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statement for June 30, 2020of he F@lls Lake National Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS. ettt | retenseseteneennens 4,626,426 | ....oooveeeeeieeieien (1 I 4,626,426 | ...covvvrrinns 5,140,171
2. Stocks:
2.1 PrEfErmed SEOCKS.........couevcvcveieiccce ettt snssstenens | seseesssnsaesesinnas 194475 | oo {1 194,475 | oo 399,249
2.2 COMMON SEOCKS......vcurerrereeresisresseseseesssssssseesesssssssssessassssssesssssnssessesssssnssessensssssessassans | ssessssssessassans 86,957,894 | ..o {1 I 86,957,894 | ..cooovovrinne 83,568,671
3. Mortgage loans on real estate:
BT FIESEIENS. ..ottt | sentene st (01 L0 L0 R 0
3.2 Other than fIrSEHENS.........cuuicicrrcrc bbb enes | feestesieeeneb s eneeees (0 RO [0 L0 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUIMDIANCES)..... e ereerereeeeeeseeseeesetsees et sssesent s e st ess e st st ssess et s essesssessessensnns | sesessasssssssssastssssessassnnens (0 [0 0 | oo 0
4.2 Properties held for the production of income (less §............ 0
ENCUIMDIANCES).. ... veecereereseeeeseesessse e tsees e sse st et b s s s b st st sbentes | sesessastssssessastseestessnens (0 [0 N L0 0
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......vvoeeeereireeeieiseenseseesesenenees | eeeeeeesessesssessessesssssnsean [0 [0 N 0 | oo 0
5. Cash ($....13,852,096), cash equivalents ($.....3,891,092)
and short-term investments (§.......... 0) 1ttt ettt nns | eresessenienaens 17,743,188 | oo {1 [ 17,743,188 | .o 11,764,058
6. Contract loans (including §.......... 0 PremiUM NOLES)........cviverreicreieieieesise st sssesseseses | evessssessesissss s ssesnans [0 RN 0 [ oo 0 | oo 0
T DBIVALIVES. .....couieeieiici ittt | coesi s (0 RN 0 [ o 0 [ oo 0
8. Other iNVESIEA @SSELS.........ocviuiiriiiii it | orsiensi s (0 RN 0 [ o 0 [ oo 0
9. ReCeIVaADIES fOr SECUMHIES. .......vvuieeieeiiiiiiiiiiiiririrrr s esies | eriissssnssenss s (0 TN 0 [ oo (O RN 0
10.  Securities lending reinvested COllAtEral ASSELS..........cveiiriiriiieierieieeeese e | eresssssseses st sssenes [0 N (0 N L0 RN 0
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccirieeieieesesieieeissesessiesiens | cvreneinseennes 109,521,983 | ..o (1] 109,521,983 | .covvvvvrne 100,872,149
13. Title plants less §.......... 0 charged off (for Title iNSUETS ONIY)........ccveviueieeieieseieieeiseeieiees | e [0 N (0 R L0 RN 0
14.  Investment income due and 8CCTUEG............ccuuiuuiieiiiiiiriririnsssie s esinnes | coessinsisssssseenees 36,937 | oo 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........ccevcvees | cerverrervvrennns 77,807,219 | oo 756,769 | ..ocovverernnnn 77,050,450 | vovvrvirinnd 68,511,077
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccoevvveierecnes | covvreriirinnnns 8,509,636 | ..ovvrerrrierreieiennn 6,849 | ..o 8,502,787 | cvvverrrirnns 14,683,358
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ittt ettt nnts | sressess ettt (0 RO 0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccevevevereeerieeeeceeeeeeesssesssvesssesssesasseseees | ceesesssesesenns 30,020,429 | ..ooeeeeeeeeeeean {1 [ 30,020,429 | ...coovvuee. 29,522,856
16.2 Funds held by or deposited with reinsured COMPANIES............cccovvvveiriererereeiereseeies | eveireienanns 310,102,161 | oovevrereeeeeee e {1 I 310,102,161 | .ccvevreeee. 285,323,109
16.3 Other amounts receivable under reinSUraNCe CONTACES............cuevcriereeernerinerinerinens | crvrerressseresereereseneenens (0 RN [0 RN L0 0
17. Amounts receivable relating to UniNSUrEd PIANS............c.ccuvveieiiinieeicee e | cvereessiese st anes [0 IO 0 [ oo 0 | oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccccuevevives | oeveveveiccisesisesenad [0 IO (0 I R 0 | oo 0
18.2 Net deferred taX @SSEL...........vrwmricririiecie st sss s sessns | sesssessinesssnens 1,267,913 | oo 333,685 | .. 934,228 | ... 838,984
19.  Guaranty funds receivable Or ON AEPOSIL............ccovveiveiciiieieie et | evsessssssesse st es e aenes [0 RN 0 [ oo 0 | oo 0
20. Electronic data processing equipment and SOfWATE............cccovveiereiiieieieiesseseseissieseseies | cveirsiessese s ssesssenens [0 IO (0 TR 0 | oo 0
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e [0 RN 0 [ oo L0 TR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........occevcvieieveins | covveieieiesesieeenad [0 N (1 N L0 RN 0
23. Receivables from parent, subsidiaries and affiliates..........c..ccoveevererieieieieseeesseeiens | e 1,098,277 | oo (1] I 1,098,277 | oo 293,094
24. Health care ($.......... 0) and other amounts reCEIVADIE............cceueiirreesee s | e [0 N (1 RN L0 R 0
25.  Aggregate write-ins for other than invested @SSEtS...........ccivieieiieeeiecsie s | e 776,318 | o 10,000 | oo, 766,318 | oo, 13,051
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).........cvurueririerieineineeseisesssessissessssssesssssssessssssesssssssssesss | esessesessesens 539,140,873 | .cooevvvvienee 1,107,303 | .o 538,033,570 | ..cvoverernene 500,096,240
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ocoreeeens | cereeereereeneeneereeeeeneeneens (0 [0 L0 R 0
28, Total (LINES 26 GNA 27).....crurierieireirecireiseessieesesssesssssssssessssssessessssssssesssssessessessssssessassssssns | sesssesssessans 539,140,873 | oo 1,107,303 | .o 538,033,570 | ..cvoverernene 500,096,240
DETAILS OF WRITE-INS
1100, ettt | etet e st (U IR (0 (O RN 0
1102, oottt | eestees ettt (U IO 0
1103, ettt | eeeEe et (U RN (0 O (O RN 0
1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. Claim fundS ON AEPOSIL.........verrvercrermiriceieriseceseesis s est st esesssenssnenens | soseeessssssssssssassenns 20,000 | coovorceererieeen 10,000 | .oooveerreerceerenens 10,000 | .oovverrirrereenenne 10,000
2502. MiSCellan@ous FECEIVADIE.............ccuuiuiiiiiiiiriiii s enins | sioessssseisssinssinnsiens 3,051 | e (V1 O 3,051 | s 3,051
2503. Receivable for pOliCY SUIChAIGES............ccuivieiieiieieie ettt snaenes | svsessessssessesssenes 753,267 | oo [0 I 753,267 | oo 0
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........cvuuurrmuirernereisiesserissesssnssseses | eosesesssssssessscnes 776,318 | ..o, 10,000 | .o 766,318 | ..o 13,051




