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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 30,177,621 311 .30,177,621 ..30,177,621 | .. 311
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed...........c.covvureemrenieneeneeeeeeeseineesesssssssssssssens | cvniiisiis 9,236,613 | coovverveienne 95 [, 9,236,613 | .ooovvereeeerieriieiens [ e 9,236,613 | oovvevieennes 9.5
1.06 Industrial and MiSCElIANEOUS............c.ovvvrierrerrirrereeissseeeeiieieas | ceeriieeenne 52,523,974 | .............c. 541 | oo, 52,523,974 [ ..o [ e, 52,523,974 | ............... 54.1
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccveveereverversesieresesiereeeeessseesiensens | eereeennnn 91,938,208 | ..o 94.6 | .........91,938,208 | o0 | 91,938,208 | .....ccoee.e 94.6
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Valuation Allowance
4,06 Total Mortgage Loans..........ccveuuninieininiineinesssssecsssssssssssessssssenees
Real Estate (Schedule A):

5.01 Properties Occupied by COMPany........ccccvevevereversrsiesresessesenenes
5.02 Properties Held for Production of INCOME............ccovveevcvererererisiiennns
5.03 Properties Held for Sale.........c.covvieeierneieieiseiesesesse e
5.04 Total Real Estate....
Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieecese e
6.02 Cash Equivalents (Schedule E, Part 2)..........cccvvvveveveeevercerreninns
6.03 Short-Term Investments (Schedule DA)
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONTACE LONS. .....vuvvereeieieiieiieeiees st
Derivatives (SChedule DB)..........cccvvureminrerrersinsineiniressssesssssssssesssssenseens

Other Invested Assets (Schedule BA)..........c.ccooveveveereeieeeieeeeee e

. Receivables for SECUMHES..........cvveveueieieisieie e
. Securities Lending (Schedule DL, Part 1)....
. Other Invested Assets (Page 2, LINe 11).....cvvrrrrinrenenrereeneneenseresseseneens

. Total INVESIEA ASSEIES........ceovevecveeeeeeeeeeee e
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 175,309,684
2. Cost of bonds and stocks acquired, Part 3, Column 7 81,784,366
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 127,977
4. Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 0
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns 3,376,067
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 168,372,499
7. Deduct amMOrtiZation Of PIEIMIUM...........eveverurrirrrerieiseseesseisesssseseseessssseese st sssse et ess s ess s s st see a8 ee s sEee s s s s ee e se eSS £ s e R e e bR en e sen s st 287,387
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 91,938,208
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 91,938,208
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 30,177,621 | oo 30,554,836 | ...ocvvrnerrerninne 30,307,492 | ..oovvvirrrrnnn. 30,115,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS...cerrseessnses | v 30,177,621 | oo 30,554,836 | ..o 30,307,492 | ...covvvcnen 30,115,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 9,236,613 .9,367,530
Industrial and Miscellaneous, 8. United States 51,538,966 ...51,567,285
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada .985,008 962,380
and Hybrid Securities (Unaffiliated) 10, Other COUNMIIES........c.cveieieeis v iesenens | cnrresissessesssissssssssssesesssssens | eresssssssesisssssesssessessssssssssans
11. Totals......ccoocoe. 52,523,974 ...52,529,665
Parent, Subsidiaries and Affiliates 12, TOAIS....cviviccreiieeiiiiesicceeis | et saensness | eressssessssssesessssesessssessnsssesens | sessssessssesessnsesessssesesnsesasnns
13. Total BONGS......comrerseeensrnnns | onveeecninnieenins 91,938,208 | ...cocoiverernnrnn 96,714,898 | oo 92,204,687
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....ccccoouvvennens 91,938,208 | ...ovvvvrveiirnenns 96,714,898 | .....covvvriinne 92,204,687
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

27,181,912

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
..9,331,629 8,994,990 4,990,167 46,506,179 23,316,786
24,126,584 |.... ...5,080,604 |.. ....32,054,814 |... 28,222,180
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S D, N SRR o ) [FSSTOTORORRRURTON | I DTSR 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1. Total Bonds Current Year
111 NAIC Toeceesseseessssssesssssssssssesssssssssesssssenssnnss | (A)erenrenn 16,717,292 | i, 37,651,358 |...ccovvvnee 13,562,248 | ...oovvevvrerierierineieend0 | e | 0 i, 67,930,898

............. 24,126,584 |...............5,080,604 crnennn 29,207,188

.0
18,642,852

11.8 Line 11.7asa % of Col. 7.........
12. Total Bonds Prior Year

............. 96,129,439 |.............21,161,608

........... XXXevevrene [ erreeee KR s [ 0000002 148,267,700 | oo 82.2 | e 135,134,169 ..., 13,133,531
15,685,432 |. 16,369,382 | .. . .

..32,054,814 ....31,078,909 ....975,905

37,530,990
..20.8

111,814,871 |.....
....62.0

12.8 Line 12.7 as a % of Col. 9. | e 17.2
13. Total Publicly Traded Bonds

............. 37,651,358 |.............13,562,248
............. 23,141,576 |...............5,080,604

137 TOAIS..cvveceeeereee et snsenns | sresensnees 16,717,292 | ....cevvn. 60,792,934

13.8 Line 13.7 as a % of Col. 7..... ....63.2

13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........cccovvevees | vevevrivinininianae 17.2 | i 62.6
14, Total Privately Placed Bonds

.0
.985,008 | ..
.100.0 |..
......................... 1.0

..985,008

14.8 Line 14.7 as a % of Col. 7..... ..100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........ccccceeveer | cevvrvrveiiininiennnn0.0 | oo 1.0

(@) Includes $.....985,008 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....5,199,878; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.

0.0 | e 0.0




Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

. U.S. Governments
1.01 ISSUET OBlIGALIONS. ......veceeeeeeceeicieiei ettt sstees | cereeseneneens 6,700,232 |............ 27,181,912 | .o 1,495,355
1.02 Residential Mortgage-Backed SECUMIES. ..........cvuvirririierineireeieiiees [ v IR et .

Commercial Mortgage-Backed Securities.....

