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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS et | entesseenntenaeeas 28,465,859 | ..o | e 28,465,859 | ..oovvviriinne 28,732,080
2. Stocks:
2.1 PrEfErmed SEOCKS.........couevcvcveieiccce ettt snssstenens | seseesssnsaesesinnas 147,314 | oo | e 147,314 | oo 147,314
2.2 COMMON SEOCKS......vourerrererreeesnesseseseesssssssssesessssssssssssassssssesssssnssessessessssssessanssnssessassans | ssessssssessossans 10,553,394 | ..o 51,034 | oo 10,502,360 | .cooovrervennne 11,625,899
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....2,115,033), cash equivalents ($.....913,076)
and short-term INVEStMENtS ($.....496,756)............ovveerreereeereeeeieseeeeeereeeeeeeseessesses s saeens | eeveeesieesieesieens 3,524,865 |....oooeeeverereeeeeeeeeeenens | e 3,524,865 | .....ccvvvnnne. 2,678,318
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS.........ouiiuiiiiii bbbt | sbsesb bbbt ssbnsia | sebersbsnssensieniene s | et 0 [
9. RECEIVADIES Or SECUMTIES. .......vvuveeiieiiiiiiitiiiriisrer bbb | stsesbaessess bbbt ensinsias | sebsrsssnsssnsisesisensssnsnnssnnse | siresiessinsssnesinesssesseneaa 0 [
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ceirrieiernisieesssse e | cvreeeesesensenns 42,691,432 | oo 51,034 | oo 42,640,398 | .....ccovunnes 43,183,611
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...........cccceevees | corerrerreriennes 2,760,922 | ...ooveieieeieeeneieiiens | cvernnieneieienns 2,760,922 | ..ooovovrvirrinnns 2,241,235
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccoevvveievecnes | covvrereirinnnns B5T11,483 | oo | e 5,711,483 | oo 6,079,084
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1  Amounts recoverable from FBINSUIETS...........c.c.cvcuevevreerieeeeieceeesereesseessesseesesesassennees | cevenessesessessenans 265,848 | ..o | e 265,848 | ...coovreren 585,547
16.2 Funds held by or deposited with reinsured COMPANIES............ccovuvrvererrerieriesieieiseinnes | evveiiereseie s 300,000 | oo | e 300,000 | coverrrrrereieennes 300,000
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon..............cccceevveveens | covreerversieieinenns 102,547 [ oo | e 102,541 | oo 102,541
18.2 Net deferred taX @SSEL...........vrwmricririiecie st sss s sessns | sesssessinesssnens 1,786,136 | ..vcvvrecrrenne 1,540,008 | ...oovvvvrcrrrcrinnne 246,130 | .o 245,309
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOftWarE............ccouveveeiriieierieisesieessieseiesees | vrvssiessensessiesesens 5,608 [ ..o | e 5,608 | .o 7,682
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 8,586 | ..ooerrririieieinns 8,586 | ..o 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates.............ccoouereerieiieicsesecseieens | e 172,362 [ cooveveieeeseeseieieins | v 172,362 | oo 138,956
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS...........ccirieieiieieiiecsie s | e 200,915 | oo 200,915 | oo [ PN 130,622
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25).........ovuruererrerrireneensessieesssessieesssssessesessessssssessesssssssssns | essssesessessnnes 54,181,933 | oo 1,800,541 | oo 52,381,392 | .ovvrinne 53,208,419
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27).....uureriecirirrirneineseeesisessesssesssessesssssssssessessssssssesssssssssessasssssssssassnssns | sssesssssessasens 54,181,933 | oo 1,800,541 | oo 52,381,392 | oo 53,208,419

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2507, OtNBT...cvereeeverceresseesse ettt | resst et 163,561 | vveoerrreceinns 163,561 | oo (1 I 130,622
2502. Company owned aULOMODIIE..............cveiiiiieieccec ettt sbssns | srtessesssessessessesaes 37,354 | oo 37,354 | oo 0 |
2503, oottt | et seee R ettt ennte | senessee ettt nene | eeest et O
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........cvuuurmmuiresnireisisssenssssesssnssssses | osesssssssssssessscnes 200,915 | ..o 200,915 | .o O I 130,622




Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current
Statement Date

2
December 31
Prior Year

1. Losses (CUIrent acCident YEAT $.....955,811).......covvvmurvrrrriereiisessisessssssse st ss s s ssssnes
2. Reinsurance payable on paid losses and [0ss adjuStment EXPENSES.........cceviueireieiiiiiieeeiese et snaes
3. LOSS QQJUSIMENT EXPENSES.....uvererreririrresreseeeseeesessees s sess s ss s st s sttt
4. Commissions payable, contingent commissions and other similar charges
5. Other expenses (excluding taxes, licenses and fe€s)..........cccoevverevrererrerennnes
6.  Taxes, licenses and fees (excluding federal and foreign iINCOME tAXES).........cccuerrerrierireieieseee et
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaing (I0SSES))......ccrurrrrrrrrrrrerrerriererrerneereees | serreiessnesnsieessessesessssssesessesssses | eesessesssssssssessssssessessssssssessessseens
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8. Borrowed money §......... 0 and iNtereSt therBON $..... 25,774 ... ssesssess s ses s s s ssssnsanns | evvesssisssisssssssesseessenssens N AL 37,579
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....3,636,830 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........c.occueeveieievisieeveseeieeeessieseins | cvevesiessseseissinnens 15,696,603 [ ....occvevvercririinns 15,223,646
10, AVANCE PIEMIUM.....vuveiecveeeieeserieteete e sstes et sse st st s et s s s e s st s st s s bbb es s ss s s st es st st s ses e bass s s ssessssssessessntansanes | sressssssessesssessessesansnnd 691,445 | oo 420,690
11.  Dividends declared and unpaid:

11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cccevevrerrviiesieie ettt ssssessssesses s sesssasnes | evessesssssessssssessesenas 1,283,829 | .o 2,542,160
13.  Funds held by company under reinsurance treaties.... 2,034984 | o 2,034,984
14, Amounts withheld or retained by company for aCCOUNE Of OtNEIS.........c..ovururiieirririre st stessssses | essssseesessesssse st ssnenas
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, DraftS OULSTANAING. ... reureeieceree sttt ettt f st s st en s e ssnss | etsessessansssssessansnssestensanssessantns | nessessanssnesessanen e st st st s s tnen
19.  Payable to parent, subsidiaries and affllates...........cccviuiieiiiicsiie sttt bas | st e 7,356 | e 21,667
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYabIE fOr SECUMHES. .......cueiuieeriscieiiesise sttt bbbttt s st s s tnsenies | sbsessssiessessessan s seessneas 99,718 | o
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities................... B [ 887,836 | .oovoieiiiseeeis 883,041
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee. 29,670,397 31,123,106
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 26 @MU 27).......cvurieriieieeireieeiisiis it ssss bbbttt esssennts | stsssssssssssssesssessnses 29,670,397 [ .o, 31,123,106
29. Aggregate write-ins for SPECial SUMPIUS FUNGS...........cvevcviieeeeieese ettt s st s s s s ssssenns | oevissessessesiesessessesanes 1,669,528 | ..o 1,696,311
30, COMMON CAPIAI STOCK. ......eueeeceeieiecieie ittt bbbk sttt sb st e bsnnss | setseesestaseebsee s st es s st et estenbenes | eesesteetessessees e b sttt e
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOES......ouvevieeciciee ettt ettt ettt bbb b s s sttt es s s bt s s sae s st en s s s bnsesaesantnes | seetestesseseesssenaeneesan 6,200,000 | coovvvererererereans 6,200,000
34, Gross paid in and CONLMDULEA SUMPIUS..........c.ovueieiiieiieicieiis ettt bbb a bbbt s b se s ssnsns | oebstessessessssessessesssssstessesssbensesses | ebiessssssssssessessntes s bbb s s snses
35, UNQ@SSIGNE fUNAS (SUMIUS).......cvuerererrerirreeeseisesesseseesessssessessssssssessessesssessessessssssessassssssessesssnssessesssssessessassssssessasssnssessesssssessansans | sessssmssasssnssssessanens 14,841,467 | oo 14,189,002
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNES 29 t0 35, I8SS 36)........evururerrrrririrrrenrereisnseseesessessseiessessssssesssssssssssssssessesssssessessssssesss | sosssssssssssssssssssssens 22,710,995 | i, 22,085,313
38, Totals (Page 2, LINE 28, COl. 3)......cuiiieiiieii ettt ntentn | eebeti et 52,381,392 | oo, 53,208,419
DETAILS OF WRITE-INS
2501, Ceded COMMISSIONS N EXCESS Of COSES.......uvuiuiiiiriiiieiieie sttt bbbttt bs s st essestnns | oevssssessiessesses s e ssensnes 13,862 [ oveereeeiseeeeenin 14,067
2502. SSAP 102 PENSION HADIIEY.......cvuoreereracieeieciieiierieeieeesessesi s bbbt sntens || eebines e 860,641 | oo 860,641

