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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

ASSETS
Current Statement Date 4

1

Assets

2

Nonadmitted Assets

3

Net Admitted Assets
(Cols. 1 - 2)

December 31
Prior Year Net

Admitted Assets

1. Bonds 437,760 437,760 401,688

2. Stocks:

2.1 Preferred stocks 0 0

2.2 Common stocks 0 0

3. Mortgage loans on real estate:

3.1 First liens 0 0

3.2 Other than first liens 0 0

4. Real estate:

4.1 Properties occupied by the company (less

$  encumbrances) 0 0

4.2 Properties held for the production of income

(less $  encumbrances) 0 0

4.3 Properties held for sale (less

$  encumbrances) 0 1,275,000

5. Cash ($ 18,082,653 ),

cash equivalents ($ 0 )

and short-term investments ($ 0 ) 18,082,653 18,082,653 17,412,412

6. Contract loans (including $ premium notes) 0 0

7. Derivatives 0 0 0

8. Other invested assets 0 0 0

9. Receivables for securities 0 0

10. Securities lending reinvested collateral assets 0 0

11. Aggregate write-ins for invested assets 0 0 0 0

12. Subtotals, cash and invested assets (Lines 1 to 11) 18,520,413 0 18,520,413 19,089,100

13. Title plants less $ charged off (for Title insurers

only) 0 0

14. Investment income due and accrued 0 0

15. Premiums and considerations:

15.1 Uncollected premiums and agents’ balances in the course of

collection 0 0

15.2 Deferred premiums, agents’ balances and installments booked but

deferred and not yet due (including $ earned

but unbilled premiums) 0 0

15.3 Accrued retrospective premiums  ($ ) and

contracts subject to redetermination  ($ ) 0 0

16. Reinsurance:

16.1 Amounts recoverable from reinsurers 0 0

16.2 Funds held by or deposited with reinsured companies 0 0

16.3 Other amounts receivable under reinsurance contracts 0 0

17. Amounts receivable relating to uninsured plans 0 1,631,265

18.1 Current federal and foreign income tax recoverable and interest thereon 0 0

18.2 Net deferred tax asset 0 0

19. Guaranty funds receivable or on deposit 0 0

20. Electronic data processing equipment and software 0 0

21. Furniture and equipment, including health care delivery assets

($ ) 0 0

22. Net adjustment in assets and liabilities due to foreign exchange rates 0 0

23. Receivables from parent, subsidiaries and affiliates 0 0

24. Health care ($ ) and other amounts receivable 0 0

25. Aggregate write-ins for other-than-invested assets 0 0 0 0

26. Total assets excluding Separate Accounts, Segregated Accounts and

Protected Cell Accounts (Lines 12 to 25) 18,520,413 0 18,520,413 20,720,365

27. From Separate Accounts, Segregated Accounts and Protected 

Cell Accounts 0 0

28. Total (Lines 26 and 27) 18,520,413 0 18,520,413 20,720,365

DETAILS OF WRITE-INS

1101.

1102.

1103.

1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0 0

1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 0 0 0 0

2501. Prepaid & Other Current Assets 0 0

2502. Receivable on Sale of Business 0 0

2503. 0 0

2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0 0

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 0 0 0 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

LIABILITIES, CAPITAL AND SURPLUS
Current Period Prior Year

1
Covered

2
Uncovered

3
Total

4
Total

1. Claims unpaid (less $  reinsurance ceded) 0 0

2. Accrued medical incentive pool and bonus amounts 0 0

3. Unpaid claims adjustment expenses 0 0

4. Aggregate health policy reserves including the liability of

$  for medical loss ratio rebate per the Public Health

Service Act 0 0

5. Aggregate life policy reserves 0 0

6. Property/casualty unearned premium reserve 0 0

7. Aggregate health claim reserves 0 0

8. Premiums received in advance 0 0

9. General expenses due or accrued 5,600 5,600 151,958

10.1 Current federal and foreign income tax payable and interest thereon (including

$ on realized gains (losses)) 0 0

10.2  Net deferred tax liability 0 0

11. Ceded reinsurance premiums payable 0 0

12. Amounts withheld or retained for the account of others 0 0

13. Remittances and items not allocated 0 0

14. Borrowed money (including $  current) and

interest thereon $  (including

$  current) 0 0

15. Amounts due to parent, subsidiaries and affiliates 19,951 19,951 59,303

16. Derivatives 0 0

17. Payable for securities 0 0

18. Payable for securities lending 0 0

19. Funds held under reinsurance treaties (with $

authorized reinsurers, $  unauthorized reinsurers

and $  certified reinsurers) 0 0

20. Reinsurance in unauthorized and certified ($ )

companies 0 0

21. Net adjustments in assets and liabilities due to foreign exchange rates 0 0

22. Liability for amounts held under uninsured plans 0 0

23. Aggregate write-ins for other liabilities (including $

current) 4,382,364 0 4,382,364 4,459,419

24. Total liabilities (Lines 1 to 23) 4,407,915 0 4,407,915 4,670,680

25. Aggregate write-ins for special surplus funds XXX XXX 0 0

26. Common capital stock XXX XXX 0

27. Preferred capital stock XXX XXX 0

28. Gross paid in and contributed surplus XXX XXX 140,750,000 140,750,000

29. Surplus notes XXX XXX 0

30. Aggregate write-ins for other-than-special surplus funds XXX XXX 0 0

31. Unassigned funds (surplus) XXX XXX (126,637,503) (124,700,315)

32. Less treasury stock, at cost:

32.1 shares common (value included in Line 26

$  ) XXX XXX 0

32.2 shares preferred (value included in Line 27

$  ) XXX XXX 0

33. Total capital and surplus (Lines 25 to 31 minus Line 32) XXX XXX 14,112,497 16,049,685

34. Total liabilities, capital and surplus (Lines 24 and 33) XXX XXX 18,520,412 20,720,365

DETAILS OF WRITE-INS

2301. Accrued Payroll and Related 0 0

2302. Workers Comp 0 0

2303. Other Liabilities 0 0

2398. Summary of remaining write-ins for Line 23 from overflow page 4,382,364 0 4,382,364 4,459,419

2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 above) 4,382,364 0 4,382,364 4,459,419

2501. Special Surplus XXX XXX 0

2502. XXX XXX

2503. XXX XXX

2598. Summary of remaining write-ins for Line 25 from overflow page XXX XXX 0 0

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) XXX XXX 0 0

3001. XXX XXX 0

3002. XXX XXX 0

3003. XXX XXX 0

3098. Summary of remaining write-ins for Line 30 from overflow  page XXX XXX 0 0

3099. Totals (Lines 3001 through 3003 plus 3098) (Line 30 above) XXX XXX 0 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

STATEMENT OF REVENUE AND EXPENSES

Current Year To Date Prior Year To Date
Prior Year Ended

December 31

1
Uncovered

2
Total

3
Total

4
Total

1. Member Months XXX 0 0

2. Net premium income (including $ non-health premium income) XXX 259,513 0

3. Change in unearned premium reserves and reserve for rate credits XXX 0 0

4. Fee-for-service (net of $ medical expenses) XXX 0 0

5. Risk revenue XXX 0 0

6. Aggregate write-ins for other health care related revenues XXX 210,607 4,710,521 4,973,296

7. Aggregate write-ins for other non-health revenues XXX 0 0 0

8. Total revenues (Lines 2 to 7) XXX 210,607 4,970,034 4,973,296

Hospital and Medical:

9. Hospital/medical benefits (13,514) (847,645) (839,231)

10. Other professional services 0 0

11. Outside referrals 0 0

12. Emergency room and out-of-area 0 0

13. Prescription drugs 1,707,637 0 (3,783)

14. Aggregate write-ins for other hospital and medical 0 0 0 0

15. Incentive pool, withhold adjustments and bonus amounts 0 0

16. Subtotal (Lines 9 to 15) 0 1,694,123 (847,645) (843,014)

Less:

17. Net reinsurance recoveries 0 12,162

18. Total hospital and medical (Lines 16 minus 17) 0 1,694,123 (847,645) (855,176)

19. Non-health claims (net) 0 0

20. Claims adjustment expenses, including $ cost containment 0 0

expenses

21. General administrative expenses 130,658 777,720 1,107,336

22. Increase in reserves for life and accident and health contracts (including

$  increase in reserves for life only) 0 0

23. Total underwriting deductions (Lines 18 through 22) 0 1,824,781 (69,925) 252,160

24. Net underwriting gain or (loss) (Lines 8 minus 23) XXX (1,614,174) 5,039,959 4,721,136

25. Net investment income earned 9,658 0

26. Net realized capital gains (losses) less capital gains tax of $ (372,888) 0 (125,000)

27. Net investment gains (losses) (Lines 25 plus 26) 0 (372,888) 9,658 (125,000)

28. Net gain or (loss) from agents’ or premium balances charged off [(amount recovered

$ ) (amount charged off $  )] 0 0

29. Aggregate write-ins for other income or expenses 0 0 (142,500) 143,402

30. Net income or (loss) after capital gains tax and before all other federal income taxes
(Lines 24 plus 27 plus 28 plus 29) XXX (1,987,062) 4,907,117 4,739,538

31. Federal and foreign income taxes incurred XXX 0 0

32. Net income (loss) (Lines 30 minus 31) XXX (1,987,062) 4,907,117 4,739,538

DETAILS OF WRITE-INS

0601. Other Revenues XXX 210,607 0 4,973,296

0602. Medicare Reserve Reconciliation Adjustments XXX 4,710,521 0

0603. XXX 0 0

0698. Summary of remaining write-ins for Line 6 from overflow page XXX 0 0 0

0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above) XXX 210,607 4,710,521 4,973,296

0701. Transition Services Agreement Revenue XXX 0 0

0702. XXX

0703. XXX

0798. Summary of remaining write-ins for Line 7 from overflow page XXX 0 0 0

0799. Totals (Lines 0701 through 0703 plus 0798) (Line 7 above) XXX 0 0 0

1401. Payments Under Government Programs Novation 0 0

1402. Medical Office Facilities 0 0

1403. Professional Liability Insurance 0 0

1498. Summary of remaining write-ins for Line 14 from overflow page 0 0 0 0

1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above) 0 0 0 0

2901. Miscellaneous (17,500) 143,402

2902. Impairment Expense (125,000) 0

2903. Gain on Sale of Insurance Business 0 0

2998. Summary of remaining write-ins for Line 29 from overflow page 0 0 0 0

2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 above) 0 0 (142,500) 143,402
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