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations
4,02 Residential Mortgage-Backed Securities...
4.03 Commercial Mortgage-Backed Securities
4.04 Other Loan-Backed and Structured Securities
4.05

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
5.01 Issuer Obligations
5.02 Residential Mortgage-Backed SECUNHES............ccevieveviiieriecisieieens [ e .
5.03 Commercial Mortgage-Backed Securities..... .
Other Loan-Backed and Structured SECURties...........ccovveeriveeeiiiieinns | ervesenisssisesisnseenas e
.............. 1,474,456

........... 3,056,931

........... 9,236,613

.0

. Industrial and Miscellaneous (unaffiliated)
6.01 Issuer Obligations ..3,955,387 |.........c.. 26,624,340
6.02 Residential Mortgage-Backed SECUMHES...........cccovvevreievrieiieierieieies [ e RN
6.03 Commercial Mortgage-Backed SECUMLIES............ccevieerieeeriieiiieens | voveieiseeesssesesneienns et
6.04 Other Loan-Backed and Structured Securities.. ,376,242 |. .
6.05 TOMAIS........cuiviieiiiiiieieictete ettt sasnbenas | erernienans 9,331,629 |............ 33,121,574

............ 45,432,674 creennn 39,665,490

11,873.476 |

11,873,476
............ 51,538,966

D, SRR [ 52,523,974

.33,128,319
............ 78,560,993

. Hybrid Securities
7.01 Issuer Obligations
7.02 Residential Mortgage-Backed Securities...
7.03 Commercial Mortgage-Backed Securities.
7.04 Other Loan-Backed and Structured Securities..
7.05

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations
8.02 Residential Mortgage-Backed Securities...
8.03 Commercial Mortgage-Backed Securities
8.04 Other Loan-Backed and Structured Securities
8.05 Affiliated Bank Loans - Issued
8.06 Affiliated Bank Loans - Acquired
807 TOMAIS. ...ttt
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued......
10.02 Unaffiliated Bank Loans - Acquired...
10.03 TOAIS. ...ttt

1. Total Bonds Current Year
11.01 Issuer Obligations
11.02 Residential Mortgage-Backed Securities...
11.03 Commercial Mortgage-Backed Securities
11.04 Other Loan-Backed and Structured Securities
11.05 SVO Identified Funds
11.06
11.07
11.08
11.09 Line 11.08 as a % of Col. 7.......

12. Total Bonds Prior Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities
12.03 Commercial Mortgage-Backed Securities
12.04 Other Loan-Backed and Structured Securities..
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans.
12.08 TOtAIS......cviviveiiecieiicie et
12.09 Line 12.08 a5 @ % 0Of COL 9. .o snieneissiesensens | osssssesssieniennnas 2

13. Total Publicly Traded Bonds
13.01 ISSUEr ODlGAtIONS.........cvueveveireiciiieie e
13.02 Residential Mortgage-Backed Securities...........cccvvuviverneniiieiniininenes
13.03 Commercial Mortgage-Backed Securities.....
13.04 Other Loan-Backed and Structured Securities
13.05 SVO Identified FUNAS.........cccerireiriicieircereee s
13.06 Affiliated Bank Loans.....
13.07 Unaffiliated Bank Loans.
13.08 Totals.......corvrrrerrerennns
13.09 Line 13.08 as a % of Col. 7...
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11

14, Total Privately Placed Bonds
14.01 Issuer Obligations
14.02 Residential Mortgage-Backed Securities...
14.03 Commercial Mortgage-Backed Securities.....
14.04 Other Loan-Backed and Structured Securities..
14.05 SVO Identified Funds............cccovvvvrrernnne
14.06 Affiliated Bank Loans.
14.07 Unaffiliated Bank Loans.
14.08 Totals......cocoevrreerieirnnns
14.09 Line 14.08 as a % of Col. 7...
14.10 Line 14.08 as a % of Line 11.08, Col.