2503. Deferred Rent

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiiireiiiiisissciiciesesesiessesessssesesseesssssssensesesssssesssssssesssssensessnses | osesisssssesnsissessesssanes 887,836 | oo 883,041
2901. Special Surplus from gain on sale and leaseback of building 1,669,528 | ..o 1,696,311
2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0

Qo3




Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N O OB W

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred..
. Other underwriting EXPENSES INCUITEA. ..........ruuruurieieeie ittt bbbt
. Aggregate write-ins for Underwriting deAUCHIONS...........c.eieiurieii ettt
. Total underwriting deductions (Lines 2 through 5).
. Netincome Of PrOtECIEA CEIIS.........cuu ittt bbbttt ees
. Net underwriting gain (10ss) (Line 1 MIiNUS LIN€ 6 + LINE 7)......ccovururriirririeireieeseinese et sessssseesssenns

UNDERWRITING INCOME

. Premiums earned:

1.1 Direct.......oovene. (WItEN §.....9,950,987)......couirveevireiicsis sttt
1.2 Assumed......... (written $......... [0) J—
1.3 Ceded.. . (written $.....1,779,309)..
O R Y1) N

DEDUCTIONS:

. Losses incurred (current accident year $.....2,813,918):

20 DITCE.....vete ettt bt bbb bbbt aen
2.2 Assumed.

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM...........c.ccuiviece ettt st
10.
11.

Net realized capital gains (losses) less capital gains tax of §......... 0t e
Net investment gain (I0SS) (LINES 9+ 10).......cviuiviiieiiiieie ettt sttt nans

OTHER INCOME
Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... 0)..
Finance and service charges not included in premiums
Aggregate write-ins for MISCElANEOUS INCOME...........cvururirirririierirrieiresiss ettt ss st ssessenens
Total other income (LINES 12 thIOUGN 14)......u.vucveeeeeetctese ettt ettt sae e
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt sses
Dividends t0 PONICYNOIAETS. .........vererirrririeireesssises sttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......vuorirerririerrie i seseissisessssssessessssts s sssssssssessesssesssssessssssesssssnssns
Federal and foreign iNCOME taXES INCUITEA. ........vuurrrerirerririreisssssssssissssssesssssssssssssessess s ssessssssessessssssessessessssssessesens
Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.orrrurirrierririrsinrereieeiseise et ssssssesssssss s ssssssessssssssssssnsseses

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
Netincome (from Lin 20)........cccoverrerminrnrernineereireieneen.
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $.....(245,546)...........cccocoverrvinrrrverrrnnrnnn.
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance..
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

..2,013,358 |...

2,226,446 |.

7,698,723

................... 7,325,994

................... 3,055,185
. (
.................... (726,073)

138,818)] .

................. 21,854,245
(489,344)
................... 3,464,818

................... 3,642,440

................... 2,639,464

246,734 |.

................. 17,900,083
1,509,626

...................... 109,409

........................ 26,784

..63,079 |...

...................... 202,971

........................ 89,863

...................... 824,446
....................... (89,801)

...................... 914,247

18,122,353 |..
..870,435 |.

................... 2,167,880

................... 1,372,926

................... 3,962,959

................. 19,495,279

................. 22,085,315

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

Amoritization of Special Surplus due to Sale / Leaseback of Home Office BUilding............ccceeveverirrereisisciresieninns

Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)......

3701.
3702.
3703.
3798.
3799.

Change in SSAP No 102 minimum liability....................
Special Surplus - Sale / Leaseback of Home Office Building.
Summary of remaining write-ins for Line 37 from oVerflow PAgE.........cccoueveveveieieeee et
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......coiviuiiieeiiiitet et nasneenans
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reINSUTANCE. ...ttt sssssssseesssssssssssssssssessesssssssssesnssnnes | seesensessenenenens 150925018 | ovieiiiineinenns 6,320,760 | ..ocovreeeneene 30,119,017
2. Netinvestment income... 226,229
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 256,323
4. Total (LINES T HIOUGN 3)...erieieieeieeie ettt ettt sttt en s ssnssenes | eessssessessanenns 7,186,261 | cooeveeennd 6,438,932 | oo 30,601,569
5. Benefit and 10SS related PAYMENLS.........covueieiiiiiieiesee ettt en e snns | sestessesesentenes 3,129,531 | covvreeiriis 3,818,167 | ovvverviene 19,638,900
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.rvurererrirrrenrerirnrneis [ cenerrsessenssnssssesnssessnniiees | sessesssssssssssssssessssssessessans | sessssessssessssssssesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cceivereeienicieesseessseneessssnenes | cvnvenrensenenennedy L14,785 | 003,590,085 | oo 11,641,166
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. (45,037)
10. Total (LINES 5 throUGN 9).......cuureeiecerieiiecireie ettt sttt ettt ss st ens st | stessnssessansanes 6,844,317 | oo 7,408,253 | oo 31,235,029
11.  Net cash from operations (Line 4 MiNUS LINE 10)........cccouiuiviiiieiiieiiceeeee ettt s s eaebsssebessnens | eeresessssssesssesens 341,944 | o (969,321) | covvvevrrererirnas (633,460)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS...eoeeeec ettt ARttt ents | Sbeeteniesientnes 1,495,615 | oo 633,516 | oo 5,853,630
122 SEOCKS. ...ttt | Sbreenieni e 228,397 | ceovvvvrrrcrrine 185,707 | oo 449,349
12.3 Mortgage loans
12,4 REAIESIAIE. ...t
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES............cc.cveieieieiceieeieseeiiei [ | sresissssseseesessesse s sessssenes | srsessssssessesessessessssenes 82
12.7  MISCEIIANEOUS PrOCEEUS. .......cvveiveiiiiiiciitiie ettt sttt s bbb s s nsesssssntens | dostessessssssessasaees 99,718 | oo | et
12.8  Total investment proceeds (LINES 12.1 10 12.7)....c.vu ittt sssssssssesesssaes | sessessesissesseses 1,823,730 | oo 819,223 | oo 8,931,493
13.  Cost of investments acquired (long-term only):
1301 BONAS...eevieicerie ettt nnts | SEensiessessentnes 1,439,048 | ...ovvveene 558,953 | ..ovvrrerrirrinn 6,258,720
132 SHOCKS. .. eeuceeiriett ettt bbbttt | Seeebebien sttt nes T,046 | oo 7587 | oo 253,842
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6 Miscellaneous applications
13.7 Total investments acquired (Lines 13.1 to 13.6)... 1,446,094 ..566,540 ..6,512,562
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN€ 14).........ccccoveueirireieiereeeieeeeeeseeeve e vesissesens | cveveeiissessese s 377,636 | ovoveeveeeren 252,683 | ..oveverene 2,418,931
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treasury StOCK............cccoeviieriicreiieceiecs e
16.3 BOITOWED FUNGS. ...ttt bbbt
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA).........oveverrivrirereiieteee ettt sb st st s s ss s sesssssssans | ssssessssssensessnnas 126,970 | oo 225,387 | ccovovreeerrirnn (141,929)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | ccccoovevrvernaee. 126,970 | oo 725387 | oo (141,929)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccoevveveeeees | covververrererennns 846,550 | oo 8,748 | ..o 1,643,541
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING O YBAI.......ocvieieeicee ettt ettt st esses e bnsesannes | sessessessnsinsenes 2,678,315 | .coeveriern 1,034,774 | oo 1,034,774
19.2 End of period (LiNe 18 PIUS LINE 19.1)......ciiiiiireinireieieiseieiresieese ettt ssstesssssenias | stssinessesssssnees 3,524,865 | ...ocovvieinne 1,043,522 | ..coovvvieine. 2,678,315