statement for June 30, 2020of he F@lls Lake National Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current acCident YEar $.....2,862,483)..........cccovcururririerneiesiessiesssesssesssesssssssssssssssssssssesssssssssssssssssssssssssssssssssssissan | eesssesssenssenssenssinees 15,467,437
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ccviuririreiiriiieeiseesie et sssssssessssens | evessssessessessessssasees 22,120,102
3. LOSS AUIUSIMENT EXPENSES.......cvuiviieieiieiriieiete ettt sttt bbbt bbb bbb sa bbb s st n s s bnsessenanns | sesesbesseseesssessaseesen 9,769,415
4. Commissions payable, contingent commissions and other similar charges 13,313,471
5. Other expenses (excluding taxes, licenses and fe€s)..........cccoevverevrererrerennnes BN R 837,182
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ceurverreiieieinsieiie s sessessesies | eessessisseses s 7,280,314
7.1 Current federal and foreign income taxes (including $.....832 on realized capital gains (I0SSES))...........coevvvrrrerrrrensrierrieniiins | ervisessisssiessssssins 538,050
7.2 Net deferred taX HADIIILY.........ccccccieicieieesce ettt b sttt sassenss | cbessessestssessesten st es s ssenaa L0 U 0
8.  Borrowed money $.....5,000,000 and interest thereon §......... ettt sttt bttt stessen e saenans | eeviesaentesseesaen e seeneas 5,000,000 | ..oovereerieieeieeeeee e 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....125,244,725 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt).........ccvwreeniinrinrinineneneeeseiseesssenins | verreeeneieeseeseeeenees 6,598,743 | .o 5,969,323
10, AVANCE PIEMIUM.....eoveevecveeeieeieeietetee s tstes et bs st ss st bes et s s s s e s s st st st s s bbb eb s ss b s st es s s st s s s bas s s s ssessssssensessntantanes || sresisssssessesnsensessesenenes 163,235 | oo 466,121
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABES. ....vvvererisii sttt et s bbb n bt s s st st ssensantans | sbsessessanssnssnssenssnsnssensensnssensal (0 0
11,2 PONCYNOIAEIS. ..ottt bbb a bbbttt bt s s bbb st st sntensens | cbebsessssissesses e s st sttt n b aes L0 U 0
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccovvcveirevciereeieieieiseee s eereses s ses s ssesssssssesseses | eveesessesssseessssssesen 63,709,879
13.  Funds held by company under reinsurance treaties.... ...286,520,354
14, Amounts withheld or retained by company for aCCOUNE Of OTNEIS.........c.vviuririrrinrsere st esessnsss | seesesssssssesessessssssessessessenssessenes 0
15.  Remittances and itemMs NOt AIIOCAIEA..............cviiiuiiieicicieie ettt b st et nsens | eebessesssssntesses e ben s st en s nsenad L0 TR 0
16.  Provision for reinsurance (including $.......... 0 COMfIEA)..vuvrvereeieeierie ettt st ens s essenssnssens | sessessessesssssessenssnsenas 114,000 | coooveeeerreeesrieenns 114,000
17.  Net adjustments in assets and liabilities due to foreign XChaNGe FatES...........cc.eveiicieiecc sttt | cevesssies e nes L0 TR 0
18, Drafts OULSTANAING. ... reueeriececirceicie ettt et en st st et et sens | seesessstensnnssess et ssee st e s nes L0 U 0
19.  Payable to parent, subsidiaries and affllates..........cccvcueiiiiiiciircre st | sreereses e esaens 152,519 | oo 173,556
20, DEIVALVES.......coeeiecictieie ettt sttt et et s et s b s st st st sae s s tstessesansnsanas | sestesesistensese st senaes s L0 U 0
271, PaYaDIE fOF SECUMHES. .......cvueiriiricieciesisetes sttt ettt bbb bbb st bbb bbbt st ssensntas | Hebsestesssesssssessssses s ten s s st L0 TR 0
22, Payable fOr SECUMHES IBNAING. ... vurereueeereirie ettt st s sttt ettt en e ssessensnntans | £etssssesssessessensassssesentensanssestans L0 U 0
23, Liability for amounts held under UNINSUIEA PIANS.............ccueiuiveieieiiieie sttt ess bbb s sses s ssssssstans | seessessesssssessessssssssessesssssessend L0 U 0
24. Capital notes §......... 0 and interest thereon §.......... 0 s sttt ettt enns | Hrnstest ettt nees (O U 0
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25)...........c.vrrriniereneneeeeseieeesesesseesesteeeseesessseesenn | evees
27, ProteCted Cell IADIIIHES. ... ...vvvvveeiriisrieieieiesieie ettt ettt en s s s ensennesnsentenne | ssstessesssssssessesnssssansessnssnsessesas 0 ] 0
28.  Total liabilities (LINES 28 GNA 27)........ccuiieiireineieeise ettt ss sttt bbbt st ns st snnsnnes | sbtssssosssssssssssnseas 433,567,131 [ oo 400,872,014
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiicictcetcie ettt bbbt s bbb a s bbbt b st s s b s s saenanns | sebestessessssssesssssesa 4,200,000 | .ooovereerereieieina 4,200,000
31, Preferred CaPtal STOCK..........ccoiiveeicieccet ettt ettt sttt ettt s st s s snaas | sbesieseten ettt s e baes L0 T 0
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....uuveererirrereseiseeses e ettt ss s s s s bbb n sttt ns st e ssnssentnsnns | sbsessessastnssnssantnsnssensanssnssessa L0 U 0
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvueieiiriieie ettt s bbbt nsesns | stessessssessesesssenans 78,558,551 | covoevvvrereeieienie 78,558,551
35, UNQ@SSIGNE fUNAS (SUMIUS).......cvuerererrerirreeeseisesesseseesessssessessssssssessessesssessessessssssessassssssessesssnssessesssssessessassssssessasssnssessesssssessansans | sessssmssasssnssssessanens 21,707,888 | ..o 16,465,675
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -t eeeereeeeerees ettt sttt snens | sessessest ettt snes 0 [ oo 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)
37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........ovrrurrrrrrurrirerrrereeeesnneseesessesesssssssesssssssssssssssssssessesssssssssessssssessessns | sssesssssssssesssssssess 104,466,439 | .o, 99,224,226
38, Totals (Page 2, LINE 28, COl. 3).....oiuuieiiiieiseieiiseiie sttt | eetbnes et 538,033,570 | c.ovvvrreeerrerinnne 500,096,240
2501, Deferred CediNG COMMUSSION...........ccveviiircireiisieissise ettt bbbt bbb bbbttt
2502, DEFEITEA SEIVICE fEES.......cuiveciiiiciicietee sttt sttt s sttt
2503. Funds held deposit
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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statement for June 30, 2020of he F@lls Lake National Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (WIIEN $.....79,748,693)......ooeveeeerecreereeeeeeeeteeseesssesesesssessssssees s s sssesssssssssssesssssssessssssnas | erveerssesssinees 75,089,287 |...ovvevrrnnn. 57,828,651 | .covvvuvee. 126,552,824
1.2 Assumed......... (written § ..63,071,757 [ .o 47,578,416 | ............. 105,660,195
1.3 Ceded.. . (written $ ..131,650,265 | .. 100,526,462 | . 221,358,873
14 Net . (WEALEN $.....7,140,198).....ooeeeeeee et ees s ssensans | censeesseeeraensens 6,510,779 | covoerrnn 4,880,605 |......ccoonve. 10,854,146
DEDUCTIONS:
2. Losses incurred (current accident year $.....2,953,030):
2. DIMBCE...eeee ettt st es st sttt et s st et en st en st a sttt en s e sanssnnsensaesaensans | ersessesseesrnes 37,651,372 | .o 34,800,338 |...coovvrenne 70,512,556
2.2 Assumed. ...26,110,634 |... 21,274,299 |. ...46,615,939
2.3 COABH. ...ttt ettt bbbttt ba st s s st seentenseses | srenrsseensneas 61,082,586 |.......ccoou..... 53,031,988 | .............. 112,371,839
2ANBL....oeeee ettt et et s st a st st st ssen s sensaenansanns | sreeseeseesensenen 2,679,420 | .coovveererenne 2,142,649 |.cooovereenn 4,756,656
3. Loss adjustment expenses incurred.. ..2,255,551 1,688,383 |. 3,675,739
4. Other underwriting EXPENSES INCUITEM..........cccveuieiieiieieiseeie ettt bbb s st s s ssssnas | essessessssansesnsas 792,591 | oo 877,611 | 1,876,475
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruuriuierieiineeneieiieciseieisseiseiee st ssesssssessessnes
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA............ccoiuiieieieeieie ettt bbbt s st s s snans | sesissessesesssenaes 32,101 | oo 182,573 | .o, 335,289
10. Net realized capital gains (losses) less capital gains tax of $.....(832).......cc.uevuerueeierieeieeeeeeeeseeseesieesi s sseessessees [ eesssesisesssesssessaans (3,130) | oo (13,067)f cooveeveiiians 104,724
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cuiuiviiieieiiieie ettt s s st nsesssbas | ebsessssessesesnsenes 28,971 | oo, 169,506 [ ...ocoovererrnnn. 440,013
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.....4,260) ....(4,260) (CNLGE)] P — (7,621)
13. Finance and service charges not included in premiums.... 1,089,247 |... ...860,436 |. .1,963,086
14. Aggregate write-ins for MISCElANEOUS INCOME...........vurerirrerrieierisrisesesissieesesssssss s ssesessssesssssssssssssssssssessssesssssssssesses | sesssssessasssssssssas 568,641 | .ooooorariniens (UELWLL)] I— (1,560,450)
15. Total other income (LINES 12 thIOUGN 14).......vu vttt s sae s bt s s b s s seeses | sressssessssnssanes 1,653,628 | ...ccoooiviirenn. 124,385 | .o, 395,015
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11 15)......oiiiieiceice ettt sttt ssstesaens | eevssssssesinsnaan 2,465,816 | ..coovverirernns 465,853 |..cocereerene 1,380,304
17. Dividends t0 POICYNOIAETS...........vuurireiiririeiiesireieisesiseiseeesesssse st sss ettt snssessessssssessessssssessessnssnssessensnes | sressssssssssssssssnssssssssaneas {1 PO {18 PO 0
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......cveveiciiriiciesie ettt ssses s ssssssssssessesns | svessesssssssssas 2,465,816 | ..coovvverireirnns 465,853 |..cocevrerne 1,380,304
19. Federal and foreign iNCOME taXES INCUITE............cvevevieereieieeeeie ettt ettt se s ss s sssssssens | sssssssssssansesaneas 551,482 | .o 163,393 | .o, 337,427
20. Netincome (Line 18 minus LiN€ 19) (10 LING 22)..........ccoeviuiriieiereriesieiesetsete et sesses s sesssssssssenes | evesvesessensennns 1914334 ..., 302,460 ..o 1,042,877

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

CAPITAL AND SURPLUS ACCOUNT
Surplus as regards policyholders, December 31 prior year
Netincome (from Lin 20)........cccoverrerminrnrernineereireieneen.
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §.....
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance.. .
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:
3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c......... .
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

................... 5,242,212

................... 1,401,631

................... 5,192,743

.............. 104,466,439

................. 95,433,115

................. 99,224,227

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page.

Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

MISCEIANEOUS FEES.......oucveiiiiciici ettt bbbt bbb s bbbt e s
Fronting fee income...
Other fee income...
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

.................... (918,399)

.1,295478

..... 191,562 | ...

3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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statement for June 30, 2020of he F@lls Lake National Insurance Company

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of FEINSUIANCE. ..ot ssssssessesssssssessesssssssnses | seressensensensesssDdy T40,080 | iviviiviiiiins 5,031,836 | ..ccooverernnne (1,654,612)
2. Netinvestment income... ..196,623 423,368
3. MISCENIANEOUS INCOME.........ooivieieiecicieiieie ettt sttt sb st sesse s sssssnsessessssensensesns | svsssnsessersssenss | DDO2E | werrrarsersrareas (1,753,012) | cvovveverererinans 395,013
4. Total (LINES T HIOUGN 3)...erieieieeieeie ettt ettt sttt en s ssnssenes | eessssessessanenns 7448613 | oo 3AT5447 | oo (836,231)
5. Benefit and 10SS related PAYMENLS.........ccciiieieieiieie ettt ntenns | srensesnsensenas 26,841,855 | .o 29,253,755 | v 55,360,159
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........covecveeveeeveieerieriereiens | e [0 [0 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cceiveieieicieieese e | verenseesessseenns 1,481,115 | oo (4,773,604) | ..oovvererrnnn (6,209,630)
8.  Dividends paid t0 POICYNOIAETS..........cuveeerireirieicirtir ettt ssesssensessessssensenes | nessssesennesssssssessesneensaQ | orsersesnessssesnenssssseeennd [0 R 0
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. (188,867) 113,723
10.  Total (LINES 5 throuGh 9).........euuieieeeeiiecireeieeersee sttt sssss s ssessssssssesssssssssssessessssssesssnsnsns | soessnesnnennsssi 28,003,048 | tovirrivneeneens 24,291,284 | ....ovvenvnn 49,264,252
11.  Net cash from operations (Line 4 MINUS LINE 10)........ccccucviriiieiiieeiieeieess ettt sse et sssesessnaens | sreaesinaesesns (20,914,432) | .oevvvere (20,815,837) | cocvevirree (50,100,484)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS...eoeeeec ettt ARttt ents | Sbeeteniesientnes 1,821,729 | oo 2,678,366 | ..coovrereeinns 8,339,259
12.2 Stocks 187,500 | .ooocvrcrinnnee 1,184,013
12,3 MOMGAGE I0BNS......euieieirriiiiieei ettt sttt est st stessessssssnssessnssentensnnns | stenessssesssssessessnnssessesssQ | seeesnemnssessnsssnssnssennens0 | veveesessnssesssssseeesenens 0
12,4 REAIESIAE. ...ttt | et (0 RO (01 OO 0
12,5 ONEr INVESIEA @SSELS........ucvuieiecieiicie ettt bbbttt nnes | Sbtbebsess st s see st enes (0 (0 R 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............cc.ocuvivevevceveesicseereeeeiees | e 0 [ e 0 [ oo 0
12,7 MISCEIIANEOUS PrOCEES. ........ocveeveieisciecieii ettt ettt s bbb se st es et bensesens | essebsssessessesssssssessesntan [0 IR [0 PR 0
12.8  Total investment proceeds (LINES 12.1 10 12.7)....c.vu ittt sssssssssesesssaes | sessessesissesseses 2,016,729 | ..cooovviernn 2,865,866 | .......cccevnne 9,523,272
13.  Cost of investments acquired (long-term only):
1301 BONAS...eevieicerie ettt nnts | SEensiessessentnes 1,324,387 | oo 2,387,303 | oo 3,331,566
13,2 SHOCKS ettt ettt | fiestsest st 0 [ oo [0 0
13,3 MOMGAGE I0BNS.....eeveirieieereirei ettt s st entessennts | essesssessessesnssansesseenea [0 [0 TR 0
134 REAIESIAE. ...ttt | bbbt (0 O (0 TR 0
13,5 Other INVESIEA @SSELS.......eurveieierieirecireie ettt a sttt s s st s s ssnssenes | stessssssessssssssessassansnnees [0 [0 0
13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)...
14.  Netincrease or (decrease) in contract [0ans and Premium NOLES.........cccvivereieenieneesneseessesesssssssssessessssnnies | svessesssssssessessessssssesnensQ | coevesienenessissessennninnneQ [ oo, 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN€ 14).........cccoveiviurireieiereeeieeeeee e vesiesesens | cveveesissessesesens 692,342 | oo 478,563 | ..ovevrreennnn 6,191,706
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.......euceueeieecerire ettt ettt bbbttt nssents | Sbeetebsessasbssses st ansenes (0 0 | oo 0
16.2 Capital and paid in SUrplus, 1SS treaSUry SLOCK............ccceviiriricieiiceies e nssessnens | evvsesesssresesssessssseesned | cvevereressssesseese s 0 [ e 0
16.3 BOITOWEA fUNGS.......oorveeiriiriiriririeienerienerssssinessessnessneninesesessessessesssssnssssssssisssssssesnssnssenses | onennennennensns,000,000 | o (0 O 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cccoveeriveeieieeiieeeeeeeeieees | o0 | e 0 [ e 0
16.5 Dividends to StOCKNOIAETS...........couriuiicircireiireir it sssessesssssssensssssssssssssnsssnens | nenirenisesienssssnsnonssen0) | coneriesiesiesesissseesees (0 OO 0
16.6  Other cash provided (APPHIEA)..........ccuuvrrmrrirrirrerireiieesies st ssssesasseennss | cossserssssesans 21,201,220 | .ooovovvvrienne 26,606,710 | ..ooovvvereennes 47,208,030
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccovvvennee. 26,201,220 | ....cocoevne 26,606,710 | ................. 47,208,030
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccevvvvevvees | covvrereerivirinns 5,979,130 | oo 6,269,436 | ....ccovevernnes 3,299,253
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ..u.vvreeririreririeiisesssisis sttt st s st ss sttt s ens st sessensessessenssssessansnsns | sesssssssessonens 11,764,058 | ....oovvvveeenn 8,464,805 | ...cocovvvrrnne. 8,464,805
19.2 End of period (LINE 18 PlIUS LINE 19.1).....cuuurveuirireirieriiirierieeressesisssisesessssisessseessessssssssssssssssssssssssssnnens | evssmssssnesesnns 17,743,188 | oo 14,734,241 | ..., 11,764,058
Note: Supplemental disclosures of cash flow information for non-cash transactions:
2 oo I 0 s, 0 [ o, 0]
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1.

o & W DN

Notes to the Financial Statements

Summary of Significant Accounting Policies and Going Concern

A

C.

Accounting Practices

The financial statements of Falls Lake National Insurance Company (“the Company") are presented on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining
and reporting the financial condition and results of operations of an insurance company, for purposes of determining its solvency under the Ohio
Insurance Law. The National Association of Insurance Commissioners ("NAIC") Accounting Practices and Procedures Manual (NAIC SAP) has
been adopted as a component of prescribed or permitted practices by the state of Ohio.

The accompanying financial statements contain no differences as a result of practices prescribed or permitted by Ohio that differ from the
NAIC's Accounting Practices and Procedures Manual as noted in the table below:

SSAP # F/S Page F/S Line # 06/30/2020 12/31/2019

Net Income
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 1,914,334 §$ 1,042,876

(2) State prescribed practices that are an increase / (decrease)
from NAIC SAP:

(3) State permitted practices that are an increase / (decrease)
from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX § 1914334 § 1,042,876
Surplus
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $.. 104,466,439 $.. 99,224,226

(6) State prescribed practices that are an increase / (decrease)
from NAIC SAP:

(7) State permitted practices that are an increase / (decrease)
from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 104466439 § 99,224,226

Accounting Policy
(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Investment grade non-loan backed bonds are stated at amortized cost using the interest method. Non-investment grade non-loan backed
bonds are stated at the lower of amortized cost or fair value. The Company does not have any investments in mandatory convertible
securities or SVO-Identified investments.

(6) Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities are stated at either amortized cost using the interest method, or the lower of amortized cost or fair value. The
retrospective adjustment method is used to value all securities except for interest only securities or securities where the yield has become
negative, which are valued using the prospective method.

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company's ability to
continue as a going concern.

Accounting Changes and Corrections of Errors - Not Applicable

Business Combinations and Goodwill - Not Applicable

Discontinued Operations - Not Applicable

Investments

D.