STATEMENT OF REVENUE AND EXPENSES (Continued)
1

Current Year
To Date

2

Prior Year
To Date

3

Prior Year
Ended

December 31

CAPITAL & SURPLUS ACCOUNT

33. Capital and surplus prior reporting year 16,049,714 113,051,912 113,051,912

34. Net income or (loss) from Line 32 (1,987,062) 4,907,117 4,739,538

35. Change in valuation basis of aggregate policy and claim reserves 0 0

36. Change in net unrealized capital gains (losses) less capital gains tax of $ 0 0

37. Change in net unrealized foreign exchange capital gain or (loss) 0 0

38. Change in net deferred income tax 0 0

39. Change in nonadmitted assets 49,845 134,394 258,264

40. Change in unauthorized and certified reinsurance 0 0 0

41. Change in treasury stock 0 0 0

42. Change in surplus notes 0 0 0

43. Cumulative effect of changes in accounting principles 0 0

44. Capital Changes:

44.1 Paid in (102,000,000) 0

44.2 Transferred from surplus (Stock Dividend) 0 0

44.3 Transferred to surplus 0 0

45. Surplus adjustments:

45.1 Paid in 0 (102,000,000)

45.2 Transferred to capital (Stock Dividend) 0 0 0

45.3 Transferred from capital 0 0

46. Dividends to stockholders 0 0

47. Aggregate write-ins for gains or (losses) in surplus 0 0 0

48. Net change in capital and surplus (Lines 34 to 47) (1,937,217) (96,958,489) (97,002,198)

49. Capital and surplus end of reporting period (Line 33 plus 48) 14,112,497 16,093,423 16,049,714

DETAILS OF WRITE-INS

4701. Unassigned funds pension liability 0 0

4702. Unassigned funds post retirement liability 0 0

4703. Due to Kaiser Affiliates transferred to Kaiser 0 0

4798. Summary of remaining write-ins for Line 47 from overflow page 0 0 0

4799. Totals (Lines 4701 through 4703 plus 4798) (Line 47 above) 0 0 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

CASH FLOW
1

Current Year
To Date

2
Prior Year
To Date

3
Prior Year Ended

December 31

Cash from Operations

1. Premiums collected net of reinsurance 0 259,513 0
2. Net investment income 0 9,658 0
3. Miscellaneous income 210,607 4,710,521 4,973,296
4. Total (Lines 1 to 3) 210,607 4,979,692 4,973,296
5. Benefit and loss related payments 1,694,123 98,143 90,612
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts 0 0
7. Commissions, expenses paid and aggregate write-ins for deductions (1,348,649) (29,682) (137,926)
8. Dividends paid to policyholders 0 0
9. Federal and foreign income taxes paid (recovered) net of  $ tax on capital

gains (losses) 0 0 0
10. Total (Lines 5 through 9) 345,474 68,461 (47,314)
11. Net cash from operations (Line 4 minus Line 10) (134,867) 4,911,231 5,020,610

Cash from Investments

12. Proceeds from investments sold, matured or repaid:

12.1 Bonds 400,000 0 0
12.2 Stocks 0 0 0
12.3 Mortgage loans 0 0 0
12.4 Real estate 816,823 0 0
12.5 Other invested assets 0 0 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments 0 0 0
12.7 Miscellaneous proceeds 375,000 125,000 124,130

12.8 Total investment proceeds (Lines 12.1 to 12.7) 1,591,823 125,000 124,130
13. Cost of investments acquired (long-term only):

13.1 Bonds 438,397 0 0
13.2 Stocks 0 0 0
13.3 Mortgage loans 0 0 0
13.4 Real estate 0 0 0
13.5 Other invested assets 0 0 0
13.6 Miscellaneous applications 289,711 0 125,000

13.7 Total investments acquired (Lines 13.1 to 13.6) 728,108 0 125,000
14. Net increase (or decrease) in contract loans and premium notes 0 0 0
15. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 863,715 125,000 (870)

Cash from Financing and Miscellaneous Sources

16. Cash provided (applied):

16.1 Surplus notes, capital notes 0 0 0
16.2 Capital and paid in surplus, less treasury stock 0 (102,000,000) (102,000,000)
16.3 Borrowed funds 0 0 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities 0 0
16.5 Dividends to stockholders 0 0 0
16.6 Other cash provided (applied) (66,567) (3,791,370) (3,889,650)

17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6) (66,567) (105,791,370) (105,889,650)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) 662,281 (100,755,139) (100,869,910)
19. Cash, cash equivalents and short-term investments:

19.1 Beginning of year 17,413,551 118,283,461 118,283,461
19.2 End of period (Line 18 plus Line 19.1) 18,075,832 17,528,322 17,413,551
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

EXHIBIT OF PREMIUMS, ENROLLMENT AND UTILIZATION
1 Comprehensive

(Hospital & Medical)
4 5 6 7 8 9 10

Total

2

Individual

3

Group
Medicare

Supplement
Vision
Only

Dental
Only

Federal Employees
Health Benefits Plan

Title XVIII
Medicare

Title XIX
Medicaid Other

Total Members at end of:

1. Prior Year 0 0 0 0 0 0 0 0 0 0

2. First Quarter 0 0 0 0 0 0 0 0 0 0

3. Second Quarter 0 0 0 0 0 0 0 0 0 0

4. Third Quarter 0

5. Current Year 0

6. Current Year Member Months 0

Total Member Ambulatory Encounters for Period:

7. Physician 0

8. Non-Physician 0

9. Total 0 0 0 0 0 0 0 0 0 0

10. Hospital Patient Days Incurred 0

11. Number of Inpatient Admissions 0

12. Health Premiums Written (a) 0

13. Life Premiums Direct 0

14. Property/Casualty Premiums Written 0

15. Health Premiums Earned 0

16. Property/Casualty Premiums Earned 0

17. Amount Paid for Provision of Health Care Services 0

18. Amount Incurred for Provision of Health Care Services 1,694,123 1,694,123

(a) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)
Aging Analysis of Unpaid Claims

1
Account

2
1 - 30 Days

3
31 - 60 Days

4
61 - 90 Days

5
91 - 120 Days

6
Over 120 Days

7
Total

Claims unpaid (Reported)

0199999 Individually listed claims unpaid 0 0 0 0 0 0
0299999 Aggregate accounts not individually listed-uncovered 0
0399999 Aggregate accounts not individually listed-covered 0
0499999 Subtotals 0 0 0 0 0 0
0599999 Unreported claims and other claim reserves XXX XXX XXX XXX XXX

0699999 Total amounts withheld XXX XXX XXX XXX XXX

0799999 Total claims unpaid XXX XXX XXX XXX XXX 0
0899999 Accrued medical incentive pool and bonus amounts XXX XXX XXX XXX XXX 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

UNDERWRITING AND INVESTMENT EXHIBIT
ANALYSIS OF CLAIMS UNPAID-PRIOR YEAR-NET OF REINSURANCE

Claims
Paid Year to Date

Liability
End of Current Quarter 5 6

Line of Business

1

On
Claims Incurred Prior

to January 1 of
Current Year

2

On
Claims Incurred
During the Year

3

On
Claims Unpaid

Dec. 31
of Prior Year

4

On
Claims Incurred
During the Year

Claims Incurred
 in Prior Years

(Columns 1 + 3)

Estimated Claim
Reserve and Claim

Liability
Dec. 31 of
Prior Year

1. Comprehensive (hospital and medical) 0 0

2.  Medicare Supplement 0 0

3. Dental only 0 0

4. Vision only 0 0

5. Federal Employees Health Benefits Plan 0 0

6. Title XVIII - Medicare 0 0

7. Title XIX - Medicaid 0 0

8. Other health 1,694,123 1,694,123 0

9. Health subtotal (Lines 1 to 8) 1,694,123 0 0 0 1,694,123 0

10. Health care receivables (a) 0 0

11. Other non-health 0 0

12. Medical incentive pools and bonus amounts 0 0

13. Totals (Lines 9-10+11+12) 1,694,123 0 0 0 1,694,123 0

(a)  Excludes $  loans or advances to providers not yet expensed.
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��� %RQGV�DQG�$PRUWL]DWLRQ�±�1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW��
��� &RPPRQ�6WRFN�±�1RW�DSSOLFDEOH��
��� 3UHIHUUHG�6WRFN�±�1RW�DSSOLFDEOH��
��� 9DOXDWLRQ�0RUWJDJH�/RDQV�±�1RW�DSSOLFDEOH��
��� /RDQ�%DFNHG�6HFXULWLHV�±�1RW�DSSOLFDEOH��
��� ,QYHVWPHQW�LQ�6XEVLGLDULHV�±�1RW�DSSOLFDEOH��
��� ,QYHVWPHQW�LQ�-RLQW�9HQWXUHV�±�1RW�DSSOLFDEOH��
��� $FFRXQWLQJ�IRU�'HULYDWLYHV�±�1RW�DSSOLFDEOH��
���� 3UHPLXP�'HILFLHQF\�&DOFXODWLRQ�±�1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�

VWDWHPHQW��
���� (VWLPDWLQJ�/RVVHV�DQG�&ODLPV�$GMXVWPHQW�([SHQVHV�±�1R�VLJQLILFDQW�FKDQJHV�IURP�WKH�

�����DQQXDO�VWDWHPHQW�
���� &DSLWDOL]DWLRQ�3ROLF\�±�1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW�
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+HDOWK6SDQ�,QWHJUDWHG�&DUH�
1RWHV�WR�)LQDQFLDO�6WDWHPHQWV�

)RU�WKH�1LQH�0RQWKV�(QGHG�6HSWHPEHU����������

�

�

�

���6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV�DQG�*RLQJ�&RQFHUQ��FRQWLQXHG��
�

F�� $FFRXQWLQJ�3ROLFLHV��FRQWLQXHG��
�

����3KDUPDFHXWLFDO�5HEDWH�0HWKRGRORJ\�±�1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�
VWDWHPHQW��

�
G�� *RLQJ�&RQFHUQ�

�
(IIHFWLYH�-DQXDU\����������+HDOWK6SDQ�FHDVHG�RSHUDWLQJ�DOO�OLQHV�RI�EXVLQHVV��+HDOWK6SDQ�PDLQWDLQV�
VXIILFLHQW�FDVK�DQG�UHVHUYHV�WR�PHHW�VWDWXWRU\�UHTXLUHPHQWV�DQG�WR�IXQG�UXQ�RXW�RSHUDWLRQV��

�
��� $FFRXQWLQJ�&KDQJHV�DQG�&RUUHFWLRQV�RI�(UURUV�

�

1RQH��
�
��� %XVLQHVV�&RPELQDWLRQV�DQG�*RRGZLOO�±�1RQH�

�

��� 'LVFRQWLQXHG�2SHUDWLRQV�±�1RQH�
�

��� ,QYHVWPHQWV�
�

D�� 0RUWJDJH�/RDQV�
�

$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�LQYHVWPHQWV�LQ�PRUWJDJH�ORDQV��
�

E�� 'HEW�5HVWUXFWXULQJ�
�

$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�LQYHVWPHQWV�LQ�UHVWUXFWXUHG�
GHEW��

�
F�� 5HYHUVH�0RUWJDJHV�

�
$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�LQYHVWPHQWV�LQ�UHYHUVH�
PRUWJDJHV��

�
G�� /RDQ�%DFNHG�6HFXULWLHV�

�
$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�LQYHVWPHQWV�LQ�ORDQ�EDFNHG�
VHFXULWLHV��

�
H�� 5HSXUFKDVH�$JUHHPHQWV�DQG�6HFXULWLHV�/HQGLQJ�7UDQVDFWLRQV�

�
$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�UHSXUFKDVH�DJUHHPHQWV�RU�
VHFXULWLHV�OHQGLQJ�WUDQVDFWLRQV��
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+HDOWK6SDQ�,QWHJUDWHG�&DUH�
1RWHV�WR�)LQDQFLDO�6WDWHPHQWV�

)RU�WKH�1LQH�0RQWKV�(QGHG�6HSWHPEHU����������

�

�

�

��� ,QYHVWPHQWV��&RQWLQXHG��
�

I�� 5HDO�(VWDWH�±�$V�RI�6HSWHPEHU�����������+HDOWK6SDQ�KDG�QR�SURSHUW\�KHOG�IRU�VDOH���$V�RI�
'HFHPEHU�����������+HDOWK6SDQ�KDG�RQH�SURSHUW\�KHOG�IRU�VDOH�YDOXHG�DW��������PLOOLRQ��
7KH�SURSHUW\�VROG�LQ�-DQXDU\������DQG�D�ORVV�RI���������SOXV�DQ�DGGLWLRQDO�LPSDLUPHQW�RI�
���������ZHUH�UHFRUGHG�GXH�WR�WKH�ORZHU�VDOH�SULFH��

�
J�� ,QYHVWPHQWV�LQ�/RZ�,QFRPH�+RXVLQJ�7D[�&UHGLWV�

�
$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�LQYHVWPHQWV�LQ�ORZ�LQFRPH�
KRXVLQJ�FUHGLWV��

�
K�� 5HVWULFWHG�$VVHWV�±�+HDOWK6SDQ�LV�UHTXLUHG�WR�NHHS�LQYHVWPHQWV�RQ�GHSRVLW�LQ�WKH�6WDWH�RI�2KLR��

ZKHUH�LW�LV�OLFHQVHG����2Q�-XQH����������WKH�7UHDVXU\�ERQG�H[SLUHG�DQG�WKH�UHTXLUHG�IXQGV�ZHUH�
UHWDLQHG�LQ�D�VHSDUDWH�FDVK�DFFRXQW��$�WZR�\HDU�8�6��7UHDVXU\�ERQG�WR�PHHW�WKH�6WDWH�RI�2KLR�
VWDQGDUG�ZDV�SXUFKDVHG�RQ�$XJXVW�����������$W�6HSWHPEHU����������DQG�'HFHPEHU�����������
+HDOWKVSDQ�PDLQWDLQHG������WKRXVDQG�UHVWULFWHG�ORQJ�WHUP�8�6��7UHDVXU\�QRWHV�WR�VDWLVI\�WKH�
VWDWH¶V�UHJXODWRU\�UHTXLUHPHQWV��

�

L�� :RUNLQJ�&DSLWDO�)LQDQFH�,QYHVWPHQWV�
�

$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�ZRUNLQJ�FDSLWDO�ILQDQFH�
LQYHVWPHQWV��

�
M�� 2IIVHWWLQJ�DQG�1HWWLQJ�RI�$VVHWV�DQG�/LDELOLWLHV�

�
$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�RIIVHWWLQJ�RI�GHULYDWLYH��
UHSXUFKDVH��RU�VHFXULWLHV�ERUURZLQJ�DQG�OHQGLQJ�DVVHWV�RU�OLDELOLWLHV��

�
N�� 6WUXFWXUHG�1RWHV�

�
$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�KDG�QR�VWUXFWXUHG�QRWHV��

�
��� -RLQW�9HQWXUHV��3DUWQHUVKLSV�DQG�/LPLWHG�/LDELOLW\�&RPSDQLHV�±�1RQH��

�

��� ,QYHVWPHQW�,QFRPH���1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW�
�

��� 'HULYDWLYH�,QVWUXPHQWV�±�1RQH��
�

��� ,QFRPH�7D[HV�
�

+HDOWK6SDQ�LV�D�QRQSURILW�FRUSRUDWLRQ�DQG�LV�H[HPSW�IURP�IHGHUDO�DQG�VWDWH�LQFRPH�WD[HV��
�
���� ,QIRUPDWLRQ�&RQFHUQLQJ�3DUHQW��6XEVLGLDULHV��$IILOLDWHV�DQG�2WKHU�5HODWHG�3DUWLHV�

�

+HDOWK6SDQ�3DUWQHUV��+63��LV�WKH�VROH�FRUSRUDWH�PHPEHU�RI�+HDOWK6SDQ��+63�LV�D�GLVWLQFW��VHFXODU��DQG�WD[��
H[HPSW�RUJDQL]DWLRQ�ZLWK� WKH�SULPDU\�REMHFWLYH�RI�GHYHORSLQJ�SURYLGHU�QHWZRUNV�DQG� LQVXUDQFH�SURGXFWV��
+63�LV�D�SDUWQHU�RUJDQL]DWLRQ�RI�0HUF\�+HDOWK��DQG�LV�LQFOXGHG�LQ�WKH�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�RI�
0HUF\� +HDOWK�� ZKR� LV� WKH� XOWLPDWH� FRQWUROOLQJ� SDUW\� RI� +HDOWK6SDQ��0HUF\� +HDOWK� LV� D� &DWKROLF� KHDOWK�
RUJDQL]DWLRQ�� VXSHUYLVLQJ� PDUNHW� GHOLYHU\� V\VWHPV� FRQVLVWLQJ� RI� KRVSLWDOV�� QXUVLQJ� KRPHV�� DQG� RWKHU�
RUJDQL]DWLRQV�SURYLGLQJ�KHDOWK�UHODWHG�VHUYLFHV��
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+HDOWK6SDQ�,QWHJUDWHG�&DUH�
1RWHV�WR�)LQDQFLDO�6WDWHPHQWV�

)RU�WKH�1LQH�0RQWKV�(QGHG�6HSWHPEHU����������

�

�

�

+HDOWK6SDQ� 3DUWQHUV� KDV� DQ� DJUHHPHQW� ZLWK�0HUF\�+HDOWK� IRU� ILQDQFLDO� VXSSRUW� QHFHVVDU\� WR� HQDEOH� WKH�
&RPSDQ\��WKURXJK�DW�OHDVW�D�\HDU�IURP�WKH�GDWH�RI�LVVXDQFH�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV��WR�PHHW�RSHUDWLQJ�
UHTXLUHPHQWV�� REOLJDWLRQV� DQG� FRPPLWPHQWV� DV� DQG� ZKHQ� WKH\� EHFRPH� GXH�� WKURXJK� DGYDQFHV�� FDSLWDO�
FRQWULEXWLRQV�RU�RWKHU�PHDQV��

�
7KH�DPRXQW�GXH�WR�DIILOLDWHV�DW�6HSWHPEHU����������DQG�'HFHPEHU�����������LV�SULPDULO\�UHODWHG�WR�JHQHUDO�
H[SHQVHV�DQG�FODLPV�SDLG�E\�+63�DQG�0HUF\�+HDOWK�RQ�EHKDOI�RI�+HDOWK6SDQ��7KH�&RPSDQ\�GRHV�QRW�SURYLGH�
RWKHU�SDUWLHV�ZLWK�JXDUDQWHHV��

�

�
���� ,QIRUPDWLRQ�&RQFHUQLQJ�3DUHQW��6XEVLGLDULHV��$IILOLDWHV�DQG�2WKHU�5HODWHG�3DUWLHV��&RQWLQXHG��

�

+HDOWK6SDQ�JHQHUDO�DQG�DGPLQLVWUDWLYH�VHUYLFHV�IRU�LQIRUPDWLRQ�WHFKQRORJ\�� LQVXUDQFH�DQG�RWKHU�FRVWV�DUH�
SURFHVVHG�DQG�SDLG�WKURXJK�0HUF\�+HDOWK���

�
$W�6HSWHPEHU����������DQG�'HFHPEHU�����������UHODWHG�SDUW\�DQG�DIILOLDWH�EDODQFHV�ZHUH�DV�IROORZV��LQ�WKRXVDQGV���

�
�

�
� ����������� ����������� �

0HUF\�+HDOWK� �� ��� �� ��

+HDOWK6SDQ�3DUWQHUV� ������������������������������� � ���
+HDOWK6SDQ�3K\VLFLDQV� ��� ����� � ��

+HDOWK6SDQ�,QF�� �� �� ��

�� ��� �� ���

����'HEW�

$V�RI�6HSWHPEHU����������DQG�'HFHPEHU�����������+HDOWK6SDQ�GRHV�QRW�KDYH�DQ�DJUHHPHQW�ZLWK�WKH�
)HGHUDO�+RPH�/RDQ�%DQN�RU�RWKHU�WKLUG�SDUW\�OHQGHUV��

����5HWLUHPHQW�3ODQV��'HIHUUHG�&RPSHQVDWLRQ��3RVWHPSOR\PHQW�%HQHILWV�DQG�&RPSHQVDWHG�$EVHQFHV�DQG�
RWKHU�3RVWUHWLUHPHQW�%HQHILW�3ODQV�

1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW��

����&DSLWDO�DQG�6XUSOXV��6KDUHKROGHU¶V�'LYLGHQG�5HVWULFWLRQV�DQG�4XDVL�5HRUJDQL]DWLRQV�

+HDOWK6SDQ�LV�D�QRQSURILW��FKDULWDEOH�FRUSRUDWLRQ�DQG�GRHV�QRW�LVVXH�VWRFN��+HDOWK6SDQ�3DUWQHUV��+63��LV�
WKH�VROH�FRUSRUDWH�PHPEHU�RI�+HDOWK6SDQ�DQG�QR�LQGLYLGXDO�RU�HQWLW\�KDV�DQ\�RZQHUVKLS�LQWHUHVW�LQ�
+HDOWK6SDQ��+HDOWK6SDQ�DQG�+63�VKDUH�FHUWDLQ�FRUSRUDWH�RIILFHUV��
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+HDOWK6SDQ�,QWHJUDWHG�&DUH�
1RWHV�WR�)LQDQFLDO�6WDWHPHQWV�

)RU�WKH�1LQH�0RQWKV�(QGHG�6HSWHPEHU����������

�

�

�
2Q�-DQXDU\�����������+HDOWK6SDQ¶V�%RDUG�RI�'LUHFWRUV�GHFODUHG�DQ�H[WUDRUGLQDU\�GLYLGHQG�RI�
�������������SD\DEOH�WR�+HDOWK6SDQ�3DUWQHUV��SDUHQW�FRPSDQ\�RI�+HDOWK6SDQ��

�
7KH�2KLR�'HSDUWPHQW�RI�,QVXUDQFH�DSSURYHG�SD\PHQW�RI�WKH�H[WUDRUGLQDU\�GLYLGHQG�RQ�)HEUXDU\����������

�
+HDOWK6SDQ�WUDQVIHUUHG�WKH�H[WUDRUGLQDU\�GLYLGHQG�RI��������������LQ�FDVK�WR�+HDOWK6SDQ�3DUWQHUV�LQ�WZR�
WUDQVDFWLRQV�RQ�)HEUXDU\���WK�DQG���WK��������

�
)RU�WKH�1LQH�PRQWKV�HQGHG�6HSWHPEHU�����������WKH�&RPSDQ\�SDLG�QR�GLYLGHQGV��

�
����/LDELOLWLHV��&RQWLQJHQFLHV�DQG�$VVHVVPHQWV�

�

1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW��
�
����/HDVHV�

�

1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW��
�
���� ,QIRUPDWLRQ�$ERXW�)LQDQFLDO�,QVWUXPHQWV�ZLWK�2II�%DODQFH�6KHHW�5LVN�DQG�)LQDQFLDO�,QVWUXPHQWV�:LWK�

&RQFHQWUDWLRQV�RI�&UHGLW�5LVN�
�

1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW��
�
����6DOH��7UDQVIHU�DQG�6HUYLFLQJ�RI�)LQDQFLDO�$VVHWV�DQG�([WLQJXLVKPHQWV�RI�/LDELOLWLHV���1RQH�

�

+HDOWK6SDQ�KDV�QR�WUDQVDFWLRQV�VXEMHFW�WR�WKH�GLVFORVXUH�UHTXLUHPHQWV�RI�WKLV�IRRWQRWH�GXULQJ�WKH�UHSRUWLQJ�
SHULRGV��

�
����*DLQ�RU�/RVV�WR�WKH�5HSRUWLQJ�(QWLW\�IURP�8QLQVXUHG�3ODQV�DQG�WKH�8QLQVXUHG�3RUWLRQ�RI�3DUWLDOO\�,QVXUHG�

3ODQV�
�

1R�VLJQLILFDQW�FKDQJHV�IURP�WKH������DQQXDO�VWDWHPHQW��
�
����'LUHFW�3UHPLXP�:ULWWHQ���3URGXFHG�E\�0DQDJLQJ�*HQHUDO�$JHQWV���7KLUG�3DUW\�$GPLQLVWUDWRUV�

�

1RQH�
�
����)DLU�9DOXH�0HDVXUHPHQWV�

�

+HDOWK6SDQ�KDV�QR�QRQILQDQFLDO�DVVHWV�RU�OLDELOLWLHV�WKDW�DUH�UHTXLUHG�WR�EH�PHDVXUHG�DQG�UHSRUWHG�DW�IDLU�YDOXH�
RQ�D�UHFXUULQJ�EDVLV��)DLU�YDOXH�LV�GHILQHG�DV�WKH�SULFH�WKDW�ZRXOG�EH�UHFHLYHG�WR�VHOO�DQ�DVVHW�RU�WUDQVIHU�D�
OLDELOLW\� LQ� DQ� RUGHUO\� WUDQVDFWLRQ� EHWZHHQ� PDUNHW� SDUWLFLSDQWV� DW� WKH� PHDVXUHPHQW� GDWH�� +HDOWK6SDQ¶V�
ILQDQFLDO�DVVHWV�FDUULHG�DW�IDLU�YDOXH�KDYH�EHHQ�FODVVLILHG��IRU�GLVFORVXUH�SXUSRVHV��EDVHG�RQ�D�KLHUDUFK\�WKDW�
SULRULWL]HV�LQSXWV�WR�YDOXDWLRQ�WHFKQLTXHV�XVHG�WR�PHDVXUH�IDLU�YDOXH�LQWR�WKUHH�OHYHOV��

�
�� /HYHO���±�4XRWHG�SULFHV��XQDGMXVWHG��LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV��

�
�� /HYHO���±�,QSXWV�LQFOXGH�TXRWHG�SULFHV�IRU�VLPLODU�DVVHWV�RU�OLDELOLWLHV�LQ�DFWLYH�PDUNHWV��TXRWHG�SULFHV�

IURP�WKRVH�ZLOOLQJ�WR�WUDGH�LQ�PDUNHWV�WKDW�DUH�QRW�DFWLYH��RU�RWKHU�LQSXWV�WKDW�DUH�REVHUYDEOH�RU� FDQ�
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+HDOWK6SDQ�,QWHJUDWHG�&DUH�
1RWHV�WR�)LQDQFLDO�6WDWHPHQWV�

)RU�WKH�1LQH�0RQWKV�(QGHG�6HSWHPEHU����������

�

�

�

EH�FRUURERUDWHG�E\�PDUNHW�GDWD�IRU�WKH�WHUP�RI�WKH�LQVWUXPHQW��6XFK�LQSXWV�LQFOXGH�PDUNHW�LQWHUHVW�
UDWHV�DQG�YRODWLOLWLHV��VSUHDGV��DQG�\LHOG�FXUYHV��

�
�� /HYHO���±�&HUWDLQ�LQSXWV�DUH�XQREVHUYDEOH��VXSSRUWHG�E\�OLWWOH�RU�QR�PDUNHW�DFWLYLW\��DQG�VLJQLILFDQW�

WR�WKH�IDLU�YDOXH�PHDVXUHPHQW��
�
�

,QYHVWPHQWV��DV�GLVFXVVHG�LQ�WKH�,QYHVWPHQWV�QRWH��DUH�UHSRUWHG�DW�ORZHU�RI�DPRUWL]HG�FRVW�RU�IDLU�YDOXH��ZLWK�
LPSDLUPHQW�UHFRUGHG�LI�DPRUWL]HG�FRVW�LV�JUHDWHU�WKDQ�IDLU�YDOXH��7KH�IDLU�YDOXHV�RI�LQYHVWPHQWV�DUH�EDVHG�RQ�
TXRWHG�PDUNHW�SULFHV��LI�DYDLODEOH��RU�HVWLPDWHG�XVLQJ�TXRWHG�PDUNHW�SULFHV�IRU�VLPLODU�LQYHVWPHQWV��,I�OLVWHG�
SULFHV�RU�TXRWHV�DUH�QRW�DYDLODEOH��IDLU�YDOXH�LV�EDVHG�XSRQ�RWKHU�REVHUYDEOH�LQSXWV�RU�PRGHOV�WKDW�SULPDULO\�
XVH�PDUNHW�EDVHG�RU�LQGHSHQGHQWO\�VRXUFHG�PDUNHW�SDUDPHWHUV�DV�LQSXWV��,Q�DGGLWLRQ�WR�PDUNHW�LQIRUPDWLRQ��
PRGHOV� DOVR� LQFRUSRUDWH� WUDQVDFWLRQ� GHWDLOV� VXFK� DV� PDWXULW\�� )DLU� YDOXH� DGMXVWPHQWV�� LQFOXGLQJ� FUHGLW��
OLTXLGLW\��DQG�RWKHU�IDFWRUV�DUH�LQFOXGHG��DV�DSSURSULDWH��WR�DUULYH�DW�D�IDLU�YDOXH�PHDVXUHPHQW��

�
,QYHVWPHQWV�DW�VWDWHPHQW�YDOXH�DQG�HVWLPDWHG�IDLU�YDOXH�DW�6HSWHPEHU�����������LQ�WKRXVDQGV���

�
�
�

$VVHW�'HVFULSWLRQ�

$JJUHJDWH�

)DLU�9DOXH�

$GPLWWHG�

$VVHWV� /HYHO��� /HYHO��� /HYHO���

8�6�7UHDVXU\�%RQGV� �� ���� �� ���� �� ���� �� ��

,QGXVWULDO�DQG�PLVFHOODQHRXV�%RQGV� �� �� ��

7RWDO�,QYHVWPHQWV� �� ���� �� ���� �� �� �� ���� �� ��

�

�
�

,QYHVWPHQWV�DW�VWDWHPHQW�YDOXH�DQG�HVWLPDWHG�IDLU�YDOXH�DW�'HFHPEHU�����������LQ�WKRXVDQGV���
�
�
�
�

�
$VVHW�'HVFULSWLRQ�

$JJUHJDWH�

)DLU�9DOXH�

$GPLWWHG�

$VVHWV� /HYHO��� /HYHO��� /HYHO���

8�6�7UHDVXU\�%RQGV� �� ���� �� ���� �� �� �� ��������� ��

,QGXVWULDO�DQG�PLVFHOODQHRXV�%RQGV� �� �� ��
7RWDO�,QYHVWPHQWV� �� ���� �� ���� �� �� �� ��������� ��

�

�
�
�
�
�
�

����2WKHU�,WHPV�
�

D�� ([WUDRUGLQDU\�,WHPV�±�1RW�$SSOLFDEOH�
E�� 7URXEOHG�'HEW�5HVWUXFWXULQJ�±�1RW�DSSOLFDEOH�
F�� 2WKHU�'LVFORVXUH�DQG�8QXVXDO�,WHPV�±�1RW�$SSOLFDEOH�
G�� %XVLQHVV�,QWHUUXSWLRQ�,QVXUDQFH�5HFRYHULHV�±�1RW�$SSOLFDEOH�
H�� 6WDWH�7UDQVIHUUDEOH�DQG�1RQ�WUDQVIHUUDEOH�7D[�&UHGLWV�±�1RW�DSSOLFDEOH�
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+HDOWK6SDQ�,QWHJUDWHG�&DUH�
1RWHV�WR�)LQDQFLDO�6WDWHPHQWV�

)RU�WKH�1LQH�0RQWKV�(QGHG�6HSWHPEHU����������

�

�

I�� 6XESULPH�0RUWJDJH�5HODWHG�5LVN�([SRVXUH�±�1RW�DSSOLFDEOH��
J�� 5HWDLQHG�$VVHWV�±�1RW�DSSOLFDEOH�
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SURWHFW�KHDOWK�LQVXUHUV�DJDLQVW�WKH�LQFXUUHQFH�RI�KLJK�FODLPV�ZKLFK�PD\�RFFXU�DV�D�UHVXOW�RI�WKH�JXDUDQWHH�
LVVXH�UXOHV�RI�WKH�$&$��7ZR�RI�WKH�SURJUDPV��UHLQVXUDQFH�DQG�ULVN�FRUULGRUV��ZHUH�WHPSRUDU\�DQG�
FRQFOXGHG�LQ�������7KH�ULVN�DGMXVWPHQW�SURJUDP�LV�SHUPDQHQW��

�
7KH�ULVN�DGMXVWPHQW�SURJUDP�VKLIWV�ULVN�E\�WUDQVIHUULQJ�IXQGV�WR�LQGLYLGXDO�DQG�VPDOO�JURXS�SODQV�WKDW�UHSRUW�
KLJK�ULVN�EDVHG�RQ�WKH�GHPRJUDSKLF�IDFWRUV�DQG�KHDOWK�VWDWXV�RI�HDFK�PHPEHU�DV�GHULYHG�IURP�FXUUHQW�\HDU�
PHGLFDO�GLDJQRVLV�DV�UHSRUWHG�WKURXJKRXW�WKH�\HDU��7KLV�SURJUDP�WUDQVIHUV�IXQGV�IURP�ORZHU�ULVN�SODQV�WR�
KLJKHU�ULVN�SODQV�ZLWKLQ�VLPLODU�SODQV�LQ�WKH�VDPH�VWDWH��8QGHU�WKH�ULVN�DGMXVWPHQW�SURJUDP��D�ULVN�VFRUH�LV�
DVVLJQHG�WR�HDFK�FRYHUHG�PHPEHU�WR�GHWHUPLQH�DQ�DYHUDJH�ULVN�VFRUH�DW�WKH�LQGLYLGXDO�DQG�VPDOO�JURXS�OHYHO�
E\� OHJDO�HQWLW\�LQ�D�SDUWLFXODU�PDUNHW�LQ�D�VWDWH��$GGLWLRQDOO\��DQ�DYHUDJH�ULVN�VFRUH�LV�GHWHUPLQHG�IRU�WKH�
HQWLUH�VXEMHFW�SRSXODWLRQ�IRU�HDFK�PDUNHW�LQ�HDFK�VWDWH��6HWWOHPHQWV�DUH�GHWHUPLQHG�RQ�D�QHW�EDVLV�E\�OHJDO�
HQWLW\�DQG�VWDWH��(DFK�KHDOWK�LQVXUDQFH� LVVXHU¶V�DYHUDJH�ULVN�VFRUH� LV�FRPSDUHG�WR� WKH�VWDWH¶V�DYHUDJH�ULVN�
VFRUH��3ODQV�ZLWK�DQ�DYHUDJH�ULVN�VFRUH�EHORZ�WKH�VWDWH�DYHUDJH�ZLOO�SD\�LQWR�D�SRRO��DQG�KHDOWK�LQVXUDQFH�
LVVXHUV�ZLWK�DQ�DYHUDJH�ULVN�VFRUH�WKDW�LV�JUHDWHU�WKDQ�WKH�VWDWH�DYHUDJH�ULVN�VFRUH�ZLOO�UHFHLYH�PRQH\�IURP�
WKDW�SRRO��7KH�&RPSDQ\¶V�HVWLPDWH�RI�DPRXQWV�UHFHLYDEOH�DQG�RU�SD\DEOH�XQGHU�WKH�ULVN�DGMXVWPHQW�SURJUDP�
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�
7KH�ULVN�FRUULGRU�SURJUDP�OLPLWV�LVVXHU�JDLQV�DQG�ORVVHV�IRU�TXDOLILHG�KHDOWK�SODQV�LQ�WKH�LQGLYLGXDO�DQG�VPDOO�
PDUNHWV�E\�FRPSDULQJ�DOORZDEOH�PHGLFDO�FRVWV�WR�D�WDUJHW�DPRXQW��HDFK�GHILQHG�SUHVFULEHG�E\�'HSDUWPHQW�
RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��++6���DQG�VKDULQJ�WKH�ULVN�IRU�DOORZDEOH�FRVWV�ZLWK�WKH�IHGHUDO�JRYHUQPHQW��
$OORZDEOH�PHGLFDO�FRVWV�DUH�DGMXVWHG�IRU� ULVN�DGMXVWPHQW�VHWWOHPHQWV�� WUDQVLWLRQDO� UHLQVXUDQFH�UHFRYHULHV��
DQG�FRVW�VKDULQJ�UHGXFWLRQV�UHFHLYHG�IURP�++6��9DULDQFHV�IURP�WKH�WDUJHW�H[FHHGLQJ�FHUWDLQ�WKUHVKROGV�PD\�
UHVXOW�LQ�++6�PDNLQJ�DGGLWLRQDO�SD\PHQWV�WR�+HDOWK6SDQ�RU�UHTXLUH�+HDOWK6SDQ�WR�UHIXQG�++6�D�SRUWLRQ�RI�
WKH�SUHPLXPV�ZH�UHFHLYHG��++6�JXLGDQFH�SURYLGHV�WKDW�ULVN�FRUULGRU�FROOHFWLRQV�RYHU�WKH�OLIH�RI�WKH�WKUHH�
\HDU�SURJUDP�ZLOO�ILUVW�EH�DSSOLHG�WR�DQ\�VKRUWIDOOV�IURP�SUHYLRXV�EHQHILW�\HDUV�EHIRUH�DSSOLFDWLRQ�WR�FXUUHQW�
\HDU� REOLJDWLRQV�� )RU� ����� DQG� ����� +HDOWK6SDQ� KDG� XQUHFRUGHG� UHFHLYDEOHV� RI� ����� 'XULQJ� ������
+HDOWK6SDQ�UHFRJQL]HG����WKRXVDQG�DQG�FROOHFWHG������PLOOLRQ�LQ�LQFRPH�UHODWHG�WR�WKH������5LVN�&RUULGRU�
UHFHLYDEOH��1R�UHFHLYDEOH�IURP������RU������LV�UHIOHFWHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�DV�WKH�SURJUDP�LV�QRW�
IXQGHG�DQG�PDQDJHPHQW�KDV�GHWHUPLQHG�WKDW�WKH�FROOHFWDELOLW\�LV�XQFHUWDLQ��7KH�1$,&¶V�SRVLWLRQ�RQ�WKH�ULVN�
FRUULGRU�UHTXLUHV�WKDW�DQ\�UHFHLYDEOH�UHFRUGHG�EH�QRQ�DGPLWWHG�RQ�WKH�VWDWXWRU\�EDVLV�ILQDQFLDO�VWDWHPHQWV��
1R�ULVN�FRUULGRU�OLDELOLW\�LV�DQWLFLSDWHG�IRU�������
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:KLOH�DOO�FRPPHUFLDO�PHGLFDO�SODQV��LQFOXGLQJ�VHOI�IXQGHG�SODQV��DUH�UHTXLUHG�WR�IXQG�WKH�UHLQVXUDQFH�HQWLW\��
RQO\�IXOO\�LQVXUHG�QRQ�JUDQGIDWKHUHG�SODQV�FRPSOLDQW�ZLWK�WKH�$&$�LQ�WKH�LQGLYLGXDO�FRPPHUFLDO�PDUNHW�
ZLOO�EH�HOLJLEOH�IRU�UHFRYHULHV�LI�LQGLYLGXDO�FODLPV�H[FHHG�D�VSHFLILHG�WKUHVKROG��
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)RU�LQGLYLGXDO�PHPEHUV��ZKR�PD\�LQFXU�KLJK�FODLP�FRVWV�HOLJLEOH�IRU�UHLPEXUVHPHQW��WKH�$&$�UHLQVXUDQFH�
SURJUDP� LV� DFFRXQWHG� IRU� DV� UHLQVXUDQFH�� $FFRUGLQJO\�� SODQ� FRQWULEXWLRQV� DUH� UHFRUGHG� DV� SUHPLXP�
UHGXFWLRQV� DQG� UHFRYHULHV� DUH� UHFRUGHG� DV� D� UHGXFWLRQ� RI� FODLP� H[SHQVH�� )RU� JURXS�PHPEHUV�� WKH�$&$�
UHLQVXUDQFH�SURJUDP�LV�DFFRXQWHG�IRU�DV�DQ�DVVHVVPHQW�EHFDXVH�FODLPV�LQFXUUHG�IRU�JURXS�PHPEHUV�DUH�QRW�
HOLJLEOH�IRU�UHFRYHU\�XQGHU�WKH�SURJUDP��
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��� &HGHG�UHLQVXUDQFH�SUHPLXPV�SD\DEOH� �� ��
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��� /LDELOLWLHV�IRU�DPRXQWV�KHOG�XQGHU��XQLQVXUHG�SODQV�FRQWULEXWLRQV�IRU�UHLQVXUDQFH��������� �� ��

2SHUDWLRQV�

��� &HGHG�UHLQVXUDQFH�SUHPLXPV�GXH� �� ��

��� 5HLQVXUDQFH�UHFRYHULHV��LQFRPH�VWDWHPHQW��GXH�WR�UHLQVXUDQFH�SD\PHQWV�RU�

H[SHFWHG�SD\PHQWV� �� ��

��� 5HLQVXUDQFH�FRQWULEXWLRQV��QRW��UHSRUWHG�DV�FHGHG�SUHPLXP� �� ��
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as required by the Model Act? 

Yes [ ]  No [X]

1.2 If yes, has the report been filed with the domiciliary state? Yes [ ]  No [ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes [ ]  No [X]

2.2 If yes, date of change: 

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of
which is an insurer? 

Yes [X]  No [ ]

If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes [ ]  No [X]

3.3 If the response to 3.2 is yes, provide a brief description of those changes.

3.4 Is the reporting entity publicly traded or a member of a publicly traded group? Yes [ ]  No [X]

3.5 If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes [ ]  No [X]

If yes, complete and file the merger history data file with the NAIC.

4.2 If yes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1
Name of Entity

2
NAIC Company Code

3
State of Domicile

5. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-
fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes [ ]  No [X]  NA [ ]

If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile
or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance
sheet date). 01/30/2017

6.4 By what department or departments?

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes [ ]  No [ ]  NA [X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes [ ]  No [ ]  NA [X]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable)
suspended or revoked by any governmental entity during the reporting period? Yes [ ]  No [X]

7.2 If yes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes [ ]  No [X]

8.2 If response to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes [ ]  No [X]

8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a
federal regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal
regulator.]

1

Affiliate Name

2
Location

(City, State)

3

FRB

4

OCC

5

FDIC

6

SEC
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

GENERAL INTERROGATORIES

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]  No [ ]

(a)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes [ ]  No [X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ]  No [X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ ]  No [X]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $

INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes [ ]  No [X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $

13. Amount of real estate and mortgages held in short-term investments: $

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ ]  No [X]

14.2 If yes, please complete the following:

1
Prior Year-End
Book/Adjusted
Carrying Value

2
Current Quarter
Book/Adjusted
Carrying Value

14.21  Bonds $ 0 $
14.22  Preferred Stock $ 0 $
14.23  Common Stock $ 0 $
14.24  Short-Term Investments $ 0 $
14.25  Mortgage Loans on Real Estate $ $
14.26  All Other $ $
14.27  Total Investment in Parent, Subsidiaries and Affiliates

  (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28  Total Investment in Parent included in Lines 14.21 to 14.26

  above $ $

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes [ ]  No [X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ ]  No [ ]  NA [X]

If no, attach a description with this statement.

16 For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $ 0
16.3 Total payable for securities lending reported on the liability page $ 0

11.1



STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

GENERAL INTERROGATORIES

17. Excluding items in Schedule E – Part 3 – Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity’s offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, III – General Examination
Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners
Handbook? Yes [X]  No [ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian Address

State Street Bank and Trust 801 Pennsylvania, Kansas City, MO  64105
Fifth Third Bank 38 Fountain Square Plaza, Cincinnati, OH  45263

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1
Name(s)

2
Location(s)

3
Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes [ ]  No [X]

17.4 If yes, give full and complete information relating thereto:

1
Old Custodian

2
New Custodian

3
Date of Change

4
Reason

17.5 Investment management – Identify all investment advisors, investment managers, broker/dealers, including individuals that have the
authority to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the
reporting entity, note as such. [“…that have access to the investment accounts”; “…handle securities”]

1
Name of Firm or Individual

2
Affiliation

17.5097For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a “U”) manage more than 10% of the reporting entity’s invested assets? Yes [  ]  No [ X ]

17.5098For firms/individuals unaffiliated with the reporting entity (i.e., designated with a “U”) listed in the table for Question 17.5,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets? Yes [  ]  No [ X ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of “A” (affiliated) or “U” (unaffiliated), provide the information for the table below.

