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statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
N = o 3OO OP TSP ISR 160,799,433 | ..ooovvereveerernreinreineeens | cverneeennnens 160,799,433 | ..ovvvven. 159,959,855
2. Stocks:
2.1 PrEfErTEA SIOCKS. ... cureeeurereeereersresieeesessse st ssess st sessssesssssssssssssssnsssns. | vesssssssssssssnns 2,542,102 | .ovvoeeeeeeesereseninnee | e 2,542,102 | oo 3,044,102
2.2 COMMON SEOCKS. ... vvvurerrreesseeesaeeseeesssesssessssssssessssssssssssssssssesssesssssssssssssnssssessssssssns | sssmessssssssnees 53,712,806 | ..oovverrererrnns 5,000,000 | .coeovvrrrrrernne 48,712,806 | ...covorvrernnes 68,266,761
3. Mortgage loans on real estate:
3 T 1Y OO OO SO TRSTRTRI) B 9,099,364 |...ooouveerrrererrierernenineee | e 9,099,364 | ..oovvverrrirs 8,223,286
3.2 Other than fIrSEHENS. ........eveeieerierii sttt | seenbestsesssesss s essi e stents | crtestentnstnsbnssssssessnnen | coessessessesi s L0 O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvucvieeieciieiie ettt et ssssesses s bassesaens | evesssessesaessssand 407,735 | oooeeeeeeeeeeeieeeeenes | e 407,735 | oo 427,736
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o vvuereeeaeeseeseseseetseesesesssss et sese st st sss st esssssssssessasssessestesssessessanssnssessns | nessesssssssssssasssnssessessanssnss | sessessessassssssessassnssnssessnnss | soessessnsssmssassnsssessnssnsn [0 U
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coveveveerirereeieieveeeeeiesieies | ceeveiisisiaenens 15,715,313 | oo 215,563 | .coooveerirne 15,499,750 | ..oocvevveeee 15,523,389
5. Cash ($....5,448,662), cash equivalents ($.....19,786,570)
and short-term INVESIMENtS (3.....4,943,717)......ovureerereeeeeeeeeeesessesseeseeesessessssessaissanes | eevvesssessesnees 30,178,949 | ..o | e 30,178,949 | ...covvvirnen. 27,470,347
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vvererereeeeereeseeeeeseeeeeeeesesseesesssesseeseneees | eeseesssesessesene 8,732,681 | ..o | e 8,732,681 | oo 8,803,876
T DBIIVALIVES. ....oouveeriiiii ittt | eebeneb ettt nenen | setbesi s s | eebesre e L0 RO
8. Other INVESIEA @SSELS.......c..cvieieeicitieie et bs s sas | seevsssssssssesans 56,172,157 | coevvrevererae. 2,000,017 | .coererirne 54,172,140 | .covvverne 54,809,003
9. ReCEIVADIES fOr SECUMMES.........oecvevceereeceeeet ettt nee st ees s snstesesssennas | sersssesssesesnans 2,518,662 | ....ooceveecreveeeceereesenenns | ceeeereeererenenns 2,518,662 | ...ovvreererceerereeeereeine
10.  Securities lending reinVEStEd COlIATErAl BSSELS.......... v wururireeirrirrieeireereeseeeeessieeiseeseisssssstees | cesesessesesssssesesessesssssssssesss | seseesessesssssessassnsssessasssnsns | sessesssssssssessassnsssessassnnes [0 U
11, Aggregate Write-ins fOr INVESIEA @SSELS.......c. ettt eeesssssseesnsenes | crsmssnsssssssssnsssessesssesenas {0 [0 {01 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccovuvieieicreirerecceesee e | cvevsisniennns 339,879,202 | ...coevverre 7,215,580 | .cooeverenee. 332,663,622 | ........couee. 346,528,355
13. Title plants less §.......... 0 charged off (for Title INSUETS ONIY).........cvevieieeieeieieieieie e, ettt eeseies | cesesssssessessssessesssssssssssens | evssssssessesssessessssssssans [0 U
14, Investment income du and ACCTUBT...........cccvueireviueieeieieieeie et bstenes | eveesesssessesaens 1,383,288 | ..o | e 1,383,288 | ...cocvvevere 1,679,783
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection.............cccccceves | oviverrireieieriennes (95,827) | cevovvveereeerereeieiieiseressiens | creveriesesissesenas (95,827) | coocvevvrrrerins (125,219)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoceverveeeiens | cevervireieiieiennnd 613,623 | oo | s 613,623 | oo 647,440
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 1) OO
16. Reinsurance:
16.1 Amounts recoverable from EINSUTETS...........c....rwrerererineeisrerieresesseessesssnessensss | seesssssssesssssessons 531,826 [ oo [ s 531,826 | .ocovviiciciine 70,509
16.2 Funds held by or deposited With reinSUred COMPANIES...........c.vvrereieirrieieirriereeinees | coreeieinensessessessesesnsene | seesessssessessssssssssesssssssssens | seesessssessesnsssssesesesnssens 0 [
16.3 Other amounts receivable under reinSUrance CONraCS............cc.ocuevveveevcrrevsieeieieeeeeens | eveereeiesesee s 100,370 | v | e 100,370 | coeveveeeecrere, 84,171
17. Amounts receivable relating to UNINSUIEA PIANS.........c.cccveviieiiiieiieeieseee e tesseresssssens | eressesessssessssssesessssessssssess | esessssessssssessssesessssssesssess | sresessssesessssessssssesssesenns 0 [
18.1 Current federal and foreign income tax recoverable and iNtErest thEIEON.........c.ovrrrnrirriins | corrrneerriseinninsessissnsiseins | rveesssssssssssesssssssssessassns | sesesssssssssnsssssssnssessnens [0 T
18.2 Net defermed taX @SSEL.........cccveiciieveeeieiceee ettt s s sssnes | seesssssssssessesinsasd 482,602 | ..o | e 482,602 | .o
19.  Guaranty funds receivable or 0N AEPOSIL............cccvcvieieeierieieee ettt sessenes | evreseesessessesesnees 1TA431 | oo | e 17,431 | e 18,769
20. Electronic data processing equipMENt AN SOFIWATE. .........c.evererirererrenirnrennisrensssseesssssssnsess | sessessssssssssssssssssssssssssessnns | sessessessssssessessssssesssssenssnss | sessessssssnssessssssessassnsans 0 [
21, Furniture and equipment, including health care delivery assets (§.......... 0)riererreeeenerreesennnes | sevreeeseeesresssssesesssnsessens | sresessessnssessessessssestensaees | soessessnseessesssssesessesenns [0 U
22. Net adjustment in assets and liabilities due to foreign eXChange ratES...........ovvrerirrrriernens | cevrrirrirriernsirsrnsirenee | veeeereeinsiesssessesssssessnnes | conssesssssssssessssssesssssasenns [0 U
23. Receivables from parent, subsidiaries and affliates...........c.vrururrerrurririnrirnneeiensirines | cevresessessessnsisssssssnsnns | seeessessnssessssssssssssessnees | soestesssssessessnssesessessns [0 U
24, Health care (§.......... 0) and other aMOUNES FECEIVADIE. ... | coreereesneesssessssssssssssssness | cosesssssessssssessassssssssesssnsns | sesssssessssssessesssssessassnnes [0 U
25.  Aggregate write-ins for other than iNVested aSSELS.........v.rrrurirrrrirrrnrieesesneerseineees | sesesssessessssssesseeees 5,587 |t [0 5,587 |t 78,208
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........c.uvvemevecrimmmiriiesineresesiesessesssssesssesssesssssessnns | evvseesssesens 342,918,102 | ..covvrvrvenne 7,215,580 | ..oovvvvrenns 335,702,522 | .....ocovvveene. 348,982,016
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cccoceers | crreiieiiicieeieeniieeieiies [ eeeieireieiesneeesseeseseesenies | sveevesesesesssssesessesesssaens 0 [
28. Total (LINES 26 NG 27).......cvuureerririincrieesieesiesesiesessesisssssesssessssesssesssesssesssssesssnsssss | cossnesssesens 342,918,102 | ..cvvovvrinne 7,215,580 | .ooovvvvrenens 335,702,522 | .....ocovvveene. 348,982,016

T103. e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Due from Unaffiliate
2502, oot
2503, oo veeeeese s R
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)




statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24

25.
26.

28.
29.

31.
32.

34,
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....224,366,008 less §.......... 0
included in Line 6.3 (including $
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including §.......... 0 Modco Reserve)
Contract claims:
41
4.2  Accident and health
Policyholders' dividends/refunds to members §.......... 0 and coupons $

Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:

6.1 Policyholder's dividends/refunds to members apportioned for payment (including §.......... 0 MOACO)...cuereeeereireeeeeeeeeeens
6.2  Policyholder's dividends/refunds to members not yet apportioned (including §.......... LUV (oTe[oTe ) IO
6.3  Coupons and similar benefits (including §.......... 0 ModCo).......orverrerrrrnen.

Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance

less §......... 0 discount; including §.......... 0 accident and health PremiUmS............cccoieiieiicee et es

9.1
9.2

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §$.......... 0
Commissions and expense allowances payable on reinsurance assumed.
GENETal EXPENSES AUE OF ACCTUET. ......ovvueeereereseiseeseesseseessesesessesses s sseesessseesess s sses st ess e ssessae s s s e s s b e b s en s s s s n b e s st st stees
Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense

allowances recognized in reserves, net of reiNSUrEd allOWANCES).........v. vttt enenes
Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES...........cueveviviviiieieeeee e
Current federal and foreign income taxes, including $
Net deferred tax li@bility...........cooovrrrrinrrrirrierrrirninne
Unearned iNVESIMENE INCOME..........c.cuieieieiieiiiei ettt bttt b s sttt bbb sen
Amounts withheld or retained by reporting entity as agent or trustee
Amounts held for agents' account, including $.......... 0 agents' credit balances..
Remittances and items NOt @lIOCALEA. ..............ccueicviiiieice ettt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §.......... 0 and interest thereon §.......... (0 ST
Dividends to stockholders declared @nd UNPAIA............c.cuueuurerurrieriueieeieeeree i eeseee st bs sttt
Miscellaneous liabilities:

24,01 ASSEE VAIUGHON TESEIVE. ...ttt a s bbb bbb s bbb bbb b a s
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......ocvivieeireieteitese ettt
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affllates............cccviriiiiiiieieee s es
24,05 Drafts QUESEANGING........cocvuiviiieiicictsceie ettt ettt s s bbb bbbttt
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS el UNGET COIMSUIANCE. ........vuieuieririeeeeiseiiee s eessse bbb bbb bbbttt
24,08 DIEIIVALIVES. ... veceueereseeeeseesesseeese e esees e eesees et eee s st e £ e E 28R E e s R4S s SRR R ARt
24,09 Payable for securities
24,10 Payable for SECUMEIES IBNAING..........cveiiviieie ettt bbbt bbbttt
24.11 Capital notes §.......... 0 and interest thereon §.......... ettt bbbttt
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOES......vieiet ittt s bt s s s s RSttt s b bbb b st
Gross paid in and contributed surplus
Aggregate write-ins for special surplus funds..
UN@SSIGNEA fUNAS (SUMPIUS)......vurversiectiieiseiseiisssiessessetesse e ssse et s bbb bbb sttt bbbt bbb bbbt en
Less treasury stock, at cost:

36.1 ... 0.000 shares common (value included in Line 29 §.......... 0) .ttt bbb bbbttt
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt en
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

............................. 568,104
.......................... 3,458,378

............................. 189,849
.......................... 1,819,340

....226,368,766

....283,030,979

..269,234,509

2,000,000

....64,468,013

63,951,037

66,468,013

..65,951,037

335,702,522

....348,982,016

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Ling 25 from oVErfloW PAGJE..........cceuiiieiicieceeee sttt
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8D0VE)..........ccuiviueiiiiieiiicteieetcietee sttt sss et ssssaes e bbbt es et ssssebensssessnaes

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.

3402. .

3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

Qo3




statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses

O N OTA N =

Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees

TTOM SEPArAtE ACCOUNTS........o.cveieiiciiieie ittt bbbt bbbt
8.2 Charges and fees for deposit-type CONTACES..........c.euivriieiieieiieie st s

8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 110 8.3)....ccceuerrevrercrirrreiereieninne
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits

13. Disability benefits and benefits under accident and health CONtracts...........cceeeeieieciniec s

14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
22. Commissions and expense allowances on reinSUrance assSUMEd...........cocueveeuievereeeresieeresseesesesesessnes
23. General insurance expenses and fraternal eXpenses..........c.c.ccevune.
. Insurance taxes, licenses and fees, excluding federal income taxes..
25. Increase in loading on deferred and uncollected premiums............
26. Net transfers to or (from) Separate Accounts net of reinsurance
. Aggregate write-ins for deductions............cccevvvevverireriercnnnn.
28. Totals (LiNES 20 10 27).......cuererereiiiereieteiesiee e
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)..
30. Dividends to policyholders and refunds to members.
31. Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 minus Line 30)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (Iosses) (LiNe 31 MINUS LINE 32).......cceveveuiireveieieses et ss e sssnes

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....451,539 (excluding taxes of §..... 84,453 transferred to the IMR)...

35.
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year.
37. Netincome (Ling 35).......cccceevererrnererienns
38. Change in net unrealized capital gains (losses) less capital gains tax of $.
39. Change in net unrealized foreign exchange capital gain (loss)...............

. Change in net deferred iNCOME taX.........ceuevvevrerererersersiiennns

41. Change in nonadmitted assets.............ccceuereriereieresisiecseee s
42. Change in liability for reinsurance in unauthorized and certified companies..........

. Change in reserve on account of change in valuation basis, (increase) or decrease.
44, Change in asset valuation reSEIVE...........coceveieueieieieeseee e
45, Change in treasury SOCK..........ccoueieverriierieieiseeie e
. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement....................
48. Change in SUrplUS NOES........ccoeverrevreirieieiessieie s
. Cumulative effect of changes in accounting principles...
50. Capital changes:

50T PaIH IN. .o

50.2 Transferred from surplus (Stock Dividend)....

50.3 TranSTEITEA 10 SUIPIUS.......c.vuieeieiiiteiie ettt bbb s bbbt enns

51. Surplus adjustment:

51T PAI MMt

51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital............cccocoerrerriirnnnn
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders...........cccouvrrierirnrniernenen.
53. Aggregate write-ins for gains and losses in surplus........
54. Net change in capital and surplus (Lines 37 through 53)....
55. Capital and surplus as of statement date (Lines 36 + 54)

Commissions and expense allowances on reiNSUraNCe CEAEM. ..ottt
Reserve adjustments 0N reiNSUrANCE CEARM. ..........uueieiiiiieieieiiie ettt snses

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health CONtracts.............ccoeeviveierieicisesicseeeseeseiens | e 1,309,190 | .oovererren. 1,578,961 | ..coovvvrre. 5,212,208
Considerations for supplementary contracts with life CONINGENCIES..........cucviiiiiieieces e | crrsiesesssesse s sssssseses | soesissessesesssssssssesssinses | sebessessesssssssessessssssessenas
Net investment income w4,153,220 13,020,518

1,012,319

388,338

.19,776,034

12,207,683
...196,582

956,531
113,849 517,185

27,016 | .. 109,822

1,629,264) | coocorsrn (4,718,159)

2,539,399 12,621,167

..2,027,328

0

....(24,981)

.4,688,279

..20,630,329

.1,382,824
99,723

. ..(854,295)
..................... 341,866

................. (1,196,161)
.................... (139,786)

................. (1,056,375)

....60,024,931
686,803
,226,594

0

11,640,664

....71,665,596

08.301.  MISCEIIANEOUS. ......eoeeeereeeeeereeseeseeseeeeseee et ettt es st f bRttt ereen
08.302.  Third Party AdMINIStration INCOME...........criieririreeireieiseeisetee sttt b bbbt nen
08.303. oottt S SRR
08.398. Summary of remaining write-ins for Line 8.3 from overflow page.
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

2701.

2702.

2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page

2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

5301.

5302.

5303.

5398.  Summary of remaining write-ins for Line 53 from overflow page

5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @D0OVE)........cceieririiiiiiiiesiciieissiess i stesisssessesssssssessessssssssssssssssessessns | evsessssssssssessesssssssessesad [0 P (0] P 0

Qo4




statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

CASH FLOW

Currerlt Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance 1,683,234 | .ooveerin. 5,126,835
2. Netinvestment income.... 7,611,083 4,412,043 ....13,718,030
3. Miscellaneous income 96,372 91,500 | .o 530,989
4. Total (LINES 1 thTOUGN ...ttt bbbt | eebsesisensseeseas 9,011,275 | v 6,186,777 | .cvvvvrrren. 19,375,854
5. Benefit and 10SS related PAYMENLS...........cceieieiciiesiecte ettt es s bssesssbenans | estesessenseseeses 5,182,107 | oveveererren. 4,164,100 | .....ccvennee 17,932,122
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cvuiveiieieiieieieiieieiies | et sesisiens | covsiessesiessssssesessssssesess | sressesssssssessesssssssessessssenss
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............ccocveveieeievecvreeeeeceeeeeeeeeeeee e | e 2,606,295 | .....ccvvveeee. 2,377,634 | oo 8,536,031
8.  Dividends paid t0 POCYNOIAELS.........c.evieeiciciceec ettt bbb ss s sssntens | estessessssessesesaees 94,315 | oo, 103,599 | oo 359,147
9.  Federal and foreign income taxes paid (recovered) net of §..........0 tax on capital gains (I0SSES)........o..evvrrirriirinns [erinriissiississississiisiinns | osssssiesissssessssssssssesssses | seosssssssssssenes 1,100,000
10, Total (LINES 5 HOUGN 9).....ouvvuiieieriiieiieieiseie sttt bbbttt nnsas | ebbnssnsinsines 7,882,717 | oo 6,645,333 | ..o 27,927,300
11, Net cash from operations (Line 4 MiNUS LiNE 10)........ccvrureeririrmeinreriseinsereeseessesseseseesssssssessesssssssssessssssessesssssessenss | ssesssssssssassnnes 1,128,558 | ..oeveerinnns (458,556) | ..oovvrerenns (8,551,446)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONAS ...ttt ssb st sssssinsssssssisssssssessensenes | sensnessenssensss 8,020,340 | wiivviirneinnnnnni 2,023,974 | i 14,390,181
12.2 Stocks ....14,533,034
12,3 MOMGAGE I0NS.......oieevicreeccee et se b sss s sssebesssesessssesesssesesssnessnins | sevenseresenseernnnesD 1,840 | i 1,945,760 | oo 5,049,705
124 REAIESHALE.......coucvieeicictc ettt bbbttt s b bbbt s st enaesaes | sbentessesissensesse st estestesets | sesiesessssessesentestessesentenes | seaeseeseesissanee 6,150,077
12.5  Other INVESIEA @SSELS.........cvuieieeririiiciici ittt | siesinessessesiens 8,586,696 | .....ocoovrrernes 3,381,767 | .ovrerinen. 25,533,538
12.6 Net gains or (losses) on cash, cash equivalents and ShOrt-termM INVESIMENTS. ..o | ceerrineneisisessieessnsins | ceeesesessesssssssssssssssssssestes | sressessssssessessssssessessessnnens
12.7  MISCEIIANEOUS PrOCEEAS...........oucvieieieeiietsiete ettt ettt b et s sttt ae b st bsssasbebsstebessnsesns | sbessetessssssessssstessnsesessnnss | eressssesessnsesensesessssnsessnins | senesssissesessesesssnsessnsssenan
12.8 Total investment proceeds (LINES 12.110 12.7)......uiiieiieineireieeiseieiss st estsssesssssseess | eessnssnssnns 20,832,292 | ..vvevnne 7,351,501 | oo 65,656,535
13.  Cost of investments acquired (long-term only):
131 BONMAS. ..ottt ettt st | iestestenssnees 9,038,928 | ... | s 14,634,233
1312 SHOCKS . vttt Rttt | bientent st nees 2,014,624 | ..o 46,508 | ...coorvririinnes 1,054,083
13.3 MOMGAGE I0BNS. ..ottt bbbttt nnentnen | sbeiessestenesrines 931,378 | .o 3,575,500 | oo 4,367,644
134 REAIESIAE. ...t bbb | seeen ettt | etbnebne st 5,000 | e 24,938
13.5  Other INVESIEA @SSELS.........oecvieeieeiecie ettt ettt sa et ns bt enssassenae e sastesesensesanants | sessesesissesssanes 4,831,382 | c.ooverrnn 5,585,696 | ......cocvne 18,769,816
13.6 Miscellaneous applications 2,518,662 132,518 | oo 147,039
13.7 Total investments acquired (Lines 13.1to 13.6)................... 19,334,974 ..9,345222 | .o 38,997,753
14.  Netincrease or (decrease) in contract 10ans and PrEMIUM NOLES...........ccvvvereererieeevesieisisss e sesesssessessssssessessesens | srresesssssessesssnes (U L) ] (86,243) | .ovevvrerrrrrnnn. (400,346)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........c.ccviuiiueieiirrieiecresiece e sssssaesiens | sresessssssssans 1,568,513 | .coocvvererns (1,907,478) | ..cvvevrernee. 27,059,128
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIAI NOES. .....cuuvvieieiecteicetete ettt ettt s st et nbenas | stessessssestessesssessessesssssnss | seesessessesssessessesssssssassenss | evsesnsessessessessssassesnsensas
16.2 Capital and paid in surplus, less treasury stock.
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other iNSUraNCe lIADIIIHIES. ..........ccveurerieirierieierrceeerniees [ | creersiesseesssessesesesssssssenns | cersessessssnssesesssssssesesnnees
16.5  DIVIAENAS 10 STOCKNOIAELS.........cuierieeiriicieie ittt sttt | sebebsessenbesb e bsesbesbnebnnsens | sessestseenensessastnessessentnnnes | sessesssssestsenn 6,000,000
16.6  Other cash provided (APPHEA)..........rvrrrrerirrirrririeiesiseise et ss st ssssessessenssssssssessensnssnns | sresssssssssassasssssans 11,531 | s 1,227.971 | oo 649,793
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cocoevrerceriarennnns 11,531 | oo 1,227.971 | oo (5,350,207)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccooveveeveee | covrvererrrenninan 2,708,602 | ...ccevvrnee. (1,138,063) | ...cvvevee. 13,157,475
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YBAI ..ottt sttt st sa s ssessesnses | evesssssssesen 27 470,347 | oo 14,312,872 | oo 14,312,872
19.2 End of period (LiNe 18 PIUS LINE 19.1)...cuu ittt sttt sssssssssssssssnnes | sesssssnnssnnns 30,178,949 | ....ccvvvrncen. 13,174,808 | .....ovvvvneee. 27,470,347

