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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. ettt | enreeseennis 7,785,774,020 | ...ooveveeeveeeereenrreinee | veerereenns 7,785,774,020 | ............. 7,425,749,108
2. Stocks:
2.1 PrEfErred SIOCKS. .. ...ttt ettt nsesnenans | ssesssssessenens 31,100,000 {..ooovreeeeereeieereieeereinee | e 31,100,000 | ..o 31,100,000
2.2 COMMON SOCKS. .. ..eeurerrerrereeesessesesesessssssesssesssssessssssssssssesssssssssessessssssessesssnssessessanssns | ssesssessessnes 873,186,283 | ..o | v 873,186,283 | ............. 1,109,494,545
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 181,898,091 | ..ocveivieceeeeceeeeis | v 181,898,091 | .covcvvee 184,474,995
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvvrecirerieieieiese s | coeveeseisssesaenns 3,272,620 | .oovoveeevercreeeeeeeieeeenens | oo 3,272,620 | ...cvveverrnne. 3,273,620
5. Cash(§......... 0), cash equivalents ($.....56,064,446)
and short-term investments ($.....243,685,272)..........coceveoeeeeereeeeeiereeeeeeeeeeeeeeesseesseessesssssieens | eeveeesiensiinns 299,749,718 | ..oveeeeeeeeeeeeeeeeees | e 299,749,718 | oo 77,617,780
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS..........ociuiiiiiiiii s | ereeeseeneerees 11,226,487 | .oovvvvnn. 11,226,487 | oo 0 [
9. ReCeivables fOr SECUMHIES. ...t | oreensseensenees 79,145,388 | ..o | e 79,145,388 | .....ccooovvenne. 10,031,674
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..rvrrrrmneremrrinceinerieseieeriseeses | veeeeenees 9,265,352,607 | ....cvvvrncenne. 11,226,487 | ... 9,254,126,120 | ............. 8,841,741,722
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 196,124,844 | ......coevnee. 30,204,412 | cooveren 165,920,432 | .covvvvrrnne 228,831,675
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevververeniies | ovrverrennns 1,413,988,251 | oo | vevvvieienns 1,413,988,251 | .cvovvvenee 1,243,724,975
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS...........c.orerurierirrireeereeeeeseseeseesestseessesessssssssns | sesesessesssnses (4,950,118) | ..veoverceeeeereireieerneireiee | veeeeeeeneeneens (4,950,118) | vooeerrerrieeenee 7,861,451
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL........c.oviiriiirre et ssbaenes | orsinseensenees 42,511,841 | o | e 42,511,841 | oo
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccovuereerieiiecsiseeseseieens | e 40,625,881 | oo | e 40,625,881 | ...cvvvevee. 113,057,405
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........ccviieieciiecie e | orsrerisssnieneas 4594154 | oo 923,499 | oo 3,670,655 | ..ooovovreiriiannas 7,561,489
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 10,992,414,100 | ...ooovvvvvnnee. 42,354,398 | .......... 10,950,059,702 | ........... 10,479,030,293
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 10,992,414,100 | ..coovvervrrnenes 42,354,398 | ........... 10,950,059,702 | ........... 10,479,030,293

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........cocoreuiriereeeissesiseessenissensens | cvreessnseseseeens 3,654,237 | ..o | e 3,654,237 | oo 3,362,361
2502. STATE TAX CREDITS......ccouivimieierireeiiesisesisssseessssessssesis s ssssssssssssssssssssssssssssssssnsssss | soeessssssssssssssssns 16,418 | oot | cerireeeissnneeeinens 16,418 | oo 4,164,223
2503. PREPAID EXPENSES..........oiuiiieeemceesenissesssesssessssessssssssesssssssssssssesssssessssssssssssssssssness | nessssssssnssssscees 789,056 | ..oovvernrirerennn 789,056 | ..oovevererrererieciiennd O
2598. Summary of remaining write-ins for Ling 25 from overflow page..........occeeviveieieinesieniens | cveeeiseieseniennns 134,443 | oo 134,443 | oo, (01 ISR 34,905
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ucweuereriiminssesssrisersesssmssenessenes | coesenesnsenessnens 4,594,154 | oo 923,499 | ..o 3,670,655 | .oooovrrniriins 7,561,489
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....637,443,928)..........cocvvvereieroerieeeissssessesisssssisss s sssssssssssssssssssssesssesssnssessesnses | sesessesssienseeniens 2,850,311,751 | oo 2,945,184,390
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiueieieiieieieissiese st ssssesssensens | srresiesessessesessssans 551,327,897 | covvvrvrerererrine 501,609,351
3. LOSS AUIUSIMENT EXPENSES.......ouiviveiecieriie ettt bbbttt bbb a e s s bbb b b st b st b st s s benans | setesesessesseseesnans 759,154,139 | oo 729,031,388
4. Commissions payable, contingent commissions and other Similar ChArges...........ociurinerneieieeieesseeesee s eesssssesssesessns | cevesssesiesesssesnns ....852,932 2,632,063
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccuviviveieiciireie ettt sttt snas | eveesssessessesasssssanens 12,613,151 3,723,008
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 89,242,942 | ..o 102,409,360
7.1 Current federal and foreign income taxes (including $.....14,240,191 on realized capital gains (I0SSES)).........c..ervvrmrrersrereenes | worverriresrresisisnionns 99,160,658 | ..o 48,808,028
7.2 Net deferred taX HADIIILY.........cc.ccceierirccie sttt s s s bbb s st snnss | sevsesssssesssssessssssssesssssssessensnns | essesssessessessessentans 12,079,886
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....853,298,210 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceueiveieierresieeseseee e | eveeisieiisisiennns 2,856,266,783 | ...coovverernnnn. 2,667,637,273
10, AVANCE PIEMIUM....couvevecveeeieeieeiet et et tes et bt sse s bbbt s s s s e st s st st s s s b s s s s ss s s st sttt st es e sassn s ssessesnsensessesansenes || evsesssesssssessssnsanens 23,766,472 | covevveeeverereverene 18,481,292
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........covvrveievireieie e sses s ssssesseses | srevesssssesesessesssseessanes 126,668 | ...ooovvveererrereiern 8,796,204
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......cv vttt bbb s b a et st s st s s s naesnsnaes | eebesstenaenaesessenans 109,074,281 | .oovcveeeeeeene 113,406,557
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYable fOr SECUMHES. .......cveiviiericiieiiesiseie sttt ettt sttt s bt ss s s st ssessensansenans | esbsessessssssesessansan 87,104,766 | ..o
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee.
27, ProteCted COll IADIIIHES. ... ...vvvvreeireiciecieiciesie ettt
28.  Total liabilities (LINES 26 GNA 27)........cureeeeiereieeeeceseieee ettt sttt b bbb
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,480 | oo 3,000,480
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvuevciiieiieictcsi ettt sttt bbbt sttt en s ssnns | sbessessssessessesnsenes 874,645,771 | oo 874,645,775
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuirireieeseictete ettt se sttt s s sa s st nses st es s st ssnssstensnssntas | evestessesnsassnens 2,625,826,341 | oovveereernn. 2,440,750,472
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36).......ccuiueriirrieieiieieeeie et sssssssssses e sessesssses | evissesessossesssnsens 3,503,472592 | oo 3,318,396,727
38, Totals (Page 2, LINE 28, COl. 3).....ccuieiiiiieiciiciie ittt ettt | eenieniesinnnias 10,950,060,702 | ...ovevrvrrrnnes 10,479,030,293
2501, MISCELLANEOUS OTHER LIABILITIES.......ooiiitiieieunitiriiissiiesisss e esse s s s s sess s
2502, STATE PLAN LIABILITY c.ouooietiriteiteeieese sttt ess sttt
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (written $ 1,039,850,280 | .....ocnv.. 930,893,650 3,994,541,516
1.2 Assumed......... (written $ ..2,312,294,548 .2,083,604,145 ..8,885,084,344
1.3 Ceded.. o (WIEEEN $.....827,324,533)......correerrreeieeeissseessneess st sssss st snesss st ssssssssssses | _sssssssssees 771,068,781 ....693,413,089 ..2,962,649,223
14 Net......coorenne. (written $ 2,581,076,047 2,321,084,706 9,916,976,637
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,392,702,602):
2.1 DITECL. .. vu ettt ettt sttt ssenns | srieniiensins 546,811,018 | ..ccvveevee. 544,450,791 | ........... 2,393,054,665
2.2 Assumed. . ..1,289,746,722 | .. .1,243,279,504 | . ..5,447,905,648
2.3 U, ..ottt sttt | sensessnees 422,413,201 | .o 411,193,529 [ ......... 1,803,484,932
2 NBL oot R bbbttt | srsnniinees 1,414,144,539 | .......... 1,376,536,766 | ........... 6,037,475,381
3. Loss adjustment expenses incurred.. 278,116,847 | .. ....238,221,444 | . ..1,013,868,954
4. Other underwriting eXPENSES INCUITEM..........cccvuivieiieieiiieeieie ettt sse s sses s sesaenas | seveesissesens 562,373,951 | cocvernnnn 480,386,169 | ........... 2,057,208,554
5. Aggregate write-ins for underwriting dEAUCHIONS.............curirieriririreireseneise e ieessseseeessensenssessesssssssssessens | sosssssssssssssssnsssssssssnsnss0 | onensmsrssnessesssssnessssesensd | eosmessesssssnsssesssssssssenses 0
6. Total underwriting deductions (Lines 2 through 5). ..9,108,552,889
7. NetinCOME OF PrOtECIEA CEIIS........cvuieieeriiicicie ettt s bt ses st ns st entensns | stssssssssnssnssssssnsenssnssnssnnss | sessesssssssssssssnssnssnssenssnsans | coonssssssssonssnsssesessssesnesenes
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruurimierrieincineireiineineieesetneiessesessesssssssssessssssssssesessenes | ssessssensens 326,440,710 | ..ooovvenenne 225,940,327 | ..ocvvunen. 808,423,748
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciuiiueiiiieiee ettt s sssenaas | srsesesssesssns 53,102,720 | ..oovverernn 58,201,994 | .............. 241,535,520
10. Net realized capital gains (losses) less capital gains tax of $.....14,240,197 ........ccooueverrerrecrieeeeeeeeeeeeeseeeeeeseensees [ eieriesienieas 70,272,699 | 5,626,123 |..ccovorirnnn 52,260,279
11. Net investment gain (I0SS) (LINES 9+ 10)......ccuiuuiiiiriieireiireiisscisseisei sttt ssbs bbbt sttt et st nstnnss | eiseeisnsinns 123,375,419 | .o 63,828,117 | oo 293,795,799
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....2,227,605 amount charged off $.....34,858,575).. ..(32,630,970) .. (22,444,776) . ....(104,558,439)
13. Finance and service charges not included in premiums.... ...14,668,519 |... 12,592,737 |. ...56,464,640
14. Aggregate write-ins for MISCEIANEOUS INCOME........c.cvuiveveeieeeeese ettt sse s es s ssssssssnsens | saessessnsnsenes 11,255,692 |.....ccoeveeee. 11,073,120 {....cooo..o. 44,769,778
15. Total other income (LINES 12 thrOUGN 14).......oucuirieeiceicteee ettt s bes et sssssssesnsnses | sressssessesnsas [(SACHAT) ] I— 1,221,081 [ oo, (3,324,021)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOME taxes (LINES 8 + 11+ 15). ...ttt sttt ses s snns | evaesessssannd 443,109,370 | covvrneee. 290,989,525 | ........... 1,098,895,526
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......oucviiciriieiiereeeice ettt s ssssesse s sssssssssesssns | sveseesissenss 443,109,370 | covoernvee. 290,989,525 | ........... 1,098,895,526
19. Federal and foreign iNCOME taXES INCUITEM............c.evcviieereieieeeeie ettt saessssssens | saesssssssnsnes 84925519 |..ccoovnannn 69,789,867 | ....co.c.... 237,435,511
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)..........ccvvurieriemreinrineineiesisssissesssssssssssssssssssssssssssssssssssssssssssssssssssnssns | eeveesseeseons 358,183,851 | .............. 221,199,658 | ........... 861,460,015
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year ..3,318,396,727 .2,829,239,177 ..2,829,239,177
22. Netincome (from Lin€ 20)........coccvrurrumrrnrerrerneeneereirnieneen. ..358,183,851 ....221,199,658 .861,460,015
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(47,812,791)......ccocovvvvvrmreierrrencrieens | cevrirerrinn. (179,930,660) | ....voverennes 87,449,816 | ..oovvnne. 187,052,487
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred INCOME AX.........curerirerieiieeieteee ittt ettt sttt
27. Change in NONAAMIKEA @SSELS........c.uvurerririereieieeereire ettt bbbttt
28. Change in provision for reinsurance..
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. Dividends 10 SIOCKNOIAETS. ..........cuiuiieiieiciseieieie sttt st s st
36. Change in treasury stock
37. Aggregate write-ins for gains and I0SSES IN SUMPIUS.........c.cvveveieeiieieieeie et nbnsas
38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ccceueiveineieieiseeeeeseseseessssesesssssesenes | eveseessssnes 185,075,865 | .....occevves 319,507,898 | ......coevve 489,157,550
39. Surplus as regards policyholders, as of statement date (Lines 21 PlUS 38)..........covueerererecirereiseeieeseessveesesiseies | evveniens 3,503,472,592 | ........... 3,148,747,075 | ........... 3,318,396,727
DETAILS OF WRITE-INS
0507, ettt h bbbttt tnents | senbent sttt biens | eebeesenss sttt enen [ Hreeeteni ettt
0502. oottt ettt ents | senbes b st ettt esbtens | eebees ettt enes [ Heeertene sttt
0503, oottt
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........coovcvieiiiiiiiieeiescecess e esssesssssessne s enessassessssssnees
1401. FINANCE & SERVICE CHARGE REVENUE ASSUMED..........coonsiiiieiieriesiesissiesisssssssssss st ssesssssssssssesssns | eessessssssssnsens 8,462,639
1402. MISCELLANEOUS OTHER INCOME (EXPENSE)........... .2,057,796 |...
1403. INTEREST INCOME ON INTERCOMPANY BALANCES........cooiiiiiiiierienienissiesiessssssssssssssssssssssssssssssssssssns | sessssssssssssssneees
1498. Summary of remaining write-ins for Ling 14 from OVEMIOW PAGE.........ccveveveriiieieesie et ess s sssseseseesessessesenns | soeseesesisssssesissessessssenss
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oiuiuriiiir ettt ensenns | sesessnenas 2,652,521,846 | ............ 2,325,967,912 | c.ccoveene. 9,979,306,353
2. Netinvestment income... ..67,734,598 65,538,295 | ..... ..275,308,650
3. MISCEIIANEOUS INCOME.........ouiiiiieeiscictsie ettt sttt bbbt bbbt 823,488 | ....ccovvne. (2,861,545) | ..ooverernan 1,408,624
4. Total (LINES T HIOUGN 3)...ereeiecieieeicieies ettt sttt snesrenen | sesnssesnns 2,721,079,932 | ............ 2,388,644,662 | .......... 10,256,023,627
5. Benefit and 10SS related PAYMENLS.........ccciiiieieiiiieie ettt nsentenae | sressesinees 1,446,487,063 | ............ 1,277,143,086 | ............ 5,638,868,310
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........ccoveveiiirieieessieie s essssseseiseienns | ceseensiennes 816,423,453 | ....cccoevnee 710,924,801 | ............ 2,962,851,819
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....3,211,589 tax on capital gains (losses). ..48,813,080 42,457,212 241,545,528
10. Total (Lines 5 through 9) 2,311,723,5%6 | ............ 2,030,525,099 | ......c..... 8,843,265,657
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccoeuiviiriieiiieiiceeeee ettt esae b ssnnaens | esesssassesens 409,356,336 | .....ccoevnee 358,119,563 | ............ 1,412,757,970
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS. ..ottt ettt s sttt | sesesbinnees 2,603,476,360 | ............ 1,178,598,289 | ............ 6,150,297,120
1202 SHOCKS . .ottt | etienienins 55,881,714 | ..covvrrers 1,465,804 | ....cccoovivnnee 15,089,213
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 Other INVESIEA @SSELS.........cuuirieeiiiiieie ittt bbbttt nientees | sbieisessestaseensees 392,923 | oo 275,213 | oo 945,257
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS............cocvevevereveiceieeie e | e 4,898 | ..ot | e
12.7  MISCEIIANEOUS PrOCEEUS. ........vcveiveiiieieciii ittt sttt se bbbt es s nse s snsensens | dessessessssensa 87,104,766 | .....cccevee.. 12,302,658 |..cooveriiieiiesieians
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvucviuieeieiereeee ettt sesss s ssssessessssenes | evessessnes 2,746,860,461 | ............ 1,192,641,964 | ............ 6,166,331,590
13.  Cost of investments acquired (long-term only):
1301 BONAS...euveceerie ettt nt s senrs | srnsnsiens 2,891,969,048 | ............ 1,519,956,726 | ............ 6,892,619,438
1312 SHOCKS . .ottt bRttt | feeiesi st 44293,674 | ..oovvvnne. 18,608,988 | ...ccocovvenvn. 51,153,033
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ...t | enbe st (46,199) | ..ovvvrerriinns 8,288,180 | ...ccovvrennn. 21,088,722
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6  MiSCEllANEOUS @PPIICALIONS. .......cvuevriviieiieiieiiisieie sttt ssntes s nssnsessensens | assessessssensa 69,113,714 | oo, 19,658,253 | .oovoviviineas 11,438,200
13.7 Total investments acquired (Lines 13.1 to 13.6)... .3,005,330,237 1,566,512,147 ...6,976,299,393
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (258,469,776) | .....cvenvne. (373,870,183) | ..vvvvervenee (809,967,803)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5  DiIVIAENAS 10 STOCKNOIABTS..........cvveceveiecieiececte ettt ettt sae st ae et sessssssssssesessssesans | svessesessssesssssssesnsesesnaess | evessesesessesssensesesensesssinaes | evesessesesaes 575,000,000
16.6  Other cash provided (PPHEA)..........cvuuevererereririreririsriiseiiesi bbbttt | eesiesiensnens 71,245,378 | v 65,789,506 | ....coovevirnnes (5,276,864)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccovvvennee. 71,245,378 | ..o 65,789,506 | .............. (580,276,864)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin@ 17).......ccccovvvvvvvens | corverninnenns 222,131,938 | ..cooveee 50,038,886 | .......ccouune 22,513,303
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN.......vveiirecieeieeieeie sttt s sttt b bbbt ssens | snsssnsssnssans 77,617,780 | .ooovvrrenne 55,104,477 | ooovvvrrerrenne 55,104,477
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiireiieiiieieiireiieiieeise sttt sttt sntens | sbessnssanees 299,749,718 | .o 105,143,363 | ....ccocovrennee 77,617,780
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed

or permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

| ssAP# | FiSPage | F/SLine# |

2020 |

2019

NET INCOME

(1) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2)

XXX

XXX

XXX

$ 358,183,851

$

861,460,015

(2) State Prescribed Practices that increase/decrease NAIC SAP

(3) State Permitted Practices that increase/decrease NAIC SAP

(4) NAICSAP (1-2-3=4)

XXX

XXX

XXX

$ 358,183,851

$

861,460,015

SURPLUS

(5) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2)

XXX

XXX

XXX

§ 3,503,472,592

$

3,318,396,727

(6) State Prescribed Practices that increase/decrease NAIC SAP

(7) State Permitted Practices that increase/decrease NAIC SAP

(8) NAICSAP (5-6-7=8)

XXX

XXX

XXX

§ 3,503,472,592

$

3,318,396,727

Use of Estimates in the Preparation of the Financial Statement

No significant changes

Accounting Policy

2. Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Not Applicable

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and

Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. (see Note 5.D).

Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue

as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not Applicable

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

Not Applicable

Note 5 - Investments

A-C

D.

Not Applicable

Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The

Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not Applicable

3. The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:
a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 81,682,580
2. 12 Months or Longer $ 6,324,010
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 2,669,208,171
2. 12 Months or Longer $ 167,154,099

5. Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the
Company will be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount
of the write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be
maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower
than the amortized cost basis of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not Applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not Applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not Applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Not Applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not Applicable

J. Real Estate

1. Recognized Impairment Loss
No significant changes

2. Sold or Classified Real Estate Investments as Held for Sale
No significant changes

3. Changes to a Plan of Sale for an Investment in Real Estate
Not Applicable

4. Retail Land Sales Operations

Not Applicable
5. Real Estate Investments with Participating Mortgage Loan Features
Not Applicable
K-L No significant changes
M. Working Capital Finance Investments
Not Applicable
N. Offsetting and Netting of Assets and Liabilities
Not Applicable
0-R No significant changes
Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 - Derivative Instruments
Not Applicable
Note 9 — Income Taxes

No significant changes
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

Not Applicable

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Not Applicable

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

A-C

D.

E-F

No significant changes

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsulits

PROGRESSIVE DIRECT INSURANCE COMPANY paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims
stemming from lawsuits:

Direct

Claims related ECO and bad faith losses paid during the reporting period $ 149,981

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting period:

(@) (b) () (d) (e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims

X

Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (9) PerClaimant[ X ]

No significant changes
All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance
that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered
by the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management
agreements and the 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to
be probable and is unable to estimate a range of loss, if any, at this time.

There was one putative statewide class action lawsuit and seven cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair
work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a putative class action lawsuit challenging the Company’s practices with regard to the sale of personal injury protection policies over the phone that allegedly provide
illusory coverage to insureds.

There was a putative class action lawsuit alleging that the Company’s uninsured motorist coverage is illusory.
There were three putative class action lawsuits alleging the Company improperly reduces or terminates Med-Pay and/or personal injury protection benefits.
There were three putative class action lawsuits alleging the Company undervalues total loss claims through the use of certain valuation tools.

There were two putative class action lawsuits challenging the Company's compliance regarding Medicare/Medicaid reimbursement. The Company does consider a loss from one
of these cases to be probable and a loss reserve was established accordingly.

There were one individual and one putative class action lawsuits challenging the evaluation of physical damage claims regarding diminution of value.

There was a putative class action lawsuit alleging that the Company violated the Telephone Consumer Protection Act.

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not Applicable

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not Applicable

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Not Applicable

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements

A Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are
continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and
municipal bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (i) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally from
or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect our subjective evaluation about the assumptions market participants would use in pricing the
financial instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of management. As part of the responsibility, management evaluates whether a market is
distressed or inactive in determining the fair value for our portfolio. Management reviews certain market level inputs to evaluate whether sufficient activity, volume,
and new issuances exist to create an active market. Based on this evaluation, management concluded that there was sufficient activity related to the sectors and

securities for which we obtained valuations.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers,
and exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates
whether or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds industrial & miscellaneous $ $ 28,358,300 ($ $ $ 28,358,300
Common stock industrial & miscellaneous $ 873,186,283 $ $ $ $ 873,186,283
Preferred stock industrial & miscellaneous $ $ $ $ $
Total $ 873,186,283 $ 28,358,300 |$ $ $ 901,544,583
Liabilities at Fair Value

$ $ $ $

Total $ $ $ $ $

This table excludes the Companies investment in Gadsden as this investment is reported on the equity basis as described in the Purposes and Procedures Manual
of the Securities Valuation Office of the NAIC.

The Company does not have any liabilities measured at fair value on the balance sheet.

2. Rollforward of Level 3 Items
Not Applicable

3. Policy on Transfers Into and Out of Level 3
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.

5. Derivative Fair Values
Not Applicable

B. Other Fair Value Disclosures

Not Applicable

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s

financial statements.

Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $7,859,839,747 |$7,785,774,020 |$1,880,492,254 |$5,979,347,493 |$ $ $
Cash equivalents $ 56,064,446 |§ 56,064,446 |$ 56,064,446 |$ $ $ $
Common stock $ 873,186,283 |$ 873,186,283 |$ 873,186,283 |$ $ $ $
Preferred stock $ 31,133,500 |$ 31,100,000 |$ $ 31,133,500 |$ $ $
Short-term investments $ 242,376,624 |$ 243,685,272 |$ $ 242,376,624 |$ $ $

D. Not Practicable to Estimate Fair Value

Not Applicable

E. NAV Practical Expedient Investments

Not Applicable
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NOTES TO FINANCIAL STATEMENTS

Note 21 — Other Items
Not Applicable

Note 22 — Events Subsequent
Subsequent events have been considered through May 8, 2020 for the statutory statement that was available for issuance by May 15, 2020.

The Company currently expects that our operations and financial results will continue to be impacted as long as restrictions related to COVID-19 are in place, although the nature of these
impacts may change over time, and the Company cannot predict the likely duration or extent of these impacts. Moreover, even after the current restrictions begin to be lifted, there remains
significant uncertainty regarding the potential for and timing of any economic recovery, whether and when driving and insurance shopping patterns will return to historical patterns, and the
near-term and longer-term impacts on insurance markets, small businesses, critical vendors, counterparties, and the investment markets, among many other issues and, ultimately, how the
Company’s businesses and financial results will be impacted during these recovery periods.

As previously announced, the Company will return to our personal auto customers, via credits or payments of 20% of their monthly premiums to customers who are policyholders on April 30
and May 31, 2020. The Company’s expense ratio will continue to be adversely impacted for the bad debt reserves relating to our billing leniency efforts, such as suspending cancellations
and non-renewals for non-payment and pausing collection activities, that the Company put in place to help policyholders who may be experiencing financial hardships as a result of the
COVID-19 restrictions and the impact on the economy.

A Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]

B-H Not Applicable

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
A-E Not Applicable

F. Risk Sharing Provisions of the Affordable Care Act

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions? Yes[ ] No[X]

2-5 Not Applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years increased by $35,127,318 in 2020, which is 1.0% of the total prior year net unpaid losses and LAE
of $3,674,215,778. The unfavorable development is primarily due to adjusting and other expense reserves strengthening in March 2020. This is to account for lower than
anticipated productivity in claims due to COVID -19 social distancing and shelter-in-place restrictions, and lower than originally anticipated existing claims inventory. In addition,
December 2019 claims reported in January 2020 were higher than originally anticipated.

B. Information about Significant Changes in Methodologies and Assumptions
Not Applicable

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

Not Applicable

Note 28 - Health Care Receivables

Not Applicable

Note 29 - Participating Policies

Not Applicable

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

Not Applicable

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not Applicable

Note 33 - Ashestos/Environmental Reserves

No significant changes
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Note 34 — Subscriber Savings Accounts
Not Applicable

Note 35 — Multiple Peril Crop Insurance

Not Applicable

Note 36 — Financial Guaranty Insurance

Not Applicable
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4.2
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6.3
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6.5

6.6
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
If the response to 3.2 is yes, provide a brief description of those changes.
During 1st quarter 2020, Progressive Casualty Insurance Company terminated its limited partnership with Makaira Indica, L.P. and is no longer affiliated.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC

Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/08/2019

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] NoJ[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] NoJ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NA[X]
NAT |

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0CC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

QO

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)

(c
(d

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1
10.2

1.1

1.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 5,468,428 5,334,933
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 5,468,428 $ 5,334,933
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAI[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Citibank,N.A. 338 Greenwich Street New York, NY 10013
State Street 801 Pennsylvania Ave Kansas City, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
0ld Custodian New Custodian Change Reason
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].
1 2
Name of Firm or Individual Affiliation
Progressive Capital Management Corp. A
State Street Global Markets, LLC U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
N/A Progressive Capital Management N/A DS
Corp.
30107 State Street Global Markets, LLC. SEC DS
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0

Total XXX XXX 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] NoJ[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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Current Year to Date - Allocated by States and Territories

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama........ccocoovnineiniininnns AL|....... L.... 45,732,881 | .oovvrerenee 38,555,314 22,215,362 ..17,927,675 34,641,837 | coovvenns 30,487,341
2. Alaska......coooorrrenrnnreieniens AK|....... L. 7,850,993 | .oooveienne 7,192,499 4,253,227 3,664,388 11,685,512 | covvervrinns 9,447,321
3. ANiZONA.... AZ|.... QUi | e | et rneins | seeestee et | sbee st esb e b et ens | nesiesb bbbt | fheb sttt
4, Arkansas.........coomrrerninnenns AR |...... L. 22,160,042 | ...oovvnnvee. 20,637,761 10,243,960 9,185,502 13,116,833 | oo 12,558,061
5. California 12,562,657 | ..ocovvvrenne. 11,384,992 6,517,300 7,036,358 10,121,641 | oo 8,751,636
6. Colorado........coeurrerrerenrennenes CO ... Lo | v 102,656,441 | .............. 100,909,027 | ...oovvvunne 58,583,949 | ....cccvevene. 51,955,752 | ..ovvrenne. 121,632,010 | ..ooovenveee 118,450,382
7. Connecticut........cveuuevrnevrernenas CT]|...... L. 51,853,544 | .......c..co.... 49,052,019 30,191,393 ....25,716,640 77,460,731 | coovvennd 68,869,041
8. Delaware 18,961,045 | ....ovveenee. 18,567,159 10,705,153 9,493,417 21,003,771 | covovrvreenne 19,879,577
9. District of Columbia................ DC|...... Lo | v 5,977,518 | oo 6,262,467 | ..coovvvvrrernns 3,252,523 | .o 3,519,083 | .o 4,800,086 | .....cocoverennn 6,095,588
10, FIOA@. covoeveeceeeecenreieeeeen e FL | QU | s [ ettt isiiesinns | seessstssesessessssessssessestness | seseesessessssssessessansssssestans | sessessasssssessantssessestanens | seesssessestasses st esenssentns
11.  Georgia .1,063,994 ...1,341,063 ...456,931 .1,124,362 1,893,894 | ... ..2,100,510
12, Hawali.....coccovvrenrrrnieircenne 626,135 653,281 408,751 775,580 696,846 | .....ccooovvenenne 1,083,591
13. 14,303,035 | ..ccoovvvvnne 13,111,428 ....6,219,359 5,562,294 10,549,799 | ..ccvvvrirnns 9,638,838
14. .3,158,109 ...3,415,696 1,655,566 ..2,485,553 4,267,367 .4,306,768
15, Indiana........ccoeveevnerernrnee N il | [ | e (133) [ corvererinerriesinsinenns (276) | ovvoeeereereerrerrerirerireens [ e
16, 1OWA. e A |l | s | eennieeennsnnesseneen(398) | e (100) [ 1oovereereeererreeeeeerneereerees | eeereereesseeseesesseseseesesseeens
17, Kansas........cocovevevneeneninininns KS|....... L. 30,658,158 | .....ccovvenee 28,252,565 ....14,300,411 16,576,420 | ..coovvernnee 16,257,226
18, Kentucky......cocoveeveereersiencenens KY | ...o.c. L. 51,757,116 | cooveerene 49,744,732 ....23,955,926 42,972,445 | .o 36,925,200
19, LOUISIANA........cvverererreriririririnas LA|...... Lt [ e [ e | e | st | et | st
20.  MainB....ocoeeerenererreeneneeen e ME Lt s | e | eoneeesneeneniesseneene(073) | vevneererinenenenennne(378) | o D0,277 | o 51,223
21, Maryland.......c.cocovevvvminirninne MD ... Lo e | oo (143) | covvvrerrerrnnn 152,480 | oo 184,671 ..560,278 | oo 1,457,390
22. Massachusets........c..ccceneenee. MA|...... IO PR 61,927,905 | ...coovvnnnee 60,392,560 30,575,480 | ..oovverrenee 57,680,512 | ...ovvernenae 59,708,973
23, Michigan........ccccooerrerninrerrennns MI....... Que | ceerrrrrieeesnsisssessesinnens | srnreeesessesssesresssnssssessans | sessessessesessessssssessantnens | stessnstessassnstessentnsestens | sestessessnssessansnsestentansns | stesssessessansesestessesestns
24, Minnesota........ccc.ueereureneencs MN | ....... Lo | v 87,137,020 | ...ovvvvrrnee 82,097,442 50,941,799 | ..ovvvvienee 78,357,654 | ...cocovvvenne 78,385,477
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... L [ errririririreineseeneinsnies | rerrereeneensieseenetnsneenenne | eeeerssesseeessstesenstessenne | rssesseeetsstes e tessessenees | sesessstessesnetessessennenssens | sesstesseenetessese s antenae
26, MiSSOUM.....coureiercrrerreirereenns 2,382,391 | oo 2,836,935 1,159,231 3,055,164 | ..ccoovvrernns 3,666,991
27.  Montana 15,826,185 | ..coovvrene. 14,573,961 8,868,499 11,977,784 | o 11,741,070
28.  Nebraska.........coceorerereeneins
29. Nevada......cooonvvvrereinienens
30. New Hampshire...
31, New Jersey.....oveneencenen.
32, New Mexico.......ccourevrrnennee ....16,769,974 43,423,453 | ...covvenn 38,208,303
33.  New York..... 4,235,548 ...3,786,202 1,473,385 ..1,506,497 5,132,556 ..4,484,366
34, NOrth Caroling.........cceeneeeestNC | it e | et | st s ssbssiens | seenesiessssisess s ssbssessesis | sessssiessesssssnessessesinsinens | sebsessessnssseensesssesessesens
35. 9,545,287 | ..oovvveienes 8,554,339 | .ooerrrnns 5,286,328 5,251,823 | .oovviveenee 5,212,055 | coorrrrennd 6,684,410
36. 146,759,172 | ... ..141,771,653 ..80,843,930 78,970,173 114,222,923 | .... ..113,458,059
37. 35,923,178 | oo 32,150,761 15,916,631 ....14,587,077 23,175,466 | ....occovvnveee 23,030,476
38, Oregon.......cccoeeeeevveveinennen . OR [ o s e reeeeesieieis | e snnies | et tens | esesesesreres e besentens | nebebesseresiseses st esstesenns | sressereseres sttt sen e
39.  Pennsylvania........ccccoooneee . PA | o L. 5,780,313 | oo 5,847,239 4,056,841 | ..coovvvreienee 6,171,545 | oo 8,094,117
40. Rhode Island.........ccccocoovenen. Rl e L.... 32,437,920 | ..oovvvrenee 29,276,093 ....15,952,686 43,633,100 | ..ovovvereree 39,732,033
41.  South Carolina.........coceevevenee. SC| ... Lo | e 70,774,334 | ..o 51,237,794 | ....cceeeee 34,292,462 | ......coonce. 23,475,135 | o 60,170,107 | .ooovvererrnn 43,329,704
42.  South Dakota........cccrerrrnrenee SD|....... L. 9,115,585 | ..o 8,079,787 4,060,419 972783 | 4,648,139
43.  Tennessee 12,242,931 | .o 9,491,718 .....4,630,607 0,280,895 | o 5,567,826
B4, TEXAS...oiereerreneeerernereriee TR [ reeedNais | e | cerinereeesssis s | et enines | serieni st | seen et
45, Utah..ccee 19,569,413 | ..oovvveinnee 22,601,888 11,308,069 ...13,379,714 23,180,854 | .....cocoeenee 27,151,827
46, Vermont.........coevvveeninnennenns 9,029,374 | ..o 8,453,168 4,831,824 5,216,965 6,682,442 | ..o 6,961,594
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | v 6,642,948 | ....cccovvrene. 6,876,044 | .....coceveennn 4,607,355 | .coovreeiinns 4,250,964 | ....ocvvrenenee 7,522,087 | covvvrreeenn 9,514,608
48, Washington.........cccoervrnrennen. WA|....... Lo | v 116,012,002 | .............. 100,185,263 | ................ 61,182,927 | ..ovvovreenee 52,431,852 | oo 133,758,012 | coovenve 125,939,584
49.  West Virginia........coocoovuenne
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | e 1,110,634,482 | 1,024,014,782 ...601,516,262 | ..............537,762,281 | ...........1,086,411,606 | ........... 1,019,510,325
DETAILS OF WRITE-INS
58001. AUS AUSTRALIA..........oovvvirrrnne XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 46 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 4
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 7
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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34-0963169
OH
| [
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' ' DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (87.06% ownership)
83-0371538 59-3491541
20-1583033 83-0371533
DE DE *SEE ATTACHED EXHIBIT A FORLIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
PROGRESSIVE PROGRESSIVE PR%GHRO%E'VE MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR?_‘GAF\QA';:ZISI'VE Sgﬁ%ﬁiiﬁ;’;\‘ PROGRESSIVE
ADVANTAGE "AUTO PRO INSURANCE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE FREEDOM
AGENGY INSURANGE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CoRP COMPANY INSURANCE
' COMPANY COMPANY COMPANY COMPANY COMPANY : COMPANY
INC. AGENCY, INC
34-1804869 31772717 6125'51%?; 23-2599971 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 9195-;311010%370 535-51?35317205 20-3187886
on s L N oH p 155-44180 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on 1 N N 155-12302
OH 1 NY 1 OH 1 wi 1 OH 1 OH 1 oH 1 OH 1 wi 1 OH 1 OH 1
PROGRESSIVE
BLUE HILL
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE SPECIALTY DRIVE NEW PROGRESSIVE| | PROCRESSIVE PROGRESSIVE | PROGRESSIVE ] PROGRESSIVE PROGRESSIVE PROGRESSIVE CASUALTY
NORTHERN COMMERCIAL COMMERCIAL SECURITY NORTHWESTERN AMERICAN
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE JERSEY MICHIGAN INSURANCE ADVANTAGE CASUALTY INSURANGE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. INSURANCE INSURANCE COMPANY AGENCY. ING. COMPANY COMPANY COMPANY COMPANY COMPANY
Q| comeany COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY B
ILLINOIS 34-6513736
47-184 - - - - - -
| 62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 1 81 96458 68-0004572 34-1787734 3145;_331886323; 21-2393886 2105:?19238476; 7125;_2530?5 91155_152798125 314551?29;‘215927 155-24260
| 1s5-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 55-15643 155-11410 155-10187 wi f oH 1 on 1 A 1 on h oH A
OH 1w 1 OH 1 oH 1 IN 1 oH 1 wi 1 L ! NJ 1 Mi 1 OH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
OH 1 NJ 1 OH 1 OH 1 DE 1
GADSDEN AL, TRUSSVILLE/
LLC PROGRESSIVE CAHABA AL,
LLC
358 VENTURES,| | PROGRESSIVE PACIFIC CAPITAL PROGRESSIVE | [ PROGRESSIVE
NG RSC. ING MOTOR CLUB vanaGEMENT] | INVESTMENT ADJUSTING
. i CoRP COMPANY, INC.| |cCOMPANY, INC.
OH 1 84-3633213 34-1574448 ’ ) : OH 1
95-2706008 13-3673368 34-1378861 34-1574447
OH 1 OH 1
CA 1 NY . DE 1 OH 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY
(A Texas county mutual PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
managed by P rogressive BUDGET, INC. co. CORP. SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
gec by Prog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance
Company) 34-6530101 34-1324270 51-0295493 99-0311966 11-3203413 20-2702408 Ownership:
State of 1. Whol ly owned and controlled
74-1082840 OH L OH 1 DE 1 il 1 NY 1 OH 1 Incorporation 2. Asindicated
155-29203
TX 2
03/31/20
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SCHEDULE Y —
ARX Executive John F. Auer
Holdings, LLLP
(Florida) < General
Partner
137,872
12.13%

A

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

v 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
60% Ownership Ownership Ownershlp Ownership Ownership Ownership Ownership Ownershlp Ownersh|p Ownersh|p Ownersh|p Ownershlp Ownership
0
Ownership
American AS| Select Progresswe Sunshme .
Strategic ASé Assu'r:aane Insurance Corp. Property éSrI H?::j EEE;J ra:éz ASI LI(oTy)?)s, Inc. AS| Underwriters Security PropertyPlus AS| Services Ark Royal AS%%I:sle(r\gC)ters fSI SE|ECtCA uto
Insurance Corp. orp. (FL) (DE) Insurance orp- 2 _ of Texas, Inc. Insurance Insurance : Underwriters, (dbfa AS| nsurance .orp.
DOI: 8/9/2004 c FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) _ DOI: 8/30/2010 ompany(FL) . (TX) Agency, Inc. Agency, Inc. ) LLC(FL) Insurance _
. FEIN: 20- Corp.) (Attorney-in- ) DOI: 10/22/1998 . ) ) DOI: 4/11/17
DOI: 818/1937 FEIN: i DOI: 5/21/2001 (FL) (DE) , Acquired: 6/1/ Services, Inc. in
. 1284676 Acquired: Acquired: 1/1/2008 | | Fact ASI Lioyds) ] ) i FEIN: 59- : FEIN:
FEIN: 59- 27-3421622 , FEIN: 59- DOI: 7/22/2002 FEIN: 47- 2016 FEIN: Nevada)
3450912 NAIC NAIC Code: NAIG Codo: 61112016 FEIN: 56-2512990 FEIN: 59- 3790125 FEIN. 11 1504970 3538810 56.0325360 DOI- 10/1/1999 81-1112584
Code: 10872 12196 14042 ;E:g ggdr%%gg NAIC Code: 11072 3621835 3644072 FEIN: 59-3502626 | | NAIC Code: 16140
AS| Preferred 40%
Insurance Corp. Qunership
(FL)
DOL_ :Ezn/\}_séé(_)os ASI Lloyds
1996532 NAIC  (aTexas Lloyds e-Ins, LLC
Code: 13142 insurance company (FL)
managed by ASI DOI: 1/24/2003
Lloyds, Inc.) FEIN: 01-
DOI: 10/18/2000 0765428
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A
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1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... |34-0963169.. |............... |0000080661|NYSE........ | The Progressive Corporation Board, Management...........c.ccccoceevvereerererennn. | BOAM...... [ o, | The Progressive Corporation N
....................................................... 00000... [83-0371533.. |....ccccvcvvre | cererrenererrene | seveeeneennnnn | Drive Insurance Holdings, Inc The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation veee eeeneNes
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. | .....cccoecves | orerererneienss | ererreisniennns Drive New Jersey Insurance Company...........ccoeueeeereveenns N Drive Insurance Holdings, INC..........cccocvvvinne Ownership......... ....100.000 | The Progressive Corporation............... | .o.... N
0155 | Progressive Insurance Group. | 12879... | 20-4093467 .. Progressive Commercial Casualty Company............cc........ OH.......... Drive Insurance Holdings, INC.........cccvcvivnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. | 24252... |34-1094197.. Progressive American Insurance Company..........c...ccceunne OH.......... Drive Insurance Holdings, Inc...........cccccveneeee. Ownership......... ....100.000 |The Progressive Corporation RO DO N......
0155 | Progressive Insurance Group. [ 17350... |31-1193845.. Progressive Bayside Insurance Company............cccceuvevvennes OH.......... Drive Insurance Holdings, INC..........cccocvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. Progressive Casualty Insurance Company............cccvverene. OH.......... Drive Insurance Holdings, INC.........ccccvvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..c.. | v.... Neooene
....................................................... 00000... |34-1576555.. PC Investment Company........c.ccccoeevrerrenirerresscsniesssnienees | DEviiinnns Progressive Casualty Insurance Company...... | Ownership......... |....100.000 |The Progressive Corporation oY e
0155 | Progressive Insurance Group. |29203... | 74-1082840.. Progressive County Mutual Insurance Company................. L, S Progressive Casualty Insurance Company...... Management...... | ..cccooerienrenns The Progressive Corporation N
0155 | Progressive Insurance Group. [42412... |34-1374634.. | .... . | Progressive Gulf Insurance Company..... . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... Y.
0155 | Progressive Insurance Group. [ 32786... |34-1172685.. Progressive Specialty Insurance Company. Progressive Casualty Insurance Company...... Ownership......... ....100.000 |The Progressive Corporation Yoo
....................................................... 00000... |.oeererrererrenenns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation [\
0155 | Progressive Insurance Group. [42994... |39-1453002.. |.... . | Progressive Classic Insurance Company . | Drive Insurance Holdings, Inc Ownership......... |....100.000 | The Progressive Corporation... N
0155 | Progressive Insurance Group. [ 10067... |99-0311930.. Progressive Hawaii Insurance Corp..........ccccevevevreverernnnes Drive Insurance Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation N
0155 |Progressive Insurance Group. | 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, INC..........cccvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... [\
0155 | Progressive Insurance Group. [ 35190... |93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, INC.........ccccocvveienne Ownership......... ....100.000 | The Progressive Corporation............... | ... N
0155 |Progressive Insurance Group. | 38628... | 34-1318335.. Progressive Northern Insurance Company.........c..ccccoeeeeene. Drive Insurance Holdings, INC.........ccccvevivnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [42919... |91-1187829.. Progressive Northwestern Insurance Company................... OH.......... Drive Insurance Holdings, Inc...........cccccveneeee. Ownership......... ....100.000 |The Progressive Corporation............... | ...... N.......
0155 | Progressive Insurance Group. [ 37834... | 34-1287020.. Progressive Preferred Insurance Company............cc..cuee... OH.......... Drive Insurance Holdings, InC..........cccocvvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ...... N
0155 | Progressive Insurance Group. | 10050... | 72-1269745.. Progressive Security Insurance Company............cocveeneens LA.......... Drive Insurance Holdings, INC.........ccccvvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..c.. | v.... N
0155 | Progressive Insurance Group. [ 38784... [59-1951700.. Progressive Southeastern Insurance Company................... 1\ Drive Insurance Holdings, INC.........ccccovvvvienne Ownership......... ....100.000 | The Progressive Corporation............... | e.... N
0155 | Progressive Insurance Group. | 27804... |95-2676519.. Progressive West Insurance Company...........ccoeeeereeneennens OH.......... Drive Insurance Holdings, INC.........ccccvevuvnenne Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [ 12302... |20-3187886.. Progressive Freedom Insurance Company............ccccccueee. OH.......... A Drive Insurance Holdings, Inc...........cccccveveeee. Ownership......... ....100.000 |The Progressive Corporation............... | ...... N.......
....................................................... 00000... |27-2393886.. Progressive Commercial Advantage Agency, Inc................ |OH.......... [NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... {20-1583033.. Progressive Commercial Holdings, INC.........ccocuvvrverrerennces The Progressive Corporation.................cc........ |Ownership......... |....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10194... [59-3213819.. Artisan and Truckers Casualty Company...........ccccevevrrrennee. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10243... |06-0281045.. |.... . | National Continental Insurance Company... . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N
0155 |Progressive Insurance Group. | 10193... |59-3213719.. Progressive Express Insurance Company.............cocovveenene. Progressive Commercial Holdings, Inc Ownership ....100.000 | The Progressive Corporation [\
0155 | Progressive Insurance Group. [ 11770... | 36-3298008.. United Financial Casualty Company............cccccvueeerevennnn. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. | 15643... |47-1849658.. |.... . | Blue Hill Specialty Insurance Company, Inc . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N.......
....................................................... 00000... |83-0371538.. Progressive Direct Holdings, INC........ccocveveveevivcreeicrene, The Progressive Corporation.......................... | Ownership ....100.000 |The Progressive Corporation N......
0155 | Progressive Insurance Group. |44180... |23-2599971.. Mountain Laurel Assurance COmpany............ccocveeeereeeneense Progressive Direct Holdings, InC.........ccccoeene. Ownership......... ....100.000 | The Progressive Corporation............c.. | ... N
0155 | Progressive Insurance Group. [11851... |62-0484104.. Progressive Advanced Insurance Company.........c..cccevn. OH.......... Progressive Direct Holdings, Inc.............c.c..... Ownership......... ....100.000 |The Progressive Corporation RO IO N.......
....................................................... 00000... |58-1772717.. Progressive Auto Pro Insurance Agency, Inc..........c.cccccceee. |[FLoeeneo. | NIAL............... | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation............... [ ....N.......
0155 |Progressive Insurance Group. |44288... |62-1444848.. Progressive Choice Insurance Company..........ccccoeeeverenne. OH.......... A Progressive Direct Holdings, IncC.........cccceve.e. Ownership......... ....100.000 | The Progressive Corporation............c.. | ... [\
0155 | Progressive Insurance Group. | 16322... | 34-1524319.. Progressive Direct Insurance Company............ccceeevennnen. OH.......... RE....coonne Progressive Direct Holdings, Inc.............cc.c..... Ownership......... ....100.000 |The Progressive Corporation............... | ...... N......
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1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... | coeerieririeren | e . |Gadsden, AL, LLC.........ccccooeviviericeeviers ... |OH... . | Progressive Direct Insurance Company .. | Ownership......... |....100.000 | The Progressive Corporation... N.......
0155 | Progressive Insurance Group. | 14800... |22-2404709.. Progressive Garden State Insurance Company................... N Progressive Direct Holdings, Inc..........cc.cc....... Ownership......... ....100.000 | The Progressive Corporation............... | ....N.......
0155 |Progressive Insurance Group. | 37605... | 33-0350911.. Progressive Marathon Insurance Company.............c..cee...... 17 F— Progressive Direct Holdings, Inc...........cccoee.u. Ownership......... ....100.000 | The Progressive Corporation.........c..... | coc..N..coc
0155 | Progressive Insurance Group. | 24279... |34-0472535.. |.... . | Progressive Max Insurance Company.... . |OH.. . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation............... | .....N.......
0155 | Progressive Insurance Group. | 44695... | 86-0686869.. Progressive Paloverde Insurance Company. 1\ IS Progressive Direct Holdings, Inc.........cc.cocevene. Ownership......... ....100.000 | The Progressive Corporation.........c..... | c.c..No.cc
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH.......... Progressive Direct Holdings, InC.............cocv.... Ownership......... ....100.000 |The Progressive Corporation............... | ....N.......
0155 | Progressive Insurance Group. [ 10192... |59-3213815.. Progressive Select Insurance Company............cceeuevnnen. OH.......... Progressive Direct Holdings, Inc...........c.cc....... Ownership......... ....100.000 | The Progressive Corporation............... | ....N.......
....................................................... 00000... |34-1804869.. Progressive Advantage Agency, INC........cc.coecvevernrrernennes | OHuiinn Progressive Direct Holdings, Inc...................... |Ownership......... |....100.000 | The Progressive Corporation............... |.....N.......
0155 | Progressive Insurance Group. [21727... | 36-3789787.. Progressive Universal Insurance Company..............cceuuu... L'/ Progressive Direct Holdings, InC............cccccv.... Ownership......... ....100.000 |The Progressive Corporation............... | ....N.......
....................................................... 00000... {99-0311966.. Garden Sun Insurance Services, LLC...........cccceveeneeneeneenees | Hloooeeeeeet [NIAL.............. | The Progressive Corporation.............c.cccc........ |OWnership......... |....100.000 | The Progressive Corporation
....................................................... 00000... |95-2706008.. Pacific Motor Club............cccceecveevvereceveeieiseieeeseeseessesnienes | CAuricvvenens | NIA................. | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... | ....N.......
....................................................... 00000... [11-3203413.. PROGNY Agency, INC........cccoeovvverreveerieresnierseseissienseisniens [NY oo | NIAL............... | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation
....................................................... 00000... |34-1574447.. Progressive Adjusting Company, Inc..........cccccceecvevevvennneee | OHooeeeo. |NIALL.............. | The Progressive Corporation..............ccc.cece..... | Ownership......... |....100.000 | The Progressive Corporation
....................................................... 00000... [13-3673368.. Progressive Capital Management Corp...........cccoceveevvecveens [NYooeieeoo [ NIAL.............. | The Progressive Corporation.................cee....... | Ownership......... |....100.000 | The Progressive Corporation............... [ c..Noooii.
....................................................... 00000... |34-1378861.. Progressive Investment Company, Inc The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation
....................................................... 00000... |34-6530101.. Progressive Premium Budget, INC.........ccocvvvrrininreinenn. The Progressive Corporation..............c..ce........ |Ownership......... |....100.000 |The Progressive Corporation

00000... | 34-1574448..
00000... |84-3633213.. |....
00000... | 20-2702408..