Loan-Backed Securities

(1) Prepayment assumptions for mortgage-backed securities, collateralized mortgage obligations and other structured securities were
generated using a purchased prepayment model. The prepayment model uses a number of factors to estimate prepayment activity
including the time of year (seasonality), current levels of interest rates (refinancing incentive), economic activity (including housing
turnover) and term and age of the underlying collateral (burnout, seasoning). On an ongoing basis, the rate of prepayment is monitored and
the model is calibrated to reflect actual experience, market factors and viewpoint.

(2) Loan-backed and structured securities with a recognized other-than-temporary impairment (OTTI) - Not Applicable

(3) Securities held that were other-than-temporarily impaired due to the present value of cash flows expected to be collected was less than the
amortized cost of securities - Not Applicable

(4) All impaired securities for which an OTTI has not been recognized in earnings as a realized loss - None
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

The Company’s management regularly reviews the value of investments. If the value of an investment falls below its cost basis, the decline
is analyzed to determine whether it is an other-than-temporary decline in value. To make this determination, the following are considered:

(a) How long and by how much the fair value has been below its cost;

(b) The financial condition and near-term prospects of the issuer of the security, including any specific events that may affect its operations;
(c) Management's intent to hold the security long enough for it to recover its value;

(d) Any downgrades of the security by a rating agency; and

(e) Any nonpayment of scheduled interest payments.

Based on that analysis, management makes a judgment as to whether the loss is other-than-temporary. If the loss is other-than-temporary,
the impairment is recognized as a realized capital loss in the Statement of Income in the period the determination is made.
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11.

12.

13.
14.
15.
16.

17.
18.
19.
20.

Notes to the Financial Statements

Investments (Continued)

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - Not Applicable

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable
H. Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

M. Working Capital Finance Investments - Not Applicable

N. Offsetting and Netting of Assets and Liabilities - Not Applicable

Joint Ventures, Partnerships and Limited Liability Companies - Not Applicable

Investment Income - No Significant Changes

Derivative Instruments - Not Applicable

Income Taxes - No Significant Changes

. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships - No Significant Changes
B. Detail of Transactions Greater Than 0.5% of Admitted Assets - No Significant Changes
C. Amount of Transactions & Effects of Change in Terms of Intercompany Arrangements - No Significant Changes
D. Amounts Due From or To Related Parties
On January 1, 2020, the Company borrowed $5,000,000 from its affiliate James River Insurance Company in the form of a promissory note

maturing on January 1, 2023. The Company will make quarterly interest payments to James River Insurance Company and will repay in entire
unpaid principal balance on January 1, 2023.

E. Guarantees or Contingencies - No Significant Changes

F. Management Service Contracts and Cost Sharing Arrangements - No Significant Changes
G. Nature of Relationships that Could Affect Operations - No Significant Changes

H. Amount Deducted for Investment in Upstream Company - Not Applicable

I.  Detail of Investments in Affiliates Greater Than 10% of Admitted Assets - Not Applicable
J.  Write-Down for Impairments of Investments in Subsidiary Controlled or Affiliated Companies - Not Applicable
K. Foreign Subsidiary Value Using CARVM - Not Applicable

L. Downstream Holding Company Value Using Look-Through Method - Not Applicable

M. All SCA Investments - Not Applicable

N. Investment in Insurance SCAs - Not Applicable

0. SCA and SSAP No. 48 Entity Loss Tracking - Not Applicable

Debt

A. Seenote 10D for additional detail.
B. FHLB (Federal Home Loan Bank) Agreements - Not Applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans - Not
Applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations - No Significant Changes
Liabilities, Contingencies and Assessments - No Significant Changes
Leases - Not Applicable

Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk - Not
Applicable

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - Not Applicable

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - No Significant Changes

Fair Value Measurements

A. Fair Value Measurement
For statutory accounting, certain investments are carried at fair value, while others may periodically be carried at fair value based on certain
factors such as the NAIC's lower of cost or market rule or an impairment. Assets recorded at fair value are categorized based on an evaluation of

the various inputs used to measure the fair value.

Three levels of inputs are used to measure fair value:
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Notes to the Financial Statements

20. Fair Value Measurements (Continued)

* Level 1: Quoted prices in active markets for identical assets,
» Level 2: Indirect observable inputs, including prices for similar assets and market corroborated inputs, and
¢ Level 3: Unobservable inputs reflecting assumptions that market participants would use, including assumptions about risk.

Supporting documentation received from pricing vendors detailing the inputs, models and processes used in the vendor’s evaluation process is
used to determine the appropriate fair value hierarchy. Documentation from each pricing vendor is reviewed and monitored periodically to ensure
they are consistent with pricing policy procedures. Market information obtained from brokers with respect to security valuations is also
considered in the pricing hierarchy.

(1) Fair value measurements at reporting date

Net Asset Value

Description for each class of asset or liability Level 1 Level 2 Level 3 (NAV) Total
a. Assets at fair value
Preferred stock - industrial & misc. $ $ 194,475 § S $ 194,475
Money market mutual funds 3,891,452 3,891,452
Total assets at fair value/NAV $ $ 194,475 § S 3,891,452 § 4,085,927
b. Liabilities at fair value
Not applicable $ $ $ $ $
Total liabilities at fair value $ S $ $ $

The Company held no liabilities measured at fair value as of June 30, 2020.
(2) Fair value measurements in Level 3 of the fair value hierarchy - Not Applicable
(3) Policies when Transfers Between Levels are Recognized

Transfers in and out of Level 3 are recognized based on the beginning of the reporting period.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Fair value measurements for fixed income and equity securities are based on values published by independent pricing services such as:
Refinitiv, ICE Data Services, Bloomberg, IHS Markit, IHS Markit iBoxx or Pricing Direct. These sources have been evaluated and approved by
the investment manager's pricing policy committee. Under certain circumstances, if a vendor price is not available, a price may be obtained
from a broker. Short-term securities are valued at amortized cost. Cash Equivalents, excluding money market mutual funds, are valued at
amortized cost. Money market mutual funds are valued using a stable Net Asset Value (NAV) of one dollar per share.

Generally, independent pricing service vendors use a pricing methodology involving the market approach, including pricing models, which
use prices and relevant market information regarding a particular security or securities with similar characteristics to establish a valuation.

Investments for which external sources are not available or are determined by the investment manager not to be representative of fair value
are recorded at fair value as determined by the investment manager. In determining the fair value of such investments, the investment
manager considers one or more of the following factors: type of security held, convertibility or exchangeability of the security, redeemability
of the security (including timing of such redemptions), application of industry accepted valuation models, recent trading activity, liquidity,
estimates of liquidation value, purchase cost, and prices received for securities with similar terms of the same issuer or similar issuers. As
of June 30, 2020, there were no investments for which external sources were unavailable to determine fair value.

The Company does not have any Level 3 assets.
(5) Derivatives - Not Applicable
B. Other Fair Value Disclosures - Not Applicable

C. Fair Values for All Financial Instruments by Level 1,2 and 3

The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments, excluding those
accounted for under the equity method (subsidiaries). The fair values are also categorized into the three-level fair value hierarchy as described
above in Note 20A.

Aggregate Fair Net Asset Value Not Practicable
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds $ 4,905,628 $ 4,626,426 $ 2,153,834 § 2,751,794 § $ $
Preferred stock 194,475 194,475 194,475
Cash equivalents & short-term
investments 3,891,452 3,891,452 3,891,452

D. Not Practicable to Estimate Fair Value - Not Applicable
E. Nature and Risk of Investments Reported at NAV - Not Applicable

21. Other Items

In response to the outbreak of the coronavirus pandemic in the first quarter of 2020, many state and local governments in the United States and
around the world have instituted emergency restrictions that have substantially limited the operation of non-essential businesses and the activities of
individuals. Many states have extended the expiration date of restrictions and some states that eased restrictions subsequently re-imposed them as
the spread of COVID-19 worsened. These restrictions could result in significant adverse effects on our policyholders and many different types of
small and mid-sized businesses within the Company'’s client base, particularly those in the retail, hospitality and food and beverage industries,
among many others. The ultimate effect and severity of COVID-19 on the economy is not known nor is the ultimate length of the restrictions and any
accompanying effects caused by it.
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21.

22.

23.
24.

25.

Notes to the Financial Statements

Other Items (Continued)

The effect of COVID-19 and related events could have a negative effect on the Company, including as a result of quarantines, market volatility,
market downturns, actions of lawmakers and regulators, changes in consumer behavior, business closures, deterioration in the credit quality of
policyholders or the inability of policyholders to pay their premium and deductible obligations to the Company, and deterioration in the credit quality
of reinsurers or insurance entities with which we have a fronting arrangement or the inability of insurers or the insurance entities for which we are
fronting to pay their obligations to the Company. At the federal and state level, there have been proposals by lawmakers to retroactively amend
business interruption insurance policies to cover claims related to COVID-19 when such insurance policies otherwise would exclude such risks. In
addition, a number of states have instituted, and other states are considering instituting, changes designed to effectively expand workers’
compensation coverage by creating presumptions of compensability of claims for certain types of workers.

