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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
N = o 3OO OP TSP ISR 156,998,640 | ....ooverererrererernreirneeens | ceerneeenneens 156,998,640 | .......conve.... 159,959,855
2. Stocks:
2.1 PrEfErTEd SIOCKS. ... curveeurererereereresieeeseesse et ssess st sssss s sessssssssssssssnsssns. | veessssssssssssnns 8,580,683 | ....eoureereeerreerererneninnee | reeereneennnennns 8,580,683 | ..oovvrerrrers 3,044,102
2.2 COMMON SEOCKS.....vvvurerrreermeeesaeeseesseessessssssssesssessssesssssssssessssssssssssnssssnssssensssssssns | sssmesssnssssnees 65,764,697 | ..ovvoevrerenn. 5,000,000 | .coeovvrrrrrernn. 60,764,697 | ..covvorrvrernnns 68,266,761
3. Mortgage loans on real estate:
31 FIESEIENS. . cveooeerceraeereeese ettt ettt nnntas | srseesssnsssanees 20,392,053 | ...ooveerreererrrerernenenneens | ceereneeneeennns 20,392,053 | ..ooverrreereens 8,223,286
3.2 Other than fIrSEHENS. ........eveeieerierii sttt | seenbestsesssesss s essi e stents | crtestentnstnsbnssssssessnnen | coessessessesi s L0 O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES)......cvucvieieiieiiee ettt et ssssesses s bassesaens | evaesssessesaesansaes 367,999 | ..o | e 367,999 | oo 427,736
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o vvuereeeaeeseeseseseetseesesesssss et sese st st sss st esssssssssessasssessestesssessessanssnssessns | nessesssssssssssasssnssessessanssnss | sessessessassssssessassnssnssessnnss | soessessnsssmssassnsssessnssnsn [0 U
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coveveveerirereeieieveeeeeiesieies | ceeveiisisiaenens 12,121,383 | oo 215,563 | .coooveerirne 11,905,820 | ....cceveeee. 15,523,389
5. Cash ($.....2,938,543), cash equivalents ($.....12,214,270)
and short-term investments (3.....4,981,307).......c.ovvurrereereereeeeessesseeseesesesseessessseesesssenes | oevsesssesseseees 20,134,120 | oooverereeeeeeeieeeeis | e 20,134,120 | .oovvvrrenne 27,470,347
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vvererereeeeereeseeeeeseeeeeeeesesseesesssesseeseneees | eeseesssesessesene 8,727,991 | oo | e 8,727,991 | oo 8,803,876
T DBIIVALIVES. ....oouveeriiiii ittt | eebeneb ettt nenen | setbesi s s | eebesre e L0 RO
8. Other INVESIEA @SSELS.......c..cvieieeicitieie et bs s sas | seevsssssssssesans 50,689,014 | ..o | e 50,689,014 | ..ccevvvreenee 54,809,003
9. RECEIVADIES fO SECUMES........cvuerveeveecririiririiierieeeei sttt eses | seestestessesssesssessiessinsnis | crtessnssnssnesnessnssesssesins | coressessnessessessessassaed L0 RO
10.  Securities lending reinVEStEd COlIATErAl BSSELS.......... v wururireeirrirrieeireereeseeeeessieeiseeseisssssstees | cesesessesesssssesesessesssssssssesss | seseesessesssssessassnsssessasssnsns | sessesssssssssessassnsssessassnnes [0 U
11, Aggregate Write-ins fOr INVESIEA @SSELS.......c. ettt eeesssssseesnsenes | crsmssnsssssssssnsssessesssesenas {0 [0 {01 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccovuvieieicreirerecceesee e | cvevsisniennns 343,776,580 | ...covevvrernnn 5,215,563 | ..ccvevenee. 338,561,017 | c.cvvvineee 346,528,355
13. Title plants less §.......... 0 charged off (for Title INSUETS ONIY).........cvevieieeieeieieieieie e, ettt eeseies | cesesssssessessssessesssssssssssens | evssssssessesssessessssssssans [0 U
14, Investment income du and ACCTUBT...........cccvueireviueieeieieieeie et bstenes | eveesesssessesaens 1,287,946 | ..o | e 1,247,946 | ..o, 1,679,783
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection.............cccccceves | oviverrireieieriennes (89,682) | vovvevereeiereiieieiseiessiens [ e (89,682) | ....vovvrrreraan (125,219)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoceverveeeiens | cevervireieiieiennnd 661,976 | ..o | e 661,976 | .ovovevrceennd 647,440
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 1) OO
16. Reinsurance:
16.1 Amounts recoverable from FBINSUTETS..............rurmrermrrieerineriesesisesessssessssesssseins | sressessssessssnesssnnes 92,1671 | | e 92,161 | oo 70,509
16.2 Funds held by or deposited With reinSUred COMPANIES...........c.vvrereieirrieieirriereeinees | coreeieinensessessessesesnsene | seesessssessessssssssssesssssssssens | seesessssessesnsssssesesesnssens 0 [
16.3 Other amounts receivable under reinSUrance CONracSs............c.ocuevveveeveirevscerieiieieeeens | eveereeiesese e 208,228 |....oeveeeeevieeeeeeines | e 208,228 | oo 84,171
17. Amounts receivable relating to UNINSUIEA PIANS.........c.cccveviieiiiieiieeieseee e tesseresssssens | eressesessssessssssesessssessssssess | esessssessssssessssesessssssesssess | sresessssesessssessssssesssesenns 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon...........c.cocveeveevveees | covveerversieieenienns 145,067 | ..o | e 145,067 | .o
18.2 NEt dEfITEA tAX @SSEL........cvuucveeiririieiiicieie ettt | sesestent st s st sents | erbestent st bbb esssennns | coeeiesi st (0 RO
19.  Guaranty funds receivable or 0N AEPOSIL............cccvcvieieeierieieee ettt sessenes | evreseesessessesesnees 14754 | oo | e 14,754 | oo 18,769
20. Electronic data processing equipMENt AN SOFIWATE. .........c.evererirererrenirnrennisrensssseesssssssnsess | sessessssssssssssssssssssssssssessnns | sessessessssssessessssssesssssenssnss | sessessssssnssessssssessassnsans 0 [
21, Furniture and equipment, including health care delivery assets (§.......... 0)riererreeeenerreesennnes | sevreeeseeesresssssesesssnsessens | sresessessnssessessessssestensaees | soessessnseessesssssesessesenns [0 U
22. Net adjustment in assets and liabilities due to foreign eXChange ratES...........ovvrerirrrriernens | cevrrirrirriernsirsrnsirenee | veeeereeinsiesssessesssssessnnes | conssesssssssssessssssesssssasenns [0 U
23. Receivables from parent, subsidiaries and affiliates..............ccoevevrreieieceiesieeveeeeiieeens | e 28,766 | ..oocveeverereereriereneieeiiens | e I £ T
24, Health care (§.......... 0) and other aMOUNES FECEIVADIE. ... | coreereesneesssessssssssssssssness | cosesssssessssssessassssssssesssnsns | sesssssessssssessesssssessassnnes [0 U
25.  Aggregate write-ins for other than iNVested aSSELS.........v.rrrurirrrrirrrnrieesesneerseineees | sesesssessessssssesseeees 5,655 | i [0 5,655 | i 78,208
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........c.uvvemevecrimmmiriiesineresesiesessesssssesssesssesssssessnns | evvseesssesens 346,091,451 | oovvovrinne 5,215,563 | ...ovvvvennenn 340,875,888 | ......ccccoeene. 348,982,016
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cccoceers | crreiieiiicieeieeniieeieiies [ eeeieireieiesneeesseeseseesenies | sveevesesesesssssesessesesssaens 0 [
28. Total (LINES 26 NG 27).......cvuureerririincrieesieesiesesiesessesisssssesssessssesssesssesssesssssesssnsssss | cossnesssesens 346,091,451 | oovvorvnne 5,215,563 | ...ovvvrenenn 340,875,888 | ........coo..... 348,982,016

T103. e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Due from Unaffiliate
2502, oot
2503, oo veeeeese s R
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)




Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24

25.
26.

28.
29.

31.
32.

34,
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....222,218,381 less §.......... 0
included in Line 6.3 (including $
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including §.......... 0 Modco Reserve)
Contract claims:
41
4.2  Accident and health
Policyholders' dividends/refunds to members §.......... 0 and coupons $

Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:

6.1 Policyholder's dividends/refunds to members apportioned for payment (including §.......... 0 MOACO)...cuereeeereireeeeeeeeeeens
6.2  Policyholder's dividends/refunds to members not yet apportioned (including §.......... LUV (oTe[oTe ) IO
6.3  Coupons and similar benefits (including §.......... 0 ModCo).......orverrerrrrnen.

Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance

less §......... 0 discount; including §.......... 0 accident and health PremiUmS............cccoieiieiicee et es

9.1
9.2

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §$.......... 0
Commissions and expense allowances payable on reinsurance assumed.
GENETal EXPENSES AUE OF ACCTUET. ......ovvueeereereseiseeseesseseessesesessesses s sseesessseesess s sses st ess e ssessae s s s e s s b e b s en s s s s n b e s st st stees
Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense

allowances recognized in reserves, net of reiNSUrEd allOWANCES).........v. vttt enenes
Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES...........cueveviviviiieieeeee e
Current federal and foreign income taxes, including $
Net deferred tax li@bility...........cooovrrrrinrrrirrierrrirninne
Unearned iNVESIMENE INCOME..........c.cuieieieiieiiiei ettt bttt b s sttt bbb sen
Amounts withheld or retained by reporting entity as agent or trustee
Amounts held for agents' account, including $.......... 0 agents' credit balances..
Remittances and items NOt @lIOCALEA. ..............ccueicviiiieice ettt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §.......... 0 and interest thereon §.......... (0 ST
Dividends to stockholders declared @nd UNPAIA............c.cuueuurerurrieriueieeieeeree i eeseee st bs sttt
Miscellaneous liabilities:

24,01 ASSEE VAIUGHON TESEIVE. ...ttt a s bbb bbb s bbb bbb b a s
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......ocvivieeireieteitese ettt
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affllates............cccviriiiiiiieieee s es
24,05 Drafts QUESEANGING........cocvuiviiieiicictsceie ettt ettt s s bbb bbbttt
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS el UNGET COIMSUIANCE. ........vuieuieririeeeeiseiiee s eessse bbb bbb bbbttt
24,08 DIEIIVALIVES. ... veceueereseeeeseesesseeese e esees e eesees et eee s st e £ e E 28R E e s R4S s SRR R ARt
24,09 Payable for securities
24,10 Payable for SECUMEIES IBNAING..........cveiiviieie ettt bbbt bbbttt
24.11 Capital notes §.......... 0 and interest thereon §.......... ettt bbbttt
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement

Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOES......vieiet ittt s bt s s s s RSttt s b bbb b st
Gross paid in and contributed surplus
Aggregate write-ins for special surplus funds..
UN@SSIGNEA fUNAS (SUMPIUS)......vurversiectiieiseiseiisssiessessetesse e ssse et s bbb bbb sttt bbbt bbb bbbt en
Less treasury stock, at cost:

36.1 ... 0.000 shares common (value included in Line 29 §.......... 0) .ttt bbb bbbttt
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt en
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

....226,368,766

....283,030,979

..274,262,302

2,000,000

....64,613,586

63,951,037

66,613,586

..65,951,037

340,875,888

....348,982,016

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Ling 25 from oVErfloW PAGJE..........cceuiiieiicieceeee sttt
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8D0VE)..........ccuiviueiiiiieiiicteieetcietee sttt sss et ssssaes e bbbt es et ssssebensssessnaes