.0

18,642,852
..194
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term iNVEStMENES ACGUITET. .........c.oviuririiicieiiice ettt sensnses | saebessetesessesesasstesessesessssnsesesssesesessnsesesnan 0 | eoereeeisie ettt enaes | eberetet e e it e st eae s st et s e se st ensetesensesesanne | Shetsseteseseeesee et et s se R et s ee s bR A et et nese s s s s eReses | esesssetebnset et et eea et s ettt e s s bt et s e st b e s tena
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived 0N dISPOSAIS...........c.cvriueiriiueiiiiiierieieisiee et sssssaesnns | ssessssssessssesessssnsesessesesessnsesesnsesas 5,000,000 | .ooovevereeereeeeeeeeeee e 5,000,000 [ ..eveeeeieieeee ettt enenes | etetetetete ettt ettt e et ettt tetetetetetetetetetetesatas | eresessssseasseseaeaeeer et eses et et et et et es et et et etetetetesetenas
7. Deduct amortization Of PrEMIUM...........cevriiririciirieis ettt ettt es st | eeessessessstes et esens et e s e s ss s snsenseenea 12,830 | oo 8 5 U SO TRT
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cceriuriiriiineniiiririinins | et 0 | e 0 | o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiieiiriiiiiieisisssesissiesssesssesesssssssessenss | erssssssessssssesssssssessessessssassessssassessesassessesas 0 [ oot e 0 [ o 0 | o 0 [ e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses 0 | ettt snaetes | Steseieaesess et et ee et et s et et s R s bbb s R et et eese b ssesesesanaese | Hebessieaetessesesesae A et s st et e R b e AR sttt st s s ae s naen
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL.......oouieeiiiii bbb | Hebieeb bbb bbbt 590 | i B0 [ oo | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeived ON QISPOSAIS...........c.cucuiveieiciiecie ettt sttt s b b st s sssns | ssesssassessssastes e s s s es b b es s sse s s sse st anea 4,200,000 | oot 4,200,000 | ..ovveceeieiiesiece ettt benns | eretetesna et et et s et et a et et ettt b sttt en et enantenan
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccceveiirrireieiiiieeeisieesssiesiesiens | sevissssiesis et snae 5,199,878 | ..o 5,199,878 | .ot 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......ciiiieiiieiiiiieiisicetssstetes st ssseetesssssessssssessssssessssssens | sssesessssessssssesessssssessssssesessssesassssesessnsens 5,199,878 | oo 5,199,878 | ..oviiieceee et 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828  7A 2 |US TREASURY NOTE........ccooomrmririnernerinererenssseessssssssssessesssessssssns | vneens | oo | eeervvenenee | TA v | v 1,501,289 |...100.742 | ......cco..c.. 1,511,130 | oo 1,500,000 | ..coovvrenee 1,500,354 |........ (4015) ) [ERTERUIO ITRRTRIN B 1.625 |..... 1.577 [IDucoces | o7 | s 24,375 | 08/27/2019. | 06/30/2021.
912828 VS 6 |US TREASURY NOTE........ccooeiiiiirinrinniinnisciienisnisnsesnisessenssiensens | 9D | oo oo | TA i | i 3,512,007 |...106.141 | ....cc.o.cc.. 3,518,574 | .............. 3,315,000 | ..cccvenne 3,389,376 |......... (27,640) | ..vevevereerrrirnes [ [ e 2500 |...... 1621 [FA.....| 31,303 | e 82,875 | 07/15/2016. | 08/15/2023.
912828 YH 7 |US TREASURY NOTE. 5,033,984 |...104.703 ....5,235,150 ...5,000,000 5,025,747 ((CHCTE:) ) USRI ISR B 1.500 |...... 1.358 [MS...... 10/07/2019. | 09/30/2024.
91282C  AG 6 |US TREASURY N/B NOTE........ccommrimmrirerrerineeseesessssssessesesseesssssssssens | svnees A 6,799,469 |...100.004 | .. ...6,800,272 | ... ...6,800,000 | .... 16,799,540 Y72 [T IRRRRRIN B 0.125 |...... 0.129 |FA....... 09/28/2020. | 08/31/2022.
91282C AP 6 |US TREASURY N/B NOTE......cccrvrmrmirereriseiernsissisnsssssnssssensssssssenssnsens | svnvens | oo [ cverrnnnenns TA i | e 11,965,430 |.....99.922 | ............ 11,990,640 | ............ 12,000,000 | ........... 11,967,249 | ......... 1,819 | e [ v [ e 0.125 |..... 0.223 [AO...... | voovrerenn3.214 | i, 11/10/2020. | 10/15/2023.
91282C  AY 7 [US TREASURY N/B NOTE........cccimrerersnmmsssnsensssesssnsssnssssnssensssesenssssssnns | wonnnes | oo | vssensennas 1A e | s 1,495,313 |.....99.938 ....1,499,070 ...1,500,000 1,495,355 42 | i [ [ 0.625 |..... 0.671 [MN...... 12/07/2020. | 11/30/2027.
0199999. U.S. Government - Issuer Obligation 30,307,492 XXX . ..30,554,836 | ... .30,115,000 | ..........30,177,621 | .ccoovvviviiccnnn0 | i (33,088) | ..ocvvvrerinan (V)] I 0 XXX XXX XXX .182,250 XXX XXX
0599999. Total - U.S. GOVEINMEN.....cuureeuirisiieiieiiniisisssrssnssssnssensssesssnssssssensenes 30,307,492 XXX | s 30,554,836 | ...cooenes 30,115,000 | .......... 30,177,621 | oo () (33,088) 0 0] XXX XXX XXX | e 57,458 | ..o 182,250 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ac and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
34074M KB 6 | FLORIDA HSG FIN CORP REV......cccoviiiririiiiirinsiierissenssisssisesieninns | oveeee | oo | veverenens 2| TAFE. o | o 1,311,256 |...104.806 | ............. 1,278,633 | covovrrene 1,220,000 | ..cocovvvenee 1,243,448 | ... [ e (10,144) | .o e [ 4.000 |...... 2.382 | Jdeirs | i 24,400 | ......... 48,800 |12/12/2013. | 07/01/2035.
63968M  UN 0 | NEBRASKA ST INV SF HSG REV.....cccoivieirerinerreeieessnisenssnssenssesssnes | eveeen | oo | vevereeens 2| 1BFE. i | s 966,662 |...105.742 | ...coovvvvnnee. 930,530 | ..cvvrncrirnens 880,000 | ..oovvrrrrnns 916,439 |......... [(TALS) ) ORI IR DO 4.000 ... 1.841 [MS....o. | v 11,733 | e 35,200 | 07/24/2014.| 09/01/2044.