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
The accompanying financial statements of Buckeye State Mutual Insurance Company (The Company) have been prepared on the basis of accounting practices
prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in accordance with the National
Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio
Insurance Department
SSAP FIS FIS
# Page | Line# | Current Year to Date 2019
NET INCOME
(1) The Company state basis
(Page 4, Line 20, Columns 1 & 3) XXX XXX XXX |$ 1,702,292 |$ 914,245
(2) State Prescribed Practice that are an increase/(decrease) from NAIC SAP
| | E E
(3) State Permitted Practice that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 1,702,292 |$ 914,245
SURPLUS
(5) The Company state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX |$ 22,710,995 |$ 22,085,313
(6) State Prescribed Practice that are an increase/(decrease) from NAIC SAP
l | l s B
(7) State Permitted Practice that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 22,710,995 |$ 22,085,313
C. Accounting Policy
(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized value using the interest method. Non-investment grade bonds are stated at the lower of
amortized value or fair value.
(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized value. The retrospective adjustment method is used to value all loan-backed securities. Non-investment
grade loan-backed securities are stated at the lower of amortized value or fair value.
D. Going Concern

Not applicable

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions

(2) Securities with Recognized Other-Than-Temporary Impairment

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
(2) Impairment Loss 1-2
OTTI Recognized 15t Quarter
a. Intentto sell $ $
b.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
c.  Total 15t Quarter $ $
OTTI Recognized 21d Quarter
d. Intent to sell $ $
e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
f.  Total 2nd Quarter $ $

OTTI Recognized 3'd Quarter
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
(2) Impairment Loss 1-2
g. Intentto sell $ $ $
h.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
i.  Total 3rd Quarter $ $ $
OTTI Recognized 4th Quarter
. Intentto sell $ $ $
k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
. Total 4th Quarter $ $ $
m.  Annual aggregate total XXX XXX
(3) Recognized OTTI securities
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $ $
Total $

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ (862)
2. 12 Months or Longer $ (5,562)

b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 176,021
2. 12 Months or Longer $ 354,376

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

Not applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

Not applicable

J. Real Estate
No significant changes

M. Working Capital Finance Investments
Not applicable
N. Offsetting and Netting of Assets and Liabilities
Not applicable
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income

No significant changes
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 8 — Derivative Instruments

No significant changes
Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1)

()

(3)

(4)

Nature of the FHLB Agreement
The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati. Through its membership, the Company has conducted business
activity (borrowings) with the FHLB. It is part of the Company’s strategy to utilize these funds for short term liquidity. The Company has determined the
actual/estimated maximum borrowing capacity as $2,155,501. The Company calculated this amount in accordance with current FHLB capital stock.

FHLB Capital Stock
a. Aggregate Totals

1. Current Year to Date

1
Total
2+3

2
General
Account

3
Protected Cell
Accounts

a

Membership Stock — Class A

81,773

$ 81,773 |$

b

Membership Stock — Class B

O

25,927

25,927

Excess Stock

e

)
)
) Activity Stock
)
)

Aggregate Total (atb+ctd)

107,700

$ 107,700 |$

(
(
(
(d
(
(

f)  Actual or estimated borrowing capacity as
determined by the insurer

2,000,000

XXX

XXX

2. Prior Year

1
Total
2+3

2
General
Account

3
Protected Cell
Accounts

a

Membership Stock — Class A

81,773

$ 81,773 |$

b

Membership Stock — Class B

(2)

25,927

25,927

Excess Stock

(]

)
)
) Activity Stock
)
)

Aggregate Total (a+b+c+d)

$

107,700

$ 107,700 |$

(
(
(
(d
(
(

f)  Actual or estimated borrowing capacity as
determined by the insurer

$

2,000,000

XXX

XXX

b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1

2

Eligible for Redemption

3

4 5

Membership
Stock

Current Year to
Date Total
(2+3+4+5+6)

Not Eligible for
Redemption

Less than
6 Months

6 Months to Less

Than 1 Year

1to Less Than
3 Years

3to5 Years

1. Class A

$

81,773

$

81,773

2. Class B

$

$

|

Collateral Pledged to FHLB

a.  Amount Pledged as of Reporting Date

1
Fair Value

2
Carrying Value

3
Aggregate Total
Borrowing

1. Current Year to Date Total General and Protected Cell
Total Collateral Pledged (Lines 2+3)

2,139,820

$ 2,067,652

2. Current Year to Date General Account
Total Collateral Pledged

2,139,820

2,067,652

3. Current Year to Date Protected Cell
Total Collateral Pledged

4. Prior Year Total General and Protected Cell
Total Collateral Pledged

2,219,722

$ 2,196,794

b.  Maximum Amount Pledged During Reporting Period

1

Fair Value

2

Carrying Value

3
Amount Borrowed at Time
of Maximum Collateral

1. Current Year to Date Total General and Protected Cell
Total Collateral Pledged (Lines 2+3)

2,139,820

$ 2,067,652

2. Current Year to Date General Account
Total Collateral Pledged

2,139,820

2,067,652

3. Current Year to Date Protected Cell
Total Collateral Pledged

4. Prior Year Total General and Protected Cell
Total Collateral Pledged

2,219,722

$ 2,196,794

Borrowing from FHLB

a.  Amount as of the Reporting Date

1. Current Year to Date
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(@) Debt XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (a+b+c)
2. Prior Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(@) Debt XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (a+b+c)
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ $ $
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3) $ $ $

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment Obligations under the
Following Arrangements (YES/NO)

1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

(4) Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

Current Year to
Date

2019

Current Year to
Date

2019

Current Year to
Date

2019

Service cost

Interest cost

183,039

175,217

Expected return on plan

assets

(161,207)

(169,436)

Transition asset or
obligation

Gains and losses

58,322

57,973

Prior service cost or
credit

Gain or loss recognized

due to a settlement
curtailment

Total net periodic

benefit cost

$

80,154

$

63,754 |$

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

A Leasing Arangements
(3) For Sale-Leaseback Transactions

The home office building was sold effective August 1, 2019. The company has agreed to lease back a portion of this building over a term of
15 years. The rental commitment over the next 5 years is as follows.

2020 $240,000
2021 $240,000
2022 $240,000
2023 $240,000
2024 $248,333
Total $1,208,333
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

B. Transfer and Servicing of Financial Assets
(2) Servicing Assets and Servicing Liabilities
Not applicable
()
(a)
Not applicable
C. Wash Sales

(1)

()

Description of the Objectives Regarding These Transactions
In the course of the Company’s asset management, securities may be sold and reacquired within 30 days of the sale date to enhance the yield on the

investments.

The details by NAIC designation 3 or below, or unrated of securities sold during the current period and reacquired within 30 days of the sale date are:
There were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within 30 days of the sale

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)
$ $ $
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes
Note 20 - Fair Value Measurements
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Preffered Stock - Perpetual $ 147,314 |$ $ $ $ 147,314
Bonds I&M $ 321,950 |$ $ $ $ 321,950
Common Stock I&M $ 346,807 |$ $ $ $ 346,807
Common Stock - Mutual Funds $ 3,024,273 |$ $ $ $ 3,024,273
Common Stock - Affiliated $ 7182314 |% $ $ $ 7182314
Total $ 11,022,658 |$ $ $ $ 11,022,658
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable
C. Fair Value Level
Not applicable
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
$ $ $ $ $ $ $
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

D. Not Practicable to Estimate Fair Value

Not applicable

Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation

$

Note 21 — Other Items

No significant changes

Note 22 - Events Subsequent

Subsequent events have been considered through May 7, 2020 for these statutory financial statements which are to be issued on May 7, 2020 . The Company continues
to closely monitor the impact of the COVID-19 pandemic. The extent to which the coronavirus may impact business activity or investment results will depend on future
developments, which are highly uncertain and cannot be predicted, including new information which may emerge concerning the severity of the coronavirus and the
actions required to contain the coronavirus or treat its impact, among others.