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

Qo3




Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health CONtracts............ccccveviveieicicsiscse s | e 3,598,974 | ..o 3,924,117 | oo 5,212,208
2. Considerations for supplementary contracts with life CONINGENCIES. ..ot | crrstesess s sesssssieses | eresesessessese st sstessssntes | eebessessessessssassessessnsessesas
3. NELINVESIMENT INCOME. .....oiiiecieiiiei ettt bbb bbb 14,201,406 ....10,303,289 13,020,518
4. Amortization of Interest Maintenance Reserve (IMR) ....648,958 743,183 1,012,319
5. Separate Accounts net gain from operations excluding unrealized gains or losses.
6. Commissions and expense allowances on reiNSUrANCE CEAEM..........c.u vt ssnee
7. Reserve adjustments ON rEINSUIANCE CEABM...........c.iuiieieiiiieieiee ettt sttt s s ssnans | sbsstessessessssssessesssssstesses | evsessessssessessessssastesnsantes | sebessessessessssassessessnsassesas
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

TTOM SEPATAE ACCOUNES........oucieiieiiciiieie sttt b bbb s sttt bbb bbb s s s st essesans | snsessessessssessesesnsensessess | sressessstessessessnsensessessnsans | srvstessessesssessassesnsansenss

8.2 Charges and fees for depOSIt-tyPE CONMTACES..........c.eiuiieiieiiecieie ettt s ssesnns | sebssessessessssessessessnsessesss | essessessssessessesantessessnsenss | oessssessesesansessessssnsessens

8.3 Aggregate write-ins for miscellaneous income 264,089 254,895 388,338
9. Totals (Lines 110 8.3)....ccovvurrerrrnrirrineirnciineiineees ...18,821,184 15,337,326 ..19,776,034
10. Death benefits 9,122,267 12,207,683
11. Matured endowments (excluding guaranteed annual pure eNAOWMENES)..........ccovurreieriirernieiseiseieesissss s ssessssnees ....220,89%4 ...196,582
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits

15.
16.
. Interest and adjustments on contract or deposit-type contract funds
18.
19.
20.
21.
22.
23.
. Insurance taxes, licenses and fees, excluding federal income taxes..
25.
26.
. Aggregate write-ins for deductions............cccevvvevverireriercnnnn.
28.
29.
30.
31.

32.
33.

34

35.

36.
. Netincome (Ling 35)......cccccueeververererieriinns
38.
39.
. Change in net deferred iNCOME taX.........ceuevvevrerererersersiiennns
41.
42.
. Change in reserve on account of change in valuation basis, (increase) or decrease.
44.
45.
. Surplus (contributed to) withdrawn from Separate Accounts during period
47.
48.
. Cumulative effect of changes in accounting principles...
50.

51.

52.
53.
54,

Surrender benefits and withdrawals for life contracts
Group conversions

Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts
TOtalS (LINES 1010 19).. ittt bbb bbbt s b bbb s st bbb s bt s b ben st s
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
Commissions and expense allowances on reinsurance asSUME............o.ccueueeereireererieereseseses s sevesenens
General insurance expenses and fraternal expenses..............ccc.......

Increase in loading on deferred and uncollected premiums............
Net transfers to or (from) Separate Accounts net of reinsurance

Totals (LINES 20 10 27)......coceviirereiceseee s
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)..
Dividends to policyholders and refunds to MEMDETS..........c..c.curiiveieiieiseeee et sees
Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 minus Line 30)
Federal and foreign income taxes incurred (excluding tax on capital gains)
Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (Iosses) (LiNe 31 MINUS LINE 32).......cceveveuiireveieieses et ss e sssnes
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....662,024 (excluding taxes of §$..... 62,010 transferred to the IMR)...

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year.

Change in net unrealized capital gains (losses) less capital gains tax of
Change in net unrealized foreign exchange capital gain (loss)...............

Change in nonadmitted @SSets..........cocvverererrieieierisee s
Change in liability for reinsurance in unauthorized and certified companies..........

Change in asset valuation FESEIVE...........cccveieicieerieese e
Change in treasury StOCK..........ccouevererieieeseese s seseees

Other changes in surplus in Separate Accounts Statement....................
Change in surplus NOES..........cceverererrireieieseesese e

Capital changes:
50,1 PAIA IN..eettte ittt
50.2 Transferred from surplus (Stock Dividend)....

50.3 TranSTEITEA 10 SUIPIUS.......c.vuieeieiiiteiie ettt bbb s bbbt enns
Surplus adjustment:

B0 PAIA IN.. ettt
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital............cccocoerrerriirnnnn
51.4 Change in surplus as a result of reinsurance
Dividends to stockholders...........ccccevvierinierernininne
Aggregate write-ins for gains and losses in surplus........
Net change in capital and surplus (Lines 37 through 53)....

517,185
82,497 | .. 109,822
4,061,276) | oo (4,718,159)
9,262,330 12,621,167

....(24,981)

...14,941,620

..20,630,329

.3,879,564
246,361

. ..(854,295)
..................... 341,866

(89,523) | ..ooovviirrnen. (1,196,161)
1,167,430 | .ovoovvviicrinnn (139,786)
.................. 2,315,469 | ................(1,256,953) | .................(1,056,375)

..8,675,611

7,318,658

....60,024,931
..1,318,658
..2,346,186

.1,616,199

(1745532) .

.(4,500,000) | ..

.4,719,680

55. Capital and surplus as of statement date (Lines 36 + 54) ....64,744,612
08.301. Reinsurance EXPErience REUNGS. ..ottt sttt
08.302.  MISCEIIANEOUS.........cvovvirvicreiie ettt bbbt bbbt bbbttt s bt n s b st s
08.303.  Third Party Administration Income
08.398. Summary of remaining write-ins for Line 8.3 from overflow page.
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)
5301.
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @D0OVE)........cceieririiiiiiiiesiciieissiess i stesisssessesssssssessessssssssssssssssessessns | evsessssssssssessesssssssessesad [0 P (0] P 0
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

