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Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ovvvvrvrerrreerrerrreeseeeseeesssesssesssssesssessssessssssssssssssssssessssssssssesssnssssnes | sessssessnes 194,765,974 | .oooovververeveeeeereeeenenes | cevveeeinenns 194,765,974 | ...coovvenvve 199,420,137
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS.......cvuierieiicieciecieneee et niensentes. | snententesisnssnsnnsensennes | srernesnesnenensensentenses | o (U OO
22 COMMON SIOCKS......vvveuecvermiresseessinesessessssesss st sssssssesssssesssssssssssess | aeessssseessnnns 30,517,664 | ...ccovvvrrrrncrnnnns 463,100 |..covorrcrreenne 30,054,564 |......ccoooveenn. 28,354,804
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....ucvvvvericiseiiesisssesesssss st ess sttt ssess s st esssssessanssnes | svsessasssssessassons 367,627 | .oovveererrerrerienressinnennns | e 367,627 | .o 369,925
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8.
9. RECEIVADIES fOr SECUMHES. ... vevurerrrermeeerrcerererererseeeseessssesssssssessssesssssssssssssssssssssenses | crssesssessssssssmsssssnsssnsssns | sonesssssssmessssssssmsssssssnns | sreeessmssessssssnsssnsssssnness
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.cvevvrueeerrereiesieeseiesseieienis | coevireiennns 275,394,503 |..ccovvrerinnns 6,990,106 | ..ccoovvvvne 268,404,397 | ...covveve. 259,610,805
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM...........cocuuiiiriiriniiniiissiseisssssississiinees | esiessssssenees 1,049,874 | ..o e 1,049,874 | ..cooivies 916,193
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECHON............cc. | coeevrerrerereeieieiseieieens [ v | e (01
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....54,650 earned but unbilled premiums)..........c.ccc. | coovverreerirerennn. 54,650 | .o | e 7RSIV 52,290
15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt sttt | eesienss sttt esssnnsns | sessensenss s ssesstenstenstens | eerseessenss st (VN
16. Reinsurance:
16.1  Amounts recoverable from FBINSUIETS............cceiriiinriieiierinrsrineiseinesinesenes | rerissississssssssssesisesies | erirerieseesissssesssnssnees | cresssssesessesssssesssensees (U PO
16.2 Funds held by or deposited with reinSUred COMPANIES.........c.ccevrvreeirerierieeereeenies [ e sesesees | e sesnens | ceesrssssssesee s senes (01 [OOSR
16.3 Other amounts receivable under reinSUranCe CONTACES............c.veueurveciinerincins | rerirrininscnerncninenines [ erererieseresissssssensenees | crnesineseseeseessesseesees (U PO
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveiieeieiereeee e sieinns [ et essesenes | ereveesissessses s | eeeiesssesessesessss e (01 U
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveiveeieicesesiieiesisiiens | e | e 0
18.2 Net deferred taX @SSEL...........vvrrrrrrerererreere st sessssssenssans | coesensessssesssesssssesssnnssses | sneessessssssnessnsssenssens | oo (U O
19.  Guaranty funds receivable OF ON AEPOSIL...........ccveciiirieieicieee e esssiesessess | rerssssssesessssesesisssssenenes | sresiesisissessessssssessssnnss | eieissssesie s (01 T
20. Electronic data processing equipment and SOfWare..........cccvwrrerrrmrereneininsennesseseneenns | oneenrereesnssnnennenn 61,559 | .ooverreiernrineinreneinninnes | e 61,559 | .o 74,630
21.  Furniture and equipment, including health care delivery assets ($.......... 0)ereerereieriereens | e 40,677 [ .o 40,677 [ o (01 U
22. Netadjustment in assets and liabilities due to foreign exchange rates..........c.coevnrene | e [ | v (U1
23. Receivables from parent, subsidiaries and affiliates............cccocoereeeerveiseecieieciscieiens | e 226,195 | .ovveeeveereereenenens | e 226,195 | .o 176,642
24. Health care (§.......... 0) and other amounts reCeIVADIE. ..o | cevrrrineisensnsisissssseseens | cereessssnssssessssessssenssnssnnes | sevesressssessnsensssessnseeesn (01 U
25. Aggregate write-ins for other-than-invested assets...........ccoevrieeriieiseeeie e eereresiesienaas 9,674,527 |.ovoviiieinn 164,425 |...ccoovvvnnen. 9,510,102 |..oviviiieies 5,000,000
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNtS (LINES 1210 25).....ccuuvercereereeesereneessseeseessssesssseesseessssssssessssesssesssnes | seessneeesnes 286,501,985 | ...ccoovvrvrrnen. 7,195,208 | .............. 279,306,777 | vvvercennne 265,830,560
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........cccco. | veverererreiieisiseieiesneiins [ | e (01 R
28. TOTAL (LINES 26 AN 27)......comrveerrerreeereceieeeirseesesesseessseessssesssesssesssssssssesssssssssssssssenn | svessnesesnnes 286,501,985 | ... 7,195208 | ............. 279,306,777 | ..ocooreene. 265,830,560
DETAILS OF WRITE-INS
10T, ettt s ettt s st | sessnesstsenessssnnssstennsssnns | enessssnnssstnnessssnnsstnes | sereneses st nnssss e 0
1102. ..
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns (U1 IO (U1 O (01 OO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8b0Ve)........coviiiieirisiiciisiisiiiines | o 0
2501, Prepaid EXPENSES......c.cvuiereriieeereiseesneieiseessetseessssssssessesssesssssessss s ssssssssessesssssssssessessns | ressessnsssssessnnes 162,216
2502. Participating Credit Unions' Capital Contributions Receivable... ...9,500,000
2503. Other RECEIVADIES...........vvurieriiriiirecsee st sb sttt [ erisssiisesine i 12,311
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccooevevvevervceeeens [ coveieeccsccc, (01 TR 0 | e 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 8DOVE).......ovsceeriisiriesscieenissirinnes | covieessiiennaa 9,674,527 |..ccovvviiiiins 164,425 | .o, 9,510,102 [ ..coccvvvvicceen. 5,000,000




Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8).......cvuirieeicieieieseetctese ettt sttt sttt sae bbb es st st st s e snssnnns | sestessessssensinanss 15,613,914 | oo 14,473,914
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN 6)..........ocrvurrenrnrrrinrnninninrinees | cevnernsineessinssnssssssssssssesssses | seesssssssssssssssssssssssssssssessenes
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........ouiiirirircinreeeiseise s sssssssses st ssssessessssssessesssssssssssessssssessesssnss | ssessssssesssssnsssssessons 40,000 | oo 40,000
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES. ..o ssssssssesssessssssssssssssssessns | sesessessssssssssssssssssessssssssesss | sesessmssssssnssassnsessessanssessesens
5. Other expenses (excluding taxes, ICENSES AN fEES).........ccuiveieiciiiiie ettt ssse st s b sessens | seesssisssssessssneas 3,817,303 | oo 3,066,051
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME TAXES).........uverrurrrerrerirrrinrineinenseseee e seessssssesessssssssessesssssssss | ssessssssesssssssssssessns 32,505 | oo 30,825
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES)).......ervrerrerrermernrereireerereneinesnsennens | eneereesseneeseeseeeeeneens 4517 | e 7,227
7.2 NEt AEfITEA tAX HADIIY. ... veeveceeeeeeeeeeei ettt ettt s sttt ssessentsnsnns | 2esessestsssnsssstansnessessessnssnssns | seseesssssssnssestneessensasssnsseseas
8.  Borrowed money§.......... 0 and interest thereon §.......... 0ttt bttt sttt s s snsns | setiess sttt ettt [ ensienss ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
S 0 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACL)..........c.cuuriiuriirincreereseieessineieesetseens | ceeeeinsises st sessenes | seessssesssessessees s sssssnes
10, AGVANCE PIEMIUM......cvueereeneeeereiseeeseeseeseessssseeseeseeseesesseessessesseessesseeseseeesseesesseessesseeEeeeseRs e s eeE e s eEE4eE e e EEeeE e e EEeeE e bseEsen b et seeesEeeb et sestansns | £ebsessssssssessastnssnssentanssestens | £ressesssssnssessnnssnesestessnssnntans
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt | bbbttt sttt | chbes bbbt
T2 POCYNOIAETS........eeit ettt bbb bbbt b bbbt s s sse s s st s snbensessesansns | sbsesissessesssestessessssessessessesans | evsesssessesss st ssse s s en s s
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS).........cocveiurieriiiiriieieiee et ssse s sssssaes | srisssssessesiessssessesssssssssessesses | sessssssessessessssssesses s sessesesas
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, ColUMN 20).........c.oiiiiirinineieeineeneeseiesssseseessnees | reeseessesnessesssssssesessesssssessees | ressessnsssssessnsssessssessssssssens
14.  Amounts withheld or retained by company for aCCOUNE OF OthErS...........cuiiiiicicccs e sssssies | crressssesses st sess e ssesns | eresestesse s st s e
15, Remittances and items NOt AlIOCALEA. ... | sttt [ s
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78)..........ccciviuririeiiieieisiesiesieeisssesensesnes [ cesresssssessessssssessesssssssessssess | svesssssssessesssssssessessssssssssesaes
17.  Net adjustments in assets and liabilities due to foreign EXChANGE MALES..........cc.ciiieieicice st seses | eebsessss e st ssessss s saens | sressesssssssses s b s st s nens
18, Drafts OULSTANGING........cvivieeiciceie ettt bbbt s s bt s s s s bensensesantns | sbsntstessese s st es e s snsensessenes | erebstense sttt
19.  Payable to parent, SUDSIAIANES AN AffIIALES............cc.ccucieiiciciecscc ettt ettt s sntas | eebsessessesses st s stesten s stens | srestestsbe s et et nens
20, DBIIVAIIVES.......cooeiiiiri bR | bbb | eerb s
21, PaYabe fOr SBCUMLES........ucvueveiicicieiee ettt ettt bbb bbb st a st s st stensannas | siessssassssstensanses 1,000,000 [.coovivereeeseereseiee
22, Payable for SECUMLIES IBNGING.........cciieieeicieieeie ettt b bbbt bbb ses b s s tnsnnns | sbsessestsssessestensessessenssssessns | sbsessesssssessestas e st en s s sseneas
23.  Liability for amounts held Under UNINSUMEA PIANS............cc.eiueiiiiiissicieiesie sttt ssenssssessensns | sbsessessssssesssssesssssessesssssessns | srsessssssssessesssssessesssssessesens
24. Capital notes §.......... 0 and interest thereon §.......... Dttt s st | sesbeesbt sttt b baens | shbesseie st sttt e et et nee
25, Aggregate WHite-iNS fOr ADIIHES. ........ccvevirucieiesieie sttt st stensessensens | ssessssssssassansanses 3,377,383 | oo 2,000,000
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25)..........c.coueeieeeieieeeese e siesssssssessssessenes | eovssiesesesesaas 23,885,622 | ..ovovevrrriinnnns 19,618,017
27, Protected Cell IADIIHES............ccvuiiiiii st |t | e
28.  Total liabilities (LINES 28 AN 27)......ceieveieeeieieieteees ettt s s sttt b s s s s s sa et s st s et tssss e sassnsnssensnss | sesssssssesessssanes 23,885,622 | .oooovevinn 19,618,017
29.  Aggregate write-ins for SPECIAl SUIMPIUS fUNGS.........cvueveeiieiiieiieiieteee ettt ss st a st s s e saesse s s s ses s santes | essesssssssnsenes 204,844,767 | ....cocverenens 197,776,851
30, COMMON CAPIAI STOCK.......cvucviveieeicieieis ettt ettt sttt e s s s s bbb bt s s e b s s sse s et st s sesnssnsessssansans | sessssessessesessesssssessnsssessessnsas | sessssssssssesssssssessesensssensesanes
31, PreferT@A CAPIAl SIOCK.........cveicvctereictse ettt ettt et bbb s s a e s sttt et b s s s s b st e sse st stessnsasbensesanss | nevsesssessesessensessessnssssessessesas | sessssesssssessnssssenses e sasseneesenes
32.  Aggregate write-ins for other-than-special SUMPIUS fUNDS...........cccoveicviirricecese sttt s st | ensessesassssssses s s ses s ensenes (01 T 0
33, SUIPIUS NOES.....ovevecviriie ittt bbb bbbt e s s ettt s s bbb e s s et et s et st s bt ses s ss et s s st e s st st ensessebanes | sessssessessesessnsessessssssessessesas | sessesinssstesses st enees et st en s rees
34, Gross paid in aNd CONHDUIEA SUIPIUS........c.cveveeieieicie ettt ettt bbbt sttt s st es s st sssesassnssssenansns | sesssessessesssssssessessssssessessnsns | sessesssssssesssssssessesensassessesanes
35, UNGSSIGNEA fUNAS (SUMPIUS).. ... veereririerieireisssesesssssstsesessessss e ssess s ssess st s st es s ss s st ssess st ssessessnssnssessssssssessnssnssessensnssnns | ssssssessessnssnssns 50,576,388 | ...ovveveririrnns 48,435,692
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0.t treereeeerees sttt sttt ensntnes | srssestent s st en s s st st ssnssenes | seesestene s sttt snes
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0) et ereee ettt ettt ns st ente | nnsresenssns s st enssnstent st sesrens | sresrensansensensane s ent st sns st
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39).......cccovrrrenririnrrneeseensnsssessssssssssssssssssssesssssssssessens | ssssssssssssssssas 255,421,155 [ oo 246,212,543
38, TOTAL (PAQE 2, LINE 28, €0 3)...ouverureerreererereeeieeeeeeeesseeessesessessssesseessssessssssssssessssssssssssssssssssssssesssassssssesssssssnssssansssnssssassssassssne | sessnessssessssnces VLRI N Y p— 265,830,560
DETAILS OF WRITE-INS
2501. Participating Credit Unions' Capital Contributions Payable.. ..3,377,383 .2,000,000
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE........ovuirirririniireieis s eesssessessssestesssessessssssssssssssssssesseses | sessessssssssesssssssssssssssseses (01 RO 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @DOVE)......uciuruerreiieirisissseseeissesseseesensenssssessenssssessnssessssssssnssessssssssssssesssnssssns | sssesssssssssansasssnes 3,377,383 2,000,000
2901. Participating Credit Unions' Capital Contributions ..204,844,767 197,776,851
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIOW PAGE........ruiriirieriireereie it ssessss s ssssssssesssssenes | sessesssssssssesssssssssssessssseses (01 OO 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 @DOVe). ... ssssssssessssssnees | ooseessienssseeens 204,844,767 | ..o, 197,776,851
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE........c.cucuiurieiiieisie ettt sensenas | ersssessesisssssesessssessessesssend (01 OO SO 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiN€ 32 @DOVE)........cuuiieuieiiiiii s | soressie s 0 o 0




Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, LN 35, COIUMN 4).........cciuiiiieieieceee ettt ettt st st ssessestans | suesssessssssssssessessansas 178,810 | oo 174,924
DEDUCTIONS:
2. Losses incurred (Part 2, LiNg 35, COIUMN 7).....c..ccueveiviiiiieiesee ettt st es s ssss s ssss st sses s ssessesssssssssens | sesssessssssssssssssssans 1,125,220 | coovvererreerernes (1,918,108)
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).......c.cviiiieieiereissiseiessssess s ssessssssesssssssssessssssssesses | ossisssesssssessesssssesans 371,898 | v 406,392
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)..........cccovveieiinrerneieissiseiisssssessesessssssesssssssssessssssssssssesss | svssseesesssseessessennes [ TA2,8T4 | i 6,732,639
5. Aggregate write-ins for underwriting deductions
6.  Total underwriting deductions (LiNeS 2 throUGh 5).........ccccueiervcieieereieisseesee s sssssssssssssesssssssssesssssssssssssessensiess | seeeessssesssesiensessnns ;289,932 [ covevvveicieisceis 5,220,923
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 MIiNUS LINE B PIUS LINE 7)......uvucvervreriiieiseieeie st sesisssesesssssse st ssssessessssssssssssns | sovsssessnsssesssssisssens (9,061,122) ..vovvvrverrerrerinnne (5,045,999)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17).......cccverneiereinrienreisiesseessssssessssssssessessenes | vessesssssessesssssesnas 4,832,089 [ oo 4,058,742
10. Net realized capital gains (losses) less capital gains tax of §.......... 0 (Exhibit of Capital Gains (LOSSES)).......ccceevrerererrrernns 125711 | oo (310,931)
11, Netinvestment gain (I0SS) (LINES 9+ 10).......ciieiciiireieiie sttt es sttt s s se e st sn s s st enssseeen 4,957,800 [ ..oovovvrereiian 3,747,811
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... ).ttt R R AR R SRRt
13.  Finance and service charges Not iNCIUAEA N PrEMIUMS...........ouururrireieiirireeireiee e eesee st seeesses s s s sest s eesesssnssessessessns | oetsssssesesssssnessssessesssessessassnnsns | cessssessssesessessassssssessanssssessessans
14, Aggregate write-ins for MiSCElANEOUS INCOME.........c.iuuiuiurrireiereiee ettt s bt s bbbttt 5,080,373 | .o 1,271,189
15.  Total other income (LINES 12 thTOUGN 14)........cuiveieieiceiseeeee ettt ssesnsens | stsntessssssesssssesnsans 5,080,373 | coroiiieiieeas 1,271,189
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 + 11 4 15)....uiieicescecteeee st ssessssssessesssssssesssssssssssssssssssssessessessssessssssenssssesesses | senseesssessessessnsesseseens Q0 1,090 | wovveireiereeiesieseeiienns (26,999)
17. Dividends to policyholders
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LiNE 18 MINUS LINE 17).......ciiiuiieiieiseesee ettt bbb bbbt as
19. Federal and foreign income taxes incurred
20. Netincome (Line 18 minus Lin€ 19) (10 LINE 22)........ccovueeuereireieieescresesse st siesssssssiesssssessessssssessesssssessssssesssssssssessenss | everensereeseenensenreesend 015090 | oveiiieieiseiecisiieeians (31,499)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, ColumN 2)..........c.ccceveirreeereeneieieesiesieesenns | ceveveeienissieninns 246,212,544 | ..o 234,979,324
22. Netincome (from Line 20) 977,050 | covvererereieieeieinns (31,499)
23.  Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $...
25. Change in net unrealized foreign exchange capital gain (loss)
26.  Change in Net AEfEIMEd INCOME taX.........ccveiuiicieiee ettt sttt s s ss bt ssens | s2estsssessessessssssessessssssessestnssens | nebsessasssses sttt a s
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COlUMN 3).........cccoeuveirieerreieercieieisseeissieiseses | cevesiesissiesesssseis (580,856) | ...ccveerrririeierinins 444,332
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minUS COIUMN 1)........cceieiicieieecierssieessssesssiessesens [ restnssiessssessssesssssssssessssssssess | sevessssssssessssssssessssessssssessessns
29, Change iN SUMIUS NOLES.......c.ucvuiiiicieiesteie sttt ettt bbb
30. Surplus (contributed to) withdrawn from Protected Cells
31.  Cumulative effect of changes in aCCOUNLING PHINCIPIES. ........ovieiuerieieiesiseie sttt ess st es s ssessessssss | svtesssssessesssssessessss b s stessassses | eessessssesestes s s st s s ssessensnes
32. Capital changes:
32,1 PG MMttt bbbttt | eeRE Rttt | Hbenb et
32.2 Transferred from surplus (Stock Dividend)....
32.3 Transferred to surplus
33.  Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
34. Net remittances from or (to) Home Office
35, DiVIAENAS 10 SIOCKNOIAETS........ouvvueeurereiseiseiseisseise bbbttt ettt | sebsessse s ss s st nt st entsents | setesees et
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus ColuMN 1)........ccerivrirererrereeeice e
37.  Aggregate write-ins for gains and I0SSES IN SUMPIUS.........evererurirrieririssessiseise st ssssssessess s sessessss st essnens 7,067,915 | oo 10,432,461
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........ccoueveiminrirrininsinensssissessssessssessesssnss | eererssessssssasssseseees 9,208,611 11,233,220
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiNe 37).......cccouvvvververeeververevenne | cervereeeivereiinnns 255,421,155 246,212,544
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVErlOW PAGE.........cccuiveviiriveieieieeie ettt sesssssssenes | essesiesssesssssesssssssssesssssssessesQ [ eeesesesissssesesissese s 0
0599. Totals (Lines 0501 through 0503 plus 0598) (LINE 5 8D0VE)......c.iuiuiieiiiiiiiicie it ssssssssessssssensesessssessanses | aessesessssnssssessessssensesonsonsessesd | cosserssisssssesessinsessesssssassans 0
1401, MiISCEIIANEOUS INCOME/(LOSS).....ceurerveererrerriseeeeseesssesseseesesssseseesesseessssssesessesssessessesssessessassssssesssssssessessssssessessssssssasssssnssssessesens 392,470 | o (77,852)
1402. Management Fees & Line of Credit Fees 1,606,636 [ ....cooevvercrriirnns 1,349,041
1403. Special Premium Assessments 3,081,267 | .cooveeeiereeeeeeee e
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE..........curiiurriirieriireireieeiseiees ittt ssesestns | sevseessssssesesssssssesestesssssessesens 0 | 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LiNE 14 @DOVE).......iuiiieiiieiiiiiiiiiiiisiieei sttt sttt snsssnsssssses | anssssssssssssasssssss 5,080,373 | oo 1,271,189
3701. Net Change in Participating Credit Unions' Capital CONtHBULONS...........cccucveieeiciiiccieeee e 7,067,915 | oo 10,432,461
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE).......ueiieiuriiuiieiieiisie sttt sttt




Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE............cciiiiicicic bbb senienes | sssisssisssiss e 176,450 | oo 174,384
2. Netinvestmentincome... .4,726,765 .3,935,855
3. MISCEIIANEOUS INCOME. .......oouieriiiiiiiiiiiiti bbbttt | tisstissnie s 5,080,373 1,271,189
4. Total (LINES T HIOUGN 3)....eeuieereerrerreiieceseees s seess st ssees st sss st ettt ssssssessesssssssssssssnessnness | sesmesssssssmssssneens 9,983,588 | ..o 5,381,428
5. Benefit and [0SS related PAYMENLS.........ccuiieieiieieiecee st bbb bbb s bbbt st ntnnaes | sriessessensesies et saens (RN £10) ] I 202,561
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS...........ccccveircviisiieeeesee et sesssnnns | cvesesssssessssenis 7,361,780 | ovvveveiiiriinns 7,029,452
8. Dividends paid t0 POICYNOIAETS...........cuu ettt ettt ss sttt et ss et st st s ssessensnns | setsessasssssnessstsssessestensessestns | ressesssssesessastansessesssesessesens
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........cvvvrvermrreererernerieseriens [ ersreessissessessssssessssesees 2,710 [ o 1,014
10 TOtl (LINES 5 thTOUGN 9)..cevuvvrreeeraeireeeiseeseesiseesseessee sttt bbbttt essnnnntns | sesssnssssnenessssinees 7,349,710 | oo 7,233,027
11, Net cash from operations (Ling 4 MINUS LINE 10).........civriirieriereieissisiessstsese st sss s sssssses s ssesssssssssssssssssssessesssnsss | sesesssssssssssesssnens 2,633,878 | covererrreiers (1,851,599)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. .ottt R R 8RRttt | eenteent st s 101,440,792 | ..oovvoirircrir 35,132,186
12,2 SHOCKS..vvvueversrieeseeessse s sttt | eesetene s 2,201,055 | coovvooceeieeiiieenns 317,581
12.3 MOMGAGE [0BNS......ceuceueieeeee ettt ettt s bbb £ f s8R b et es st s s sessentenen | sebieesessesssesentessessest et ensessns | rebsessastssess st s e e sttt nt e
124 REAIESIAE ... R
12.5  Other iNVESIEA @SSEES........uveuiiiiii bbbt
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...
12.7  MiISCEIIANEOUS PIOCEEAS.........cvuiveieiiciciieeiieie sttt bbbttt bbb st bt s bbbt en s s s s s s st snsstensensens | sebssbssssssessessssanea 1,000,000 [ ..o
12.8  Total investment proceeds (LINES 12.110 12.7) ..ottt bt bsse s snens | sestessesessasssens 106,142,173 | oo 38,754,571
13.  Cost of investments acquired (long-term only):
10 = OO PRSP PTTR [SPTTRT 96,776,042 | ...ovvorvrrerernn 37,947,150
13,2 SHOCKS. .vuuuevessreesseeessse st st Rttt | neseti et 2,042,849 | oo, 6,313,911
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE.......ooi s | st 36,847 | ..o
13.5  Other iNVESIEA @SSEES.......c..iiivieeiectc ettt bbbttt bbb stesas s testesesanns | evessesssssessssissanees 2,057,160 | cooovereeririiiines 3,038,343
13.6  MiSCElANEOUS APPIICALIONS. ......c.cverieireiieiiisiieieie ettt b et ss st es s s snsensessesnsensesnnsensessesss | sressessessesansessessesensessessessnsenses | essessessnsossessessnsensessessnsansassees
13.7 Total investments acquired (LINES 13.110 13.6).......c.ciiuiiueieieiiisic ettt saeses | sssbessesissassnsans 100,912,898 | ..o 47,299,404
14.  Netincrease (decrease) in contract [0ans and PremMiUm NOLES..........ccuviueieiriicieiieee ettt sse st sesseses | ressessssssesestesses s tesssssessesans | sbessessesssssesses s s s ssessnes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........ceiiuiirieiiisieieeeeeeese st sessesaess | cevessessssssssssssssens 5,229,276 | cocvovvererrirenns (8,544,832)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK. .........uvururririiririircereire et seerecs ettt sse sttt sssssensssssessns | setsessesssssseesessssssssestesssessessns | rebsessssssssessssssssessessesssessesens
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other iNSUrance abIlItIES............ccueveviieieiieceiee e | vt | eresessss et seens
16.5 DIVIENAS 10 SIOCKNOIABTS............vveuceirericeiieri sttt rassenes [ eeninensssessnessesssesssssesssnentas | coessssessssneess s essssee st
16.6  Other cash provided (APPEA)........c..cveuiurieieeteieie ettt sttt se st sstensesssbnns | ssssssssssssessessssaseas 3,887,139 | oo 11,675,545
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........cccvvvevmrrrrnrns [ covinisiiniiisiinin, 3,887,139 | oo 11,675,545
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........ccccceeeeveereerreineereerenns | ceveerveiensieieens 11,750,293 | oo 1,279,113
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ....31,465,940 ....30,186,826
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......c.uovuieieeiieiiicieieeeese ettt ettt sttt en s ssensensanes 43,216,232 31,465,940
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001 Increase/(decrease) in participants' capital Contributions reCEIVADIE..........c..cuevvcvcieeecieieere e | cveeresisesesessesea 4,500,000 | ..ovrerrerrereranns (2,500,000)
20.0002 Increase/(decrease) in participants' capital CONtribULIONS PAYADIE. ..o ssieeseesseessessenees | ceeesesssseeeessenes 1,377,383 [ oo 1,000,000
20.0003  Equity in €arnings Of SUDSIAIAIY............cceieieiieiicieise ettt bbbt
20.0004 Change in net deferred tax assets of subsidiary... ..14,500
20.0005  Loss 0N iNVESIMENL iN JOINE VENEUIE........c.cvviercieciecicieiesis ettt b st b st st es s sses s sessnssnns | nevsessessssssssssssesssessessesssssessans | essssssessssssssessessans (173,643)
20.0006  Unrealized gain/(10SS) ON tradiNng SECUMTIES. ... ... evurereiisireseeiesesseseesnssssssasssssssssssesssnsses st enssessensenssnssesssnsssssessssssnsssssssensans | sesessesssssssssassanesns 1,074,365 [ .o, (447,824)
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

Line of Business

Net
Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
December 31
Prior Year-
per Col. 3,

Last Year's Part 1

3
Unearned Premiums
December 31
Current Year-
per Col. 5,

Part 1A

4

Premiums
Earned
During Year
(Cols. 1+2-3)

10.
111
1.2

12.

13.

14.

15.

16.
171
17.2
17.3
18.1
18.2

19.1,19.2
19.3,19.4

21.
22.
23.
24,
26.
27.
28.
29.
30.
31,
32.
33.
34,
35.

Farmowners MUItPIE PEril..........cvirirreee s

Homeowners MUItIPIE PEFl..........cveiiuiieieieisee e
Commercial MUIIPIE PEl.........rvriririrere e
MOMGAgE GUAIANTY......cevririeeireieieiire st ennns
OCEAN MAIMNE......coourirrirniriierie ettt
IN[ANA MANNE........ooriiriiiii s
Financial QUaranty...........ccueurinenien e
Medical professional liability - OCCUITENCE...........ccoevvireviirecreieeesee e
Medical professional liability - claims-made.............ccccvieieriniereiesieie e,
EArthQUAKE.........o.cveiicvcec s
Group accident and health.............ccccoeveviiieirieeeeeee e
Credit accident and health (group and individual).............cccccoeveervereeereereeinnnns
Other accident and health.............cccvuriinineineinie s
WOrKers' COMPENSALION...........oeurierirrieieiriieerreeiseeee ettt eeseens
Other liability - OCCUMTENCE.........cvuiveiieierceie e

Other liability - claims-made

........................... 178,810

178,810

3401.
3402.
3403.
3498.
3499.