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

F. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions? Yes[ ] No[X]

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses
Reserves as of December 31, 2019 were $7.208 million. As of March 31, 2020, $1.888 million has been paid for incurred losses and loss adjusting
expense attributable to insured events of prior years. Reserves remaining for prior years are now $5.746 million as a result of re-estimation of unpaid
claims and claim adjustment expenses. Therefore, there has been $426,000 of unfavorable prior year development since December 31, 2019 to March
31, 2020. The increase is generally the result on ongoing analysis of recent loss development trends. Original estimates are increased or decreased
as additional information becomes known regarding individual claims. The Company does not have retrospectively rated policies.

B. Information about Significant Changes in Methodologies and Assumptions
No change in methodology.

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — High Deductibles

No significant changes

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant changes

Note 33 - Ashestos/Environmental Reserves

No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes
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statement for March 31,2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 35 - Multiple Peril Crop Insurance
No significant changes
Note 36 — Financial Guaranty Insurance

Not applicable - This type of business is not written by the company
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22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[X] Nol[ ]
If yes, date of change: 03/18/2020
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/26/2017

By what department or departments?

Ohio

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[X] No[ ] NAT]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1
10.2

1.1

1.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount:
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 7,125,220 7,179,832
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 7,125,220 $ 7,179,832
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank 425 Walnut Street, Cincinnati, OH 45202
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
Sun Life Capital Management (U.S.) LLC U

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[X] No[ ]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109684 Sun Life Capital Management (U.S.) 5493001YLOM8HWNPEN55 SEC NO
LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:
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20.

21.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0

Total XXX XXX 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] NoJ[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
All Other Insurers

. |AA-1460080......... Helvetia Schweizerische Versicherungsgesellschaft AG.......... .| Unauthorized....
AA-1340028......... DEVK Ruckversicherungs- und Beteiligungs-Aktiengesellschaft Unauthorized....
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama
2. AlasKa.......coooee
3. ANiZONA....
4. Arkansas
5. California
6. Colorado........coeurrerrerenrennenes
7. Connecticut
8. Delaware
9. District of Columbia................ DC|...... Nt s [ e | st | stirenee et | et sttt ens | seber et
10, FIOMAA. co.oeeeeeeecenereierneese FL | e dNe | s e | eeesseessese s sssesesesessssnnes | seressseenessesssssessesseneeeans
11.  Georgia .290,601
12 Hawali. ..o HE | N | s s | et sensnnes | seressseeestess s eessesseneeenns
13.
14.
15.
16.
17, Kansas........cocovevevneeneninininns
18.  Kentucky........ocooeueeerereiriinnns KY ... Noos ey | e ssssesessies | sessssessessessssessesssssssssenss | essessesissestesessssessesesens | sresissestesesissessesessssssens | srestesesistesses e asienaes
19, LOUISIANA........cvverererreriririririnas LA|...... Nuci e [ e | s | st | et | st
20.  MainB....ocooeeeenierererineineieinae
21.  Maryland
22. Massachusets........c..ccceneenee. MA|...... N | et | cebreeeeseei i sstssiseenies | sressessssaeeess st esteninens | sebesbess st et es st estsentenies | sersentestes st b s st estens | sebeb sttt
23, Michigan........cccooerervnieininns
24.  Minnesota
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... Noee [ errririrrrerrreeinseees | v sssssneeseene | seeseesssesseesessssesessssssenne | rssesseeessstesesetessessennes | sesessstessesnesessesennenssens | seestesseenetesies e nesaneenae
26. Missouri
27. Montana........cccoovveveeereeneeene
28.  Nebraska.........coceorerereeneins
29. Nevada......cooonvvvrereinienens
30. New Hampshire...
31, New Jersey.....oveneencenen.
32, New Mexico.......ccourevrrnennee
33.  New York.....
34.  North Carolina.........ccocveurenne
35.
36. .5,114,906 ...4,914,098 2,182,697 ..3,180,412
37.
38, Oregon......cccveeeeeerseeenenns
39.  Pennsylvania
40. Rhode Island
41.  South Carolina.........coceevevenee. SC| ... N | ettt [ eetreeessess st estsstseenies | sesseesssaseessesssessestenenees | seseesessestesssesentestsensentes | sessentessesestenssessestentnns | sebetsessentene ettt neeneas
42.  South Dakota........cccrerrrnrenee SD|...... T PP OPOTP TP OPUPPOOTPOTUPPOUPIOTOROPPRPPOTEN EOVPOOTRPORRPRPOT 83,712 | oo 7276 | oo 240,733 | o 476,523
43, Tennessee.......ccommeurereeens TN|....... Nt ettt | sebreiessees i st ssiseenies | sessessssaeeestssssssenteninens | sebesiessestesb st estsentents | sersesteebes st et ss st estens | snbetesi sttt
44,
45,
46. Vermont
47, Virginia.......oceeeverevererenennns
48. Washington
49.  West Virginia
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | 9,950,987 | 9,955,715 ..4,123,969 | ................5,401,486 | ..............8,697177 | coovvrrrnn 9,921,974
DETAILS OF WRITE-INS
580071, oo XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 15 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 42
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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Sch.Y -Pt. 1
NONE
Sch. Y Pt. 1A
NONE
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1

Direct Premiums

Earned

2 3

Direct Losses Direct
Incurred Loss Percentage

4

Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

: Sum of remaining write-ins for Line 34from overflowpage e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

2
Current Current
Quarter Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
o OCBAN MAMNE......eeceeeriieiete ettt ettt een
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Medical professional liability - occurrence....
Medical professional liability - claims made..

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

2,897,783
...1,945,291

1,996,355 | .

2,897,783
..1,945,291

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for March 31,

2200e. BUCKEYE STATE MUTUAL INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2020 2020 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2020 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2017 + PrOr.ccces | v LY [ 342 | e 1194 | e 178 | | et 178
2. 2018 e IR [ (072 [ 1,215 | oo 207 | oo L I 221 | e A37 | e V2 I 929 | oo 1,378 | o 131 |, 253 | oo 384
3. Subtotals
2018 + Prior.....co. | voveeiiieiiicienas 1,365 | oo 1,044 | oo 2,409 | . 385 | o 14 | e, 399 | o 1,115 | e 12 [ 1,208 | 2,333 | 135 e 188 | .o 323
4, 2019, | e 2147 | oo 2,652 | i 4799 | e 1,221 | e, 268 | .o, 1,489 | oo 1,248 | oo 231 | e 1,934 | e 3413 | 322 |, [VA) ] 103
5. Subtotals
2019 + Prior...ccco. | cooeveereerersriinnans 3512 | e 3,696 | o 7,208 | oo 1,606 | o 282
6. 2020......ccccmiieies [errrrrierins 0.0 S P .0 ST P D0, T D D0, SRS IR 1,954 | i, 1,954 | .o D S [ 570 | o Y2 [ 1,122 | .0 SN R 0.0 T PR XXX i
7. TotalS..coveeeeees | v 3512 | e 3,696 | .o 7,208 | oo 1,606 | coovoveereeeiene 2,236 | oo, 3,842 | oo, 2,363 | oo 813 | e 3,692 | oo, 6,868 | ..o A57 | (K [ 426
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .ocooevcvvvecenee 22,085
| P 13.0 %[ 2. oo (0.8)% | 3. woverrrrinene 59 %

Col. 13, Line 7

Line 8

4 1.9 %




statement for March 31, 2020 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

A O C 0 AR ATR AR
*1 6 713 2 02 04 900O0O0O0 1T =
AR AL A DAL o
* 1 6 71 3 2 02 04550000 1 =*
AR SRR ERACAR TR AR
*1 6 713 2 020 3 6500001 *
AR SME AU AR AR
* 1 6 71 3 2 02 05050000 1 =*

Q15

Response

NO

NO

NO

NO
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees

. Deduct total Nonadmitted @MOUNES............crueiriieiiceicie ettt en s
. Statement value at end of current period (Line 9 MinUS LiN€ 10)..........cccoeiiiuiiiiieiicicsicteiseesee e sseebesssseaesens