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1
Current Year
To Date

3
Prior Year
Ended December 31

10.

1.

12.

13.

14.

15.

INAUSEHAI . ....evovveic ettt as

Ordinary life INSUFANCE...........evurererriierirrieiiesiss ettt ssssssenes

Ordinary individual annuities

Credit life (group and iINAIVIAUAL)............cc.cueeeieieieeeee e

Group life INSUIANCE.........uvieireicieiieie ettt

GrOUD @NNUILIES. v vvveererrerieeeseeseeseseseeesssesee st ss s ssse st ss st ess st ens e ssessenssnssessnes

ABH = GIOUD ...ttt ettt bbb s ettt s et a b e

A&H - credit (group and iNAIVIAUAI)..........c..overerrierrerreinere e

AGH = OtNET ...t

Aggregate of all other liNES Of DUSINESS.........cverrerreriierreeere e

Subtotal (LInes 1 through 10).........cvviiieieeeieeree et aes

Fraternal ( Fraternal Benefit SOCIEtiES ONly).........covureurerrereeneireiieiirere e

Subtotal (LInes 11 through 12)........c.cviuiveieiiceee e

DEpPOSIt-lyPE CONMFACES.......euveeeeecercerieeie ettt ettt res

Total (LINES 13 ANA 14)......vceeeeceeee ettt

2
Prior Year
To Date
....................................... 38,677
.................................. 1,948,091

1098.

1099.

Summary of remaining write-ins for Line 10 from overflow page

Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)
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statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
FIS FIS Current Year to
SSAP# | Page Line # Date 2019
NET INCOME
(1)  Universal Guaranty Life Insurance Company Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ 3400541 |$ 8,268,187
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | 5 5
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 3400541 |$ 8,268,187
SURPLUS
(5) Universal Guaranty Life Insurance Company Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX |$ 66,468,013 |§ 65,951,037
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | 5 5
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 66,468,013 |§ 65,951,037

C. Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost. The prospective adjustment method is used to value all securities.

D. Going Concern
The Company is expected to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

A Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

B. Debt Restructuring
No significant changes

C. Reverse Mortgages
No significant changes

D. Loan-Backed Securities

No significant changes

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
No significant changes

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase

No significant changes

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

No significant changes
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statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

No significant changes

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

No significant changes
J. Real Estate
No significant changes
K. Low-Income Housing Tax Credits (LIHTC)
No significant changes
L. Restricted Assets
No significant changes
M. Working Capital Finance Investments

No significant changes

N. Offsetting and Netting of Assets and Liabilities
No significant changes

0. 5GI Securities
No significant changes

P. Short Sales
No significant changes

Q. Prepayment Penalty and Acceleration Fees
No significant changes

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 — Derivative Instruments
A Derivatives Under SSAP No. 86 — Derivatives
No significant changes

B. Derivatives under SSAP No. 108 — Derivatives Hedging Variable Annuity Guarantees
No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes

Note 11 — Debt

A Debt Including Capital Notes
No significant changes
B. FHLB (Federal Home Loan Bank) Agreements

The Company is in the process of renewing its CMA.

(1) Information on the Nature of the Agreement

The CMA gives the Company the option of selecting a variable rate of interest for up to 90 days or a fixed rate for a maximum of 30 days. The variable
rate CMA is prepayable at any time without a fee, while the fixed CMA is not prepayable prior to maturity.

(2) FHLB Capital Stock
a. Aggregate Totals
1. Current Year to Date

1 2 3

Total General Separate
2+3 Account Accounts

(@) Membership Stock — Class A $

(b) Membership Stock — Class B 553,918 553,918

(c) Activity Stock

(d) Excess Stock 2,082 2,082

(e) Aggregate Total (a+b+c+d) $ 556,000 556,000

() Actual or estimated borrowing capacity as

determined by the insurer XXX XXX
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statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

b.

2. Prior Year

Total
2+3

2
General
Account

3
Separate
Accounts

a) Membership Stock — Class A

b) Membership Stock — Class B

563,918

553,918

d) Excess Stock

2,082

2,082

)
)
c) Activity Stock
)
)

e) Aggregate Total (a+b+c+d)

556,000 |$

556,000

(

(

(

(

(

() Actual or estimated borrowing capacity as
determined by the insurer

XXX

XXX

Membership Stock (Class A and B) Eligible for Redemption

1 2

Current Year to

Eligible for Redemption

Membership Date Total

Not Eligible for

3

4 5

1to Less Than

Less than

6 Months to Less

Stock (2+3+4+5+6) Redemption

6 Months

Than 1 Year

3 Years

3to 5 Years

1.

Class A $ $

2.

Class B $ 553,918 |$

$ 553,918

(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date

1

Fair Value

2

Carrying Value

3
Aggregate Total
Borrowing

Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3)

12,591,100

-

12,254,677

-

Current Year to Date General Account
Total Collateral Pledged

12,591,100

12,254,677

3.

Current Year to Date Separate Accounts
Total Collateral Pledged

4.

Prior Year Total General and Separate Accounts
Total Collateral Pledged

11,883,758

11,175,511

>

b.  Maximum Amount Pledged During Reporting Period

Fair Value

Carrying Value

3
Amount of Borrowed at
Time of Maximum
Collateral

Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3)

12,591,100

12,254,677

-

Current Year to Date General Account
Total Collateral Pledged

12,591,100

12,254,677

3.

Current Year to Date Separate Accounts
Total Collateral Pledged

4.

Prior Year Total General and Separate Accounts
Total Collateral Pledged

12,529,571

-

12,154,363

-

(4) Borrowing from FHLB

None.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

None.

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes
Note 15— Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

None.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes
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statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Common Stocks $ 14199466 |$ 12244455 |$ 22,268,885 |$ $ 48,712,806
Other Invested Assets $ $ $ 54,172,140 |$ $ 54,172,140
Total $ 14199466 |§ 12244455 |§ 76,441,025 |$ § 102,884,946
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and | Total Gains and
(Losses) (Losses) Ending Balance
Beginning | Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Common Stocks $ 26,259,105 |$ $ $ $ (3,990,220) |$ $ $ $ $ 22,268,885
Other Invested Assets $ 54,809,003 |$ $ $ § 3118451 |§ 4,831,382 |$ $ (8,586,696) |$ $ 54,172,140
Total $ 81,068,108 |$ $ $ $ (871,769) [$ 4,831,382 [$ $ (8,586,69) [$ $ 76,441,025
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
(3) Policies when Transfers Between Levels are Recognized
There were no transfers in to Level 3 and no transfers out of Level 3 as of March 31, 2020. Transfers occur when there is a lack of observable market
information.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Level 1 - Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to access. Level 1 fair value
is not subject to valuation adjustments.
Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or similar instruments in
markets that are not active. In addition, the Company may use various valuation techniques or pricing models that use observable inputs to measure fair
value.
Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
liabilities. Unobservable inputs reflect the Company's own assumptions about the inputs that market participants would use in pricing the asset or liability.
(5) Fair Value Disclosures for Derivative Assets and Liabilities
The Company has no derivative assets or liabilities as of March 31, 2020.
B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable
C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 173,703,436 |$ 160,799,433 |$ 46,549,326 |$ 114,250,107 |$ $ $
Preferred stock $ 2542102 |§ 2,542,102 |$ $ § 2,542,102 |$ $
Common stock $ 48,712,806 |§ 48,712,806 |$ 14,199,466 |$ 12,244,455 |§ 22,268,885 |$ $
Mortgage loans $ 9,099,364 |$ 9,099,364 |$ $ $ 9,099,364 |$ $
Real estate $ 15907,485 |§ 15907485 |$ $ $ $ $ 15,907,485
Cash $ 30,178,949 |$ 30,178,949 |$ 30,178,949 |$ $ $ $
Contract loans $ 8732681 |§ 8732681 |$ $ $§ 8732681 |$ $
Other invested assets $ 54,172,140 |§ 54,172,140 |$ $ $ 54,172,140 |$ $
D. Not Practicable to Estimate Fair Value
None.
E. NAV Practical Expedient Investments

None.
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NOTES TO FINANCIAL STATEMENTS

Note 21 - Other ltems

21A. Unusual or Infrequent Items

During March 2020, a global pandemic was declared by the World Health Organization related to the rapidly growing outbreak of a novel strain of coronavirus (COVID-19).
The pandemic has significantly impacted the economic conditions in the U.S. and globally, accelerating during the first half of March, as federal, state, and local
governments react to the public health crisis, creating significant uncertainties in the U.S. economy. The Company has not experienced a slow-down in activities related to
the contracted work, however government restrictions and client-imposed delays are evaluated daily and this could change. While the disruption is currently expected to
be temporary, there is uncertainty around the duration. The Company cannot at this time predict the ultimate impact the pandemic will have on its results of operations,
financial position, liquidity, or capital resources but such impact could be material.