Private passenger auto Iability.............ccovrveererinnireerceereenens | v 0
Commercial Quto lIADITIY..........covevreieeieereee s | erereissseseeee e 0
AULO PhYSICAl AMAGE. ......ecvrcveeiiieiei e etees | seteesessstessensesses s s nseenia 0
AIRCTaft (Al PEIIS)......cvuvviveiicieiice e es e aens | sorebesssssessssesesssesessnebesans 0
FIBIEY. vttt | rseene st 0
SUTBLY vttt ettt bs | ebenaebesesr et s ettt snaeaa 0
BUrglary @nd theft.............coeuiieicicee e | e 0
Boiler and MACKINEIY..........cevieieiccecce e sssees | saebesstes st es e ene 0
ClEAI...vv-cvveeiseeie ettt | st 0
INEEINALIONAL......ooveec st eniees | erereres st 0
WEITANEY ..ottt sttt bbb snsenas | sbtessebestessesssssssessesssssnsenei 0
Reinsurance - nonproportional assumed PropertY...........cccceieeireeeriseiieies | coersvesreresisessssssesessssesssens 0
Reinsurance - nonproportional assumed liability.............cccocoeeieierisierineins | e 0
Reinsurance - nonproportional assumed financial lINES...........coe.everrreinrnnnns | corvreneensinsinesssseiesesennes 0
Aggregate write-ins for other lines of BUSINESS..........ccceveieriiieireeieenis | eeieisisissenesneas 178,810
TOTALS ...ttt ettt ess s essnnsssnstens | suesssssssessssassanenens 178,810
DETAILS OF WRITE-INS
GUARANTY OF SHARE DEPOSITS IN CREDIT UNIONS.........coovinrrmirenne | ceermeeneereernisesennennes 178,810
............................................................................................................................................................... 0
............................................................................................................................................................... 0
Summary of remaining write-ins for Line 34 from overflow page..........cccoeeves | ceveeveiveceieeeseeessenns 0
Totals (Lines 3401 through 3403 plus 3498) (Line 34 abOVE)......covwrrerrernrnces | cormernmessessessnesseneees 178,810
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. I | sttt | sreberee et | febene bbbt enes | fhbeteb bbbt | bbb 0
2. ATEA TINES......oooieieiiiiiirir s ees | corest e st nies | sonebenasenss bbb | soemsiessi b se bbb e | eesbaesbesb s | i 0
3. Farmowners MUIIPIE PEIL.......c.cuiuiiiiiisieiecssse e | sevsssssssesessssessessssssenss | eressssessesssssssesessesssssssess | sesssssssessesssssssesessssessesies | oesessesesssssssessessessssesens | srsessssessesiessssessessesssns 0
4, HOMEOWNETS MUIIPIE PEIL......ocviieicicieiie e isisniens | cressssssssesessssessessssssenss | eressssessesssssssessessessssassess | sessessssessesssssssessessssessesses | ressssessesssssssessessessssasesse | susessssessesessssessessessesns 0
5. CoMMETCIal MUIIPIE PETL......vveeiriveiieiciieieiee et isstenss | eeressssessesessssssessesssssntes | sessessssessesssssssesessssensesss | sossssssessessesssssssessessssessess | sessssessessessssessessessssessasses | soessessssessesessnsessesesnes 0
6. MOMGAGE GUAIANEY......cuevrvrieeireieieisietseie et ssssessessesns | sressessssessessessssessessssssesse | sssessssessesessssessessessssassess | sesssssssessessessssessessssessesses | rssessessesssssssessessessssasense | srsessssessesessssessessessesns 0
8. OCEAN MAIMNE.......oouiiiiiriiiiiei et | sobiesbiss st ens | sebsesb s bbb ess | sosnts s bbb enes | shesbses s enss s | shbsbisse bbb s nsees 0
9. INMANA MAINE. ... | e | srisres s iens | sebenss bbbt enes | chbnsbnsb bbb naes | bbbt 0
10. Financial guaranty............ccccocevevviennne
1.1 Medical professional liability - occurrence
112 Medical professional liability - ClAIMS-MAGE...........ccieverereriririeis [ | et sssissseses | ersssessssssssssessssssesseseses | stessesssssessssssssssssessesinss | sesessessesssssesssssesssnenn 0
12. EAMNQUAKE.........ooiviiceicee et | ctnnsbesessses s ssssssesssess | sebesissesssissesssstessssssessnns | seetesesissesssstesesssesssnteses | esisesesestetessresessssebanetes | setesiesesesseressnesesenaesenad 0
13. Group acCideNt AN NEAIN............ccveevcveeeeccsctee et | ceveeseerese e sssssssees | seesessssessesisssssessssssesseses | stisssssessesesssssssesssssssessess | sesessessessssssessesssessassessns | seesesssssessesessssessesnsenes 0
14, Credit accident and health (Group and iNAIVIAUAL).............ccveveieies | cevreriereieieeierseeieiisisiies | eeevessssesesiessssesessessesseses | evisssssesssssssssssessssssessess | sesesssssesisssssessesssssssssases | seesessssssssesessssessesssenes 0
15. Other acCident @A NBAIN. ............ccu s [ et esieniens | cebesiess st ens | cesees e sess e ness st i enes | ebseesseesseess e nees | shieesi ettt 0
16. WOTKETS' COMPENSALION. ..o eeissesssssseenes | sereeseessssssesssssssessessssssans | sessesssssssesssensssssessesnssesses | sressssessessessssessesesssssssenss | srsesssssssesessssessessessssessess | sesssssssessessessssssessessesns 0
171 Other liability = OCCUITENCE. ......vuverrirrrrrerieissreseississsessisssssssnsness | seessssessssssessesssssssssssssssns | sesessessnsssessmssssssssssssansnss | sressessessnssessesssssessassansss | sessessessessessessssssessossanssns | sesesssessessessnssessessnssens 0
17.2  Other liability = CIAIMS-MAGE..........ovurrierirrieierrrieieseieississies | seeresississiessesssssesssssesses | seessessnsssesssssssssssssssessnss | ressessessssssessesssssessessansss | sessessessssssessessasssessessansns | sssesssessessessnssnssessnssens 0
17.3  EXCESS WOTKErS' COMPENSALION. .........evuureirirrireereieeeireirsieeseieens | cererneseeieensseseeneissiesees | seesessssessssssssessessssssseses | oeesssesseeesnssessessssnssesenns | censsnssesesssssssessesssssssessens | sessessssnssesesnsssssesesnsen 0
18.1 Products liability - OCCUMTENCE. ... | ereeeriiseeenisaeennrsi s Lt is it einnisnines | sevsessssesseeessstessessssesseses | retnssessesssssssssesessssnssese | seseensssssesesssssssessessesns 0
18.2  Products liability - claims-made............cooervrernrenneneneniens [ e N NE ...................................................................................................................... 0
19.1,19.2 Private passenger QU0 IADIIILY. .........coreurirrieiririeireirieieinies | cereeiemsuessasssucasissnnttcesss | secsesssescssssrensssnsessessssnsses | seessssssessesnessssessessessssesss | sesesnsssssessessssessessessssessens | sessesssssssesesnsssssesseseen 0
19.3,19.4 ComMErCIal QULO lIADIIIEY..........veureererierieiececiseieeecreisissinsieins | crrsesesssessssessssesssssssseess | sessesssssssssssssssssssnssesssnssns | sesessssssessessesssssessessanssnes | oessessssssessessnsssessnssasssnsss | sessesssssessassssssessanssnssn 0
21. AULO PRYSICAI AMAGE. ...t sesesseisnies | sereeeeneisse e sstsssens | eesesesssssesssesessstesesnstesses | seesstsssessesstsssessessssnssenss | etsesssssssesessssessesessssesens | sessessssessessesessssessesnenn 0
22. AVFCTaE (1 PEIIIS). .. veeverrereeceeieiieeircie ettt esenns | eressesssssssesessssssessssesssnens | seesessassseesessassssssnssassnssnne | sesessesssssessessasssnssessassnnes | sressessasssnssessasssnssnssessansns | sessessessessssssssnssassnnean 0
23. FIARIIEY. ...ttt bsses | cretsenssnesesssenessnsesennstetn | ceseeetessesen st nsea e entens | sebeeeetsensee et ns et tesienes | febnetensenetens s nnnentenne | eereenetent e nst e nneed 0
24. SUIBEY .ottt sttt s bbbt | Sesessenteeeesses b et e st st entnes | frestestetestessas b e ssessentntns | nebsestestesses s st st s s st entns | Shseesenteees st et s s st st nns | Srententiee st st es st eeee 0
26. BUFGIANY AN e ...t | seeseesessssesessessssaeesssestns | cesessessassseesestassssssestessnes | sessestasessesessassnsssessassansns | sessessesssssessessnsssessessansns | sesessssssessesssssessesssssnes 0
27. BOIIEr @Nd MACKINEIY.........couiiiiiieieieicsie ettt eisnas | sesssessssesesssssssesssssssenss | sresissessesssssssessessssssssssess | sevessessessesssssssessessssessesns | sossessessesisssssessesssssssassens | sriessssessesisssssessessssnsns 0
TR O (Yo OO OO OO OO OO OO OO OO TSP OO PO OTOT DUOTOOOP PSRRIV IO 0
29. INEEIMATONAL. ..ot nesines | ceteetiese st ssiaes | sresesesssss s sesb st sisens | sebenebseeb et s s s s entienes | fhitsb sttt | bbb 0
30. WEITANEY ..ottt sss st sssstessesaes | svsessessssessesisssssessessssssans | sesessessessessssssssssesssassesses | siesissessessssssessessssssassesss | sressesssssesssssssessessssessesess | sesessessessessssssssssessessnses 0
31. Reinsurance - nonproportional assumed PrOPEIY............c.curieves | oerrerreieieieissieseieissens | erreiisiessesssssssesesesssssssens | sesesssssessesssssssesessssessesies | osssssessesssssssessesssssssasesss | sroessssessesiessssessessesssns 0
32. Reinsurance - nonproportional assumed ability...............ccceieiies [ e [ e eisssens | cevessssssesssssssessssssesseses | sessessesesisssssesessessssessens | sriesissessesisssssessesesssns 0
33. Reinsurance - nonproportional assumed fiNANCIal INES..........ccccc. [ [ e | cevessssesesssssssesessssessesies | ossessesesisssssessesssssssesens | sriessssessesiessssessessessesns 0
34. Aggregate write-ins for other lines of bUSINESS..........ccevieieiieies | coeiieisieieieecsisieaa [0 IR [0 I {0 IR [0 I 0
35, TOTALS ...ttt sess st essss s sssssseess. | asessssssssssssssssnsnssssnnes (O IR 0 | oo 0 | i (O IR 0
36. Accrued retrospective premiums DASEA ON EXPEMIENCE. ..........cuuveuiiiiiiieiie ettt ettt et s s bbb st s e b s s st s s b bbb bt s st s bt ensesnns | sbsnsssessessstenses e b st es s seees
37. EQrNEd DUt UNDIEA PIEMIUMS..........cvuiiiiiieiscisie ettt sttt s et s s s s8££ s8Rkt s bbb en s et st nsassennns | ebsessssessessessntensessessnsnd 0
38. Balance (sum of Lines 35 through 37)
DETAILS OF WRITE-INS
BA0T. st | Seebs et eens | stebe ettt | sests sttt | srest sttt | rersinene st 0
3402, st | Seebs R bt enns | srese et ens s | serts sttt | seest ettt | rersseene st 0
BA03. b nnt | etttk | seeseene b ens s | sests sttt | seest sttt | reres et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccooeveveveninieenns [0 [0 {0 R [0 N 0
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | ccccceevevrincireirerennnas (O PO (O O 0 | o (O o 0
(a) State here basis of computation used in each case:




Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)

1. T ettt | seseeessssens et antesenne | essesnenssenseenntantenees | eresesetnssensesennntennes | sesessessnssssessessnsnntense | eesesenesnssensensesnntens | essessesessesnenesnnsens 0

2. ATEA TINES......oooiiiiiiiiiier s | certirissssssnssnesnsiiess | cresiesiesiessesissiens | soesssesssessessessensies | sressiensisssiessiensiensies | seserssnssnssesseninies | s 0

3. Farmowners MUILIPIE PETl........c.euiriirrerercee s | cereieirsisseeneinsineees | eeesssenssesseessessiesees | eessessssesssseesensseses | sesessessssssssssessssnnsasse | eesessemeenessssessnsnnsnns | ossessessssnssesesnssnns 0

4, Homeowners multiple peril

5. Commercial MUIIPIE PEl......vuevereririireieescisese e ssisins | ceeseeseessssessssesssenens | sesssssssssssssssnssssenes | sesessnssessnssssssnssnssans | sessesssssnsssssssssnssasses | sessesssssessassssnssanes | sressessasssssssssessnens 0

6. MOMGAGE GUAIANTY......cvevrivrieiieieieisire et ssssessesssnnes | ersessssssessesssssstessesss | sessesssssssessesssssnsesiess | sressesssssssessessesssseses | sesessessnssssessesssssnsosse | essessessessssassessessnsens | essessessssesessessnsens 0

8. OCEAN MAIMNE......cvoueerierieeeeeiresieriresi s sestestenes | woressnessnessenssesssensies | stresssessinesiseneseninenins | eebsesssnsssnsssnsssesssenses | sessesssnesnnesnnssnessneses | sessesessssssessnesnesinens | sossssisessseseereesens 0

9. IN[ANA MAINE. ..o s | e | s | s | s | s | o 0

10. FINANCIAI GUATANTY........uveriececeeiicieeie e eeessstseessssseseesessessseens | ssestesesessesssssessessanes | sesesssssessessssssssessnns | seessssssssessassssssssassns | sressessssessssesssssnssesss | sesessnssessessesssnssessens | sessssesssssnsssessassnnes 0
1.1 Medical professional liability = OCCUITENCE.............coeviiveiriereieiieiies | vt | evvseresisesesssesssines | eresssissesssesesssssesinns | sesesesssissessssesessssessns | essesessssssessssssessssees | sevessssessssssesssssennn 0
11.2 Medical professional liability - ClAIMS-MAGE...........ccoruerierrirririirriieis [ [ cereiensinsneiesesines | seeseeeseessssesesessssiesans | eoessessseessssesssssessesss | eesessssssssssssassnsssnssens | sessssesssssnsssessnssanes 0

12. EAMNQUAKE.......ooiviicrccec sttt bsssesensnns | sesvessssesessssssssssesens | essssesessssesesissesesintes | sresssissesesesesssnsesinse | seresesssiesesessesesssesans | esseresssiesesssssressnenes | sevesseresssissesisesennn 0