Progressive RSC, INC.......cvvveieiniecieeseeessese e The Progressive Corporation...............ccceuvvne.. Ownership ....100.000 |The Progressive Corporation
. | 358 Ventures, INC......coevveenirvieirinenne ... | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation...
Progressive Vehicle Service Company The Progressive Corporation...............c.cccu..... Ownership ....100.000 |The Progressive Corporation

........ 00000... {51-0295493.. Village Transport Corp The Progressive Corporation.......................... | Ownership ....100.000 |The Progressive Corporation
........ 00000... |34-1324270.. |.... . | Wilson Mills Land Co... ... | The Progressive Corporation.... ... | Ownership......... | ....100.000 | The Progressive Corporation...
........ 00000... [59-3491541.. ARX HOIAING COMP...vvviiierieieisiieieisieie s esssiensessinees The Progressive Corporation.................cce....... | Ownership .....87.060 |The Progressive Corporation

0155 | Progressive Insurance Group. | 11072... |56-2512990.. ASI Home Insurance Corp..........eueeereeneeeerneeneereerersncsneenees | E ARX Holding COrp......ccvvuremerneereireieerneeneeeenns Ownership......... ....100.000 | The Progressive Corporation

Z2 Z2 Z2 2 2 2222222222222 22222222222222222222222222 2

0155 | Progressive Insurance Group. [ 13142... | 26-1996532.. ASI Preferred Insurance COorp.........cccvereervivevevseeresiieennns American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation............... [....N.......

0155 | Progressive Insurance Group. [ 13142... |26-1996532.. ASI Preferred Insurance Corp........ccueeereveerieereeserssenenns ARX Holding COorp........ccoevrvererrerereireresrerienens Ownership......... |...... 60.000 | The Progressive Corporation............... |.....N....... .
0155 |Progressive Insurance Group. | 10872... |59-3459912.. American Strategic Insurance Corp..........coovvvrerrerernrnrenes ARX Holding COorp......cvveremerreneereieeensereereenns Ownership......... ....100.000 | The Progressive Corporation.........c..... | coc..N..coc 1,3,4..
0155 | Progressive Insurance Group. [ 11059... | 75-2904629.. ASTLIOYAS. ..ottt nns ASILIoYdS, INC...vovereieieiseese s Management...... | .ccccoerreinnnne The Progressive Corporation veee [N 1,3,45.
0155 | Progressive Insurance Group. [ 12196... |20-1284676.. ASI ASSUrANCE COMP....vurverereceieiecieieeieie s ses ARX Holding COorp........cccevuverevrirereirerererenens Ownership......... ....100.000 | The Progressive Corporation............... | ....N....... 1,3,4..
0155 |Progressive Insurance Group. | 14042... | 27-3421622.. ASI Select INSUraNCe COMpP........vvvverrerereirneinrieeeisesesseseseens ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation.........c..... | coee.Nooec 1,3,4...
....................................................... 00000... {59-3538810.. ASI SEIVICES INC..ovvoviiiiiece e ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation e N1, 3,40
....................................................... 00000... {59-3621835.. ASILIOYAS, INC..oeeiieiee e ARX Holding COrp........ccccveerevreneereerrerneenceneene. | OWNErship......... |....100.000 |The Progressive Corporation............... | .....N....... [ 1, 3, 4
....................................................... 00000... [59-3720125.. ASI Underwriters of Texas, INC........ccccevvieviieeesiieeiienenns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation Nl [ 1,340
....................................................... 00000... [11-3644072.. Sunshine Security Insurance Agency, INC..........ccccvevriunne. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N 1,3, 4
........ 00000... {59-3602626.. ASIUNerwriters COmp........vrerrerrrnrenrerernesnsesseseesessessssenes ARX Holding COrp........ccccevevrurrrnerneereersineennenes | OWNEIShip......... |....100.000 | The Progressive Corporation e | 1,3, 40
........ 00000... |01-0765428.. |.... L €-InS, LLC.ooiieeesee e . | ASI Underwriters Corp.. . | Ownership......... |....100.000 | The Progressive Corporation... e | 1,3, 40
0155 | Progressive Insurance Group. | 13038... | 26-1142659.. Progressive Property Insurance Company ARX Holding COrp......cvvureeereeneereieerneeneereenns Ownership......... ....100.000 | The Progressive Corporation.........c..... | c.c..Noococ 1,3,4
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

PART 1A - DETAIL OF INSURAN
8 9

SCHEDULE Y

CE HOLDING COMPANY SYSTEM

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK nternational] or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. | 16140... |81-1112584.. | .... . | ASI Select Auto Insurance Corp.. .|CA... .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... 1,3,4...
....................................................... 00000... |26-0325360.. Ark Royal Underwriters, LLC..........c.ccoovevvereeveerreversnenseens | Flueiian ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation 1,3,4..
....................................................... 00000... [47-4504370.. | ..cccoevecere | ceererrrrenerens | eeerernenenene. | PropertyPlus Insurance Agency, Inc.........cccocovveveevrvveenenen. | DE ARX Holding COrp........coccevereurreeneereerrerneennennenes | OWNErship......... |....100.000 |The Progressive Corporation............... 1,3,4...
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.
5 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

BB | s | s | s 0.000
...... 0.000

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........
. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
11.1. Medical professional liability - OCCUITENCE.........covuriveireiriirieieeese e
11.2. Medical professional liability - claims-made..
12. Earthquake.......cccccvvvierervenieieinnnns
13. Group accident and health...
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made....
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made......
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability..........
21. Auto physical damage
. AICraft (all PETIIS)......cvevceeieieies e

..3,384,716

—~
SCOWOmO A WN

(1683.270) | .
10,000 |.
70,000

. International..
30, WAITANEY. ...t es
31. Reinsurance-nonproportional assumed Propenty...........eeeerereeereenereereeees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business. o
35, TOAIS....ceevce e

3498. Sum. of remaining write-ins for Line 34 from overflow page. e
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)......cccconiinrinninninniissiisninns

PART 2 - DIRECT PREMIUMS WRITTEN
1

2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1.

2. Allied lines....

3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6
8
9

. Mortgage guaranty

. OCBAN MAMNE.......ouiveieieeiecieie ettt st s st en s s bt | Saessssastessss st esses e b en s ss s st sses et

. Inland marine........ . ..1,357418 | .
10. FIiNANCIAI QUAIANEY......cuvuieiiiieiieieictete ettt st b s baens | sressssassessessssesses s bssen s s s s st enses et .
11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..
12. Earthquake..........ccooeevererrericieinns
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-0CCUITENCE. ........cvueveciieie et
17.2 Other liability-claims made
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made
19.1 19.2 Private passenger auto ability.............ccccoverrieieieiiiieeesseie s | v sessnsns 719,799,548
19.3 19.4 Commercial auto liability.......... v | e s .
21. Auto physical damage...... | ...380,468,092

29. International..
30, WAITANEY.....cocveiicecte ettt b b nne b
31. Reinsurance-nonproportional assumed Property............c.cceeeeeieersiecreeeieessssessesenns
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines. e |
34. Aggregate write-ins for other lines of bUSINESS...........ccccccevivieriieerce s

3B, TOMAIS.....vuivieici ettt

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)......ccoeiiiiiiiinniiniisi s
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Statement for March 31, 2020 of the PROG RESSIVE DIRECT INSU RANC E COM PANY
PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2020 2020 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2020 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2017 + Priof..cee. | oo 443,303 | oo 91,800 | coovereraen. 535,103 | oo 100,370 | oo 378 | oo 100,748 | .oovveera 346,808 | ..cooooveerran. 15,051 | o, 80,777 | oo, 442,636 |..oooovooreiiineeea 3,875 | 4,406 | .o 8,281
2. 2018 [ 682,533 | oo 144,597 | oo, 827,130 | oo 146,488 | .oovvvericiaa 4948 | e 151,436 | oo, 505,356 | .ovvrreiririerianne 66,501 | oo, 112,783 | oo, 684,640 |...cocoverennnnn. (30,689) | ..cvvverriine. R - 8,946
3. Subtotals
2018 + Prior.....c.. | coceevvreernns 1,125,836 | .o, 236,397 | oo, 1,362,233 | .o 246,858 | ..o, 5,326 | oo 252,184 | .o 852,164 | .o, 81,552 | oo 193,560 | .covovvernnnnes 1,127,276 |.oocvivecieeeenn(26,814) | o 44041 | 17,227
4, 2019 s | e, 1,855,922 | ..cocvvvverne 456,061 | ....cocvevnenes 2,311,983 | .o 605,124 | oo 16,678 | oo 621,802 | ..covvrnne. 1,211,429 | oo 162,139 | oo 334,513 | oo 1,708,081 | ..o (39,369) | ..o 57,269 | ..o 17,900
5. Subtotals
2019 + Priof........ | cooevrereerennas 2,981,757 | oo 692,458 | ..coovvrvernnans 3,674,216 | cocvoerereina 851,982 | oo 22,004 | .o 873,986 | ..ccooorerrnnn 2,063,592 | ..coovrreiririnan 243,691 | .o 528,073 | oo 2,835,357 |.ioereeiieiieneenn(66,183) | e 101,311 [ 35,127
6. 2020......ccccmiieies [errrrrierins 0.0 S P .0 ST P D0, T D D0 S I 883,025 | ..ooovveririerrians 883,025 |....coouunee D0, S 585,617 | coovvererierieninns 188,491 | .o 774,109 | ..o, .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,981,757 | oo 692,458 | .....cocvvevnee. 3,674,216 | .oovcven 851,982 | .ol 905,029 | ..oovvererne. 1,757,011 | oo 2,063,592 | ....ccoovviernn 829,309 | ..o 716,565 | ovvverviere, 3,609,466 |........cccevnee. (66,183) | ..oocvvrrrrene 101,311 | o 35,127
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | covevvveeeee, 3,318,397
| P (22)% | 2. ovverrrreinne 146 %] 3. v 1.0 %

Col. 13, Line 7

Line 8

4 1.1%




statement for March 31, 2020 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

A KRR U0 AR ATR AR
* 1 6 3222 0204 9000O0O0O01T =
AR A AR AR R DAL o
* 1 6 3 2 2 2 02 04550000 1 =*
AR RACARR A TR AR
* 1 6 322 2 02036500001 *
AR RACARR TR AR
* 1 6 3 22 2 02 050500001 =*

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. MISCELLANEOUS OTHER ASSETS.......ovniurineinrirensinsssssssssssssssssssssssssssssssssssssesssssssssesss | ssesssssssssassssseses 134,443 | o 134,443 | o0 | s 34,905
2597. Summary of remaining Write-ing for LiNE 25.........crierisierssiisisesnessisssssnesssssssensssssssssnsssesesses | sossessssssssnsssesnees 134,443 | oo 134,443 | o0 | 34,905

Q16




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieieiciieieieie ettt es s bsnsessens | essesssessessesssssssessesanens 187,748,615 | oo 177,321,230

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.

3. Current year Change in ENCUMDIANCES..........cccoiiiiiiiieieieiese ettt s sttt sttt ess s ebntes | ebsssssessessessntessesebnsensessesnsnntessesnss | oon
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............cccerrrrrererrennn.
6. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt ssssssssssssentas | ressessssssssessesssessessesssessessessssssessessane
7. Deduct current year's other-than-temporary impairment recognized 1,530,482
8. Deduct current year's depreciation 2,530,705 9,130,855
9. Book/adjusted carrying value at end of current period (LiNeS 142+3+4-5+68-7-8)........cccouvreieiiiierieieiisieissseesesssssenens | sesesssssssesessssessessssnes 185,171,711 | s 187,748,615
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........ccciuiiuiieiieiiiiciicees et bsssere s ssnasrens | erereseresesissesssssesesesens 185,171,711 | oo 187,748,615
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn
ACCTUAl Of AISCOUNL. .....coveeriri b \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals

Deduct amounts reCEIVEA ON QISPOSAIS.............cvueuiiiieiieieiciis ettt sttt s st s s bnss | sbbesses s s estes e s b s s s s b s s s st st s s
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes

13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c.ceveereereeerenrersineeneennes ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0

©® N o ok

©

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAT.........ccieiiciiiereieeete et se st be s s s snaes | sebessssesssnsesessesesssesasanes 11,682,905 | .oovoviecreeceee 12,628,141

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received 0N dISPOSAIS..............cceueiiriiiiiecicre ettt bbbt b s b benes
Deduct amortization of premium and AEPrECIALION............c.cuiviieicicieiee ettt b s bes | £estesebsbesses s s st bbbt s bt n s saes
Total foreign exchange change in book/adjusted Carrying VAIUE............c.cccueveeveeveieesieee e et
10. Deduct current year's other-than-temporary impairment recognized

© N o ok w

©

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 11,226,487 ....11,682,905
12.  Deduct total nonadmitted amounts 11,226,487 ....11,682,905
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......euereiurrsressesisesessesssesssssssssssssssssssssssssssssssssssssssessssssnes | sessassssssessasssnssessassssssssessassssssessanes 0 | o 0
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
Book/adjusted carrying value of bonds and stocks, December 31 of prior year 8,566,343,652 7,512,412,800
Cost 0f boNdS aNd SLOCKS ACQUIFET.............cvivieiecieieiteicete ettt bbbt bbbt s e 2,936,262,722 6,943,772,471

Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals 84,508,193 65,384,163
Deduct consideration for bonds and stocks disposed of 2,659,358,074 ...6,165,386,333
Deduct amortization Of PIEMIUM..........coiiuieiieiee ettt ae bbb bbb st b bt essnsesns | sbessebessssessssnsesessstesssnaas 11,911,076 | oo 34,785,752
Total foreign exchange change in book/adjusted carrying value...
9. Deduct current year's other-than-temporary impairment recognized....
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s

13. Statement value at end of current period (Ling 11 MINUS LINE 12)......cccviuiieieiciiiisiieiesesisciesesessesississsssssssssssesssessesessnsenes | srenees

1,894,839
...(227,679,954)

9,305,972
236,775,271

©® NS ok N =




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

1 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 ()-vuvuereeeeeereeseesseeeeeese sttt sttt ssssssents | eenessessasssssnssnes 6,208,194,448 | .......cooovvrrreenne 2,572,596,501 | ..ooovoreeiriieenes 2,318,638,562 | ....oveeererrerineieieenas 2,031,439 | .o B,464,183,826 | ......couceeeereereeeieeierineireiesnnies | erreeieine sttt | ertesisee et enaees 6,208,194,448
NAIC 2 ()-1-vuerereeeeireeieiseieeeesesise ettt snts | ebsessesssssssnssnes 1,243,200,325 | .oooveeeeieriniineins 550,246,246 | ......cocovrvreirrinines 213,799,872 | .o (835,528) | ..oucvrerrrirrieines 178,811,171 | oot seieieienes | reeee sttt seiens | feebseiensessestasians 1,243,200,325
NAIC 3 ():11vrvrrereerrerieeieseiees bttt sttt | rerineseninsi s 51,026,707 | .ooovereercriniereicrnnenn 41,224974 | oo 38,295,009 | ...corcvrrriiierrenes (12,941,485) | ....oovvvvvrcrerns A1,015,187 | oo [ e | s 51,026,707
NAIC 4 ():vuvrvrrerieereiiesissiseisessseses st ssss st ssesssssessessenes | ssesssssessessesssssnssessanssnes 28479 [ oot ssesssssesens | st nee 649 | .o (512 ) 27,772 | e reississessissssessssies | errnsiesssisssss s ssenssssnsns | seessess st 28,479
INAIC 5 ()-euvrvrneererreseeseeseeseessesessssssessessessesssessessessssssssessassssssessessesssnssnsss | sessessessasssssssssasssssssessessassssssnsss | aeesessessassssssessssssssessessasssssnssnss | sesessessassunssnssessasssnssessessasssnssessns | sessessessassnssessessasssnssnssessasssnssessn | eessessessssnnssessassassnnssessessassnnes 0 [ et ssessensns | seressene sttt | sestens ettt nen

20ISsO

Total BONGS......coiiiiciisciiicc s | e 7,502,449,959 | .....cccooviniininas 3,164,067,721 | ...cccvvviviiinns 2,570,734,002 | ..o (11,745,632) | ..cooovvvvcriciinne 8,084,037,956 |......ccocuiviiniiiiiniinisininiian 0 [ [V R 7,502,449,959

PREFERRED STOCK

INAIC Tttt ssens | seesesi s b ettt | Ceeaes e e R s Rt s bR ens | £eseRb s e et Rt st b st bR | SeeseRe s b st | et st 0 | e [ et | st en e

NAIC 2.t | eenereese s 31,100,000 | oo | et | e st | setnane st 31,100,000 [ .ot | cerere et | s 31,100,000
T0. NAIC 3o bbb ess | febbbb s bbb bbb bbb | S bbb bbb | Sh bbb bbb | Seb bbb bbb | S s 0 | s [ s | s
T10 NAIC A | st | Shiee R | Sebee bbb | shbb s | e 0 | s |
12, NAIC B | b | Shies bbb | Seb bbb | Sebs s | et 0 [ oo [ e | s
130 NAIC Bttt sens | SeE e Re e Rt s E et E e | feeseneene s R e et et e R entenE R e ens | £EeRteneenE s Rt st R e n e nb et nn s | See Rt ent e E ettt | et ent e 0 e | et | sent et
14, Total Preferred SOCK............coiuiiiriiiicieinrsecsseeceeessseceeesneees | emresnesne e 31,100,000 | ..o 0 [ 0 | (0 PO 31,100,000 ..o 0 [ 0 ] e 31,100,000
15.  Total Bonds and Preferred StocK..........ciiiininiininisisissisnisnisnins | cenieneienisenisnenas 7,533,549,959 | ..o 3,164,067,721 | ...coovvviviinns 2,570,734,002 | ..o (11,745,632) | ..o 8,115,137,956 | ....ccviviiiiiiiiinisicncaa 0 [ [ R 7,533,549,959

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....98,117,330; NAIC 2§.....200,146,606; NAIC3§$.......... 0; NAIC4S....... 0; NAIC5S...... 0; NAIC6S.......... 0.




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oirirrieriernerienes | s 243,685,272 | ......ooovvvvennn )3, SN O 244,384,603 |.......coovvrrerririninn. 969,513 | .vvoovericeernreriis 359,662
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........cururireiereireiiecineieeecissesesssse st sessess s ssssssssssesses | stssesessesssssssssessasssnssnssessas 76,700,851 | ovovereeceeereeecreieeeenes 34,911,078
2. Cost of short-term iNVEStMENS ACUITEM. .........c.cvcviiiiieiice ettt b e s ssaens | ebesssssesssssbessssaesssaesesans 167,649,033 | .ooooevevieiceeee s 84,591,055
3. ACCTUAL OF QISCOUNL. ...ttt ettt et ettt ettt et e st e e e e et et et et st et esseetseeesesesesesesssssess st sssnenenenenensssnenesesenenssenens | etesessssssssessssssssssssssssssssesssesesesesennenns | orersrsssssssesssesesesesssessessssasssseseas 34,471
4. Unrealized valuation INCIEASE (ECIBASE)........ccvvvuiverieieieesetictese ettt s e se st s s sttt es e ssssssssasssssessns | aesessessesssessssassasssssesses st astes et nsensesansss | evsessssassesesssessesasssnssssesses st astes et s sanes
5. Total gain (I0SS) ON QISPOSAIS.........co.eviviiiieiiciiiesie ettt ettt bbbt s bbb s s bbb st ess | 4enbessebsssssesae s s ssbes b et e b st esse s s bsesensessens | Shessebstessesassns s s e s s s st st e bbb en s s e bt es
6. Deduct consideration reCeIVEA ON QISPOSAS..........c.civiuireiirieiietsse ettt ss ettt es s s s ssebessntes | sbessssesesassesessssetesssseses st esessesesssansesensens | suebessssesessssesesnsesesnsesssanes 42,794,872
7. Deduct amortization Of PrEMIUM.........cccuiiiueieiciceie ettt ettt s st es s ben s s ssesns | sbbessessstessessssensessesnssnsensesnsan 664,612 | oo 40,881
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........c..vueririeririreiierisiesissieeseesssssses st sssssssssesseses | ressessessassssssessasssessessassssssessessssssessassns | sessesssssssssessasssnssessasssnssessessnssessessnssnes
9. Deduct current year's other-than-temporary impairmeENt FECOGNIZEM. ..........cvuveuiuriieiieiiieiesie ettt beees | estessesssssssesses e sstessessessssessessessssnsassess | sressmtassessesssssnssssessessntantessessbensansessnsans
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........cocoverrrrirereierieesceeereessessisnes | cevvetsseesessessesesesessssaesens 243,685,272 | wcooveeeveveeeiieeeeee e 76,700,851
11. Deduct total NONAAMItIEA BMOUNTS...........ciiiiiiiii bbb bbb | SE0b R bbb bbbt | fenb bbb bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cviviiiiieiiisiciiitesees st esssssssesessssessessessssssssnes | esisssssesssssesssssssssssssesans 243,685,272 | oo 76,700,851

QsI03




statement for March 31,2020 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
................................................. 916,929
.......................................... 109,382,628
................................................... 12,577

............................................ 19,985,958

.......................................... 581,975,688

................................................. 168,665

............................................ 54,252,386 | ...cooovvnriinriinrieniinninnns.601,213,382
............................................ 56,064,446 | ...cccovvvrvinrrinnrninnninn. 916,929
................................................. 916,929

QsI08
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Alpha North Office Building - 747 Alpha Drive ettt nren Highland Heights...........cccocovrnininrinnne OH... | 10/01/2007 ... | teoeeeeereereeeereerereeeeseeeeseeseesesseseees s ssesseesesessessessssessesnseenns

Campus | Home Office Complex - 6300 Wilson Mills Road...
Delta Warehouse Building - 650 Alpha Drive
Eastmark Office Building - 6055 Parkland Boulevard..

......... Mayfield Village............ccccoeevvivervnrunenn | OH.. [ 10/01/2007.....
Highland Heights.. .... |OH.. [01/05/2018....
Mayfield Heights... ..| OH.. [10/01/2007....

...... .| Highland Heights............cccccoconuivnninnnee | OH.. | 05/31/2018....