64971X PP 7 |NEW YORKCITY NY TRANSITIONALF [SSSTTRRURTOTORR [OTOORY R ORI 2|1TAFE. i | o 7,089,612 |...104.798 ....7,126,264 ...6,800,000 | ..ccooonve. 7,076,726 | .ooovvvevincianiinis | i (12,886) [ ..vvvevereririnrinans v [ 2450 |...... 1.992 |MN...... 21,767 ...74,507 | 06/25/2020. | 05/01/2031.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 9,367,530 XXX . ...9,335,427 | ... ...8,900,000 9,236,613 0 (29,749) 0 0| XXX XXX XXX .63,900 .158,507 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNS. ... ... vwuiirereeririemsississiseissssssssssssesesssssesssnsssssnsssesas | sesssessnens 9,367,530 XXX [ s 9,335,427 | coovvvrns 8,900,000 9,236,613 0 (29,749) 0 0] XXX XXX XXX | e 63,900 | ........ 158,507 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
03027X AJ 9 |AMERICAN TOWER CORP 2,089,797 |..115.785 | ...cccoonuee. 2,429,169 | ..ovvvrnnen 2,098,000 | ..oocvvrece 2,092,192 |......... 973 | oo | eevveriineenennneins | e 400 | e 4.460 34,873 | ......c... 92,312 | 06/18/2018. | 02/15/2026.
10112R AX 2 [BOSTON PROPERTIES LP.......ccciviiireiiiiririiieisnieieissiesesiseeessssssesenens .6,440,520 |...113.938 ....6,900,085 ..6,056,000 | ............. 6,367,983 (59,891) [ v | vevveererseiveniiiens [ 0000 3.650 [ e, 2,513 92,102 | ... 221,044 | 10/23/2019. | 02/01/2026.
110122 CU 0 |BRISTOL-MYERS SQUIBB CO 14,000,363 |...100.324 3,962,798 3,950,000 | . 3,955,387 (40,635) [ ..ovvvoerrrereries [ e [0 2.875 |, 1.830 41,640 113,563 | 11/22/2019. | 02/19/2021.
21036P AX 6 |CONSTELLATION BRANDS INC .3,416,595 | ...105.665 ....3,698,275 ...3,500,000 | ..ocoornne. 3,460,146 w1072 | e [ [.3.200 | e, 3.762 42,311 06/15/2018. | 02/15/2023.
228227 BD 5 |CROWN CASTLE INTL CORP........... 1,196,622 |...109.419 ....1,249,565 ...1,142,000 167,553 | e | e (11,792) [ v [ [ 05,250 | oo 4.094 |JJ....... .27,646 06/13/2018. | 01/15/2023.
294429 AR 6 |EQUIFAXINC . .3,496,080 |...107.915 3,777,025 3,500,000 .3,496,585 505 | cooereererneernnnin | vereerineeneninnins | 0002600 | e 2.621 04/22/2020. | 12/15/2025.
341081 FZ 5 |FLORIDA POWER & LIGHT CO .2,497,450 |...108.805 ...2,7120,125 ...2,500,000 .2,497,756 306 [ .o [ e [ 202,850 [ 2.872 03/24/2020. | 04/01/2025.
458140  BR 0 [INTEL CORP.....ccoiviuiiiririeieeteniseeiesie sttt 4,989,750 |...119.941 ....5,997,050 ...5,000,000 4,990,167 AT [ e [ 20.3.900 | e 3.925 03/20/2020. | 03/25/2030.
574599 BL 9 |MASCO CORP... . .2,983,770 |...117.385 3,521,550 3,000,000 .2,988,412 1,889 [ oo [ e [ 8375 | 4.457 06/13/2018. | 04/01/2026.
59523U AL 1 | MID-AMERICA APARTMENTS........coomimmmmimerireererissinesiesisesessesssssessninens ...986,350 |...108.919 ....1,089,190 ...1,000,000 ...991,765 2,176 | oo [ v [ 003,780 [ 4.007 06/04/2018. | 06/15/2024.
718549  AB 4 | PHILLIPS 66 PARTNERS LP. 4,830,350 |...108.056 ....5,402,800 ...5,000,000 4,888,103 24337 | oo | e | 000003605 | i 4.201 07/18/2018. | 02/15/2025.
98956P AQ 5 |ZIMMER BIOMET HLDGS INC.. .2,763,650 |...106.672 | .. ....2,960,148 | ... ..2,775,000 | .... .2,769,441 2,310 [ oo [ e | 20037000 | 3.793 05/29/2018. | 03/19/2023.
01626P  AJ 5 | ALIMENTATION COUCHE-TARD......cccoovimimmnimenmrmnmmsnmnnemnsmsssessenssnnsssenss | seevnee | A ] o2 | 2B FE i | i 962,380 |...103.355 | ..o 1,033,550 [ .ooovrvnnn 1,000,000 [ .oovviernnens 985,008 |......... 9,104 | .o [ [ 00002700 [ 3.691 06/07/2018. | 07/26/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............oovuuiiiniiiiiiiniiicisisisis s | e 40,653,677 XXX | 44,741,330 | oo 40,521,000 | ........... 40,650,498 | ...oovivirierinens (U (52,629) | ..vveciiniin (V] I 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
26209A  AD 3 [DRIVE 2019-4 A3....ciioiiiiieiiecieeiineeiseisenssssssssessssissesssssssssssssnsssssenss | ooneee | oo | seesneseand A 1AFE. s | v 3,755,373 |...100.313 | ..ovvvvneee. 3,767,237 | coovvvrns 3,755,482 | .ovvvennes 3,755,467 |......... U< T TR IR DO 2.160 |...... 2172 |MON...| .cccccee0..3,608 | ...ocoeee 81,118 | 09/09/2019. | 05/15/2023.
65478H  AD 0 | NAROT 2017-C A3....iiriiiirieriisiesie s ssssssssssnsssesssnses | onnens 1,621,793 |...100.258 ....1,624,708 ...1,620,527 1,620,775 (7226 | [ URORI IO PO 2120 |..... 2,014 | MON... ...34,355 | 10/17/2019. | 04/18/2022.
92348X  AD 7 |VZOT 2018-A C..ooveeiriisiiseeienissesssnssnssess s ssesssnssssssssnssenssssssssnssssnsnns | sessens 6,498,822 |...102.944 | .. ...6,691,360 | ... ...6,500,000 | .... 6,497,234 | ......... 2,143 3.550 |...... 3.609 | MON... .230,750 | 10/02/2018. | 04/20/2023.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUMILIES...............ccoovvereerrieiereiisieieieecssensenenienens | cvevninnens 11,875,988 XXX | e 12,083,305 | ............ 11,876,009 | ........... 11,873,476 0 1,390 0 0 XXX XXX XXX | .........12,184 | ........ 346,223 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated). ... sessssessssssensenens | onnesenes 52,529,665 XXX ] s 56,824,635 | ...... 52,397,009 52,523,974 0 | s (51,239) 0 0] XXX XXX XXX | s 467,903 | ... 1,615,322 XXX XXX
Totals
7699999. Total - Issuer Obligations...........ccccviriiriirirenniens 80,328,699 XXX | e 84,631,593 | ..o 79,536,000 | ...........80,064,732 | ..o 0 | s (115,466) 0 0| XXX XXX XXX | e 577,077 | ... 1,609,856 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMHES. ........cuvrvrireirerisesssriississnisesiseenns ...11,875,988 XXX ..12,083,305 11,876,009 0 1,390 0 0| XXX XXX XXX | 12,184 | i 346,223 XXX XXX
8399999, Grand TOtal - BONGS.........uvvuirririeiieiseiiei e bbb ..92,204,687 XXX ..96,714,898 91,412,009 | ...........91,938,208 | .....ccoovvvirrerrnen (VN N (114,076) | cvvovvvrreres 0 [ o 0 XXX XXX XXX ..589,261 | ... 1,956,079 XXX XXX
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

