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Annual Statement for the year 2020 of the NATIONAL CASUALTY COM PANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings Admitted Assets as Reported in the Annual Statement
1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS.......ovvrvrreieiiesiseieiessssssesesessessssssssessssssessessesens | seveessesens 77,381,108 | ...cooevveee 244 (... 77,381,106 | oo [ e 77,381,106 | ..coocvveee 24.4
1.02 All Other GOVEIMMENLS..........ccuiveirierieiesiesesesesesessesssssessessssssses | cerssesessssssssssssssessnnss | eesiessesssnsnss 0.0 | ooveeeeeeeeveieneens [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ cooveveeeeveveivciieeinc | cerveiiennennn 0.0 | oo [ | e (0] I 0.0
1.04 U.S. Political Subdivisions of States, Territories and
Possessions, GUAranteed...........cceeverererceveierciseseeeiesesesessesenees | evvesesnnnns 2,973,396 | oo 09 [ 2,973,396 | ..covorerriereiesiieins | e 2,973,396 | ..ccovvverrne. 0.9
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., Non-GUaranteed.........c.cocueveeveuerereseese e esesessesssessenes | seseesinnns 35,847,668 | ............... 1.3 | 35,847,668 | ...coovvvverererrereiienns [ e 35,847,668 | ............... 11.3
1.06 Industrial and MiSCEIlANEOUS...........c..ocurverveerreirereieeeiseieeesiseieeseeneas [ eeveeans 186,068,264 | ............... 58.8 [ ..o 186,068,267 |...coovvverrerreerecrierenes | e 186,068,267 | ............... 58.8
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNDS........ccoooiiereeieieeececee e
1.10 Unaffiliated Bank LO@NS...........ccccoeveuirereiercieeesee e
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccvevieeeirereieiieeeeieea
2.03 Total Preferred StOCK.........covviveieieriiieeseee e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........cc. | coeereneenenrnninininn | e 0.0 | oo v | e (1] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) .............cccvvvereenn.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtual FUNGS........cooevcicieicicce et
3.06 Unit INVesStMent TIUSES..........ccveuieiceeicecseee e
3.07 Closed-End FUNS...........ccccvivieiirisicieseece e
3.08 Total CommMON STOCKS.........cccevivireiercreiie e
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real Estate LOans..........ccoceveveveieecvceseeeseeceeeseienes | eeseeeeseeseeeeeseneens | covevesesensenns 0.0 [ | e | s (1] I 0.0
4.05 Total Valuation AllOWANCE............cocveureeeieeeereeeeseeeseteseesessesssesssssnes |ersssresesssssesessessesssenss | coesseseesensenes 0.0 [ e |, (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState.......cc.cevvrirrireririiieieieiessssesessssesesssssssssssessnnes | vveessssssssssssessensnnes (V1N (VX0 (0] O (VN IR (U] I 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).......cccouvemininrnensisresnsisesssssssesssssnes | vevessesnsennens 10,259 [ .o 0.0 | oo 10,259 [.vvorervereernrieiiens | e 10,259 [ .o 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoouvevernrneneiernernnens | ovrveninnns 11,443,015 | oo 3.6 | 11,443,015 | oo | e 11,443,015 | cooovveen 36
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans (ORI
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccou.e. 11,453,274 | ..o 36 [ 11,453,274
7. COMTACE LOBNS.......oovvivciieicrisicie st tess et ssssss s ssessessnss | nsssessessnssssssessssesssnss | sesessesssssens (00
8. Derivatives (SChedUlg DB).........ccccevuriererreiieisissinsessssessssssssessssesssssens | cosssesssssssssssessssessnnss | sesiessessnssnens (00
9. Other Invested Assets (Schedule BA).........ccoocveveeceeereeeeeeeesseseeens | ceeveinines 2,776,960 | ..cvvvevenan 09 [ 2,776,960
10. Receivables for SECUMHES. ........ccvverrieierseiieiesss e sesssssssesssnes [ sresssssisssesssssssesssnsens | oesiesssssnss (00
11. Securities Lending (Schedule DL, Part 1).......cccoceeeverernerieiesnsiieiienienes [ eoneevesissessssissessniens | coevvesssssnen (0
12. Other Invested Assets (Page 2, LiNe 11).......ccovveverernniesrnnseiesiessseniens [ersersesissesssssesssesessees | osseessesreerses0a0 [ eooiisisiissssississaneas
13. Total Invested Assets 316,500,670 316,500,671
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Annual Statement for the year 2020 of the NATIONAL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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Annual Statement for the year 2020 of the NATIONAL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA.........c. ittt sttt s s s E ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas 922,010

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees 1,164,718

1,411,882

2,086,728

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e

4. ACCIUAI OF QISCOUN.......ovoeieceeececicteee ettt b s bbb bt s et s s s s s A bbb s s s b s bbb s s e s s s st et s s st s b et e s e ss et et s sttt s s baes
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt bbb st a et s sttt a e s s saes e

5.2 Totals, Part 3, COIUMN O.........vuieieiieecteee ettt ettt e sttt st en e bes s sse s s sneenas

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas
Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes

Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbbt bbb
9.2 Totals, Part 3, COIUMN T4.......oiiiieie ettt ettt bbbt

721,651

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s
10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s

0

11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10).........cccccerrerererirerieiesseie sttt baees
12, Deduct total NONAAMILE GMOUNTS..........c.iuiireiieticiiir bbbt

13. Statement value at end of current period (LiNE 11 MINUS LINE 12)........ccviiiieiiiieieisciese sttt sttt b bbbttt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA. ...t isessssssesssessssssessee s st ss st sse st s s s st es s s E e s st es sttt
Cost of bonds and Stocks aCQUIFE, Pt 3, COIUMN ..ottt sttt bbb s sttt et bbbt e st s et et en s s baen

ACCIUAL OF QISCOUNL......vecvvveirieiscisesies sttt s8££ 8848 R e b s en

> wDn

Unrealized valuation increase (decrease):

A PAMET, COIUMN 12, .t 167,182
4.2 Part2, SECtion 1, COIUMN 5.ttt

4.3 Part2, Section 2, COIUMN 3.t s

44 Partd, COIUMN TR

2,776,959

2,776,959

136,780,836

184,411,862

410,514

167,182

Total gain (10ss) on diSPOSalS, Part 4, COIUMN 19..........ciiiiiiiieieiiesie ettt s st s e st
Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7..........cccuiriieisiesee ettt st nes

Deduct aMOTHZAtION Of PIEMIUML.........cciieiciiieee ettt et s e bbbttt b e b e s b st s st et e e b b e s s be s s st et n bttt s s et s st s s st ettt enen

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 5.ttt
8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb
8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb
8.4 Part 4, COIUMN 15, .ot s bR

(18,258)

18,856,806

673,043

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
94 Part4, Column 13

0

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2..........ccvueirieciiieeiciie s

)

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10
12.  Deduct total nonadmitted amounts......

13. Statement value at end of current period (LIN 11 MINUS LINE 12).........cccieieiiieieecieie ettt sttt s a bbb s bbb bbbt

Si03

48,150

302,270,437

302,270,437




Annual Statement for the year 2020 of the N AT I O NAL CAS UALTY C O M PANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ....77,381,106
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. Other COUNTIES........ccuevereies [ ererrseeieiseresesisiesesessenisnens | one
4. Totals...............
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ...t | ereiisieseiisiesesssississenersnies | erresiesissessesssssssssesserssseniesins | eriesessessessessssassesessstesessntens | srossessesisssstes st st ens st enaenaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS. ..o | e 2,973,396 | oo, 3,849810 | oo 2,937,150 | oo 3,000,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals. ..o | e 35,847,668 | ....cooovvriiiinnns 38,342,854 | ..o, 36,265,724 | ...ocoovvvinennnn. 35,816,765
Industrial and Miscellaneous, 8. United States..........cccovcuvercees | covvirvirnnies 180,379,270 | ...oovvvvvieanas 192,047,306 | ...covvvvrrennn. 180,714,429 | ....ccoovvvienaes 180,273,117
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA........cvieieeiceteveiees | et einies | ettt estenns | sreesestese sttt s et bens | cressesies st ns
and Hybrid Securities (Unaffiliated) 10. Other COUNMES.....cccerrerrreres | crnreeecrersnreaneens 5,688,997 | ..covvriniirniniinnns 6,128,932 | ..oovvvrveriirerinnns 5,720,947 | oo 5,687,332
11, TOtalS. oo | s 186,068,267 | ...oovvervviennns 198,176,238 | ..coooovvvrennens 186,435,376 | ..oovvvorivecnnens 185,960,449
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common StOCKS.....ees | oviiiiiiiniiiiicissisiian 0 [ o 0 [ oo 0
26. Total StoCKS......cnrermrersernsenns | i 0 [ oo (O R 0
27. Total Bonds and Stocks...... | ...cccccvuvvennecs 302,270,437 | oo 327,507,962 | ...oovvvernrennn. 302,270,663
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Annual Statement for the year 2020 of the NAT|0NAL CAS UALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

1.2
1.3
1.4
1.5
1.6
1.7

U.S. Governments

..11,018,453

............... 4,926,630

2.1

2.2
2.3
24
25
2.6
2.7

3.1

3.2
3.3
3.4
3.5
3.6
3.7

Totals..