Omega North Office Building - 603 Alpha Drive...
0199999, TOMAIS....vvc.eoerreeeereiessserees s e s eeit i 0 0
0399999, TOMAIS.....vvveeecveeeseaereressssserees e seessse e esssss s8R0 HERE LR e R RS 0 0

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on | Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O | CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VI LLC... | CLEARWATER............... | FL... |CHURCHILL STATESIDE SOLAR MANAGING MEMBERLLC.... |08/1 1/2016 |01/17/2020 322,923 0 322,923 0
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 322,923 0 0 0 0 0 0 0 322,923 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0] GADSDEN, AL, LLC [ ADSDEN [AL...[MEIGHAN BLVD, LLC [10118/2006 [03/31/2020 | ..........70,000 0 270,000 0
2699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated reornenne 10,000 0 0 0 0 0 0 0].....70,000 0 0 0 0
4899999. Subtotal - Unaffiliated 322,923 0 0 0 0 0 0 0 322,923 0 0 0 0
4999999. Subtotal - Affiliated cirven 70,000 0 0 0 0 0 0 0] .....70,000 0 0 0 0
5099999. Totals. 392,923 0 0 0 0 0 0 0 392,923 0 0 0 0




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. t
912828 YW 4 |US TREASURY NOTE 1.625% 12/15/22.... .. | 01/09/2020........ Various 75,132,813 ....75,000,000
912828  YX 2 |US TREASURY NOTE 1.750% 12/31/26 .. | 01/27/2020. Barclays Capital.... . 35,342,969 35,000,000
912828  YY 0 |US TREASURY NOTE 1.750% 12/31/24.... .. | 01/27/2020........ Various ettt bttt s e bnns | ebsesetesses et s ettt ettt sntns | estesaesesentans et et entes s 387,900,195 ..385,000,000
912828  YZ 7 |US TREASURY NOTE 1.625% 12/31/21.... .. | 01/22/2020........ Barclays Capital..........cccoiueiuiieieieireeee s | et | e 100,187,500 ..100,000,000
912828 72 9 |US TREASURY NOTE 1.500% 01/15/23 .. | 01/28/2020. Goldman Sachs . 80,032,813 80,000,000
912828 75 2 |US TREASURY NOTE 1.375% 01/31/25.... .. | 02/11/2020........ VaHOUS.....veeriieteic e . 34,975,781 ....35,000,000
912828  Z7 8 |US TREASURY NOTE 1.500% 01/31/27.... .. | 02/11/2020........ Goldman Sachs . 10,001,172 ....10,000,000 T
912828 ZB 9 |US TREASURY NOTE 1.125% 02/28/27.... .| 03/16/2020........ JP Morgan Securities INC.........c.oevrrverniieinineererninns . 46,048,438 ....45,000,000 1
912828 ZC 7 |US TREASURY NOTE 1.125% 02/28/25 03/10/2020........ JP Morgan Securities INC...........ccvvvvireinrrernineireisenns . 35,984,375 | oo 35,000,000 T
912828  ZD 5 |US TREASURY NOTE 0.500% 03/15/23......ccoiumiimiriiiniiniiiensnissienissrsnssnesensnssseenes | soseessnsnsssces 03/16/2020........ Morgan StaNIEY ... s . 20,036,719 ....20,000,000 1
0599999, Total - BONMS = U.S. GOVEIMMENL........cuuuiiiuiiieiiieiiereetestsisssissesssese e ssssess s s sees s ee e 1 oees 8o h 0 E o088 £k EE L E 088 E L E L8 EEE £ L E LR EE £ E L EEE L E 0L oL E L L0k E Lt s eeeb ek bbbttt ettt | fbtsbnnissessnns st e es 825,642,775 ..820,000,000 647,734 S ST
Bonds - U.S. States, Territories and F
574193  SL 3 |MARYLAND ST 4.000% 03/15/34 | ................ | 03/26/2020........ Citigroup. . 45,259,980 ....37,095,000 49,460
1799999. Total - Bonds - U.S. States, TEITIOMES & POSSESSIONS........uuuruuurisieriiirisisrsirrisssisisssierisismssmissnss desssiess s 0s 8080808080888 08 8808000808800 L0808ttt nniisnseas . 45,259,980 ....37,095,000 49,460
Bonds - U.S. Special R e and Special A
167593 RE 4 |CHICAGO IL O'HARE INTERNATIONA 5.000%. .. | 03/19/2020........ JP Morgan Securities Inc 10,882,600 | ..ooovveiieiiriies 10,000,000 113,889
79766D  SJ 9 | SAN FRANCISCO CALIF 5.000% 05/01/25 .. | 03/24/2020........ Wells Fargo Bank . 8,086,125 | ..o 7,500,000 | .. 204,167
3199999. Total - Bonds - U.S. Special ReVENUE AN SPECIAI ASSESSIMENES............vuuuiisuiiiuitieriisiissisisstiins | terstesiissssssssesssessetes s bs st £ E L8888ttt enisraias . 18,968,725 | ..o 17,500,000 [ ..coooviiniienes 318,056
Bonds - Industrial and Mi:
015271 AU 3 |ALEXANDRIA REAL ESTATE EQUIT 4.900% 12..... e | 03/23/2020........ Citigroup. TA94975 | oo 7,500,000 |........ 2FE.
023608 AH 5 |AMEREN CORPORATION 2.500% 09/15/24..... SRRSO ORI 03/12/2020........ MarketAxess L A 575,000 | ..ooviirieniinns 40 | 2FE
025816  BR 9 | AMERICAN EXPRESS CO 3.000% 10/30/24.. .. | 03/06/2020........ Bank of America Corp . 21,506,601 ....20,145,000 218,238 [1FE ...
0258M0  EB 1 | AMERICAN EXPRESS CO 2.250% 05/05/21.. o .. | 03/02/2020........ Goldman Sachs 7,910,618 7,842,000 | .. 58,325 | 1FE
03522A AG 5 |ANHEUSER-BUSCH CO/INBEV  3.650% 02/01/2.........cceveruerirerernrirererineireeesinsins | coereesenerenes 03/12/2020........ Credit SUISSE........vvrrrrreereeeee s 5,234,650 | ...oovverees 5,000,000 | ......... 22,813
053332 AZ 5 |AUTOZONE INC 4.000% 04/15/30 .. | 03/26/2020........ JP Morgan Securities Inc 9,993,300 10,000,000 |........
05348E  BF 5 | AVALONBAY COMMUNITIES 3.300% 06/01/29. o .. | 03/09/2020........ Credit Suisse. 6,789,841 6,063,000 | ......... 55,578
05357H  AA 8 |AVMT 2013-AVM A 3.867% 12/05/32..........cccecenu. 03/02/2020........ Bank of America Corp 6,009,900 | ..ocoueeriireririereieenens 5,980,000 | ooovorerrirerinierenieeseeenis 1,865
05551  AA 8 | BAMLL 2020-BOC A 2.627% 01/15/32 .. 1 03/19/2020........ Bank of America Corp . 83,301,750 ....82,490,000 .150,669
056054  AF 6 |BXTRUST 2019-XL C 1.955% 10/15/36........ccorvrmrrerirerericererineireseeisersssseeenissinenes .. | 03/05/2020........ Citigroup. 1,909,010 1,910,801 3,551
056054 AG 4 |BXTRUST2019-XL D 2.155% 10/15/3B.......coourvvreriiieiiinnineiiesiesisseississiiesienes .. | 03/05/2020........ JP Morgan Securities Inc 1,194,251 1,194,251 2,372
056057 AJ 1 |BXTRUST 2018-BIOAC 1.826% 03/15/37 .. | 02/20/2020. Various. 10,505,392 10,510,000 .9,204
056059 AG 3 |BXTRUST 2018-IND B 1.605% 11/15/35......ccvvuirerirrircrinrireieriereeseierssiseeesineneees .. | 03/05/2020........ JP Morgan Securities Inc 2,631,595 | ..o 2,633,975 .3,692
05607Q  AA 6 |BXTRUST 2020-BXLP A 1.505% 12/15/29......c0mvuermirieieiinsiersnsissisesssssissssessnnens .. | 03/12/2020........ CHIGIOUD. .1ttt enss | Hoesbesses s bbb nnns | sbessess st es 106,208,000 ..106,400,000 267
056083 AA 6 |BXP2017-GM A 3.379% 06/13/39 .. | 03/20/2020. Various . . 36,364,580 35,531,000 65,196
058498 AR 7 |BALL CORP 5.000% 03/15/22........c0miuirrmiieiieieieiinsiesiesissessssssssssssessssissssessssenes .. | 03/11/2020........ Citigroup. 9,691,760 | ..o 9,319,000 230,386
071813  BW 8 |BAXTER INTERNATIONAL INC. 3.950% 04/01.. .. | 03/24/2020........ JP Morgan Securities Inc. 3,985,240 | .o 4,000,000
12482H AL 8 [CAMB2019-LIFED 2.455% 12/15/37..... .. | 03/05/2020. JP Morgan Securities Inc. 200,623 .201,000 438
1248EP  BR 3 |[CCO HOLDINGS LLC 5.500% 05/01/26.. .. | 03/12/2020........ Citigroup. 7,035,000 ..7,000,000 | .. 144,375
1248EP  CE 1 |CCOHOLDINGS LLC 4.500% 08/15/30.. .. | 03/12/2020........ Various 9,525,000 ....10,000,000 | ......... 35,000
12510H  AD 2 |CAUTO 2020-1A A4 3.190% 02/15/50.... o .. | 01/15/2020........ Credit Suisse. . 37,993,550 ....38,000,000 {........
125282  AJ 2 |CGDBB 2017-BIOC C  1.755% 07/15/28.........ocvveiirrirersiereesessee s 02/15/2020........ INterest CapItAliZAtION..........cevuriiriiciciier s | eesesiesie st | sttt | ess et | creeres
125354  AA 8 |CGRBS 2013-VNO5 A 3.369% 03/13/35.. .. 1 01/03/2020........ Bank of Montreal...........cccevineieniiciieseienniees . A4ATAB07 | oo 42,582,744 23,910
12625C AL 7 |COMM 2013-WWP C 3.544% 03/10/31... e .. | 01/24/2020........ Bank of America Corp 5,496,504 | .....ociviiis 5,250,000 | .. 13,955
126408 HD 8 |CSX CORPORATION 3.350% 11/01/25........couiviiiiiieiniieieeiscieissiesesiessniseieninns | eeveesenesenes 03/10/2020........ Mitsubishi Securities.... . 10,571,375 | oo 9,575,000 | cooveurerriirieniereseeenis 116,722
12655Q  AA 3 |CSMC 2020-WEST A 3.040% 02/15/35 .. | 02/05/2020........ Credit Suisse. 66,949,675 | ..o 65,000,000 104,299
133131 AX 0 | CAMDEN PROPERTY TRUST 3.150% 07/01/29... .| 03/12/2020........ Credit Suisse. 3,303,396 | ..o 3,084,000 20,239




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1'¥030

1 2 3 4 5 6 7 8 9 10

NAIC Designation and

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol

14041IN  FN 6 | COMET 2017-A4 A4 1.990% 07/17/23........ooooriirriiriieirisnissississiessnsissisnies. | s 03/04/2020........ Wells Fargo Bank...........ccccirinriiniinriinicsnsssssssiesiscens 2817710 | o 2,805,000 | ..o 3,256 | 1FE.....ccooivivvicii

14315X  AB 4 |CARMX 2020-1 A2 1.870% 04/17/23......... .. | 01/14/2020........ Bank of America Corp . 40,497,303 40,500,000 |........ 1FE

14448C  AF 1 |CARRIER GLOBAL CORP 2.242% 02/15/25.. .. | 03/02/2020. Royal Bank of Canada 5,115,450 .......5,000,000

15189T AW 7 |CENTERPOINT ENERGY INC 2.500% 09/01/24 .. | 03/12/2020........ MarketAxe: 1,498,535 | ..o 1,500,000

20030N DG 3 |COMCAST CORP 3.400% 04/01/30.... .. | 03/24/2020........ Bank of America Corp . 14,973,450 ....15,000,000 |........

20030N  DJ 7 |COMCAST CORP 3.100% 04/01/25. .. | 03/24/2020. Wells Fargo Bank 7,496,175 ..7,500,000 .

22966R  AE 6 | CUBESMART LP 4.375% 02/15/29 .. | 03/09/2020........ Wells Fargo Bank . . 10,327,115 ..8,900,000 | ......... 28,122

23306P  AA 5 |DBWF 2018-AMXP A 3.873% 05/05/35. .. | 03/03/2020........ VaMiOUS......ovvviriecinissis s . 36,660,000 35,250,000 | ......... 14,675

244199 BH 7 |DEERE &CO 2.750% 04/15/25 e .. | 03/25/2020........ Citigroup. 9,986,400 10,000,000 |........

24422E  VE 6 | JOHN DEERE CAPITAL CORP  1.200% 04/06/2...........cocovmverrmrreiniinniiniinsinniines | e 03/04/2020........ Royal Bank of Canada 9,997,600 | ..o 10,000,000 |........

24422E  VF 3 |JOHN DEERE CAPITAL CORP 1.750% 03/09/2 .. | 03/04/2020........ Royal Bank of Canada 4,996,700 5,000,000 |........

254687  FQ 4 |DISNEY WALT CO 3.800% 03/22/30 o ..| 03/19/2020........ Citigroup. . 16,952,400 ....17,000,000 |........

25746U  DE 6 |DOMINION ENERGY INC 3.300% 03/15/25..........coovviiriinririniinsiinisississinsinnies | v 03/17/2020........ Wells Fargo Bank............cccccririnniiinriiccssnsssscscscens 9,984,100 | ..oovvrvnenies 10,000,000 |........

257460 DG 1 |DOMINION ENERGY INC 3.375% 04/01/30 .. | 03/31/2020........ SMBC Nikko Securities Inc.. 7,820,605 | ..o 7,900,000 |........

25755T AL 4 |DPABS 2019-1A A2 3.668% 10/25/49 o .. | 03/26/2020........ Barclays Capital 84,788 99,750 | oo 661

26208Q AD 9 |DRIVE 2020-1 A3 2.020% 11/15/23.......ccomiiiriiriiiciirisiississiesiessisssssissisesiias | sriissiissiens 01/13/2020........ Royal Bank of Canada . 11,998,937 | oo 12,000,000 |........

26884T AL 6 |ERAC USAFINANCE COMPANY  3.850% 11/151.. .. | 03/09/2020........ JP Morgan Securities Inc 10,860,300 ....10,000,000 .124,056

294440  AQ 9 |EQUINIXINC 5.875% 01/15/26 e .. | 02/03/2020........ Various . 15,673,938 ....14,663,000 | .. ...46,663

29717P AR 8 |ESSEX PORTFOLIO LP  3.625% 05/01/27.......ccvvuvverirriieineineisnsssiesssisseessssssesenes. | osvsesaneenns 03/09/2020........ Wells Fargo Bank..........ccccueieeeiiieieiinicesseecisssseeenes . 10,997,000 | cooovrvceierereieees 10,000,000 | .oooveveierrerereinieirireiseieene 130,903

303250  AF 1 |FAIRISAAC CORP 4.000% 06/15/28 .. | 03/09/2020........ Wells Fargo Bank...........cccociririnmiinrinieccssssssiscsssens 1,015,000 1,000,000

34531M  AB 4 |FORDL 2020-A A2A  1.800% 07/15/22...... . . .. | 01/22/2020........ Barclays Capital..........ccccooovnrinriiniinniiciriis . 21,498,785 ....21,500,000

35137L  AM 7 |FOXCORP 3.050% 04/07/25.........ccoovvimmriirriannienas 03/31/2020........ Citigroup. 6,989,080 | ...ovviriis 7,000,000

36192H  AA 2 | GSMS 2012-ALOH A 3.551% 04/10/34... .. | 03/02/2020........ VaMiOUS......ovvviiiiiisss s . 62,066,912 ....60,050,000

36253X AG 0 |GSMS 2017-500K B 1.605% 07/15/32.... e .. | 03/17/2020........ Bank of America Corp . 14,673,313 ....15,400,000

36258N  AA 0 | GMCAR 2020-1 A1 1.766% 01/19/21.......oovviriiiicicniiscecescsssissssinniins | e 01/08/2020........ Wells Fargo Bank...........ccccvririiniinriicicsssnssscscssciens . 12,000,000 | oo 12,000,000

369550  AY 4 | GENERAL DYNAMICS CORP 2.375% 11/15/24 .. | 03/09/2020........ Citigroup. 6,974,180 ..6,688,000

370334  CL 6 |GENERALMILLS INC 2.875% 04/15/30, e ..| 03/31/2020........ Bank of America Corp 6,986,000 ..7,000,000

39154T BB 3 |GALC 2020-1 A2 1.760% 06/15/22..........ccoovrieriicririienisississisiesisississiisiies | s 02/04/2020........ Wells Fargo Bank............ccccviniinciiiniiiciicissssissseieciecieas . 65,993,605 | ....ccoooiriirinniiei) 66,000,000

40438F  AB 0 |HPEFS 2020-1A A2 1.730% 02/20/30. .. | 02/13/2020........ Goldman Sachs 9,999,888 ....10,000,000

41284U  AB 0 |HDMOT 2020-A A2A  1.830% 01/17/23... .. [ 01/21/2020........ Citigroup. . 28,998,538 ....29,000,000

444216 AA 1 |HY 2019-30HY A 3.228% 07/10/39.. .. | 03/20/2020........ Bank of America Corp . 14,205,989 ....14,515,000

44421L  AA 0 [HY 2016-10HY A 2.835% 08/10/38.. .. | 03/18/2020. Bank of America Corp 4,413,087 ..4,405,000

446413 AP 1 [HUNTINGTON INGALLS INDUST 4.200% 05/01 .. | 03/31/2020........ Bank of America Corp 5,717,965 | oo 5,500,000

449358 AB 2 |HALST 2020-A A2 1.900% 05/16/22.... .. | 01/13/2020........ Barclays Capital.........ccovuveriereieineinieninns . 31,997,414 ....32,000,000

45378Y  AA 2 |IPT 2018-INDP A 3.763% 07/10/35 .. | 01/31/2020. Deutsche Bank . 16,569,824 15,625,000

458140  BR 0 [INTEL CORP 3.900% 03/25/30 .. | 03/20/2020........ JP Morgan Securities INC...........ccccvrunricniiniirerireniiens . 10,977,450 ....11,000,000

46646G  AA 5 |JPMCC 2016-NINE A 2.949% 09/06/38 .. | 03/13/2020........ Various 17,760,410 16,750,000

466528  BJ 7 |JPMCC 2020-NNN DFX 3.620% 01/16/37.. .. | 02/11/2020. JP Morgan Securities Inc. 28,896,616 28,055,000 70,519

48250N  AA 3 |KFC HLD/PIZZA HUT/TACO 5.000% 06/01/2 .. | 03/16/2020........ Barclays Capital 1,950,000 2,000,000 | ......... 29,722

48253Q  AA 3 |KIND 2020-AIP A 2.037% 03/15/37. .. | 03/12/2020........ JP Morgan Securities Inc 45,531,250 47,000,000 |........ 1FE

482598  AA 7 [KNDL 2019-KNSQA 1.505% 05/15/36. o .. | 01/22/2020........ Various 534,000 . 534,000 | ..o 331 [1FM

494368 CB 7 |KIMBERLY-CLARK CORP  3.100% 03/26/30..........cccoommmerrimriinniinnirecsnisnisssinninas [ s 03/24/2020........ JP Morgan Securities INC...........cccccoururinrinciincinninns 9,992,300 | oo 10,000,000 |........ 1FE

49446R AU 3 |KIMCO REALTY CORP  3.300% 02/01/25.........corrveriiniriciiericiiniississiiesiesesneeas .. | 03/11/2020........ Barclays Capital 2,528,936 | ...cooriii 2,425,000

494550 BT 2 |KINDER MORGAN ENER PART 3.500% 03/01/2 .. | 02/21/2020........ Various. . 4,593,058 | ..o 4,529,000 | .. ...712,309

539830  AY 5 |LOCKHEED MARTIN CORPORATION 3.350% 091.......cccoevuimririiniiiniiinnicsiiisninns | cevvsiinniins 03/05/2020........ VaMiOUS......ovvviiiiiisic s . 16,811,200 | oo 16,263,000 | ...ocovvvuienee 263,325

55316P  AA 5 |MKT 2020-525M A 2.694% 02/12/40...........ccoovoiiiirirriiniineirerisnisnicssisssienissisenes | e 03/13/2020........ VaMIOUS......ovvveiiniiiicii s . 58,599,192 | ...coovriirieriininini 56,925,000 | ..o 105,201
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55354G  AK 6 |MSCIINC 3.625% 09/01/30.......cccvuimermiririrerineirerisisesesiersssssiersnsssesessesssesesienns | sonseessnssnes 03/16/2020........ Citigroup. 3,840,000 | .ooorveiirereers 4,000,000

55358P  AA 4 |[MSCG 2018-SELF A 1.605% 10/15/28 .. | 02/04/2020........ Citigroup. 905,000 905,000

55660C AA 6 |MAD 2013-650M A 3.843% 10/12/32....... .. | 01/10/2020. Wells Fargo Bank 1,006,250 ..1,000,000

55660C AG 3 |MAD 2013-650M B 4.169% 10/12/32....... .. | 02/14/2020........ Bank of America Corp 1,005,781 ..1,000,000

57636Q AM 6 | MASTERCARD INC 2.950% 06/01/29.... .. | 03/18/2020........ Wells Fargo BankK...........c.ocuerimeineieinineeeeieissiesesisseesieenenes 10,021,900 ....10,000,000

57636Q AN 4 |MASTERCARD INC 2.000% 03/03/25. .. | 03/11/2020. US Bank... 15,284,700 15,000,000

58013M  FM 1 |MCDONALD'S CORP 2.125% 03/01/30.. .. 1 03/03/2020........ JP Morgan Securities Inc. 5,996,760 | ....cvvevrrerierrniernenis 6,000,000

58013M  FN 9 |MCDONALD'S CORP 3.300% 07/01/25.. .. | 03/25/2020........ Bank of America Corp 9,996,500 ....10,000,000

58013M  FP 4 |MCDONALD'S CORP 3.500% 07/01/27.. .| 03/25/2020........ Bank of America Corp 24,878,750 ....25,000,000

58013M  FQ 2 |MCDONALD'S CORP  3.600% 07/01/30........cocemreiereririrrirenierniinnierssisseesissrenesenes | cereressennnes 03/25/2020........ JP Morgan Securities INC...........ccvvvvireinrrernineireisenns 16,875,220 | ..ovovvveeerereriees 17,000,000

59217G  CT 4 |MET LIFE GLOB FUNDING | 3.600% 01/11/2 .. | 03/11/2020........ VaIOUS.....evoeierii e 14,177,981 ....13,225,000 81,995 | 1FE. ..o

595230  AM 9 | MID-AMERICA APARTMENTS  4.000% 11/15/25.........cooivemiineiieiinrineeiinisniireniis .| 03/09/2020........ Wells Fargo Bank...........cc.ccveieiniiiniisssissse s 7,099,095 6,429,000 | .. 82,863 | 2FE

61763Q  AA 9 |MSC 2014-CPT A 3.350% 07/13/29.......coiviirceiireieinrireieiissiesisenesssisenessesienens | coneeessnennes 01/17/2020........ Morgan StanIEY..........cvveevrerenrieeeeeeee s 60,301,306 | ..o 59,312,000 | ..oouvverrrirererireirereireene 115,906 | 1FM...cooviirircne

61763Q AG 6 |MSC 2014-CPT B 3.560% 07/13/29.... .. | 01/22/2020........ Morgan Stanley 2,994,122 | oo 2,940,000

61763Q AS 0 |MSC 2014-CPT AM 3.516% 07/13/29. .1 01117/2020........ Various. 36,475,902 | ............ 35,830,000

65339K BG4 |NEXTERA ENERGY CAPITAL 3.150% 04/01/24.........ccovvriveririreieineineeernsiesenerens | eeveeinnenenns 03/12/2020........ MarketAxes: 1,600,453 | oo 1,555,000

654106 AH 6 |NIKEINC 2.400% 03/27/25. .. | 03/25/2020........ Bank of America Corp 14,979,600 ....15,000,000

654106 AJ 2 [NIKEINC 2.750% 03/27/27. .| 03/25/2020........ Bank of America Corp 14,998,050 ....15,000,000

654106  AK 9 [NIKEINC  2.850% 03/27/30......ccmuirirriireiiniieerenssisissssesssssssesssssssesessssssssesssesnnsns | soesesessessnes 03/25/2020........ Bank of America Corp 34,948,550 | ..o 35,000,000

67066G  AF 1 |NVIDIACORP 2.850% 04/01/30. .. | 03/26/2020........ Goldman Sachs 9,962,900 ....10,000,000

67103H AJ 6 |O'REILLY AUTOMOT 4.200% 04/01/30.. .| 03/25/2020........ JP Morgan Securities INC.........c.ccvviverniicinineiernnees 14,993,850 ....15,000,000

68236J AA 9 [OBP 2019-OBP A 2.516% 09/15/54..........coorriririnirierierieeisseissniesieseeeesssisssens 03/31/2020........ ValIOUS....ovviiiii s 12,932,930 | oo 12,660,000

68241F  AB 8 |OLCMT 2004-C3 A2 5.724% 10/15/30.... .. | 02/14/2020........ Bank of America Corp 1,133,555 1,000,000

68245H  AA 2 |OMPT 2017-1MKT A 3.614% 02/10/32... . 03/02/2020........ VaTIOUS. ..ottt 34,415,096 ....33,160,000

68902V AD 9 |OTIS WORLDWIDE CORP  2.056% 04/05/25............ooereveeiererineiieineieienieierissienes | vereeeseninenes 03/11/2020........ VAOUS.....oviereeieeri e 16,456,624 | ...ooovveeveres 16,200,000

69353R  EW 4 |PNC BANKNA 2.150% 04/29/21. ..| 03/03/2020........ Morgan Stanley............coocveerveereiiereeceese s 10,100,600 ....10,000,000

713448  ES 3 |PEPSICO INC 2.750% 03/19/30. .| 03/17/2020........ Bank of America Corp 24,865,750 ....25,000,000

717081  EW 9 |PFIZERINC  2.625% 04/01/30.......cvuiriricrririeieiisrieriesiseiesiesisesesiesesssseessessssesenes | cossesessnssnes 03/25/2020........ Bank of America Corp 14,947,500 | ..ovovverrriererieees 15,000,000

718549  AG 3 |PHILLIPS 66 PARTNERS LP 2.450% 12/15/2 .. | 03/03/2020........ Various. 15,679,625 | ..o 15,500,000

74340X BN 0 [PROLOGISLP 2.125% 04/15/27 .. | 03/12/2020........ Credit Suisse. 9,478,595 | ... 9,518,000

74932Q  AA 8 |RBSCF 2013-GSP A 3.961% 01/13/32.....cciuieiriiieiieieieiissierssisiesise s .. | 03/11/2020........ Various 17,728,981 ....16,641,000

74968Q AA 5 |RBIT 2020-1 A 2.158% 02/25/30........ .. | 01/22/2020. Barclays Capital.... 27,999,983 28,000,000

755111 BY 6 |RAYTHEON COMPANY  3.150% 12/15/24.........ccccovuivriniiieiriieienireeissireresiseienen .. | 03/09/2020........ Credit Suisse. 5,390,300 | ...covrevrriieriieeeenis 5,000,000