........................................ 948,669

.1,740,951
..2,628,432

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........c.ovureeeneereuneeneeneereeseeeeeeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn .
ACCTUAl Of AISCOUNL. .....coveeriri b \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals

Deduct amounts reCeived 0N AISPOSAIS..............cvuevriiveiieieieics sttt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............cocvvvvreneenenisineneneneeneens

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE. ............covueueiircieicte et b st n s b s tene
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens

Statement value at end of current period (Line 13 MINUS LINE 14)........ciiiiiieiiiisiesiesie sttt es s nsaneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquUISItion.............cocovereurrenceneereirnieny
Capitalized deferred interest and other...........c.cooeevivcveviieiecceeceeeeed
Accrual of dISCOUNL............cvuriiiireieicreeee et
Unrealized valuation increase (decrease)

Total gain (loss) on disposals
Deduct amounts received 0N dISPOSAIS..............cceueiiriiiiiecicre ettt bbbt b s b benes
Deduct amortization of premium and dePreCiation..............ciuieieicirieiecee bbb
Total foreign exchange change in book/adjusted Carrying VAIUE............c.cccueveeveeveieesieee e et
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........coevrverrerrrsrrsrerierrersereseree s
Deduct total NONAAMItEEd AMOUNES............ciiiiieiciieie ettt bbbttt
Statement value at end of current period (Ling 11 MINUS LINE 12).......overeirirrrismeireisnessessessssssssessssssssssssnssssssssssssessssssssssasssses

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
. Deduct total nonadmitted @aMOUNLS..............ccevevireieieieisie e
. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bonds and stocks acquired
Accrual of discount

Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM..........ccviiecee ettt bbb a bbbttt es e aes
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....
Total investment income recognized as a result of prepayment penalties and/or acceleration fees.

...40,556,329

....39,474,519
6,512,562
34,314

100,404
6,303,558
........................................ 111,859

....40,505,295




Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

1 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 ()-euvreerreeeeeseieeeeeteeeeseetse st esb sttt ssessnts | aebseesessesssesssesssens 24,594,292 | ..o 934,008 | ..eovererreeircieireeens 1,097,288 | ...oooeieeieinee (1,464,943) | ..oovvorirereieien 22,966,067 | ....coucereereerieeieeseeeneenesesesinens | sessseesesess st sttt sent st eeiens | ciesteseesentesseseesiees 24,594,292
NAIC 2 ()-1-vueevrieeeererieeire ettt ettt st | fessesissnesestassseeensees 4,632,345 | ..o 259,763 | oo 404,167 | oo 1,186,660 | ...ocooveceeireirncieinns BLBT4,801 | .ooeeieieeiieeireieiseieieiesiesiees | eresenesee sttt nsessestsnans | sebeeeniesi et 4,632,345
NAIC 3 ()-11vverreseieeserieies ettt | sresesbetb bbbttt | et st 245,280 [ ..o | s 76,670 | oo 321,950 [ oo | et | et
NAIC 4 ()-1evuvrrerieiseisesssseeeessessssssessessessssses st ssssssssessessssssessessesssnssnsss | sessessessassssssessossssnssessessansssssnsss | aessessessassssssessasssnssnssessassnssnssnss | sssessessassunssessassosssnssessessasssnssesss | sessessessassnssnssnssasssnssnssessasssnssesss | onssessessassnssessessansnssessessansanes 0 [ et ssensns | srressese sttt | sestens ettt nes
INAIC 5 ()-euvrvrneererreseeseeseeseessesessssssessessessesssessessessssssssessassssssessessesssnssnsss | sessessessasssssssssasssssssessessassssssnsss | aeesessessassssssessssssssessessasssssnssnss | sesessessassunssnssessasssnssessessasssnssessns | sessessessassnssessessasssnssnssessasssnssessn | eessessessssnnssessassassnnssessessassnnes 0 [ et ssessensns | seressene sttt | sestens ettt nen

20ISsO

Total BONS.......coviiiiiiiciciici s | s 29,226,637 | ..covviiiiiniiinis 1,439,049 | ..o, 1,501,455 | ..o (201,613) | coovvevieniniiinns 28,962,618 |.....cccoviniiiiniiin 0 [ (0 PR 29,226,637

PREFERRED STOCK

INAIC Tttt ssens | seesesi s b ettt | Ceeaes e e R s Rt s bR ens | £eseRb s e et Rt st b st bR | SeeseRe s b st | et st 0 | e [ et | st en e

NAIC 2.ttt | resese s TAT 314 | oo | et | reae et | eeeeae et TAT,314 | s [ e | e 147,314
T0. NAIC 3o bbb ess | febbbb s bbb bbb bbb | S bbb bbb | Sh bbb bbb | Seb bbb bbb | S s 0 | s [ s | s
T10 NAIC A | st | Shiee R | Sebee bbb | shbb s | e 0 | s |
12, NAIC B | b | Shies bbb | Seb bbb | Sebs s | et 0 [ oo [ e | s
130 NAIC Bttt sens | SeE e Re e Rt s E et E e | feeseneene s R e et et e R entenE R e ens | £EeRteneenE s Rt st R e n e nb et nn s | See Rt ent e E ettt | et ent e 0 e | et | sent et
14, Total Preferred SOCK............coiuriiiiicieiecscrccesescicesessseesssiseiees | e 147,314 | 0 [ 0 | 0 ] 147,314 | 0 [ 0 | 147,314
15.  Total Bonds and Preferred StocK........ .o | essresssissiesssessiessiens 29,373,951 | .o 1,439,049 | ..o 1,501,455 | ..o (201,613) | oo 29,109,932 ..o 0 [ {0 PR 29,373,951

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 18....496,757; NAIC28§.......... 0; NAIC3S..... 0; NAIC4S....... 0; NAIC5S........ 0; NAIC6S......... 0.




Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

Short-Term Investments

SCHEDULE DA - PART 1

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oourririiriererines | e LN YA — 0,3, SRR RN 491,191 | oo | s
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........cuoririrrireireiincireisiseessseees et ssess e sssssssssestas | sessssessesssssessassnsssssssssssssensees 94554 | oo
2. Cost of short-term INVESIMENS ACUITEM. .........c.oviveiiicieies et b s b sssesns | cbesssssessssesessssesessssebesstesessssesssssesensess | saebessssesessssesasssesessnsesassnsesanen 982,381
3. ACCTUAL OF QISCOUNL. ...ttt ettt ettt s e e e st et ee et et eeetes et et st sesesssesesese st st ss st sssnsnenenenennenenenenenenenenens | suetessssssssesesssesesesessesssse et ensnenenns 2,202 | oo 4,017
4. Unrealized valuation INCIEASE (ECIBASE)........ccvvvuiverieieieesetictese ettt s e se st s s sttt es e ssssssssasssssessns | aesessessesssessssassasssssesses st astes et nsensesansss | evsessssassesesssessesasssnssssesses st astes et s sanes
5. Total gain (I0SS) ON QISPOSAIS.........ccueiiviieiiciiiieciieie sttt ettt ettt s bbb s bbb s bbb s b s s s ssesss | 4entessessstessessesssessesses st st es e s s bessessesanss | sesessessessssastessesassesses e bt en s st st st 82
6. Deduct consideration reCeIVEA ON QISPOSAIS..........cu.cveviriieiiiriieiiietsere et b bbb s b bt b s s essssssebessntes | sbesssesesssesesssesessssssessntesessssesssnsesensese | srebessssesessnsesessssesessnsesnssnsesenes 491,926
7. Deduct amOrtiZation Of PIEMIUM.........c.ceuiiiieiieieicteis ettt bbbt s st s bbb s s bseses | 4nsessesssbssesse s s et s b et e b s b en s s s bsesensensens | Shebsetstessesssssnsessesses s b st e s e bt en s sse s ses
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........c..vueririeririreiierisiesissieeseesssssses st sssssssssesseses | ressessessassssssessasssessessassssssessessssssessassns | sessesssssssssessasssnssessasssnssessessnssessessnssnes
9. Deduct current year's other-than-temporary impairmeENt FECOGNIZEM. ..........cvuveuiuriieiieiiieiesie ettt beees | estessesssssssesses e sstessessessssessessessssnsassess | sressmtassessesssssnssssessessntantessessbensansessnsans
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)........cccvrerrrrnrnrirririnrinsiseisnsiesnnies | seevsesessnssssssssssssssssssessssssssens 496,756 | ..o 494,554
11. Deduct total NONAAMItIEA BMOUNTS...........ciiiiiiiii bbb bbb | SE0b R bbb bbbt | fenb bbb bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......euruereirerrrsmessessesseesessessssssssssssssssssssssssasssssssssessssssns | sessssessssssssssssssssssssssessassssssens 496,756 | oo 494,554