Codes 6 7 Fair Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 1B 1D ... 2,497,756 1E ....11,487,401 1F s 3,955,387 16 e 0
2A . 28 .
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it
91282C  AG 6 |US TREASURY N/B NOTE 0.125% 08/31/22.... 09/28/2020........ JP Morgan Securities Inc. 6,799,469 ...6,800,000 681
91282C AP 6 |US TREASURY N/B NOTE 0.125% 10/15/23. 11/10/2020.. Various 11,965,430 .12,000,000 759
91282C  AY 7 |US TREASURY N/B NOTE  0.625% 11/30/27.... 12/07/2020........ Goldman Sachs..... . 1,495,313 . ...1,500,000 206
0599999.  Total - BONAS = U.S. GOVEIMIMENT..........viieiisiiiiiis etttk e6 18 s e o8R0 E 8880t . 20,260,212 | oo 20,300,000 | ..o 1,646
Bonds - U.S. Special R e and Special A
64971X PP 7 |[NEW YORK CITY NY TRANSITIONALF | | 06/25/2020........ JP Morgan Securities INC........verieirnniisnnisiierssesesssississneenes 7,089,612 | oo 6,800,000 | ..oocvrevieriirienieien e 18,048
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments .. e eteeteeeiere eeeeeieeereeeeesessesereesesiesesseiessesiesseiesiersesieiesesiesiesesiesesieiessesesiesiciessesiesissasiesiesaciacs 7,089,612 | oo 6,800,000 | ..o 18,048
Bonds - Industrial and Miscell
294429 AR 6 |EQUIFAXINC  2.600% 12/15/25.........coovuiriireineireieiseireeeissenienes 04/22/2020........ JP Morgan Securities INC...........ccvvemireineieeiseeeeeeseeines 3,496,080 | ..o 3,500,000
341081 FZ 5 |FLORIDA POWER & LIGHT CO.... 03/24/2020........ Wells Fargo Bank 2,497,450 ...2,500,000
458140 BR 0 |INTEL CORP 3.900% 03/25/30.. 03/20/2020........ JP Morgan Securities Inc. 4,989,750 ...5,000,000
3899999. Total - Bonds - Industrial and Miscellaneous.. . . OO OO OO OO PO PO SO PP PO OO PP PO PO PO PPO PO PP PP POT PP PPRRPPRPPPROOR . 10,983,280 | v 11,000,000 | ....... 0
8399997,  Total - BONAS = Pat 3. ...t 38,333,104 38,100,000 | ..ovooviriiirininn s 19,694
8399998. Total - Bonds - Summary Item from Part 5.........cccovinininiiiissceecnens .. 43,451,262 | ... 42,605,000 5,134
8399999, TOAl = BOMAS. ...ttt sttt E 888 E 888 E R £Ef S8 E b4 EE£EE1E LE1EEE oL b oL £EE LR EE L E e L E AL E LRt .. 81,784,366 | ...ovovveriiriniieinniina 80,705,000 | ..ooooveieriieinnisin s 24,828
9999999. Total - Bonds, Preferred @and COMMON SOCKS...............cv.iiieiiiriiiieieiieiieieiiesiesi e steiee | eebisessetes et s e ee sttt . 81,784,366 XXX | e 24,828
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 5K 2 [US TREASURY NOTE 2.875% 10/31/23.. .101/15/2020. | JP Morgan Securities Inc.. 15,704,883 | ... 15,000,000 | ....14,916.211 | ........ 14,933,979 | ... 636 | oo | 14,934,615 | oo | o 770,268 | ....... 770,268 | ... 91,226 | 10/31/2023.
912828 6L 9 |US TREASURY NOTE = 2.250% 03/31/26.. -1 01/15/2020. | Goldman Sachs.... 10,336,328 | ..... 10,000,000 | ....... 9,907,422 9,916,261 |..... S0 S IO 9,916,775 | 419,553 | ... 419,553 | ... 66,393 | 03/31/2026.
912828 6T 2 |USTREASURY NOTE 2.375% 05/15/29.. - | 03/20/2020. | JP Morgan Securities INC..........coovvvewwceceeec| 5,590,625 | ...... 5,000,000 | ....... 5,151,953 | .......5,144.979 | .ooovovvvvriiii. [CIRUZ:)) S B 5,141,801 | ...448824 | .. 448824 | ....... 42,084 | 05/15/2029.
912828 7A 2 |US TREASURY NOTE 1.625% 06/30/21.. . | 03/09/2020. | JP Morgan Securities INC......ocoovcviieeec | | 3,552,637 | ... 3,500,000 | ....... 3,503,008 | ..ooovrns 3,502,474 |..... (L) | P I 3,502,138 | coovesveerees | o 50,499 | ... 50,499 | ....... 10,938 | 06/30/2021.
912828 X7 0 |US TREASURY NOTE  2.000% 04/30/24.. - | 09/2412020. | MOrGan Stanley.......c.ccwvssvesvsvvsscsns | 8,519,375 | ....... 8,000,000 | ... 7,625,625 TT12,297 | o | e 8174 [ | e 46,174 | oo | v 7,758,470 | covvvccvvrresces | e 760,905 | ....... 760,905 | ....144,348 | 04/30/2024.
912828 Y8 7 |US TREASURY NOTE 1.750% 07/31/24.. - [ 04722/2020. | Morgan Stanley..........ccwevveessccvveensees | 5,297,461 | .. 5,000,000 | ....... 5,089,844 TCRE) ) O E— 5,078,315 | .ooovccvcrerrcs | oo 219,146 | ....... 219,146 | ... 63,702 | 07/31/2024.
912828 YE 4 |US TREASURY NOTE  1.250% 08/31/24.. - 01/15/2020. | Morgan Stanley........c.owwecvvveesssvvvemssece | 14,568,172 | ..... 14,800,000 | ..... 14,531,527 | ........ 14,546,307 |..... X T 2 DS 14,548,478 | .oovvvveererceci | oo 19,694 | ......... 19,694 | ... 70,137 | 08/31/2024.
912828 YG 9 |USTREASURY NOTE 1.625% 09/30/26.. - | 04/09/2020. | Goldman Sachs.... 5,322,852 | ...... 5,000,000 | ....... 5,056,445 | .........5,054,626 | ..o (2,148) | cooerereeceec | e 5,052,478 | .oovvvcvvverrres | o 270,373 | ....... 270,373 | ... 43,511 | 09/30/2026.
912828 YM 6 |US TREASURY NOTE  1.500% 10/31/24.. [ 01/15/2020. | CIGrOUD. ...vvcvvvvvvvvvssvvrssvesssesssieens || 20,391,895 | .....20,500,000 | .....20,389.355 | ........20,391,969 |.... 873 20,392,842 | cooovvereeoes | e (20— (947)] ...... 65,048 | 10/31/2024.