75951A°  AM 0 |RELIANCE STAND LIFE Il 2.150% 01/21/23 .. | 01/13/2020........ JP Morgan Securities Inc 14,987,400 ....15,000,000

828807 DF 1 |SIMON PROPERTY GROUP LP 2.450% 09/13/; .. | 03/12/2020. Credit Suisse. 9,853,800 10,000,000

82967N  BC 1 |SIRIUS XM RADIO INC 5.500% 07/01/29. .. | 03/16/2020........ Bank of America Corp 5,522,500 | ..oooovviiiriieiininiiiaas 5,500,000

857477  BK 8 | STATE STREET CORP 3.152% 03/30/31 .. | 03/26/2020........ Morgan StanIEY..........cvveiveinrieiiree s 7,000,000 7,000,000

871829 BL 0 |SYSCO CORP 5.950% 04/01/30..... .. | 03/31/2020. Bank of America Corp 21,086,800 20,000,000

88104L  AE 3 | TERRAFORM POWER OPERATIN 5.000% 01/31/ .. | 03/11/2020........ MarketAxe: 2,645,714 | ..o 2,514,000

90205F  AJ 9 |[PRK2017-280P C 2.256% 09/15/34.... .. | 02/27/2020........ JP Morgan Securities Inc. 385,000 | ..o 385,000

90205F AL 4 |PRK2017-280P D 2.542% 09/15/34.... .| 03/02/2020........ JP Morgan Securities Inc. 999,688 | .....ovvviis 1,000,000

907818  FH 6 | UNION PACIFIC CORP  2.400% 02/05/30..........cccourrummmierniiniiernnessienisssenesesisesnens | coererenieennes 03/09/2020........ Deutsche Bank 13,660,942 | ..o 13,100,000

91159H HN 3 |US BANCORP 2.375% 07/22/26 .. 1 03/10/2020........ Wells Fargo Bank...........c.ueuieuiieimieiciiineiesssieesssisesesiseeessennes 24,115,577 ....23,410,000

92348T  AD 6 |VZOT 2020-AC  2.060% 07/22/24........cocvovieeviieiririnissiersiissiesissisisssiessssssseessnes .1 01/21/2020........ Bank of America Corp 14,817,233 ....14,820,000

92826C  AD 4 |VISAINC 3.150% 12/14125.........oovoiereireieiceireeestiesiesieseniersssssiessssisssesinsnns | avererssinsene 03/12/2020........ VAOUS....covvereeiete e 12,987,579 | oo 12,000,000 | ......... 92,880 | 1FE

92826C AL 6 |VISAINC 1.900% 04/15/27........oooveririerieiriieisiieiesississisisisssssssssssiesssssssssesssssns | aessessessasens 03/31/2020........ JP Morgan Securities INC.........c.ovvrmveniieinineeerinens 24,929,500 | ..oovvviverieere 25,000,000 |........ 1FE
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928668 AP 7 | VOLKSWAGEN GROUP AMERICA 4.000% 11/12/.......ovvvvriiiirirerrerninsirernsiennnns | coveererineines 02/12/2020........ Barclays Capital.........cccoeuerreerernrncierneciennes 15,536,550 | ..cvovveerrrirerienieeeeieis 15,000,000 | cvooveurererrerrererirereniseeenis 153,332
92903P  AG 4 [VNO2010-VNO B 4.741% 09/13/28........cccccrvrmrrnns .. | 01/03/2020........ Bank of America Corp 2,009,140 | .ooieiiecaen 2,000,000 [ ..oooeeieerciiieneieeeeeeae 7,110
13648T  AA 5 | CANADIAN PACIFIC RAILWAY 2.050% 03/05/.. A ..| 03/03/2020. Various 6,991,180 ......1,000,000

380881 EK 4 |GCCT 2018-1AA 2.620% 01/15/23. A .| 03/05/2020........ Royal Bank of Canada 20,265,624 | ...ooovirere 20,000,000 34,932
00507U AR 2 | ALLERGAN FUNDING SCS 3.450% 03/15/22 ..|D.... 02/12/2020........ Credit Suisse 13,210,697 ....12,845,000 183,415
111013 AL 2 |SKYPLC 3.750% 09/16/24. D 03/10/2020. Various. 24,751,332 22,850,000 .371,000
82481L  AB 5 | SHIRE ACQ INV IRELAND DA 2.400% 09/23/. .|D.... 02/11/2020........ Various 29,401,165 ....29,155,000 260,882
3899999. Total - Bonds - Industrial and Miscellaneous............cc.covuirinriesriinisinniisissssissiissieans ...2,002,097,568 ...1,969,522,521 ..4,446,861
8399997. Total - Bonds - Part 3......... ...2,891,969,048 ...2,844,117,521 ..5,462,111
8399999, TOAl - BOMMAS. ...tttk h 0o L4 ehE et eEEehE R e f SR E e EE LRt R E R LR eeinerenes 2,891,969,048 | ..oooviiiiiieiiinins 2,844 117,521 | oo 5,462,111

Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded

03784Y 20 0 |APPLE HOSPITALITY REIT INC......cooviiiviriniiieiinnienienissiiessissssesssesesessesssssnins | soessienienes 03/25/2020........ State Street BANK...........ccvvivirriiieiieicriesseereesssisss e | s 148,300.000 | ..oovvrreririernrieeis 1,391,529 XXX e

11120U 10 5 | BRIXMOR PROPERTY GROUP INC........covmiuriniireriirriinsirerissiesieeessssesesssensssssesens. | eeveesenenenes 03/25/2020........ State StrEet BaNK..........cvueveeeiiieiiicieeeeseenesreesi e | oo 66,900.000 | ..oovourvererrierenieienreieeine 764,399 XXX e

11282X 10 3 |BROOKFIELD PROPERTY INC .. | 03/25/2020........ State SHEEE BANK.......cvuevecirciicicieeie e | b 59,800.000 | ..oovvuvererrireriinreierinieenns 543,157 XXX e

151358 10 1 |CENTENE CORP........cccoovvrvrirrrirans .| 03/25/2020........ State Street Bank. cer s | e 9,900.000 514,355 XXX e

222795 50 2 | COUSINS PROPERTIES INC......coivuiuiiririiiniirerierssitiresiesisesesissessssseessesissesessnsiene | avenessesensens 03/25/2020........ State StrEet BANK..........cvurereiiicieeiiiciee e | e 19,100.000 | c.ovevercereriirererirerenieeenes 517,568 XXX

253868 10 3 | DIGITAL REALTY TRUST INC.....ccvvuiviirirririiierinsiiesieressesessisssesssesesssessssessiens .. | 03/25/2020........ State Street BANK........c..civriiriiriiiieiesieriissis e | s 19,400.000 XXX

26884U 10 9 |EPR PROPERTIES...... .| 03/25/2020........ State Street Bank. s | 52,500.000 . XXX e

343412 10 2 [FLUOR CORP......cootiririieisiiie st sssssnsns | essssssassnenes 03/25/2020........ State StEet BANK.......cvuevvririeiiieiieeeisse e | oriens s 113,800.000 | ..o 695,933 XXX e

422806 10 9 [HEICO CORP.....ouiiiiireie e .. | 03/25/2020........ State Street Bank.........c.oveviiiieseee e | s 6,400.000 509,285 XXX e

444097 10 9 |HUDSON PACIFIC PROPERTIES IN .| 03/25/2020........ State Street Bank. s | 28,200.000 [ ..oovemveerrierienieieriieenan 582,195 XXX

478160 10 4 | JOHNSON & JOHNSON. ..ottt sssessenssssssenes | avesssssesssenns 03/25/2020........ State Street BaNK...........ccuviviriiiierresenesessssen e | s 5,400.000 639,583 XXX

499049 10 4 |KNIGHT-SWIFT TRANSPORTATION......cocvtererriiererierrninernines .. | 03/25/2020........ State StrEet BANK..........cvurireeiiiieriicirie et | et 15,400.000 XXX

55087P 10 4 |LYFTINCA . 03/25/2020........ State Street Bank s | e 37,800.000 XXX e

60770K 10 7 [MODERNA INC......ooiieiiieiniisee et essssenins | eesenesenenenes 03/25/2020........ State StrEet BaNK..........cvuvireeiiiieieiceee e | e 24,000.000 XXX e

640268 10 8 |NEKTAR THERAPEUTICS .. | 03/25/2020........ State StEEt BANK.......c.ucvecerceiiicieeieie st | b 35,000.000 XX e

64110L 10 6 |NETFLIX INC . .| 03/25/2020........ State Street Bank s | 20,100.000 ..7,062,987 XXX

64828T 20 1 [NEW RESIDENTIAL INVESTMENT.......coitiiririiiiiiirereiintiesissiessesiesesiseeesissssesenene 03/25/2020........ State StrEet BaNK..........cvurireeiicieiiriesieecies s | e 435,200.000 | ..ovorverrrierenicienieieena 2,373,537 XXX

74340W 10 3 |PROLOGIS INC .. | 02/04/2020........ Tax Free EXChange........cccuiiiiiieiciiniecestne e nseeissesssensinnes | vsessiesnennes 4,927.500 222,653 XXX e

76133Q 10 2 |RETAIL VALUE INC.......cooovvvririrnrrcireririrs .. | 01/08/2020........ State Street Bank..........c.oveeirieiireinreeseesses e | s 636.980 5,079 XXX e

79466L 30 2 |SALESFORCE.COM INC. .. | 03/25/2020........ State StEEt BANK.......c..evveireiiiiiieriei e | b 31,400.000 ..4,865,816 XXX

808513 10 5 |CHARLES SCHWAB CORP .. | 03/25/2020. State Street BANK...........ccvvriiiriiriricieserississes e | e 51,100.000 ..1,745,545 XXX

81762P 10 2 | SERVICENOW INC .. | 03/25/2020........ State Street BanK.........c.oveeviiiiriicircieeiseese e | e 7,000.000 1,898,154 XXX

85208M 10 2 | SPROUTS FARMERS MARKET INC .. | 03/25/2020........ State SHEEE BANK.......cvveverirceicicieieieise et | b 27,300.000 | c.ocoveererciiereea 472,992 XXX e

893641 10 0 | TRANSDIGM GROUP INC .. | 03/25/2020. State Street Bank. 1,500.000 515,605 XXX

90214J 100 1 {2UINC .o .. | 03/25/2020........ State SHEEt BANK.......c.uevvrirciiciciieie et | b 25,600.000 [ ..oovenvererriereniieriieeen 484,372 XXX

912008 10 9 |US FOODS HOLDING CORP .. | 03/25/2020........ State StrEet BaNK..........cvvueiiieicieeere e | e 37,400.000 588,900 XXX

931142 10 3 |WALMART INC.. .. | 03/25/2020. State StrEEt BANK.......c..cvurereiiiieeicir et | b 12,000.000 1,311,874 XXX

969457 10 0 [WILLIAMS COS INC...oovuiiriireiiiieiesis st sssensanes .. | 03/25/2020........ State SHEET BANK.......cvvvvrirciiecicieresieise et | sebens e 20,600.000 273,525 XXX e

98212B 10 3 |WPXENERGY INC. .. | 03/25/2020........ State StrEet BanK..........cvurereviieiieiieieerieesciesseene e | eriereni s 236,600.000 774,865 XXX e

98936J 10 1 |ZENDESK INC .| 03/25/2020........ State Street Bank. s | e 10,800.000 | . 708,065 XXX e

806857 10 8 | SCHLUMBERGERLTD.......... Cuovrre 03/25/2020........ State StrEet BanK..........c.vvuiviiiiseese e | s 234,800.000 | ..ovvvveerirernirienieinnan 3,396,265 XXX e

G5876H 10 5 | MARVELL TECHNOLOGY GROUP LTD C... 03/25/2020........ State StEEt BANK.......c..cvurereiiicieeiicee et | b 22,000.000 XXX

G5960L 10 3 [MEDTRONIC PLC......cootviiirireriisirsieissisie st essssssssessssanes C.... 03/25/2020........ State Street Bank et | e 12,000.000 . XXX e

GB518L 10 8 | NIELSEN HOLDINGS PLC.......coiiiiriiirireriiiceienieriesissiesiesisseessssssesesise s seenine (SR 03/25/2020........ State StrEet BaANK..........cvurireeicieriicieeieese et | e 36,200.000 | ..o 481,985 XXX

H8817H 10 0 | TRANSOCEAN LTD 03/25/2020........ State StEEt BANK.......c.uevvririeriiciieeieisesees s | et 508,900.000 | ..ovvurvrereririieinierenieienes 723,147 XXX e