CASH FLOW

Currerlt Year Prior2 Year Prior Yeir Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. ..ottt bbbt | eessbsesensanians 3,532,114 | i 3,821,035 | oo 5,126,835
2. Netinvestment income... ..14,825,037 10,878,629 ....13,718,030
3. MiISCEIIANEOUS INCOME......euerieierereiseeeetseessees ettt 371,846 366,737 | oo 530,989
4. Total (LINES T HhTOUGN 3)...oureuieeieeieieissieie ettt sttt sttt entnssnstenss | sesesssssssssnes 18,728,997 | ..ovevvvrvrenen. 15,066,401 | ..coovvvvenee. 19,375,854
5. Benefit and 10SS related PAYMENLS.........c.cciuiieiieieiceie ettt sttt nsenas | sressnsensensenas 12,626,039 | ...ccovvrvenee 13,670,158 | ...ccvvvrreee 17,932,122
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.cceveveerericveeesieieiees | ererieiretesie s sessesens | covstessesie s ssssssssssesiess | seesssesssssessssssssssesssssones
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cccceiveiveieiciccsieeeeeseeee s | e 5,581,537 | covvevererrinn. 5,792,116 | ccoooverernee. 8,536,031
8.  Dividends paid to policyholders 256,445 274516 | oo, 359,147
9.  Federal and foreign income taxes paid (recovered) net of $.....724,034 tax on capital gains (losses) 2,500,000 ...1,100,000 | covereriinn 1,100,000
10.  Total (Lines 5 through 9) 20,964,021 20,836,790 | .oovvvrrrenenee 27,927,300
11, Net cash from operations (Line 4 MiNUS LINE 10).......ccccvirireiiiinieieiisnseiesessesess e sssssssessessssssssssessesssssssessessessns | sssesesssssssenns (2,235,024) | ..o (5,770,389) | ..oovvrevrrrrnnn (8,551,446)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS.....voiieeieiie ettt sttt | nssesienins 12,253,351 | ovvreres 8,563,966 | ...ocoevovenen. 14,390,181
12.2 Stocks ....5,347,116 10,612,048 | ...ccoovcveneen. 14,533,034
12.3 Mortgage loans 554,787 4,824,430 | .ooveene. 5,049,705
124 REAIESIALE. ..ottt | it 4,416,468 | ...ocoovvrenne 5,697,732 | oo 6,150,077
12.5  Other iNVESIEA @SSEIS........coucviveiieiciteie ettt bbb bbb sa bt es s bnns | evasssssssesaes 15,241,144 | ... 8,240,028 | .......cco...... 25,533,538
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES............ccciiiviiieiicieeiieies | e | ererisesss s ssnes | sreesssissesesseses s enassenes
12.7  MISCEIIANEOUS PrOCEEMAS..........cvvcveieieiiciiiiie ettt bbbt bbbt s st bbb st ense s ssssenssssens | arsssesssssstessesssssnssssessessnns | oobsssessessssssessasanes 1,864 | .o,
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..ottt sessssesssnns | evessesesissenns 37,812,866 | ....ccvvunene 37,940,067 | ... 65,656,535
13.  Cost of investments acquired (long-term only):
1301 BONMAS ...ttt bbbt | ieitent s s 9,038,928 | ...ccovevrneen. 11,655,148 | ..oovvcvenene 14,634,233
132 SHOCKS. ..ttt ens | nssnsienins 10,861,790 | .ovvvrrrrcene 1,047,591 | oo 1,054,083
13.3 MOMGAGE I08NS. ... bbbt enbes | essesieninns 12,692,488 | ...ccoovverenne 4.216,644 | ..o 4,367,644
134 REAIESTALE. ..ottt | shbest st sttt ettt ents | setseeeseees et 29,000 | coovreeeeeeeieenns 24,938
13.5  Other INVESIE @SSELS.........uvvurirrirririii bbb bbbt | binestesssnssness 6,713,256 | ...cocvvreneen. 10,508,516 | ..ccvcvvucenecne 18,769,816
13.6 Miscellaneous applications 132518 | oo 147,039
13.7 Total investments acquired (Lines 13.1 to 13.6)............... ..39,300,878 .27,589,418 ....38,997,753
14.  Netincrease or (decrease) in contract 10ans and Premilm NOLES...........ccvvvevricuriieieieeieeee e sssssesseseses | arresessssessesesanes (75,885) | ..ocvoevrrrieirnas (350,589) | ...ocvvevrrerreans (400,346)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14)........ccoveveverrereeieiieseeseee e sessssssessessesenns | svvesesinsessenes (1,412127) | v 10,701,239 | .covevevrernee 27,059,128
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPIAI NOES.......evvereereriicerie sttt sttt sttt sssssansas | snssessesssnssnssessasssnssessansans | essssssessessnssnssanssnssnssnstes | sressesssssessessnssnssnssansanees
16.2 Capital and paid in SUPIUS, €SS trEASUMY STOCK.........c.cvuiiuiveiiiieiieictceie ettt ssesaes | sressesessstessesssssssesesssssnss | soessssessessssessessessessssassesss | essesssessessessessssessessssnsas
183 BOITOWED fUNGS......voveriis ittt s sttt sess st | snssestesssnssnssensanssessnstansans | essssssessesssnssnssansanssnssants | sressessnssessessnssnssnssansanens
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends t0 STOCKNOIAELS.........c.riiriirieireiriiees ettt sttt essensnans | vssesseesssssenns 3,000,000 | .ooovvererrenns 4,500,000 | ..ooovrririenend 6,000,000
16.6  Other cash Provided (PPHEA).. ... vurverierierieeiieeiieeiie ettt | chtsnsssesnsssnees (689,076) | ..ooveererierenee 818,418 | oo 649,793
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | scovrrrrvrenens (3,689,076) | ...oerverrrerenns (3,681,582) | ...ovvvrrerrenns (5,350,207)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccoevrevcees | corerrerrerrnnnns (7,336,227) | coovvererrrrrnns 1,249,267 | ..covvvvrnn 13,157,475
19.  Cash, cash equivalents and short-term investments:
191 BEGINNMING Of Y@M ......veuieuititeiteiieceeeee ettt ees | essnssesines 27,470,347 | oo 14,312,872 | oo 14,312,872
19.2 End of period (LIN€ 18 PIUS LINE 19.1). ..ottt bbb ssesesnaes | evessssssssesens 20,134,120 | .oovvrereee. 15,562,139 | ooveverirnee 27,470,347
|Note: Supplemental disclosures of cash flow information for non-cash transactions: [ ] |
20,0007 ettt R R RS EE £ E SRR E SRR LR £ eLE LR LR e s b st et | 4hEienE et bkt h et ennteene | fienbiene bbbkt ennt s | ehbeet sttt
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currerit Year Prior2 Year PriorBYear
To Date To Date Ended December 31
1 INAUSHIAL . . vvoveeeeereiee ettt sttt sssessntes | srestessssssnssensnssessensanssessa 101,535 | oo 111,961 | oo 148,228
2. Ordinary life INSUIANCE. .......ccvuiiveireieteiteie ettt bbb bbb ssssessenes | sossessessessssessessessessssaneas 5,285,110 | oo 5,612,219 | oo 7,295,878
3. Ordinary indiVIQUAl BNNUITIES..........c.cvveveeierieeie ettt s s s s ssans | stessesssssessessssesssssessesnsas 153,128 | oo 156,065 | ...oocvvceereee e 202,413
4. Creditlife (Group and INAIVIAUAL)..........cccviviiiieieicicieie et sseses | cosbestesesssessessssssssssesses s bsstesesssses | essessssessessssssessessssssessessessssessesnss | saebsessssssessessssesses et sssessessessnsansenses
5. GroUP life INSUIANCE.........c.cvueveeecreieei ettt s s sesaessesanans | esessessessssssessesaesesssssesaesans 66,146 | ..oooveeecreeeeeeeeeeeeiae 73,688 | oo 96,534
B, GOUD @NNUIIES......vvveciieiieiciseiese ettt bbbt s b st ntenses | sbssbastessessssessessessessstesses e bantessessntes | ebsessssessessesansessessssassassesssssntensesess | saebssssnsassessessnsenseses e tessessessnsansenaes
T A = GrOUD .ottt s st s st s st s st | £esrestess e s e s s eesent e st st et e st essentnes | 4etntsessent et Rt ee s st e s s nE et st st st | Siestaneree s st ettt s st et nt s
8. A&H - credit (Group and INAIVIAUAL)...........c.eviviieiieiiiieiee et ssssssessesses | covsssstessesssssssessesssssssessesssssssessesnss | sessessssessesssssssessesssssssassessessssessesnss | sessesssssssessessssessesnssssessessessssassasses
9. ABH = OFNBT ..ottt | ettt 9,925 | ..o LI N 14,585
10.  Aggregate of all Other INES Of DUSINESS..........cccucviiiieeiiercte ettt | ceetessresesisesssessebensssessssssessnastenas 0 | oo 0 | e 0
11, Subtotal (LINES 1 through 10)........c.creemreerereeirneeeneeeeeesse st sesss s ssesssseseessssesens | seseessssssssssssssssssssssnees 5,615,844 | .oooivorereeennne 5,965,169 | .ovoorverrerrerieerieeens 7,757,638
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY)........covcuiieiieiiicicicceees et eteiens | ebessesesssssse s s b sess st ss b bsssebesssaess | ebesssesessssesessesesesssaesessbebessssesasnss | nebessssssessssssessssesessssssesssesessssesasanes
13, Subtotal (LINES 11 tIOUGN 12)......cvuurererieeierineeerseriseceseessseesssesssssessssessssessssssssessssesens | svssssssssssssessssssssssssees 5,615,844 | .ooovvverrrcrieeennne 5,965,169 | ..cooouvvrrrerrerineriennns 7,757,638
14, DEPOSH-LYPE CONMTACES. ......cvcveiieirictcteiee ettt bbbt snsebens | ebsssetesssssessssstesassesessssesessnsesessnsess | ebessssesessssesassssesessnsessssnsesassesesssnse | nebessssssessssesesnsesessssesassssetessnsessanes
15, Total (LINES 13 @NA 14)........o vt seess et sessssesssssssssnens | ereeesssssssnessssessessssnees 5,615,844 | ..oovvvvrecnnn, 5,965,169 | ..oooovvvrereircrrinrienene 7,757,638
DETAILS OF WRITE-INS
00T, oottt | Seee s RS e R R e | SeRs eSSt rene | Sise et
1002, .ooeeeeeeseeee st R SR £t | HeEEE R AR AR eR e | SeRseE R R Rt nene | Hhsee et
0 PO OO PSP PSP U PO U ST
1098. Summary of remaining write-ins for Line 10 from OVErlow PAGE.........c.cceveievcirieieiieiieins | e 0 | oo 0 [ oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN€ 10 @DOVE)......rrurrrsrerrerersresrsssirersssessesasssnsssssns | seessassssssssssssassssssssssssssssessasssnsans 0 | o {0 RO 0
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
FIS FIS Current Year to
SSAP# | Page Line # Date 2019
NET INCOME
(1)  Universal Guaranty Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ 5489075 |$§ 8,268,187
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | B $
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 5489075 |§ 8,268,187
SURPLUS
(5) Universal Guaranty Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX |$ 66,613,586 |§ 65,951,037
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | B $
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 66,613,586 |§ 65,951,037
C. Accounting Policy
No Significant Changes

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost. The prospective adjustment method is used to value all securities.

D. Going Concern
The Company is expected to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

A Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

B. Debt Restructuring
No significant changes

C. Reverse Mortgages
No significant changes

D. Loan-Backed Securities

No significant changes

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
No significant changes

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase
No significant changes

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

No significant changes
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

No significant changes

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

No significant changes

J. Real Estate
No significant changes

K. Low-Income Housing Tax Credits (LIHTC)
No significant changes

L. Restricted Assets
No significant changes

M. Working Capital Finance Investments

No significant changes

N. Offsetting and Netting of Assets and Liabilities
No significant changes

0. 5GI Securities
No significant changes

P. Short Sales
No significant changes

Q. Prepayment Penalty and Acceleration Fees
No significant changes

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

A Derivatives Under SSAP No. 86 — Derivatives
No significant changes

B. Derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity Guarantees
No significant changes

Note 9 — Income Taxes
No significant changes
Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 - Debt

A Debt Including Capital Notes
No significant changes
B. FHLB (Federal Home Loan Bank) Agreements

The current CMA agreement will expire on May 7, 2021.

(1) Information on the Nature of the Agreement

The CMA gives the Company the option of selecting a variable rate of interest for up to 90 days or a fixed rate for a maximum of 30 days. The variable
rate CMA is prepayable at any time without a fee, while the fixed CMA is not prepayable prior to maturity.

(2) FHLB Capital Stock
a.  Aggregate Totals
1. Current Year to Date

1 2 3

Total General Separate
2+3 Account Accounts

(a) Membership Stock — Class A $

(b) Membership Stock — Class B 558,371 558,371

(c)  Activity Stock

(d) Excess Stock 29 29

(e) Aggregate Total (a+b+c+d) $ 558,400 558,400

(f)  Actual or estimated borrowing capacity as

determined by the insurer XXX XXX
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

2. Prior Year
1 2 3

Total General Separate
2+3 Account Accounts

(a) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B 553,918 553,918

(c) Activity Stock

(d) Excess Stock 2,082 2,082

(e) Aggregate Total (a+b+c+d) $ 556,000 |$ 556,000 |$

(f)  Actual or estimated borrowing capacity as

determined
by the insurer XXX XXX

b.  Membership Stock (Class A and B) Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. ClassA $ $ $ $ $ $
2. ClassB $ $ $ $ $ $ 558,371
558,371
©)
Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 12,617,556 |$ 12,023,725 |$
2. Current Year to Date General Account
Total Collateral Pledged 12,617,556 12,023,725
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts $
Total Collateral Pledged 11,883,758|$ 11,175,511 |$
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 12,617,556 |$ 12,023,725 |$
2. Current Year to Date General Account
Total Collateral Pledged 12,617,556 12,023,725
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4.  Prior Year Total General and Separate Accounts $
Total Collateral Pledged 12,529,571 $ 12,154,363 |$
(4) Borrowing from FHLB
None.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan
None.

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 — Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

None.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plan

No significant changes

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Common Stocks $ 20,387,115 |$ 16,908,049 |$ 23,469,533 |$ $ 60,764,697
Other Invested Assets $ $ $ 50,689,014 |$ $ 50,689,014
Total $ 20,387,115 |§ 16,908,049 |§ 74,158,547 |$ $§ 111,453,711
Liabilities at Fair Value
Derivatives $ (4,003) |$ $ $ $ (4,003)
Total $ (4,003) |$ $ $ $ (4,003)
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning | Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Common Stocks $ 24,872,209 |$ $ $ $ (1,502,676) [$ 100,000 |$ $ $ $ 23,469,533
Other Invested Assets $ 51,471,966 |$ $ $ § 119887 |$ 131250 |$ $ (1,034,089) |$ $ 50,689,014
Total $ 76,344,175 |$ $ $ $ (1,382,789) [$ 231,250 |$ $ (1,034,089) [$ $ 74,158,547
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
(3) Policies when Transfers Between Levels are Recognized
There were no transfers in to Level 3 and no transfers out of Level 3 as of September 30, 2020. Transfers occur when there is a lack of observable
market information.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Level 1 - Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to access. Level 1 fair value
is not subject to valuation adjustments.
Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or similar instruments in
markets that are not active. In addition, the Company may use various valuation techniques or pricing models that use observable inputs to measure fair
value.
Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
liabilities. Unobservable inputs reflect the Company's own assumptions about the inputs that market participants would use in pricing the asset or liability.
(5) Fair Value Disclosures for Derivative Assets and Liabilities
Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to access.
B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable
C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 176,720,947 |$ 156,998,640 |$ 44,789,865 |$ 112,208,775 |$ $ $
Preferred stock $ 8580683 |§ 8,580,683 |$ $ $ 8,580,683 |$ $
Common stock $ 60,764,697 |$ 60,764,697 |$ 20,387,115 |$ 16,908,049 |§ 23,469,533 |$ $
Mortgage loans $ 20,392,053 |$ 20,392,053 |$ $ $ 20,392,053 |$ $
Real estate $ 12273819 |$ 12,273,819 |$ $ $ $ $§ 12,273,819
Cash $ 20,134,120 |$ 20,134,120 |$ 20,134,120 |$ $ $ $
Contract loans $ 8727991 |§ 8,727,991 |$ $ $§ 8727991 |$ $
Other invested assets $ 50,689,014 |$ 50,689,014 |$ $ $ 50,689,014 |$ $
Derivatives $ (4,003) |$ (4,003) |$ (4,003) |$ $ $ $
D. Not Practicable to Estimate Fair Value
None.
E. NAV Practical Expedient Investments
None.
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NOTES TO FINANCIAL STATEMENTS

Note 21 - Other Items

21A. Unusual or Infrequent ltems

During March 2020, a global pandemic was declared by the World Health Organization related to the rapidly growing outbreak of a novel strain of coronavirus (COVID-19).
The pandemic has significantly impacted the economic conditions in the U.S. and globally, accelerating during the first half of March, as federal, state, and local
governments react to the public health crisis, creating significant uncertainties in the U.S. economy. The Company has not experienced a slow-down in activities, however
government restrictions and client-imposed delays are evaluated daily and this could change. While the disruption is currently expected to be temporary, there is
uncertainty around the duration. The Company cannot at this time predict the ultimate impact the pandemic will have on its results of operations, financial position,
liquidity, or capital resources but such impact could be material.