13. Group acCident @aNd NEAIN..............cccvcveiieiccseceeee i | et sesisisniesies | eviesissessesesessssssiens | evesissessessssssssssiens | sesessssessesesessniesies | seressesissessesesesessenes | seesesessessesiesssenes 0

14. Credit accident and health (group and INAIVIUAL)............oeverrrrrirns | e | crersseeenssnsssesnsnnes | eensinssesssssssssssinns | sesessssssessssssssessesses | soessessessessnsssssnssenss | sressessassssssessessnens 0

15. Other acCident and NBAIN. ..o | creeisesinesiesiesienies | sressessisssisssisssinsies | eebsssnssesssssssiesssnnses | srsssmssnnssnnssnnsinnsinenes | seriesisssssssnssnesiness | sesssssssessssseeneas 0

16. WOTKETS' COMPENSALION. ........veeireeriririieieireieirreeiseieeeiseisersesessessnes | cesseesessssesssssssssesess | sessesssssssesesssssssesses | sesessesssssssessesssssssesse | sessessesssssssessessessssens | sesssessessessssessessessnsns | sessesssssssessesesnnen 0
171 Other liability = OCCUITENCE..........cvueieieieieieieisie ettt | sesssssssessessssssiesessnss | seesessessessessssessesesins | eriesssssssessesssssssesiesss | sesiesssssssessesssssssesiess | sressessesssssssesessssenes | sressesssssssessessssassen 0
17.2  Other liability - ClAIMS-MAUE...........couerirerererrireircrereieeseinsesseesienis | crsereessssesssssssssessnnes | sesessssesssessssssssessnns | sessesssssssssessssssnssessns | soessesssessessesssnssnssenss | sesessnsssessssssssessassns

17.3  EXCESS WOTKETS' COMPENSALION........coucveveieeiieiieiiiisieieissiesiesesisiines | cevsssessesesssssssesessnss | seessssessessesssssssesiessns | srsesssssssessesssssssesiesse | sessesssssssesesssssssesiess | sressessessssassessesssseses | sressesssssssessessssanse 0
18.1 Products liability - OCCUITENCE. ... eiriseieireieisinsines | ceeisinsissseessissieeeens | eeeeeesssesseesssssiesees | eesessssesssseesenssesns | sesesssssssssssssessssnssesse | eesesesesnsssssessesnnsnns | ossessessssnssesesnesnns 0
18.2  Products liability - ClaIMS-MAAE..........ccerireirriiirrieicieeieeessieiens | cerssissesensissenesines | ressssssesesssssssesesnns | eriesssssssessesssssssesiesss | sessesssssssessesssssssesiess | srsssessesssssssessessnsenes | sressesssssssessessssanse 0

19.1,19.2 Private passenger QUL IaDIlItY............coeurirrerrenirrinreininrneieines | reerrinessissssiesnnies | ceeeseesssessssessssessnnens | snsssssessesssssessessnnes | sesmsssssessesssssssssassans | sessesssssssssessssssessessne | sessessessssssessessensnns 0
19.3,19.4 Commercial QUL lIADIIIEY. .........cveverreieiiierieiecieseieissieseississens | ereesssessesssssssesens | siessessssessesessssssseses | sesessesssssssessesssssssase | sessessesssssssessessssssens | ssssessesssssssessessssenes | sressessessssassessssanes 0

21. AUt PhySICAl BAMAGE. ......ceceererieecereiciecceeeeeeeteeseiteeessesesessiees | eeteeerseseesssessssessentnne | sestesessssesssssnsssnssanes | sessessessessassssssessanes | sesessessessesssssnsssessans | sessessssssssessnssnssessns | sessessessnsssesssssasenn 0
22. AINCTaft (Al PETIIS).....vveriirieieieieeeie et ssssensense | essessssessesssssssssasess | sressessssssesessssessases | sssessesssssssessesssssssense | sessessesssssssessessssenens | ssssessesssssssessessnssnes | siessessesssessesesanee 0
TR T OO OO OO OO UPTURN YOPOOOPO ST PPTT OPTUROTOSRTORSSPRTUORN PUTTURTOPPSURPPRPIUIRE PUTSRTOPTOSRRTRRRURTIN PRTSRTIRRPORTRRRSRRTIRN ISP 0
24,

26.

27.

28.

29.

30. WEITANEY ..ottt saes | evsessssssssssssesssssntens | stessesssssssssassessssanses | sevessessessesssssssesesinss | ossessessessesssssnsesiesins | svesissssssssessssssessesas

31. Reinsurance - nonproportional assumed property............ccceeevveens [evrerenne. XXX ooievivend] cervrsreseseeiiiesnnies | eressissssssesnisesnns | eoveesssissssssesessssssnns | verseresesissssssssesssiees | seressesesssssesssenenns 0

32. Reinsurance - nonproportional assumed liability.............cc.cccoeoerverees ferrrrirennes XXX etiveees] e sesssiies | eoveseiisissesisissessnnns | essesesissessessssessesens | sessessesisssssesesissenes | siesiessessssesessssneen 0

33. Reinsurance - nonproportional assumed financial lines............c..cce. [sevrevennn. XXX tirviriee] corereireinsnieiisinsnies | vereeeensinsessssinsnnns | rsesseensssssessessssnsnns | enssessesssenssesesnesnsns | sressessesnssesesnesnne 0

34. Aggregate write-ins for other lines of business...........cccoceeviceiiens | cvervrierians 213811 | o {1 P [ I (L] 35,001 | oo 178,810

35. TOTALS.....cooeverteeesc st ssssssssssssessssssssssssensssssnns | sssssnssessans 213811 | o (] [ [ (V) 35,001 | .o 178,810

DETAILS OF WRITE-INS
3401.  GUARANTY OF SHARE DEPOSITS IN CREDIT UNIONS.........cc.. | covvrvrrerenee 213,811 | v | e | v | v 35,001 | oo 178,810
3402, ettt | srteeri sttt nns | sernessi st enes | st nnens | creneseenes s | et | e 0
303, sttt | eeseesstesteseanstessenens | sresseenstensessetastessenes | sesesseenetantesennstennenne | essenseenetentessennntennens | seresesseenetnntenennenenies | treeserinensnenseeeeane 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | .oocoovevevinieinnnnd [0 I (1 [0 I (1] I (O I 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......... | coevrerneenee. 213,811 | oo 0 | o [ [P (L) 35,001 | oo 178,810
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No|[ ]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2019 ofthe American Mutual Share Insurance Corporation

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

1.
2.
3. Farmowners multiple peril.
4. Homeowners multiple peril
5. Commercial multiple peril..
6. Mortgage guaranty....
8. Ocean marine
9. Inland marine....
10. Financial guaranty..........ccccovieviininnnnn
141 Medical professional liability - occurrence.
11.2 Medical professional liability - claims-made..
12. Earthquake.........coovverrerreiviennenns
13. Group accident and health............
14, Credit accident and health (group and individual).
15. Other accident and health
16. Workers' compensation
171 Other liability - occurrence.
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made
19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability.
21. Auto physical damage
22. Aircraft (all perils)
23. Fidelity
24.
26.
21. Boiler and machinery.
28. Credit
29. International
30. Warranty.
31. Reinsurance - nonproportional assumed Property..........couerereeninerineesrsnsennes
32. Reinsurance - nonproportional assumed liability.............c.coueviinrnenniinins
33. Reinsurance - nonproportional assumed financial lines ..
34. Aggregate write-ins for other lines of BUSINESS..........cccvierrririrnerreees 15,613,914 | .o 14473914 | oo, 1,125,220
35. TOTALS.....cooceee ettt ettt nssenna 15,613,914 | oo 14,473,914 | oo 1,125,220
3401.  GUARANTY OF SHARE DEPOSITS IN CREDIT UNIONS. 15,613,914 .1,125,220
BA02. R R E R AR R R R Rk E et is | eeEeeseEieRE et eee e st es s et s s st entnes | Sestneessestens et essessentnsessentanen | destnsessessentanssessestensnssestensanes | snsenssseessessessnnsessessesssnsessed | snrerineesssensensnnsessessensensesse | sesseseeseessest st essententesestenes | sesesseneesess st ens s ss st enennea
3403. bbbt s bt b ts | SeseREeeb bRt s e b st b enies | Shsebsee b st et en st n ettt es | sbeesententeesnentessestennsentestantnes | eesensensesssesnennssensnsnsnsenenss0 | eennenensensnnsenessensessnesseneess0 | sesteeees sttt s | eesente et
3498.  Summary of remaining write-ins for Line 34 from overflow page...........ccovevvevicens [ covvierenieieneeieieisnieeennd e |0 |0 {0 L0 L
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @boVe).......cccoeveivrceveiieienes | eevvrierieieisnianieisneeneee (T4 780) | oo | | (14,780) | v 15,613,914 | il 14473914 |
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Annual Statement for the year 2019 ofthe American Mutual Share Insurance Corporation

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

© DR wWN =

—
o

A=
o B W N T
oA wn T

16.
17.1
17.2
17.3
18.1
18.2

Farmowners multiple peril..

Homeowners multiple peril...................

Commercial multiple peril
Mortgage guaranty.........
Ocean marine.
Inland marine......

Financial guaranty......

Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake.........cccoevveveneiniecincnnns

Group accident and health..............cccceeveeiiiceicecc e

Credit accident and health (group and individual)..

Other accident and health..
Workers' compensation......
Other liability - occurrence
Other liability - claims-made

Excess workers' compensation..

Products liability - occurrence

Products liability - claims-made..
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability

21.  Auto physical damage
22, AVrcraft (All PEFIS)......overurerrrrerereieiresiesissieesss st snsaees
23, FUEIIY. oo
24, Surety....cccoeuen
26.  Burglary and theft...
27.  Boiler and machinery..
28, Creiti. s
29, INEMNALONAL.......ooieierieieeee et
30.  Warranty
31.  Reinsurance - nonproportional assumed property
32.  Reinsurance - nonproportional assumed liability...........c.ccooeneurrrininiennee
33. Reinsurance - nonproportional assumed financial lines. .
34.  Aggregate write-ins for other lines of business... .15,613,914
35, TOTALS......oovvrreersrresnisessseisissssnsssssssssssssssssesssnsssssssssssnsssssnssenssnssnss | nnssnssnsssessnssensnnennsns@0,0000 | cvvvrnrninninninninniinrinninnendd [0 | conierinninniininnennnn20,000 | i 15,593,914 | iccccevcnrceeeen0 s e, 15,613,914
3401. GUARANTY OF SHARE DEPOSITS IN CREDIT UNIONS..........ccccocnrinuenee
3402. ...
3403. ...
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).........cccceernevee.