L8681T 10 2 |SPOTIFY TECHNOLOGY SA 03/25/2020........ State Street Bank..........c.overiiiiieireeresesse e | s 6,400.000 826,496 XXX |
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N14506 10 4 |ELASTICNV...... C... 03/25/2020. State StrEet BANK..........cvurereeiiicieeeicierees e | b 11,900.000 671,724 XXX |
N72482 12 3 |QIAGEN NV... C.... 03/25/2020........ State StEet BaNK......ovvcriieieiissisissiisissisissssss s sns s | oerssssse e 12,100.000 ...483,916 XXX [
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.... 44,293,674 XXX 0
9799997. Total - Common Stocks - Part 3. 44,293,674 XXX 0
9799999. Total - Common Stocks.......c.cocerwcriruncs 44,293,674 XXX 0
9899999. Total - Preferred and Common Stocks 44,293,674 XXX . 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS.............cccevueviuiieieiiseteiiese sttt sssssss seaesssssesasssssesssssesessssse s s st essssses s s st b e s et s s ss s e s et b s s s s st et b s s s s s bbb s et e b s s s b n s s e s s e b ssnsenans ebnsins 2,936,262,722 XXX e 5,462,111
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F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
912828 2R 0 |US TREASURY NOTE 2.250% 08/15/27.......ccoveumuerrernne .. | 03/18/2020. | Barclays Capital...........ccoue. [ reerereneerriiinneins | cevees 54,353,516 | ...... 50,000,000 | ...... 47,476,563 | .......... 47,926,412 52,173 | oo [ e 47,978,585 | ....oooveerrrennne .6,374,931 | ... 6,374,931 | ..... 664,492 | 08/15/2027. | 1......ovvevveern.
912828 4P 2 |US TREASURY NOTE 2.625% 05/15/21.......cvvvermerrenn .. | 03/04/2020. | CItIGrOUP.......veveerrrreerrerrens [ rerrereriieeeresrnnenns | cevees 10,635,625 | ...... 10,400,000 | ...... 10,547,875 | .......... 10,547,581 | coooocvvernerrres | eeerrene(18,789) | v [ s (18,789) | cvvevvrecrvverrenns | crvvvr 10,528,792 | ..oooervvirrens ....106,834 | ........ 106,834 | ....... 83,250 | 05/15/2021. [ 1....ovvvvrnnnes
912828 4V 9 |US TREASURY NOTE 2.875% 08/15/28 .. | 03/26/2020. | Barclays Capital...........cccoe. | eorverrevemecereeieninns | cevees 12,854,961 | ...... 11,000,000 | ...... 10,917,070 | .......... 10,926,536 | ....oouvrverrrnnns . 1,824 | oo | e 10,928,360 | ....overvvvrrnnne .1,926,601 | ... 1,926,601 | ..... 196,353 | 08/15/2028.
912828 6L 9 |US TREASURY NOTE 2.250% 03/31/26 ... 103/18/2020. | Goldman SachS..........ccecwwe [ orverrvrerrnerreeranirnes | ceveennc 4,299,688 | ...... 4,000,000 3,961,094 3,964,776 1,166 3,965,942 ....333,746 | ........ 333,746 | ....... 42,049 | 03/31/2026.
912828 6R 6 |US TREASURY NOTE 2.250% 04/30/24...........coovvvvreee .. | 01/15/2020. | Barclays Capital ...182,214,844 | ....177,500,000 | ....178,103,516 | ........ 178,037,805 (CIIS) ) T B 178,032,656 | .....ocvvvveernanee .4,182,188 | ..... 4,182,188 | ..... 844,832 | 04/30/2024.
912828 6S 4 |US TREASURY NOTE 2.375% 04/30/26 .. | 03/20/2020. | Barclays Capital...........cccoe. | ovvervvveenerieiinninns | o 43,687,500 | ...... 40,000,000 | ...... 39,911,800 39,918,904 2,827 39,921,731 ..3,765,769 | ..... 3,765,769 | ..... 375,824 | 04/30/2026.
912828 6T 2 |USTREASURY NOTE 2.375% 05/15/29 ... 101/23/2020. | Bank of America Corp........ | cooouvvvervsnrvreinninns | coveee 21,149,219 | ...... 20,000,000 |...... 21,636,719 | ......... 21,585,598 | ..o [ i (10,021) [ covovevvirvenns | v (10,021) | covvvvrviiieenns | crvvrrenen 21,575,577 | covvvveerviennne ....(426,358) | ....... (426,358) | ....... 91,346 | 05/15/2029.
912828 6X 3 |USTREASURY NOTE 2.125% 05/31/26...........cccoumvvvvvenne .. | 03/31/2020. | Barclays Capital...........ccouw. [ vrrmverrermserrerinnenns | cevens 78,527,109 | ..... 71,500,000 | ...... 72,396,406 | ........ 72,332,458 | ...ovvvrverrririns [ e (30,709) (30,709) [ cvvovvverrerrienne | crvvrine 72,301,749 | .ovvvvviiecrens .6,225,360 | ..... 6,225,360 | ..... 510,610 | 05/31/2026.
912828 7B 0 |US TREASURY NOTE 1.875% 06/30/26 .. | 03/26/2020. | Goldman Sachs..........ccceee. [ vvvevrvviviinssviiiisninns | cevees 32,306,250 | ...... 30,000,000 |...... 29,887,109 29,893,932 3,299 3,299 29,897,231 ..2,409,019 | .....2,409,019 | ..... 134,444 | 06/30/2026.
912828 TY 6 |USTREASURY NOTE 1.625% 11/15/22 ... 101/15/2020. | Morgan Stanley..........cccccee. | ovvevevviiinnevviiinnenns | covees 35,051,953 |...... 35,000,000 |..... 35,031,250 35,029,924 (460) (460) 35,029,463 | ....ovvvrrerrries | o 22,490 | ........22,490 | ....... 96,875 | 11/15/2022.
912828 YB 0 |USTREASURY NOTE 1.625% 08/15/29 |+ 103/19/2020. | VaAMOUS......ooonrrveercrererrenns [ rereerrisssesrinseenns | cevees 33,002,461 | ...... 31,500,000 | ..... 31,070,137 | ......... 31,076,388 8,687 8,687 [ ..oevreerrecrrins [ e 31,085,076 | ..ooooocrrrennne 1,917,385 | ..... 1,917,385 | ..... 302,411 | 08/15/2029.
912828 YD 6 |USTREASURY NOTE 1.375% 08/31/26. .. | 03/26/2020. | Barclays Capital ..10,437,500 | ......10,000,000 | ........9,980,078 9,980,919 685 685 9,981,604 455,896 9,959 | 08/31/2026.
912828 YE 4 |USTREASURY NOTE 1.250% 08/31/24 .. | 02/04/2020. | Morgan Stanley...........coeeee. [ vmeerevennecrrisnnneens | covees 18,855,273 | ...... 19,000,000 |...... 18,671,055 |.......... 18,688,804 6,233 (S X I I 18,695,037 | ..oooevrrrrrens ....160,237 | ........160,237 | ..... 103,091 | 08/31/2024.
912828 YM 6 |US TREASURY NOTE 1.500% 10/31/24 .. | 03/26/2020. | Variou ...147,209,844 | ....143,500,000 | ....142,631,152 142,655,669 | ....cvvvveerrernns [ s 24,997 24,997 142,680,666 4529177 | ... 4529177 | ... 685,632 | 10/31/2024.
912828 YQ 7 |USTREASURY NOTE 1.625% 10/31/26. .. | 03/24/2020. | Bank of America Corp...... ..21,143,750 | ......20,000,000 | ......19,889,063 ..19,891,453 3,506 3,506 19,894,959 1,248,791 | ... 1,248,791 | ..... 130,357 | 10/31/2026.
912828 YS 3 |USTREASURY NOTE 1.750% 11/15/29 . [ 02/13/2020. | VAFOUS........oorreverrrreiarenns [ eerrerrrrirneenissnnenns | e 45,159,492 | ...... 44,700,000 | ...... 44,095,492 | .........44,097 644 5951 5951 v 44,103,596 | ... .1,055,897 | ... 1,055,897 | ..... 185,947 | 11/15/2029.
912828 YU 8 |USTREASURY NOTE 1.625% 11/30/26 .. | 03/25/2020. | Variou ...190,401,152 | ....180,000,000 | ....178,139,063 | ........ 178,143,314 58,731 58,731 | oo [ e 178,202,046 | .....covvveernenee 12,199,106 | ...12,199,106 | ..... 940,236 | 11/30/2026.
912828 YV 6 |USTREASURY NOTE 1.500% 11/30/24. .. | 01/30/2020. | Goldman Sachs 7,045,938 7,000,000 |.......6,914,414 6,914,681 . 1,345 6,916,027 ....129,911 7,787 | 11/30/2024.
912828 YX 2 |USTREASURY NOTE 1.750% 12/31/26 .. | 03/26/2020. | Barclays Capital..........ccccoe. | coovrrvvveeirissnsenrrines | o 37,388,477 | ...... 35,000,000 |...... 35,342,969 (8,299) (8,299) 35,334,670 ..2,053,807 | .....2,053,807 | ..... 151,442 | 12/31/2026.
912828 YY 0 |USTREASURY NOTE 1.750% 12/31/24 .. | 03/11/2020. | Various. ...391,277,344 | ....375,000,000 | ....377,534,961 20,040,600 | ....ooooererriir [ i (63,374) ((CRICTZ) ) IS O 377,471,562 | v 13,805,782 |...13,805,782 | ..1,113,510 | 12/31/2024.
912828 YZ 7 |USTREASURY NOTE 1.625% 12/31/21. .. | 02/27/2020. | Barclays Capital ..39,362,578 | .....39,000,000 |......39,073,125 (3,820) (3,820) 39,069,305 293,273 293,273 | ... 102,723 | 12/31/2021.
912828 72 9 |USTREASURY NOTE 1.500% 01/15/23 ... 1 03/06/2020. | JP Morgan Securities INC... | .....ccevververrevnrenns | covees 59,570,078 | ...... 58,000,000 | ..... 57,991,563 294 204 | oo | v 57,991,857 | ..ccovvvvivrnrnnns 1,578,221 | ... 1578221 | ..... 129,066 | 01/15/2023.
912828 75 2 |USTREASURY NOTE 1.375% 01/31/25......cccvvimmmmrrinenns .. | 03/03/2020. | Goldman Sachs.........ccoueeee [ venmnerriiinnsenriiinsinns | covees 35,575,391 | ...... 35,000,000 | ...... 34,975,781 166 IO [ [ 34,975,947 ...599,444 | ... 599,444 | ... 37,964 | 01/31/2025.
0599999. Total - Bonds - U.S. Government .1,511,509,943 | .1,447,100,000 |.1,446,178,255 | ........921,653,398 ..31,263 0 31,263 0 /446,562,438 64,947,507 | ...64,947,507 | ..7,020,200 XXX
Bonds - U.S. Special Revenue and Special A t
3137A) MG 6 |FHMS 2011-K016 X110 1.635% 10/25/21... .. | 03/01/2020. | Paydown 63,417 12,268 (12,268) | cvvoovvrreevreens | e (12,268) 0] ...1565 | 10/252021.
3137B2 HP 8 |FHMS 2013-K028 X110 0.388% 02/25/2 .. | 03/01/2020. | Paydown 17,960 9,422 9,422) (9,422) 0 02/25/2023.
3137BA  HB 1 |FHMS 2014-K715 X110 1.232% 01/25/21... .. | 03/01/2020. | Paydown . 86,827 10,147 (10,147) | cooooevvrvenns | v (10,147) 0 01/25/2021.
3137BF DR 9 |FHMS 2014-K717 X110 0.590% 09/25/21... .. [ 03/01/2020. | PAYAOWN..........ocorrvviircrinns [ e | cevveeinnessessinnssiens | eresmsnesssssnsssessns | ovneeeneones 15,431 3,165 (3,165) (V1N IO 481 | 09/25/2021.
3137FB TC 0 |FHMS 2017-K728 X110 0.529% 08/25/2 .. | 03/01/2020. | Paydown 6,465 4,266 (4,266) 0 213 | 08/25/2024.
3137FD EU 2 |FHMS 2018-K154 X110 0.445% 11/25/32... .. | 03/01/2020. | Paydown 4,478 3,033 (3,033) 0 85 | 11/25/2032.
3137FE ZW 3 |FHMS 2018-K076 X110 0.263% 04/25/28... .. [ 03/01/2020. | Paydown 1,734 1,446 (1,446) 0 04/25/2028.
3137FG  6U 4 |FHMS 2018-K155 X110 0.256% 04/25/3. .. | 03/01/2020. | Paydown 7,942 7,199 (7,199) 0]. 04/25/2033.
3137FH  PL 1 |FHMS 2018-K080 X110 0.264% 07/25/28... .. | 03/01/2020. | Paydown 2,348 2,056 (2,056) 0 07/25/2028.
3137FJ XX 2 |FHMS 2018-K083 X110 0.176% 09/25/28... .. | 03/01/2020. | Paydown 246 219 (219) 0 6 | 09/25/2028.
3137FK  JE 7 |FHMS 2018-K085 X110 0.222% 10/25/2 .. | 03/01/2020. | Paydown 1,750 1,192 (1,192) 0 47 | 10/25/2028.
3137FK  SK 3 | FHMS 2018-K086 X110 0.386% 11/25/28... .. | 03/01/2020. | Paydown 3,946 3,555 (3,555) 0 94 | 11/25/2028.
3137FL  6G 4 |FHMS 2019-K088 X110 0.653% 01/25/29... .. | 03/01/2020. | Paydown 504 466 (466) 0 11 | 01/25/2029.
3137FL 6RO |FHMS 2019-K089 X110 0.688% 01/25/2! .. | 03/01/2020. | Paydown 4,162 3,828 (3,828) 0 95 | 01/25/2029.
3137FL N5 9 |FHMS 2019-K734 X110 0.786% 02/25/26... <. | .. | 03/01/2020. | Paydown 761 671 (671) 0 25 | 02/25/2026.
3137FL  NB 6 |FHMS 2019-K091 X110 0.704% 03/25/29...........cccovevveeee .. | 03/01/2020. | Paydown 1,610 1,504 (1,504) 0 37 | 03/25/2029.
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3137FL YL 2 |FHMS 2019-K1511 X110 0.930% 03/25/34. .. [ 03/01/2020. | Paydown 3,245 3,113 (3,113) (3,113) 0 58 | 03/25/2034. | 1FE..
3137FM  CT 7 |FHMS 2019-K093 X110 1.092% 05/25/29... weer | .. | 03/01/2020. | Paydown 2,964 2,808 (2,808) (2,808) 0 65 | 05/25/2029. | 1FE............
3137FM U2 6 |FHMS 2019-K094 X110 1.016% 06/25/29........ccvvvercrneene .. | 03/01/2020. | Paydown 1,558 TATA | s | e (1,474) (1,474) 0 34 | 06/25/2029. | 1FE............
3137FN WZ 9 |FHMS 2019-K736 X110 1.437% 07/25/26... .. | 03/01/2020. | Paydown 1,033 985 (985) (985) 0 32 | 07/25/2026. | 1FE..
3137FN X7 0 |FHMS 2019-K097 X110 1.218% 07/25/29... <. | .. | 03/01/2020. | Paydown 855 833 (833) (833) 0 18 |07/25/2029. | 1FE............
3137FP  HM 0 |FHMS 2019-K098 X110 1.270% 08/25/29.........cocvvvruenne .. | 03/01/2020. | Paydown 9,775 9,563 | ..o [ e (9,563) (9,563) 0 209 | 08/25/2029. | 1FE............
3137FQ  3C 5 |FHMS 2019-K 100 X110 0.770% 09/25/29.. .. | 03/01/2020. | Paydown 5,962 5,886 (5,886) (5,886) (V] IO 130 | 09/25/2029. | 1FE..
313921 6F 0 |FANNIEMAE 2001-W3 A 5.902% 09/01/41.. woee | | 03/01/2020. | Paydown, 1,039 1,039 1,087 1,036 3 3 1,039 0 10 [09/01/2041. | 1FE............
31392C MS 0 |FannieMae Whole FNW 2002-W12A 5.614%................ .. | 03/01/2020. | Paydown 1,272 1,272 1,334 1,241 31 1,272 0 12 | 02/25/2042. | 1FE............
49130T PR 1 |KENTUCKY HSG CORP HSG REV 4.250% 07/01.. .. | 02/26/2020. | Redemption  100.0000.. 690,000 690,000 ..715,613 699,789 ) (9,789) 690,000 (V] IO 19,143 | 01/01/2023. | 1FE..
57419R D6 9 |MARYLAND ST CMNTY DEV ADMIN DE 3.500%... .. | 02/13/2020. | Redemption  100.0000.. 985,000 985,000 |........1,019,977 |.......... 1,006,332 | .ovooorrirrnns ) (21,332) 985,000 (V] I 15,514 | 03/01/2025. | 1FE..
60416S BU 3 |MINNESOTA ST HSG FIN AGY 3.000% 07/01/... .. [ 03/01/2020. | Redemption ~ 100.0000.. | .....cvverrmrrrverrenies | covvrrenns 185,000 | ........... 185,000 | ........... 194,315 189,014 ) (4,014) 185,000 0 3,213 [ 01/01/2024. | 1FE..
647200 V3 5 |NEW MEXICO MTG FIN AGY 3.750% 03/01/43.. .. | 03/01/2020. | Redemption  100.0000.. 50,000 50,000 52,940 51,001 ) (1,001) 50,000 0 938 [06/01/2023. | 1FE..
83712D  XJ 0 |SOUTH CAROLINAHSG 4.000% 01/01/47 .1 01/01/2020. | Redemption  100.0000.. 260,000 260,000 279,063 270,413 )] Y [P (10,413) 260,000 0 5,200 | 01/01/2026. | 1FE..
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ... corismimmmssssessesssssssssssssssssssssssssssssssessesssesnes | seseeees 2,172,311 |........ 2,172,311 |........ 2,509,302 2,307,925 0 [ (135,614) | ..ovvvvvd 0 [ (135,614) 0 2,172,311 0 0 [ 50,862 XXX XXX
Bonds - Industrial and Miscell
00206R CN 0 [AT&TINC 3.400% 05/15/25. .. | 01/03/2020. | Barclays Capital...........cccow. [ coovererreerverreriisnennes | covveene 1,913,148 | ........ 1,820,000 | ........ 1,712,110 | . 1,727,256 250 250 | oo | eevereiin 1,727,506 | ..ovvoorevvees | e 185,642 | ........ 185,642 05/15/2025.
00252F CU 3 |AMIT 2005-4 M2 2.362% 10/25/35... .. | 03/25/2020. | Paydown 324,922 324,922 324,668 323,935 987 987 324,922 0 10/25/2035.
00432C AU 5 |ACCSS2003-AA2 2.760% 07/01/38 .. | 03/25/2020. | Paydown 721,688 (650) (650) 721,038 0 07/01/2038.
004375 EJ 6 |ACCR2005-4 A2D 2.267% 12/25/35.... .. | 03/25/2020. | Paydown 475,455 768 768 476,224 0 12/25/2035.
00842C AF 2 |ABMT 2015-7 A6 3.000% 10/25/45.. .. | 03/01/2020. | Paydown 850,832 (2,723) (2,723) 848,109 0 10/25/2045.
02004W AB 7 |ALLYA2019-1 A2 2.850% 03/15/22. .. | 03/15/2020. | Paydown 1,727,865 13 13 1,727,878 0 03/15/2022.
02582) HQ 6 |AMXCA2018-1A 2.670% 10/17/22.. .. | 03/15/2020. | Paydown 8,091,946 8,131,985 | ..o | e 7,015 7,015 8,139,000 0 10/17/2022.
02587A  AK 0 |AMXCA2017-1B 2.100% 09/15/22. .. [ 02/15/2020. | Paydown............ceccvvemmecenes [ wevrnververnsneiriinnsennns | 114,150,000 | ......14,150,000 | ..... 14,149,447 ..14,149,555 445 445 0 09/15/2022.
03066M AB 2 |AMCAR 2018-3 A2A 3.110% 01/18/22. .. | 03/18/2020. | Paydown 1,166,778 1,166,778 | ........1,166,731 1,166,766 13 13 0 01/18/2022.
032654 AQ 8 |ANALOG DEVICES INC 2.850% 03/12/2| .. [ 03/12/2020. | MatUFity........cvvveercrriecennes [ e | e 20,000,000 | ...... 20,000,000 | ..... 19,961,400 219,995,077 | oovvveercrrenns [ e 4,923 4,923 0 03/12/2020.
04033 AA 9 |ARIFL2019-A A1 2.449% 06/15/20. .. | 03/15/2020. | Paydown 2,631,143 2,631,143 2,631,143 2,631,143 0 2,631,143 0 06/15/2020.
05545) AA 7 |BCAPLLC TRUST 2015-RR3 1A1 4.441% 07/ .. | 03/24/2020. | Paydown 211,184 211,184 215,143 213,761 (2,577) (2,577) 211,184 0 07/27/2035.
05588C AB 8 |BMWOT 2019-AA2 2.050% 05/25/22 .. [ 03/25/2020. | Paydown.............cvvvvevmnrenes [ worereeriiieneriiienenies | cevvireens 712,685 | ......... 712,685 | .......... 712,670 712,674 1 1 712,685 0 05/25/2022.
056054 AF 6 |BXTRUST 2019-XLC 1.955% 10/15/36.. .. | 02/15/2020. | Paydown 1,783,978 140 140 1,783,978 0 10/15/2036.
056054 AG 4 |BXTRUST2019-XLD 2.155% 10/15/36.. .. | 02/15/2020. | Paydown 1,427,183 108 108 1,427,183 0 10/15/2036.
056059 AA 6 |BXTRUST2018-INDA 1.455% 11/15/35.... .. | 01/15/2020. | Paydown ...166,475 ..166,475 | ...........166,450 310 310 166,475 0 11/15/2035.
065603 AB 8 |BWSTA2018-1 A2 3.090% 04/15/21 .. [ 03/15/2020. | Paydown............ccovvvveeimnnnees [ o | e 11,108,518 | ...... 11,108,518 | ...... 11,108,027 69 69 (V] IO 55,687 | 04/15/2021.
07274N  AJ 2 |BAYER US FINANCE IILLC 4.250% 12/15/2.. .. | 01/09/2020. | Morgan Stanley 5,281,556 4,894,000 |........4,756,136 523 523 | covvvreerrrinnens | oo TT4,243 | s | s 507,313 6,177 | 12/15/2025.
085770 AA 3 |BERRY GLOBAL ESCROW CORP 4.875% 07/15/. .. [ 01/10/2020. | CItIGrOUP......vvvverervevererrens [ rereerriisennissnenns | cevees 12,409,688 | ...... 11,750,000 | ...... 11,756,250 | .......... 68 68 | oorverrriireeens | e 11,755,885 | s [ 653,802 |........653,802 | ..... 344,314 | 07/15/2026.
11134L  AB 5 |BROADCOM CRP - CAYMN FI 2.375% 01/15/2.. «. [ 01/15/2020. | MAtUFItY.......orvvvvrcrrirrecins [ e | e 35,000,000 | ..... 35,000,000 | ..... 34,920,900 | .......... 34,998,561 | ...oovvevrurreenns ..1,439 1,439 0 . 415,625 | 01/15/2020.
12528R  AA 6 |CGBAM 2015-SMRT A 2.808% 04/10/28..... .. | 01/01/2020. | Paydown 53,580,000 53,580,000 53,561,245 53,548,334 ..31,666 31,666 0. 125,377 | 04/10/2028.
12592P BF 9 |COMM 2014-UBS6 A5 3.644% 12/10/47.. .. | 01/06/2020. | JP Morgan Securities INC... | .....cvvverrrveernnenns | cevees 40,509,576 | ...... 38,249,000 | ...... 39,785,729 39,626,685 (5,268) (5,268) 39,621,417 | oo | e 888,158 | ........ 888,158 | ..... 143,251 | 12/10/2047.
12596E AB 0 |CNH2018-B A2 2.930% 12/15/21.... .. | 03/15/2020. | Paydown 4,205,821 4,205,821 4,205,608 | ........... 4,205,767 54 B4 | oo | e 4,205,821 (V] IO 19,602 | 12/15/2021.
12596 AB 9 |CNH2019-A A2 2.960% 05/16/22 .. | 03/15/2020. | Paydown 5,415,407 5,415,407 5,414,964 5415231 175 175 5,415,407 0 1,145 | 05/16/2022.
12597C AA 5 |CNH2019-CA1 1.995% 11/16/20.... .. | 03/15/2020. | Paydown 5,820,458 5,820,458 5,820,458 5,820,458 0 5,820,458 0 e 18,765 | 11/16/2020. .
12625C AA 1 |COMM 2013-WWP A1 2.499% 03/10/31......cvvverevrvrrirnes .1 03/01/2020. | Paydown............coevvvveieeens | corerrnnvviiissseniiinnes | ceveeees 1,471,339 | ...... 1,471,339 | ....... 1,448,839 | ........... 1454844 | oo | e 16,494 | oo | s 16,494 | .o | i 1,471,339 0 6,316 | 03/10/2031. | 1FM............
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126650 CX 6 |CVSHEALTHCORP 4.300% 03/25/28.... .. | 01/16/2020. | Credit SUISSE........orrrrrrveees | coreeeervvveiiiienseeerenns | oo 10,987,400 | ...... 10,000,000 9,859,400 9,879,962 715 715 9,880,677 1,106,723 | ..... 1,106,723 | ..... 138,556 | 03/25/2028. | 2FE..
14041N  FK COMET 2017-A1 A1 2.000% 01/17/23 ceee [+ ] 03/15/2020. | PAYAOWN........oocrvverrcrrierees | cevveireeeniiseniinnes | ceeees 30,000,000 | ...... 30,000,000 29,982,277 | .evvevrverriens [ e LY 7 T T IS 17,723 | e | v 30,000,000 0. 150,000 |01/17/2023. | 1FE............
14042W  AB COPAR 2019-1 A2 2.580% 04/15/22..........ccommuvrreerrnereennn .. [ 03/15/2020. | PaydOWN.........oooervvirrrnres [ worrenrissnsenieennes | e 1,215,751 | ........ 1,215,751 | ......1,215,649 | ............ 1,215,701 50 LTV UOPPPORPTOOOTEN IR 1,215,751 0 5224 |04/15/2022. | 1FE............
14314X AB CARMX 2018-2 A2 2.730% 08/16/21... .. [ 03/15/2020. | PaydOWN..........cevvveererreres [ eorerriirenseriinennes | ceveenne 3,109,042 |........ 3,109,042 3,109,019 23 23 3,109,042 0 e 14,015 | 08/16/2021. | 1FE..
152314 NB CXHE 2005-B M1 2.227% 03/25/35 .| .. | 03/25/2020. | Paydown 504,283 504,283 502,836 | ..veeoeuerrerinenns | e 1,448 1,448 504,283 03/25/2035.
165183 AL CFI1'2017-2A A1 1.990% 07/15/29........covvvvererrrrirrrenneees .. [ 03/15/2020. | Paydown............ccvvvvemereenes [ wverrrrririeneeriirinnenns | e 1,468,897 | .......1,468,897 | ........1,463,230 | ............ 1AT0,545 | .oooooeenes | v (1,648) (1,648) | cevvvvvrcrerirees | cevvveiin 1,468,897 07/15/2029. | 1FE............
165183 AR CFII'2017-3A A1 1.910% 08/15/29... .. [ 03/15/2020. | Paydown.............ccevvvemevvenes [ rvenrvvrisnieriirsnnenes | 1,998,596 | ........1,998,596 | ........1,998,249 | ............ 1,998,515 82 .72 IS IO 1,998,596 08/15/2029. | 1FE..
165183  BF CFII 2017-4A A2 1.998% 11/15/29... .| .. | 03/15/2020. | Paydown ...342,732 ...342,732 342,495 237 237 342,732 11/15/2029. | 1FE............
165183 BH CFII'2018-1A A2 2.108% 04/15/30.........ccoevvvvvcrrrivrarnenns .. | 03/15/2020. | Paydown 821,432 821,432 821,747 (315) (315) 821,432 04/15/2030. | 1FE............
165183  BY CFII'2019-1A A1 2.940% 04/15/31 .. [ 03/15/2020. | Paydown..........covvvvernneies [ e | covvena 804,136 | ........... 804,136 804,110 26 26 804,136 04/15/2031. [ 1FE..
17309Q AE CMLTI 2006-WFH3 M1 2.062% 10/25/36. .. | 03/25/2020. | Paydown 2,355,566 2,355,566 | ........2,352,622 2,351,220 | .oooverrercrenriens | e 4,347 4,347 2,355,566 10/25/2036.
20030N CS COMCAST CORP  3.950% 10/15/25 .| .| 02/14/2020. | JP Morgan Securities INC... | .ccccovervverrerineerrirns [ e 22,101,000 | ...... 20,000,000 | ..... 19,975,400 | .......... 19,978,500 536 536 | covveererrrinienns | crveies 19,979,037 | ..oovvevvrirenns ..2,121,963 10/15/2025.
20267T AA CBSLT 2016-A A1 3.320% 05/25/40 .. | 03/25/2020. | Paydown 26,114 26,114 26,571 26,542 (428) (428) 26,114 05/25/2040.
20267T AB CBSLT 2016-A A2 3.827% 05/25/40.... .| .. | 03/25/2020. | Paydown 228,648 228,648 228,648 229,080 (432) (432) 228,648 05/25/2040.
20267V AA CBSLT 2017-AGS A1 2.550% 05/25/41... weee | [ 03/25/2020. | PaYdOWN.......cvvevverrviereernns [ i | ceveineens 447,025 | ........... 447,025 | .......... 446,943 446,944 81 81 447,025 05/25/2041.
20268K AB CBSLT 2017-BGS A2 2.277% 09/25/42 .. | 03/25/2020. | Paydown 664,319 664,319 664,319 661,429 2,891 2,891 664,319 09/25/2042.
21871F  AA BCORE 2019-CORE A 2.556% 12/15/31. .| .. [ 01/22/2020. | Barclays Capital...........ccc. | vevverrvereemnevririnns | coeee 33,005,156 | ...... 33,000,000 |...... 33,000,000 32,934,165 2,519 2,519 32,936,684 | ...ovvvvecrrrs | o 68,473 12/15/2031.
22540V G6 CSFB 2002-9 1A1 7.000% 03/25/40. .. | 03/01/2020. | Paydown 672 92 (115) (23) 649 03/25/2040. | 4FM.
23291G  AB DLL 2019-DA1 A2 2.790% 11/22/21. .. | 03/20/2020. | Paydown 9,190,976 369 369 9,191,345 11/22/2021. | 1FE..
23291 AB DLL 2018-ST2 A2 3.140% 10/20/20. .. | 02/20/2020. | Paydown 6,753,183 50 50 6,753,233 10/20/2020. | 1FE..
23340L  AA DRB 2015-B A1 3.516% 10/27/31.... .. | 03/25/2020. | Paydown 93,623 (2,132) (2,132) 91,490 10/27/2031. | 1FE..
. | 03/25/2020. | Paydown 1,451,767 (20,664) (20,664) 1,431,103 07/25/2031. [ 1FE..

. | 03/15/2020. | Paydown
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233871 AB DTRT 2019-1 A2 2.770% 04/15/21... . 7,902,714 (2,991) (2,991) v 1,899,723 04/15/2021. [ 1FE..
24704D AC DEFT 2018-2 A2 3.160% 02/22/21 .. | 03/22/2020. | Paydown 2,372,678 120 120 2,372,798 02/22/2021. | 1FE..
25755T  AF DPABS 2017-1A A2l 3.044% 07/25/47. .. | 01/25/2020. | Paydown . 12,485 15 15 12,500 07/25/2047.

26078) AC DUPONT DE NEMOURS INC  4.493% 11/15/25.. .. | 01/03/2020. | Morgan Stanley.................. ..13,999,755 | ......12,650,000 | ......12,650,000 |.......... 12,650,000 (V0 SRR 12,650,000 | ...ccoomrvrvernnne ..1,349,755 11/15/2025.

26208N  AB DRIVE 2019-1 A2A  3.080% 09/15/21 .. [ 01/15/2020. | PaydOWN...........covmrrvvemnrries [ wornnnnvirnsnsiiinnnnins | covenseees 175,284 | ........... 175,284 | ........... 175,279 175,283 0 175,284 09/15/2021. [ 1FE..
268571 AB ELFI2018-A A2 3.430% 08/25/42.... .. | 03/25/2020. | Paydown 368,402 368,402 368,359 368,360 42 368,402 08/25/2042. | 1FE..
26867L AE EMD FINANCE LLC  2.400% 03/19/20.. .. [ 03/19/2020. [ MatUrity.........covvvveeeviiisnneens | convreeevviiiiniiissnnnnnens | o 5,000,000 |........ 5,000,000 | ........ 4,999,750 | ............ 4,999,813 187 5,000,000 03/19/2020.

27034M  AA EARN 2016-D A1 3.027% 01/25/41.. .. | 03/25/2020. | Paydown 366,730 366,730 369,939 369,796 (3,066) 366,730 01/25/2041. | 1FE..
27034M  AB EARN 2016-D A2 2.720% 01/25/41.. .. | 03/25/2020. | Paydown ..430,137 ..430,137 | ...........429,879 429,946 191 430,137 01/25/2041. [ 1FE..
28108P AB ESLFT 2012-A AT 3.270% 10/01/25 .. 01/01/2020. | Paydown 384,774 384,774 386,698 384,594 180 384,774 10/01/2025. | 1FE..
29372) AB EFF 2017-2 A2 1.970% 01/20/23. .. [ 03/20/2020. | PaydOwn..........cooovvvvennreies [ e | coveeand 4,709,936 | ....... 4,709,936 | ........ 4,695,973 ....4,706,840 3,097 4,709,936 0 e 15,760 |01/20/2023. | 1FE..
29374D  AA EFF 2019-2 A1 2.267% 08/20/20. .. | 03/20/2020. | Paydown .13,209,994 |......13,209,994 | .....13,209,994 | ..........13,210,488 (494) 13,209,994 0 1,554 | 08/20/2020.

30285F AE FREMF 2014-K40 B 4.073% 11/25/47.. . | .| 01/22/2020. | JP Morgan Securities InC... | .......ccoovvvvvinsrriinnes ...9,678,164 | ........ 9,000,000 |........ 9,563,906 9,516,621 (6,526) 9,510,095 .....168,069 | ........ 168,069 | ...... 54,987 | 11/25/2047.

30287E  AE FREMF 2014-K41 B 3.833% 11/25/47.. . | .| 01/22/2020. | JP Morgan Securities InC... | ......ccooevvvcivnrerriin | ... 10,656,217 | ........9,995,000 |......10,089,387 | .......... 10,086,042 (1,088) | ovvveerrrviins | cvvrvienen 10,084,975 | ...cccoovvvir .....570,242 11/25/2047. | 1FM
30288B AE FREMF 2015-K721B  3.565% 11/25/47 .. | 02/20/2020. | JP Morgan Securities Inc. 2,956,827 1,089 2,957,916 .123,677 11/25/2047. | 1FM.
30292P  AE FREMF 2015-K45B  3.590% 04/25/48.. .. | 01/23/2020. | JP Morgan Securities Inc... . 2,807,365 (1,266) 2,806,098 2,245 04/25/2048. | 1FM
30293H AE FREMF 2015-K48 B 3.638% 08/25/48.. .. | 01/22/2020. | JP Morgan Securities INC... | ...........ccccceumnurrrvins | e 10,617,933 | ...... 10,195,000 9,827,096 9,873,350 3,437 9,876,787 ....T41,146 08/25/2048.

303250 AE FAIR ISAAC CORP 5.250% 05/15/2 .. | 02/18/2020. | Morgan Stanley. 5,620,000 5,000,000 |........5,043,750 5,035,665 (575) 5,035,090 .....584,910 9,208 | 05/15/2026.