QsI03




statement for March 31,2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

................................................. 147,555

.............................................. 2,108,219

................................................. 475,222

.............................................. 8,944,340

.............................................. 1,342,698 | ...coovvvvrriinrnriinnniennnn 9,272,007
................................................. 913,076 | .ovovreecrerrisriineisesensirnnnnnn 147,556
................................................. 147,555

QsI08




statement for March 31,2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QE03



Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. it
912828 79 4 |US TREASURY NA..... | 312,398 300,000
0599999. Total - Bonds - U.S. Government..... 312,398 300,000
Bonds - U.S. Special Revenue and Special A
3140JX RN 0 | FNMA #B03192...... | 252,129 244,156
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments...........cccooverenee. 252,129 244,156
Bonds - Industrial and Miscell;
037411 AZ 8 |APACHE CORP........cccoovmirrminrirernrininnes .. | 01/31/2020........ TD s 245,280 | ..o 240,000
23242M  AD 3 | CWL 2006-S3 Ad.......ooiiueriiiiieiniieissiie s .. | 03/30/2020........ ADJUSTMENT ..o 1,202 1,202
29379V BV 4 |ENTERPRISE PRODS OPERATIONS....... et | e 01/31/2020........ TD s 259,763 | ..o 250,000
92826C AL 6 |VISAINC.....cooviiricirireieecieseceninee .. | 03/31/2020........ JP MORGAN 99,718 . 100,000
13607R _ AD 2 | CANADIAN IMPERIAL BK... .. | 03/02/2020........ CITIGROUP/ELECTRONIC. 268,558 . 250,000
3899999. Total - Bonds - Industrial and Miscellaneous. s © e eeleeEeEeeeEeeeereeeEeEieeEeEeeeteeEerEeneeEiereeeEeeEteeEeEEeEE R e R R R Rt ersenerenes 874,521 | i 841,202
8399997. Total - Bonds - Part 3......... 1,439,048 ..1,385,358
8399999.  Total - BONAS. ..o 1,439,048 ..1,385,358
Common Stocks - Mutual Funds
00143K 65 7 |INVESCO OPPENHEIMER INTL BOND FD Y....ccoorivirrimiiierinriceierineesssienssieninenes .. | 03/02/2020........ DIVIDEND REINVESTMENT.......cooviiiririrriieiesinsriesieresssessssssssesessensenesns | veves 100.248 553 XXX
022865 10 9 |AMANAINC FD....coevvvvvrnrircrerininne .. | 01/07/2020........ US BANK 0.383 XXX e
128119 87 2 | CALAMOS GRWTH & INC-O....couvrrvrirriiisireieiesiseiesssssssessessssssssesssssssssesssesssss | ossssesessenes 03/23/2020........ DIVIDEND REINVESTMENT 1.538 40 XXX
277907 20 0 |EATON VANCE INC FD BOS .. | 03/02/2020........ DIVIDEND REINVESTMENT... 44.476 249 XXX e
353496 85 4 |FRANKLIN UTILS FD-ADV.... .. 1 03/03/2020........ DIVIDEND REINVESTMENT... 34.664 773 XXX
464287 68 9 [ISHARES RUSSELL 3000 IX.......civirrirriineriiirienirniseiiessessiesssesessesssssssssesssenssnes | soesssesienes 03/31/2020........ DIVIDEND REINVESTMENT 3.453 518 XXX
464287 83 8 |ISHARES US BASIC MAT .. | 03/31/2020........ DIVIDEND REINVESTMENT... 6.340 443 XXX
4812C0 49 8 |JPMORGAN EQUITY INC .. | 03/30/2020........ DIVIDEND REINVESTMENT... 88.958 1,477 XXX
921908 20 8 | VANGUARD PREC MTL & MIN.......ciiiiiiiririiirierirerneiseiesesiseeesessisssesssessssssssenins | coeresessennnes 03/27/2020........ DIVIDEND REINVESTMENT 11.973 74 XXX e
921908 60 4 | VANGUARD DIVIDEND GRWTH .. 1 03/27/2020........ DIVIDEND REINVESTMENT... 7.559 189 XXX
921921 30 0 |VANGUARD EQUITY INC. e .. | 03/23/2020........ DIVIDEND REINVESTMENT... 23.199 1,256 XXX
921935 20 1 | VANGUARD WELLINGTON ADMIRAL......cvvuiveierirerieiinieerinsiceseniresessssisesessisseseninns | coneeressnssnes 03/23/2020........ DIVIDEND REINVESTMENT 18.320 1,063 XXX
922042 84 1 |VANGUARD EMERGING MKTS STK IX .. 1 03/23/2020........ DIVIDEND REINVESTMENT... 11.860 311 XXX
92837F 82 1 |VIRTUS SEIX US GOVT SEC...... .1 03/02/2020........ DIVIDEND REINVESTMENT... 9.965 100 XXX e
9499999. Total - Common Stocks - Mutual Funds 7,046 XXX 0
9799997. Total - Common Stocks - Part 3 7,046 XXX 0
9799999. Total - Common Stocks 7,046 XXX 0
9899999. Total - Preferred and Common Stocks. 7,046 XXX 0