Note 22 - Events Subsequent

Subsequent events have been considered through November 10, 2020 for these statutory financial statements which are to be issued on November 10, 2020. There
were no events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
None.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

None.

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

Note 34 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 35 — Separate Accounts

No significant changes

Note 36 — Loss/Claim Adjustment Expenses

No significant changes
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1.2
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6.2
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8.1
8.2

8.3
8.4

9.1

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

GENERAL

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] NoJ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 832480
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/12019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/15/2016
By what department or departments?
Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[X] NoJ ]
If response to 8.1 is yes, please identify the name of the bank holding company.
First Southern Bancorp, Inc.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ ]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
First Southern National Bank Stanford, KY Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1

10.2

1.1

11.2

13.
14.1

15.1

15.2

16.1
16.2
16.3

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nof ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 28,766
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 5,617,385
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nof ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 3,002,000 2,500,000
14.23 Common Stock 4,128,371 4,126,911
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 5,646,073 4,994,238
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 12,776,444 $ 11,621,149
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201
Robert W. Baird & Co. Inc. 446 East Main Street, Bowling Green, KY 42101
Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
TD Ameritrade PO BOX 2577, Omaha, Nebraska, 68103-2577
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].
1 2
Name of Firm or Individual Affiliation
Blacksummit Financial Group, Inc. U

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
153886 Blacksummit Financial Group, Inc. 27-4526919 FINRA NO
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

Q08.1



Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.2 If no, list exceptions:

20.

21.

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Q08.2
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
3.2
33
34

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
111 Farm mortgages G 97,587
1.12 Residential mortgages... S 150,066

1.13  Commercial mortgages 18,071,760

1.14  Total mortgages in good standing
Long-term mortgages in good standing with restructured terms

18,319,413

1.21  Total mortgages in good standing With FESIUCIUIEA tEIMIS...........ceiiieiirieiee ettt bbbttt B
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ...o.cveecveecieecieic ittt bs s s s s s s sttt s e bbb bbb st s s bbb s e e et b ettt et s b e b e b s e st e
1.32  Residential mortgages B
1.33  Commercial mortgages $ e, 2,072,640
1.34  Total mortgages with interest overdue more than three MONNS. ...ttt nsnen G, 2,072,640
Long-term mortgage loans in process of foreclosure

14T FAIM MOMGAGES. ..vvevveveeieerieseiisessseseseeesesss st esss st ss s s st s £ 5 e 5 10 5 1 5 8 5 8 S S25 0282412515188 s bbbt et
L = 10 Y1 40070 L= e
143 COMMEICIAl MOMGAGES. ... veererererereereeseeereeseeseesseeseeseseeesseeseesessseeseesess e ssees et eesesseet e e e EseeEeeEsee eS8 42 e eS8 42 S 1A s e84 E 8 HE RS AR e R4 b e sE e s b e ebsee st sre st e
1.44  Total mortgages in ProCESS OF fOTBCIOSUIE............ccviucveiiiieeiie ettt bbbt ae bbb s bbbt s bbb st st et bbb bbb s s e s b et nanteea e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) .ottt sttt sttt B, 20,392,053
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.8 FAIM MOMGAGES. ... vveveeieeciiseiiseitsseseeeses s sttt et st s s8££ 1858428242518 888ttt et
1,62 RESIABNHAI MOMGAGES. .......veececieieiecveeie ettt sttt ss st s st se st ss s st et ese et s R s et s s b et et e et s s b es s e s st ne st n et esben s beess st sens e e
1,63 COMMEICIAl MOMGAGES. ... . eeurerererereereireeereeseeseesseaseessseeeeeesessessseeseesess e s ees et ee e ss et eEseeEee e e eS8 42 eS8 eS8 e84 e 8 HE R 28R e R4 E e e E e b n bbb s s en b sre st e
1.64 Total mortgages foreclosed and transfErred t0 FEAI BSIALE...............cccciiiuiiie ettt bes G 0
Operating Percentages:

2.1 A&H loss percent.......

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

Fraternal Benefit Societies Only:

5.1

52

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAJ[]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ | No[ 1]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date Qutstanding Lien Amount

Qo9
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded|  Type of Reinsurer Rating (1 through 6) Rating

NONE




Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. AIADAMAL ...
2. Alaska.....
3. Arizona....
4. Arkansas.
5. California.
6.  Colorado
7. CONNECHCUL......cvvucveeieerieiciecis et
8. DEIAWAIE.......ocvieeeecicte et
9.  District of Columbia.
10.  Florida......ccco......
11.  Georgia...
12, HAWAI#c.ocvcveiicicc e
13, 1dAN0..... e s
14.  llincis......
15.  Indiana
16. lowa.....
17.  Kansas
18.  Kentucky.
19.  Louisiana
20. Maine......
21.  Maryland.....
22. Massachusetts
23.  Michigan......
24, Minnesota
25.  Mississipp!
26.  Missouri..
27.  Montana..
28. Nebraska
29. Nevada........
30. New Hampshire..
310 NEW JETSEY oottt
32, NEW MEXICO......cviiereieiereesie ettt
33.  New York.....
34.  North Carolina.
35.  North Dakota...
36, ON0...ucecicierecce s
37, OKIANOMAL........oocveveveiciceee et
38.  Oregon........
39. Pennsylvania...
40. Rhode Island...
41.  South Carolina....
42.  South Dakota..
43.  Tennessee..
44,  Texas......
45, Utah........
46.  Vermont..
47.  \Virginia....
48.  Washington.
49.  West Virginia...
50, WISCONSIN.....iviveiiriiirieieieiesse ettt naes
51, WYOMING. ..ttt sttt nnnes
52.  American Samoa.
53.  Guam..............
54. Puerto Rico.....
55, US Virgin ISIands..........ccuvereerrurrinerneeneininsneieessensessssesssseseienes
56.  Northern Mariana Islands...........cccccovvevrvrvninnnensnieeneens
57. Canada.......ccccoeververennee
58.  Aggregate Other Alien
59, SUBLOtAL......cvcvciicce e
90. Reporting entity contributions for employee benefit plans...
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES........ccevevreerrerrnererree s | oo ) .0, GO 67,651 | o [ [ | e 67,651 | v
92.  Dividends or refunds applied to shorten endowment or
premium paying PEMOQ.........ocevevereeirierereeresreer e senens XXX e | s [ [ | v, (1 [
93.  Premium or annuity considerations waived under disability
or other contract Provisions............cccceveevivercsseesee s XXX..
94.  Aggregate other amounts not allocable by State. XXX
95.  Totals (Direct BUSINESS)........cccovevvvererrrriernens XXX
96. Plus Reinsurance Assumed XXX
97.  Totals (All Business)........ XXX
98. LessReinsurance Ceded..........ccccoouererirnnnes XXX
99. Totals (All Business) less Reinsurance Ceded............c.ccccocvverunene XXX,
XXX
XXX
XXX
58998. Summary of remaining write-ins for line 58 from overflow page.....| .XXX.. | .
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........[ .XXX.. | .
9498 Summary of remaining write-ins for line 94 from overflow page..... [.XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
E - Eligible - Reporting entities eligible or approved to write surplus lines

in the state

Q11

R - Registered - Non-domiciled RRGs:
Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Jesse T. Correll
ULTIMATE
CONTROLLING PERSON
62.29% 74.02%
v v
First Southem Bancorp, Inc. : : o First Southem Funding, LLC
(FSBI) 99.00% First Southem Holdings, LLC 1% (FSF)
(FSH) ]
61-1129777 KY DiRISESSs = 61-1233349 KY
I T
100.00% 37.83% "
v A 4
10.99%
First Southem National Bank UTG, Inc >
(FSNB) 6.27% (Utg)
v . 3.90%
61-0290000 KY 20-2907892 DE -
100.00%
v
Universal Guaranty Life
Insurance Company
(UG)
70130
31-0727974 OH
100.00% 50:00% 100.00% 100.00% 74.12%
4 h 4 \ 4 v h 4
Collier Beach, LLC ConsolldateLdL(':l'lmbenand, Imperial Plan, Inc CumberlanLdL\éVoodlands, Midland Superblock
Partrers, LLC
45-2035659 SC 81-3717960 GA 76-0293391 ™ 26-1700910 KY 46-5378135 ™
100.00% 100.00% 100.00% rmo,oo%—] 50.00% 100.00%
v v v v v
UG Acquisitions, LLC Bluegrass Land and Stanford Wilderness Road, Red River Gorge VMA Mobile, LLC BCG Land. LLC
Minerals, LLC LLe Properties, LLC '
a 61-1697704 KY i
45-3274236 DE 83-2303037 KY <0SSFOSFOS Ko 45:5506139 DE 46-2793973 KY
100.00% 100.00%
A 4 A 4
Esther's Wellhouse, LLC The Inn at Wilderness
Road, LLC
84-1770616 KY 84-2265577 KY