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Totals

2,969,381

5.1
5.2
53
5.4
55
5.6

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
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Annual Statement for the year 2020 of the NAT|0NAL CAS UALTY COMPANY

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

1

2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

...21,475,482
9,495,068

41,487,568
20,853,700
546,965

49,650,365
20,216,949

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans
NAIC 1
NAIC 2
NAIC 3...
NAIC 4
NAIC 5
NAIC 6
TOtAIS. ..ot




Annual Statement for the year 2020 of the NAT|0NAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

L0IS

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
1121 NAIC Tttt (d)........ 31,818,217 |.......... 105,172,085 |.............68,639,373 |............... 9,399,195 | ...ocueenee 20,560,043 | ..oooveireieinineen (V1N 235,588,913 | e 719 e e XXX s | e XXX | e 185,938,548 |............. 49,650,365
11.2 NAIC 2 3,839,165 |............. 35,599,469 |...............9,495,068 |............... 6,944,824 | ..o, (0 (0] I 55,878,526 | ..ovvvrirriene 185 | e XXX e e XX e 35,661,577 |..coevuvne 20,216,949
11.3 NAIC 3... .| (d).. .59,325 |.............10,280,524 . .0 10,339,849 10,339,849
114 NAIC A .ceeeeeineneeesssssesssssssnssssesssssesssssssseses | (@)eeierieninnen 79,392 | 378,358 | oivieineenn9,399 | o 0
11.5 NAIC 5.ciinercnncneeeseseneessnssneisensssssssssssesnsseses | (@)eoneinnnneineien0 | 0 | 0 | 0
11.6 NAIC6 0 | 0 C .
117 TOtAIS. oo ensssseneneesssssissenenns | seneeeenennnn3D, 192,099 | i, 151,430,436 |....ccocvnne. 78,143,840 |............. 16,344,019 | .o 20,560,043 | ..oovvvriireriini 0 | (b).....302,270,437 | ..ovvvvrrrreereen100.0 | s XXX [ e e XX e [ i 232,403,123
11.8 Line 11.7.:a52 % Of COL 7.oviviieeieiereiisse s sssnsississenns | ceevseseisissennennes 118 | e 501 | oo 259 | oo 54 | i 6.8 | oo 0.0 | oo, L0 X [ 0.0, GO TSR 0.9 R DTRG00I ISR 76.9
12. Total Bonds Prior Year
12.1 NAIC1 0,582,127 | .o 43,854,275 ....35,939,115 |..............6,808,078 | ............ 21,196,576 | ooovevrvrrrerirrrrenees | ereirnins ) 0.9 GO PR XXX eeovverene [ 115,380,171 | e 844 | 101,514,263 |............. 13,865,907
12.2 NAIC 2 108,803 |......c..c... 14,129,842 8,615,055 | ....ovriviiieirereiniinins | v | v | e XK Kenenerieins | rerneene e XX e 2 | 17,845,107 | 3,008,594
12.3 NAIC 3e e nsees | ereenseenseennens 546,965 |....
124 NAICA4...
12.5
12.6
12.7 Totals . 6,808,078 |...c0ee0ern 21,196,576 | oo | e e XX | e XX e
12.8 Line 12.7.35@ % 0f Col. 9....cvuiiiiiiiiiieiiiiisessnssissisnsninnins | sressesessenssssssesenas 6.0 | oo 424 | i 3 [ 5.0 | s 155 | i 0.0 | XXX | aeveenes XXX
13. Total Publicly Traded Bonds
13,1 NAIC Tt | ressenineens 24,357,385 |....cocouu 81,065,920 |............. 50,556,005 |.....cocouenee 9,399,195 | ....ccovenee 20,560,043 | ...coevmirniieieirines | e 185,938,548 | ....covvvriircrnnnd 61.5 | 101,514,263 | ....cvvvvicrennne T42 | 185,938,548 |........... XXX
13.2 NAIC 2u. ettt | ceneea 2,122,8% | ... 32,057,035 TABT,048 | ..o [ e | e | s 35,661,577 | oo 1.8 | 17,845,107 | oo 13.0 | 35,661,577 |........... ) 0.9 G
13.3
134
135
13.6
137 TOtAIS...oeee | e 26,614,996 |........... 123,781,837 | ..o 52,047,052 |.....cocoovvnee 9,399,195 | ....ccovenee 20,560,043
13.8 Line 13.7asa % of Col. 7..... P 115 533 | ... ..22.4 40 .88
13.9 Line 13.7asa % of Line 11.7, Col. 7, Section 11.......c.cccocvvvcviris | orererererererirerarnas 8.8 | v 0| 172 | v 3 | i 6.8
14. Total Privately Placed Bonds
141 NAIC Tt | eniesinesnens 7,460,831 |.........c... 24,106,165 |............. 18,083,369
142 LG1,716,272 ...3,542,434 8,013,419
14.3
14.4
145
14.6 . .
T4.7 TOAIS....ee i | eesierineiens 9,177,103 | .o 27,648,599 |............. 26,096,788 |............... 6,944,824 . 3 e XXX s [ 69,867,314
14.8 Line 14.7 as a % of Col. 7..... - 31 396 | ... .374 .99 ...100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11........cccvivrninne | cornrrerrernnnninnenas 3.0 | s 9.1 | s 8.6 | i 23 |00 | 0.0 | 23 i XK [ e XK s [ e XK e [ e XXX s [ e 231
(@) Includes $.....69,867,315 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $..........0 current year of bonds with Z designations and §......... 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(¢) Includess.......... 0 current year of bonds with 5GI designations, §.......... 0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S...... 0; NAIC3S..... 0; NAIC46§...... 0; NAIC5S.......... 0; NAIC6S......... 0.



Annual Statement for the year 2020 of the NATlONAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 Issuer Obligations ..18,921,906 |. 11,018,453 |............22,376,734 |. .4,926,630 |............20,137,383 XXX... ..77,381,106 .256 |...........41,904,092 ..77,381,106 |.

00 [
.00 ...

1.02 Residential Mortgage-Backed SECUMHIES. ..........ccvvrireirieieinieeiriieiies [ v .
1.03 Commercial Mortgage-Backed Securities..... . .
1.04 Other Loan-Backed and Structured SECUNHIES...........cevirverieeeiieens [ JE OSSR RRRTOTLN [PTOOOTRO RO .
............ 18,921,906 | ............11,018,453 | ............22,376,734 |..............4,926,630 |............20,137,383

o 41,904,002

o TT381406 | oo 0

XK Lo 77381106

201

0
2.02 .0
2.03 .0
2.04 .0
2.05 0

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations
3.02 Residential Mortgage-Backed Securities...

Commercial Mortgage-Backed Securities.....

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations
4.02 Residential Mortgage-Backed Securities...

4,03 Commercial Mortgage-Backed Securities.
4.04 Other Loan-Backed and Structured SECUMLIES.........ccovevevieveriiiieiiies [eoriiiiiieisissieinisieiens | evsisnisieieisisssneienns | eiesnssierssssiesssnissensns | eoersssesesssssesessssesensns | eversnseressnseessnsnesensns | snsereress XKarerersnreras | orsnreensnrsrsrsnserersnsd | veveenrerersnsererenss0:0 | evoriiieisisieieissieieninies | eoverssrerssnserennnssd000 | iiiieisiiicieesisieisiinies | avesesisesssnseessninnas
4.05 TOtAlS.....cooeieiiiiieieisiersssissesserssessrsssssssnensssensessssensesssnsssesssnssssnens | snssnrensensssnessssneesd | veveeisnrennensisnienneennd |2y 303,390 | ovvrieieinninrieinniennad | e |, XXX vrrerien | ereerneeeeen2, 973,396 | v 1.0 [ 2,969,381 | oo, 2.2 | 2,973,396 | oo, 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.01 1SSUET ODIGALIONS.........cvvvecvieieciceeieeeecee ettt essesaesens | evessssesesessesssssssnasns | srseseesesssssessssssesesins | eesesessenes 17,925,404 |.............. 1,481,610 | .o | e, )00 G U 19,407,014 8 14,141,421 B s 19,407,014 | ..o,
5.02 Residential Mortgage-Backed SECUNtIES. ........co.ovvrrvrvereresieiesiens | eveirninnnn 2,122,474 | .............6,416,331 | ..............3,888,356 |.............2,990,832 |.............. 422,660 | ....c.... XXXooovovrvrens [ v 16,440,653 S 14,877,709 9 [, 16,440,654 | ...

5.03 Commercial Mortgage-Backed Securities.
5.04 Other Loan-Backed and Structured Securities..
5.05

. Industrial and Miscellaneous (unaffiliated)
6.01 Issuer Obligations
6.02 Residential Mortgage-Backed Securities.
6.03 Commercial Mortgage-Backed Securities
6.04 Other Loan-Backed and Structured Securities..
6.05

464,867 |. 23,093,953 |... ..24,047,533

.. . XXX... ....4,357,446
............ 14,147,720 | ..........133,995,651 |...........30,979,949 | ...........6944.947 | ..o 0 | XXX | el 186,068,267

....2,050,438 |.
............ 62,888,235

....21,997,094
.......... 116,200,953 |............69,867,314

. Hybrid Securities
7.01 Issuer Obligations
7.02 Residential Mortgage-Backed Securities
7.03 Commercial Mortgage-Backed Securities.
7.04 Other Loan-Backed and Structured Securities..
7.05

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations
8.02 Residential Mortgage-Backed Securities
8.03 Commercial Mortgage-Backed Securities
8.04 Other Loan-Backed and Structured Securities..
8.05 Affiliated Bank Loans - Issued
8.06
8.07
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Annual Statement for the year 2020 of the NAT|0NAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

9. SVO Identified Funds

9.01 Exchange Traded Funds Identified by the SVO........cccccovvvvvcnvvncnns [ v XXX

9.02 Bond Mutual Funds Identified by the SVO...

9.03
10. Unaffiliated Bank Loans

10.01 Unaffiliated Bank Loans - ISSUE...........c.cccevievevreereiiiiesieeicesseene
10.02 Unaffiliated Bank Loans - Acquired..
10.03 TOtAIS......coviecriiiicieiii et
1. Total Bonds Current Year
11.01 1SSUET OblIGAtIONS. .....cvurerveirririeieiiesessiseieesesssseeee st ssessenssssss | seesessesens 23,068,079 | .......... 113,064,940 |............ 57,332,316
11.02 Residential Mortgage-Backed SECUItIES.........cocvvvereririeesieciiens [ e, 2,963,674 |... 1,314,718 | .. ...4,532,202 |.
11.03 Commercial Mortgage-Backed Securities.... ..9,295,480 |... ...7,956,824 | .. ..15,790,608
11.04 Other Loan-Backed and Structured SeCUrties...........ccccccveeeeeeeees o 464,867 |... 23,093,953 |...ccoovrnn 488,713
11.05 SVO Identified Funds...........ccoevevrrrrernnnes XXX XXX.. XXX.
11.06 Affiliated Bank LOANS..........ccccereveirieieisiiciee e
11.07 Unaffiliated Bank LOANS............ccceviiveueiiiieisice e
11.08 Totals.......coovevvrerrrreinnnnn.
11.09 Line 11.08 asa % of Col. 7......
12 Total Bonds Prior Year
12.01 ISSUET ODlGAtIONS.........covveveeicrieeieicees et | creveesensnns 3,408,515 |............ 33,683,508 |............34,966,957 |.............. 3,722,592 |............ 19,890,309 | ..oooooe. XXX v | e e XX e e XX [ s 95,671,881 | .oovevecrrrreae 9 88,332,976
12.02 Residential Mortgage-Backed Securities.. . . ..6,427428 |.. .3,085,486 | .... ..1,306,267 | ........XXX.. . XXX.... L A7122,351 L LA25 16,619,214 |..
12.03 Commercial Mortgage-Backed Securities ,626, \ R N 12,596,700
12.04 Other Loan-Backed and Structured Securities
12.05 SVO Identified Funds..........ccccoevvrrerrnnnes
12.06 Affiliated Bank Loans...
12.07 Unaffiliated Bank Loans...
12.08 Totals......corerrrrerrerrrrrnnans
12.09 Line 12.08 as a % of Col. 9
13. Total Publicly Traded Bonds