(a)

Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
T DIFBCL. .o | Seinb e s b be bbb | bbbt | Shire st en bbb | s 0
1.2 REINSUMANCE @SSUMEM........coouiiiiiiiiiiiiiiiec s sssins | costissis st snssnss | esbssss s sssssesssennss | erssinss sttt ssiniss | esbiesssssss s 0
1.3 REINSUMANCE CEABG..........ouiuiiiiiciciici i | seni s st ssnssnssnine | oesssnssens st senisnes | chniess st s s snnns | cinsssssenssens st 0
1.4 Net claim adjustment SErVICES (1.1 + 1.2 = 1.3)u oo | veresseseinsieseeessssesenees [0 [P [0 P (O 0
2. Commission and brokerage:
2.1 Direct, eXClUdiNG CONTINGEN..........ovuurirriiieireiierireieiesie e siesisniens | ressessessnssseesi e stesinens | cesesssesessesinesessesinsssseenins | ressessesisssessessesesensesinsanens | reriessnsssessessnsssesessesensene 0
2.2 Reinsurance assumed, excluding CONtINGENT...........cocuiiiiririieriieieenieinin | et esssenes | creteeseseenessetssseesessesessssens | eresntesessssesesessesessssesasanses | stessssesssnssesesssesesssnesasns 0
2.3 Reinsurance ceded, excluding CONtINGENT..........c.cvriuerriiriiireineiriesierieieriees | reressesinsrse s siesinens | cesesseeesiesinesessessnsssnsesis | ressessesssssessessessessessnsanens | rersessnssessessnssseessessnsene 0
24 CONLINGENE = QINECL.......iviveiieiciieie ettt ssstenses | etsesssssessessessssassessessssesses | sesessesssessassessssassessessssenses | setessesssessessessssssassesesanses | sesesssssssessessssessesessnsenss 0
2.5  Contingent - reiNSUrANCE @SSUME...........cciuuriiiiiiieiieisiesiesiseiesiesiseisessesssesss | sriessesissisesiesssssessnsssssnens | coessnsssresessesssessessesssessessnns | seesestesinsssessesssesreestessness | cesessessessessessnsseresesensias 0
2.6 Contingent - rEINSUMANCE CEABM.........covuirreiriiiieieie et sreiessssessesssssses | etsessssssessessessssessessessssesses | sosesiessssessassesssssssessessssenses | sssessessssessessessnssssassesssssnses | sessessssassessessssessesessnsesns 0
2.7 Policy and Membership fEES.........ciuiirririeieireircee s | sreseessssssesssssssssssnesssssnsens | erosssessssnsessssssssnssssenessssans | eosssessssseessesssssnsessensessnsans | srsesssesssessensssansassessssanees 0
2.8  Net commission and brokerage (2.1+2.2-2.3+24+25-26+2.7).ccccvecveces | cevirererinieiesssseennd (01 OO (01 TR (01 O 0
3. Allowances t0 MANAGET NG AGENES..........c.rwrerreerierririeieerirrreeeessreeseeseesssssssssesssesssssses | ressessssesseessssssessesssssssesess | resesnssesseesessssessesesnssessens | eressessessssessesessssessesssnssans | sesessssessesessssssessesessns 0
B, AGVEIISING....ovoveeeiririeries ettt | serss et | e 300,034 | .ooooecrieneienrineiienens | e 300,034
5. Boards, bureaus and @SSOCIAtIONS..........cceurveueueueieieeie e et ee s en s s enenenes | eeeresesssssssssssesesesesesesesens | eretereteteretesenenenns 22,979 | e | e 22,979
6. Surveys and UNEIWITHING FEPOMS........cvueiririeieieiiieieiessiesies e ese s ssssnsesses | sessssessessesssssssessessssssessesss | sessessssessessessssessessessssensesss | tessessessssessessessssessessessnsense | soesssssssessesssssssessassnssssans 0
7. AUdit Of @SSUMEAS' FECOTAS.........oueieuiiciiiiii ettt | oebees b s bbb s sas | Sbsni e biesb bbb enbns | ertsesb s s sb st bnias | sossbenssessesb st 0
8.  Salary and related items:
8.1 SAIAMES...vveveeeeeircrice ettt | reestese et 265,544 | ..o 3,354,929 | oo, 178,421 | oo 3,798,894
8.2 PaYONl AXES.....oouvverieriiceeeries st | e 15,709 | v 198,472 | oo 10,555 | ..o 224,736
9. Employee relations and WEIFare.............coirriirniisieecesee s eiesseisnsieiens | coeseesssissssseseensens 90,645 | .ooveviei 1,145221 | oo, 60,905 | .coeveveeee 1,296,771
10, INSURANCE. ..ot | sbisbissse bbbt | srississsis s snesnes 150,952 | ..ooveeiiiiininininins | e 150,952
B R B =T (0T £ (==L T T ISR 95,500 [ .viviiiieiieeieiceieeeeinen | e 95,500
12, Travel and traVel HEMS.........c.cuiveiieeiicie et ssseaesnsens | evessesesssesessssssessssesssssess | eresissssesssesessnaas 437,099 | .o | s 437,099
13, RENEANA TENEIEMS......ovcvieeicceeeee ettt st b enens | ereteressteseseesstessssseeressteees | reesrerssseseseinaranes 120,000 [ .ovieevieeicecieeiceceeseees | e 120,000
14, BQUIDMENE.....cevooeireeieecseeeeseessessssecs st sesss st sss s ness st sessanssss | wesssesssssssnsssssssssnssssnnsssnne | onessssssssnessnsesns 179,968 | ..vvveeverririerineineineins | veeveesesienienins 179,968
15, Cost or depreciation of EDP equipment and SOtWAIE............cceveurieieiiiniieieeiiseies | ceneississenesesssesessessssens | covennsssssesssessnsnns A5,144 | oo | e 45,144
16 Printing @nd STAIONEIY........c.oiiric e eesenes | reesesiesi et ens | ceesi s B58 [ ..o | e 658
17. Postage, telephone and telegraph, exchange and EXPreSS.........ccuiveriieiieiniiiinins | rerreisiseesniesssseessens | eveeesnissnnseinnns 75,376 [ | e 75,376
18, Legal @nd AUAITING......c.vevreveeereereieieieieeee ettt senets | sresseessssnsessensssensensesnnsnnens | snssssenssnneansesneas 570,267 | oooveveiesnsriensisnnnisninins | crnensennenenssennnns 570,267
19, Totals (LINES 310 18)....cuuurvrrrriencrirerrieririsisesiseesisess s esesssenssessses | neesssessssessssessons 371,898 | .o 6,696,599 | ..o 249,881 | .oovvrririnnn. 7,318,378
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
...1,000 |. ...1,000
20.2 Insurance department licenses and fees.. 14,420 |. 14,420
20.3  Gross guaranty ass0CIation @SSESSMENES.........c.uerurreireriinirerseieisssesessssesenes | erressessssessesessssesesesssseses | seiesiesssssssasesssssssesessssesses | sssessessssessessesssssssasessessnses | sessesssssssessessssessesessssesss 0
20.4 All other (excluding federal and foreign income and real estate). .33,289 |. .33,289
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)...... 48,709 | ... . 48,709
21. Real estate expenses
22, Real state taXes........cc.cocuuiiiiii s
23, Reimbursements by UNINSUMEA PIANS............coeriiiriricieiiieienieisieie s esssens | setessssesessssssssssesesssssssssnss | sesesessssssssssesessssessssssesessns | ossesessssesessssesessssesessnsesesss | sesesessssesessesessssssesesesesas 0
24.  Aggregate write-ins for MiSCEllanEouS EXPENSES.........cvuvererririrrireeninrreieieinssessesessseens | serssesssssssssssssessssssesseead [0 I 866,483 | .o [V I 866,483
25, Total EXPENSES INCUITEM.......cceuiiriieiiriieiieieisiei sttt sssesens | seensesessssssesesseses 371,898 | oo 7742814 | oo 249,881 | (@).evevreveerene 8,364,593
26.  Less unpaid EXPENSES = CUMTENT YEAI. ......ceuiierrerreiririierieeseisesssessesessssessesssssssssseseses | soessesssssssessessssassas 40,000 | .o 3,817,303 | oo | e 3,857,303
27, Add unpaid EXPENSES = PHOT YEAN......cucviveiririreirierieieesereisis et ssssessssnsesesens | evessssessssssessssesesas 40,000 | .o, 3,066,051 | .o | e 3,106,051
28.  Amounts receivable relating to UniNSUred Plans, PrIOT YEAT............cciuiurririiiirinriiins | creriesinsireesinsieeesissinesies | ceseeeesiesisssessesssssseesinses | chonesestnseessessssesessessnsssenses | sessnssseessessnsenessessnsinens 0
29.  Amounts receivable relating to uninsured plans, CUMMENT YEAI..........oueviueiieiieiriiiiiiins | rsieiieieisisisissseissssnsnss | aeeseessisssssssesessssessssssesasses | eomsesassssessssssesessssessnsssesenss | sesessssssessssesessssssassssesasas 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......cccouuiviinienniernieinenns | sovrnernesnensnenins 371,898 | ..o 6,991,562 | ..o 249,881 | oo, 7,613,341
DETAILS OF WRITE-INS
2401. Miscellaneous, Office SUPPIIES & OhET.........c.iueieieiiiriecsese e ssissrenes | cresessssesses s sesssssssens | sesessesessssessesesan 433,339 | i | e 433,339
2402. Consulting & Other ProfeSSional FEES............ccvieiiiriiiiieieieiesieie e | sessssssessesssssssessesesssssssens | sesessesessssessesesns AAT7,869 | ..o | v 417,869
2403. Depreciation
2498. Summary of remaining write-ins for Line 24 from overflow page.
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above)..........ccccovuviisricniiiniinnis
(@) Includes management fees of $.......... 0 to affiliates and §.........
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EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

2
Earned
During Year

1. U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans....

4. Real estate

B CONITACE IDBNS.........oocviieeicttee ettt ettt bbb s bbb bbbttt s ettt see s
6.  Cash, cash equivalents and ShOr-term INVESIMENES............cc.cviviuieiicese et
7

8

DErIVAtIVE INSITUMENES. ..ottt bbb bbb s bt s bbbttt s e
. OHhEr INVESIEA @SSBLS.......coucvieciicictece ettt bbb bbb bbbttt aen
9. Aggregate write-ins for investment income

Total gross investment income

.................................... 5,121,115

INVESTMENT EXPEINSES. ... cercereaeeeereise et tsees et e eese st eee et ees e as s e e sees e e eS8 e 28 E8 e84 s e84 E eS8 42 E 828422 A e84 R e AR SRR 42 b b e e s et see s en b et st s
Investment taxes, licenses and fees, excluding fEderal INCOME TAXES. .........cc.cuiveieicicirie et bbb en
Interest expense
Depreciation on real estate and other invested assets
Aggregate write-ins for deductions from INVESIMENt INCOME............ccieiiuiiiie ettt bbbt bbb
Total deductions (LINES 11 tTOUGN 15).........c.iiieiiiiiiieie ettt st s bbb bbb st b s bbbttt snn
Net investment income (LINE 10 MINUS LINE 16).........cciuiviuieiiieicieisce ettt sttt sttt sttt s st