*Jesse T. Correll owns or controls 64.95% of UTG, Inc.
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SCHEDULEY
NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
.................................................................... B1-1129777.. | coeeeeeeenens | ererereerneinnes [ cveeeeneneennennenee | First Southern Bancorp, INC...eeeeeecrcencecivncens | KY e |UIPc. [ JESSE T, COITENL.c e | OWNIETShID..coccc | .0.62.290 | JESSE T. COITEl. o [ oY e | e
.................................................................... 61-1233349.. | .ovovveevvviens [ eveveveeiieiees | eeveissieseesnennnn | First Southern Funding, LLC.......ooevvevcvvvvvceeeens [KY e [NIAGi. [ JESSE T, COITEL.ce e, | OWNETSID........ ... 74.020 | JESSE T. COMTENL..ooovoe e | eeeedNeii [
.................................................................... 61-1396135.. | .ovoeeeviviiens [ eveveveeiieien | eevessienieseennnn. | First Southern Holdings, LLC........c.cocevvvceeeee [KY oo |UIP................ | First Southern Bancorp, Inc.........ccccoeeeuneeeen. | Ownership........ |......99.000 |Jesse T. Correll.........oveveveeriverccveerieveseieies | eoeedNuviii [
.................................................................... 61-0290000.. | .....702612 | ....coccoecveivne | crerrrrseirernnnnn. | First Southern National Bank...........ccocceveveevie |KYoieveeee | NIAL.............. | First Southern Bancorp, Inc...........cccovvveeneeee. | OWnership........ |....100.000 |Jesse T. COMTell.......o.vvnrvernenrrrrrrnensnnnnins [ oeeeeNuiins | e
.................................................................... 20-2907892.. | ....coeveereres | 000832480 |OTC...coovevereneee [UTG, INCecveeevceeeveeeeiceeeveeeenseieenens | DB | DS.o...o... | First Southern Holdings, LLC..............c........... |Ownership......... |......37.830 [ Jesse T. Correll........cccoevvvvvvereeeveeveveservevees | eeeecNuciiiis [
....................................................... 70130... [31-0727974.. | ..coovvovvvevens | eerevereiineinnes | erreneseirneennnnn.. | Universal Guaranty Life Insurance Co........ooceeee |OHuceceeees |RE s [UTG, NG | OWNETShID.......... |....100.000 |JessE T. COITEll....ooioieeeeeeereeseneneirnins [ eeedNeiiis | e
.................................................................... 76-0293391.. | coveveveerererieies [ evreveieesiiens | eevevrveveeneeceeneen. | IMPEHi@l Plan, INC..vecvvcecvcccccceecce Universal Guaranty Life Insurance Co............. | Ownership......... |....100.000 |Jesse T. Correll............ccccveerveveivrvevereeveverreeens [eeredNeviiis [ e
.................................................................... 46-2793973.. | .oveveeevicens [ eveveieeiieies [ eveeevievieseeneee | BCG LANG, LLC oo Universal Guaranty Life Insurance Co............. |Ownership......... |....100.000 [Jesse T. Corell...........ccooervervrrrvervevesrieveneien [eoeelNucieiis | e
........ 45-2035659.. Collier Beach, LLC.......ccccoververrrreernrrrieinnens Universal Guaranty Life Insurance Co Ownership......... |....100.000 |Jesse T. COrrell........ccocvrvrrrmrmrrrrnrnrnnrnrnnes | eereeNuvii [,
.......... 81-3717960.. | .... . | Consolidated Timberlands, LLC.. . | Universal Guaranty Life Insurance Co.. . | Ownership......... |......50.000 |Jesse T. Correll... N
........ 26-1700910.. Cumberland Woodlands, LLC...........cccccvvrrurnenne Universal Guaranty Life Insurance Co............. |Ownership......... |....100.000 |Jesse T. COrrell..........ccccoenrrrrrnrnererrnrrnenennens | N
........ 61-1697704.. Red River Gorge Properties, LLC.............ccccce... |KY.........e. | DS................ | Cumberland Woodlands, LLC.......................... | Ownership......... | ....100.000 [Jesse T. COrrell..........cccoevvvrervererrrcsrersesrienes | eeeeNuian,
........ 46-5378135.. |.... . | Midland Superblock Partners, LLC.. . | Universal Guaranty Life Insurance Co.. . | Ownership. v 14120 |Jesse T. Correll... N
........ 83-2303037.. Bluegrass Land & Minerals Universal Guaranty Life Insurance Co Ownership......... |....100.000 |Jesse T. COrrell.........covvrurrrnrnrrnrmemrnnrnernns | eoreeNuvies [
.................................................................... 20-3705703.. | .cvvverererenies [ eveeveieeieiens | cevevieeeeneeeeenn. | Stanford Wilderness Road, LLC..........ccvveueee. Universal Guaranty Life Insurance Co............. |Ownership......... |....100.000 [Jesse T. Correll...........cccceveerveveivrveveeeeveveeneens [eevedNeviiis [
.................................................................... 45-3274236.. | coveevrreererns | rrernrrerniinnes [ errrnennineeneeienenes | UG ACQUISIIONS, LLC....ooeeceeeeeeens Universal Guaranty Life Insurance Co............. |Ownership......... |....100.000 |Jesse T. COrTell.........coccovrrrmrrrnernrnenernrnnens [N | o
.................................................................... 45-5506139.. | ..cvveereeiiees [ eveeviieeiiees | eevevieeeeneeeeneen. | VMA Mobile, LLC....ovccecccee Universal Guaranty Life Insurance Co............. |Ownership......... | ......50.000 [Jesse T. Correll...........cccccveerveveivrveverreeveveiniens [eevedNeviiis [
.................................................................... 84-1770616.. | ..coccvovrererens [ eoeveveeiieeen | eevesiieriesnennenn. | ESther's Wellhouse, LLC........c.ccvvevecvccievecees | KY e | DS........o..... | Stanford Wilderness Road, LLC Ownership......... |....100.000 |Jesse T. COrTell.........ccceevvrereverrrerrersennrerees | veeeeNeeiiis [
.................................................................... 84-1770616.. | ....ceevevvreers [ eeerveveeiieees | eeeesveeseeseenenn. | The Inn at Wilderness Road, LLC...................... |KY............. | DS................ | Stanford Wilderness Road, LLC Ownership......... |....100.000 |Jesse T. COITell.........cccoevrvvrervrrerreereeeeerinrees | eeeeeNeiies [
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO
8. Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. N/A

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
Not Applicable for 1st and 3rd Quarters

© N o Ok W

Bar Code:

AR AU AR ATR A A0 A0 00 LR AR A
*= 7 01 3 02 02 04 90U0O0O0TUO0 3 = *= 7 01 3 02 02 0447 000O0 3 =
AR ER A EAREACT R TR A AN SO M AR RIAL A
*= 7 01 3 02 02036540000 3 = * 7 01 3 02 020448000 O0 3 =
A0 A P A A ALV AR AR A A
*= 7 01 3 02 02 0445000 O0 3 = *= 7 01 3 02 02 044 90000 3 =
AR EEAREAC T AR AR AR

*= 7 01 3 02 02 0446 000O0O0 3 =
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Overflow Page for Write-Ins

NONE
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Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAT........ciuiieieeiciiieie ettt nssnans | esssssssssessessssestes e snbenes 16,166,687 | ..ocvocveeeveeeerenes 19,933,248
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. .258,982
3. Current year Change iN ENCUMDIANCES..........cccueuiuiireiieieistes ettt s s bbb s bbb s s b b st ess s et antes | 4etessessssssessesses e b estes e b s b ensessebsssansens | 4entessessstessessessssasse st s et enbes st en s saes
4. Total gain (loss) on disposals............ ..2,336,228
5. Deduct amounts received on disposals.............cccoevrererrerrrinn. ..6,150,078
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. .........vuiuruririierieieiieeissiissss et sstess st ssesssnsss | rsssessesssssessessasssessessassssssessasssnssnssens | sessessassssssnssassssssnssessssssnssessassssssessnes
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct CUITeNt YEar's AEPrECItION...........ccwurerirererreeiieeerrieesesssseeessssses s ssess st ssssessessesssessessssssessessassssssessesssnssnssensnes | sesssssssssssssnssssesssssessessses 1 QU DDA | worrersesersssssesssssnssssssssnsnees 211,693
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) ....12,489,382 ....16,166,687
10. Deduct total nonadmitted amounts 215,563 215,563
11. Statement value at end of current period (Ling 9 MINUS LINE 10)........veieriiuiiiieieisiississessssssiesesssesesssssssessesssssssessesssssssenss | ssessssssessesssssssessassesnsans 12,273,819 | oo 15,951,124
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaT...........ovrinrerrieeneneeeereesiieeenees | oeereeneeneiseesseesesseesssessenns 8,223,286 | ..o 9,069,111
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION.............cuiveireicicisie ettt b bbb s snsns | stessessbessessesssssnsassesnsanea 782450 | oo, 3,878,555
2.2 Additional investment made after acquisition 4,910,038 489,089
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCTEASE (ABCTEASE).........ccuviuireiirieiiieieiseiete sttt sttt bbb bbb sa sttt s e b n s sae s sntans | 4ebessesssssssassesses e s st es e s s b s s essebssssnsants | Hestessessstensessessssss s st e s e b st es e s b b nans
6. Total gain (I0SS) ON AISPOSAS.........cvueveerieireiiciritese ettt et a st st s st es st s s bt st st b st
7. Deduct amounts reCeiVEd ON AISPOSAIS...........c..cviuiveiieieiiieie ettt bbb bbbt st
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment recognized...........cccoceveveerniveereieeeesee s
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total ValUGtoN @lIOWANCE.........cvrieerieieieiiisireie ettt ns s ant
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts...........cccoeuveererreencniereninnnns
15. Statement value at end of current period (Ling 13 MIiNUS LINE 14)......cviiuiioieiiieisieissi st ssesssessssssssssns s sssensennnas
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAT........ciuiiieireiciiieie sttt nssnaens | ebssssssssessessssestes e sssnes 56,809,020 | ..oooviverereieeeiand 63,064,355
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION..........c.cviueiirieiciiisie ettt bbb sse st ntenaes | stessesssbensessesssssnsessesssssnsa 4,446,437 ....14,968,206
2.2 Additional investment made after acquisition 2,266,820 3,801,610
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (ABCTEASE).........cuuirirriiriiriieiseiieiesiese ettt bbb st st s et s s sse st sntenses | stessesssessessesssssnsassessessnsan 2,407,882 | oo 508,386
8. TOtal QAN (I0SS) ON QISPOSAIS. ......ceuveererresrereeresriseieeseseeseesesssesseessseeeeesessse et es s s st ess s ssessessaesses st ens e ssessessessessasssessessansanes | ressnssnsssnssessessanssessessasssnssessasssnssnssass | nessessssssssesssssnssessessssssessessasssnssnssnnes
7. Deduct amounts reCEIVEA ON QISPOSAIS...........cceuiiiierieieiiieie ettt st b bbb bbbt ens e bntenas | siessessssessesesssessessesnsns 15,241,144 | oo, 25,533,537
8. Deduct amortization of Premium and AEPrECIAION. .............vuruurirrereieiircereie ettt ese st s ssess s ssessessesssnes | £ressnssssnssessessasssessessassssssessassnssnssass | sessessssssesesssssnssnssessssssessessasssnssnssnnes
9. Total foreign exchange change in book/adjusted Carrying VaAIUE.............ccoveiriiiiriieieieieeeie et
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ....56,809,020
12. Deduct total NONAAMILEA AMOUNES............ccoeviviecieieie ettt bttt a s ss b sseseas | ebsetsstesses et b s s bse b e s st bt st enses s banes 2,000,017
13. Statement value at end of current period (Line 11 MINUS LINE 12).......c.cciiiueiiieiiieiiieccescesese st sesrerensiesssesaens | sevsssessssesesssssesssesesnaens 50,689,015 | ..ooviviriicreeieees 54,809,003
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 236,270,718 232,172,846
2. Cost of bonds and stocks acquired 19,900,718 15,688,316
3. Accrual of discount 915,633 189,387
4. Unrealized valuation increase (decrease) (10,446,031) 8,479,756
5. Total gain (I0SS) ON QISPOSAIS. ........vureureueereeciseeseeeeeeeeseseseeseeseesse e ssees e tsee et et s s s e bs bR bbb en s s bsnes | sebseesasbsesestentasssest st e banes 3,554,007 | ..o 9,749,786
6. Deduct consideration for bonds and stocks disposed of ....17,600,467 ....28,923,214
7. Deduct amortization Of PrEMIUML.........cccveiiiiiiieie ettt bbbttt bbb s st e st s s s benas | stebsesssessessessssassessessnssnaas 1,000,648 | oo 435,202
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE...........c.ccvveveveeievcieeeeie ettt sestesessssaes | eetessesasssssssesssssssessessssssessesassssssssases | essessesssessesssssnssssessessssessessesassensesess
9. Deduct current year's other-than-temporary impairment FECOGNIZEA...........cc.wureurirrurreirreireiseeeseeseesees et ssesssssans | sesessssessssesssssessessasssessessnes 250,000 | oo 650,956
10. Total investment income recognized as a result of prepayment penalties and/or aCCEIETAtION fEES...........oveveiciiriereiieiiees | et sesres s sssssasnss | essesssssessesssssssssssssessnssntessessssensesanes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... .231,344,020 ..236,270,718
12.  Deduct total nonadmitted amOUNIS...........ccevveuriririeree s ..5,000,000 ..5,000,000
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......cuiuiiiiiiicieieis ettt sssas s sesssssssessssssessesens | erssssssessesssssssessasasssssans 226,344,020 | ...ooovvoieeieian 231,270,718




statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
INAIC 1 ()-euvurereeeeeeereereeseeeseeseesseesessesessess s ss st esesss s s ees s ssessenes | sesesssessssessassnsssees 132,074,160 | oot seereeiecseneeens | eeeeeeeessess st e et ese et essentanes | esteesessestene et eseenenees (16,049) | ..o 132,133,165 | .o 132,074,160 | ..o 132,058,111 | oo 119,493,320
2. NAIC 2 (8).eeereereeeeseeeineee ittt entns | feeens st st ennnes 29,920,700 | .veuveuverereeeeeereeieeeeeesseessseeens | seeeeeessessseeess st saens | eesestse sttt eenaees 1136 | oo 33,609,984 | ..o 29,920,700 | ..o 29,921,836 | ..cvveeereeereieeineinas 39,490,775