A e e XXX e e XK [ 201,531,580 |............ 25,424,202
..18,224,209 ..6. XXX cernrenn XXX [ IR 17,868,618 |....cccccvunnee 355,593
..33,042,912 10,952,487 | .. ..22,090,425
..24,047,533 ...2,050,438 | .. ..21,997,094

. ...16,344,019 |....
........................ 54

13.01 ISSUEr OBlGAtIONS.........c.cvvvervieiecicicieiete et | eriesienans 21,214,877 |.......... 107,455,378 | ............ 46,315,700 |.............. 6,408,240 201,531,578 | ..coovvieieen 867 | 88,332,976 B | 201,531,578
13.02 Residential Mortgage-Backed Securities.. I 2,865,852 |... ...7,056,948 | .. ...4,532,203 |..... .2,990,955 |.... . ..17,868,618 16,619,214 | ... LA22 17,868,618 |..
13.03 Commercial Mortgage-Backed Securities..... ..2,285,227 |... ...1,956, . W T10,437 | . 12,596,700 .10,952,488 |..
13.04 Other Loan-Backed and Structured SeCUrities...........covvvvvnrrrnneneins [eovrvreiniinns . LABBTI3 | s [ e ...2,050,439 |..
13.05 SVO Identified Funds...........cccevrvrrrrninnes

13.06 Affiliated Bank Loans...
13.07
13.08
13.09 Line 13.08 as a % of Col. 7..
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11
14. Total Privately Placed Bonds

14.01 IsSuer OblIgations..........cccvvverirerrirreeissesieseesessseseessssssesssssnsens [ eenneneeenns 1,803,199 [ .0.....5,609,563 | ............ 11,016,617 |..ovoeen 6,944,824 | ... | e XK e | e 25,424,203
14.02 Residential Mortgage-Backed Securities.. . ..355,593
14.03 Commercial Mortgage-Backed Securities..........coovvvvevrenrnrnneniinnns [eovireineennnn 71,010,253 | o [ 15,080,171 | oo | evreveeneneenensnnes | cveeneeee XX Ko [ e 22,090,424
14.04 Other Loan-Backed and Structured Securities
14.05 SVO Identified Funds...........ccocvviverernnes

14.06 Affiliated Bank Loans...
14.07 Unaffiliated Bank LOANS............ccceviiveveiirceisicceeeesses s
14.08 Totals
14.09 Line 14.08 as a % of Col. 7..
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11

.......... 123,781,838 | ............52,047,053 |.............9,399,195
..4.0
........ 3.1

............ 27,648,599 |............26,096,788 |..............6,944,824
. ..9.9
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

2. Cost of short-term investments acquired

9. Deduct current year's other-than-temporary impairment recognized

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total nonadmitted amounts

1. Book/adjusted carrying value, December 31 Of PriOr YEa...........cocuviericricieriniereene e

3. ACCIUAL OF QISCOUNL........vuvuiviiitctcit e bbb bbbt bbb

4. Unrealized valuation iNCrease (ECTEASE).........ccuuevivrirerreiiisiieiseissieiseiseiese sttt nsnne

5. Total gain (10SS) ON AISPOSAIS...........cvuurirriiiiiiirieeieeiee i

6. Deduct consideration received On diSPOSAS...........cvviueuriiriiniiieiniieiesesisee s

7. Deduct amortization Of PIEMIUM............euiiirriririeer ettt

8. Total foreign exchange change in book/adjusted carrying ValUe...........ccceviueieiiniinieineee s
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI11, SI12, SI13, SI14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, December 31 Of PHOF YEAI.......c.cccieiiirieieieiieesse st nee

2. Cost of cash equivalents acquired

3. ACCIUAL OF QISCOUNT........cuiiiiciiieie et bbbttt

4. Unrealized valuation iNCrEase (ECIEASE).........cuiuriuriviiieieiiieiie sttt nee

5. Total gain (I0SS) ON AISPOSAS.........cevirireriiireiriiee sttt bbbt b s bbb bbb st bt bens

6. Deduct consideration received 0N QISPOSAS............c.ccuereiireieiiiriieisee et bbbt bbb bens

7. Deduct amortization Of PrEMIUM.........c.ieiiiieieceeecte ettt sa bbb

8. Total foreign exchange change in book/adjusted Carrying ValUE...........c.ccoeueveevecvresieeiesieee e nes

9. Deduct current year's other-than-temporary impairment reCognIzed.............cooeveeiieiiicreeeieeseee e

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total nNonadmitted @MOUNLS...........cccciviieieiiecrice ettt naen
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