Note 22 — Events Subsequent

Subsequent events have been considered through May 12, 2020 for these statutory financial statements which are to be issued on May 12, 2020. There were no events
occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
None.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

None.

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

Note 34 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 35 — Separate Accounts

No significant changes

Note 36 — Loss/Claim Adjustment Expenses

No significant changes

Q07.4



statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

1.2
2.1

22
3.1

32
33

34
3.5
41

42

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] NoJ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 832480
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/12014

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/15/2016

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAJ[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[X] NoJ ]
If response to 8.1 is yes, please identify the name of the bank holding company.

First Southern Bancorp, Inc.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
First Southern National Bank Stanford, KY Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1

10.2

1.1

11.2

13.
14.1

15.1

15.2

16.1
16.2
16.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

14.21 Bonds

14.22 Preferred Stock

14.23 Common Stock

14.24 Short-Term Investments

14.25 Mortgage Loans on Real Estate

14.26 All Other

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

Yes[ ] No[X]

$ 0
Yes[ ] No[X]

$ 8,200,257

$ 0

Yes[X] NoJ ]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

For the reporting entity's security lending program, state the amount of the following as of current statement date:

Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Total payable for securities lending reported on the liability page:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
$ 0 $ 0
3,002,000 2,500,000
4,128,371 4,041,795
0 0
0 0
5,646,073 5,627,142
$ 12,776,444 $ 12,168,937
$ 0 $ 0
Yes[ ] No[X]
Yes[ ] No[] NAIX]
$ 0
$ 0
$ 0

Yes[X] NoJ[ ]

1
Name of Custodian(s)

2

Custodian Address

The Federal Home Loan Bank of Cincinnati

PO Box 598, Cincinnati, OH 45201

Charles Schwab

211 Main Street, San Francisco, CA 94105

Baird

446 East Main Street, Bowling Green, KY 42101

Goldman Sachs Execution & Clearing, LP

200 West Street, 2nd Floor, New York, NY 10282

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:

1
Name(s)

2

Location(s)

Complete Explanation(s)

3

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter?

17.4 Ifyes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3
Date of
Old Custodian New Custodian Change

4

Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].

1
Name of Firm or Individual

2
Affiliation

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's invested assets?

Yes[ ] No[X]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets?

Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2

Central Registration Depository
Number Name of Firm or Individual

3

Legal Entity Identifier (LEI)

4

Registered With

5
Investment
Management
Agreement (IMA) Filed

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

Q08.1

Yes[X] NoJ ]



statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.2 If no, list exceptions:

20.

21.

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Q08.2

Yes|[ ]

Yes[ ]

Yes|[ ]

No [X]

No [X]

No[X]
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
32
3.3
34

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

O B o T 10110700 =TT G 105,283

1.12  Residential mortgages B 150,421

1.13  Commercial mortgages . 8,843,660

1.14  Total mortgages in good standing B 9,099,364

Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good Standing With FESIUCUIEA tEIMIS...........ceiieiiereee ettt et
Long-term mortgage loans upon which interest is overdue more than three months

1.31  Farm mortgages e
1.32  Residential mortgages... B
1,33 COMMEICIAl MOMGAGES. ... e eeurererrereereiseesseeseeseesseeseesssssesessessess st eesassessessasssessessesssessessessessaesseesessasses e sEees e s s esEee s RS eeEan e s eeEae b s e s b e s b s e b s e en s sns st e
1.34  Total mortgages with interest overdue more than thre€ MONENS. ...ttt nr et G 0

Long-term mortgage loans in process of foreclosure

141  Farm mortgages B
142 Residential mortgages... B
143 COMMEICIAl MOMGAGES. ... uuveurererrerrereesesssseseesessssssessessssssessessasssessessasssessessasssessessesssnssessessessssssessessssssessssanssessessasssessesssssessessasssnssesssssnssnssessnssessasssssessasssnssns e
144 Total MOrtgages in PrOCESS Of FOMECIOSUIE. .........vurerirrerireireeerseseeseesse e sesse e stees e sse st s sess s s s s se e e E s 8 ee s s s ee e s et en s es s b st st G 0

Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..ottt sttt B 9,099,364

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.8 FAIM MOMGAGES. ..vv.vveveeieeriiseiie it sse st st ss et s s st 5 2515151888t et
1.62 Residential mortgages B
1.63  Commercial mortgages s
1.64  Total mortgages foreclosed and tranSfErred f0 FEAI ESIAE. .......... v ettt sttt sb sttt G 0

Operating Percentages:

2.1 ABH IOSS PEICENL.......ceureeiecercire et et eseee et ees et es e e e eS8 e 8o eE 422 s 8e2E 4R S8 42 £ 12584281221 e 84284221284 A 42842 E 4R A H 8 ee £ A e RS RS e £ AR R ee SR A ee R e b e RAeeRenEe HEeEieEEeeEenEeeiesientantentent et et eneas

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

Fraternal Benefit Societies Only:

5.1

52

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAJ[]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ | No[ 1]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Qutstanding Lien Amount

Qo9
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statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded|  Type of Reinsurer Rating (1 through 6) Rating

NONE




statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees | Considerations through 5 Contracts
1.
2.
3. Arizona
4. Arkansas
5. California....
6.  Colorado....
7. Connecticut
8.  Delaware
9.  District of Columbia
10.  Florida
11.  Georgia..
12 ),
13.
14,
15.
16.
17.
18.
19.
20.
21.
22.  Massachusetts...
23.  Michigan
24, Minnesota...
25.  Mississippi..
26.  Missouri
27.  Montana.
28.  Nebraska....
29. Nevada...

30. New Hampshire..
31.  New Jersey....

37.  Oklahoma...
38.  Oregon

39.  Pennsylvania..
40. Rhode Island

42, South Dakota..
43.  Tennessee..

47.  Virginia

48.  Washington
49.  West Virginia..
50.  Wisconsin

55.  US Virgin Islands
56. Northern Mariana Islands...

90. Reporting entity contributions for employee benefit plans............. .

91.  Dividends or refunds applied to purchase paid-up

additions and @nNUILIES.............cccveererereeiiesee s .

92.  Dividends or refunds applied to shorten endowment or

premium paying PEHOQ..........ccveeeuerereerreeeeeesssee e sssesessnnes .

93.  Premium or annuity considerations waived under disability

or other CONtract ProVISIONS. ........c.vrerererrerneereerreseessessesesessesenenes .

94.  Aggregate other amounts not allocable by State...
95.  Totals (Direct Business).....
96. Plus Reinsurance Assumed...
97.  Totals (All Business)...........
98. Less Reinsurance Ceded.........cccocnverrvnreneen.

99. Totals (All Business) less Reinsurance Ceded..

58998. Summary of remaining write-ins for line 58 from overflow page...
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)......... .

9498. Summary of remaining write-ins for line 94 from overflow page... | ..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............... .

(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q11

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer....
N - None of the above - Not allowed to write business in the state
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Jesse T. Correll
ULTIMATE

CONTROLLING PERSON
61.68 72.59%
%V v
First Southem Bancorp, Inc. First South Holdi LLC o First Southem Funding, LLC
(FSBI) 99.00% e sty < L (FSF)
61-1396135 KY
61-1129777 KY 61-1233349 KY
[ |
100.00% 36.67% "
v A 4
10.97%
First Southem National Bank UTG, Inc <
(FSNB) 6.25% (UtQ)
= 3.89%
.
61-0290000 KY 20-2907892 DE -
|
100.00%
v

Universal Guaranty Life
Insurance Company

(UG)
70130
31-0727974 OH
100.00% 100.00% 50.00% 100.I00°/o 100.00% 74.12%
v v v v v
BCG Land, LLC Coliier Beach, LLC Consolidated Timberand, Imperial Plan, Inc Cumberland Woodiands, Midland Superblock
Partners, LLC
46-2793973 KY 45-2035659 sc 81-3717960 GA 76-0293391 X 26-1700910 KY 46-5378135 X
100.00% 100.00% 100.00% 100400%_| 100.00% 50.00%
v v v v v v
UG Acquisitions, LLC Bluegrass Land and Stanford Wilderness Road, Red River Gorge UTG Avalon, LLC VMA Mobile, LLC
Minerals, LLC LLC Properties, LLC
61-1697704 KY - _
45-3274236 DE 83-2303037 KY 20-3705703 Ky Seaianete L 45-5506139 DE
100.00% 100.00%
v v
The Inn at Wilderness
Esther's Wellhouse, LLC Road, LLC
84-1770616 KY 84-1770616 KY