9999999. Total - Bonds, Preferred and Common Stocks......

1,446,094 XXX
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
38376G  ZU 7 |GNMA2011-9 C..ovveeeeieeieieni .| 03/01/2020. | MBS PMT 62,866 ((C10) TN IS 62,866 | ....cvocrrein [ e 09/16/2041. | 1..cccvvvrinnes
383788 RE 1 |GNMA2012-35C . 103/01/2020. | MBS PMT 9,736 2 9,736 11/16/2052.
38378U ZP 5 |GNMA 2013-144 VX.... .| 03/01/2020. | MBS PMT. 4,706 (2) 4,706 01/20/2043.
0599999. Total - BondS - U.S. GOVEIMMENL..............covviiicrereriiriiiiicieieiers eteievesieteseseeaesesssesesesseassessssesesesesasssssesesesssssssssssesesassssens | coveniriess 77,308 | ......... 77,308 | ...........80,301 | ..ce0oeo... . TTAT2 | o0 | e (164) | (L (164) oo [0 [ I, 77,308 | ... (U 0 XXX
Bonds - U.S. Political Subdivisions of States
463813  VQ 5 |IRVING TX INDPT SCHDIST......coccovvvnnnns | . ‘ 02/15/2020. | MATURITY ....oovovivieninninsrinsniisnins | e | eeonsess 125,000 | .ooovnees 125,000 | ..o 134,549 | oo 125177 | e (177) {144 Y 125,000 | oo | e | s 0 | e 1,875 | 02/15/2020. [ 1FE............
2499999, Total - Bonds - U.S. Political SUbivisions 0f StAtES. ... coriiiiiiisiissiiesssississssssns e ssnsssssssensnes | sresesenes 125,000 | .......... 125,000 | ...coo.e 134,549 | .o 125177 | oo 0 [ i ({140] (U T (177) [ [V 125,000 | ..o 0 [ (U I 0| 1,875 XXX XXX
Bonds - U.S. Special Revenue and Special A t
3128M5 GU 8 |FHLMC GO3511......coovcrieriiriinniciis .. 1 03/01/2020. | MBS PMT, 4 0 10/01/2037. [ 1.
3128M7 YV 2 |FHLMC G05824 .. | 03/01/2020. | MBS PMT 3,293 3) 01/01/2040.
3128MD W7 4 |FHLMC G14970 .. | 03/01/2020. | MBS PMT 5,297 3) 12/01/2028.
3128MJ V2 3 |FHLMC G08632 .1 03/01/2020. | MBS PMT.....oovvvmiiririnniieniieniins [ verienireriiniisnines | e 10,243 8) 03/01/2045.
3128MJ WB 2 |FHLMC G08641 .. | 03/01/2020. | MBS PMT 9,357 ) 05/01/2045.
3128MJ X3 9 |FHLMC G08697 .| 03/01/2020. | MBS PMT ...13,120 4) 03/01/2046.
3128MJ XK 1 |FHLMC G08681.. .. | 03/01/2020. | MBS PMT ....15,107 (11) 12/01/2045.
3128MJ  YJ 3 |FHLMC G08712 .| 03/01/2020. | MBS PMT 5,689 4) 06/01/2046.
3128MJ 26 0 |FHLMC G08764 .1 03/01/2020. [ MBS PMT......covirrireriieernriciinins | vereeresesssssensssneenes | oveersnes 13,209 (29) 05/01/2047.
3128Q0 KX 4 |FHLMC J19310. .. | 03/01/2020. | MBS PMT 4,408 2 06/01/2027.
31292L W6 8 |FHLMC C04269. .| 03/01/2020. | MBS PMT 6,747 3) 10/01/2042.
313204 QW 2 |FHLMC G31168.. .| 03/01/2020. | MBS PMT 21,110 (24) 02/01/2039.
313206 79 8 |FHLMC Q15767 .. | 03/01/2020. | MBS PMT 3,923 (1) 02/01/2043.
31335B FV 3 |FHLMC G61080 .1 03/01/2020. | MBS PMT.....ovvrmvririrnieeiierineeine [ rverienerseesnsinnines | corerereees 19,963 (16) 03/01/2047.
31339S E2 7 |FHLMC QA2853 .. | 03/01/2020. | MBS PMT 6,345 (1) 6,345 09/01/2049.
313398 PU 3 |FHLMC QA3135 .| 03/01/2020. | MBS PMT 56,088 (7)) [N IS 56,088 | ..ouvvrereririns [ e 09/01/2049.
3136A1 X8 3 |FNMA2011-115KE .. | 03/01/2020. | MBS PMT 7,437 (1) 7,437 10/25/2039.
3136AG DN 9 |FNMA 2013-97 EK.. .| 03/01/2020. | MBS PMT 8,413 4) 8,413 11/25/2028.
31371M UK 1 | FNMA #256286 .| 03/01/2020. | MBS PMT 86 0 86 06/01/2036.
3137AT 6B 3 |FHLMC 4098 HA. .. | 03/01/2020. | MBS PMT 9,295 (1) 9,295 05/15/2041.
3137BC  QV 3 |FHLMC 4382 BC .. 1 03/01/2020. | MBS PMT 24,463 (U1) ) R ISR 24,463 | ..o | e 07/15/2040.
3137BK WB 2 |FHMS KP02 A2 ...|.. 1 01/01/2020. | MBS PMT 4,631 7 4,631 04/25/2021.
3138AX  XQ 9 | FNMA #AJB0BS..........coovvvvrrirrircirreieins .| 03/01/2020. | MBS PMT 5,089 4) 5,089 12/01/2026.
3138EJ AV 0 |FNMA#AL1819... .. | 03/01/2020. | MBS PMT 4,893 (4) 4,893 05/01/2042.
3138EK 6P 5 |FNMA #AL3577... .. | 03/01/2020. | MBS PMT 6,615 (6) 6,615 04/01/2043.
31395V NZ 8 |FHLMC 2985 LA, .. 1 03/01/2020. | MBS PMT 2,860 0 2,860 06/15/2035.
31398K A5 9 |FHLMC 3589 PA. ... | .| 03/01/2020. | MBS PMT 374 0 374 09/15/2039.
31407B  JS 9 | FNMA#B25673......cciverveiieeieeiscisii .| 03/01/2020. | MBS PMT 135 0 135 07/01/2020.
31408F 6D 6 |FNMA #850568 .. | 03/01/2020. | MBS PMT 52 0 52 01/01/2036.
3140FE 6B 5 |FNMA #BD7165. .1 03/01/2020. | MBS PMT.....ovioirrieineiineinneenn [ everrenisseisssinsines | eeeresneens 11,868 | .ooovreenee 11,868 | ..o 12,541 (14) [ e | e 11,868 | oo | cerveeirneeieeens 04/01/2047.
3140J7 UL 7 |FNMA #BM3286.. .. 1 03/01/2020. | MBS PMT 22,036 22,036 22,979 (V2] [ ISR 22,036 | o | e 11/01/2047.
31414F GG 0 |FNMA #964699... ...|.. | 03/01/2020. | MBS PMT, 178 178 183 0 178 08/01/2023.
31417A QE 2 |FNMA#ABA052..........ovevcirrieiciieris .| 03/01/2020. | MBS PMT 5518 | v 5518 | oo 5,815 2 5,518 | v | ceveeeieeineis | e (U I 34 | 12/01/2041. | 1.




Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1’6030

2 3 5 6 7 8 9 Change in Book/Adjusted Carrying Value 16 18 19 20 21 22
12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Current | Other-Than- Total Foreign Stock Stated | Designation
ei Year's Temporary | Total Change | Exchange Book/Adjusted Realized Total Gain | Dividends | Contractual | and Admini-
g Number of (Amortization) | Impairment | in B./A.C.V. Change in | Carrying Value at Gain (Loss) |  (Loss) on Received Maturity strative
CUSIP Identification Description n Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date on Disposal | Disposal | During Year Date Symbol
31417D CzZ FNMA #AB6387.. .| MBS PMT 4,403 ....4,403 ) () 4,403 10/01/2042.
31418C RD FNMA #MA3183.. IMBS PMT.oiiierierineenseineens | e | cevneiinns 14,444 | . ..14,444 ) (15) 11/01/2047.
31418D CS FNMA #MA3680.. MBS PMT oo v | e 14,675 | oo 14,675 (18) (18) 06/01/2029.
31418D ET FNMA #MA3745.. . .| MBS PMT 59,189 59,189 60,909 (66) (66) 08/01/2049.
31418D GF FNMA #MAIT97......oiienssseisiis . MBS PMT . | e | v 11,927 | oo 11,927 | v 11,993 | i 11,929 | [, 1) ()] I [ 11,927 10/01/2034. [ 1.,
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ....overevrereirininsissiinianes 412,484 | ......... 412,484 | .......... 429,283 | .o 412924 | 0 | (5] 0] v [T ) I | I [P 412,484 XXX XXX
Bonds - Industrial and Miscellaneous
12667F X9 CWALT 2005-3CB 1A11.. .| MBS PMT 20 22 20 1 20 03/25/2035. | 2FM..
23242M  AD CWL 2006-S3 A4 - .| MBS PMT 9,428 | oo 9,428 | ..ovvvrnnen 6,385 945 9,428 01/25/2029.
361448 AV GATX CORP......ovverirritiriinniersnieerinis . . |MATURITY.... 150,000 | .......... 150,000 | .......... 146,460 231 231 [ | e 150,000 03/30/2020.
74924P  AF RASC 2004-KS1 Al6... .| MBS PMT 1,203 | oo 1,203 02/25/2034.
76110W  RQ RASC 2003-KS4 Al6... .| MBS PMT 164 164 05/25/2033.
87165L  AF SYNCT 2015-1 A .| MBS PMT 270,000 270,000 03/15/2023.
87612E AV TARGET CORP | .| CALL at 101.001........... 202,003 200,000 07/15/2020.
913017 BV UNITED TECHS CORP.......ccosvviniiriniinnes . .| CALL at 104.522 261,305 250,000 06/01/2022.
3899999. Total - Bonds - Industrial and Miscellaneous... 894,123 .880,817 XXX
8399997. Total - Bonds - Part 4 1,508,915 1,495,609 XXX
8399999. TORAI = BONGS. ... ehsed s bbbttt | deenas 1,508,915 | ....... 1,495,609 XXX
Common Stocks - Mutual Funds
INVESCO OPPENHEIMER INTL BOND
00143K 65 7 |FDY . JUS BANK ... | s 3,158.774 XXX | 19,768 | e 17,626 | 2,142 | s [ [ e 2,142 | | e , XXX [
128119 87 2 |CALAMOS GRWTH & INC-O......cccovvvrrrenne . L {US BANK ....oovoicnineis 1,733.408 XXX | 80,773 | 57,168 | i n(6,395) | e [(CRCISLY | ORI ISR 50,773 XXX [
192476 10 9 |COHEN & STEERS REALTY.. L US BANK. ..o [ v 155.391 XXX XXX
353496 85 4 |FRANKLIN UTILS FD-ADV. .| US BANK. 1,313.246 XXX XXX
461388 10 3 [INVESCO DB COMMODITY INDEX.... .| US BANK 171.000 XXX XXX
47103C 18 3 |JANUS HENDERSON SMALL CAP.... .| US BANK. 1,170.361 XXX XXX
47103C 70 4 | JANUS BALANCED FD-I .| US BANK 125.369 XXX XXX
4812C0 49 8 |JPMORGAN EQUITY INC... L {US BANK ..ot 1,170.246 XXX XXX
55273G 29 8 |MFS INTL DIVERSIFICATION-I.. .| US BANK. 2,542.522 XXX XXX
78464A 30 0 |SPDR S&P 600 SMALL CAP VAL... .| US BANK 20.000 XXX XXX
92837F 82 VIRTUS SEIX US GOVT SEC .| US BANK. 294.868 XXX XXX .
9499999. Total - Common Stocks - Mutual Funds 228,397 XXX XXX XXX
9799997. Total - Common Stocks - Part 4 228,397 XXX XXX XXX
9799999. Total - Common Stocks 228,397 XXX XXX XXX
9899999. Total - Preferred and Common Stocks 228,397 XXX XXX XXX
9999999. Total - Bonds, Preferred and COmMMON SEOCKS...........ccccviieiiiiirs ceveiieieieeeieieie et sssenenas | aevenas 1,737,312 XXX XXX XXX