03

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC Desig-
nation, NAIC Current
Designation Current Year's| Year's Other-
Modifier and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
SVO Admini-|  Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative Originally | and Less Increase | (Amortization) | Impairment | Interestand | Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./AC.V. Income Investment | Ownership
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
EC Riverwalk 3 LLC........c.ivveiieciicceeeciecniienns | s New Orleans............. LA..... Enhanced Capital State HTC Fund LLC............. | covveovvvvericeens 01/01/2018| oo | e 774,437 322,181 322,181 | e | s (QUE ) T I - EERTRRON I 0.080
Model Tobacco Development Group LLC..........cccccovee. | cvvvnnes Vienna.......ccoocee. VA..... Model Tobacco Master Tenant LLC.........cccooeee | ovivviiniinns 10/27/2020 ............ ...922,010 ...793,333 793,333 | oo | s (128,677 .. - S | 0.080
2199999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated 1,696,447 1,115,514 . 1,115,514 (307,496) | .. 0 0 0 XXX
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
Nationwide State Tax Credit Fund IIl RBC Tax Credit
Fund 104LLC | Cleveland..........ccoo... OH..... RBC Tax Credit IV LLC 10/30/2019] ..o | o 1,749,067 | ........... 1,661,446 | ... 1,661,446 | ...cocooooivnniirns | o (87,621) [ ..o | o - ERPTITRTPTORT FOON 11.000
4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit = UnaffillAta. ... ..o ieiiiis ittt ennsnetnnnans | sressensees 1,749,067 | .......... 1,661,446 | ........1,661,446 | ..o 0 | i (87,621) 0 0 0 0 XXX
4899999. Subtotal - UNaffilidted..........coueiiieiii i 3,445,514 ...2,776,960 | .......2,776,960 | ....occocee0 | i (395,117)| .. 0 0 0 0 XXX
5099999. Totals 3,445,514 2,776,960 | .........2,776,960 | ...oecovrrieenns0 | crvenee (395,117)| .. 0 0 0 0 XXX
Book/Adjusted Carring Value by NAIC Designation Category Footnote:
1A e 0 1B 0 1C s 0 D s 0 1E e 0 1P 0 16 s 0
2A ) 0 2B 0 20 0
BA 0 3B 0 3C 0
AN 0 4B 0 AC s 0
BA e 0 5B 0 [ R 0
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 Location 5 6 7 8 9 10 1
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired | Strategy Time of Acquisition Made After Acquisition jAmount of Encumbrances| Ownership
Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
Caritas Center LLC Richmond .| CARITAS Structure Inc.. 04/09/2019. | . - 640 ..19.700
Corning Place Master Tenant LLC Valley View. . | Corning Place Ohio Investment LLC. 03/22/2017. |. s 6 0.600
EC Bottleworks LLC..........ccuivriiiereiireienissiesiesessssiesesinines Wilmington Enhanced Capital State HTC FUNA LLC.........covvvviniiirirecreneeesicsines 12/18/2019. |. e | (487,275) | oo | e 15.000
Model Tobacco Development Group LLC Vienna .. | Model Tobacco Master Tenant LLC.. 10/27/12020. | oo | e 922,010 | - ... 0.080
VA State TC Fund | LLC St Louis. .| Enhanced EC Fund LLC 11/09/2018. |. © s | s 88 | | s 0.500
219999. Total - Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real EState = UNGIfiIATEH. ... .. viriiiiiiiiiis ittt ans s st ensennennnans | anees 922,010 | .o (486,541) | v 0 XXX
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
{ Nationwide State Tax Credit Fund IIl RBC Tax Credit Fund 104 LLC Cleveland OH........... RBC Tax Credit IV LLC 10/30/2019. | oo [ | s 1,651,259 [ .o | i 11.000
4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated............c.cooerrorrioieinisieeeseeecns ..1,651,259 XXX
4899999. Subtotal - Unaffiliated ,164,718 XXX
5099999. Totals.......... ..1,164,718 XXX
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Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interest and B./AC.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B./AC.V on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
Caritas Center LLC Richmond.... ... | VA.. | Fully Amortized.... .| 04/09/2019. | 12/31/2020. (640)| - (640) | - 0
Corning Place Master Tenant LLC... Valley View.. ....|OH. | Fully Amortized.... .| 03/22/2017. | 12/31/2020. (B) | = oo | 7 e | e )| - 0
VA State TC FUND I LLC......oovviiriisin i St LOUIS....ccocevncrinniiinas MO. | Fully Amortized..........coovvns 11/09/2018. | 12/31/2020. | ....vvvvvvririririrens (88)] - (88)] - 0
2199999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated... 0 0 (734) 0 0 (734) 0 0
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
ST GA Fund NW 2018 LLC |At|anta |GAA. | Fully Amortized.... . | 12/27/2018. | 12/31/2020. 325,800 | oo | e (325,800)| - . . .(325,800) | - 0
4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated..........ooviiiiiiiiiiiiiis ot snenssesnnans | eaneessennas 325,800 | ..o 0 ... (325,800) | ..ovvvvvvrieee0 | vl [ (325,800) 0 0
4899999. Subtotal - Unaffiliated 325,800 0. (326,534) | oovovvrinrrenn0 [0 [ (326,534) 0 0
5099999, TOAIS........ovvrrirsiisieissisesssesssssssse s s s ss bbbt fieetieess st nsins | iensinnias 325,800 | ..cooooviriernnnn 0 ... (326,534) | ....ovvvvrien0 | i [ (326,534) 0 0
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1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912810 EQ 7 |U S Treasury Bd... 1A. 4,746,443 |..115.992 | .. 4,436,702 4,053,699 (81,421)|.. .239,063 | 12/15/2010. | 08/15/2023.
912810 QD 3 |U S Treasury Bd... 1A. ..151.227 4,926,630 | ....oovvvererrieniinns | e (50,345) 01/09/2020. | 11/15/2039.
912810  RL 4 | U S Treasury 02/15/2045 TIPS.........ccoceiremeemrinerierieressessssssssessesssesens 1A. ..142.542 20,137,383 235,773 ...11,301 12/11/2017. | 02/15/2045.
912828 4S 6 |U S Treasury Nt.. 1A. ...106.266 1,027,824 10,774) . 01/15/2020. | 05/31/2023.
912828 4V 9 |U S Treasury Nt.. 1A. ...116.160 6,959,745 4,644 09/12/2018. | 08/15/2028.
912828 G3 8 | U S Treasury Nt.. 1A. ..107.727 2,936,604 ....15,304 07/10/2018. | 11/15/2024.
912828 87 6 |U S Treasury Nt.. 1A. ...100.586 ..14,923261 | ... 20,117 01/29/2020. | 07/31/2021.
912828 U6 5 |U S Treasury Nt.. 1A. ...101.477 3,998,646 1,461 09/21/2017.| 11/30/2021.
912828 W5 5 | U S Treasury Nb.......ccuoeiirieriicieieiiesieeiesissesessesssesssessssesensessenes | svsvene 1A. ...102.031 3,000,326 (276) 10/04/2017. | 02/28/2022.
912828  YS 3 | U S TIASUNY Nb...o.ooeiiiiiciieeieciieiieeiee et nsssisenes | aesiene e [ TAL ..108.074 | ...........10,807,420 | ............10,000,000 | ........... 10,085,114 (7,895)] .. 02/05/2020. | 11/15/2029.
912828 79 4 JU S Treasury Nb.....ooocoiiiiniiiniissiisnssenississsssensssssssssensssessenseneenes | seneens [ I 1A ,357, ...105.793 5,331,876 (25,566) | ...vvoevrrannrns | correnseriissnninnnnes 201500 | 10000.746 [FAo] 028,329 | s 37,500 | 04/08/2020. | 02/15/2030.
0199999. U.S. Government - Issuer Obligation XXX .74,029,000 ...77,381,108 (23,450 | covviinninennd0 |0 | XXX | XXX [ XXX | . 403,423 | 1,356,328 XXX XXX
0599999. Total - U.S. Government XXX .74,029,000 ...77,381,108 .(23,450) | coovviviriinnn0 0] XXX | XXX [ XXX | ...403,423 | 1,356,328 XXX XXX
U.S. Political Subdivisions of States, Territories & Pc i (Direct and Guaranteed) - Issuer Obligations
797355 WK 6 |San Diego CA Uni Sch Dist GO Ref 1998 Se . |SD.. | . ..128.327 2,973,396 4,015 |.. oo | 82,500 | ........ 165,000 | 12/10/2008. | 07/01/2026.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations.. . XXX . 3,849,810 2,973,396 0 4015 | .o 0 XXX | . 82,500 | ........ 165,000 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & POSSESSIONS.........ueiieriiiuiiriirissiismieneessesisssissessssssssensenees | onessenienes 2,937,150 XXX s 3,849,810 2,973,396 0 4,015 | o 0 XXX | s 82,500 | ........ 165,000 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obllgatlons
167593 WK 4 | Chicago IL O'Hare Int Arpt REV SrLIEN S.....c.ovvviviiiriiriesireinieisnieinnes | cevee [ 21 FFE | v 1,108,920 |...122.598 | ......ccc.... 1,225,980 | ..coovervnee. 1,000,000 1,070,482 | ..o [ v (10,232) 12/01/2016. | 01/01/2033.
3133EL BN 3 [Federal Farm Credit Bank Nt.........c.cooccieeriienrineiieiseneeisesiseseeesseiseenes | cevees wo e | TAFE i | i 5,306,710 |...108.095 | .............. 5,404,730 | .coovvrenne 5,000,000 5,285,663 (21,048) | .. 04/20/2020. | 11/27/2029.
39081H AM 4 | Great Lakes MI Wir Auth Swr Ref 2nd LIEN.........covvvervrireiereneeinniseinns | e [ 2 .9,254,880 |...121.887 9,750,960 | ...coovvuenn 8,000,000 8,758,544 | ..o | v (124,607) 10/14/2016. | 07/01/2031.