* Jesse T. Correll owns or controls 65.695% of UTG, Inc.
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SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
61-1129777.. First Southern Bancorp, Inc.... Jesse T. Correll Ownership......... [...... 62.000 |Jesse T. Correll
61-1233349.. | ... . | First Southern Funding, LLC... . | Jesse T. Correll ... |Ownership......... | ...... 74.000 |Jesse T. Correll...
61-1396135.. First Southern Holdings, LLC.........cccoevvvvvrinnens First Southern Bancorp, INC...........cccccvvverernnee Ownership......... [...... 99.000 |Jesse T. Correll
61-0290000.. First Southern National Bank................cc.ccuue... First Southern Bancorp, INC...........cccccvvverernnae Ownership......... ....100.000 |Jesse T. Correll
20-2907892.. | .... [ G oS . | First Southern Holdings, LLC . | Ownership......... | ... 36.060 |Jesse T. Correll...
. 131-0727974.. | .... . | Universal Guaranty Life Insurance Co.... .. |UTG, Inc........ .. | Ownership......... |....100.000 |Jesse T. Correll...
76-0293391.. | ... . | Imperial Plan, INC........cccoevvrivunnenne . | Universal Guaranty Life Insurance Co.. . |Ownership......... |....100.000 |Jesse T. Correll... .
46-2793973.. BCG Land, LLC.......ocvvreeerireireieeeeereireicenas Universal Guaranty Life Insurance Co............. Ownership......... ....100.000 |Jesse T. Corell........ocururerenrereereirnceneineieenees
45-2035659.. Collier Beach, LLC........ccccoeereeneereereenireieinees Universal Guaranty Life Insurance Co............. Ownership......... ....100.000 |Jesse T. Correll
81-3717960.. | .... . | Consolidated Timberlands, LLC.. .. | Universal Guaranty Life Insurance Co.. .. | Ownership......... | ...... 50.000 |Jesse T. Correll...
26-1700910.. |.... . | Cumberland Woodlands, LLC..... ... |Universal Guaranty Life Insurance Co.. . | Ownership......... |....100.000 |Jesse T. Correll...
61-1697704.. |.... . |Red River Gorge Properties, LLC... . | Cumberland Woodlands, LLC............... . | Ownership......... |....100.000 |Jesse T. Correll...
46-5378135.. Midland Superblock Partners, LLC..................... Universal Guaranty Life Insurance Co Ownership......... [...... 74120 |Jesse T. Correll
83-2303037.. Bluegrass Land & Minerals .............cccccevevevnnee. Universal Guaranty Life Insurance Co Ownership......... ....100.000 |Jesse T. Correll
20-3705703.. |.... . | Stanford Wilderness Road, LLC.. .. | Universal Guaranty Life Insurance Co.. .. | Ownership......... |....100.000 |Jesse T. Correll...
45-3274236.. | .... . |UG Acquisitions, LLC.............. .. | Universal Guaranty Life Insurance Co.. .. | Ownership. ....100.000 |Jesse T. Correll...
45-5506139.. |.... . | VMA Mobile, LLC.... . | Universal Guaranty Life Insurance Co.. ... | Ownership......... |...... 50.000 |Jesse T. Correll...
45-4146206.. UTG AVaION.....oveeeiinese e Universal Guaranty Life Insurance Co............. Ownership......... ....100.000 |Jesse T. Correll
.................................................................... 84-1770616.. | ..cccvvvevvrens | cerverveeiceieens [ eeevevieiieisennnen. | ESther's Wellhouse, LLC........o.oevcvcvicce Stanford Wilderness Road, LLC Ownership......... |....100.000 |Jesse T. Correll
.................................................................... 84-1770616.. | ....ccoecvevvens | cvervevesiieiiens [ eevvesieiiesenennnn. | The Inn at Wilderness Road, LLC.................. Stanford Wilderness Road, LLC Ownership......... |....100.000 |Jesse T. Correll
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO
8. Wil the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. N/A

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
Not Applicable for 1st and 3rd Quarters

© N o R WD

Bar Code:

ARAUIER TR AT AR AT MO ARV AR RS0
* 7 01 3 02 0204 9000O0O0 1 =* * 7 01 3 02 020447000 O0 1 =*
T L AR AT R0
* 7 01 3 020203650000 1 * = 7 01 3 0202044800 O0O0 1T =
ARAUIER TR AT AN R MOOn AR AR A0
* 7 01 3 02 0204450000 1 * = 7 01 3 02020449000 O0 1 =
ARAVIER TSR I CATL IO

* 7 01 3 02 0204460000 1 *

Q14
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Overflow Page for Write-Ins

NONE

Q15
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAT........ciuiieieeiciiieie ettt nssnans | esssssssssessessssestes e snbenes 16,166,687 | ..ocvocveeeveeeerenes 19,933,248
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. .258,982
3. Current year Change iN ENCUMDIANCES..........cccueuiuiireiieieistes ettt s s bbb s bbb s s b b st ess s et antes | 4etessessssssessesses e b estes e b s b ensessebsssansens | 4entessessstessessessssasse st s et enbes st en s saes
4. Total gain (loss) on disposals............ ..2,336,228
5. Deduct amounts received on disposals.............cccoevrererrerrrinn. ..6,150,078
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. .........vuiuruririierieieiieeissiissss et sstess st ssesssnsss | rsssessesssssessessasssessessassssssessasssnssnssens | sessessassssssnssassssssnssessssssnssessassssssessnes
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct CUITENt YEar's AEPIECILION. ...........c vttt ssess st essenssessessss s ssessenssnssesssssnssessensnes | srsssssssssssssssssssssessssssessenssnsssidbQyDOQ | weseesseserssssssssssssssssssessnsanees 211,693
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) ....16,166,687
10.  Deduct total NONAdMIttEd AMOUNES.........ceveiireiicieiice ettt b st nan 215,563
11. Statement value at end of current period (Ling 9 MINUS LINE 10)........cveieiiiiieieriississieseessessiessessssessesssssssessesssssnsensesssssssnes 15,951,124
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PHiOr YEaI...........c.ccuevviveieiereieieeieseeeiieiens | eveeieiserese e 8,223,286 | ...cvveveiireieieeiiiians 9,069,111
2. Cost of acquired:
2.1 Actual cost at time of acquisition 3,878,555
2.2 Additional investment made after acquisition. 196,878 489,089
3. Capitalized deferred INtErESt AN OtNEN..........cccviiiicec ettt sttt ts | sebessesasssssssessss e s e st e s e b s b esse s bsssnseses | 4essessesssessesassssssssesses st estes e st ensesaes
4. Accrual of discount........cccoevervrerererinnnnnns
5. Unrealized valuation increase (decrease).
6. Total gain (I0SS) ON GISPOSAS........c..cveevereieeierictsites ettt ettt a et b s s bt st s s st s b s e b s ensasasssnes | aebessessssssssssesssssesassessesssessesassansassases | 4estessessssessesansenssneesses et astes et b eneesees
7. Deduct amounts received on disposals.
8. Deduct amortization of premium and mortgage interest points and COMMIIMENT FEES...........ceiiiiiicreiceese e | ettt ssseaes | cbebissssessssebes s eaesss bbb s s s s s bebens
9. Total foreign exchange change in book value/recorded investment excluding aCCTUET INEEIESE.............ovuirrierireeneieirniirens | rreeesreeeeire ettt essens | sebsessssssssees st st st s bbbt sssensnes
10. Deduct current year's other-than-temporary impairment FECOGMIZEA.............cvvueveiireirieieiieeie et sssseas | eeresessssesssissesessesessssssessssesessssesesssssses | eressssesessssesessssessssnsesassssesessnsesasansesans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | cooverrerrinmnnissersinnesninns 9,099,364 | ..o 8,223,286
12, TOtal VAIUGHON GIIOWANCE. .........veieiciciieieiseisie ettt en s s s s nesessessesnetensesses | AeEeesessessnssssessessetanteses et ensansesessnsense | fontessessssansossessnssnsansessesansessensnssnsassnes
13, SUDLOLAl (LINE 11 PIUS LINE 12)..... ettt ettt | snbfeesssesssens s bbbt 9,099,364 | ..o 8,223,286
14, Deduct total NONAAMILEEA AMOUNES..........cceiirieieieicsie ettt s s b st s s snsessessesness | sebensessessnssssensessessnsasessessnsensessnssnsense | fentessessssonsessessnssnsansessnsansessessnsnsasses
15. Statement value at end of current period (Ling 13 MIiNUS LINE 14)......cciiiiuiiiieiiiiitsiei ettt sttt sssesiesssssssessessnssssnns | sressssssssssssessssssssssesssssnaas 9,099,364 | ..o 8,223,286
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDETr 31 Of PHOM YEAI..........cvururirreeiriinriseinisesississssseseesssssssssessessssssessessssssessessessenssnss | ssesssssssssessassssssnssessanssnes 56,809,020 | ...oovvrveeirreeierenad 63,064,355
2. Cost of acquired:
2.1 Actual cost at time of acquisition 3,746,437 ....14,968,206
2.2 Additional investment made after acquisition 1,084,945 3,801,610
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation INCTEASE (AECTEASE).........vrrerererererrireeresssesresssssessssessssssessesssssssssessssssessessassssssessessssssessssnssessassanssesss | sessessosssssssssesssssnssessnssnes 318,451 | e 508,386
6. Total gaiN (I0SS) ON QISPOSAS........uveeveieiieiseiitssiei ettt sttt s st s bbb st s s st s b b es s s ssens | 4ekssesssssnsassesses e s st et e b b en s s s ssnsansanse | Hentessessstensesses et an s st s en s st senaes
7. Deduct amounts reCeIVEA ON GISPOSAIS..........cuivevereiiieiiieieirie ettt ae bbb st s s st ses s s e s s snsanans | ssebessssesssssesassstesassnsesnans 8,586,696 | .....cccoovrerirereririieieinan 25,533,537
8. Deduct amortization of premium aNd AEPrECIALION. ..........c.eviiiiriieieieieie ettt ssessees | setessessssssessesses e s st et e s bensessessssansanse | Hestessesntensessessessn s st bt en st senees
9. Total foreign exchange change in book/adjusted Carrying ValUE. ..o sseseeens
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ....56,809,020
12.  Deduct total NONAdMItEd AMOUNES..........cceiiiiieicicieieie bbbt 2,000,017
13. Statement value at end of current period (Ling 11 MINUS LINE 12).......evuireriririmesseisnessessessnssssssesssssssssessssssssssssssssssssssessssssesnes 54,809,003
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 236,270,718 232,172,846
2. Cost of bonds and StOCKS ACUINEM...........ccvuevreviiiieieiiiet ettt bbb 11,053,552 15,688,316
3. Accrual of discount 311,705 189,387
4. Unrealized valuation increase (decrease). .(20,781,006) | ... ..8,479,756
5. Total gain (loss) on disposals............ceeereereeerrrerirnnnns ..9,749,786
6. Deduct consideration for bonds and stocks disposed of... 28,923,214
7. Deduct amortization of premium..........ccceeveeveeereveeriesieeenenns 435,202
8. Total foreign exchange change in boOK/adjUSIEA CAIMYING VAIUE...........c.ccuiveiveicicieieie ettt sttt s bsaes | setessessssssssse bbb st s s bes s s bsssssanss | sesbessesssessessesssssssesses b entes st en s saes
9. Deduct current year's other-than-temporary impairment recognized.... .650,956
10. Total investment income recognized as a result of prepayment penalties and/or aCCElEration fEES...........cuurureriurrerrirrireins [ rrrersseseeisrsse s sns s ssnsene | sessenssss et ses et sns st snsnes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)............... .217,054,341 ..236,270,718
12.  Deduct total nonadmitted amOUNtS............cccuevirieeiciciecee s ..5,000,000 ..5,000,000
13. Statement value at end of current period (Line 11 minus Line 12) 212,054,341 231,270,718




statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2 5

20ISO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Tradiig Activity Book/Adjusted Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vrrevereeesaeesseeesseesseesseesseesssessssesssesssssssssessssessssessssssssssssanssss | soeesssssssessnssssanees 119,493,320 | ..ovvoveereeereeereeennne 9,036,393 | ..ooverrrerererereeeeead 802,757 | coooevereeereeereeeeneens 4,206,209 | oooooeveerreciiens 132,133,165 | oo | reviesistisensssinsssssss s | v 119,493,320
2. NAIC 2 (@).rvevererceeeeseriseeieessseess sttt ess st nines | eetseness e 39,490,775 | .voomevieceerineeeiseeeseessesssnens | seeenesissenseneesesnens 6,656,943 | ...ooorirriieeins A (I 33,609,984 | ...eomrererirrnierineeni e | et nnes | e 39,490,775
3. NAIC 3 (@) erurernererreieriseciierseeeses e sss st nesies | renesenn s 975,780 [ .evvvreverererecieeriessieneseenereees | seeseersseessessseeseseseenns 975,760 | c.vovvververerererirensienessensisenees | eerersiesnieess e 0 [ et | ettt | st 975,760
B INAIC 4 (). st R s | £etse RS ebRbbkeR | £hsee RS R et | eet sk | etk iRttt | Heree bttt 0 [t | et | sest e
5. INAIC 5 (8)eruverueersarerseesseessresssesssesesseesssssssssesssasssssessssssssessssssssnssssessssans | seesssnesssossssanessnsssansssssesssessssnesss | wessueessssesssnesssaesssassssanssssnssssnessan | tseesssaeessoesssanesssnessnesssaesssansssns | £eeesssnesssaessseesssaesssesssaeesseessnens | sessisssseessieessenssseesssensssensssees 0 [ reereeeteeeseeess s sess s ssnes | seeesness s ettt | sest sttt

NAIC B (8)---1-vereeereeesaeeessessseesseesseeessaeessesssesssseessseessseesssassssssssnsssssessas | 1aeessssessssessssessssesssaesssassssanessnes | soeessaeessassssanesssessssnessaessseesssaness | sesssnesssonsssnssssanessassssaeesssnsssnesses | wesoesssseessnssssensssasessansssassssnnssans | saeesssssssssssssnnssnssssasesssnssssesens 0 | e | ettt | eest ettt

TOtAl BONGS......vevoceeresereicisenesseessne st sssssensnnns | eossssssssssnsssssssnceens 159,959,855 | ...vovrvrcrerrrriininnns 9,036,393 | ... 8,235,460 | ..o 4,982,361 | oo 165,743,149 | ..o 0 | oo [V [P 159,959,855

PREFERRED STOCK

NAIC Tt ssseenes | eessenssi s 2,542,102 [ oo | et | it | ceienes st 2,542,102 | oo | e | et 3,044,102

NAIC 2.ttt ess e | 1eesss e SR s s | 4eeh et R R | S04 8RRt | £88ee et ens s | eees e 0 [ et eeesss st | seres sttt | seste sttt
10.
R 7 OO O OO POP OO OO DO O OO OO 0 [ ettt | seees ettt | eest ettt e
12, NAIC Bttt | e b iRkt eR e | SeeRe LRt | et s bRt | £heee Rt een s | eeeb s 0 [ et | et | st
13, NAIC Bttt | eEeE et Rttt en e | SeeRe LRttt | et eeR Rt eE et | fheenEnenE et nn s | et 0 | it | e s | eent s
14, Total Preferred StOCK.........cvuurvimriineriiririerinnniesiisssisesssesssseessensseenins | sossssssssssssssessssssesnes 2,542,102 [ .o 0 | 0 | (O SRR 2,542,102 | oo 0 | oo (O 3,044,102
15.  Total Bonds and Preferred StOCK..........vrrimimiinminniiniessisssisssesssisssesns | serssssssssessnssssnssens 162,501,957 | ovovvveirncrnirinirinene 9,036,393 108,235,460 | .o 4,982,361 | oo 168,285,251 | ... 0 [ 0 [ oo 163,003,957

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....4,943,717; NAIC26.......... 0; NAIC3S..... 0; NAIC4S§...... 0; NAIC5S......... 0; NAIC6S.......... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

1 2 3
Book/Adjusted Actual
Carrying Value Par Value Cost

4
Interest Collected
Year To Date

5
Paid for Accrued Interest
Year To Date

9199999

4,943,717

4,927,489

SCHEDULE DA - VERIFICATION

Short-Term Investments

1

Year To Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 of prior year...........cccccceevvevrevereeinenane
Cost of short-term investments acquIred............coveveeeeieienieeseeeeeins

Accrual of discount....

Unrealized valuation inCrease (dECrEaSE).........ovivurrrrrrieniereississseeeessssssesessssssens

Total gain (loss) on disposals

Deduct consideration received on diSPOSalS...........c.ccereurerieieeiinieeseeseseieis

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value............cccccevevvinnns

Deduct current year's other-than-temporary impairment recognized.............cccconeen.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted @mMOUNLS...........cccceriieeirieieecesee s

. Statement value at end of current period (Line 10 minus Ling 11).....ccccoivrnrrnnnnn.

........................................ 4,927,489

o] s 16,228

Qsio3




statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C-Sn. 1
NONE

Sch.DB -Pt. C - Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI05, QSI06, QSI07
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SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of Prior YEAI............cuuevevererieeieieseteeeee et ses

. Cost of cash eqUIVAIENES ACUINET...........cvurerieeriririerirrie ettt ss e

. ACCIUAL O QISCOUNL........orviiviecictcte ettt sttt bt n st nsenas

. Unrealized valuation iNCrease (ECIBASE).........v.wurerereerrereireesreireeresssseseessessssesssssssssesessssesssssssssssessssssessessnssees

. Total gain (10SS) ON BISPOSAIS..........veurererrereeeirerireieiseeereeseeer et s sttt

. Deduct consideration received 0N diSPOSAIS...........c et sessssesseeneens

. Deduct amortization Of PrEMIUM...........ccrruririenrerrisiincirrieeeeise ettt sttt

. Total foreign exchange change in book/ adjusted Carrying Value.............cc.cceveveveieeeeieriesieeese s

. Deduct current year's other-than-temporary impairment recognized.............ocvveeeneersenreneirseneensieenseneeseeseeeens

. Deduct total nonadmitted @MOUNLS.............cccueviuieiecicce ettt

. Statement value at end of current period (Ling 10 MiINUS LiNE 11).....cvuriiieareininiensessises e ssesssssessnsssessesssseenas

............................................ 16,130,766

............................................ 23,704,753

.............................................. 8,592,477

............................................ 34,148,767

QsIo08
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statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Less Encumbrances After Acquisition
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Eamed Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./AC.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./ACV. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
6 7

Location 4 5 8 9
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
10048818-13001.. .. | Cincinnati,Lansing,Kenosha,Roselle,New Brunswick,NEWpOrt...............ccccueiverirrininisnineiinniiens OH,MI,WINJKY.. 08/23/2018.... A.820 [ .. 196,878 44,390,000
10065263-13501.. JRAIBIGN .. 02/18/2020.... 4.500 [ i 734,500 825,000
0599999. Total - Mortgages in Good Standing - Commerual MOTEGAGES = All OBNET ...ttt bk eeksen bbbttt | crenees XXX XXX eiririieriins [ 734,500 45,215,000
0899999. Total - MOrtgages iN GOOT SEANGING. ...« vuer ettt sttt sttt ses 1 eeseE o8t e84 28 e e 1284082848 e 01 e e b e a8t eh et enser st setes | fhemsetsesastansesset et anseser et snsenssssessnsansensne | snsenes XXX XXX i [ 734,500 ....45,215,000
3399999,  TOAI MOMGAGES. ........vvverereeereeeeeise ettt s8Rkttt is | fiatestssane s s sttt en s | crrees XXX....... XXX ettiieriinriinee | ettt 734,500 ....45,215,000
SCHEDULE B - PART 3
Showmg all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal

Mortgages With Partial Repayments
024FB30.......mvvreririrerins WICKIff....ovooverrerciicrienns OH..oovvvvvrne [ v 12/14/2009.... [ ..overerriiens | e 3,061 23,061 [ | s 3,061 3,061 | oo | e | s 0
024F803. PROBNIX. ...ttt [V A I 09/21/2010.... | ... (VI PRRIIRN OO 25,925 | oo 25,925 [ oo | e | e 0
024F821.....oveieeiiierciein Tucson......c..... AZ..ooovrians | e 01/31/2012.... | ... 485 485 | e [ e85 | B85 | e [ | 0
024F846. . | Greenup [1Q FPSTR R 05/10/2016.... | ... 108,986 0 { oo | e 3,703 | 3,703 | s | oo | s 0
10027590-7006 . | Monticello... [1Q ZPUT PR 02/01/2019.... | ... 3,499,979 0 | eoveeeeemreemveeeeeneins | verrreeeieenn 21,875 | e 21,875 [ s | evveereeeesessesniens | e 0
300F019. TOledo.....oourerririercireene OH..oovvvvnee [ v 12/30/2009.... [ ..overeerrriveis | e 3,000 03,000 [ | 3,000 | 3,000 | e e | 0
10048818-13001................... Cincinnati,Lansing,Kenosha,Roshelle,New Brunswick,Newpo| OH,MI,WINJ| ......... 08/23/2018.... 581,042 0 i BTT | e BT9T | e | e | e 0
0299999. Total - Mortgages With Partial Repayments.. s . 5,977,505 | ...... 0 6,546 0 0 ....6,546 0 0] e 0
0599999, TOLAl MOMGAUES. .......ocvveereeeeeieeieeeeiee ettt Seaebs e et s ettt en s annis | aesiinsssesisneens 5,977,505 | ...... 0 6,546 0 0 ....6,546 0 0 0
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statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Durrng the Current Quarter