The Company has received both business interruption and workers’ compensation claims related to COVID-19 and we expect that we will continue to
receive claims related to COVID-19. If the efforts of lawmakers to effectively expand coverage under business interruption, workers’ compensation or
other policies on a retroactive basis are successful and enforceable, the Company may be forced to pay claims under policies for which it received
inadequate premiums to cover such risks, and therefore the Company’s reserves may be inadequate to pay such claims. At the state level, insurance
departments throughout the country have issued bulletins and regulations urging or requiring insurers to extend grace periods for the payment of
policy premiums and to refrain from canceling or non-renewing policies for the non-payment of policy premiums for policyholders adversely affected
by COVID-19. While many of these requirements and recommendations have expired or are scheduled to expire in the near future, insurance
departments could reinstate or extend them as conditions deteriorate and/or the negative impact of the pandemic on policyholders persists. It is
uncertain what impact these government mandates may have on our ability to recover unpaid premiums on the affected policies or what our
obligations may be for the payment of claims made under policies for which we have not received premium payments. Further, demand for the
insurance policies that the Company offers is highly dependent upon the business environment in the markets in which the Company operates. Given
the ongoing and dynamic nature of the circumstances, it is not possible to predict the ultimate impact of the coronavirus outbreak, but it could have
a material adverse impact on the business prospects, financial condition or results of operations of the Company.

Events Subsequent

The Company has considered subsequent events through August 14, 2020, the date that the statutory-basis financial statements were available to be
issued.

Due to COVID-19 certain customers have been allowed to modify their exposure base of auto policies. On August 1, 2020, the Michigan Department
of Insurance approved the Company's plan to issue premium refunds within 30 days of approval of approximately $1.3 million to certain
policyholders. Additionally, ceded written premiums under our various reinsurance contracts will be adjusted for this refund.
Reinsurance - No Significant Changes
Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Company does not write any contracts with retroactive rated contract terms.
E. Calculation of Nonadmitted Retrospective Premium

NONE

(1) For Ten Percent (10%) Method of determining nonadmitted retrospective premium - Not Applicable

(2) For Quality Rating Method of determining nonadmitted retrospective premium - Not Applicable
F.  Risk-Sharing Provisions of the Affordable Care Act (ACA)

NONE

(1) Accident and health insurance premium subject to the Affordable Care Act risk-sharing provisions

Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing provisions?
NO

(2) Impact of Risk-Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year - Not Applicable

(3) Roll-forward of prior year ACA risk-sharing provisions for the following asset (gross of any nonadmission) and liability balances, along with
the reasons for adjustments to prior year balance - Not Applicable

(4) Roll-forward of risk corridors asset and liability balances by program benefit year - Not Applicable
(5) ACArisk corridors receivable as of reporting date - Not Applicable
Changes in Incurred Losses and Loss Adjustment Expenses
A. Reasons for Changes in the Provision for Incurred Loss and Loss Adjustment Expenses Attributable to Insured Events of Prior Years

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of reinsurance recoverables for the
indicated periods:

June 30, 2020 Dec. 31, 2019
Reserves, Net of Reinsurance Recoverables at Beginning of Period 5 23,344,465 S 20,361,913
Loss and loss adjustment expense incurred:
Current accident year 5,229,680 9,430,106
Prior accident years (294,709) (997,704)
4,934,971 8,432,402
Loss and loss adjustment expense payments made for:
Current accident year 374,012 998,868
Prior accident years 2,668,572 4,450,982
3,042,584 5,449,850
Reserves, Net of Reinsurance Recoverables at End of Period S 25,236,852 §$ 23,344,465
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25.

26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

Notes to the Financial Statements

Changes in Incurred Losses and Loss Adjustment Expenses (Continued)
Reserves for incurred losses and LAE attributable to insured events of prior years, decreased by $294,709 in 2020, resulting primarily from the
other liability line of business. This change is the result of an ongoing analysis of recent development trends and additional information
regarding individual claims. These results are attributable to the business retained from the intercompany reinsurance pooling agreement.

B. Significant Changes in Methodologies and Assumptions Used in Calculating the Liability for Unpaid Losses and Loss Adjustment Expenses -
Not Applicable

Intercompany Pooling Arrangements - No Significant Changes

Structured Settlements - Not Applicable

Health Care Receivables - Not Applicable

Participating Policies - Not Applicable

Premium Deficiency Reserves - No Significant Changes

High Deductibles - Not Applicable

Discounting of Liabilities by Withdrawal Characteristics For Unpaid Losses or Unpaid Loss Adjustment Expenses - Not Applicable
Asbestos/Environmental Reserves - No Significant Changes

Subscriber Savings Accounts - Not Applicable

Multiple Peril Crop Insurance - Not Applicable

Financial Guaranty Insurance - Not Applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes[ ] No[X]

Yes [

Yes|[ ]

1 No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes[X
1620459

1 No[]

No[X]

1 No[]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

Not applicable

0

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

involved?

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[X

2/31/2014

1 NAT]

1

2/31/2014

1

1/09/2015

Yes|[ ]
Yes| ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

NIA[X]
NIA[X]

No[X]

No[X]

No[X]

1
Affiliate Name

2
Location (City, State)

FRB

0CC

FDIC

SEC

Not applicable

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

QO

(@)
(b)
(c
(d

) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Yes [ X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]
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10.1
10.2

1.1

1.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 83,568,671 86,957,894
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 83,568,671 $ 86,957,894
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAI[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Crit
171

17.2

17.3
174

17.5

17.6

18.1
18.2

ical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
SunTrust Bank PO Box 465 Atlanta, GA 30302
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].

1 2
Name of Firm or Individual Affiliation
New England Asset Management, Inc. U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[X] No[ ]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
105900 New England Asset Management, Inc. | KURB5E5PS4GQFZTFC130 Securities Exhange Commission NO
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

If no, list exceptions:
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20.

21.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Q07.2
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0