544445 BW 8 |Los Angeles CA Dep of Arpt Rev AME SUD L........cveurivnieneerininiineriierienens | e . 2 ...118,410 |..119.725 | .. .. 125,711 105,000 113,229 (1,376) | .. 01/06/2017. | 05/15/2032.
76116E  GR 5 [Resolution Funding Comp Stips.........ccccuervmrrrerierenmrienninerinennenisressnenens | @eeen | oo [erererencee | TA vt [ e 212,717 | ... 88.944 | ... 253,491 285,000 222,299 6,027 05/23/2019. | 01/15/2030.
76116F  AB 3 | Resolution Funding Corp Strips.........ccceervrrevrnns 1,725,318 |..... 88.944 2,055,498 | ..ocvornne 2,311,000 1,802,962 48,844 05/23/2019. | 01/15/2030.
88059E 5G 5 |Tenn Val Auth Cpn Strip Strips ...503,009 |..... 85.396 | .. ...598,629 701,000 526,187 rerenenn 14,584 05/23/2019. | 03/15/2031.
88059E 5N 0 [Tenn Val Auth Cpn Strip StIPS.......cceeevrerrrererneernerinrrnennenseesenssessssnsnenns | @eeen | oo [erveerneneee | TA v [ s 431,066 |..... 77816 | oo 529,149 680,000 452,866 | ... | s 13,728 05/23/2019. | 03/15/2034.
88059E U7 7 |Tenn Val Auth Cpn Srp SHPS........vvvververveierrrerrineersesnnessseessssssesseee | @eeee [ oo | eervrvenes [ 1A i [ i, 334,698 .. 88.214 ...396,080 449,000 349,963 9,604 05/23/2019. | 12/15/2029.
88059E U8 5 | Tenn Val Auth Cpn Strip SPS.......ccvvvveereeercereeirereeneereeneneeeneereseseesennnes | @eee | oo | eoreveveene [ TA v | v, 307,866 | ... 87.114 | .. ...367,621 422,000 322,263 9,060 05/23/2019. | 06/15/2030.
88059E V2 7 |Tenn Val Auth Cpn Strip StripS.......ccevvvrerivrscrernrsrrennnneesesenssnsesensenes | @eee [ [vevvines | TA i | e, 404,950 ... 84.804 | .ovovriins 482,534 569,000 423677 | v | v, 11,783 05/23/2019. | 06/15/2031.
88059E V9 2 [Tenn Val Auth Cpn Strip StPS......cocvsirierrnriissessnessnnssnssnssssesenssssssssessnns | @ue [ [evneennnnees | TA i | s 74,885 | 75.775 93,961 124,000 ....18,878 2,516 05/23/2019. | 12/15/2034.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation XXX . 21,284,344 | .......... 19,646,000 | ........... 19,407,013 | oo 0 ] s (41,117) XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3132CW AU 8 | FHLMC Pool #B0019 1A. ...105.932 3,250,246 ...3,068,247 3,179,295 (1,976) 10/24/2019. | 06/25/2034.
3132D5 6D 9 | FHLMC Pool #SB8068... 1A. ...102.927 5,009,602 4,975,277 (2,345) | .. 08/19/2020. | 10/25/2035.
3133TC 6P 8 | FHLMC Structured Ser 2008 M 1A 14441 8,239 (13) 10/24/2001. | 11/20/2027.
31377R BH 2 |FNMA DUS Pool #384440 1A. ...114.648 420,478 432,238 (2,204) 03/27/2003. | 10/25/2026.
3138YY DT 7 | FNMA POOI #AZBA13........cooiieiiciceiieeiseisseieess s 1A. ...105.333 447,657 455,241 | oo | e 70 10/27/2015. | 11/25/2045.
3140GV  ZY 4 |FNMA Pool #BH7058 1A. ...105.926 ...1,009,741 1,003,400 5. 05/03/2018. | 12/25/2047.
3140H5 JW 2 |FNMA Pool #BJ3876 1A. ...104.856 ...1,904,476 1,847,135 (195)] .. 02/28/2018. | 01/25/2048.
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2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
3140KD G4 6 | FNMA P00l #BP5B18..........oooieiiiiiiiisiesissississssiesissinees | cnvieas 1A.. ...105.507 1,204,438 | ... 1,141,576 1,186,750 (578)| .. IV I 2.500 |...... 2.047 |MON... | ...ccc....2,378 | e 14,270 | 06/18/2020. | 06/25/2050.
3140QD 6N 9 | FNMA POOI #CAB2TB...........ccveocieicieieiinciisssisssisssinessssesnsesnnnes | aneiens 1A .. ...103.888 ...730,609 703,263 718,980 (217)] .. BV O 2.000 |...... 1.782 |MON... | .o, 1172 | o 7,033 | 06/18/2020. | 07/25/2050.
31416X  YZ 7 [FNMA POOI #AB2527........coriiriiiiiiciininnisissiseiesissssiiesisssssssssis | cviens 1A.. ...109.629 2,092,275 | oo 1,908,503 1,920,574 (125)|.. B 4.000 |...... 3.797 |MON... | ............6,362 | .......... 76,340 | 06/28/2011. | 03/25/2041.
31418D CA 8 | FNMA Pool #MA3664 1.A ...106.759 391,091 404,788 V[ e | e | 40000 | 1.923 | MON... 15,644 | 07/10/2019. | 05/25/2049.
31419B CT 0 |FNMA P00l #AE098T.......coouiiiuiiisariissniiseniis e | s 1A.. ...107.975 300,457 308,738 ) | | | 203500 | 2.810 |MON... | ... 10,516 | 09/23/2011. | 03/25/2041.
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMHIES. ... e XXX 16,170,765 | ........... 16,440,655 | ..o 0 ) .. XXX XXX ] e 38,310 | ........ 383,668 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. XXX 35,816,765 35,847,668 0 )| .. XXX XXX | 274,439 | ... 938,918 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligations
023135 AW 6 | Amazon.com Inc SrNt....... ...104.360 11,000,000 | ........... 10,994,386 | .....ccooovvvnrivciiens | 2,338 | | e |20 2400 | 2.425 01/29/2020. | 02/22/2023.
03040W  AK 1 | American Water Cap Corp Sr Nt ...109.292 ..1,750,000 1,781,355 | oo | e 9,286) [ o e | 2000.3.850 | 3.249 09/02/2014. | 03/01/2024.
044209 AF 1 |Ashland Inc Nt ...104.750 10,000,000 9,878,383 | ..o [ 84,889 | s | s [ 750 | 5.545 01/29/2020. | 08/15/2022.
06051G  HC 6 | Bank of America Corp Sr Nt ...105.251 861,000 859,504 | ... | e [ s | 20.3.004 | 3.066 05/23/2018. | 12/20/2023.
12189L AV 3 |Burlington Northern Santa Fe SrNt..........ccc.cooviiiriiiriiiireiieriseceseceies ...109.596 12,000,000 | ........... 11,974,391 | i | e 5154 | s | 200203.000 e 3.054 [AO.... | cov 90,000 | ........ 360,000 |01/29/2020. | 04/01/2025.
141781 BM 5 | Cargill Inc Sr Nt ...105.207 ..3,000,000 3,003,197 | covvvvvvieriiieni [ v 223) | s | e 202,125 | 2.112 31,875 | 04/20/2020. | 04/23/2030.
172967 HD 6 | Citigroup Inc Sr Nt ...109.968 10,000,000 9,992,611 | oo [ 2,259 | s | e [ 20 3.875 | 3.903 01/29/2020. | 10/25/2023.
233331 AS 6 |DTE Energy Co Sr Nt ...108.515 1,999,360 | ..ooovvvnrrinriinnns | e 174 | i | 20023.500 | 3.510 05/06/2014. | 06/01/2024.
23338V AB 2 |DTE Electric Co Sr Nt ...108.901 998,595 [ ..ouvvereeenrinnnes | errerrnrerrneenB07 [ o | 0000 3.650 | oo 3.697 08/20/2013. | 03/15/2024.
24422 TL 3 |Deere /John/ Cap Corp Sr Nt ...102.437 ..15,365,580 | ............15,000,000 | ........... 14,999,103 | ..o | eeriiinrieeenn 7B [ [ e | 0000 2.650 | 2.656 01/29/2020. | 01/06/2022.
26884T AD 4 |ERAC USAFinance Company St Nb.........cooccuriveririireiiereeieceieceiecenes ...102.531 | . 11,025,308 | ... ..1,000,000 1,007,330 [ ..o | e (TLA34) [ e | 0004500 | 3.304 05/12/2014. | 08/16/2021.
375558 AU 7 |Gilead Sciences Inc Sr Nt. 102,740 | e 1,027,399 | .ovvine 1,000,000 1,007,951 | oo | eerrreeen(8,816) | s [ | 2044000 L 3.509 08/27/2013. | 12/01/2021.
478375 AE 8 |Johnson Control Intl plc Sr Nt. ...100.497 .1,004,970 1,000,622 | ...ovveoerreeenireenns | eererreened(3,784) [ o | e | 0004250 | 3.861 12/28/2016. | 03/01/2021.
579780 AM 9 |McCormick & Co Inc Sr Nt........ccovveuucece. ...108.409 7,588,602 6,997,612 | covveverrerrrienin | 307 | s | e 20003150 | 3.160 01/29/2020. | 08/15/2024.
637432 ND 3 |National Rural Utilities Coop St Nt..........ccccocouvvurnnnens ...108.684 2,173,676 1,999,461 | ..o | e 128 [ e | 2000.2.850 | e 2.857 01/20/2015. | 01/27/2025.
65473P  AJ 4 |Nisource Inc Sr Nt L6717 1,157,174 1,002,335 | ..o | i (135) i v | 2022.3.600 | 3.570 04/07/2020. | 05/01/2030.
664397 AM 8 | Eversource Energy Sr Nt ...109.000 | ... 2,179,996 1,999,099 [ ...oovoimrrirniienns | eerrreerieeeeni 208 [ o e | 200030150 | 3.162 01/12/2015. | 01/15/2025.
712700 EB 8 |Peoples United Bank Sr Nt ..107.797 1,347,456 1,256,680 | ..oooovveerverierinns | e (1T3) | | v | 00004000 [ 3.837 08/26/2014. | 07/15/2024.
713448  CY 2 |Pepsico Inc Sr Nt ...112.638 .3,379,125 3,067,001 | .oooocverererneereninens | erreerreenn(13,880) [ covcvierierineins | e | 2002.3.500 | ococ 2.971 01/19/2016. | 07/17/2025.
75513  CE 9 |Raytheon Tech Corp Sr Nt ...102.844 .1,028,435 . 999,847 | .ovoviereriniirens | e 12 [ [ [ 00.2.800 [ 2.811 12/10/2020. | 03/15/2022.
756109 AR 5 |Realty Income Corp SrNt.................... . 117.646 | . 2,352,920 | ... ..2,000,000 2,037,830 | .ovveeerrenrenniin [ eerreeeeene(8,086) | s | e [ 4125 | 3.744 ; . 03/08/2017. | 10/15/2026.
83416W  AA 1 |Solar Star Funding LLC Sr Nt ..110.482 | ............ 19,023,544 | ............ 17,218,682 | ........... 17,218,682 | ..o | e [ e [00008.375 [ 5.375 [ID.cvc| v 2,571 | o 925,504 | 01/29/2020. | 06/30/2035.
842400 GF 4 | Southern CA Edison Co 1st Mtg Bd ...100.216 ...429,495 428,571 428,571 e | e |2 1.845 | L 1.845 [FA...| s 3295 | oo 7,907 |01/13/2015. | 02/01/2022.
87305Q CH 2 |TTXCo SrNt L1327 11,669,907 | ...coveuve. 1,500,000 1,512,921 (2,940) | ..oocvevrrcnies | e | 2003600 | e 3.370 | e | e 24,900 02/17/2015. | 01/15/2025.
89236T DP 7 |Toyota Motor Credit Corp Sr Nt ...102.359 ..10,235,870 10,000,000 9,997,082 2,557 | oo | e | 0000 2.600 [ e 2.629 | | v 122,778 01/29/2020. | 01/11/2022.