[ 249,881

....................................... 289,026

.................................... 4,832,089

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 PIUS 1598) (LINE 15 @D0VE). ... reuresurereireieessessseseeseessseseeseesessseesesssnssesssesessssssesesssessessesssesseeseesanssessessasssessessenssnssessensanssssessansss | sesssssessasssnssessanssnssessanssssssssensasssnes 0
(@) Includes $.....15,006 accrual of discount less $.....4,419 amortization of premium and less $.....15,454 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes $.....120,000 for company's occupancy of its own buildings; and excludes $.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes $.....39,145 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government Donds..........cccoeeveveererevnenieieseeeeesee e sessenens
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated).........cccvrvrrnrerrirnrrrireresrsre s
1.3 Bonds of affiliates..........cccovvvereirereieiceeceeeeeee e

21
2.1

Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates..........ccccveeeveeiierceeeeese e
MOMGagE I08NS.......c.ueereieririreiree e
Real estate
Contract loans
Cash, cash equivalents and short-term investments....................
Derivative INStrUMENLS.........cccvvcveieriereesce s
Other invested @SSEtS............ccvvieereieveieiee e
Aggregate write-ins for capital gains (I0SSES)........vvrverrerrrrieneenns

)
© oo ~No® o w O
N

.................... 1,074,365
670,137

—
o

Total capital gains (I0SSES).......ccvrerrerrerrerrrerrereirerereieeseeereenesnnes

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........
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EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Cal. 1)
1. BONAS (SCREAUIE D).ttt sttt bas | sebsbessesebssessebsssnsessesse s s bentessesas | sessbessessesssessessessssassessessssensesesas | ebsesssssssesssssnsessessessssensesassansns 0
2. Stocks (Schedule D):
2.1 PIEfErTEA STOCKS. ..ot | eebb bbbt | bbbt | Sbesb et 0
2.2 COMMON SEOCKS.......vuiecveeceteiceeee ettt ettt s st senssessss et sensssssnsnesssnsnsesanens | sesesessssessssssssasessesnsnans 463,100 | oo 450,850 | oo (12,250)
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO U OO P TTRT 0
3.2 OtNEr than fIrSEHENS ...t | esbb bbbt | bbbt | Sbaesb s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY.........ciuiiiiieiiiiireeisete ettt ssssesses | rstessessesssssssessesssssssessessssassessassess | resessessessessssessessessssessessessssassassess | sesssssssessessssssessessessnsessessessnsen 0
4.2 Properties held for the produCtion Of INCOME. .........c. i eeeissieeees | cerreseeeseesees st essestssesestens | sesessessessssssessessesssessessenssssessessns | sessesssssssssasssssnssessssssssessassnsens 0
4.3 Properties eI fOr SAIB..........cccviiiciiicicieiies ettt sstes | sesbebessesesssiese b e st se s te b s st bssebens | ebesietesesretes s et et s a et e s st sseaebenants | neebebessereseaet et st b st et s st arand 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENtS (SCHEAUIE DA)...........cocveieieieieeeeeseese et sresesssssessess | ctesaesssssssssssessssssessesessessessssssssns | stesssssesssssssessesisssssessessssesssssassesns | ssessistessesssssssssessessssassessesassnes 0
8. COMITACE I0BNS......coceueeeecietieesete ettt £ bbbt s st ee b | Shseeseesaebsee st ee b et senteeb e bsesses b e bsees | Hesetanesessast et estesb e bsessessasbsnssentns | oesbestetsnssessaebses st et n bt eeee 0
7. Derivatives (SCHEAUIE DB)..........ccviucveiiieieiie sttt sttt be e s s sssnaess | 4essebessssesessssetasstesessesessssesebassebess | 1ebessssesessesesssssesassebessssesessnsesessnss | sosesesassesesssessssssesassssessnsessans 0
8. Otherinvested assets (SChUIE BA)...........ccciriieiieiieeieeesiseessesssssssssssssssssessses | seessssssssesssssessssssens 6,527,006 | ..oovornrrrcrereenieennns 5,969,972 | ...ooorrerererenriereienns (557,034)
9. RECEIVADIES FOr SECUMIES......cuuveveveincirierisiiiieiseisi et ses st | sesbsess s s s s st s st | eebseresssenss s s nss s enesies | eestsensssesssssens st s ensse 0
10. Securities lending reinvested collateral @SSEtS (SCREAUIE DL)..........ccvoiveieiiiriieieiiiiieieeieieies | cevresseisssesie st ssse s ssssnes | estessesssssssessessesssssssessessssessessessess | ssessssessessessssessessessessssassessnsansen 0
11, Aggregate write-ins for INVESIE @SSEES..........ceeiiiveieicieeeee ettt ssesssas | svssssssssssssesssssssessesssnsssessssead 0 | oo 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cucicieieiecieeie e sesisniens | senvessesessssssessesssenen 6,990,106 | ..covvvevereiereeriae 6,420,822 | ..ocoeviieeeins (569,284)
13, Title Plants (FOr TItIe INSUIEIS ONIY).......cvieiiererireiesissieissiesesseesressse st essssssessss s ssssssssssessesssnes | sessessassssssessossssssessessnssessessasssessns | sesssssnssessnssnssessasssnssessanssnssessassas | ssessasssessessasssnssnssessnssnssessnssnss 0
14, Investment iNCOME dUE @NA BCCTUBH.............iuuiueiiiiiirieeiirieee et | Sboesbeee bbb | Shsebese bbb bbbttt beenies | eebesbb st ersb bbb 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA AN NOE YBE AUE........eeceeci ettt stesssnass | seesessesssssessessasssessessanssessessesssnssns | sestesssessessasssssessassssssessssnssnssansns | ssesssssssssmssassssssnssassnssnssassnsnnes 0
15.3 Accrued retrospective premiums and contracts Subject to redeterMiNAtION...........cccceieiies [ rrrereiieeisis et | ettt snsessessens | sresssssssessessssessen e snsentesse st 0
16. Reinsurance:
16.1  AmOounts reCOVErable fTOM MBINSUTETS............cccuuiiiiiiiiiciiciie i sis i nes | shsssiesi bbbt ssb bbb sies | chse bbb bbbttt nnes | sebbstbb st bbb 0
16.2 Funds held by or deposited with reiNSUrEd COMPANIES...........curuuierrerreerrireineineireieereeneens | cereesesereiseesssesseeessssssessssesssssessees | sesssusessesssssessessessssssessessssssessessans | sessesssssessessssssssassassssssessassnsens 0
16.3 Other amounts receivable UNder reiNSUTANCE CONMTACES.............c.iuiuiiiiiiiiiiiiisieniis | o sssssseies | ceseis bbb ssenies | sebbsssssb bbb 0
17. Amounts receivable relating to UNINSUFE PIANS...........cc.riieririeineirrieescer et sesesessaeesees | seesessssssesesseseseesessesssessessessasssessas | ssstssessssessasesessessasssessessenssessessassns | ssessessssssessassssssessassnsnsssassssnnes 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thBrEON............c.cvieieiiieiies [ e | ctreesss et ses s ssseaes | sbessssssessssebesssseses s e s b s bensnsens 0
18.2 NEE EIEITEA 18X @SSEL.........rvuereeeriiriiii et | et bi bbbttt bbbt | reeb sttt es | Sbrenbses bbbt 0
19, Guaranty funds reCeiVabIE OF ON AEPOSIL............c.evrvierireieiiere ettt s s sseses | evsesssssssessessesssessesssssssssessessnsnes | sestessesssessessssssssssssesssssnsessessessnss | sresssessessesssessesssssnssssassessnsnean 0
20. Electronic data processing equipment @Nd SOMWATE............cc.cueieiiviieieicies e ssstesseses | cressesssssesss s ssssss s s ses s ssses | sbessessesssssssessessssessessesssssessessesns | sbssbissessessssssessessessssesses e snsnes 0
21.  Furniture and equipment, including health care delivery assets...........cocvveeiceiieiiereceeies | ceerrivee s 40,677 | oo 24197 | oo (16,480)
22. Net adjustment in assets and liabilities due to foreign XChaNGe FALES.........c.cviviiiciiiicieieiies [ | st sss s sseses | eoebistesses s st es bbb s s s s bnee 0
23. Receivables from parent, Subsidiaries and affiliatES..........coceveveieieiiereeese et [ erevese et ses e sssns | sressessesstsss e s st es et bes s s sseses | sretestesae sttt s et bnes 0
24. Health care and other aMOUNES FECEIVADIE. .............vuuririiririieieeiesi s sienes | crionisnei et sisenes | srsbrsbssbns bbb enssnnes | onisesbesb et 0
25.  Aggregate write-ins for other-than-iNVested @SSELS...........co.vrurinriirniinenreesssessisieesines | sreessssssssssssssessssssssenens 164,425 | oo 169,333 | oo 4,908
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUGN 25)..........cueuieiieeieiieieee et sees e 7,195,208 ..6,614,352
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoviveieieiies [ et | cressesessssssessesssssssessessesssssssessennns | on
28. TOTALS (LINES 26 AN 27)......ovvrerrernerrerersisessssisssssssssssesssssessssessssessssssessessssssssssssessssssessessssssessns ...1,195,208 ..6,614,352
DETAILS OF WRITE-INS
L O PP PSP PP PR TR 0
1102, eSS neR | eERR Rt | Sereb Rt | st 0
L0 PP PSP OO 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page...........ccveueuririeienrinieeneniens | coeireirsnieiesssesesssessesenees O | v 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @D0OVE)......everurerierieireisiesressessisnessssersneens | sersmesssssnssnessesnesssssssssssssssessesad [0 R 0 ] o 0
2501, Prepaitd EXDENSES. ......ccvevirriiieietsicte ettt s bbbt s s bbb es et ssnbens | ssbebessesessissebenaetetenaeaas 162,216 | cooveveeeeeeceeeeeniens 167,933 | oo 5,717
2502. Othr RECEIVADIES........coveevivieeevsicee ettt ettt sn sttt st ssstsssnssassensasas | saetesessessssssstesessssesenantssnes 2,209 | oo 1,400 | oo (809)
2503, oo RS RS R R S R S e | HEeee Rttt | HEee bRttt | Herees et 0
2598. Summary of remaining write-ins for Ling 25 from overflow Page..........cccveeuviveieicieieiecieisies | e 0 | oo 0 | oo 0

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)
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Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices

The financial statements of American Mutual Share Insurance Corporation (the Company) are presented on the basis of
accounting practices prescribed or permitted by the Ohio Insurance Department and in accordance with NAIC Statutory
Accounting Principles (NAIC SAP). All of the Company’s significant statutory accounting practices are prescribed practices.

SSAP FIS FIS
# Page Line # 2019 2018
NET INCOME
(1) Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX 977,050 |$ (31,499)
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$
(4) NAICSAP (1-2-3=4) XXX XXX XXX 977,050 |$ (31,499)
SURPLUS
(5) Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX 255,421,155 |$ 246,212,544
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$
(8) NAICSAP (5-6-7=8) XXX XXX XXX 255,421,155 |$ 246,212,544

B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the
reported amouonts of revenue and expenses during the reporting period. It also requires disclosure of contingent assets
and liabilities at the date of the financial statements. Actual results could differ from those estimates.

C. Accounting Policy

1.

[~

General - The Company is a licensed Ohio credit union share guaranty corporation guaranteeing the share
deposit accounts of its participating credit unions.