Total XXX XXX 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] NoJ[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
All Other Insurers
34711........... |05-0443418.......... Digital Advantage Insurance Company........ . |Authorized........ 0
AA-0053911......... American Risk Services Reinsurance Co Ltd Unauthorized.... | .......... 0
AA-3770492......... TOPSAIl REINS SPC LEA.....ovicviceiieieieeieese ettt Unauthorized.... | .......... (0 JSUURUURTOUE IO
AA-3191295......... Third Point REINS (USA) LEG.......oveieeieiircireieiecissiseiieeiseis sttt st sssssessssssssanes Unauthorized.... | .......... (VSRR IR
AA-3191179......... Third PoiNt REINS €O LEd........uevuiiriiiiicieeseeses s Unauthorized....| .......... 0
AA-1120982......... HCC Intl Ins Co Plc Authorized 0
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama........ccocoovnineiniininnns AL|....... L.... ...914,384 ...450,517 1,573,532 | e 1,254,225
2. AlaSKa......ceeeeeee b AK L | 0 | 0 |0 [0 0 | 0
3. Anizona.....eienen AZ | il | 01,083,055 | 1,012,167 | 351,648 | 493,252 | 1,480,362 | ..covvvirernn 1,057,812
4.  Arkansas 316,858 | .covcreiee 414,607
5. California ...5,840,861 | .o 2,578,799
6. Colorado.......cccccoeereerveeneeecnCO |l | i 735,364 | 8,929 | 0000 35,592 | 0 88,462 | 153,170
7. Connecticut ....2,103,757
8. Delaware |
9. District of Columbia................ DCJ....... O T (0 ()] [ 0
10, Florida......ccocooeereereeenereeneneen FL |l | 3,198,776 | e b 1157247 | 2,723,450 | 1,991,237 | e 5,659,213
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13. 251,158 100,393 | oo 749,766
14. 11,814,033 1,899,517 1,022,791
15. 732,161 844143 | oo 583,102
16. 1,186,971 | oo (544) | 66,098 | 6,505 | 583,473 | oo 5,628
17, Kansas.......covevevenencrieenen e K8 | il | viiiiinnnnd21,281 | e 3727 | e 10,371 |0 | 87,836 | e 12,149
18, Kentucky.....ocooveereeneneneeed KY |l | 24972 | i 16,011 | 096,721 | 109,371 | 0.664,863 | e 896,181
19, Louisiana........cceeveveerernnner LA il | 83,025 | 0 | 30,142 | 613,193 | 103,674 | 1,209,371
20.  Maine....cocveeeenenerereeneneen e ME | tN | 0 |0 | 0 | v 0 | 0
21.  Maryland 1,042,735 955,481 | oo (49,725) .96,747 2,171,051 | e 606,212
22. Massachusets........c..ccceneenee. MA|...... Lo | v 1,157,903 | oo 1,009,072 | oo 67,418 | oo 215,043 | oo 2,136,441 | oo 1,160,256
23, Michigan........ccccooerrerninrerrennns MI 27,925,645 | ....cocovuuvn. 14,193,248
24.  Minnesota , , 131,793 | oo 18,696
25, MiSSISSIPPI..coerermeerereereernrenes MS|....... I T, 77,409 233,525 | oo ,975 | e 165,455
26, MiSSOUM.....coureiercrrerreirereenns MO |....... L. ....131,580 39, TAT | 994299 | 55,812
27.  Montana.........coceeeeevveverveeee e MT | L | e 27,394 | 10,643 | 0 |00 5,926 | 002,846 | 3,651
28.  Nebraska........cooveveereenenecne NE oL |00 32,803 | oo (01 IO 128,386 | oo 2,293 | e 10,828 | 206,009
29. Nevada......cooomemrreernennenns 206,981 | oo 364,820 | oo 1,334.576 | e 1,454,386
30. New Hampshire... 499,500 | i 8,397 | 23,015 | e 720,583
31, New Jersey.....coownerninnenne ...1,872,310 10,688,121 10,265,711
32, New Mexico.......ccourevrrnennee 182,072 2,493,809 | ..ocooviirirnns 3,969,862
33.  New York..... 4,384,874 ..39,602,037 ....39,685,972
34.  North Carolina...........cocereeeeed NC | oo lis | i 1,654,593 | o TAT 456 | i 140,480 | co0002.280,000 | o TAS759 | 645,788
35. North Dakota........cooveeerereeeed ND oL | e (8,700) | o0 | 0 | 0 | 24,305 | e 3,213
36. .570,484
37. Oklahoma........occovererrenreneend OK | oL | 00002 383,860 | o0 | i 1,014,871 | 0 | 01,068,691 | e 83,030
38, 0regon.......ococveeeeeeveeeeeeeeed OR s L |0 | e8| il |0 0 | 14,722
39.  Pennsylvania........ccccoooneee . PA | o L. 5,374,350 | ..coovrerenee 3,212,166 B, 717,903 | e 4,435474
40. Rhode Island 1,187,336 | oo 1,138,431 1756,916 | e 1,275,476
41.  South Carolina.........coceevevenee. SC| ... Lo | e 303,007 | ceoveeerriireieenns 129,193 | oo 35,970 | 80,593 | 594,012 | o 351,916
42, South Dakota........ccooerereeenSD | el | 0 33,427 | 0 [0 | 0 [ 27,671
43.  Tennessee ..438, ...160, 060,227 | oo 529,410
44, 6,955,722 1,731,066 10,207,904 | ...c.covvenneee 10,123,914
45, Utah.cnnceenlUT |l | (111,648 | 28,764 | 052,523 | 021,500 | e 170,883 | e 4,615
46.  Vermont.........cooeveeeevereeen VT |l | e 2,297 | e 3277 | vceevceviieceieennd0 [ eiiiiei0n0,281 | 378 | 20,730
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | v 1,396,583 | ...ocvvvrrnne 2,413,856 | ..ooovevrieiienee 127,275 | e 133,643 | oo 1,839,644 | ....ccoovveenee 2,035,061
48, Washington.........cccoervrnrennen. WA|....... L. ...113,522 72,501 | oo 155,282
49, West Virginia.......ocooeeveeeeeeet WV | il | e 14T | b 1,377,283 | 149,435 | 2,546 | 1,086,378 | ..o 381,847
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51, Wyoming......ccocovvevererrnrennnnn.
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | e 19,746,693 | 69,912,195 | ..............25177,239 | ................26,355,204 | .............142,035,441 | .............. 115,845,520
DETAILS OF WRITE-INS
580071, oo 10,9, GO (0 N [0 (0 O (0 0
58002. ..ot 1,0, GO R (0 N [0 (0 O (0 0
58003. .o I 0.0 GO (0 [0 S (0 O (0 (0 0
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 49 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 1 N - None of the above - Not allowed to write business in the state.............. 7
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0




LLO

statement for June 30, 2020of the FallS Lake National Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

James River Group
Holdings, Ltd.

100% Owners hip I

James River Group Holdings UK, Ltd.

(United Kingdom)

100% Owners hip

James River Group, Inc.

(Delaware)
EIN# 05-0539572

100% Ownership I

JRG Reinsurance
Company, Ltd. {(Bermuda)
EIN# 98-0684843

I1 00% Ownership

I100% Ownership

|1 00% Ownership

I1 00% Ownership

[100% Ownership

I1 00% Ownership

Potomac Risk Services,
Inc.
(Virginia)
EIN# 35-2242298

James River Insurance
Company
{Ohio)

EIN# 22-2824607
NAIC# 12203

James River Management
Company, Inc.
(Delaware)

EIN# 03-0490731

Falls Lake National
Insurance Company
(Ohio)

EIN# 42-1019055
NAIC# 31925

Falls Lake Insurance
Management Company,
Inc.
{Delaware)

EIN# 20-0067235

Carolina Re, Ltd
{Bermuda)
EIN# 98-1412720

[100% Ownership

[100% Ownership

[100% Ownership

James River Casualty
Company
{Virginia)

EIN# 20-8946040
NAIC# 13685

Falls Lake Fire and
Casualty Company
(California)
EIN# 47-1588915
NAIC# 15884

Stonewood Insurance
Company
(North Carolina)
EIN# 20-0328998
NAIC# 11828
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

[4%9)

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
..................................................... 0..cccoeer. [98-0585280.. | ................0 | ....1620459 |NASDAQ.......... | James River Group Holdings, Ltd BMU..coooes [UIP s [ ereeneieeecisesisssstseiseeestsssssissssssssssssssnsns | snsesessessssssssseesessens | seeeeen0.000 weeeNei [ O
..................................................... Ouveveveees [everrmrnnesrirenins | veverniinnenn0 [ vvivriieinnn [ evieeveceieennn. | James River Group Holdings UK, Ltd GBR.......... [UIP............... | James River Group Holdings, Ltd.................... |Ownership......... |....100.000 |James River Group Holdings, Ltd.... veee JeeeneNei [ O
..................................................... 0.vvvveer [05-0539572.. | vvvvveeennnd0 | o0 [ | JAMeS River Group, INCe.eveevcvcveieccceeens James River Group Holdings UK, Ltd.............. | Ownership......... |....100.000 |James River Group Holdings, Ltd............ccccccee | ceeeecNeoiii [ O
..................................................... 0.cvveee. [98-0684843.. | o0 | 0 JRG Reinsurance Company, Ltd James River Group Holdings, Ltd.................... |Ownership......... |....100.000 |James River Group Holdings, Ltd weeNee [ O
..................................................... 0o [35-2242298.. | ...oceeen0 | 0 Potomac Risk Services Inc James River Group, InC..........cccccevvevevevevennenen. | Ownership......... |....100.000 | James River Group Holdings, Ltd ceeNe [ O
3494 | James River Insurance Group | 12203... |22-2824607.. | .... . | James River Insurance Company........... .. | James River Group, Inc.... ....| Ownership......... | ....100.000 |James River Group Holdings, Ltd....
..................................................... 0........... [03-0490731.. James River Management Company, Inc.......... James River Group, InC..........cccoecevvvrereeenneen. | Ownership........ |....100.000 | James River Group Holdings, Ltd
3494 | James River Insurance Group | 13685... | 20-8946040.. | ................ (01 I (01 James River Casualty Company..............cccuu.. VA A James River Insurance Company.................... Ownership......... ....100.000 |James River Group Holdings, Ltd..........c.cccoees | vnee N...... [0
3494 | James River Insurance Group [31925... [42-1019055.. | .....ccocvvenee (01 I 0].. Falls Lake National Insurance Company. O] - RE....cinne James River Group, INC........ccvververrinrenrnrinnnne Ownership......... ....100.000 |James River Group Holdings, Ltd.........ccccccceve [ vone. [\ [0S
Falls Lake Insurance Management Company,
..................................................... 0.ceoveeer [20-0067235.. | ecvvceeeannd0 | i [ | InC DE...........[NIA............... | James River Group, InC...........c..cccceuevrerrrneenne. | OwWnership....... |....100.000 |James River Group Holdings, Ltd..........cccccceeee [cereiNeoiess | O
3494 | James River Insurance Group | 15884... |47-1588915.. | ................ (01 I (0 Falls Lake Fire and Casualty Company............. CA..ccoeene. DS Falls Lake National Insurance Company.......... Ownership......... ....100.000 |James River Group Holdings, Ltd.........c..ccccces | cvvee. N [0S
3494 | James River Insurance Group | 11828... |20-0328998.. | ................ (0 I (01 Stonewood Insurance Company.............ccccueee. NC...oovvren DS..ovvve Falls Lake National Insurance Company.......... Ownership......... ....100.000 |James River Group Holdings, Ltd..........cccccoees | venee N....... [0
..................................................... 0.veeren [98-1412720.. | o0 | eieieeeeenl0 [ | Carolina Re, Ltd.cneccccccecececeieeeeees | BMU. e Al [ JAMEes River GrOUp INC..eecveceee. | OWniershiip.......... |....100.000 | James River Group Holdings, Ltd..........ccccccooee [Nt [ O




statement for June 30, 2020of he F@lls Lake National Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........
. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
11.1. Medical professional liability - OCCUITENCE.........covuriveireiriirieieeese e
11.2. Medical professional liability - claims-made..
12. Earthquake.......cccccvvvierervenieieinnnns
13. Group accident and health...
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation.... .
17.1 Other liability-occurrence.. ..2,140,801 | ... ...38.798 | .
17.2 Other liability-claims made.... . . (336,692) | ... ..(8,438.396) | .
17.3 Excess workers' compensation | 0| SR 0.000 |.
18.1 Products liability-occurrence..... ..(18.262) | .

