couweeee: 12/15/2020 | Paydown 260,782 260,782 22 Y22 [l [ORRNOLN [UTORUURORS [POPROROON | I [P 3,693
3899999, Total - Bonds - Industrial and Miscellanous..................ccccevieciveiiiins woveeeieieieieeeeeeereeevnae .. 260,782 260,782 22 0 22 | ... . WO 0] 3,693 ..
8399998. TOHAI = BOMAS. ..tttk ek feE et E LRttt | ciene 145,515,782 | ... 149,230,535 150,674,403 | ..... 149,125,386 | ..o | e (105,148) | ....ocvvvvnnd 0 [ (105,148) | ...cvvouveee 0 ..1,549,016 |..1,549,016 |...445,470 |.... 71,827
9999999. Total - Bonds, Preferred @and COMMON SIOCKS..............ruuuiiumiiiiriiiiiis oeeieitssesseses e sees st ees sttt een s annnanns | coee 149,230,535 150,674,403 | ..... 149,125,386 | ...l | (105,148) | .....co..c.. 0 | (105,148) | ......onc.... 0 ..1,549,016 |..1,549,016 |...445,470 |..... 71,827
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Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY....covvouimirniimmmeriisinessisssssssssessessisesssssessssssseesssssssesssssnns. | svessen 3 XXX
0199999. Total - Open Depositorie: XXX XXX 3 0 XXX
0399999. Total Cash on Deposit. XXX XXX 3 0 XXX
0599999. Total Cash XXX | XXX 3 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 3 [10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.
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Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL 12/28/2020.......c0vvve | o 0.06 |01/07/2021... ..1,199,988
0199999. U.S. Government Bonds - Issuer Obligations.............cc.eueieiereeieeieeinieineieresiseeesienees 1,199,088
0599999. Total - U.S. GOVEMIMENT BONGS..........ovuuiiiisiieiisieiisi s 800 sobsssssssssss s I 1,199,988
Total Bonds
7699999. SUbtOtals - ISSUET ODNIGALIONS...........cvvvvvvvviesis i 1,199,088
8399999, SUDLOIAIS = BONMMS........vouoveiessiriessiess st 1,199,088
8899999, Total - Cash Equivalents s 1,199,988
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1C s 1D e 0
1G ..
2C ..
3C .
4C ..
BC e




Annual Statement for the year 2020 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL ..o dAL i | bbbt ne | ebaet ettt | ettt eni ettt | cerereb sttt enaens | crenens
2. Alaska....
3. Arizona...
4. ATKANSES ... AR | s | e | ereseni b | eenieninnines
5. California...
6. Colorado.... .
7. ConNECCUL......cvvvvererervrirririias CT | crtiriiee | et | antesreni et | erseninins
8.  Delaware
9. District of Columbia
10.  Florida.... Insur underwriting collateral.. 709,869 742,987
1. Georgia.. . | Insur underwriting collateral.. ..106,141
12, Hawaii...oooooovvevernevcneceeeen H s | e
13, 1dah0.....cecccceircsrccececn D s | e
14.lllinois.
15.  Indiana...
16.
17.
18.
19.
20.
21. 106,141
22.  Massachusetts..
23.  Michigan....
24, Minnesota..
25.  Mississippi..
26.  Missouri.
27.  Montana
28.  Nebraska........ccoocovevivrveveneene NE ot [
29.  Nevada. .
30.  New Hampshire..........cccccoeuvvnanee NH [ o | s | s | s | s
31 New Jersey....
32, New Mexico...
33, NEW YOTK.ooveiececrriciernrreeedNY i et | etites sttt | deeneeni et nes | eebensena st | erieees
34, North Carolina.........ccceccrevvevrenrnNC | .o Buec | INSUr UNderWriting CONAtETal.........vvuiiriiiiriiciee e 354,935 371,494
35. ST SRRIORY VRN
36, ONi0..c.ovverevnirerveirerinninernnene OH [ B | INSUN UNDEIWHIING CONAEETAL......vvveiric e | i 2,940,886 | .....ocovrrene 3,078,089 | ..o | e
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.........ccoorererniinnd PA | s | ettt nen | 4nsetsetentess st et entenanes | chestetseneeenast s s ntetenes | seesesesentenne st ensensenas | renenes
40.  Rhode Island
41.  South Carolina... .
42, SOUtN DAKOA. ... SD) [ i | et | erbter sttt ents | ettt e | eeteebeni et | erieees
43.  Tennessee.
44,
45, UBAN.cccrrcedUT [ i [ et | et ennt | areiess et | st | s
46.
47.  Virginia... WVA|.....B.... [ Insur underwriting COllAtEral............ouuuivmuerireriiiririiieie e 116,755
48, WASHINGLON......oiiiciereeec e WA | e [ ettt bttt st sans | ebsessesntentesse st nsensentes | netensensessesensensessesetentans | sesesntentesses e ten st naees | seeneees
49.  West Virginia..
50.  Wisconsin
510 WYOMING. e WY [ i ettt naes | fetsesseteb et ns et b st enres | nebebens sttt bet s | enserebent et enaees | crenees
52.  American Samoa
53.
B4, PUBHO RICO....oourerrieerierinene PR i [ ettt | nestensssesssessssssensensnas | seesessess st ess st | seseest et enes | e
55.  US Virgin Islands
56.  Northern Mariana Islands..
57.  Canada......cuvmvirivinrirenns s | e seniens | et enennns | e | e
58.  Aggregate Alien and Other.... XXX XXX 0 0 0
59.  Total XXX XXX 3,821,076 669,306 | .....ccovvrirrenne 700,531
DETAILS OF WRITE-INS
5801.
5802.
5803. ..
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX (V1N IR (V1N IR 0 ... 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrcrerarirnes XXX XXX e 0 [ 0 [ 0 [ 0
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