912828 YU 8 |USTREASURY NOTE 1.625% 11/30/26.. - 01/30/2020. | Morgan Staniey........ccoevevvvssvvvessvensee | 1,010,977 | ....... 1,000,000 | ......... 985,625 | ............985,651 | ... 157 ...985,808 | .ooovvovvvereeeeens | e 25,169 | ......... 25,169 2,753 | 11/30/2026.
912828 YV 6 |US TREASURY NOTE  1.500% 11/30/24.. .1 01/30/2020. | Goldman Sachs............ccccoccevrrervee 1500844 | ... 1,500,000 | ...... 1,481,660 | ......... 1481717 | ... 288 1,482,006 | e 27,838 | ... 27,838 3,811 | 11/30/2024.
0599999. Total - BOnds - U.S. GOVEIMMENE.....osoosoesiossors st it | 91,805,049 | .....89,300,000 | .....88,638,675 | .........88,754,093 | ....coourvrrrs 0 39,634 0 39,634 0 88,793,726 0.3,011,322 |...3,011,322 | ....603,951 | XXX
Bonds - U.S. Special Revenue and Special Assessment
34074M KB 6 |FLORIDA HSG FIN CORP REV .107/01/2020. | Redemption ~ 100.0000.. 535,000 535,000 | ........ 575,018 | oo 549,731 | oo | oo (14,731) (14731) . 07/01/2035.
63968M JN 0 |NEBRASKA ST INV SF HSG REV.. . 12/01/2020. | Redemption ~ 100.0000.. 315,000 315,000 | .......346,021 .(15.449) | . 09/01/2044.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........... .c.coervvveirinersiincniisisnsssisnesssssssssssssssssssessssssssns | 850,000 | ......... 850,000 | .......... 921,039 ...(30,180) | .. XXX
Bonds - Industrial and Miscellaneous
17305E GB 5 |CCCIT 2017-A3A3  1.920% 04/07/22................. .| 04/07/2020. | PaydOWN.....oovvvvvevvvrrnrnnnrnnsnsnnsssssssssssssnsnees | 6,500,000 | ....... 6,500,000 | ....... 6,477,910 | oo 6,492,555 | ..cooreererreerrrne | ceereriinne 7,445 TA445 | v | v 6,500,000 | ..ccvvvrermurrnes | corsererernrneneens [ eerereeneneinnenns (I 62,400 | 04/07/2022.
22966R  AA 4 | CUBESMARTLP 4.800% 07/15/22 -[10/30/2020. | Call  100.0000......00ccvvrsvvrssrvrese 1,500,000 | ....... 1,500,000 | ....... 1,557,345 1,542,286 | cooovverereee | e (14,990) | coovevcveeerec [ v QLX) ) I— 1,527,296 (27,297) | .....198,503 | 07/15/2022.
233864 AC 1 |DTRT2018-1A3 2.850% 07/15/21 - 09/15/2020. | Paydown 2,901,653 | ......2,901,653 | ....... 2,909,360 2,907,333 (5,680) (5,680) 2,901,653 : 07/15/2021.
26209A AD 3 |DRIVE2019-4 A3 2.160% 05/15/23.. <[ 1211572020, | PaYAOWN.....ccccccovveeessvvvennessssce | 1,244,518 | ....... 1,244,518 | ....... 1,244,482 1,244,488 | ..... 30 30 1,244,518 0 05/15/2023.
574599 BK 1 |MASCO CORP  3.500% 04/01/21 .109/29/2020. | Call  100.0000.........corccvrrerere 2,587,000 2,587,000 | ..... 2,504,580 | ... 2,590,379 | ..... (2,077) (X2} PN B 2,588,302 | .oovvvcvcceeree | cooens(1,302) [ (1,302) 04/01/2021.
637417 AE 6 |NATIONALRETAIL 3.800% 10/15/22... -1 03/20/2020. | Call  100.0000...ooovsvvrsvmsovsssessenn | 2,125,000 | ....... 2,125,000 | ...... 2,208,789 | .......... 2,198,323 | ooovvecvvveeees | v (6,134) (6,134) | oo | o 2,192,189 | oovvvcccern | 00nn(67,189) | .o (67,189) | .....143,824 | 10/15/2022.
65478H AD 0 [NAROT2017-C A3 2.120% 04/18/22... - | 12/15/2020. | Paydown 6,893,440 | ....... 6,893,440 | ....... 6,898,825 16,898,004 (4,564) (4,564) | covvverercccs | i 6,893,440 | ..ooovresccrciis | s | irvnreeninsenn0 [ 74,880 | 04/18/2022.
756109 AL 8 |REALTY INCOME CORP 5.750% 01/15/21.. . 101/10/2020. | Call  100.0000 1,800,000 | .......1,800,000 | ....... 1,865,124 1,852,687 (1,645) (1,645) 1,851,043 01/15/2021.
982526 AQ 8 |WRIGLEY WM. JRCO  3.375% 10/21/20. -] 1072112020 | MALUFIY...coccvvvvvvieriiiinnnns . 2,500,000 | ....... 2,500,000 | ....... 2,615,150 | ...........2,516,321 16,321) | coovercveveviis | v (G2 D I— 2,500,000 10/21/2020.
81379) AE 1 |SSTRT2017-1AA4  2.209% 06/25/21 05/25/2020. | PaYAOWN. ..o | 3,713,327 | ....... 3,713,327 | ..... 3,714,052 | ....coo... 3,713,855 |..... (528) (2 O I 3,713,327 06/25/2021.
98157D AH 9 |WORLDCOM INC 6.500% 05/15/04 .101/02/2020. | Class Action Litigation...................... 5 o i 05/15/2004.
3899999 Total - Bonds - INAUSHTIAl AN MISCEIANEOUS. .....vvvvvceverrrerssrerrrrssssnceress  eevssseseeessssssssessssssseessssesseessssssssessssssssessssssssesesssssesesserees | 31,764,953 | ....31,764,938 | ....32,085,617 | ........ 31,956,231 | o0 | oo (44464) | o0 [ (44,464) [0 [ s 31,911,768 ..(146,816) | ......(146,816) | ....886,753 | XXX
8399997. Total - Bonds - Part 4... ..124,420,002 |...121,914,938 |....121,645,331 | ...... 121,590,504 | coooovvnseein0 | e (35,010) | o0 [ iins(35,010) | o0 | 121,555,494 2,864,506 | ....2,864,506 | ..1,516,421 XXX
8399998. Total - Bonds - Summary Item from Part 5...............coovvviimiiiiiiiiiiiiiis i | 43,952,497 | ..... 42,605,000 | ..... 43,451,262 | ..ooooveeeeeeeeecerees | e | eereee(10,326) | oo | e (10,326) | i | v 43,440,935 | ...ccoovveveren | o 511,561 | ... 511,561 | ....... 65,557 XXX