statement for March 31,2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12



Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest|  Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories

Covington Savings & Loan...........ccceuververiinns Covington, OH........cccovimirverinriniinineieninns | oo | e 1490 | s [ v 61,587 XXX
First Financial Bank (A)........cccoeeereereereerneenenns TROY, OH. oo ieesetesnee | ceeeeensnnsnnnnne | sereeneessenssnnss | seesesnssesseesssssnseses | oeesesssssssenesnsennsnsns | seeresseseens (115,878) XXX
Ameriprise Financial Services..............cc.cocuu. Piqua, OH......ocvimiiiiiciienicissinineiies | ceviesiiesinnins | cevinsiesiinnes | cevenisisinsssisnnes | s | e 2,032 XXX
Fifth Third Bank of Western (C).. L PIQUA, OH..oescrcreesenieieies [ eenseeensesnnnnns [ rrnneeeensines | reeresssnesesnesnssnsnnnns | sereeeesesesseneenesnsnens | ceeesnneneens (10,303) XXX
Federal Home Loan Bank... Carmel, IN. 832,358 XXX
Fifth Third Bank of Westem (S)... . Piqua, OH....... 51,789 XXX
First Financial Bank (S)..........c.cccoueniivniiicninnns TrOY, OH..oioiiriiccissiies | s | i | s | s | i 408,773 XXX
US BanK.......coevmeeiiseeeicneeeeneseeeeees Washington DC........c.ciiieirerinrreeineinsinsneeees | cereeneisseeennes | cereenensssesenne | sereessesessssssensensssnes | evssensensessssssesseeneens | covenes 2 [ s 2 | e 2 | XXX
Unity National bank...... v TIOY, OHuciscieriseesiesseiseisnnins | cenneesseninsins | cerinsinessinsins | cessensssessesssnessns | oessseesssssnssseessenes | sessonsssnns (122,877) | vvverrrne (33,988) [ ..vouvverrrne (3,282) | XXX
Unity National bank...... v TIOY, OHuicicessieneseeeississeniennes | crenerisssnenins | cevneeinessinenns | eoveeriesiesssesssssns | oneesessnessessnessens | veveeeens (1,173,738) | ..ocvvenee (1,764,982) | .......... (1,409,696) | XXX
Unity National bank...... .. Troy, OH C —— XXX
Unity National bank...... o TIOY, OH.eesceeesesseeneies | conseneensenninns | connnnnenennns | crvrerernenenene2y819 [ vevrevneenererneerernsnnes | cevveerenns 1,620,529 ) XXX
First Financial Bank...........coocooiiiiiissiiniiiniins Pigua, OH....ooiiiiissiisissiissississississsissnsns | aerssssssessnness | aersosssssmsinnes | eorsessssessssssssssassess | oassesns [C1)) I (419) ] v (419)| XXX
0199999. Total Open Depositorie: XXX XXX [ s 2,873 | (U I 1,553,856 | ......... 1,594,522 | ........... 2,114,643 | XXX
0399999. Total Cash on Deposit........ XXX XXX [ s 2,873 | 0 1,553,856 .1,594,522 ..2,114,643 | XXX
0499999. Cash in Company's Office... XXX XXX XXX XXX XXX
0599999. Total Cash XXX XXX | e, 2873 | i 0 XXX

QE13
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Statement for March 31, 2020 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

Exempt Money Market Mutual Funds as Identified by the SVO

31846V 53 4 | FIRST AMERN US TREAS CL Y.....ooeviriiiririnissicciieciens

1153 | 912,313

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO.........cc.c.ccoorviiirriiinrinneiinccns 912,313
All Other Money Market Mutual Funds

922906 30 0 |VANGUARD FED MONEY MKT. | 763

8699999. Total - All Other Money Market Mutual Funds 763

8899999. Total - Cash Equivalents s s 913,076




	JURAT PAGE
	ASSETS PAGE
	ASSETS PAGE WRITE-INS
	LIABILITIES, SURPLUS AND OTHER FUNDS
	LIABILITIES, SURPLUS AND OTHER FUNDS WRITE-INS
	STATEMENT OF INCOME
	STATEMENT OF INCOME WRITE-INS
	CASH FLOW
	NOTES
	NOTES
	NOTES
	NOTES
	NOTES
	NOTES
	NOTES
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 2
	SCHEDULE F - CEDED REINSURANCE
	SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN
	SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN FOOTNOTE
	SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN WRITE-INS
	SCHEDULE Y - PART 1
	SCHEDULE Y PART 1A
	PART 1 - LOSS EXPERIENCE
	PART 1 - LOSS EXPERIENCE WRITE-INS
	PART 2 - DIRECT PREMIUMS WRITTEN
	PART 2 - DIRECT PREMIUMS WRITTEN WRITE-INS
	PART 3 - LOSS RESERVE DEVELOPMENT
	PART 3 - LOSS RESERVE DEVELOPMENT FOOTNOTE
	SUPPLEMENTAL INTERROGATORIES
	SCHEDULE A - VERIFICATION
	SCHEDULE B - VERIFICATION
	SCHEDULE BA - VERIFICATION
	SCHEDULE D - VERIFICATION
	SCHEDULE D - PART 1B
	SCHEDULE D - PART 1B FOOTNOTE
	SCHEDULE DA - PART 1
	SCHEDULE DA - VERIFICATION
	SCHEDULE DB - PART A - VERIFICATION
	SCHEDULE DB - PART B - VERIFICATION
	SCHEDULE DB - PART C - SECTION 1
	SCHEDULE DB - PART C - SECTION 2
	SCHEDULE DB - VERIFICATION
	SCHEDULE E - PART 2 VERIFICATION
	SCHEDULE A PART 2
	SCHEDULE A PART 3
	SCHEDULE B - PART 2
	SCHEDULE B - PART 3
	SCHEDULE BA - PART 2
	SCHEDULE BA - PART 3
	SCHEDULE D - PART 3
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE DB - PART A - SECTION 1
	SCHEDULE DB - PART B - SECTION 1
	SCHEDULE DB - PART D - SECTION 1
	SCHEDULE DB - PART D - SECTION 2
	SCHEDULE DB - PART E
	SCHEDULE DL - PART 1
	SCHEDULE DL - PART 2
	SCHEDULE E - PART 1
	SCHEDULE E - PART 2