31620M AP FIDELITY NATIONAL INFORM 3.625% 10/15/. .. [01/02/2020. { Call  100.0000........cccuwes | crrrrrvrvveerriisnnrrnninis | o 14,656,000 | ...... 14,656,000 | ...... 14,784,680 | ......... 14,696,834 (L (72 ) R R 14,696,672 | .oovvvvvvvvi | e (40,672) | .........(40,672) | ..... 291,831 | 10/15/2020.
33851L  AD FSMT 2018-4 A4 4.000% 07/25/48..........cccovmrrrrvvvrreiiranns .. | 03/01/2020. | PaydOWN............ccccvimmmmnrnees | connrervvsiviiniissnninnnns | o 4,997,334 | ... 4,997,334 | ... 5,018,409 | ... 4,993,747 3,587 | i | e 4,997,334 33,878 | 07/25/2048. | 1FM............
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345280 AB 9 |FORDL 2019-B A2A 2.280% 02/15/22 .. | 03/15/2020. | PaYdOWN...........ccooiiemmrrrrvins | corevvvviiiiiissnninniiies | ceveeeennes 707,764 | ........... 707,764 | ........c.. 707,763 707,763 1 1 707,764 (VN IO 4,034 | 02/15/2022. | 1FE..
34531 AB 1 |FORDL 2018-A A2A 2.710% 12/15/20 ... 1 01/15/2020. | Paydown 38,837 38,837 38,834 38,836 0 38,837 0 88 | 12/15/2020. | 1FE............
35729P LM 0 |FHLT 2005-2 M2 2.347% 06/25/35..........cccovvvermuvrrrennnnns .. | 03/25/2020. | Paydown 502,357 502,357 | .covveenns 485,873 503,713 | coveererreerreenes | e (1,356) (1,356) 502,357 (V1 IO 2,425 | 06/25/2035. | 1FM............
3622N6  AG 4 |GSR2007-AR24A1 4.473% 02/25/51.. .. | 03/01/2020. | Paydown 25,285 25,285 24,612 24,612 673 673 25,285 0 237 | 02/25/2051. | 1FM
362341 KD 0 |GSAMP 2005-HE4 M2 2.362% 07/25/45.. .. [ 03/25/2020. | PaydOWN...........coevvveerrreres [ eorerriienserisnennes | oo 1,337,059 | ........ 1,337,059 | ........ 1,241,285 | ............ 1,343,535 (6,477) (B,A77) | covvveereervriiees | cevvverinns 1,337,059 0 5,343 | 07/25/2045. | 1FM
36253B AU 7 |GSMS 2014-GC22 A5 3.862% 06/10/47........oooovevvvreerenns .. | 01/06/2020. | JP Morgan Securities INC... | .....ovvvervrrvreerinninns | cevees 18,232,193 | ...... 17,105,000 | ...... 17,909,863 | .......... 17,814,958 (3,029) (3,029) | covvvveerrrriies | e 17,811,929 | .o ...420,264 | ........ 420,264 | ....... 67,894 | 06/10/2047. [ 1FM............
36257X AA 9 |GSMS 2019-SOHO A 1.610% 06/15/36... .. [ 02/20/2020. | VAMOUS........oorreverrcrreiaenns [ i | cevees 38,466,031 | ...... 38,450,000 | ..... 38,450,000 38,399,685 | .....ovvvrurerriins [ s 1,042 1,042 38,400,727 | ..oovvvvverrrres | o 65,304 | ......... 65,304 | ....... 93,983 | 06/15/2036. | 1FE..
36258M AA 2 |GMCAR2019-4 A1 1.990% 10/16/20 .. [ 03/16/2020. | Paydown............covvvveiennnies [ v | ceveeens 7,380,813 |........ 7,380,813 | ... 7,380,813 ....7,380,813 (0 RO R 7,380,813 0 21,781 | 10/16/2020. | 1FE............
36258N  AA 0 |GMCAR 2020-1 A1 1.766% 01/19/21........ccoevrvirirnrrir . 1 03/16/2020. | Paydown...........ccoovvvvveinnees [ covvmnnniiiinssiiiinnes | e 7,290,652 | ........ 7,290,652 | ....... 7,290,652 (0 SOOI IO 7,290,652 (V] IO 14,730 |01/19/2021. | 1FE............
38014B AD 1 |GMALT2018-1A3 2.610% 01/20/21 .. [ 03/20/2020. | Paydown...........ccouvvveinnrnnes [ | coveeead 6,705,619 |........ 6,705,619 6,705,526 6,705,605 13 13 6,705,619 0. 29,166 | 01/20/2021. [ 1FE..
39154T  AK 4 |GALC 2017-1 A4 2.360% 01/20/23... .. | 03/20/2020. | Paydown 3,692,414 3,692,414 | ......3,641,210 3,678,591 | ..oovevveerrverrens | wrvvinn X 7. T R IS 13,823 3,692,414 (V] I 14,449 |01/20/2023. | 1FE..
391547 AQ 1 |GALC2018-1A3 2.600% 06/15/21... .. | 03/15/2020. | Paydown 2,325,805 2,325,805 2,320,901 2,324,638 | ..oovvvrrerererriens | e 1,167 1,167 2,325,805 0 9,999 | 06/15/2021. | 1FE..
40438D AA 7 |HPEFS2019-1A A1 2.150% 10/20/20.. .. | 03/20/2020. | Paydown 5,680,229 5,680,224 5 5 5,680,229 (V] IO 20,731 | 10/20/2020. | 1FE..
41284W AA 8 |HDMOT 2019-A A1 2.386% 07/15/20... .. | 01/15/2020. | Paydown 26,426 0 26,426 0 54 | 07/15/2020. | 1FE..
428041 AX 5 |HFLF2017-1A2 2.130% 04/10/31... .. | 03/10/2020. | Paydown 2,704,557 4,742 2,709,299 (V1N IO 8,435 | 04/10/2031. | 1FE..
437084 PZ 3 |HEAT2005-8 M1 2.057% 02/25/36.. .. | 03/25/2020. | Paydown 191,919 (1,697) 190,222 0 698 |02/25/2036. | 1FM.
438140 AF 6 |HAROT 2018-2A2 2.660% 12/18/20 .. | 03/18/2020. | Paydown 2,149,350 2 2,149,351 0 | e 7,925 | 12/18/2020. | 1FE..
43814W AB 1 |HAROT 2019-1 A2 2.750% 09/20/21.... .. [ 03/18/2020. | Paydown............cevvvvevereenes [ wrvevrvrirveneeriirsnnenes | 4,566,417 | ....... 4,566,417 | .......4,566,123 | ............ 4,566,299 18 | e [ v 4,566,417 0 e 20,846 | 09/20/2021. | 1FE..
44891K  AB 1 |HART 2018-A A2A 2.550% 04/15/21 .. | 03/15/2020. | Paydown 2,673,813 17 2,673,830 0 04/15/2021. [ 1FE..
44891Q AD 4 |HALST2017-C A3 2.120% 02/16/21.... .. | 03/15/2020. | Paydown . 2,988,603 32 32 2,988,635 0 9,003 | 02/16/2021. | 1FE..
44962L AB 3 |IHSMARKITLTD 4.750% 02/15/25...... .. | 01/24/2020. | Various. ..14,564,052 | .....13,213,000 |......13,233,736 | .......... 13,230,448 75 LA T I 13,230,523 | ..ccovvrviiinn .1,333,529 | ... 1,333,529 | ..... 278,893 | 02/15/2025. | 2FE..
45660L DG 1 |INDX 2005-AR14A1 3.628% 03/25/35. .. | 03/01/2020. | Paydown 36,746 36,746 |. 04,353 118,086 ..18,660 ...18,660 136,746 03/25/2035. | 1FM.
459200 JW 2 |INTL BUSINESS MACHINES CORP 2.800% 05/. .. | 03/06/2020. { Call ~ 100.0000 ..20,000,000 | ......20,000,000 | ......19,998,800 |.......... 19,998,775 35 15T R I 19,998,810 | ..oooorrvverrnae 05/13/2021. [ 1FE..
46590Y AA 2 [JPMMT 2017-5A1 3.147% 10/26/48 .. [ 03/01/2020. | PaydOWN........ooooerveercrnres [ eorenriisesensieennes | cevvenne 2,511,559 |........ 2,511,559 2,522,146 2,524,023 (12,464) | coooorerreireene | e (12,464) 2,511,559 10/26/2048. | 1FM
46626L AF 7 | JPMAC 2005-OPT1 M2 2.332% 06/25/35. .. | 03/25/2020. | Paydown 205,428 205,428 179,878 204,363 1,065 205,428 06/25/2035. | 1FM.
46628K AT 7 |JPMMT 2006-A3 6A1 4.123% 08/25/34.... .. [ 03/01/2020. | PaydOWN........oocomrrvvererenes [ eerreerreinnsnisenies | ceviereens 12211 | s 112,211 | ...........108,901 119,294 (7,084) 112,211 08/25/2034. | 1FM
46639G AU 0 |JPMMT 2013-12A2 2.500% 03/01/43 .. | 03/01/2020. | Paydown 351,713 351,713 357,580 355,781 (4,068) 351,713 03/01/2043. | 1FM
46642C BJ 8 |JPMCC 2014-C20 A5 3.805% 07/15/47 .. | 01/06/2020. | JP Morgan Securities Inc... 16,092,045 | ...... 15,116,000 | ...... 15,966,751 | ..........15,872,215 (3,281) 15,868,935 ....223,110 07/15/2047. [ 1FM.
46647H AA 2 | JPMMT 2016-5 A1 2.665% 12/25/46.... .. | 03/01/2020. | Paydown 2,631,393 2,631,393 2,587,383 2,602,680 28,713 2,631,393 12/25/2046. | 1FM
46650M AQ 0 |JPMMT 2018-8 A15 4.000% 01/25/49 .. | 03/01/2020. | Paydown 2,468,287 2,468,287 2,487,256 2,469,840 (1,553) 2,468,287 0 e 16,463 | 01/25/2049. | 1FM
46651F AD 3 |JPMMT 2019-HYB1 A2 3.985% 10/25/49. .. | 03/01/2020. | Paydown 1,198,998 1,198,998 | ........1,230,862 1,233,190 (34,192) 11,198,998 0 8,584 | 10/25/2049. [ 1FM.
46652B  BJ 7 |JPMCC 2020-NNN DFX 3.620% 01/16/37... .. | 02/14/2020. | JP Morgan Securities INC... | ......ccooveervvveinnenies 5,231,925 5,055,000 5,206,644 0 5,206,644 25,281 25281 | ... 12,706 | 01/16/2037. | 2FE..
47789 AB 2 |JDOT 2019-AA2 2.850% 12/15/21 .. [ 03/15/2020. | Paydown............coovvvveimnreies [ wovnneniinisnnsiiisseniis | coveenas 7,053,803 |........ 7,053,803 |........ 7,053,481 ....7,053,680 123 123 7,053,803 0 32,845 | 12/15/2021. | 1FE..
49271V AH 3 |KEURIG DR PEPPERINC 4.417% 05/25/25 .. | 01/02/2020. | Barclays Capital ..10,943,400 | ......10,000,000 | ......10,000,000 |..........10,000,000 0 10,000,000 .....943,400 | ........943,400 | ...... 50,305 | 05/25/2025. | 2FE..
50117P AB 5 |KCOT2018-1A A2 2.800% 02/16/21 .. [ 03/15/2020. | PaYdOWN......ovoormrrverernres [ eorerrinssniniinnennes | ceveenn 8,127,786 | ........ 8,127,786 | ....... 8,125,653 8,127,494 291 291 8,127,786 | ..ocvvverrcrrr [ crrrreerrriinneens | cvvereneereiennn0 | s 37,124 | 02/16/2021. | 1FE..
55315F AD 2 |MMAF 2016-AA A4 1.760% 01/17/23... .. | 03/15/2020. | Paydown 1,890,119 1,890,119 | ........1,860,585 1,874,243 | .oooooevineens | v 15,875 | .oooereerrnerees | v 15,875 | o 0 6,263 | 01/17/2023. | 1FE..
55315X AC 5 |MMAF 2017-AA A3 2.040% 02/16/2 .. | 03/16/2020. | Paydown 1,713,878 1,713,878 | ........1,709,913 1,711,293 2,585 2,585 0 5876 |02/16/2022.
55378M AA 7 |MTRO2019-TECHA 2.576% 12/15/33 .. | 01/23/2020. | JP Morgan Securities INC... | .....ccvveermrrrreriennes ..19,000,391 | ...... 19,000,000 | ...... 19,000,000 218,959,660 | ....orvvvercrrinns [ e 1,698 1,698 39,032 39,032 | ....... 57,363 | 12/15/2033.
58772T AB 6 |MBALT 2019-A A2 3.010% 02/16/21 .. | 03/15/2020. | PaydOWN...........corrvrirennres [ e | oo 10,532,512 | ...... 10,532,512 | ...... 10,532,428 ..10,532,480 32 32 0 52,077 |02/16/2021. | 1FE..
60856B AA 2 |MOLEX ELECTRONICS TECH 2.878% 04/15/20. .. | 03/15/2020. | Call ~ 100.0000 ..10,000,000 | ......10,000,000 | ......10,099,800 ..10,004,320 (4,320) 0. 119,917 | 04/15/2020.
60871R AP 5 |MOLSON COORS BEVERAGE CO 2.250% 03/15/. .. [ 03/15/2020. | MatUrity........coooeovrmvrerrannnns [ e | oo 15,000,000 | ...... 15,000,000 | ...... 14,987,400 | ..........14,998,643 1,357 0. 168,750 | 03/15/2020. .
61744C  TL 0 |MSAC 2005-HE4 M2 2.332% 07/25/35.........ooovvcvmvvvriians .1 03/25/2020. | PaydOwN............oovvvvveenenns [ v | cevvennnes 369,620 | ........... 369,620 351,139 381,478 | oo | e (11,858) | i | v (11,858) 369,620 0] e 1,572 | 07/25/2035. | 1FM............
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
61763Y AA 2 |MSRM2014-1A A1 3.017% 06/25/44 .. [ 03/01/2020. | Paydown............ccoovvveimnneiee [ wovvnenviiinncniiisnnniis | o 979,959 | 100 979,959 | ...........098,477 | ............ 1,010,117 (30,158) (30,158) 979,959 (VN IO 4,720 | 06/25/2044. | 1FM.
63862U AA 6 [NHLT2019-2AA 2.272% 11/25/29... . | .| 03/25/2020. | Paydown 3,186,308 1 1 3,186,309 (V] IO 12,340 |11/25/2029. | 1FE............
63862V AA 4 [NHLT 2019-1AA 2.651% 06/25/29.........cccvvcrmrcrrerrnnernenns .. [ 03/25/2020. | Paydown...........oeevvvereeceres [ rvrneerreinsnrerinnsennns | e 1,395,714 | 101,395,714 | ....... 1,395,713 | ....coveece 1,395,713 1 I SOOI I 1,395,714 0 6,204 | 06/25/2029. | 1FE............
63940A AA 6 |NAVSL2017-4A A1 1.901% 09/27/66.. .. | 02/25/2020. | Paydown 752,801 567 567 753,369 0| e 1,887 | 09/27/2066. | 1FE..
63940P AA 3 |NAVSL 2018-AA1 2.530% 02/18/42.... .| .. | 03/15/2020. | Paydown 2,473,126 2,473,126 2,473,070 56 56 2,473,126 (V] IO 10,691 |02/18/2042. | 1FE............
63940Y AA 4 |NAVSL2019-CAA1 2.820% 02/15/68............cocoveermrrreerne .. [ 03/15/2020. | PaydOWN...........coevvvvererrenes [ worrerreisneeriisnennes | ceveenne 3,917,757 |........ 3,917,757 3,917,627 130 130 3,917,757 0 e 18,876 |02/15/2068. | 1FE............
63941B  AA 3 |NAVSL 2019-A A1 3.030% 01/15/43.... .. [ 03/15/2020. | PaydOWN...........cvevvvvererienes [ wovererriisnseiiinennes | cevvenne 2,159,305 | ....... 2,159,305 2,159,173 132 132 2,159,305 0 e 10,653 |01/15/2043. | 1FE..
63941M  AA 9 |NAVSL 2019-EA A1 2.390% 05/15/68.. .. | 03/15/2020. | Paydown 6,872,328 6,872,328 6,871,671 657 657 6,872,328 0 26,457 | 05/15/2068. | 1FE............
63941R  AA 8 |NAVSL 2019-2A A1 1.897% 02/27/68...........coooevrrerrrrerreens .. [ 03/25/2020. | PaYdOWN.......ovoorerrerrrrnies [ eosenrirssnrisinnnnes | cevnennd 4,712,739 |........ 4,712,739 | ... 4,712,739 | oo 4,702,512 | oo [ i 10,227 | ooveeveerveenees | v 10,227 | coovvevvvvrinnnnne | wrvrineenns 4,712,739 (V] IO 15,741 | 02/127/2068. | 1FE............
64110L AT 3 |NETFLIXINC 5.875% 11/15/28.... .. | 01/10/2020. | Morgan Stanley.... ...5,567,500 | ........ 5,000,000 5,000,000 0 5,000,000 | ..coommrviiriienns | e 567,500 |........ 567,500 | ....... 46,184 | 11/15/2028. | 3FE..
64110L  AX 4 |NETFLIXINC 6.375% 05/15/29.... w.e .| 01/16/2020. | Morgan Stanley.... ..13,842,500 | ...... 12,000,000 | ......12,000,000 |.......... 12,000,000 (U [ 12,000,000 |..ccooorrivrrne .1,842,500 | ..... 1,842,500 | ..... 135,292 | 05/15/2029. | 3FE..
64352V KU 4 |NCHET 2005-2 M2 2.302% 06/25/35... .| .. | 03/25/2020. | Paydown 281,428 281,428 280,635 793 281,428 0 | e 1,027 | 06/25/2035. | 1FM
65106A AN 3 [NCMT 2006-1 M1 2.152% 03/25/36. .. | 03/25/2020. | Paydown 1,007,455 1,007,455 1,003,925 3,530 reveeeenn 1,007,455 0 3,869 |03/25/2036. | 1FM.
654788 AC 5 |NALT2018-AA2B 1.808% 02/16/21.... .. | 03/15/2020. | Paydown 3,738,179 3,738,179 3,733,616 4,563 3,738,179 0 e 11,897 |02/16/2021. | 1FE..
65479B AD 2 |NALT2017-B A3 2.050% 09/15/20... .. | 02/15/2020. | Paydown .. 1,137,952 | ........1,137,952 1,137,830 122 0 | v 1,948 | 09/15/2020. | 1FE..
66987X GX 7 |NHEL2005-3 M1 2.302% 01/25/36.. .. | 03/25/2020. | Paydown 1,401,669 1,401,669 1,397,038 4,631 0 5,624 |01/25/2036. | 1FM.
67087M AA 4 |OBP 2010-OBP A 4.646% 07/15/45. .. [ 01/01/2020. | PaydOwn...........c.evvvverereees [ e | e 51,319,000 | ...... 51,319,000 B1A97,977 | e [ (1T8977) [ e | v ((RE T TA) ] E— 0. 198,699 |07/15/2045. | 1FM
71085P AW 3 |PCHLT 2004-2 M2 2.617% 11/25/41 .. | 03/25/2020. | Paydown 214,506 214,506 184,176 30,329 214,506 0 989 | 11/25/2041.
74968Q AA 5 |RBIT2020-1 A 2.158% 02/25/30.. .. | 03/25/2020. | Paydown 3,141,603 3,141,603 | .......3,141,601 2 3,141,603 0 6,909 | 02/25/2030. | 1FE..
760759 AU 4 |REPUBLIC SERVICES INC 2.500% 08/15/24.. . [ 01/21/2020. | VAMOUS......cooorreerrrrrreenenns [ e | cevens 12,182,900 | ...... 12,000,000 |...... 11,980,800 | ......... 11,982,087 106 | covveveeeerreneees | cevvreeees 11,982,193 | oo | e 200,707 |....... 200,707 | ..... 126,528 | 08/15/2024.
76112B  JG 6 |RAMP 2005-RS1 MIl1 2.452% 01/25/35.. .. | 03/25/2020. | Paydown 228,452 228,452 221,170 230,428 (1,976) 228,452 0 828 |01/25/2035. | 1FM
76112B WW 6 | RAMP 2005-RS7 M1 2.377% 07/25/35 .. | 03/25/2020. | Paydown 387,533 387,533 387,836 386,870 663 387,533 0 .1,660 | 07/25/2035. | 1FM.
78443V AE 2 |SLMA2007-1A5 2.030% 01/26/26. .. [ 01/25/2020. [ PaydOWN...........oocoviieccrennns | o | o 1,932,687 | ........ 1,932,687 | ........ 1,926,346 | ........... 1,924,057 8,630 8,630 [ ..ooerrverecrnns | wevrinennns 1,932,687 0 e 10,242 | 01/26/2026. | 1FE..
78444C AD 5 |SLMA2007-6 A4 2.174% 10/25/24... .. | 01/25/2020. | Paydown 3,520,763 3,520,763 3,523,239 3,507,327 | .oovverreerrrenrens | wrvvines 13436 | oo | v 13,436 3,520,763 (VI IO 21,325 | 10/25/2024. | 1FE..
784456 AC 9 |SMB2014-AA2B 1.855% 05/15/26.. .. | 03/15/2020. | Paydown 112,018 112,018 |...........113,384 112,828 (810) (810) 112,018 0 557 | 05/15/2026. | 1FE..
78469P AC 8 |SOFI2016-AB 3.570% 01/26/38. .. | 03/25/2020. | Paydown ...683,885 ...683,885 660,476 666,318 | .ovveveerverrrerne | eerreren 17,506 | i | s 17,566 683,885 0 3,874 |01/26/2038. | 1FE..
78470N AC 0 [SOFI2015-DB 3.590% 10/25/37 .. [ 03/25/2020. | PaydOWN..........coervvvenreres [ eerreereienenniinenies | cevieneend 600,091 | ........... 600,091 592,205 594,500 5,592 600,091 0 10/25/2037. | 1FE..
80286G AB 7 |SDART 2019-2A2A 2.630% 07/15/22.. .. | 03/15/2020. | Paydown 9,350,671 9,350,671 | .......9,349,976 9,350,398 273 9,350,671 0 07/15/2022. | 1FE..
80286H AB 5 |SDART 2019-3 A2A 2.280% 02/15/22.. .. | 03/15/2020. | Paydown 5,923,346 5,923,346 5,923,018 5,923,159 187 5,923,346 0 02/15/2022. | 1FE..
81747TW AG 2 |SEMT 2018-7 A4 4.000% 09/25/48.. .. [ 03/01/2020. | PaydOwN...........coovvvvererreies [ wovererieisnseiisnennes | e 1,602,171 | ........ 1,602,171 | ........ 1,610,182 | ........... 1,602,368 (L) [ R 1,602,171 0 e 12,066 | 09/25/2048.
83192C AA 5 |SMB2019-BA1 1.055% 07/15/26 .. | 03/15/2020. | Paydown 5,995,736 5,995,736 5,995,736 5,987,939 7,797 5,995,736 0 0,621 | 07/15/2026. | 1FE..
834017 AA 3 |SOFI2015-B A1 2.677% 04/25/35.... .. [ 03/25/2020. | PaydOWN.........oooerrverrnreres [ eerrenresssenniisnennes | cevvnenns 141121 | s 141121 | 137,240 138,486 2,635 141,121 0 657 |04/25/2035. | 1FE..
855541 AB 4 | STARM2007-S12A1 4.468% 01/25/37... .. [ 03/01/2020. | Paydown 23,938 23,938 21,023 21,023 2,914 23,938 0 01/25/2037. | 1FM
86359X AD 5 |SASC 2006-AM1 A4 1.787% 04/25/36. .. | 03/25/2020. | Paydown ...145,137 154,964 4 4 154,967 0 04/25/2036. | 1FM.
86361E AD 3 |SASC 2006-WF3 A4 1.937% 09/25/36. .. | 03/25/2020. | Paydown 639,251 638,985 | ..oooooerrerineins | cerriiinns 1,467 1,467 640,452 0 09/25/2036. | 1FM
87342R AC 8 |BELL2016-1AA23 4.970% 05/25/46... .. | 02/25/2020. | Paydown 13,345 (620) (620) 12,725 0 05/25/2046.
89231P  AB 4 |TAOT 2018-D A2A 2.980% 08/15/21 .. | 03/15/2020. | Paydown . 5,710,669 141 141 5,710,810 0 8,113 | 08/15/2021. | 1FE..
89238T AB 9 |TAOT 2018-B A2A 2.640% 03/15/21.... .. | 03/15/2020. | Paydown 6,618,833 6,618,833 6,618,465 6,618,789 44 44 6,618,833 (VI IO 28,772 | 03/15/2021. | 1FE..
893574 AH 6 | TRANSCONT GAS PIPE LINE 7.850% 02/01/2... .. | 02/20/2020. | MarketAxe: 2,592,518 |....... 2,010,000 2,555,012 2,536,278 | ..oovvvrverrrcrrenns | cerrienne (QVRYL:) | R I (12,428) 2,523,850 | ..ocoverrvririenns | vt 68,668 | ..........68,668 | ....... 89,412 | 02/01/2026.
913017 DB 2 |UNITED TECHNOLOGIES CORP 3.650% 08/16 . | 02/28/2020. | GItIGrOUP.......vvveeerreeeererrens [ rerrerrrrirereeriirnnenns | cevees 23,865,612 | ......22,107,000 | ...... 22,105,010 22,104,837 520 520 22,105,356 ..1,760,256 | .....1,760,256 | ..... 430,350 |08/16/2023.
92348M  AA 7 |VZOT2016-2A A 1.680% 05/20/21 .| .. | 01/20/2020. | Paydown ..419,867 419,867 | .........414,852 419,624 243 243 419,867 588 | 05/20/2021.
92348M AC 3 |VZOT2016-2AC 2.360% 05/20/21...........vvvverrerreirrannes .. | 02/20/2020. | Paydown.............ccovvveeenvees [ e | e 35,000,000 | ...... 35,000,000 |...... 34999472 | ......... 34,999,481 519 519 35,000,000 0. 137,667 |05/20/2021. | 1FE............
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92903P AG 4 [VNO2010-VNOB 4.741% 09/13/28. .. [ 03/10/2020. | Paydown............ccovvvveemrnnies [ o | o 14,420,000 | ...... 14,420,000 | ...... 15,208,036 | .......... 12,498,255 | .....cvvvecvecriens [ e (87,396) (87,396) | cvvoovrecrvvereens | crviri 14,420,000 0. 170,909 |09/13/2028.
92903P AL 3 [VNO2010-VNOD 6.356% 09/13/28. o[+ 03/10/2020. [ PAYAOWN.......covecrvverrerriar | ceverrvirneerisssseeninns [ e 25,431,000 | ...... 25,431,000 | ...... 28,301,453 25,933,749 (502,749) (502,749) 25,431,000 0 . 404,067 |09/13/2028.
94106L BF 5 |WASTE MANAGEMENT INC 2.950% 06/15/24............... .. | 01/15/2020. | JP Morgan Securities INC... | .....cvvvererrreeinreens | cevees 10,352,000 | ...... 10,000,000 9,999,400 9,999,516 (67) (67) 9,999,450 ....352,550 | ........ 352,550 | ........ 26,222 | 06/15/2024.
94106L BH 1 |WASTE MANAGEMENT INC 3.200% 06/15/26 .. | 01/09/2020. | JP Morgan Securities Inc... ..10,505,600 | ..... 10,000,000 9,997,300 9,997,573 (41) (41) 9,997,533 ....508,067 508,067 | ........ 22,222 | 06/15/2026.
95001P AG 8 |WFCM2018-BXIB 2.632% 12/15/36 ... 1 01/22/2020. | Bank of America Corp........ ...9,838,054 | ........ 9,856,535 | ........ 9,850,374 9,829,225 | ..ooovvvirerriins | s 1,223 1,223 9,830,448 7,606 ..7,606 | ... 29,371 | 12/15/2036.
98162C AB 7 |WOLS 2018-B A2A 2.960% 06/15/21.........cocvvverrrerrerrns .. [ 03/15/2020. | PaydOWN...........coevvvvererreres [ worererriisneeriineenes | ceveenne 2,630,016 |........ 2,630,016 2,629,997 2,630,009 8 8 2,630,016 0 e 13,047 |06/15/2021. | 1FE............
98162G  AA 0 |WOLS 2019-B A1 2.151% 08/17/20 ... 102/15/2020. | Paydown...........cvvvvereveeees [ cormnrvriirisnernirinninens | e 4,928,503 | ......4,928,503 | ....... 4,928,503 | ............ 4,928,696 (192) (192) [ oo [ v 4,928,502 0 e 12,674 | 08/17/2020. | 1FE..
13646B AC 2 |CPART 2019-1A A2 2.780% 03/21/22.. A| 03/19/2020. | Paydown, 2,884,874 2,884,785 2,884,631 245 245 2,884,873 0. 13,005 |03/21/2022. | 1FE............
780082 AA 1 |ROYAL BK CANADA 1.875% 02/05/20.........ccocovvvvvnrreenes A|02/05/2020. | MatUFity.........ovvveernnrriiinns | v | oo 30,000,000 | ...... 30,000,000 |...... 29,995,800 29,999,514 487 487 30,000,000 0. 281,250 |02/05/2020. | 1FE............
81376N AD 7 |SSTRT 2017-2A A3 2.040% 04/26/21.. . | A] 03/25/2020. | Paydown, 5,399,969 5,399,969 5,395,540 5,396,808 3,163 3,163 5,399,968 0/ 17,839 | 04/26/2021. | 1FE..
813770 AA 4 |SSTRT 2019-1A A2 2.862% 05/25/21.. . [A] 03/25/2020. | Paydown...........ccocvmervveeins | corevviisnniiiisseniienes [ v 4,810,916 | ........ 4,810,918 | ........ 4,810,918 | ..oooovvnnn 4,810,918 (VRO RO 4,810,916 0 22,564 | 05/25/2021. | 1FE..
47032F AB 5 |JAMES HARDIE INTL FIN 5.000% 01/15/28 D[ 02/12/2020. | Morgan Stanley...........coecee. [ rvmeevreorneereennnennns LA4791,934 | ... 4,537,000 |....... 4,497,302 ...4,503,726 308 308 4,504,034 | ...covevrvr ...287,902 | ........ 287,902 | ... 131,269 | 01/15/2028. | 3FE..
86959L AE 3 | SVENSKA HANDELSBANKEN AB 5.125% 03/301.. D[ 03/30/2020. | Maturity........cccoersserrerimnnnnns [ eevnmssnnnsinsssnnisnnsnnns | covees 10,378,000 | ...... 10,378,000 | ......10,842,547 | ..........10,433,980 (55,981) (55,981) 10,378,000 0. 265,935 | 03/30/2020. | 1FE............
3899999. Total - Bonds - Industrial and Miscellaneous, .1,089,794,106 | .1,068,747,630 |.1,076,411,485 | ....1,055,159,167 | ......c......92 | coconns (691,501) 0 (691,409) 0 .. 1,072,115,791 | oo 0 | 17,678,312 |..17,678,312 | ..7,993,676 XXX XXX
8399997. Total - Bonds - Part 4 .2,603,476,360 |.2,518,019,941 |.2,525,099,042 | ..... 1,979,120,490 | .92 | (795,852) | .ovvverieen0 | i (795,760) | ...vvvevrnicnnd 0 ... 2,520,850,540 | ..o 0 | 82,625,819 |...82,625,819 | 15,064,738 XXX XXX
8399999. Total - Bonds, .2,603,476,360 | .2,518,019,941 |.2,525,099,042 | ..... 1,979,120,490 795,852) | cvvcvvnvinn0 | (795,760) 0 2,520,850,540 0 | 82,625,819 |...82,625,819 | 15,064,738 XXX XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
001084 10 2 |AGCO CORP .. | 03/25/2020. | State Street Bank. XXX 85,128 | ... | o 50,174 ...50,174 XXX
00164V 10 3 |AMC NETWORKS INC A .. | 03/25/2020. | State Street Bank. XXX 270,708 ....(103,469) .(103,469) | . XXX
00206R 10 2 |AT&TINC .. | 03/25/2020. | State Street Bank. XXX 145,106 | ...ovvveeverrei | o 18,099 ....18,099 XXX
008252 10 8 |AFFILIATED MANAGERS GROUP .. | 03/25/2020. | State Street Bank. ..11,000.000 XXX [ 1,072,345 | .....932,140 [ 140,205 | e [ s | e 140,205 | s [ i 1,072,345 | oovvveerirennne ....(498,910) | ....... (498,910) XXX
014491 10 4 |ALEXANDER & BALDWIN INC... .. | 03/25/2020. | State Street Bank. ..14,486.000 XXX 315,997 ....(153,598) .(153,598) XXX
018581 10 8 | ALLIANCE DATA SYSTEMS CORI .. | 03/25/2020. | State Street Bank. ....1,300.000 XXX (80,602) 65,258 | ...ovvvrerrii | e (10,286) | .........(10,286) | ... XXX
026874 78 4 | AMERICAN INTERNATIONAL GROUP........ccooevvvvvmmrrri .. | 03/25/2020. | State Street Bank. 9,795.000 XXX .(77,629) 425,148 ....(190,450) | ....... (190,450) XXX
03272L 10 8 |ANAPLAN INC. .. | 03/25/2020. | State Street Bank. ..23,400.000 XXX .(44,624) | .. 11,181,536 ...(442,211) .(442,211) XXX
035710 40 9 | ANNALY CAPITAL MGMT INC.....cvveermerrermmerreermerrenins .. | 03/25/2020. | State Street Bank. ..66,300.000 XXX 22,264 646,810 ....(247,348) | ....... (247,348) XXX
036752 10 3 |ANTHEM INC .. | 03/25/2020. | State Street Bank. 2,400.000 XXX (6071,260) | ..ooovveeeenrreeeene [ eorerreiieennes | cevreenns (601,260) 123,612 ....387,332 ..387,332 XXX
05561Q 20 1 |BOK FINANCIAL CORPORATION. .. | 03/25/2020. | State Street Bank. ..19,900.000 XXX .....(538,404) (538,404) .1,200,856 ....(351,769) .(351,769) XXX
071813 10 9 |BAXTER INTERNATIONAL INC .. | 03/25/2020. | Various. ..63,206.000 XXX . . (B,751,301) | oo | e [ s (3,751,301) | coevvvverrnrrenenee .1,5633,984 ..3,078,650 |..... 3,078,650 XXX
166764 10 0 |CHEVRON CORP .. | 03/25/2020. | Various. 22,333.000 XXX [ 1,244,183 | ........... 2,691,350 |..(1,447,167) | coooovevrecrenrenns | o | oo (1,447 167) | oo [ s 1,244,183 | oo ....306,019 ..306,019 XXX
19626G 10 8 |COLONY NORTHSTARINCA... .. | 03/25/2020. | State Street Bank. ....144,600.000 XXX 694,789 686,850 7,939 694,789 ....(385,901) | ....... (385,901) 5,906 XXX
200525 10 3 |COMMERCE BANCSHARES INC.. .. | 01/03/2020. | State Street Bank 0.200 XXX 6 14 (7) 6 7 7 XXX
20605P 10 1 |CONCHO RESOURCES INC.......ccccovvvemmerrrirrmerriersecnenn | o | 03/25/2020. | State Street BanK............. | veveeenes 32,300.000 XXX 2,828,511 2,828,511 0 2,828,511 (1,443,224) | ....(1,443224) | ......... 6,460 XXX
20825C 10 4 |CONOCOPHILLIPS .. | 03/25/2020. | State Street Bank 16.000 XXX 494 1,040 (546) 494 (2) (2) 7 XXX
21870Q 10 5 | CORESITE REALTY CORP.......ccooevvvvererrrirerrssssensisnnes .. | 03/25/2020. | State Street Bank. 3,000.000 XXX 357,770 336,360 21,410 KLY (VIR N [ (63,581) | ......... (63,581) XXX
23283R 10 0 |CYRUSONE INC .. | 03/25/2020. | State Street Bank. ..10,100.000 XXX [ 704,301 | .o 660,843 | ....... 43,458 | oovooocrriireens | e | s 43,458 704,301 )| . ) XXX
23355L 10 6 |DXC TECHNOLOGY CO .. | 03/25/2020. | State Street Bank. ..16,208.000 XXX 319,649 609,259 |......(289,610) (289,610) 319,649 ) ) XXX
24703L 20 2 |DELL TECHNOLOGIES INC......ccvvverurrrevrmerreerenerreiseeenns .. | 03/25/2020. | State Street Bank. 8,831.000 XXX [ 393,863 | .............. 453,825 | ........ (59,963) (59,963) 393,863 | ..oovveereerriin [ e (37, 088) (37 088) XXX
25278X 10 9 |DIAMONDBACK ENERGY INC.. .. | 03/25/2020. | State Street Bank. ..16,300.000 XXX (322,346) (322,346) 1,191,272 ...(816,136) | ....... (816,136) XXX
26614N 10 2 | DUPONT DE NEMOURS INC. .. | 03/25/2020. | State Street Bank. ..23,794.000 XXX [....1,010,097 |...........1,527,575 |..... (517,478) | oo [ e | evvvienns (517,478) | .. .1,010,097 ....(216,309) .(216,309) XXX
26969P 10 8 |EAGLE MATLS INC CLASS A .| 03/25/2020. | State Street Bank ...2,127.000 XXX | 49,772 192,834 (143,062) | ..o | eovrenreiiinennns | evvvienns (143,062) 49,772 | oo | v 56,432 ...56,432 XXX
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol

30231G 10 2 | EXXON MOBILE CORP .. | 03/25/2020. | State Street Bank. 178,600.000 XXX .....13,801,196 01,338,488 | [ e | e 1,338,488 | ..ooovverrriins | v 13,801,196 | ..oooverrrerrs (7,228,451) | ....(7,228,451) | ..... 155,382 XXX

31428X 10 6 |FEDEX CORPORATION .. | 03/25/2020. | State Street Bank. ....8,000.000 XXX 726,698 | ............1,209,680 |......(482,982) | ....oveurrerrrirnns [ i | cerriinns (482,982) 726,698 237,867 | ........ 237,867 XXX

35671D 85 7 |FREEPORT-MCMORAN COPPER & GOLD CLASSB...... .. | 03/25/2020. | State Street Bank...........c... | cooveeres 13,700.000 XXX [ 193,096 | .covvvvereern 179,744 | 1110 13,352 | oo | v | cevvrins 13,352 193,008 | ..ooervveerecrnns | veven (96,556) | ......... (96,556) XXX

36467 10 8 | GAMING AND LEISURE PROPERTIE........cccoovvemmmrrrirnnes .| 03/25/2020. | State Street Bank............... | ccovevveeee 7,600.000 XXX 303,385 327,180 (23,795) (23,795) 303,385 ...(102,373) | .......(102,373) XXX

366505 10 5 |GARRETT MOTION INC .. | 03/25/2020. | State Street Bank. 960.000 XXX 4,378 9,590 (5,213) (5,213) 4378 | e [ e (1,398) | ...........(1,398) | . XXX

382550 10 1 |GOODYEAR TIRE & RUBBER CO.........ccomevrevererrriirrnnnes .. | 03/25/2020. | State Street Bank............... | ccooeerrs 11,500.000 XXX [ 134,727 | oo 178,883 |........ (44,155) | coooorvernerrenns [ e | e (44,155) 134,727 | e | e (66,728) | ......... (66,728) XXX

412822 10 8 |HARLEY-DAVIDSON INC .. | 03/25/2020. | State Street Bank. ...9,100.000 XXX [ 202,992 | .o 338,429 |..... (135,437) | oo [ | evvvienns (135,437) 202,992 | covvvrieeriin [ e (27,389) ..(27,389) | .... XXX

42225P 50 1 |HEALTHCARE TRUST OF AME A......ccooovviimmrviiiniiiiiinns .| 03/25/2020. | State Street Bank ..12,000.000 XXX 359,969 363,360 (3,391) (3,391) 359,969 | ..ovvvverrii [ e (92,256) ...(92,256) | .... XXX

42809H 10 7 |HESS CORP .. | 03/25/2020. | State Street Bank............... | cccceeees 15,800.000 XXX [ 689,679 | ...cccoeonns 1,055,598 | ..... (365,919) (365,919) 689,679 ...(149,235) | ....... (149,235) XXX

437076 10 2 |HOME DEPOT INC. .. | 03/25/2020. | State Street Bank. ..10,700.000 XXX 246,314 2,336,666 |...(2,090,352) (2,090,352) 246,314 ..1,708,412 XXX

48203R 10 4 |JUNIPER NETWORKS INC......cosvvrvirrrerreermerreesnnesressenns .. | 03/25/2020. | State Street Bank. ..24,700.000 XXX [ 485,908 | .......ccooo. 608,361 | ...... (122,453) | oo [ e | e (122,453) 485,908 | ...oovevrviienns | e (5,452 XXX

500255 10 4 |KOHLS CORP. .. | 03/25/2020. | State Street Bank. ..18,200.000 XXX [ 799,854 | ...oovevvvennn. 927,290 | ...... (127,436) | ..o [ e | cevvienns (127,436) 799,854 ....(507,515) XXX

500754 10 6 |KRAFT HEINZ CO/THE .. | 03/25/2020. | State Street Bank. ..19,966.000 XXX 589,388 641,508 (52,120) (52,120) 589,388 ....(120,125) XXX

531172 10 4 |LIBERTY PROPERTY TRUST......ccoomurreurmmerrevmerresseennenns .. | 02/04/2020. | Tax Free Exchange.. ....7,300.000 XXX [ 222,653 | ..ovverrrinnns 438,365 |...... (215,712) | oo [ v | e (215,712) 222,653 0 XXX

531465 10 2 |LIBERTY TRIPADVISORHDG A.......coovemervrirerrriernennes .| 03/25/2020. | State Street Bank XXX 51,548 45,673 5875 5875 51,548 | v | e (39,367) | .........(39,367) | . XXX

565849 10 6 |MARATHON OIL CORP. .. | 03/25/2020. | State Street Bank. XXX 535,131 499,744 35,387 35,387 535,131 ....(402,418) .(402,418) XXX

60937P 10 6 |MONGODB INC. .. | 03/25/2020. | State Street Bank. ...3,500.000 XXX [ 579,795 | ..ovveverennns 460,635 |..... 119,160 | oo | reereeeisereeins | s 119,160 579,795 | .oovvoeerrins | oo (92,841) ] .........(92,841) | . XXX

64110L 10 6 |NETFLIXINC .. | 03/24/2020. | Morgan Stanley.... ..44,800.000 XXX [ 801,718 | 14,495,936 |.(13,894,218) | covevouuvrvevrrernes | cevverirerreii ....(13,894,218) 601,718 15,536,687 | ...15,536,687 XXX

651229 10 6 |NEWELL BRANDS INC .. | 03/25/2020. | State Street Bank. ..19,800.000 ..245,713 XXX 380,556 (69,729) (69,729) 310,827 ) 65,114) XXX

655664 10 0 |NORDSTROM INC .. | 03/25/2020. | State Street Bank 5,500.000 97,855 XXX 225,115 (29,490) (29,490) 195,625 )| cooeernnn(97,769) | ... XXX

69331C 10 8 |PG&E CORP .. | 03/25/2020. | State Street Bank. ..14,600.000 XXX [ 146,000 | ............ 158,702 | ........ (12,702) [ coveevvvveeeecervnes | vvsreeeerevieeins | v (12,702) 146,000 | ..oocrveerrecrnns | e (16,829) | ......... (16,829) XXX

723787 10 7 |PIONEER NATURAL RESOURCES CO.... .. | 03/25/2020. | State Street Bank. ..25,200.000 XXX [......3,520,916 | ...........3,814,524 | ... (293,608) (293,608) 3,520,916 (1,734,518) | ....(1,734,518) XXX

74340W 10 3 |PROLOGIS INC .. | 02/20/2020. | State Street Bank 0.500 XXX 0 23 26 XXX

74915M 10 0 |QURATE RETAIL INC .. | 03/25/2020. | State Street Bank. ..46,600.000 XXX [ 523,004 | ..............392,838 | ....... 130,166 | .eoveveerrreereees | veereesiseneenns | e 130,166 523,004 ..(271,253) | .. XXX

758849 10 3 |REGENCY CENTERS CORP. .. | 03/25/2020. | State Street Bank. 3,900.000 XXX [ 141,308 | ...........246,051 | ... (104,743) | oo [ e | cevvienns (104,743) 141,308 | ..ovvveeecrnns | o 17,7117 XXX

76118Y 10 4 |RESIDEO TECHNOLOGIES INC .. | 03/25/2020. | State Street Bank. 1,600.000 XXX (6,712) (6,712) 12,376 (3,816) XXX

76133Q 10 2 |RETAIL VALUE INC .. | 03/25/2020. | State Street Bank. ..16,835.980 XXX [ 469,383 | ..............596,123 | ...... (131,819 | oo [ eoreerreiireenens | cevveenns (131,819) 469,383 ...(262,291) | .. XXX

78440X 10 1 |SL GREEN REALTY CORP. .. | 03/25/2020. | State Street Bank. ..12,800.000 XXX [ ABT4T | 1,176,064 (738,917) | oo [ v | evvvienns (738,917) 437,147 ..158,585 XXX

78573L 10 6 |SABRAHEALTH CARE INC... .. | 03/25/2020. | State Street Bank. 2,544.000 XXX (5,908) (5,908) 48,381 cen(19,942) | ..o 1,145 XXX

828806 10 9 | SIMON PROPERTY GROUP INC.........ccoovvvremerrerienriiine .. | 03/25/2020. | State Street Bank. ..29,000.000 XXX [.......4,008,122 | ...........4,319,840 | ... (B11,718) | oo [ e | v (R AT:) | R IR 4,008,122 | .....ccccvvernnees ...(2,290,359) | ...... XXX

82981) 10 9 |SITE CENTERS CORP .. | 03/25/2020. | State Street Bank. ..19,472.000 XXX .(124,703) corenn(124,703) 148,294 XXX

83200N 10 3 |SMARTSHEET INC A .. | 03/25/2020. | State Street Bank. ..11,000.000 XXX [ 803,815 | ... 494,120 | . 109,695 | ..ooovvrrrrveeininns | covvrrvieiiiiinnns | o 109,695 603,815 XXX

84790A 10 5 |SPECTRUM BRANDS HLDGS INC.........ccooommerrrrvriiiiierrnns . | 03/25/2020. | State Street Bank ..15,400.000 XXX (254,434) 735,632 XXX

862121 10 0 |STORE CAPITAL CORP .. | 03/25/2020. | State Street Bank. 7,600.000 XXX . A7,.677 300,701 XXX

879433 82 9 |TELEPHONE & DATA SYSTEMS INC......cvvvvvvrerriirecrnnns .. | 03/25/2020. | State Street Bank. ..17,122.000 XXX . (37,191) 398,221 XXX

902973 30 4 |USBANCORP .. | 03/25/2020. | State Street Bank. ¥ XXX 990,993 (1,811,838) | v | e [ e (1,611,838) 990,993 XXX

91704F 10 4 |URBAN EDGE PROPERTIES.... .. | 03/25/2020. | State Street Bank. 4,550.000 XXX 54,593 87,269 (32,676) (32,676) 54,593 XXX

92276F 10 0 |VENTASINC .. | 03/25/2020. | State Street Bank. 9,067.000 267,179 XXX 341,166 523,529 | ... (182,363) | .ooovvvvveerreinens [ eorrerneiireenens | cevvieens (182,363) 341,166 v XXX

92339V 10 0 [VEREITINC .. | 03/25/2020. | State Street Bank. 62,700.000 307,712 XXX [ 620,246 | .............579,348 | ......... 40,898 ...40,898 620,246 .(312,533) | ....... (312,533) XXX

929042 10 9 |VORNADO REALTY TRUST.. .. | 03/25/2020. | State Street Bank. ...9,100.000 XXX (181,339) |. . 181,339) 423,811 ...(111,504 .(111,504) XXX

929740 10 8 |WABTEC CORP. .. | 03/25/2020. | State Street Bank. 3,748.000 XXX 235,331 291,594 | (56,265) | ..voovvrverrerrinns [ cevrienneiiieens | v (56,265) 235,331 | oo [ e (60,828 ...(60,828) | .... XXX

949746 10 1 |WELLS FARGO & CO .| 03/25/2020. | State Street Bank............... | cccoeeens 19,728.000 XXX | 457,098 | ...........1,061,366 |...... (604,270) | ..o | e | v (604,270) 457,098 98,371 98,371 XXX |




Statement for March 31, 2020 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

,'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15

F Current Bond

0 Year's Interest / NAIC

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation

ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
98980G 10 2 |ZSCALERINC .. | 03/25/2020. | State Street Bank. ....7,700.000 XXX 581,048 358,050 222,999 222,999 581,048 | ..o [ e (83,767) | .........(83,767) | . XXX
G2709G 10 7 |DELPHI TECHNOLOGIES PLC.......coooevvverrerrirrserriirinennes C| 03/25/2020. | State Street Bank ..12,000.000 XXX [ 201,134 | o 153,960 | ......... ATAT5 | oo | crvvvnneeneionees | ceveveinend 47,175 201,134 | oo [ e (90,492) | .........(90,492) | . XXX
N53745 10 0 |LYONDELLBASELL IND A C| 03/25/2020. | State Street Bank.........c.cce. | coevveees 37,000.000 XXX [ 1,704,522 | ............ 3,495,760 |..(1,791,238) | ..oovvvrrevnnnrinns | crvinserniiinnens | o (1,791,238) | ..ovvvveeerrnis [ v 1,704,522 | .covvoieirininnns ..132,134 | s 132,134 XXX |
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded. 55,881,714 XXX e 53,999,341 ..83,895,405 |.(29,901,166) ....(29,901,166) 0 53,999,341 0].1,882374 |.... 1,882,374 XXX XXX
9799997. Total - Common Stocks - Part 4 55,881,714 XXX | 53,999,341 | ..........83,895,405 |.(29,901,166) ....(29,901,166) 0 53,999,341 0].1,882374 |.... 1,882,374 XXX XXX
9799999. TOtal - COMMON SHOCKS..v.uuureeesseriesssssiesssesssss s ehssseess s st | cneees 55,881,714 XXX | 53,999,341 | .......... 83,895,405 |.(29,901,166) ....(29,901,166) 0 53,999,341 0].1,882374 |.... 1,882,374 | ..... 575,993 XXX XXX
9899999. Total - Preferred and COMMON SHOCKS..........uuruueruuiiiiisiesiiissiissssssisssesesssssnins sssssssssssssssssssssssss s sesssssssssssssssssssnnesss | coeees 55,881,714 XXX 53,999,341 | ..........83,895,405 |.(29,901,166) ....(29,901,166) 0 53,999,341 0].1,882374 |.... 1,882,374 | ..... 575,993 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks .2,659,358,074 XXX .2,579,098,383 | .....2,063,015,895 |.(29,901,074) ....(30,696,926) | .....coovvvvnnnd 0. 2,574,849,881 | ..o 0 | 84,508,193 |...84,508,193 | 15,640,731 XXX XXX
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Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11, QE12
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Month End Depository Balances
2 3 4

SCHEDULE E - PART 1 - CASH

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
CITIBANK.......... NEW YORK, NY ...oviviieieieieieeieieseieississens | evessessssesenes | eveeniesssseniens | ervesessssssssssesenns | coorienens 69,462 | ..o 5 | XXX
STATE STREET BANK.......cooiiiiininirisiinsiis KANSAS CITY, MO...coooivirimisiisirssninnsnennnes | eonnsmissnsssnins | connemnssenssnes | eonsmssmmssnsissssses | ooeesenssssssssssssnssenes | ersossssssssssssesssssesss | onsessensssssssssessnees | seesenssssenas XXX
0199999. Total Open Depositorie: XXX XXX [ 0 ... 0 69,462 | ..ooooiiiriiiins [ 0 | XXX
0399999. Total Cash on Deposit........ XXX XXX [ 0. 0 69,462 | ..o [ 0 [ XXX
0599999. Total Cash XXX XXX . 0 ... 0 69,462 | ....oviviiriiininn ST 0 | XXX

QE13
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 7 8 9
Amount of Interest Due &
CUSIP Description Code Book/Adjusted Carrying Value Accrued Amount Received During Year|

Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

CONS EDISON INC..............

MONDELEZ INTERNATIONAL

........................... 49,980,900
............................. 4,597,764

3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

3899999. Total - Industrial & Miscellaneous (Unaffiliated).................

Total Bonds

7699999. Subtotals - Issuer Obligations.....

........................... 54,578,664

8399999. Subtotals - BONGS.........cvrvriiriiieiiieieiesiees s

........................... 54,578,664

Exempt Money Market Mutual Funds as Identified by the SVO

857492 88 8 | STATE STREET TREASURY MMF TRIXX

............................. 1,485,782

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO...

1,485,782

¥130

8899999. Total - Cash Equivalents

...56,064,446
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