1
Central Registration
Depository Number

2
Name of Firm or

Individual

3
Legal Entity

Identifier (LEI)

4

Registered With

5
Investment Management
Agreement (IMA) Filed

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes [X]  No [ ]
18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.
Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or
PL security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? Yes [ ]  No [ ]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.
The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? Yes [ ]  No [ ]
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

GENERAL INTERROGATORIES

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-
designated FE fund:
a.  The shares were purchased prior to January 1, 2019.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
     January 1, 2019.
d.  The fund only or predominantly holds bonds in its portfolio.
e.  The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
      in its legal capacity as an NRSRO.
f.   The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes [ ]  No [ ]
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

GENERAL INTERROGATORIES
PART 2 - HEALTH

1.       Operating Percentages:

1.1 A&H loss percent 0.0 %

1.2 A&H cost containment percent 0.0 %

1.3 A&H expense percent excluding cost containment expenses %

2.1 Do you act as a custodian for health savings accounts? Yes [ ]  No [X]

2.2 If yes, please provide the amount of custodial funds held as of the reporting date. $

2.3 Do you act as an administrator for health savings accounts? Yes [ ]  No [X]

2.4 If yes, please provide the balance of the funds administered as of the reporting date. $

3.  Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes [ ]  No [ ]

3.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
the reporting entity? Yes [ ]  No [ ]

12



STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE S - CEDED REINSURANCE
Showing All New Reinsurance Treaties - Current Year to Date

1

NAIC
Company Code

2

ID Number

3

Effective
Date

4

Name of Reinsurer

5

Domiciliary
Jurisdiction

6
Type of

Reinsurance
Ceded

7

Type of Business
Ceded

8

Type of Reinsurer

9
Certified

Reinsurer Rating
(1 through 6)

10
Effective Date

of Certified
Reinsurer Rating

 LIFE & ANNUITY — AFFILIATES
 LIFE & ANNUITY — NON-AFFILIATES
 ACCIDENT & HEALTH — AFFILIATES
 ACCIDENT & HEALTH — NON-AFFILIATES
PROPERTY/CASUALTY — AFFILIATES
PROPERTY/CASUALTY — NON-AFFILIATES

1
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS
Current Year to Date - Allocated by States and Territories

1 Direct Business Only

States, Etc.
Active

Status (a)

2

Accident &
Health

Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal

Employees
Health

Benefits
Program

Premiums

6

Life & Annuity
Premiums &

Other
Considerations

7

Property/
Casualty

Premiums

8

Total
Columns

2 Through 7

9

Deposit-Type
Contracts

1. Alabama AL N 0

2. Alaska AK N 0

3. Arizona AZ N 0

4. Arkansas AR N 0

5. California CA N 0

6. Colorado CO N 0

7. Connecticut CT N 0

8. Delaware DE N 0

9. Dist. Columbia DC N 0

10. Florida FL N 0

11. Georgia GA N 0

12. Hawaii HI N 0

13. Idaho ID N 0

14. Illinois IL N 0

15. Indiana IN N 0

16. Iowa IA N 0

17. Kansas KS N 0

18. Kentucky KY N 0

19. Louisiana LA N 0

20. Maine ME N 0

21. Maryland MD N 0

22. Massachusetts MA N 0

23. Michigan MI N 0

24. Minnesota MN N 0

25. Mississippi MS N 0

26. Missouri MO N 0

27. Montana MT N 0

28. Nebraska NE N 0

29. Nevada NV N 0

30. New Hampshire NH N 0

31. New Jersey NJ N 0

32. New Mexico NM N 0

33. New York NY N 0

34. North Carolina NC N 0

35. North Dakota ND N 0

36. Ohio OH L 0

37. Oklahoma OK N 0

38. Oregon OR N 0

39. Pennsylvania PA N 0

40. Rhode Island RI N 0

41. South Carolina SC N 0

42. South Dakota SD N 0

43. Tennessee TN N 0

44. Texas TX N 0

45. Utah UT N 0

46. Vermont VT N 0

47. Virginia VA N 0

48. Washington WA N 0

49. West Virginia WV N 0

50. Wisconsin WI N 0

51. Wyoming WY N 0

52. American Samoa AS N 0

53. Guam GU N 0

54. Puerto Rico PR N 0

55. U.S. Virgin Islands VI N 0

56. Northern Mariana Islands MP N 0

57. Canada CAN N 0

58. Aggregate other alien OT XXX 0 0 0 0 0 0 0 0

59. Subtotal XXX 0 0 0 0 0 0 0 0

60. Reporting entity contributions for
Employee Benefit Plans XXX 0

61. Total (Direct Business) XXX 0 0 0 0 0 0 0 0

DETAILS OF WRITE-INS

58001. XXX
58002. XXX
58003. XXX
58998. Summary of remaining write-ins for

Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 through 58003

plus 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0
(a) Active Status Counts

L – Licensed or Chartered – Licensed insurance carrier or domiciled RRG 1 R – Registered – Non-domiciled RRGs 0
E – Eligible – Reporting entities eligible or approved to write surplus lines in the state 0 Q – Qualified – Qualified or accredited reinsurer 0
N – None of the above – Not allowed to write business in the state 56

14



CHP Org Chart 1/1/19

Note: Ownership is based on 100% ownership or membership interest unless otherwise noted. All entities are domiciled in Ohio except as noted. 

(1): The relationship between Mercy and HSP is based on the HealthSpan Partners Loan Agreement (previously filed with ODI) and common board members. 
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE Y
PART 1A – DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1

Group
Code

2

Group Name

3

NAIC
Company

Code

4

ID
Number

5

Federal
RSSD

6

CIK

7
Name of

Securities
Exchange if

Publicly
Traded (U.S. or
International)

8

Names of
Parent, Subsidiaries

or Affiliates

9

Domiciliary
Location

10

Relationship
to

Reporting
Entity

11

Directly Controlled by
(Name of Entity/Person)

12
Type of Control

(Ownership,
Board,

Management,
Attorney-in-Fact,
Influence, Other)

13

If Control is
Ownership

Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Is an SCA
Filing

Required?
(Y/N)

16

*

04831 HealthSpan Partners 46-3055925 HealthSpan Partners OH UDP Bon Secours Mercy Health Ownership 100.0
Bon Secours Mercy
Health 0

04831 HealthSpan Partners 95204 34-0922268 HealthSpan Integrated Care OH RE HealthSpan Partners Ownership 100.0
Bon Secours Mercy
Health 0

04831 HealthSpan Partners 15284 31-1431434 HealthSpan Inc OH IA HealthSpan Partners Ownership 100.0
Bon Secours Mercy
Health 0

HealthSpan Partners 31-1161086 Bon Secours Mercy Health OH UIP
Board of
Directors 0.0

Bon Secours Mercy
Health 0

HealthSpan Partners 32-0417416 HealthSpan Physicians OH NIA HealthSpan Partners Ownership 100.0
Bon Secours Mercy
Health 0

Asterisk Explanation

1
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
The following supplemental reports are required to be filed as part of your statement filing.  However, in the event that your company does not transact the type of business
for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below.
If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Response

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

Explanation:

Bar Code:

1. *95204202036500003*

17



STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

OVERFLOW PAGE FOR WRITE-INS

MQ003 Additional Aggregate Lines for Page 03 Line 23.
*LIAB

1
Covered

2
Uncovered

3
Total

4
Total

2304. Medicare Reserves / Payables 2,676,484 2,676,484 4,459,419
2305. Premium Tax and Other Taxes Payable 0 0
2306. Affordable Care Act Payable 0 0
2307. Pharmacy Rebate Refund Accrual 1,705,880 1,705,880 0
2308. 0 0
2397. Summary of remaining write-ins for Line 23 from Page 03 4,382,364 0 4,382,364 4,459,419

18



STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE A – VERIFICATION
Real Estate

1

Year To Date

2
Prior Year Ended

December 31

    1. Book/adjusted carrying value, December 31 of prior year 1,275,000 1,400,000
2. Cost of acquired:

2.1  Actual cost at time of acquisition 0
2.2  Additional investment made after acquisition 0

3. Current year change in encumbrances 0
4. Total gain (loss) on disposals (83,177) 0
5. Deduct amounts received on disposals 816,823 0
6. Total foreign exchange change in book/adjusted carrying value 0
7. Deduct current year’s other-than-temporary impairment recognized 375,000 125,000
8. Deduct current year’s depreciation 0
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 0 1,275,000

10. Deduct total nonadmitted amounts 0 0
11. Statement value at end of current period (Line 9 minus Line 10) 0 1,275,000

SCHEDULE B – VERIFICATION
Mortgage Loans

1

Year To Date

2
Prior Year Ended

December 31

    1. Book value/recorded investment excluding accrued interest, December 31 of prior year 0 0
2. Cost of acquired:

2.1  Actual cost at time of acquisition 0
2.2  Additional investment made after acquisition 0

3. Capitalized deferred interest and other 0
4. Accrual of discount 0
5. Unrealized valuation increase (decrease) 0
6. Total gain (loss) on disposals 0
7. Deduct amounts received on disposals 0
8. Deduct amortization of premium and mortgage interest points and commitment fees 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest 0

10. Deduct current year’s other-than-temporary impairment recognized 0
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-

8+9-10) 0 0
12. Total valuation allowance 0
13. Subtotal (Line 11 plus Line 12) 0 0
14. Deduct total nonadmitted amounts 0 0
15. Statement value at end of current period (Line 13 minus Line 14) 0 0

SCHEDULE BA – VERIFICATION
Other Long-Term Invested Assets

1

Year To Date

2
Prior Year Ended

December 31

    1. Book/adjusted carrying value, December 31 of prior year 0 0
2. Cost of acquired:

2.1  Actual cost at time of acquisition 0
2.2  Additional investment made after acquisition 0

3. Capitalized deferred interest and other 0
4. Accrual of discount 0
5. Unrealized valuation increase (decrease) 0
6. Total gain (loss) on disposals 0
7. Deduct amounts received on disposals 0
8. Deduct amortization of premium and depreciation 0
9. Total foreign exchange change in book/adjusted carrying value 0

10. Deduct current year’s other-than-temporary impairment recognized 0
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 0 0
12. Deduct total nonadmitted amounts 0 0
13. Statement value at end of current period (Line 11 minus Line 12) 0 0

SCHEDULE D – VERIFICATION
Bonds and Stocks

1

Year To Date

2
Prior Year Ended

December 31

    1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 401,688 400,818
2. Cost of bonds and stocks acquired 438,397 0
3. Accrual of discount 0
4. Unrealized valuation increase (decrease) (637) 870
5. Total gain (loss) on disposals 0
6. Deduct consideration for bonds and stocks disposed of 400,000 0
7. Deduct amortization of premium 0
8. Total foreign exchange change in book/adjusted carrying value 0
9. Deduct current year’s other-than-temporary impairment recognized 1,688 0

10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees 0
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) 437,760 401,688
12. Deduct total nonadmitted amounts 0 0
13. Statement value at end of current period (Line 11 minus Line 12) 437,760 401,688