92553P AT 9 |Viacom Inc Sr Nt ...108.868 ..1,500,000 1,495,225 1,659 [ v [ [ 004250 | 4.378 21,250 08/12/2013. | 09/01/2023.
94106L BA 6 | Waste Management Inc Sr Nt ..109.482 | ............2,189,634 | ............. 2,000,000 1,996,133 857 | oveerveerenreins | eereennneeinnninnnnes [ 1003125 | 3.175 20,833 02/18/2015. | 03/01/2025.
11042A  AA 2 |British Airways PIC EETC........c.coocniinicnicciincinensnisnicenissisesssniisnisnns. | svveene | D v T LF FEcii | 699,017 ] .. 99.442 687,332 691,135 (1,057) [ oo | e | 825 | 4.385 971 08/13/2013. | 06/20/2024.
21684A  AA 4 |Rabobank Nederland Sub Nt.................. ...111.455 114,552 | 1,000,000 1,002,648 (832) | covvevvereereriienes [ e | 4625 | 4.527 |JD....... . .3,854 01/08/2014. | 12/01/2023.
423012  AF 0 |Heineken NV Sr Nt ...113.803 .2,276,060 ..2,000,000 1,990,937 1,407 [ [ [ 223,500 | 3573 | | e 29,556 03/20/2017. | 01/29/2028.
902133 AM 9 | Tyco Electronics Group Sr Nt .. 102741 | . 2,054,826 | ... ..2,000,000 2,004,277 (3,795) | cooovvvecnrinnnies | evnnrinsniissniinnns | 20003.500 | 3.298 |FA....| e, 28,778 05/09/2014. | 02/03/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: XXX ] e 136,278,246 | ......... 127,195,585 | ......... 127,194,264 | ... (V) 20,148 | covvrr 0 XXX XXX | ... 1,212,963 XXX XXX
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Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07332B  AA 7 |Bayview Opport Mast Fund Trust RMBS Ser. 1.AFM. ...101.767 ...360,629 354,368 355,593 (815)].. 04/28/2017. | 03/28/2057.
36157R D8 5 | GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl ...101.339 57 1 06/21/2000. | 04/25/2029.
65535V  CN 6 |Nomura Asset Sec Corp RMBS Ser 2004-AP1.. ...102.138 1,635 1 02/05/2004. | 03/25/2034.
89177B  AA 3 | Towd Point Mortgage Tr RMBS Ser 2019-1 C ...107.446 1,426,272 730 |.. 01/24/2019. | 03/25/2058.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities... XXX 1,783,557 0 ()] I 0 XXX XXX
Industrial & Miscell (Unaffiliated) - Commercial Mortgage-Backed Securities
00183H AE 1 |Avenue of Americas CMBS Ser 2015-1177 Cl... ...100.369 5,018,460 ...5,000,000 5,007,294 cerreeeene(12,620) [ oo | e | 20003.010 | 2.763 |MON... 01/23/2015. | 12/13/2029.
06054M  AC 7 |Banc of America Comm Mtg Tr CMBS Ser 201. ...106.216 ...1,858,780 | ... ...1,750,000 1,769,271 (7,588) | ..o | e | 0000 3.019 | e 2.562 |MON... 05/20/2016. | 06/15/2049.
12532C  BA 2 |CFCRE Comm Mort Trust CMBS Ser 2017-C8 C..........cocoomvveireeieciraniis | e ...111.826 ...559,129 500,000 509,882 (1,494) | oo | e | 2003572 | i 3.222 |MON... 05/18/2017. | 06/15/2050.
12593Q BE 9 |Comm Mortgage Trust CMBS Ser 2015-CR26 C..........ccoveeerveeecveirereiirecinins | e . ..112.084 | .. ...560,420 500,000 509,596 (2,014) | oo | e | 000023630 | e 3.178 |MON... I 05/04/2017. | 10/10/2048.
36251X AS 6 |GS Mortgage Securities Trust CMBS Ser 20.............c.coouvveiiriemeiinneiiineis | e . ..107.803 | .ccovvne 862,425 800,000 810,509 (3,438) | cvvvrerrerrerrnin | e | 0003278 | e 2819 [MON...| .........2,185 | .......... 26,224 | 11/16/2016. | 11/10/2049.
36252T AS 4 | GS Mortgage Securities Trust CMBS Ser 20............ccoocurreenerieneneiieceiienens [ e 2,317,372 |...106.017 ....2,385,380 ...2,250,000 2,275,518 (9,574) [ oo | e | 000002.922 | e 2474 |MON... <err.....05,745 | 05/17/2016. | 05/10/2049.
46641W AW 7 | JPMBB Comm Mtg Sec Tr CMBS Ser 2014-C19........cocoovvmvvienviinnniiisciians | e . 1,601,614 |...104.306 | .. ...1,621,925 | .. ...1,554,974 1,564,075 (3,445) | ..o | e | 0003584 | L 3.116 |MON... coennn.55,732 | 04/29/2014. | 04/15/2047.
61691D AG 2 | Morgan Stanley Capital | Tr CMBS Ser 201..........ccocoomrvvemmeriieriinreiieneiians | ceveens e [ TAFM | 15,105,458 |...102.571 | ... 15,385,590 | ............ 15,000,000 | ........... 15,080,171 | oo | e (10,049) | ..o | e [ e 276 | 4211 [MON...| .........53,450 | ........ 596,858 |01/29/2020. | 07/11/2040.
61691E  AY 1 |Morgan Stanley Capital | Tr CMBS Ser 201...........cccoouiummiiinniiinniinneiisnnis | s ...823,970 |...108.974 ...871,795 800,000 810,908 (3,359) | cvovverrerrerrnis | eerrerirerineiseiins | 0003436 | e 2.983 |MON... 11/22/2016. | 12/15/2049.
61763Q AS 0 |Morgan Stanley Cap | Tr CMBS Ser 2014-CP..........cccccocomrvvnmmriimnriieneiinenns [ o . 2,059,930 |...100.737 | .. 2,014,740 | .coovvrn. 2,000,000 2,002,959 (9,588) [ ..ooovverrrierries | e | 00003402 | e 2.925 [MON... 07/18/2014. | 07/13/2029.
90270R  BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012-..........ccccoovumviiinniiinciiiniis | ceveees e [ LAFM | 1,708,607 |...101.160 | ............. 1,743,279 | oo 1,723,282 1,720,701 1,096 | .o | e, [ 202,459 | L 2.601 [MON... 06/14/2013. | 12/10/2045.
92939K  AE 8 |WFRBS Commercial Mtg Tr CMBS Ser 2014-C2..........cccoooervvirmrvereneiiecenes | s ...170,833 |...109.352 ...180,430 165,000 168,009 (804) | evoreereererines [ e [0 3.607 | 3.071 | MON... 05/04/2017. | 11/15/2047.
94989 BA 3 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-C2.... [ I . ...106,554 |...106.128 | .. ...110,195 103,833 104,868 (340) | covvervrrierrriieens [ e | 000:3.308 | 2.775 |MON... 05/02/2017. | 05/15/2048.
95000 AW 8 | Wells Fargo Comm Mtg Tr CMBS Ser 2016-LC.........ccooovveimiriioninicisniiciinis | e e A [ TAFM. | 720,967 |..108.475 | ..o 759,326 700,000 709,150 (3,042) | ..oovvveniincii v | 20003486 | 3.020 |MON... 11/22/2016. | 12/15/2059.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities............ccoiviiiiiniiniiinnns s | e 33,350,374 XXX | s 33,931,874 | ... 32,847,089 33,042,911 [V (66,259) XXX XXX XXX XXX
Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities
023772 AB 2 | American Airlines Inc LBASS EETC Ser 201..........cccoouiumvivinniinsiiinniiiisnnins [ v e T3 B FE i | 517,451 |..... 84713 | v 461,466 544,741 461,466 (68,591) 2,752 | oo | e | 4000 [ 4.867 |Jd....... 07/30/2014. | 07/15/2025.
126650 BP 4 | CVS Health Corp LBASS PTC Ni......cvouieririieerierieeesneesssisesseniesessensas | neens o 1,214,219 |..116.178 ....1,199,188 ...1,032,201 1,125,823 | ..o | e (T1A12) | oo | e [ 206,036 | i 3.720 | MON... 01/10/2013. | 12/10/2028.
15032T AS 5 | Cedar Funding Ltd CLO Ser 2013-TA ATR.....c.vvvvireieiirerieiseineisnissies | ceree ol .2,000,000 |..... 99.903 | .. 1,998,064 | ... ...2,000,000 2,000,000 | ..ocvverriernnieirens [ [ | [0n 1460 [ 1.463 | MJSD. 06/09/2017. | 06/09/2030.
34532P  AA 8 |Ford Credit Auto Owner Tr LBASS Ser 2019.........ccoureveereiieneieneireceinns | e I 411 AFE . | o 19,995,426 |...109.062 | ............ 21,812,400 | ..cooeeeen. 20,000,000 | ........... 19,997,094 816 | oo | eerrerreniseinennns | 20003520 | s 3.551 | MON... 01/29/2020. | 07/15/2030.
59549R  AC 8 | Mid State Tr X LBASS Ser 10 CI M1 e | s R 4{4BFE....... 463,149 |...107.462 ...591,890 550,791 463,149 crnneennns [ | 00n0.280 ] 8.985 | MON... 06/03/2008. | 02/15/2036.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities.............cccccooriinriiinicnnnien. o] 24,190,245 XXX | . 6,063,008 | ........... 24,127,733 24,047,532 (68,591) (7,844) XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..........uueirriierisieersiiisiss s ensssss s ssssssssssenssnsssssenssnsss | anessenes 186,435,375 XXX ] e 198,176,238 | .......... 185,960,449 | ........ 186,068,264 | ............. (68,591) | .ooovvvee (54,038) XXX XXX XXX XXX
Totals
7699999. Total - Issuer Obligations...........cccceeieiiieiiiniiniiiiniinnns 226,464,045 XXX | s 248,551,460 223,870,585 226,955,781 235773 | oo (40,404) | ..o 0 | e 0 XXX XXX XXX | e 1,935,015 | ..... 6,184,442 XXX XXX
7799999. Total - Residential Mortgage-Backed SECUMHES. ... | anneeanees 18,265,999 XXX | s 18,961,620 | ............ 17,960,807 | ........... 18,224,212 | oo [ (8,008) | ...coocvvevuvenas 0 | 0] XxX XXX XXX | s 42,887 | ........ 448,129 XXX XXX
7899999. Total - Commercial Mortgage-Backed Securities XXX ..33,931,874 .32,847,089 33,042,911 0 [ e (66,259)] ... XXX XXX XXX | 100,010 | ... 1,161,278 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECURLIES. ..........ouuurrieiriiiiriiosrii s XXX | . ..26,063,008 | ... 24,127,733 24,047,532 (68,591) (7,844)] .... .0 . XXX XXX XXX | s 48,373 | ....... 806,483 XXX XXX
8399999. Grand Total - BONdS...........cccovuevvrririniiniirciies XXX | s 327,507,962 298,806,214 302,270,436 | ............ 167,182 | .ooovee (122,515) | woovvverrriin (V8 [OP 0 XXX XXX XXX | . 2,126,285 | ... 8,600,332 XXX XXX