1 2 Location 5 9 10 1" 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Barton Springs Music LLC.... Nashville TN.... | Barton Springs Music LLC 01/04/2016.... e ..412,500 23.750
Carrizo Springs Music LLC Abeline TX.... | Carrizo Springs Music LLC . | 03/31/2020.... 203,125 25.000
Sovereigns Capital Ill.. Durham.......c.oovvvevinrinniiniinnienes NC.... | Sovereigns Capital.............ccccoeuuerinrinriiniiiniierierens 12/05/2018.... e 3.240
Garden City.......cocoerrencninrernenns Atlanta GA.... | Garden City Companies LLC........ccooovniiinseicscssiicineeas 02/18/2020.... | .ovoverrerenes [ e 43,312 | o | 8.000
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f Other - UNGFfIIALEA. ..ot eiiis ettt ettt ettt et ss ettt es et s e et eeses et ee et ees e et eesee s e b s et eesee e E et eet e e s et eeses e bt ettt s et et enten et et sesensesntanes 246,437 1,084,945 | o0 | 0. XXX.......
Collateral Loans - Unaffiliated
Modem Distributors. 103,500,000 [ .o | et | e ereniens | e
2999999, Total - Collateral LOANS = UNGMIAIEM................c.cveieviiiieieiiei ittt saesies oetssessessssseessessessssensessssssasssessessesensessessssssses  e4sssessessesssessesssssesassessesssessesesesesessesseb e s et essessebaesessebs e et essessebse s et e b e s et et esse bt es et s ess et et st esseb st sssessessnsnes 3,500,000 .. L0 ] e 0 [ XXX
4899999. Subtotal - Unaffiliated 1,084,945 | 0 0 | XXX
5099999, TOtAIS.......oriiiiiiiiiiiie L A1,084,945 | 0 | 0 | XXX.......
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal |Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) I Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration |  Disposal Disposal Disposal Income
Qil and Gas Production Payments - Unaffiliated
AOG BOIt-ON...ooriririreiieiieeeeeieeieeise e Reeves, Martin County..... | TX.. | VAHOUS........ccrrrrrrirereriniineiseriesereenns 11/09/2018 | 03/31/2020 | ....... 1,607,430 (1 TR 0
Brewster Package Oil/Gas Package............cc.covurveerne Upton County........cccoenee | VAOUS. oo 12/21/2015 | 03/31/2020 285,034 (1 TN 0
Cazadores Permian . | Midland County... . | Various. ..107/20/2016 |03/31/2020 227,524 0 [ eoreeeeeeieiens 0
Fisher Package. ..o Howard County... . | Various. ..109/15/2016 | 03/31/2020 | .......... 726,586 (1 TN 0
Houston Package.................. Houston . | Various. .112/01/2015 | 03/31/2020 | .......... 116,080 (01 0
Howard (Contender) Howard County. . | Various. 03/27/2018 | 03/31/2020 283,436 0 0
Dawson (Ozier). Howard County... . | Various. ..|03/27/2018 | 03/31/2020 | .......... 457,069 (1 TR 0
Liberty Property.... Midland . | Various. ..|03/24/2015 | 03/31/2020 | ....... 2,103,500 (1 TR 0
Loving (James) Loving County. . . | Various. .108/10/2018 |03/31/2020 | .......... 440,307 (01 I 0
Midland (DUNN).......ooeverrererieeiereeierees e Midland........ccceervrineiinns . | Various 01/25/2018 | 03/31/2020 500,706 (1 T 0
Midland KIapproth...........cc.cccueriiinnrinnicniieieins Midland . | Various. ..102/09/2017 | 03/31/2020 296,712 (0 0
Pearce Package. .........ccoeuvrireeirieneeeineneeseseeens Glasscock Count . | Various. ..|04/18/2016 |03/31/2020 | .......... 773,596 (01 0
Pecos (Trees Ranch)... Pecos County.........cc........ . | Various. .106/07/2018 | 03/31/2020 246,939 (01 0
Reagan (Christy-Thomas).... . | Reagan, Upton County..... . | Various. 02/05/2018 |03/31/2020 93,214 0 0
Cazadores Oil/Gas Package . |Reagan County................ . | Various. ..|06/27/2016 |03/31/2020 52,050 (01 0
WHhite Package.........cvrveriieeeineiiriisssesesiseins Loving County. . | Various. ..102/02/2016 | 03/31/2020 324,605 (1 TN 0
Reeves Trust Buster Midland County... . | Various. .109/17/2017 ] 03/31/2020 226,967 0 s 0
0199999. Total - Oil and Gas Production Payments = UNAFfIIATEM. ..ot iisiiss ctetseisesss st et st st ss et sas st s et et esses st n sttt ense b s et ensensebnssnsensessnsansas | snbnes 8,761,755 0 0 0 0 0 0].....450589 | ......450,589 | .......cccccc....0 | ovvrrrrrinnnd (L] [ [0 [ 0

Mineral Rights - Unaffiliated




statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1'€030

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal |Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
OH,
PA,
Master Mineral Holdings I, LP.........cccccoverivivierrinnnee Various WV | Master Mineral Holdings, Inc...........c.c....... 11/08/2013 {03/20/2020 | ....... 3,607,771 (V1 SRR [T 76,641 | ooooen 76,641 | ......... . 0
OH,
PA,
Master Mineral Holdings Il, LP.........ccccoovrinirireiciennne Various WV | Master Mineral Holdings, Inc.................... 04/14/2016 | 03/20/2020 | .......2,996,746 (01 ST (S 88,449 | ... 88,449 |........ . 0
OH,
PA,
Master Mineral Holdings I, LP..........ccccccovvirirnrannnnnn. Various WV | Master Mineral Holdings, Inc.................... 03/14/2018 | 03/20/2020 | ....... 3,691,960 0 | eoreeeeeeeeeeenes | e 72,535 | ... 72,535 | ......... . 0
0599999. Total - Mineral Rights = UNGMfIIALEM. ........vuuiuuiiiiiiiiiiiissis it bbbttt | siees 10,296,477 0 0 0 0 0 [ I 237,625 | ........ 237,625 | v 0 [ oo {1 [ 0 [ oo 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
PGS Pooler Investco, LLC Pooler GA.. | PGS Pooler Investco, LLC.. ..|06/30/2014 {03/02/2020 | ....... 1,190,872 0 [eovreieveeeiees | creenn.81,628 | o 81,628 0
VMA Mobile.. Mobile AL.. | PEM Real Estate Group.. .. 109/19/2012 | 01/15/2020 1,249,851 0 176,014 0
2199999. Total - Joint Venture or Partnershlp Interests That Have Underlying Characteristics of Real Estate - Unaffiliated... .. (ST TRTRRRORRORITR [N 2,440,723 0 0 0 0 0 0] ....257,642 | ....... 257,642 | .0 [ (] (U [P 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Consolidated Timbers. I Hazelhurst........................ | GA.. I Beasley Timber Management................... 09/28/2016 |02/10/2020 | ....... 3,408,416 0 | eoreeeeeeeerenes | e 350,000 | ........ 350,000 |......... . 0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated...... e | derenes 3,408,416 0 0 0 0 0 (U I 350,000 | ........ 350,000 | ..oooeriiiniinend (U I (L] [ I 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Sovereigns Capital ... Durham .| Sovereigns Capital..........cccovvrernrrieernninns 04/23/2015 {01/06/2020 | .......... 790,469 0 [eorvrrrereeeens | e 31,864 | .......... 31,864 |......... . 0
Barton Springs LLC.........cvuvvmerieriieeeiseeieiienniens Nashville . | Barton Springs LLC. .. | 01/04/2016 | 01/29/2020 | ....... 1,540,337 (0 PR IO 2,465,188 | ..... 2,465,188 0 856,761
Llano Music LLC Nashville . . | Llano Music LLC .. | 09/22/2010 |01/29/2020 | ....... 1,540,337 | ... 1,540,337 [ .o [ | e | e 1,540,337 [ ..coovinricniens | e 1,540,337 | ..... 1,540,337 |......... . 0] ... 2,478,246
Ten Tex MUSIC LLC.....coiviiiicssisieni e Nashville.......cocoviiniriens NT.. | Ten Tex Music LLC........occvvvvnninirrcrirns 01/01/2017 | 01/29/2020 | ....... 1,240,057 | ..... 1,214,686 [ ..o | | v | e 1,214,686 | ..oovvvivciviens | cev 1,240,057 | ..... 1,240,057 |......... . 0] ... 1,180,180
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated......... . eeeereeerenees | e 5,111,200 | ..... 2,755,023 0 0 0] ... 2,755,023 | .ccvevrn 0f.... 5,277,446 | ... 5277446 | ................... {0 (L] [ 0 ... 4,515,187
Collateral Loans - Unaffiliated
Severn Capital LLC Servena Park................... MD. | Severn Capital LLC. .. |08/31/2016 | 03/11/2020 (01
Bluegrass Newsmedia Loan #39000 Salem AL.. | Bluegrass Newsmedia LLC. .. | 12/31/2015 | 03/30/2020 | ... 0 1,731
Bluegrass Newsmedia Loan #39010 .| Salem AL.. | Bluegrass Newsmedia LLC .. | 08/31/2017 | 03/30/2020 684,558 0 v | e ..8,790
2999999. Total - Collateral Loans - Unaffiliated . ettt et ettt et etet eeeteteberesuetesatietetesasaet ettt et et s aetetenneet et s aetebenasaetesensetebennreetennteterasneaetens | areraes 2,091,373 0 0 0 0 0 (V] [P 78,903 | ... 78,903 | ..cooeoeeeiean0 | e 0
Non-Collateral Loans - Unaffiliated
Llano Music LLC Nashville......ccoooniininnns |TN.. | LIano MUsic LLC.......ovvmreinniississrisninnns 12/30/2016 | 01/21/2020 | ....... 1,934,491 [0 R 1,934,491 | ... 1,934,491 |.......
3199999. Total - Non-Collateral Loans - Unaffiliated OO OO OO OO OO OO O OO OOT PO YOO PP PPT PO YO PPPORPPSORPTR) IPSPOON 1,934,491 0 0 0 0 0 0] . 1,934,491 | ... 1,934,491 ...0
4899999, SUDOLAL = UNAFIHIBIEA. ... ettt 081 888t | arens 30,636,019 | ..... 2,755,023 0 0 0 .. 2,755,023 | oo 0 [ . 8,236,696 | ..... 8,236,696 .0
4999999, SUDOtAl = AFFIIBEEA. ...k ettt | s 3,408,416 0 0 0 0 0 (U I 350,000 | ........ 350,000 .0
5009999, TOAIS.........cvvoreeereeeeeeseiessveeseeeeeeeeeeeseesseeessseeseseeeseseessesessssesssseeseessesesessseseseeessseessesesasesesseessesesssaress eeeseeeseeeeee e ee e e e e s st ee e en e en e enseen s e enennenenninnssnnen | areen 34,044,435 | ... 2,755,023 0 0 0f... 2,755,023 8,586,696 | ..... 8,586,696 0
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statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
912828 5V 8 |UNITED STATES TREASURY.. 01/15/2020........ COWEN AND COMPANY LLC 4,072,862 | ..covreerreeeeeeeeenn4,000,000 | ... 275 |1
912828  S2 7 |UNITED STATES TREASURY.. 01/10/2020........ COWEN AND COMPANY LLC 4,966,066 | ...ooooooeereininieiiininnnen5,000,000 | e 2,009 |1
0599999.  Total - BONAS = U.S. GOVEIMMENL.......viireiisiiieissiesie et ef bbbt 9,038,928 | ..o 9,000,000 | e 2,284 XXX
8399997. Total - Bonds - Part 3...........cccoevvrerrennnenn. 9,038,928 2,284 XXX
8399999, Total - BONGS........ccoeeiviriieieiiceciee e 9,038,928 29284 XXX
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded
20539A 10 5 |COMPUTER SERVICES ORD 03/12/2020........ UNKNOWN 40,000.000 ..1,919,200 XXX
714236 10 6 | PERMIAN BASIN ROYALTY UNT 03/13/2020........ VARIOUS ..o 30,000.000 95,424 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 2,014,624 XXX 0 XXX
9799997. Total - Common Stocks - Part 3.......ccooiiiiiiniissies e 2,014,624 XXX 0 XXX
9799999, Total = COMMON SEOCKS........rvieieeieteetet ettt ettt ettt ss st ss et b st snsensets | etsessessssessessssassesses et sesantessessssssessesnsnes 2,014,624 XXX 0 XXX
9899999. Total - Preferred and Common Stocks 2,014,624 XXX 0 XXX
9999999. Total - Bonds, Preferred and Common Stocks.......... 11,053,552 XXX 2,284 XXX




statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B.J/A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - Industrial and Miscellaneous
12527G  AC 7 |CFINDUSTRIES INC......cccoooommrrirmmrrirnnnes .. 1 03/26/2020. [ UNKNOWN........ccvvorveerrieerrireneinns [ e | e 977,482 | 1....1,000,000 | ......... 939,997 975,760 | ..oocverrriienns | e 1,617 1817 | e | e 77,377 | e [ i 105 | oo 105 | ....... 11,404 | 06/01/2023.
244199 AW 5 |DEERE & CO... w.e. | - | 03/26/2020. | Unknown. o] 819,272 1 .........500,000 | .......... 649,400 602,757 | ..ocveeveriiiinns | v (2,415) (2,415) . 600,342 18,930 | ......... 18,930 | ....... 16,284 | 10/01/2028.
31428X AX 4 |FEDEX CORP.. <.er | .- [ 01/10/2020. | COWEN AND COMPANY LLC....... | coovervireriirariians 2,203,218 2,163,125 (B01) [ oo | e [CCIOR D . ,162,823 116,899 | ...... 116,899 | ....... 48,728 |01/15/2034.
KINDER MORGAN ENERGY PARTNERS
494550 BS 4 |LP .. | 03/31/2020. | Unknown 2,491,180 502 502 2,491,682 | ..o [ 2000.9,400 | ...........9,400 | ....... 69,455 | 02/01/2024.
70109H AM 7 |PARKER HANNIFIN CORP............cccoeceene. .. | 01/10/2020. | GOLDMAN SACHS 2,002,637 (5) (5) ..2,002,633 | ..o | 246,149 | ......246,149 | ....... 12,367 | 11/21/2034.
3899999. Total - Bonds - Industrial and Miscellangous.............cccoervrnrienes 8,235,459 0 (602) 0 ....(602) . ..8,234,857 |.............0 | .....391,483 | .......391,483 | ... 158,238 XXX
8399997. Total - Bonds - Part4............ 8,235,459 0 (602) 0].. ...(602) . 8,234,857 | 0] 1.391,483 | L...391,483 | ... 158,238 XXX
8399999. Total - Bonds 8,235,459 0 (602) (O (102 0 [ o 8,234,857 |............0 | .....391,483 | .......391,483 | ... 158,238 XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates Redeemable Preferred
33647P  AA 2 |First Southern Bancorp Stat TR |................ | .. ‘ 03/31/2020. | Call @ 100......comvieriisniieniianies | v 502.000 | ......... 502,000 | ..o | s 502,000 502,000 0 [ | 502,000 | e | o [ o0 | 8,267 XXX [
8799999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates Redeemable Preferred..........c.cooiiiiiiiiiiicnnnininiissiinnni | oo 502,000 XXX s 502,000 502,000 0 0 0 0 0 [ ooinnn502,000 |0 |0 i 8,267 XXX XXX
8999997. Total - Preferred Stocks - Part 4 XXX 502,000 502,000 0 0 0 0 0 [ oieee502,000 |0 |0 i 8,267 XXX XXX
8999999. Total - Preferred Stocks.............. XXX s 502,000 502,000 0 0 0 0 0 | oiene502,000 | o0 |0 0 8,267 XXX XXX
Common Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
882610 10 8 | TEXAS PACIFIC LAND ORD...........ccccc..... | ‘ 03/20/2020. | UNKNOWN. ..o | o 5,000.000 | ....... 3,055,410 XXX .3,906,100 | ..(3,118,528) | ......ocooerrecirie | onvrriiiniianns | o (3,118,528) | . ..2,267,838 | ..... 2,267,838 | ....... 32,000 XXX [
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded . . coevnernnees | e 3,055,410 XXX .3,906,100 | ..(3,118,528) | ..ocoovveenenc0 | o0 | i (3,118,528) | . .2,267,838 |..... 2,267,838 | ....... 32,000 XXX XXX
9799997. Total - Common Stocks - Part 4 . 3,055,410 XXX .3,906,100 | ..(3,118,528) | ......cccoccceee0 | o0 | (3,118,528) | . ..2,267,838 | ..... 2,267,838 | ....... 32,000 XXX XXX
9799999. Total - Common Stocks... .3,055,410 XXX .3,906,100 | ..(3,118,528) | ......cccceeceee0 | coviiiccn0 [ (3,118,528) | . ..2,267,838 | .....2,267,838 32,000 XXX XXX
9899999. Total - Preferred and Common Stocks . . . XXX v 4,408,100 | .(3,118,528) | .ooooovvvcicenn0 | i | (3,118,528) | . ..2,267,838 | ..... 2,267,838 | ....... 40,267 XXX XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS..........cvuuuriiiiiiiiins i | enees 12,183,750 XXX ] 9,565,708 | ......... 12,643,559 | ..(3,118,528) | ............(602) | .ccvvoeenn0 [ (3,119,130) .2,659,321 |..... 2,659,321 | ..... 198,505 XXX XXX




statement as of March 31, 2020ofthe UNiversal Guaranty Life Insurance Company

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt.B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2

1 3 4 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
FSNB NP-SOMEISEt PlAZa..........cvvvevirerirceiiiins erireieieesssessesssssssessesssesssssssssssssans 152,256 | . 56,846 | ...... 39,973 | XXX
FONB POICY......ooveuiieiiisiiericiiisisiissiiies vttt L A4.673,207 | e 7,093,233 | ..ocovene 5,060,716 | XXX
FSNB (BCG).....ouveuirieurisriieissississsssssisesiens serisesssessssssssssessssesssesss et sssssens 56,975 | . 59,030 XXX
FONB MLttt enie sebsss bbb B 386,524 | .o 61,196 XXX
FSNB ANNUIEY ..o eeieeseeis eresesssessseessesssssss et sssssens ..1,000 .1,000 XXX
JP MOIGaN ChaSE......covuuieiimiieiiiiserisiisinsiies tiresssissse st ssees 80,603 | . 81,881 XXX
lllinois National Bank .............ccceererererererncens s 47,928 | . 27,504 XXX
FSNB (UG Aquisitions)........ s ..8,156 8,728 XXX
0199999. Total Open DEPOSHONES. .......veurrerieririsiresserisirssers s . XXX ] XKX e [0 | 5,406,649 | ...ccoo..e. 7,389,418 XXX
0399999. Total Cash 0N DEPOSI. .......cververeriiiriiiiersiiseisri s XXX .7,389,418 XXX
0599999. Total Cash............cccovewrnec. . XXX 7,389,418 XXX

QE13
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statement as of March 31, 2020 ofthe UUNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CuUsIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
31846V 41 9 |FIRST AMER:TRS OBG V. SD.ovnee 02/04/2020....... w010 | | A i
38143H 40 7 | GOLDMAN:FS TRS | CAP. 03/31/2020....... 20220 | | 19018081 | oo AT | e 19,048
GOIAMAN SACNS. ....vvveivisriieise bbb 03/31/2020....... 21830 | | 825518 | i
OPEN DBPOSIHOMES. ... veeeesereereeeseeseeseeeeseeseeesseseeseeseeeesees e eseeseese e e esess e seeeesee s e b e e e s e es e E e e a2 8o Er e £ ee R e e s eeE s 2R e s e e e b e s st esen s e s e s st essenseeneen
8599999. Total - Exempt Money Market Mutual Funds @s [dentified DY the SVO.............c.uuuuiiiiiiiiii 1AL RS 80844818481 HHLL LA L L nssssisssssssssnnnns | AQBRYEOL | g [ 19,048
All Other Money Market Mutual Funds
990010 AS 9 JCITIBANK, NA....ooicoceeoireeersmenmssssssssssssssssssssssssessssesssses st sses st sses e ssessveess 03/31/2020..... w0820 e | 91,667 | croorverrrrnnen 104
999990 80 7 |RTCSI-INST 08/02/2020...... 5,305 20
999990 80 7 |RTCSI-INST, SD..ovvveees 03/02/2020....... A OO ROTOURE EOOOO OO ROROTOON 7
8699999. Total - All Other MOnEY Market MUIUA! FUNGS. ..........c.uiuuiuriiiiieiiiie s bbbt © 131
8899999. Total-Cash Equivalents L oL e | AQIEEETO | A BAT | 19,179
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