—~
SCOWOmO A WN

18.2 Products liability-claims made...... reerernenennnnessnseneeeensQ | e ..0.000
19.1, 19.2 Private passenger auto liability 47.250
19.3, 19.4 Commercial auto liability.......... - 66.568
21. Auto physical damage.........cccoueverirrieiieeieees e ....55.776
22, AIrCraft (@l PEIS).......cvueveercriereseeeese e tese s ssssssssssessessssenens | seesessssssssssesssssssessessessssessnsQ | svvervesssesiesessesesssssessssnserss | cevvevessesssessessssesnsneed 0.000
23. ..0.000
24, 0 ..0.000 | .
26. 15,603) (10.468)
217. 193,279 ....32.069
28. Credit.....ccooeverernens ...0 ..0.000
29. International.. | o
30, WAITANEY. ...t es
31. Reinsurance-nonproportional assumed Propenty...........eeeerereeereenereereeees
32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business. o
35, TOAIS....ceevce e

3498. Sum. of remaining write-ins for Line 34 from overflow page. e
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)......cccconiinrinninninniissiisninns

PART 2 - DIRECT PREMIUMS WRITTEN
1

2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
. 1,376,807
. Allied lines.... 4,220,310
. Farmowners multiple peril .0

0

. Homeowners multiple peril...
10,728,116

1
2
3
4
5. Commercial multiple peril.
6
8
9

. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
10. Financial guaranty..........ccccoeeeveirivnnnns
11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..
12. Earthquake..........ccooeevererrericieinns
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-0CCUITENCE. ........cvueveciieie et
17.2 Other liability-claims made
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....

40,169

3,9

18.2 Products liability-claims made

19.1 19.2 Private passenger auto iability............ccceveuriereiiieseesee s ....23,910,083 ....25,688,985
19.3 19.4 Commercial auto liability.......... . 18,157,370 15,530,865
21. Auto physical damage...... . . ..6,019,390 4,741,926
22. Aircraft (all perils)...... .0 .0
23. Fidelity.............. 0
24. Surety............... . .0 0
26. Burglary and theft..... . .270,338 0
27. Boiler and machinery.... . .890,676

28. Credit....ccovvereiinne

29. International..

30, WAITANEY.....cocveiicecte ettt b b nne b

31. Reinsurance-nonproportional assumed Property............c.cceeeeeieersiecreeeieessssessesenns

32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines.

34. Aggregate write-ins for other lines of bUSINESS...........ccccccevivieriieerce s

3B, TOMAIS.....vuivieici ettt

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)......ccoeiiiiiiiinniiniisi s
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statement for June 30, 2020of the FallS Lake National Insurance Company

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2020 2020 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2020 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2017 + Priof..cce. | oo 44T | e 5,326 | oo 9473 | e 1161 | e 216 | oo 1,377 | o, KNy [ L 4430 | oo 7,833
2. 2018 ieins e 1453 | o 3,987 | o 5440 | i 34 | e 224 | o 538 | oo 1116 | s 406 | oo 3145 | o 4,667 | .o, (VX)) (V4] I (235)
3. Subtotals
2018 + Prior.....co. | vooveeriieriincienas 5,600 | .o 9313 | e 14913 | oo TA75 | e 440
4, 2019, | e 1,329 | oo TA02 | oo 8,431 | o 548 | oo 205
5. Subtotals
2019 + Prior...ccco. | coooveercerersriennan 6,929 | oo, 16,415 | i, 23,344 | oo 2,023 | e 645
6. 2020......ccccmiieies [errrrrierins 0.0 S P .0 ST P D0, T D DS S OO 374 | oo 374 | D S [ 524 | oo 4,332 | oo 4,856 | ... .0 SN R 0.0 T PR XXX i
7. TotalS..cveeeeees | v 6,929 | .o 16,415 | oo 23,344 | oo 2,023 | o 1,019 | e 3,042 | oo 5,626 | .o, 1,323 | o 18,288 | ..o 25,237 | oo, T20 | (1,015) | ooveeereeean (295)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .oovevvvvercreine, 99,224
| P 104 %[ 2. oo (6.2)% | 3. cverererieinns (1.3)%

Col. 13, Line 7

Line 8

Ao (0.3)%




statement for June 30, 2020of he F@lls Lake National Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR A R U0 AL ATR AR
* 31 925202 04900O0O0O0 2 =
AT TR LA AR AP DR AL R
* 31 925 2 02 04550000 2 =
AR A N ARC A A TR A
* 31 925 20203650000 2 =
AN A AU LA
* 31 925202 05050000 2 =

Q15

Response

NO

NO

NO

NO




Statement for June 30, 2020 of the

Falls Lake National Insurance Company

Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year
2504, Other @CCIUBH HADIIES.........c.uevvcvecieeiiecteie ettt bbbttt bbb e bbb s s s es s tannas | sestssbasssesses b s s ses st e 4,892 [ oo
2597.  Summary of remaining WHte-iNS fOr LINE 25... ... ittt ee et se st sss st ens s et sns st st ses st st snsnsss | oenssnsssssessasssnssessensanssnssaes 4,892 | v

Q16




statement for June 30, 2020of e F@llS Lake National Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......c.iviieieieiie ettt sensens | ebsebssessessesssssse st s st es b s s s st naens 0 | oo 0
2. Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

© © NGk W

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts

o ol oo oo oo

_
o o

o

Statement value at end of current period (LI 9 MINUS LINE 10).........cciiiiueiiiiiiiciiiceesicesicteiessresssessesssseressssssessssesesens | ebesssesessssesssissesessesessssesessssesessnsenns 0 | oot

SCHEDULE B - VERIFICATION

Mortgage Loans

1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens (0 TN 0
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn
Accrual Of dISCOUNL.........c.cvvreeieiiesieeesss st \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens

©® N o ok

©

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes

13. Subtotal (Line 11 plus Line 12)..

14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns

olojlojlojlo|jlo oo oo oo ooo

15. Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAI.........ccceiieieieieteiete ettt ettt ettt bes et s benaes | ebessssssesssseses s seses st st bes et ssees 0 | oo 0
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquUISItion.............cocovereurrenceneereirnieny
Capitalized deferred interest and other...........c.cooeevivcveviieiecceeceeeeed
Accrual of dISCOUNL............cvuriiiireieicreeee et
Unrealized valuation increase (decrease)

Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other-than-temporary impairment recognized

© N o ok w

©

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total nonadmitted amounts

O ool oo ooooo

13. Statement value at end of current period (Ling 11 MINUS LINE 12)......euereiurrsressesisesessesssesssssssssssssssssssssssssssssssssssssssessssssnes | sessassssssessasssnssessassssssssessassssssessanes 0 | o 0

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value...
9. Deduct current year's other-than-temporary impairment recognized....

10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.

...89,108,095 ....90,871,766

..571,127

©® NS ok N =

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s

13. Statement value at end of current period (Ling 11 MINUS LINE 12)......c.cviuiieieiciiiiieiesesisciesesessesiesissessssssssssesssessesessnsenes | srenens ....89,108,095




statement for June 30, 2020of the FallS Lake National Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vvrvevermeeraereseeeseesseessssesssessssesessessessssess st sssssssessssessssssns | coosesssssssssesssnessssenns 4,634,080 | ...cooouevrnreiniieereenns 562,147 | ovooeeerecernerieneiienens 562,147 | covorvveerirecererineeeienens (7,834) | oo 4,634,080 | ...oooocverrirrniienennne 4,626,426 | ..o | e 5,140,172
20 INAIC 2 (@).eveverereeirriiserieei et | eesseee st LU RN LU RSO O SO LU RN LU RN 0 et | e 0
B NAIC 3 (@) euervererereirieeisessieses st | et LU SRR LU R O RO LU RN LU RO 0 | et | e 0

NAIC 4 (8)-.vveverreermeereeesseesseeessesssesssesessess st s ssesssssssessessssessssanssss | sssesssnsessssssssessssesssnssssesssnees 0 | (O O OO 0 [ e L0 0 | et | ettt 0

NAIC 5 (8)--vrevermeerseesmeesseesseeesseesseesseesseesssaessssssssssessessssensessssessssanssss | sssesssnsesssssssssessssesssnesssssssnees 0 | L0 O OO 0 [ L0 OO 0 | et | ettt 0

NAIC B (8)-+vvevereeerernrmeeeseesseessseeeseessessssessesesssess st eens s eests | abssensasest s st st sssssesd 0 s 0 | s 0 i 0 | s 0 | s 0 et | s 0