20ISO

T3 0000 000 U DO OO DAY DO O] DA 1
ST Lo T (SO PO DAY DAY DT Y [
T Lo 00O O 1O DO PO PO Y DY )
RL L= I 161,994,860 | oo esscsssssssesn ) | (14,913)] oo 165,743,149 | oo 161,994,860 | .ooocoocrns e 161,979,947 | oo 159,959,855
PREFERRED STOCK
T 000000000 0000 O DO DOV DAY DO OY IR 1
ST TR S PO O DAY PO Y [
LR VLo N B 8,557,247 | ovoeroeeeeeeseseseee LT O S (B748) | oo 2,542,102 | oo 8,557,247 | covvereeseserer, 8,580,683 | ..rccrvereresers 3,044,102
T NAIC &ttt eseeeseesestess ettt | cottessessessirsees s tesseestestees | ottt seeseeseesseeseessstins | coeseesiesiesseeseesstost et seesees | ceteeesessetess et seeseessstessees | oteeteesteesees et seetesies | esesies st esteesseeseesot | ettt oot [
12.
13, NAIC Bt ettt | ottt | e et e | et | e | ettt | e [
14, TOMA PIEEITEA SIOCK....rvrererrrressesscrsessessessesserssrssessssessessees | ossssssssssssessessses 8,557,247 | ovvrsrsessessessesses PIAL S ] (3.748) | e 2,542,102 | cooosseeseeseeses 8,557,247 | covvressessssesss 8,580,683 | ..rocrscrscrsrssesses 3,044,102
15, Total Bonds and Preferred SIOCK.......cs.emueersrsssssssesssssssssessessies | csssesessssssessees 170,552,107 | v s AL ) (18,661) | oo 168,285,251 | .ooocsvcscsssse 170,552,107 | voovscrcsscsen 170,560,630 | vooocorscesrsnn 163,003,957

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....4,981,307; NAIC2§......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S....... 0; NAIC6S.......... 0.




Statement as of September 30, 2020 of the

Short-Term Investments

Universal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Book/A1djusted ’ Act3ual Interest ?Jollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oomrirriereeniene | e 4,981,307 |..ocovvrrrirennnnn. XXX eovvvvvrnereiiens [ e 4,927,489 | ...cooovieie s | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI.........cvcviveecieeieicesiees ettt sesesaes e sssss s sssssssesss | sestessessssssssssssssssesses s ssssessesstssesens 0 [ o
2. Cost of short-term iNVEStMENES ACUINEM...........cciuieeiiiiesie ettt nts | evsesssessese s snsesse st bensenas 4,927,489 [ ...ooovieeee s
3. ACCIUAL Of BISCOUNL.......vveveceeaeieseiiceie sttt ses | ness s s st 53,818 | e
4. Unrealized valuation INCIEASE (AECTEASE).........ciuirerriirciieieiie ettt s bbb b st bt es s bbb n s s s stesss | 4btessesstesses st esbesse b s s s s e st e s s s st ensessesnas | sebsssstesssssnbesses e b b s s b s b s s s st n s
5. TOtal gaiN (I0SS) ON GISPOSAIS.......crururireririsrisressieisesissessisessssesesseessssss st s s st ss s s st s s s s st s ss st en s s ssessansans | £esssssnssessanssnssassensnssastessanssessessanssnssans | sessessesssssnssessasssnssessasssessessesssssnssessanes
6.  Deduct consideration reCEIVEA ON QISPOSAIS...........cceuiuriieiieieiiisiie ettt bbb st s st essesas | ebsebssbessessesasssn s st e s s sntes e s s s st ssessesns | 4rebistessesassensesse st ss s e st s e s st s s b s nsns
7. Deduct amMOrtiZation Of PIEMIUML.........cccoverrieiieririeissesee st ss et s st ssss st st s s sttt s s sttt ssesss | £esssssnssessanssnssastensssastensanssessensanssnssans | sessessesssssnssessanssnssessess et st ensanssessessanes
8. Total foreign exchange change in book/adjusted CArTYING VAIUE............cccviuiiiiiiiieiciscee ettt bnses | evsesssessesse bt ssse st s s ss s e s s s ssssessesssssnss | sebstessesssessesse s s s s e st s b sn b s s e b s sensns
9. Deduct current year's other-than-temporary impairment FECOGNIZEM............cuueurerierireeeireinieeineresseeeeses e teees | ersesssessssssesssessssssesssesssessssssssnssssesssssnss | soessssessessssssssssessessnssssessesssssssesssssnsasses
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccoeuriirieieiiiisieieeseseseienens | errerisinsesssessssssse s sssessenns 4,981,307 | oo e 0
11. Deduct total NONAAMItIE BMOUNTS............eiuiiieiirerieiiiee ettt bbbttt | 08 eEE R R R R Rt sttt | oedbsees b et
12. Statement value at end of current period (Line 10 MINUS LINE T1).....iueiiiieieiieiiiisieieieissiessessessssessesessssensesssssnsensessnsss | sssesssssssessassessssassessessnsessesss 4,981,307 | oo 0

Qsio3




Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

10.
1.
12.

3.1

3.2

3.3
4.1

42

4.3

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PHIOF YEAI)........c.ceviueirerieiiiiieisessssssesses st sssse s s st st es s b sse s sa st bbb es bbb s sessenas

Cost paid/(consideration reCEIVEA) ON AATIIONS. .........c.cveviviireieiieteee ettt a s a s bbb e s s bbbt et s s bbb bt et n s bbbt n s sees (5,584)

Unrealized valuation INCIEASE/(UECIEASE)..........cuiuiuireiseiitesse et teis ettt st bbb bbb s bbb bbb s st b a4t bbb bbbt b bt n et be s 1,581

SSAP NO. 108 AUJUSIMENLS. .....ovvuveieiesriseissiessieisesssseessesssseseesessessseesesssss s st essessessesssessessassessessessans e st essasssessessasssessestessessesEeeses s e s s s en s et s s s st s ee s en st st st

Total gain (10SS) ON tErMINAtION FECOGNIZEM. .........cuiviieieicieiie ettt s b1 bbb s bbb st bbb bbbttt

Considerations received/(Paid) ON tEIMINGLONS. ..........c.eviiirirrieie sttt ss s a8 s s8££t

AMOTHZALION. ......v.cvevi ettt ettt bbb s st s s b8 e s s s R SRR R bR e R AR SRR AR SR s R R AR E bbb n et en

Adjustment to the book/adjusted carrying Valug Of NEAGE IHEIM............viriiririerrieese ettt nen

Total foreign exchange change in bOOK/adUSIE CAMTYING VAIUE.........c..ciueiieieiiiie sttt s bbbt

Book/adjusted carrying value at end of current period (LineS 1+ 2+ 3+ 4 +5 -8+ 7+ 8+ 9)..uiiiiiririrircesnree ettt sttt (4,003)

DEAUCE NONAAMIEA @SSES......cvucveivieciiiiieieisietie ettt s st s b8 b2 8828 bR 8888 bbb bbbt n sttt

Statement value at end of current period (LINE 10 MINUS LINE 11)........ouuriuiuriieiireieieeire ettt sttt en (4,003)

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEar (LINE 6, PIIOT YEAI).........ceicurieevereiiesieeiessssessessssesses st esas s sse st ses s s st es s st ssesse s st esses s bsses s sensnsns

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COlUMN)...........cccueiveieieinieiecsise e

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus........cc.co.everrenes

3.12 Section 1, Column 15, PriOr YT ........c.cvviverreieirriereieissesseseissienens 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus.........c..cccocevennee.

3.14 Section 1, Column 18, Prior YEar........ccvverrerrerernrereieereeeneeeessesnnens 0 0

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minuUS.........c..cccoeervennes

3.22 Section 1, Column 17, Prior YEar........cvvverererreereereeeeserereieeseseenenne 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus.............ccceeee.e..

3.24 Section 1, Column 19, PriOr YEAI........covuiverreereirrieieieissseieessinnens
3.25 SSAP No. 108 adjUSIMENLS.......oorereerereeeeeeeeereeseieereeeseeeeesesninns 0 0

SUDLOLAI (LINE 3.1 MINUS LINE 3.2)......eucveiiieeiieiiiieissieise ettt s8££ 0 848108 E bR s e n bbb e bbbt en 0

Cumulative variation margin on terminated contracts during the year.............cccooevreinenrresscnenenens

Less:

4.21 Amount used to adjust basis of hedged item..........cocooevirrerrirnennee

422 AmMouNt reCOGNIZEA........cevieeiieececee e
4.23 SSAP No. 108 adjustments.........cceverurrierrerrereerneineereiseeneeseieesneennes 0

SUDLOLAI (LINE 4.1 MINUS LINE 4.2).......coviveiieeieiiiteiieete ettt st s b s s s bbbt s bbb b a s bbb s A s bbb s b b s At bbb s bbb st bbb st a b a bbbt s s 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1  Total gain (loss) recognized for termiNAtIONS IN PIIOT YEAT...........ceiiiiiiiieieiieie ettt a bbb a bbb s bbb b st s s s bbbt s s anas
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PHOT YEAN............cceiiiiiririciiee et naes
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 - 4.3 - 5.1 = 5.2)....iveiirririsrneeisstee ettt sttt st 0

Deduct nonadmitted assets

Statement value at end of current Period (LINE B MINUS LINE 7)........curirieruririieririseisesssssessesssssssssessessssssessessssssessesssssssssessessssssessessssssessessssssssessesssssessesssssessessasssnsseses 0
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Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

QsI05, QSI06
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Part A, SECHON 1, COIUMN 4.ttt bbbt s bbb bbb bbbt

Part B, Section 1, Column 15 plus Part B,
Total (Line 1 plus Line 2)
Part D, Section 1, Column 5..........ccceeence.

Part D, Section 1, Column 6...........ccceeunuee

Section 1 Footnote - Total Ending Cash Balance.............cccocovueveiiineererrersereiennns

Book/Adjusted Carrying Value Check

Total (Line 3 MINUS LiNE 4 MINUS LINE 5)....vucvuiviieiieiiiiesiieicisetssiete ettt s sttt bbb b s bbb bbb sttt

Part A, Section 1, Column 16...........cc........

Part B, Section 1, Column 13...........ccoeee.