SI01



STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

NAIC Designation

1

Book/Adjusted

Carrying Value

Beginning of

Current Quarter

2

Acquisitions

During

Current Quarter

3

Dispositions

During

Current Quarter

4

Non-Trading

Activity

During

Current Quarter

5

Book/Adjusted

Carrying Value

End of

First Quarter

6

Book/Adjusted

Carrying Value

End of

Second Quarter

7

Book/Adjusted

Carrying Value

End of

Third Quarter

8

Book/Adjusted

Carrying Value

December 31

Prior Year

BONDS

1. NAIC 1 (a) 0 438,397 (389) 400,000 0 438,008 401,688

2. NAIC 2 (a) 0 0 0 0 0

3. NAIC 3 (a) 0 0 0 0 0

4. NAIC 4 (a) 0 0 0 0 0

5. NAIC 5 (a) 0 0 0 0 0

6. NAIC 6 (a) 0 0 0 0 0

7. Total Bonds 0 438,397 0 (389) 400,000 0 438,008 401,688

PREFERRED STOCK

8. NAIC 1 0 0 0 0 0

9. NAIC 2 0 0 0 0 0

10. NAIC 3 0 0 0 0 0

11. NAIC 4 0 0 0 0 0

12. NAIC 5 0 0 0 0 0

13. NAIC 6 0 0 0 0 0

14. Total Preferred Stock 0 0 0 0 0 0 0 0

15. Total Bonds & Preferred Stock 0 438,397 0 (389) 400,000 0 438,008 401,688

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:  NAIC 1 $ ; NAIC 2 $ ;

NAIC 3 $ ; NAIC 4 $ ; NAIC 5 $ ; NAIC 6 $

S
I0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DA - PART 1
Short-Term Investments

1

Book/Adjusted

Carrying Value

2

Par Value

3

Actual Cost

4

Interest Collected

Year To Date

5

Paid for Accrued

Interest

Year To Date

9199999 XXX

SCHEDULE DA - VERIFICATION
Short-Term Investments

1

Year To Date

2

Prior Year
Ended December 31

1. Book/adjusted carrying value, December 31 of prior year 0 0

2. Cost of short-term investments acquired 0

3. Accrual of discount 0

4. Unrealized valuation increase (decrease) 0

5. Total gain (loss) on disposals 0

6. Deduct consideration received on disposals 0

7. Deduct amortization of premium 0

8. Total foreign exchange change in book/adjusted carrying value 0

9. Deduct current year’s other-than-temporary impairment recognized 0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 0 0

11. Deduct total nonadmitted amounts 0

12. Statement value at end of current period (Line 10 minus Line 11) 0 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART A - VERIFICATION
Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/Adjusted Carrying Value, December 31, prior year (Line 10, prior year) 0

2. Cost Paid/(Consideration Received) on additions

3. Unrealized Valuation increase/(decrease) 

4. SSAP No. 108 adjustments

5. Total gain (loss) on termination recognized

6. Considerations received/(paid) on terminations

7. Amortization 

8. Adjustment to the Book/Adjusted Carrying Value of hedged item 

9. Total foreign exchange change in Book/Adjusted Carrying Value

10. Book/Adjusted Carrying Value at End of Current Period (Lines 1+2+3+4+5-6+7+8+9) 0

11. Deduct nonadmitted assets

12. Statement value at end of current period (Line 10 minus Line 11) 0

SCHEDULE DB - PART B - VERIFICATION
Futures Contracts

1. Book/Adjusted carrying value, December 31 of prior year (Line 6, prior year) 0

2. Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote – Cumulative Cash Change column) 0

3.1 Add:

Change in variation margin on open contracts – Highly Effective Hedges

3.11  Section 1, Column 15, current year to date minus 0

3.12  Section 1, Column 15, prior year 0 0

Change in variation margin on open contracts – All Other

3.13  Section 1, Column 18, current year to date minus 0

3.14  Section 1, Column 18, prior year 0 0 0

3.2 Add:

Change in adjustment to basis of hedged item

3.21  Section 1, Column 17, current year to date minus 0

3.22  Section 1, Column 17, prior year 0 0

Change in amount recognized

3.23  Section 1, Column 19, current year to date minus 0

3.24  Section 1, Column 19, prior year plus 0

3.25  SSAP No. 108 adjustments 0 0 0

3.3 Subtotal (Line 3.1 minus Line 3.2) 0

4.1 Cumulative variation margin on terminated contracts during the year

4.2 Less:

4.21  Amount used to adjust basis of hedged item

4.22  Amount recognized

4.23  SSAP No. 108 adjustments 0

4.3 Subtotal (Line 4.1 minus Line 4.2) 0

5. Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for terminations in prior year

5.2  Total gain (loss) adjusted into the hedged item(s) for terminations in prior year

6. Book/Adjusted carrying value at end of current period (Lines 1+2+3.3-4.3-5.1-5.2) 0

7. Deduct total nonadmitted amounts

8. Statement value at end of current period (Line 6 minus Line 7) 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART C - SECTION 1
Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replication (Synthetic Asset) Transactions Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 5

Book/Adjusted
Carrying Value

6

Fair Value

7

Effective
Date

8

Maturity
Date

Derivative Instrument(s) Open Cash Instrument(s) Held

Number Description

NAIC
Designation or

Other Description
Notional
Amount

9

Description

10

Book/Adjusted
Carrying Value

11

Fair Value

12

CUSIP

13

Description

14

NAIC
Designation or

Other Description

15

Book/Adjusted
Carrying Value

16

Fair Value

9999999999 Totals 0 0 XXX XXX XXX 0 0 XXX XXX XXX 0 0S
I0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART C - SECTION 2
Replication (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year To Date

1

Number of Positions

2
Total Replication
(Synthetic Asset)

Transactions
Statement Value

3

Number of Positions

4
Total Replication
(Synthetic Asset)

Transactions
Statement Value

5

Number of Positions

6
Total Replication
(Synthetic Asset)

Transactions
Statement Value

7

Number of Positions

8
Total Replication
(Synthetic Asset)

Transactions
Statement Value

9

Number of Positions

10
Total Replication
(Synthetic Asset)

Transactions
Statement Value

1. Beginning Inventory 0 0 0 0 0 0 0 0 0 0

2. Add:  Opened or Acquired Transactions 0 0

3. Add:  Increases in Replication (Synthetic Asset)
Transactions Statement Value XXX XXX XXX XXX XXX 0

4. Less: Closed or Disposed of Transactions 0 0

5. Less:  Positions Disposed of for Failing Effectiveness
Criteria 0 0

6. Less:  Decreases in Replication (Synthetic Asset)
Transactions Statement Value XXX XXX XXX XXX XXX 0

 7. Ending Inventory 0 0 0 0 0 0 0 0 0 0

S
I0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, Section 1, Column 14 0

2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote – Total Ending Cash Balance 0

3. Total (Line 1 plus Line 2) 0

4. Part D, Section 1, Column 5 0

5. Part D, Section 1, Column 6 0

6. Total (Line 3 minus Line 4 minus Line 5) 0

Fair Value Check

7. Part A, Section 1, Column 16 0

8. Part B, Section 1, Column 13 0

9. Total (Line 7 plus Line 8) 0

10. Part D, Section 1, Column 8 0

11. Part D, Section 1, Column 9 0

12. Total (Line 9 minus Line 10 minus Line 11) 0

Potential Exposure Check

13. Part A, Section 1, Column 21 0

14. Part B, Section 1, Column 20 0

15. Part D, Section 1, Column 11 0

16. Total (Line 13 plus Line 14 minus Line 15) 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE E – PART 2 – VERIFICATION
(Cash Equivalents)

1

Year To
Date

2

Prior Year
Ended December 31

1. Book/adjusted carrying value, December 31 of prior year 0 0

2. Cost of cash equivalents acquired 0

3. Accrual of discount 0

4. Unrealized valuation increase (decrease) 0

5. Total gain (loss) on disposals 0

6. Deduct consideration received on disposals 0

7. Deduct amortization of premium 0

8. Total foreign exchange change in book/adjusted carrying value 0

9. Deduct current year’s other-than-temporary impairment recognized 0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 0 0

11. Deduct total nonadmitted amounts 0

12. Statement value at end of current period (Line 10 minus Line 11) 0 0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE A - PART 2
Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1
Location

4 5 6 7 8 9

Description of Property

2

City

3

State Date Acquired Name of Vendor

Actual Cost
at

Time of Acquisition Amount of Encumbrances
Book/Adjusted Carrying Value

Less Encumbrances

Additional Investment
Made After
Acquisition

0399999 Totals 0 0 0 0

SCHEDULE A - PART 3
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 6 7 8 Changes in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20

Description of Property

2

City

3

State
Disposal

Date Name of Purchaser Actual Cost

Expended
for Additions,
Permanent

Improvements
and Changes

in
Encumbrances

Book/Adjusted
Carrying Value

Less
Encumbrances

Prior Year

9

Current
Year’s

Depreciation

10
Current

Year’s Other
Than

Temporary
Impairment
Recognized

11

Current Year’s
Change in

Encumbrances

12

Total Change
in B./A. C.V.
 (11-9-10)

13

Total Foreign
Exchange
Change in
B./A. C. V.

Book/Adjusted
Carrying Value

Less
Encumbrances

on Disposal
Amounts Received

During Year

Foreign
Exchange Gain

(Loss) on
Disposal

Realized
Gain(Loss) on

Disposal

Total Gain
(Loss) on
Disposal

Gross
Income

Earned Less
Interest

Incurred on
Encumbrances

Taxes, Repairs
and Expenses

Incurred

0399999 Totals 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE B - PART 2
Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9

Loan Number

2

City

3

State Loan Type Date Acquired Rate of Interest
Actual Cost at

Time of Acquisition
Additional Investment Made

After Acquisition Value of Land and Buildings

3399999 Totals 0 0 0

SCHEDULE B - PART 3
Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18

2 3 8 9 10 11 12 13

Loan Number City State
Loan
Type

Date
Acquired

Disposal
Date

Book
Value/Re-

corded
Investment
Excluding
Accrued
Interest

Prior Year

Unrealized
Valuation
Increase

(Decrease)

Current
Year’s

(Amortization)/

Accretion

Current
Year’s

Other-Than-
Temporary
Impairment
Recognized

Capitalized
Deferred

Interest and
Other

Total
Change in
Book Value
(8+9-10+11)

Total
Foreign

Exchange
Change in
Book Value

Book
Value/Re-

corded
Investment
Excluding
Accrued

Interest on
Disposal Consideration

Foreign
Exchange

Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

Total Gain
(Loss) on
Disposal

0599999 Totals 0 0 0 0 0 0 0 0 0 0 0 0

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13

CUSIP
Identification Name or Description

3

City

4

State

Name
 of

Vendor or
General Partner

NAIC
Designation and
Administrative

Symbol

Date
Originally
Acquired

Type
and

Strategy

Actual
Cost at Time of

Acquisition
Additional Investment
Made After Acquisition

Amount of
Encumbrances

Commitment
for Additional
Investment

Percentage
of

Ownership

4899999 – Subtotals - Unaffiliated 0 0 0 0 XXX

4999999 – Subtotals - Affiliated 0 0 0 0 XXX

5099999 Totals 0 0 0 0 XXX

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20

CUSIP
Identification

Name or
Description

3

City

4

State
Name of Purchaser or

Nature of Disposal

Date
Originally
Acquired

Disposal
Date

Book/
Adjusted
 Carrying

Value Less
Encumbrances

Prior Year

9

Unrealized
Valuation
Increase

(Decrease)

10
Current
Year’s

(Depreciation)

or
(Amortization)/

Accretion

11
Current
Year’s

Other Than
Temporary
Impairment
Recognized

12

Capitalized
Deferred
Interest

and Other

13

Total
Change

in
B./A.C.V.