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 160,110,083 1B 0 1C 2,973,396 D 113,229 1E .. 26,057,930 1F 31,893,481 1G ....14,440,792
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Annual Statement for the year 2020 of the NAT|0NAL CAS UALTY COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
2B . 2C .. 0
3A 3B . 3C .. 0
4A 4B . 4C .. 0
5A .. 5C .. 0




Annual Statement for the year 2020 of the NATIONAL CAS UALTY COM PANY

Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2020 of the NAT|ONAL CAS UALTY COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912810 QD 3 |U S Treasury Bd 4.375% 11/15/39......ccvvvivrvirieiirirereincenas 01/09/2020. Wells Fargo SECUMEIES LLC........c..vuieiiceeiiieeieieisisie s ssessniens | evterssesessesessssssesssssssssesssssnssensesanes | soesenenes 4,976,975 3,704,000 24,931
912828  4S 6 |U S Treasury Nt 2.750% 05/31/23.. 01/15/2020........ Wells Fargo SECUMHES LLC...........coiiiiieiiiiiisiiiei e | cevisesasssssssis s ssasssiesiies | ossiienes 1,038,597 1,000,000 3,531
912828  S7 6 |U S Treasury Nt 1.125% 07/31/21.. 01/29/2020. NALONWIAE MULUAL........cvveiri et nines | reriesssresess e ens s seenssnesensnnnnes | erines 14,803,144 | oo 15,000,000 83,458
912828  YS 3 |USTreasury Nt 1.750% 11/15/29.......cccuvieriimeineiiscisniiniis 02/05/2020........ Morgan Stanley & Co LLC.........c.uiiiiiiiiiiici e | seesiienissss s ssissienes | s 10,093,009 | ..o 10,000,000 | ..ocvvvnrirniiinieiencias 39,904
912828 79 4 |U S Treasury Nt 1.500% 02/15/30.. 04/08/2020. Bank of America BISD DEEIET. ..o 5,357,442 5,000,000 11,126
0599999,  TOtal - BONAS = U.S. GOVEINIMENT...........covvevivieieeiiiiecieteeeeteetescteteteeeetetev e teeesete s s e s s eaesessasaesessesesasess eavssesssssssesassssessssassesassssesssssssesasanseeesssasseses e sesnsesssassas s ses et sassesas e s eses et s s ssesansee et et sansssesea et et sassesanseeetesesasseeassesetesasassesassnsntetans  tetasassssessssssesasaseseesesssetassaneeessnantasan 36,269,167 | .oovovveereecceeiee 34,704,000 | ..ooovvvieiiiceeeeeee 162,950
Bonds - U.S. Special R e and Special A
3132D5 6D 9 | FHLMC Pool #SB8068 1.500% 10/25/35... 08/19/2020. Wells Fargo Securities LLC 4,977,621 4,867,160 3,245
3133EL BN 3 |Federal Farm Credit Bank Nt.........cccooieiniiincesereceenesseenenieines 04/20/2020. VAMHOUS. ...t 5,306,710 5,000,000 38,870
3140KD G4 6 |FNMA Pool #BP5618 2.500% 06/25/50. 06/18/2020........ Bank of America BISD DEIET..............cccuiiiiiniiniiciiecinissss e 1,187,328 141576 | o 1,427
3140QD 6N 9 | FNMA Pool #CAB276  2.000% 07/25/50 06/18/2020. Morgan Stanley & Co LLC 719,197 703,263 860
3199999. Total - Bonds - U.S. Special Revenue and SpPeCial ASSESSMENES. ... ... v iuuiiieieisstiess ittt ers st beteeas e bbb h bbb 12,190,856 | c.oveoveeeceeeen 11,711,999 | v 44,402
Bonds - Industrial and Miscell
023135 AW 6 | Amazon.com Inc SrNt 2.400% 02/22/23 01/29/2020. Nationwide Mutual 10,992,051 .11,000,000
044209  AF 1 |Ashland Inc Nt 4.750% 08/15/22 01/29/2020. NALIONWIAE MULUAL........cooiieiiii s enines | erisiene s ensensanes | coenisenes 9,813,695 | ... .10,000,000
12189L AV 3 |Burlington Northern Santa Fe Sr Nt... 01/29/2020........ NALONWIAE MULUAL. ... oo | ebiesbses sttt enienines | erins 11,969,237 | oo 12,000,000
141781  BM 5 |Cargill Inc SrNt  2.125% 04/23/30.. 04/20/2020. VAMOUS. ...t 3,003,420 3,000,000
172967 HD 6 | Citigroup Inc SrNt 3.875% 10/25/23 01/29/2020........ NatIONWIAE MULUAL........cooverieri b 9,990,352 | .ooveeierrne 10,000,000 | cooovveerririereiereieeenis 101,181
24422E  TL 3 |Deere /John/ Cap Corp Sr Nt 01/29/2020. NGLONWIAE MULUAL. ...t nsnes | nebsessssssessesssssess e ssss st nsesssnssensensnes | senins 14,998,307 15,000,000 25,396
34532P  AA 8 |Ford Credit Auto Owner Tr LBASS Ser 2019. .| 01/29/2020. Nationwide Mutual 19,996,278 20,000,000 27,378
579780 AM 9 |McCormick & Co Inc Sr Nt 01/29/2020. NatIONWIAE MULUAL........cooviiiiiicii e ssnes | eriss bbb ensssnns | coeneaenes 6,997,044 7,000,000 | oo 100,450
61691D  AG 2 |Morgan Stanley Capital | Tr CMBS Ser 201..........ccvuiierrieiirieieieissiesissisesesise s 01/29/2020. NGLONWIAE MULUAL........cevveoeri et sines | rebiesiee st ssssenensines | erines 15,090,221 | ..o 15,000,000 | ooovorrereririeiersieeieieeenn 51,550
65473P  AJ 4 |Nisource Inc SrNt 3.600% 05/01/30 04/07/2020.. CHIGIOUP....vvveeveeiiei e 1,002,470 1,000,000
75513E  CE 9 |Raytheon Tech Corp Sr Nt 12/10/2020. Tax Free Exchange 999,834 1,000,000
83416W  AA 1 |Solar Star Funding LLC Sr Nt 01/29/2020. NGLONWIAE MULUAL. ... nsnes | nebsessssssessesssssens e sssss st nsenssnssensensnes | sevins 17,218,682 17,218,682
89236T  DP 7 | Toyota Motor Credit COmp SFINL. ...t snssnenens | enessrssesnens 01/29/2020. NALONWIAE MULUAL. ... vsveoeeeeee e sees e s s ssesseesssssessessessessessssessssesesses | eevesssessseseessessessessessessesssessessssssessenes | esveesens 9,994,526 | ... .10,000,000 | ....
3899999. Total - Bonds - INAUSHIA] NG MISCEIBNEOUS. ...tttk e b8 s0h o8 E 808 E 8080088080888 0808408084881 0808088080840 8008808080880 E bbb ehbeee bbb bttt ens st ensenss | bonbinsssnssesssnssessensssssnsen 132,066,117 | oo, 132,218,682 [ ..o 849,643
8399997. Total - Bonds - Part 3 180,526,140 | ..o 178,634,681 | oo 1,056,995
8399998. Total - Bonds - Summary Item from Part 5... s 3,885,722 3,874,159 29,852
8399999, TOtAl = BONAS. .. ...t ereittteristt etttk E e f 8 E e 8 Ef L E R f e E R eEE SRR eEE  ELEteEEeeE e f e LR L E e R eEE LR £Ef SRR oL E LR L E e R L EeEE R fEEE LR LR R E e R E R £EE AR R R LR R E oL E £ E R R E e e fEeebnEenE R ettt | srieriene et 184,411,862 | ..o 182,508,840 | ..o 1,086,847
9999999. Total - Bonds, Preferred @nd COMMON STOCKS..........ccviiiiiiiiiiieieteeiietssieetetescteessesstste s sesasses s setesetsseasases saesessssesesesssssessessssesessssees s s sses et s seese s ssesesasseees s s setes s seeee et sassesassee et et saesesessneeees s ane et asseses et s e eeeses e s et et s s eaeses e s esetesansssas s snsetesans | 4ebassssesassssetesassssessssssetesansnsnsesnsnsesanes | sessesetesnsssesnsesesesansssans 184,411,862 XXX 1,086,847