TOAI (LINE 7 PIUS LINE 8)....vueecvieiiiieiieete ettt bbb bbb bbb et e a b s bttt a bbb R bbb s b bbb b st et bbb s s b bR b bbb bR b s s s st b et et b et an et bans

Part D, Section 1, Column 8...........ccevunne

Part D, Section 1, Column 9...........covvvnee

Total (Line 9 minus Line 10 minus Line 11)

Part A, Section 1, Column 21..........ccceo.e...
Part B, Section 1, Column 20.....................
Part D, Section 1, Column 11........ccceevvne.

Total (Line 13 plus Line 14 minus Line 15)

Qsi07

(4,003)
(4,003)
(4,003)

Fair Value Check

(4,003)
(4,003)
.............................................. (4,003)

Potential Exposure Check

.............................................. 0




Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired............ccoeveveererrerreererseessins

. Accrual of dISCOUNL........ccoveveiriceceee e

. Unrealized valuation increase (decrease)........c.cocevvriererevrreennnn.

. Deduct consideration received on disposals..............c.ccceeeerirerennne

. Deduct amortization of premium............ccceeeveevivcennceeeee s

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3

. Deduct total nonadmitted amounts............cccovervenenreeienisinnnns

H4+5-6-T48-9) ...

1
Year To Date
............................................ 16,130,766
............................................ 34,926,442
............................................. (2,493,332)

.............................................. 8,692,477

............................................ 34,148,767

QsIo08
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 9
2
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Less Encumbrances After Acquisition
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 19 20
2 9 10 11 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange Interest Repairs, and
and Changes in| Encumbrances | Current Year's | Impairment Change in inB./AC.V. Changein | Encumbranceson| Received | Gain (Loss) on Incurred on Expenses
Description of Property City Name of Purchaser Encumbrances Prior Year Depreciation | Recognized | Encumbrances| (11-9-10) B./AC.V. Disposal During Year Disposal Encumbrances|  Incurred
Property Disposed
Bearfoot, O Teems Rd.........cccccoeerernneeee. Gilmer Co....ovevveveriereieeeans High Country of Yukon LLC........ccccocoeevees | e0eeeeeeei850,000 | oo | e 0 1,549,642 | ..o | 0000899,642 | .......099,642 | ..ocoiiiiiiceees | e 2,680
UTG Avalon St. Lucie Co Micheal & Heather Rand...........cccccevicens | c00eee 2,896,711 | oo | 0 .2,866,825 | ..o | e 170,114 | 70,114 | | 112,012
0199999, TOAIS. ..vv.everrerersiisers s ebinee et ens s | seenenns D46, 711 | s 0 0 0 0 0 4,416,467 0] 869,756 | .......869,756 | ..o | i 114,692
0399999, TOAIS........cvvveireiesir ittt eens sbbessb s bs bbbttt snnnennins | ceeennn 3,046,711 | s 0 e 0 0 0 0 4,416,467 | ..oovvrrinnd 0] ...869,756 | ........869,756 | ..oooorvrrrnnnnad 0 .. 114,692




statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7
3
Loan Number State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
10048818-13001......c0coeecverecreireeiere e Cincinnati,Lansing,Kenosha,Roselle,New Brunswick,NEWPOTt.............cccoverurreririncincrnirrerescieenes OHMLWINJKY oo | e 08/23/2018.... A.820 | oo 44,390,000
90000125-39000. s Missoula MT s [ 08/03/2020.... 4.950 7,047,950 29,400,000
0599999. Total - Mortgages in Good Standing - Commercial MOrtGages = All QNI ..ottt ee st er et et snsenre | esessessesasssesessee et ansesessetsnsenssssessnsensesane | seseees XXX XXX 7,047,950 ....73,790,000
0899999. Total - MOrtgages iN GOOT STANGING. ... .. vuurereruireieseit etttk E b8 E b e oeE1eeEseb ettt ettt | crnnine XXX....... XXX 7,047,950 ....73,790,000
3399999, TOAI MOMIGAGES. ........vvvererreeeeieieseieieeeieiees ettt st enis | Coetisateb et s sttt | criens XXX....... XXX 7,047,950 73,790,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 18
2 8 9 10 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on Total Gain (Loss) on
Loan Number City Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized 10 +11) in Book Value Disposal Consideration Disposal Disposal

Mortgages Closed by Repayment
024FB30......c0eereiirisrineiis | WiCKIff..oooooveeneniieiens 24,547 ..24,547
0199999. Total - Mortgages CloSed by REPAYMEN.......vuiiieririiriiriseriisissssisesssisseensssiinns | avssssssssssssessassssssesssssssnsssssessasssessessasssessossssssanssssessanes | srvsssnssesssnssssonssnssanensd | coneenes 0 24,547 0
Mortgages With Partial Repayments
024F803. PhOBNIX.......ecvriiirercireinicienicnecrsesieneinsenensensesnensenes | A v [ e 09/21/2010.... | ... 1,787,498 0 0
024F846..........covererrrrcrins GIEENUD.....covvererrinnerserienesseensenssenssensenssesessesssssssessnensnes | KY voeeneeinnenns | cevvnens 05/10/2016.... | ... 108,986 0 0
10027590-7006..................... MONEICENIO.......ocvveirerieriseierierieeseesseesensensenssseesennes | KY et | e 02/01/2019.... | ovverervrerireenne 3,499,979 0 0
024F841 HUNENEON. ...coccicrereeeescsenennsenensseennes | Wi [ 06/25/2015.... | ... 267,289 0 . 0
10065263-13501.........cc0eenee. RAIBIGN.....ovoeirieierineieeiseserisenissisensseisensssnssssennines. | NG [ v 02/18/2020.... | ... 0 ....5,559 0
90000125-39000. v [ MISSOUIA. ... | MT s | i 08/03/2020.... | .ovvovrirrnrinnns v 0 I 144,000 0
0299999. Total - Mortgages With Partial REPAYMENES........c.iuiiiiiei et ctieissiesssnsessssnsensesssssssnessnssnsesssnsssnsensessssnsessensessnses | enseressessnsenssD, 008, [D2 | cervees 0 0 0 0 0 ....300,124 ....300,124 0
0599999, TOtAl MOMGAGES. ........cvvireiriiieiieiitetie ittt ebs | etbesieb s b s sa st s ettt siess et ebesiesiesenissinniessens | nsiesienererensss 0,008, [D2 | cvevens 0 24,547 0 [0 | e 24547 | oo 0 ....324,671 0




statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

CUSIP Identification

Name or Description

Location

3 4

City State

Name of Vendor or General Partner

5

6 7

NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally
Indicator Acquired

8

Type and
Strategy

Actual Cost at Time of
Acquisition

Additional Investment
Made after Acquisition

Amount of
Encumbrances

Commitment for
Additional Investment

Percentage of
Ownership

Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

€030

Carrizo Springs Music LLC... . Abeline | TX.... | Carrizo Springs Music LLC . 103/31/2020.... .
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........cccovoiiriioiinisicesieicccieis e 0
4899999. Subtotal - Unaffiliated 0
5099999. Totals 0

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 17 19 20
3 9 10 1 12 13
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change Less Exchange Total Gain
Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Encumbrances Gain (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) I Accretion | Recognized Other (9+10-11+12) on Disposal Disposal Disposal Income
Qil and Gas Production Payments - Unaffiliated

AOG Bolt-On Reeves, Martin County..... . | Various. .| 11/09/2018 | 09/30/2020 | ....... 1,607,432 0 0

Brewster Package Oil/Gas Package.... . | Upton County.. . | Various. 12/21/2015 | 09/30/2020 285,034 0 0

Cazadores Permian . | Midland County... . . | Various. ..|07/20/2016 | 09/30/2020 227,524 0 0

Fisher Package.... Howard County................ . | Various. .109/15/2016 | 09/30/2020 0 0

Houston Package. Houston . | Various. 12/01/2015 | 09/30/2020 0 0

Howard (Contender) Howard County................ . | Various. ..103/27/2018 |09/30/2020 283,436 0 0

Dawson (Ozier). Howard County . | Various. ..|03/27/2018 | 09/30/2020 | .......... 457,069 0 0

Liberty Property.... Midland . . | Various. .| 03/24/2015 | 09/30/2020 | ....... 2,103,500 0 0

Loving (James) Loving County.................. . | Various 08/10/2018 |09/30/2020 | .......... 440,307 0 | ooveemeeeeeeneens | eereeerenn 2,582 | 2,552 | 0

Midland (Dunn) Midland... . | Various. ..101/25/2018 | 09/30/2020 500,706 0 0

Midland Klapproth. Midland... . . | Various. .102/09/2017 | 09/30/2020 296,712 0 0

Pearce Package..........coervererieiinieierinsieiesisisnnns Glasscock County............ . | Various 04/18/2016 |09/30/2020 | .......... 773,597 0 [ evrrnevriereens | cvrireerennn2,392 | 002,392 [ 0

Pecos (Trees Ranch)... Pecos County..........c........ . | Various. ..|06/07/2018 |09/30/2020 246,939 0 0

Reagan (Christy-Thomas).............ccccoeuummriineiininiinninns Reagan, Upton County..... . | Various. .102/05/2018 | 09/30/2020 93,214 0 0

Cazadores Oil/Gas Package..........cccveereerereeeuncereenenns Reagan County................ . | Various 06/27/2016 | 09/30/2020 52,050 0 [ eovreremrenenes [ v 360 | 360 | e 0

White Package...........c.cccuuiiiiinrinriieiseieeinens Loving County . | Various. ..02/02/2016 | 09/30/2020 324,605 0 0

Reeves Trust Buster Midland County... . | Various. .109/17/2017 | 09/30/2020 226,967 0 e 0
0199999. Total - Oil and Gas Production Payments = UNAFfIIBTEM. ............ru i eiisiiss | ctetsseseessssseesstestees et ee et sttt entessee s et st es et et enses et sns st en et st ensensessnsensas | ebares 8,761,758 0 0 0 0 0 0] .219771 | 219771 | a0 | cciel0 |l {0 [ 0
Mineral Rights - Unaffiliated

Master Mineral Holdings I, LP.........cc.cccovereiniincininns Various. Master Mineral Holdings, InC...........c.ccc.... 11/08/2013 {09/18/2020 | ....... 3,607,771 0 [ oo | v 33,464 | .........33,464 |......... 0