(9+10-11+12)

14

Total
Foreign

Exchange
Change in
B./A.C.V.

Book/Adjusted

Carrying
Value
Less

Encumbrances

on Disposal Consideration

Foreign
Exchange

Gain (Loss)
on Disposal

Realized
Gain

(Loss) on
Disposal

Total
Gain

(Loss) on
Disposal

Investment
Income

4899999 – Subtotals - Unaffiliated 0 0 0 0 0 0 0 0 0 0 0 0 0

4999999 – Subtotals - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
5099999 Totals 0 0 0 0 0 0 0 0 0 0 0 0 0

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10

CUSIP
Identification Description Foreign Date Acquired Name of Vendor

Number of
Shares of Stock

Actual
Cost Par Value

Paid for Accrued
Interest and Dividends

NAIC
Designation

and
Administrative

Symbol

Bonds - U.S. Governments
912828-2S-8 US Treasury N B 08/07/2020 Fifth Third Securities XXX 438,397 0 3,059

0599999 - Bonds - U.S. Governments 438,397 0 3,059 XXX

8399997 - Bonds - Subtotals - Bonds - Part 3 438,397 0 3,059 XXX

8399999 - Bonds - Subtotals - Bonds 438,397 0 3,059 XXX

9999999 Totals 438,397 XXX 3,059 XXX

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22

CUSIP
Identi-
fication Description

F
o
r
e
i
g
n

Disposal
Date Name of Purchaser

Number of
Shares of

Stock Consideration Par Value Actual Cost

Prior Year
Book/Adjusted
Carrying Value

11

Unrealized
Valuation
Increase/

(Decrease)

12

Current Year’s
(Amortization)/

Accretion

13

Current Year’s
Other Than
Temporary
Impairment
Recognized

14

Total Change
in

B./A.C.V.
(11+12-13)

15

Total Foreign
Exchange
Change in
B./A.C.V.

Book/
Adjusted

Carrying Value
at

Disposal Date

Foreign
Exchange Gain

(Loss) on
Disposal

Realized Gain
(Loss) on
Disposal

Total Gain
(Loss) on
Disposal

Bond
Interest/Stock

Dividends
Received

During Year

Stated
Contractual

Maturity
Date

NAIC
Designation

and
Administrative

Symbol

9999999 Totals 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX

.

E
0

5



STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART A - SECTION 1
Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23

Description

Description
of Item(s)
Hedged,
Used for
Income

Generation
or

Replicated

Schedule/
Exhibit

Identifier

Type(s)
of

Risk(s)
(a)

Exchange,
Counterparty

or Central
Clearinghouse Trade Date

Date of
Maturity or
Expiration

Number of
Contracts

Notional
Amount

Strike Price,
Rate or
Index

Received
(Paid)

Cumulative
Prior Year(s)
Initial Cost of
Undiscounted

Premium
(Received)

Paid

Current
Year Initial

Cost of
Undiscounted

Premium
(Received)

Paid
Current Year

Income

Book/
Adjusted
Carrying

Value Code Fair Value

Unrealized
Valuation
Increase/

(Decrease)

Total
Foreign

Exchange
Change in
B./A.C.V.

Current Year’s
(Amortization)/

Accretion

Adjustment
To Carrying

Value of
Hedged Item

Potential
Exposure

Credit
Quality of
Reference

Entity

Hedge
Effectiveness
At Inception

and at
Quarter-end

(b)

1509999999   SSAP No. 108 Adjustments - Subtotal - SSAP No. 108 Adjustments 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1689999999   Subtotal - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP No. 108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX

1699999999   Subtotal - Hedging Effective - Variable Annuity Guarantees Under SSAP No. 108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999   Subtotal - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1719999999   Subtotal - Replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX

1729999999   Subtotal - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1739999999   Subtotal - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1749999999   Subtotal – Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX

1759999999   Totals 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX

(a) Code Description of Hedged Risk(s)

(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART B - SECTION 1
Future Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22

Ticker
Symbol

Number of
Contracts

Notional
Amount Description

Description
of Item(s)
Hedged,
Used For
Income

Generation
or

Replicated

Schedule/
Exhibit

Identifier

Type(s) of
Risk(s)

(a)

Date of
Maturity or
Expiration Exchange

Trade
Date

Transaction
Price

Reporting
Date Price

Fair
Value

Book/
Adjusted
Carrying

Value

15

Cumulative
Variation
Margin

16

Deferred
Variation
Margin

17
Change in
Variation
Margin

Gain (Loss)
Used to

Adjust Basis
of Hedged

Item

Cumulative
Variation

Margin for
All Other
Hedges

Change in
Variation
Margin
Gain

(Loss)
Recognized
in Current

Year
Potential
Exposure

Hedge
Effectiveness
at Inception

and at
Quarter-End

(b)

Value of
One (1)

Point

1759999999 – Totals 0 0 0 0 0 0 0 0 XXX XXX

Broker Name Beginning Cash Balance Cumulative Cash Change Ending Cash Balance

Total Net Cash Deposits 0 0 0

(a) Code Description of Hedged Risk(s)

(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART D - SECTION 1
Counterparty Exposure for Derivative Instruments Open as of the Current Statement Date

1 2 3 4 Book/Adjusted Carrying Value Fair Value 11 12

Description of Exchange,
Counterparty or Central

Clearinghouse

Master
Agreement

(Y or N)

Credit Support
Annex

(Y or N)
Fair Value of

Acceptable Collateral

5
Contracts With
Book/Adjusted

Carrying Value >0

6
Contracts With
Book/Adjusted

Carrying Value <0

7

Exposure Net of
Collateral

8

Contracts With Fair
Value >0

9

Contracts With Fair
Value <0

10

Exposure Net of
Collateral Potential Exposure

Off-Balance Sheet
Exposure

0999999999  Gross Totals 0 0 0 0 0 0 0 0 0

1. Offset per SSAP No. 64

2. Net after right of offset per SSAP No. 64

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART D - SECTION 2
Collateral for Derivative Instruments Open as of the Current Statement Date

Collateral Pledged by Reporting Entity

1
Exchange,

Counterparty or
Central

Clearinghouse

2

Type of Asset
Pledged

3

CUSIP
Identification

4

Description

5

Fair Value

6

Par Value

7

Book/Adjusted
Carrying Value

8

Maturity Date

9

Type of Margin
(I, V or IV)

0199999999 Total 0 0 0 XXX XXX

Collateral Pledged to Reporting Entity

1
Exchange,

Counterparty or
Central

Clearinghouse

2

Type of Asset
Pledged

3

CUSIP
Identification

4

Description

5

Fair Value

6

Par Value

7

Book/Adjusted
Carrying Value

8

Maturity Date

9

Type of Margin
(I, V or IV)

XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX

0299999999 Total 0 0 XXX XXX XXX

E
0
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DB - PART E
Derivatives Hedging Variable Annuity Guarantees as of Current Statement Date

This schedule is specific for the derivatives and the hedging programs captured in SSAP No. 108
CDHS Hedged Item Hedging Instruments

1

Identifier

2

Description

3

Prior Fair
Value in Full

Contract Cash
Flows

Attributed to
Interest Rates

4

Ending Fair
Value in Full

Contract Cash
Flows

Attributed to
Interest Rates

5
Fair Value

Gains (Loss) in
Full Contract
Cash Flows
Attributed to

Interest Rates
(4-3)

6

Fair Value
Gain (Loss) in
Hedged Item
Attributed to
Hedged Risk

7

Current Year
Increase

(Decrease) in
VM-21 Liability

8

Current Year
Increase

(Decrease) in
VM-21 Liability

Attributed to
Interest Rates

9

Change in the
Hedged Item
Attributed to
Hedged Risk
Percentage

(6/5)

10
Current Year

Increase
(Decrease) in
VM-21 Liability

Attributed to
Hedged Risk

(8*9)

11

Prior Deferred
Balance

12

Current Year
Fair Value
Fluctuation

of the Hedge
Instruments

13

Current Year
Natural Offset

to VM-21
Liability

14
Hedging

Instruments’
Current Fair

Value
Fluctuation Not

Attributed to
Hedged Risk

15

Hedge Gain
(Loss) in Current

Year Deferred
Adjustment
[12-(13+14)]

16

Current Year
Prescribed
Deferred

Amortization

17

Current Year
Additional
Deferred

Amortization

18

Current Year
Total Deferred
Amortization

(16+17)

19

Ending Deferred
Balance

(11+15+18)

Total 0 0 0 0 0 0 XXX 0 0 0 0 0 0 0 0 0 0

E
1

0



STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets reported in aggregate on Line 10 of the asset page

and not included on Schedules A. B, BA, D, DB and E.)
1

CUSIP
Identification

2

Description

3

Code

4
NAIC Designation
and Administrative

Symbol

5

Fair Value

6

Book/Adjusted
Carrying Value

7

Maturity Dates

9999999 Totals 0 0 XXX

     General Interrogatories:
1. Total activity for the year to date Fair Value $   Book/Adjusted Carrying Value $
2. Average balance for the year to date Fair Value $   Book/Adjusted Carrying Value $
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1 $ NAIC 2 $ NAIC 3 $ NAIC 4 $ NAIC 5 $ NAIC 6 $
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E

and not reported in aggregate on Line 10 of the Asset page)
1

CUSIP
Identification

2

Description

3

Code

4
NAIC Designation
and Administrative

Symbol

5

Fair Value

6

Book/Adjusted
Carrying Value

7

Maturity Dates

9999999 Totals 0 0 XXX

       General Interrogatories:
1. Total activity for the year to date Fair Value $   Book/Adjusted Carrying Value $
2. Average balance for the year to date Fair Value $   Book/Adjusted Carrying Value $
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE E - PART 1 - CASH
Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Month During Current Quarter

Depository Code

Rate
of

Interest

Amount of
Interest

Received
During
Current
Quarter

Amount of
Interest

Accrued at
Current

Statement
Date

6

First  Month

7

Second Month

8

Third Month *

0199998 Deposits in  depositories that do
not exceed the allowable limit in any one depository
(See Instructions) - Open Depositories XXX XXX 18,576,113 18,137,572 18,082,653 XXX

0199999 Total Open Depositories XXX XXX 0 0 18,576,113 18,137,572 18,082,653 XXX

0399999 Total Cash on Deposit XXX XXX 0 0 18,576,113 18,137,572 18,082,653 XXX
0499999 Cash in Company’s Office XXX XXX XXX XXX XXX
0599999 Total XXX XXX 0 0 18,576,113 18,137,572 18,082,653 XXX
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STATEMENT AS OF SEPTEMBER 30, 2020 OF THE HealthSpan Integrated Care

SCHEDULE E - PART 2 - CASH EQUIVALENTS
Show Investments Owned End of Current Quarter

1

CUSIP

2

Description

3

Code

4
Date

Acquired

5
Rate of
Interest

6
Maturity

Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest

Due & Accrued

9
Amount Received

During Year

8899999 Total Cash Equivalents 0 0 0

E
1

4
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