8399999. Total - Bonds - ...168,372,499 |....164,519,938 |....165,096,593 | ....... 121,590,504 | cooovvcireein0 | 000 (45,336) | o0 [ (85,336) | o0 | 164,996,429 .3,376,067 |....3,376,067 | 1,581,978 | XXX
9999999. Total - Bonds, Preferred and Common SOCKS..............ccovviinriiiinniiiiinins e ....168,372,499 XXX ....165,096,593 | ....... 121,590,504 | ..ovvcvevccini0 | eeirri(45,336) | o0 [ ia(45,336) | o0 | 164,996,429 ..3,376,067 |..... 3,376,067 | ..1,581,978 XXX
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 4 5 6 8 10 1 Change in Book/Adjusted Carrying Value 17 18 20 21
12 13 14 15
Current
Year's
Other-
F Than- Interest
0 Temporary Foreign and Paid for
r Par Value Unrealized Current | Impairmen Exchange Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Year's t Total Change Gain Realized Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Recognize| inB./A.C.V. (Loss) on | Gain (Loss) During and
CUSIP Identification n| Acquired Name of Vendor Date Shares (Stock) Consideration Disposal (Decrease) | / Accretion d (12+13-14) Disposal | on Disposal Year Dividends
Bonds - U.S. Government
912828 ZF 0 |US TREASURY NOTE 0.500% 03/31/25. 04/27/2020 | VarIOUS.........ccoorrveerirerirriiriisiiierienes 05/21/2020 | Morgan Stanley.............ccccouvvevvevrnii | v 10,000,000 | .......10,075,000 | ....... 10,089,258 10,074,061 (939) | oo | vrvrreireened(939) | v [ e [ e 15,197 | .....15,197 | ....... 6,557 | ... 3,415
912828 ZP 8 |US TREASURY NOTE 0.125% 05/15/23 05/26/2020 | Barclays Capital...............cccreerererrenens 08/21/2020 | Barclays Capital.............ewereeeveeviirnes | rveens 10,000,000 | .........9,971,875 | ......... 9,989,844 9,974,160 2,285 | oo [ e 2,285 [ e [ | e 15,684 | .....15,684 | ...... 3431 | .. 408
912828 ZS 2 |US TREASURY NOTE 0.500% 05/31/27 06/22/2020 | Citigroup 07/06/2020 | Goldman Sachs..........ocrerrrrnsirierinees | covneenas 4,000,000 v 3,999,375 .3,995,646 21 | |2 | [ | s 3,729 | ....3729 | ...... 2,022 | ... 1,311
0599999. Total - Bonds - U.S. GOVEMMENL........ivirireriiiiiiniieiienissesssnissiisenes woerisenes 24,000,000 .....24,078,477 4,043,867 | ...oocovvennn 0 | v 1,367 | oo 0 e 1,367 | a0 | 0 | 34,610 | ......34,610 |...... 12,010 | ...... 5,134
Bonds - U.S. States, Territories and Pc
93974E  HA 7 |WASHINGTON ST 5.000% 07/01/24................ | . | 04/23/2020 | Wells Fargo Bank..........c.cocovvviieinnines 05/26/2020 | Wells Fargo Bank. , .5,788,813 N 160,187 |.....160,187 |...... 20,139
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.........ocovvniieiinn covrirnes 5,788,813 | o0 [ e (15,237) | vvieen0 e (15,237) | 0 0 ] 160,187 |.....160,187 |...... 20,139
Bonds - U.S. Special Revenue and Sp
23542) QP 3 |DALLAS TX WTRWKS & SWR 06/10/2020 | JP Morgan Securities Inc.... .. | 12/03/2020 1,835,000 | oo | e e | 0 [ [ | 13,080 | .....13,080 | ....... 6,860
64971X PF 9 |NEW YORK CITY NY TRANSITIONAI . 05/13/2020 | JP Morgan Securities Inc.... .| 06/25/2020 | JP Morgan Securities Inc. 6,970,000 | .vvviiinrinn | e [nereeninnsnnns | enernenrenennnenn0 [ [ [ 152,643 |....152,643 |...... 10,798 .
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments.......... o 8,605,000 0 0 0 (] [ 1 [ 0 ... 165,723 |.....165,723 |...... 17,658 | oo 0
Bonds - Industrial and Miscellaneous
89237J AA 4 |TALNT 2020-1A A 1.350% 05/25/33................. I . | 06/01/2020 | Citigroup 08/31/2020 | CItIgroup..........coveviieiniinnicciienissieniies | e 5,000,000 | ........4,999,712 | ........ 5,154,297 5,003,255 R I I 3,544 | | | 151,041 |....151,041 |...... 15,750 [ .o
3899999. Total - Bonds - INAUSHTIAl AN MISCEIBNEOUS. .....vueuivesieeiessireiessiiissii | eeeseeses s ees st bbbttt | cnsiina 5,000,000 | ........4,999,712 | ......... 5,154,297 5,003,255 0 3,544 (V)] 3544 | o0 | i 0. 151,041 |....151,041 | ...... 15,750 | .oooverennnd 0
8399998. TOMAL = BONAS..........ovvoveeeeee et eeeeeeeee e eeeeee e eeeeeseeesee eeeeeeeseeeeaeeseesssesssesesesesesesesesssesssesesesesaseeesesseessseeeseseseesssesseesssesessessesessesssessssssssesssesssssssssessssiess | erries 42,605,000 | ......43,451,262 | ...... 43,952,497 43,440,935 | .oooooien0 | n(10,326) | o0 | ien(10,326) | o0 | 0 511,561 |.....511,561 |...... 65,557 | ...... 5,134
9999999, Total - Bonds, Preferred and COMMON SEOCKS............cccviuiieiieiiiiiiiiiis cvreieiseisessse e sss s b st se sttt s st sse s s s sesssssessssensessnsssssssessessnsansessessessssenessnssnsenens | sorense 83,801,262 | 1ovnis 43,952,497 43,440,935 | ...cccoeeeen0 | 1ne(10,326) | o0 | ienn(10,326) | el | 0| 511,561 |.....511,561 |...... 65,557 | ...... 5134