Annual Statement for the year 2020 of the NAT|0NAL CAS UALTY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912810 EE 4 [USTreasuryBd 8.500% 02/15/20......c.coccv [ - 021512020 [MatUrity..oocvvsirsrisisies | T 1,000,000 | .....1,000,000 | ....1,380,156 | ... 1,004,474 | s | e (4478) | s | (AATA) | | e 1,000,000 0] .....42,500 | 02/15/2020.
0599999. Total - BONdS = U.S. GOVEIMMENL............oiiis e | 1,000,000 | ...... 1,000,000 | ...... 1,380,156 | ...oooeeee. 1,004,474 | oo 0] . (4474)] . 0 (4,474) (I I 1,000,000 |...vvvvveeeeend 0] (0 I 0] 42,500 XXX
Bonds - U.S. Special Revenue and Special Assessment
3132CW AU 8 |FHLMC Pool #80019  3.500% 06/25/34 - 12001/2020. | PaYAOWN....oovvvvvcvnensssssssnncneens | 2.090,310 | . 2,090,311 | ...... 2,168,044 2,167,310 | covvvevevevereverens | e TCEA110)) I PO (77,000) [ coererereereren | o 2,090,311 06/25/2034.
3133TC 6P 8 |FHLMC Structured Ser 2008 M .. | .1 12/01/2020. | Paydown... 2959 ..2,213 (37) 11/20/2027.
31358E RK 0 |FNMAREMIC Ser 1990-72B........ccocovvrvmrvirerirnens .. | 07/01/2020. | Paydown ...249 254 2 07/25/2020.
31358E  XG 2 |FNMA REMIC Ser 1990-83A... .1 07/01/2020. | Paydown... ..135 135 1 07/25/2020.
31358G X4 4 |FNMA REMIC Ser 1991-56G... .. | .. | 08/01/2020. | Paydown... ..286 289 2 06/25/2021.
31377R BH 2 |FNMA DUS Pool #384440 6.600% 10/25/26....... .. | 12/01/2020. | Paydown... 55,206 | o 61,140 57,039 10/25/2026.
3138YY DT 7 |FNMA Pool #AZ6413 3.000% 11/25/45.............. .. | 12/01/2020. | Paydown... 239,294 | .......... 239,294 243,650 243,310 11/25/2045.
3140GV ZY 4 |FNMA Pool #BH7058 3.500% 12/25/47.............. .. | 12/01/2020. | Paydown 651,472 | ......... 651,472 | .......... 647,299 647,378 12/25/2047.
3140H5 JW 2 |FNMA Pool #BJ3876 3.000% 01/25/48 . [ 12/01/2020. | Paydown... 776,970 776,970 | .......... 752,780 753,656 01/25/2048.
31416X YZ 7 |FNMA Pool #AB2527 4.000% 03/25/41.... .. | .| 12/01/2020. | Paydown... ..839,482 .839,482 | . 845,581 844 846 (5,364) | . 03/25/2041.
31418D CA 8 |FNMA Pool #MA3664 4.000% 05/25/49... .. | 12/01/2020. | Paydown... R 434,534 434534 | oo 450,285 450,055 ..(15,522) 05/25/2049.
31419B CT 0 |FNMA Pool #AE0981 3.500% 03/25/41.... . [ 12/01/2020. | Paydown... 142,819 | oo 142,819 | ... 147,260 146,790 | vovvvveeeeeeeees | 39T | i oo (3,971) 0 3,098 | 03/25/2041.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessmentt 5,232,945 | ...... 5,232,945 | ...... 5,318,968 | ..o 5,313,275 | s 0 .(80,330) | covvvvreerenn0 | 005,232,945 | i 0 [ (V] [ 0. 107,557 XXX
Bonds - Industrial and Miscellaneous
023772 AB 2 | American Airlines Inc LBASS EETC Ser 201......... .. | 07/15/2020. | Redemption ~ 100.0000...........ccccrrrvrec . - 37,627 ...37,627 36,423 (V] 1,126 |07/15/2025.
07332B AA 7 |Bayview Opport Mast Fund Trust RMBS Ser......... .. | 12/28/2020. | Paydown 145,890 146,730 (VN 2,752 | 03/28/2057.
110122 BD 9 |Bristol-Myers Squibb Co St Nt.......ccoovvvivvrrrininnes .. | 07/117/2020. | Tax Free Exchange..........ccococvvccevuvcveveens | | 9005970 | ....... 2,000,000 | ....... 2,021,621 2,019,005 ...(13,036) 0. 59,689 | 10/15/2020.
126650 BP 4 |CVS Health Corp LBASS PTC Nt.......ccoovvvvrevrnnces .. | 12/10/2020. | Redemption ~ 100.0000.. 99,403 99,403 | .......... 116,931 109,518 (V8 IR 3,280 | 12/10/2028.
36157R D8 5 |GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl . | 12/01/2020. | Paydown 69 73 2 0 2 | 04/25/2029.
46641W AW 7 | JPMBB Comm Mtg Sec Tr CMBS Ser 2014-C19... | . | 12/01/2020. | PaydOWN.....oooccccvvevsssivvensssivvvessssineens | 492915 | o 492,915 | 507,700 497,256 | oo | e (LT — covorenene1858) | v | s 495,802 | v [ e (2,887) | vovvvee (2,887)] ......... 9,727 | 04/15/2047.
59549R AC 8 |Mid State Tr X LBASS Ser 10 CIM1......ccvvvvvirvenne .. [ 12/15/2020. | Paydown............coovvmmnevvvissncnsiisssniiiiens | 0O 676 | oo 09676 | 83,816 XTI TCT I B LLSX: ST 0 3,576 | 02/15/2036.
65535V  CN 6 |Nomura Asset Sec Corp RMBS Ser 2004-AP1...... .| 12/01/2020. | Paydown... 1,207 ..1,205 2 0 25 | 03/25/2034.
74834L AS 9 |Quest Diagnostics Inc Co Gtd Nt. .| 11/18/2020. [ Call  101.6050.........ccommmvvvvevevcvsisveneee | | 30484150 | ... 3,000,000 | ...... 3,338,070 3,054,832 (38,461) | .eovvvererrenns | vrerrrenn(38,461) | oo | 003,016,371 | e | (16,371) | ........ (16,371)| .....207,559 | 04/01/2021.
774341  AH 4 |Rockwell Collins Sr Nt..... .1 06/10/2020. | Tax Free Exchange.........cccocoovevvcvecvceen | L 4000.745 | ... 1,000,000 | .......... 999,330 999,684 62 | oo B2 i 999745 i 1,000 | oo 1,000 | ....... 20,611 | 03/15/2022.
842400 GF 4 |Southern CA Edison Co 1st Mtg Bd .| 08/01/2020. | PaydOWN.........cvvvvvvvevnsssssnsenevvivisisssssnes | 08B T4 | 285,714 285,714 285,714 0 3,954 | 02/01/2022.
891778 AA 3 |Towd Point Mortgage Tr RMBS Ser 2019-1C........ < [ 1200172020, | PAYAOWN....eensensssvnesss | B1A.84T | 314,847 | .......... 312,930 312,995 | cvovevererecscie | o L1721 — 0 6,577 | 03/25/2058.
90270R BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012-..... .. [ 12/01/2020. | Paydown...........ccocvvvsvvvviisnsessiiissssisisses | L 1401455 | 1,101,455 | ....... 1,092,076 | ........... 1,099,105 2,350 0| 15,581 | 12/10/2045.
94989) BA 3 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-C2..... | .. [ 12/01/2020. | PaydOwn..........cccoooemvveemvevemvvscriisciean |l 43667 | o 13,667 | cooovvenee 14,026 13,848 (181) 0 321 | 05/15/2048.
11042A  AA 2 |British Airways Plc EETC. 12/20/2020. | Redemption  100.0000.. 102,526 | .......... 102,526 | .......... 104,269 103,251 (725) 0 3,304 | 06/20/2024.
3899999. Total - Bonds - Industrial and MiSCEIIaNEOUS..........cccssvvrssisvrsssssnssisssss soissessssssssisssssssssssssssssssssssssssssssssssssssssssssssssssssnss | 8,749,867 | ..... 8,695,002 | ...... 9,060,380 | ..oooov.s RGN — 0 | [CRNE:[0)] — 0 | (43, 8,719,975 | oo 0]...(18,258) | ....... (18,258)] .....338,084 | XXX
8399997. TOMAl = BONGS = PAt 4.......oiiiiiiieii e s | 14,982,812 | ... 14927947 | ... 15,759,504 | ......... 15,081,204 | ................. 0 ... (128,284) | ............... 0] (128,284) | .covvoivvrennn 0 | 14,952,920 |..oooirinneens 0. (18,258) | ........ (18,258) | .....488,141 XXX
8399998. Total - Bonds - Summary Item from Part 5 3,873,994 | ...... 3,874,159 | ....... 3,885,722 BRI £[0)] I 3,873,994 | .o | e | | o 93,890 XXX
8399999. TOHAL = BOMGS.... et 888 | 18,856,806 | ..... 18,802,106 | ..... 19,645,226 | ......... 15,081,204 | ................. 0 o0 | e (140,014) 0 | 18,826,914 | ..ol 0 ... (18,258) | ........ (18,258)| .....582,031 XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS..........co.ourviiiriiiiriiieciiies i | 18,856,806 XXX | . 19,645,226 | ......... 15,081,204 | ovooveeenn 0. (140,014) | covvoene. (| (140,014) | covvvoerrnnn (V[ 18,826,914 | ...cccovucan 0 .. (18,258) | ........ (18,258) | ..... 582,031 XXX
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Annual Statement for the year 2020 of the NAT|0NAL CAS UALTY COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o} Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal | Disposal Year Dividends
Bonds - U.S. Special R and Special A it
3132D5 9 | FHLMC Pool #SB8068 1.500% 10/25/35) .. | 08/19/2020 | Wells Fargo Securities LLC..............c....... 12/01/2020 | PaYAOWN. ... | ceveeeeiens 132,841 | oo 135,855 | ..o 132,841 | oo 132,841 0
3140KD G4 6 |FNMA Pool #BP5618 2.500% 06/25/50. | .. | 06/18/2020 | Bank of America BISD Dealer.................. 12/01/2020 | PaydOWN...........ccveerrecrieceieeriseneiens | erevereeeninns 58,424 60,765 58,424 58,424 0
3140QD 9 | FNMA Pool #CA6276  2.000% 07/25/50 | .. | 06/18/2020 | Morgan Stanley & CO LLC.........ccocvvuninns 12/01/2020 | Paydown ..21,737 22,229 21,737 21,737 .. 0
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES ........c..cuiieiriuieiiirieeisiseeers s ses s sessnsesssssees .213,001 218,849 213,002 213,002 0 0 0 0
Bonds - Industrial and Miscellaneous
110122 3 | Bristol-Myers Squibb Co Sr Nt.................. .. | 0711712020 | Tax Free Exchange..............cccocvwuruvianens 10/15/2020 | MALUFIRY.........ooooovvevceiceceeecenienes | v 2,000,000 | ....... 2,005,970 | ......... 2,000,000 2,000,000 0 39,500 |..... 20,189
75513E BB 6 |Raytheon Tech Corp SrNt........ccccooeen. .. | 06/10/2020 | Tax Free Exchange..........cc..ccoucvwerervvernnnns 12/10/2020 | Tax Free EXChange...........ccccvvervenereenans | wovveeees 1,000,000 999,745 999,834 999,834 0 ... 20,611 | ... 6,611
83416W 1 | Solar Star Funding LLC Sr Nt................... .. | 01/29/2020 | Nationwide Mutual...........cccccowvenriiiiiniinnae 12/30/2020 | Redemption  100.0000..........cccccocuvee. 661,158 661,158 661,158 661,158 - 0 ... 32,772 | ...... 2,863
3899999. Total - Bonds - Industrial and MISCEIIANEOUS..............ceiieiieiies oottt ettt ee ettt esse s st essssansensenssssnnas ..3,661,158 | ......... 3,666,873 | ......... 3,660,992 | ......... 3,660,992 0 0 0 0 92,883 |..... 29,663
8399998. Total - Bonds 3,874,159 3,885,722 3,873,994 | ........ 3,873,994 ) - 0 0 0 0 ... 93,890 |..... 29,852
9999999. Total - Bonds, Preferred and Common Stocks.............cc.coceenee. 3,885,722 | ......... 3,873,994 | ......... 3,873,994 | ..cccel0 | e (11,730) ...(11,730) 0 0 0 0. 93,890 |..... 29,852
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Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Bank of New York Mellon NEW YOrK, NY ..o ssssnsssssnnes | coseeees 10,259 | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 10,259 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 10,259 | XXX
0599999. Total Cash XXX XXX 0 0 10,259 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 143,073 | 4. April 9,483 |7. July. 243,098 | 10. October. 10,677
2. February. 23,656 | 5. May. 10,922 |8. August. 124,542 | 11. November 130,124
3. March 22,872 | 6. June 10,835 | 9. September. 12,055 | 12. December. 10,259

E27
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Annual Statement for the year 2020 of the NATlONAL CAS UALTY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
Other Cash Equivalents
I Nationwide Cash Management Co.............cccooeuvverirnrininne 12/31/2020................ 0.467 |....

............. 11,443,015

940

8799999. Total - Other Cash Equivalents................

11,443,015

8899999. Total - Cash Equivalents

...... 11,443,015

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

o

o o o o o o
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SCHEDULE E - PART 3 - SPECIAL DE

POSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA......
4. ArKaNSas.........ocouvreveinieneiiiieienan MUBIPIE. .. 158,924 | .....cocovvvneee. 191,940
5. California... Workers compensation 198,226 | ...ccccoverne 256,654
6.  Colorado.... LCO |
7. ConNECHCUL........cveveciererircrinns CT [ crierrrine | e
8. Delaware. . | Workers compensation 105,979 | oo 115,992
9. District of Columbia .
10, FIOMAA..c. e FL | s | s
11.  Georgia . | Multiple 109,367 | covvoverreireenne 127,776
12.  Hawaii
13, 1daho....ececcecceecee WOrkers COMPENSAtION............curuereinrierieieeisireee e nseeeeees 264,948 ....289,981
14.  lllinois L
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|..
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA | ooiiiiee | et
20.  Maine... ME|..
21. Maryland MD|.. .
22.  Massachusetts...........ccocveernrenes MA]|..... Bt [ MU ... 188,907 | ..o 220,704
23.  Michigan....
24, Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.... . | Workers compensation 24,856 | ...oooovviriniaan 29,040
28, NEDIraska.........ooeeevevverrverrencndNE [ i e
29. . | Multiple 297,963 ....360,647
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico... . | For protection of state's ph's 338,045 ....394,945
33.  New York
34.  North Carolina... . | For protection of state's ph's 308,217 ....360,097
35.  North Dakota.
36. . | For protection of all ph's 2,495,681 3,176,105
37.  Oklahoma.. .
38.  Oregon... . | Multiple. 406,364
39.  Pennsylvania.
40.  Rhode Island
41.  South Carolina...
42.  South Dakota
43, Tennessee.......cocovmreirerninnne TN ..
44,  Texas TX] ..
45,
46.
47.  Virginia...
48.  Washington
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands.. .
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other XXX XXX 0 0 529,895 ....579,961
59.  Total.irrirrirrerins XXX XXX 2,495,681 3,176,105 2,931,691 3,453,878
DETAILS OF WRITE-INS
5801. United States.........cocoevvvrcererncrenns | coees B.... | Workers Compensation 529,895 ....579,961
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......ccovverernriniirerinnes XXX XXX 0 0 529,895 ....579,961
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