TOtAl BONGS......veviieeiiierceenisenie s nnnsenes | oenesnssssesessesnesesssanas! 4,634,080 | ..o 562,147 | oo 562,147 | oo (7,634) | oo 4,634,060 | ...oooooviiniiienininnns 4,626,426 | .....ovvvriiiiniri s 0 | i 5,140,172

20IsO

NAIC 2.t | et iese s 0 [ (O RO (O OO 0 [ 0 [ e 0 [ | e 199,524
10, NAIC 3. | s 188,025 | ..o 0 [ LU 6,450 | .o 188,025 | ..o 194,475 | o [ s 199,725
110 NAIC A | e 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ | 0
12, NAIC 5.t | eresen b 0 [ oo 0 [ e (OO 0 [ oo 0 [ e 0 [ oo | e 0
130 NAIC Bt | et 0 [ 0 | 0 [ 0 | 0 | 0 | e | e 0
14, Total Preferred SOCK..........ccoouiiriiniiiiiisicsicissrceisnnnies | i 188,025 | .o 0 [ 0 [ 6,450 | oo 188,025 | ..o, 194,475 | 0 ] 399,249
15.  Total Bonds and Preferred StOCK..........iiriniiniiniiinisisisissnisnins | e 4,822,085 | .....cocviviiiiiiniiias 562,147 | oo 562,147 | ..o (1,184) ]| s 4,822,085 | ...cooocoiviiiiiinins 4,820,901 | .o [0 PR 5,539,421

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1§........... 0; NAIC26..... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S........... 0; NAIC6S......... 0.




statement for June 30, 2020of he F@lls Lake National Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999

Short-Term Investments

SCHEDULE DA - VERIFICATION

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term investments acquired
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals
6. Deduct consideration received on disposals
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

1 2
Prior Year Ended
Year To Date December 31
...................................................... 0 | o0
........................................... 501,550 | oo 49,677
...................................................... 0 | correrreeerneneeneeeeeesesneseseene 323
...................................................... 0 | covvereeereereinesnnnesesnsssseeenseeenes0
...................................................... 0 | corvenreeernereineeresssesssesesnenessenni0
........................................... 501,550 | .ooovcreeeerrnierreeneennirnenenenn: 50,000
...................................................... 0 | correrreeerneressseenssesessssesssenessnni0
...................................................... [0 USRS |
...................................................... 0 | coornrrrnnrissseressressseesenessns0
...................................................... 0 | o0
...................................................... 0 | conerrnnerisseneesessssssesenesnns0
...................................................... 0 | orerenenseessssensessesssneneenn0

QsI03




statement for June 30, 2020of he F@lls Lake National Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



statement for June 30, 2020of he F@lls Lake National Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
.............................................. 3,201,857
............................................ 21,171,337
............................................................ 0
............................................................ 0

.............................................. 2,389,163

............................................ 33,077,462

............................................ 20,482,102 | .oovvvrrirninn 32,264,768
............................................................ O OO |
............................................................ L OO SORO |
............................................................ 0 | o0
.............................................. 3,891,002 | oo, 3,201,857
............................................................ O O OO PROPOOON |

.............................................. 3,201,857

QsI08




statement for June 30, 2020of he F@lls Lake National Insurance Company

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QE03
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statement for June 30, 2020of the FallS Lake National Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Paid for Accrued Interest and Dividends | Administrative Symbol

Bonds - U.S.

912828 YT 1 | UNITED STATES TREASURY NOTE

.......... [.....ooos | 05128/2020....... | NOMURA SECURITIES INTL |

305,859 | vocoooerrrccseseriiccsenneiiienssnnned00,000 | i 2,189 |
0599999.  Total - BONGAS = U.S. GOVEIMIMENL. ... ceereissteeriesss et ers stttk fee88oeE e s ee R eS8 E LS80SR EEf S48 £E £ 8 R E 4L EE S0 E SRRttt sniariras 305,859 | .ooovrneinnrinrnnrninnnesid00,000 | i 2,189 [ XXX v
Bonds - Industrial and Mi:
892367 DP 7 | TOYOTAMOTOR CREDIT CORP.......ooc [ [ 05/28/2020....... [ MARKETAXESS....c.oocorsmrmsmessssssressesree | Y P 2,510
3899999. Total - Bonds - INAUSEHAl ANA MISCRIIANEOUS................c.oouiveieiceieiieiiteteteece ettt eeteteiie eetaetetessetetessaetesessetebesessetesssetesesasseseesesetesssstesansesetes s setes s sesesessssetesssseesessntetesssesesensetebenassesesnsetesesessesannsetesananaes | avesisaes 256,288
8399997, TOHAl = BONAS = PAM ...tttk h et ehenbeh e o4k e0bee e h oL e ee b e E s e b h e e heE oL b o8 e hoLh 4L £ E 8 E e E o088 eh b E L s eE b8 L E oL E L EeE e h oL oL h b E bbb bbbt eranenns 562,147
8399999, Total - BONAS. ..o 562,147
9999999. Total - Bonds, Preferred and Common Stocks.... 562,147
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statement for June 30, 2020of the FallS Lake National Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
912828 YT 1 |UNITED STATES TREASURY NOTE........ | ‘05/28/2020. | NOMURA SECURITIES INTL......... | ..................................... 305,859 | .......... 300,000 | .......... 305,859 | oo [ I 0 [ i [V I (O 0 [ [ I 305,859 | ..cooririnens 0 [ (V)] [ 0 | 2,189 | 11/30/2021. | 1..cvvovvrnns
0599999. Total - Bonds - U.S. GOVEMMENL. ... ceiessssissssssssssessssesssssssesas 305,859 | ..coo... 300,000 | .......... 305,859 | .oooorrininiiniiand () I [0 P 0 | v [0 0 [ [ P 305,859 | ..cooorirens 0 [ (] [P 0 | e 2,189 XXX XXX
Bonds - Industrial and Miscellaneous
89236T DP 7 |TOYOTA MOTOR CREDIT CORP............. | ‘ 05/28/2020. | MARKETAXESS. | 256,288 250,000 | .........256,288 | .oooooviiniieniiinnnnc0 | [0 |0 | 0 [ [ 256,288 | ....coocvens 0 [ (V] [ (U 2,510 | 01/11/2022. | 1FE............
3899999. Total - Bonds - Industrial and Miscellaneous. 256,288 250,000 L0 XXX XXX
8399997. Tt = BONAS = PAM 4.tttk b st | nniines 562,147 | .......... 550,000 0 XXX XXX
8399999. TOtAL = BONGS... vtttk ekseeR e E bttt | anrenrinns 562,147 | .......... 550,000 L0 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks 562,147 XXX .0 XXX XXX




statement for June 30, 2020of he F@lls Lake National Insurance Company

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12



statement for June 30, 2020of he F@lls Lake National Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Key Bank..... Cleveland, OH.........covvernenineinernensiiens | v 0.000 |..... 0 ... (0 11,903,305 | ......... 12,838,799 | ......... 13,457,096 | XXX
US BaNK. ..cocoveeiesrieriene e Minneapolis, MN.........ccovivimrinieinissiserisnins SD 0.000 331 ... 0 395,000 | ..... 395,000 | .ooovrnnnas 395,000 [ XXX
0199999. Total Open Depositorie XXX XXX 331 |...... 0. 12,298,305 ...13,233,799 13,852,096 | XXX
0399999. Total Cash on Deposit XXX XXX 331 |.... 0 .12,298,305 13,233,799 ..13,852,096 | XXX
0599999. Total Cash. XXX XXX 331 | ... 0. 12,298,305 ...13,233,799 13,852,096 | XXX

QE13
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statement for June 30, 2020of the FallS Lake National Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

Exempt Money Market Mutual Funds as Identified by the SVO

31846V 41 9 [FIRST AM TREAS OBLIINS INV......coooreeeeeeeeeeeeeeaesesesssmsmsmsmsssssmsssssssssmsssssssssssssssssssssssssssssssmsssssssssssasssasssssssssssssssssssssssssssmssssssmsssnsnnes 06/15/2020....... 0.000 315,013

31846V 80 7 |FIRST AMER TREASURY OBLIG-Y.....oorscoooseeossceenseessseesssseessseeessseessseeessseeesseeressseeesseene 06/15/2020....... 0000 | oo | 2,405,106

60934N 50 0 |FEDERATED TREASURY OBLIGA-IS..........ooermrermreemememusmmmmsmsmsmmsmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes 06/15/2020....... 0.000 ...499,147

94975H 29 6 |WELLS FARGO ADV TR PL MM-INS...oocccocreveceeeesieescessssssessssessssessssss s sss st - |06/15/2020....... 0.000 ..120,125
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO.................uiriiiiciii 00 88008 e | 3,339,391
All Other Money Market Mutual Funds

31846V 20 3 |FIRST AMERICAN GOV OBLIG - Y. 06/15/2020....... 0.000 219

990220 47 7 |RBC CITIZENS NA CASH SWEEP 06/15/2020....... 0.000 551,482
8699999. Total - All Other Money Market Mutual FUNS................ccuuiiiiiciiiiisiiceics s 551,701 . .
8899999, Total-Cash Equivalents s | 3,891,002 | oo 0 | e 0
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