Annual Statement for the year 2020 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY....covvouimirniimmmeriisinessisssssssssessessisesssssessssssseesssssssesssssnns. | svessen XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 6. June 9. September. 12. December.
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Annual Statement for the year 2020 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL 12/16/2020.......cc0mvvee | o 0.07 |01/14/2021... 5,199,878 141
0199999, U.S. GOVEINMENt BONMS = ISSUBT ODIGALONS. ... reeeeeeessss et 81818114 1L | B4QQ@7@ | g 141
0599999, Total = U.S. GOVEIMIMENT BONGS...........ovvuiiiiiiiiisicsisisis 8848848424202 0800411011001 00 H0LE LSS | B4QO @R | g 141
Total Bonds
7699999. SUbtOtals - ISSUET ODNIGALIONS...........cvvvvvvvviesis i 5,199,878
8399999, SUDLOAIS = BONGS..........oovvuiuiiiireeiiieieeiee st
8899999. Total- Cash Equivalents e ———————— s
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1C s 1D e 0
1G ..
2C ..
3C .
4C ..
BC e
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POSITS

SCHEDULE E - PART 3 - SPECIAL DE

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL ..o dAL i | bbbt ne | ebaet ettt | ettt eni ettt | cerereb sttt enaens | crenens
2. Alaska....
3. Arizona...
4. ATKANSES ... AR | s | e | ereseni b | eenieninnines
5. California...
6. Colorado.... .
7. ConNECCUL......cvvvvererervrirririias CT | crtiriiee | et | antesreni et | erseninins
8.  Delaware
9. District of Columbia
10.  Florida.... INSUR UNDERWRITING COLLATERAL. 388,526 403,336
1. Georgia.. 37,149
12. Hawaii....
13.  Idaho..
14.lllinois.
15.  Indiana...
16.
17.
18.
19.
20.
21.
22.  Massachusetts..
23.  Michigan....
24, Minnesota..
25.  Mississippi..
26.  Missouri.
27.  Montana
28.  Nebraska........ccoocovevivrveveneene NE ot [
29.  Nevada. .
30.  New Hampshire..........cccccoeuvvnanee NH [ o | s | s | s | s
31 New Jersey....
32, New Mexico...
33, NEW YOTK.ooveiececrriciernrreeedNY i et | etites sttt | deeneeni et nes | eebensena st | erieees
34, North Carolina........ccceecrverrereeecnNC [ i [
36.  Ohi0..c.ocovrerrnrveriseneirersereneneOH [ i Biie | INSUR UNDERWRITING COLLATERAL......ovviiiicicieierssseiesisisssisseisnses | eesnsssesnsinenes 408,975 | oo 424564 | ..o | s
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.........ccoorererniinnd PA | s | ettt nen | 4nsetsetentess st et entenanes | chestetseneeenast s s ntetenes | seesesesentenne st ensensenas | renenes
40.  Rhode Island
41.  South Carolina... .
42, SOUtN DAKOA. ... SD) [ i | et | erbter sttt ents | ettt e | eeteebeni et | erieees
43.  Tennessee.
44,
45, UBAN.cccrrcedUT [ i [ et | et ennt | areiess et | st | s
46.
47.  Virginia... .
48, WASHINGLON......oiiiciereeec e WA | e [ ettt bttt st sans | ebsessesntentesse st nsensentes | netensensessesensensessesetentans | sesesntentesses e ten st naees | seeneees
49.  West Virginia..
50.  Wisconsin
510 WYOMING. e WY [ i ettt naes | fetsesseteb et ns et b st enres | nebebens sttt bet s | enserebent et enaees | crenees
52.  American Samoa
53.
B4, PUBHO RICO....oourerrieerierinene PR i [ ettt | nestensssesssessssssensensnas | seesessess st ess st | seseest et enes | e
55.  US Virgin Islands
56.  Northern Mariana Islands..
57.  Canada......cuvmvirivinrirenns s | e seniens | et enennns | e | e
58.  Aggregate Alien and Other.... XXX XXX 0 0 0
59.  Total XXX XXX 827,900 35,785 | ..o 37,149
DETAILS OF WRITE-INS
5801.
5802.
5803. ..
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX (V1N IR (V1N IR 0 ... 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrcrerarirnes XXX XXX e 0 [ 0 [ 0 [ 0
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