Master Mineral Holdings Il, LP.........ccccoovrinirieiacennne Various. Master Mineral Holdings, Inc..........cc........ 04/14/2016 |09/18/2020 | ....... 2,996,746 0 | eoreeeeeeeeiees | e 71,707 | ... 71,707 |......... 0
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) / Accretion Recognized Other (9+10-11+12) | B.JAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
OH,
PA,
Master Mineral Holdings I, LP.........ccccovriniieiinnnen Various WV | Master Mineral Holdings, Inc.........cc.ccc.... 03/14/2018 [09/18/2020 | ....... 3,691,960 | oo [ [ | e | e 0 | i | i 28,383 | .......... 28,383 |....... 0
0599999. Total - Mineral RiGhtS = UNGMfIIALEM. ... ... evuueiseieieitesis etttk £ 48888 E 888 AR bbbttt | siia 10,296,477 0 0 0 0 0 (U I 133,554 | ........ 133,554 | oo (O (V] P (O 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
|VMA Mobile 90000106-39000 | Mobile |AL.. | PEM Real Estate Group.........cccocvvereens |09/19/2012 |07/1 0/2020 | ....... 1,249,851 (] I [P 150,000 | ........ 150,000 | ....... 0] . et 106,718
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated........ oo | covenes 1,249,851 0 0 0 0 0 0 v 150,000 | ........ 150,000 | .coovvvrierinnnad [V I () I 0 ... 106,718
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
[ consolidated Timbers | Hazelhurst.....oc.oocvee [ GA..[ Beasley Timber Management.........cc... 0912812016 [ 0811812020 | ......3,408 413 0 [ | v 325,000 | ....... 325,000 |...... 0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate = Affillated. .........ccoviiiiiiniiniisissciesiersssssssissssssensssesssessnsssssnes | coveres 3,408,413 0 0 0 0 0 0 [ o 325,000 | ........ 325,000 | .o (U I (L] [ 0
Collateral Loans - Unaffiliated
Bluegrass Newsmedia Loan #39000..............coccvrvnienee Salem AL.. | Bluegrass Newsmedia LLC...........ccc.couenee 12/31/2015 |09/30/2020 | .......... 912,347 0 | eoereeeeeeeeeene | e 11,951 | 11,951
Bluegrass Newsmedia Loan #39010 .| Salem AL.. |Bluegrass Newsmedia LLC. . |108/31/2017 | 09/30/2020 684,558 {1 I, 8,947
Tax Protection Plus.. . | Winston-Salem NC.. | Tax Protection Plus LLC.. 12/01/2014 | 07/01/2020 1,476,988 0 125,749
Severn Capital LLC 90000113-39000.. . | Severna Park . |MD. | Severn Capital LLC . 108/31/2016 | 09/22/2020 | .......... 494,468 0 | | oo 59T | i 59,117
2999999. Total - Collateral LOANS = UNGFIIBEG. ... cvuureurreeirsiersiests sttt 488888888ttt | enriaa 3,568,361 0 0 0 0 0 0[....205764 ... 205,764
4899999, SUDOLAL = UNAFIHIBIEA. ... vttt etttk ettt S48 1 eeE ettt ettt snntnnens | arins 23,876,447 0 0 0 0 0 0 .709,089
4999999, SUDOLAL = AFFIIBIEA. .. ... erve etttk SEE £ SR E L8 E R Rkt | nnias 3,408,413 0 0 0 0 0 0 ..325,000 | ........ 325,000
5099999, TOAIS. ...t Shbi oL E R | anies 27,284,860 0 0 0 0 0 0.... 1,034,089 | ..... 1,034,089
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | A Symbol
Preferred Stocks - Industrial and Miscell; (Unaffiliated) Perpetual Preferred

674001 30 0 | OAKTREE CAPITAL GROUP LLC........coiiiiireririiinrississisiessssiessesssssesssssssissnssssns | sonseessessnes 09/22/2020........ TD AMERITRADE 400.000 10,866

683373 20 3 |ONTRAKINC 09/16/2020. TD AMERITRADE 500.000 12,570

8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred........... oo 23,436 XXX 0 XXX

8999997. Total - Preferred Stocks - Part 3. 23,436 XXX 0 XXX

8999999. Total - Preferred Stocks....... 23,436 XXX 0 XXX
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded

012653 10 1 | ALBEMARLE ORD.......cotmiiiiiiiieieiiniiseeinsieisesisesesse s sissesessesssssesssesesssssssesssssnsens. | sonsesessessees 09/23/2020........ TD AMERITRADE 200.000 16,244 XXX

038222 10 5 |APPLIED MATERIAL ORD 09/11/2020........ TD AMERITRADE 200.000 10,940 XXX

09225M 10 1 | BLACK STONE MINERALS UNT ..ot senssnnsnes 09/21/2020........ COWEN AND COMPANY LLC......oiiiiiiiniinisiiersnissienissssnssnsssnssnssssensssessnens | oevsssssssssssessssesenssnsssence 218,000.000 | ..o 1,522,880 XXX [

9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded........cocoviis i 1,550,064 XXX s 0 XXX
Common Stocks - Parent, Subsidiaries and Affiliates Other

85440# 10 5 | STANFORD WILDERNESS ROAD LLC........ccccuc... | 09/21/2020........ Capital CONEHDULION. ....c.uvieieiiiiiii s snssenses | shteensssss e ens s sssnsseesensensss | fnnssessensssssenssnsensanesensensseses 100,000 XXX

9399999. Total - Common Stocks - Parent, SUDSIAIaries @NA AFfIlIATES OfNET....... ...ttt ettt es s st es kR0t E 088 E R0k b ek eEEb L b eeb et ettt | erbtens bbbt 100,000 XXX e 0 XXX
Common Stocks - Mutual Funds

464285 10 5 [ISHARES:GOLD TRUST.....coiiiiiiiiiiiiisieissiiessssiessesssiesssssssssessesssssssessssssssenss | ossessnsssnne 09/21/2020........ TD AMERITRADE........c.vtiiiiiieiieiisieeesisssissessssie s 500.000 9,115 XXX

808524 79 7 |SCHWAB STR:USDIVEQETF.......cccconunnee 09/21/2020........ TD AMERITRADE........cciiiiiiiiiieisi e 200.000 10,958 XXX

9499999. Total - ComMON StOCKS = MULUAI FUNGS. ... ettt e st 20,073 XXX 0 XXX

9799997. Total - COMMON SEOCKS = PA 3.ttt bbb 1,670,137 XXX 0 XXX

9799999. Total - Common Stocks......................... 1,670,137 XXX 0 XXX

9899999. Total - Preferred and Common Stocks... 1,693,573 XXX 0 XXX

9999999. Total - Bonds, Preferred and COMMON SEOCKS............cuuiiiiririiiiiiesiieisissiesisti s reren | eesessesssesssns et ess st sersss s sensenissesen 1,693,573 XXX e 0 XXX
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol

NONE
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of c Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /|  of Date of Strike Price, Undiscounted | Undiscounted 0 Valuation Exchange | CurrentYear's | Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for |  Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJAC.V. Accretion | Hedged Items Exposure Entity end (b)
Written Options - Other - Put Options
PUT ON DKNG 01/15/2021 @ 40.0 | ....oovvuurreeiriecreineriiereesesieesiisenions | ceevieeneinns | ceveieenns OTC. 09/21/2020.... | 01/15/2021.... | covovvenecs 4 | 16,000 | 40.000.......ccc. | corvereerirrerrineries [ eorrerienn (1,877) | oo [ e (1,090) 587
PUT ON SQ 01/15/2021 @ 120.0... | coeeueveeereeerierereinesiireseisesisesesseniens | ceevveereinns | ceveieenns oTC 09/17/2020.... | 01/15/2021.... | <vvovvvevvne L 12,000 | 120.000.......... (943) (474) 469
PUT ON AAPL 01/15/2021 @ 90.0. ...|OTC 09/18/2020.... | 01/15/2021.... | cvoevvenecs 2 | 18,000 | 90.000 (783) (433) 350
PUT ON AMAT 01/15/2021 @ 45.0 .|OTC 09/11/2020.... | 01/15/2021.... 2 9,000 | 45.000 (435) (259) 175
PUT ON ALB 01/15/2021 @ 75.0.... | coovoiriiieiiinniiicniisssiscsissssissesisssniens | ovnssenisans | ceneesenns OTC. 09/23/2020.... | 01/15/2021.... 3 22,500 | 75.000......ccccce | e [ (1,746) | oo [ e (1,746)
0869999999. Total-Written Options-Other-Put Options. 0 (5,584) 0 (4,003) ..1,581 0 0 0 XXX XXX
0919999999. Total-Written Options-Other. 0 (5,584) 0 (4,003) ..1,581 0 0 0 XXX XXX
Total Written Options
0939999999. Total-Written Options-Put Options 0 (5,584) 0 (4,003) 0 0 0 XXX XXX
0989999999. Total-Written Options. 0 (5,584) 0 (4,003) 0 0 0 XXX XXX
Totals
17 . Total-Other. 0 (5,584) 0 (4,003) 0 0 0 XXX XXX
1759999999. TOTAL 0 (5,584) 0 (4,003) 0 0 0 XXX XXX
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 2
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain Cumulative Margin Gain Effectiveness
Description of Item(s) Hedged, | Schedule /| Type(s) of Date of Cumulative Deferred (Loss) Used to Variation (Loss) at Inception

Ticker Number of Notional Used for Income Generation or Exhibit Risk(s) Maturity or Trade Transaction Book/Adjusted Variation Variation Adjust Basis of | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol Contracts Amount Description Replicated Identifier (a) Expiration Exchange Date Price Reporting Date Price| ~ Fair Value | Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point

NONE
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
1. Offset per SSAP No. 64........ccovvevenee ettt ettt r ettt ent et et st ten st etebenaeaetennteterenaetenena | crereraes 4,003
2. Net after right of offset per SSAP No. 64 0 (4,003)




Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DB - Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE09, QE10, QE11, QE12



Statement as of September 30, 2020ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2

3 4 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUN OT Interest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories

First Southern National Bank NP-Somerset

Plaza 76,069 XXX
First Southern National Bank PONCY...........ccccees  vovriiiieiiiiciicieriessiesesissiesssssesenssssnnns | snesesessssinnis | oesnssessnniens | sesessnseesnssessssnens | snssessnssessssesnnns | seerenns 10,696,442 XXX
First Southern National Bank (BCG)........ccovurire wovereeeieiniseicirsesesseseieesenssssssesessssessesssessssssessenes | nesssssssessesssens | nevsssessessssnees | seeseenessmsessesssenssnsnns | soessesesssssssesseeesnnes 40,289 XXX
First Southern National BanK ML...........cccccovicrirs vttt ssesssssssessesns | sesessessesssssnsns | sesessessessessnss | sessessssensessesssssssessns | soesesssssssssssssesnsnes 61,506 5,931 | e 146,834 | XXX
First Southern National Bank ANNUILY ........cccccees v ssessssssssenes | vesssssssesesssens | nevsssessensnenees | seeseenessssesenssenssnnnne | sessesesssssssssseeesnes ..1,050 1,050 | ... 1,050 | XXX
JP MOTGaN ChaSE......cuvuuieiirciieiitieriniisinriies otisesisisesie et 87,722 XXX
1linois National BanK ..o e ..108,722 XXX
First Southern National Bank (UG AQUISItions)... ..o .3,275 2,803 XXX
0199999. Total Open DEPOSHONES. ......vvuereriieririsirissirisrrsseri e ssnesssessneeas . XXX XXX [ {1 [ 0 | s 11,075,075 | .coooceee. 3,519,254 | ... 2,938,543 | XXX
0399999. Total Cash 0N DEPOSIL.........veurrerreriirisiisieisiesisers s sneseenas XXX XXX [0 |0 | 11,075,075 [ .o 3,519,254 | ..ccooonee 2,938,543 | XXX
0599999. Total Cash...........cccrvevennc. XXX XXX [0 | 0 | 11,075,075 3,519,254 2,938,543 | XXX
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statement as of September 30, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

CUSIP

Description

Date Acquired

Rate of Interest

Maturity Date

Book/Adjusted Carrying Value

8

Amount of Interest Due &
Accrued

Amount Received During Year

Exempt Money Market Mutual Funds as Identified by the SVO

31846V
38143H

41 9
40 7

FIRST AMER:TRS OBG V..........
GOLDMAN:FS TRS | CAP..........
Goldman Sachs..........

06/30/2020.......

06/30/2020.......

TD Ameritrade

Open Depositorie:

..0.010

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO

All Other Money Market Mutual Funds

990010  AS 9 |CITIBANK, N.A

-

999990 80 RTCS |- INST

999990 80 7 [RTCSI-INST,

8699999. Total - All Other Money Market Mutual Funds

8899999. Total - Cash Equivalents

........................... 12,214,270
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