In 1993 the Company established a wholly-owned subsidiary, Excess Share Insurance Corporation (ESI), which is
currently a licensed property and casualty insurance company in the States of Ohio, Alabama, Arkansas,
Colorado, Delaware, Florida, Georgia, Hawaii, Idaho, lllinois, Indiana, lowa, Kansas, Kentucky, Maine, Maryland,
Michigan, Minnesota, Missouri, Nevada, New Hampshire, New Jersey, North Carolina, North Dakota, Oklahoma,
Oregon, Pennsylvania, South Carolina, Tennessee, Texas, Utah, Washington and the District of Columbia. For
statutory reporting, the Company’s investment in ESI (523,146,613 and $22,488,724 at December 31, 2019 and
2018, respectively), is carried on the equity method of accounting.

Investments - The Company accounts for its investments in bonds in accordance with the provisions of
Accounting Standards Codification (“ASC”) Topic 320, Investments — Debt and Equity Securities (formerly
Statement of Financial Accounting Standards (“SFAS”) No. 115, Accounting for Certain Investments in Debt and
Equity Securities). ASC Topic 320 requires that debt securities be classified as either held-to-maturity, trading, or
available-for-sale.

Bonds consist principally of obligations issued and guaranteed by the U.S. Government or its agencies and
corporate debt securities rated in one of the top three credit ratings by Moody’s and/or Standard & Poor’s rating
agencies. Bonds are classified as held-to-maturity and are recorded at amortized cost because the Company has
the ability and intent to hold such investments to maturity. The Company utilizes the level-yield method to
amortize premiums and accrete discounts over the stated maturity period of the related investment and is
reported in net investment income.

Common stocks include the Company’s investment in its wholly owned subsidiary and are carried at the value
determined under the equity method of accounting, which management believes approximates market value.
The estimated fair value of the investment in ESI is determined based on the Statement of Statutory Accounting
Principles (SSAP) No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No.
88, and, accordingly is carried at the subsidiary’s underlying audited capital and surplus amounts as determined
on a statutory basis. Equity in net income or loss and surplus transactions of subsidiaries are reflected directly in
the Company’s unassigned surplus. For GAAP reporting purposes, the Company prepares consolidated financial
statements with its subsidiary.

A summary of ESI’s key financial data (statutory-basis) as of December 31, 2019 and 2018, and for the years then
ended is shown below:
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NOTES TO FINANCIAL STATEMENTS

|

2019 2018

Statement of Income data:

Total revenues S 3,064,417 S 2,776,005

Income before federal income taxes S 848,536 S 917,893

Net income S 664,136 S 710,593
Balance Sheet data:

Total assets S 58,043,989 S 55,162,975

Total liabilities S 34,897,370 S 32,674,242

Common stocks also include 13,094 shares of Federal Home Loan Bank (FHLB) common stock with a cost, par
value and carrying value of $1,309,400 and $344,200, at December 31, 2019 and 2018, respectively, in order for
the Company to maintain its membership in the FHLB. To maintain its membership, the Company is required to
hold FHLB membership stock in an amount equal to 0.12% of the Company’s admitted assets as determined
under statutory accounting principles, which is adjusted annually by the FHLB. FHLB membership stock is
restricted, can only be sold to the FHLB at par value, and requires a five-year notice by the Company to terminate
membership and redeem the shares. The Company may borrow from the FHLB but must purchase additional
shares of FHLB stock (activity stock) equal to 2% of borrowings. FHLB activity stock is redeemable at any time by
the Company or by the FHLB, as the Company’s FHLB borrowings are paid down and can only be sold to the
FHLB. Due to the restrictions placed on transferability and the Company’s determination that there is no known
impairment as to the ultimate recoverability of the par value of FHLB stock, the Company’s carrying value of its
investment in FHLB stock is considered to approximate its fair value at December 31, 2019 and 2018.

Common stocks also include publicly-traded equity securities as permitted by Ohio Revised Code Section 3925.08
in an aggregate amount not to exceed the Company’s statutory unassigned surplus as reduced by its authorized
control level risk-based capital. The Company measures its investments in publicly-traded equity securities at fair
value and recognizes changes in the fair value as a component of net income under GAAP. For statutory
accounting, only realized gains and losses are recognized in income, while unrealized gains and losses are
recognized as a change in statutory surplus. In 2019, the net unrealized gains for publicly-traded equity
securities was $1,074,365 ($447,824 loss in 2018). The net realized gains was $125,711 in 2019 (526,631 loss in
2018). Net investment income as presented in the Statements of Income includes dividend income earned on
equity securities of $121,152 and $52,467 in 2019 and 2018, respectively

The Company employs a systematic methodology that considers available evidence in evaluating potential
other-than-temporary impairment of investments. In the event that the cost of an investment exceeds its fair
value, the Company evaluates, among other factors, the magnitude and duration of the decline in fair value; the
financial health of and business outlook for the issuer; changes to the debt ratings of the issuer, or specific
security, by a rating agency; and, the performance of the underlying assets. For debt investments an assessment
is made by the Company as to its ability and intent to hold the security, and the probability that the Company will
be able to collect all amounts due according to contractual terms of a debt security in effect at the date of
acquisition. The Company carries its equity securities at fair value, with realized gains and losses recognized in
the Statement of Income and unrealized gans and losses recognized as a change in statutory surplus.
Accordingly, impairment is only considered in the event that the equity security cannot be sold in a public
equities market or fair value is not otherwise readily determinable, in which case the Company evaluates
impairment by considering a number of factors including the length of time and/or the significance of decline
below cost, the Company’s ability and intent to hold these securities through their anticipated recovery periods,
the current financial condition of the issuer and its future business prospects, and an assessment of the ability of
the security’s fair value to recover to back to cost in the foreseeable future. Subsequent recoveries in fair value
are not recognized in earnings, but are recorded as unrealized gains in statutory surplus. Once a decline in fair
value of an investment security is determined to be other than temporary, an impairment charge is recorded to
net realized capital gains and losses, in the Statement of Income, and a new cost basis in the investment is
established.

The Company from time to time advances funds in connection with the liquidation or merger of, or capital
assistance provided to, troubled credit unions in exchange for the right to receive future repayments. The
Company expects to recover these amounts through repayment from the credit unions, the collection of loans,
the sale of assets or the settlement of subrogated claims against third party insurers. For any such advances,
generally only loans secured by first mortgages are recorded as admitted assets in the accompanying
statutory-basis financial statements, in an amount not to exceed the fair value of the underlying collateral. In
addition, any unsecured advances that are collected within 90 days of year end are reported as admitted assets.

Real estate is recorded at cost less depreciation. Depreciation is computed on the straight-line basis using
25-year to 40-year lives, for buildings and improvements.

Gains or losses on investments sold are based on the specific identification method and are included in
investment income. Investment purchases and sales are recorded on the trade date. Interest income is accrued
when earned.

Cash, Cash Equivalents and Short-Term Investments - The Company considers cash equivalents to be money
market accounts, other deposit accounts, investment securities purchased with maturities of three months or
less and certificates of deposit with original maturities of less than one year. Substantially all cash and cash
equivalents at December 31, 2019 and 2018 are on deposit with seven financial institutions.
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Reserve for Guaranty Losses - The Company provides for guaranty losses incurred and reported, as well as losses

incurred but not reported (IBNR), during the period such losses become evident based on analysis of insured credit
unions’ financial statements not less than quarterly, on-site examination results and other significant data. The
Company maintains a reserve for guaranty losses account to cover its estimated ultimate unpaid liability for guaranty
loss claims and claims adjustment expenses for reported and unreported guaranty claims. Recorded loss reserves
represent management’s best estimate at any given time and are reported net of actuarially determined anticipated
salvage and subrogation of $4,200,000 at December 31, 2019 and 2018. Loss reserves are not an exact calculation of
liability but instead consist of complex estimates derived by the Company, generally utilizing a variety of reserve
estimation techniques from numerous assumptions and expectations about future events, many of which are highly
uncertain, such as estimates of claims severity, frequency of claims, inflation, claims handling, case reserving policies
and procedures, underwriting and pricing policies, changes in the legal and regulatory environment and the lag time
between the occurrence of an insured event and the time of its ultimate settlement. Many of these uncertainties are
not precisely quantifiable and require significant judgment by the Company. In light of the uncertainties associated
with establishing the Company’s estimates and making the assumptions necessary to establish loss reserves, changes
in loss reserve estimates are reviewed on a regular and ongoing basis as experience develops and as claims are
reported and settled. If estimated loss reserves are insufficient for any reason, the required increase in loss reserves
would be recorded as a charge against the Company’s earnings for the period in which loss reserves are determined
to be insufficient. In addition, Ohio law requires that not less than every three years, an actuarial capital adequacy
study be conducted and, separately, that an annual actuarial study be performed of the Company's loss reserves. To
assist management with its determination of loss reserves, the Company utilizes the services of an independent
actuary who has reviewed the assumptions and methods used by the Company in determining its reserves for
guaranty losses as of December 31, 2019 and 2018. The Company does not have a controlling financial interest in
any member credit unions. Management believes that the Company has recorded sufficient reserves for losses.

In addition, the Company provides for anticipated losses under guarantee commitments associated with merged and
liguidated credit unions and special assistance agreements with participating credit unions. Guarantee
commitments generally involve loss-sharing arrangements between the Company and the participating or continuing
credit union and only result in losses to the Company after a predetermined aggregate loss amount, as prescribed in
the guarantee commitment, is absorbed by the participating or continuing credit union (“loss retention”) during the
commitment period. Reserves for guaranty losses on commitments are determined based on estimated losses in
excess of the credit union’s loss retention under guarantee commitments. At December 31, 2017, the Company had
one guarantee agreement with an outstanding balance (net of payments and charge-offs) of $3,158,000 which was
to expire in 2019 and was fully settled in 2018. Effective May 23, 2018, the Company entered into a full settlement
on this guarantee, and the Company paid $250,669 as full settlement of the guarantee claim, which carried a case
loss reserve of $300,000 at December 31, 2017. At December 31, 2019 and 2018, the Company had no outstanding
guarantee commitments and has recorded no loss reserves for guarantee commitments.

Special Assistance Agreements ("SAA") are entered into only with credit unions to provide capital assistance with
merger and similar transactions involving a troubled credit union, or with credit unions operating with deficiencies in
their capital, that have the capacity to restore capital through future earnings, bond claims, litigation, and other
forms of recovery. At December 31, 2019 and 2018, the company had no outstanding SAAs.

Advertising and Marketing Costs - Advertising and marketing costs are expensed as incurred.

Federal Income Taxes - The Internal Revenue Service has determined that the Company is a tax-exempt

organization under Internal Revenue Code section 501(c)(6). Its subsidiary is a taxable corporation. Accordingly,
the Company and its subsidiary file separate Federal income tax returns.

Participants’ Capital Contributions - Governing Ohio statute requires that participating credit unions insured

under the Company’s primary share insurance contract (“Primary-insureds”) maintain a minimum capital
contribution with the Company equal to 1% of each Primary-insured’s year-end total share accounts, which is
adjusted no less than annually. Effective December 31, 2010, the required capital contribution under the
Company's primary insurance contract is 1.3% of each Primary-insured's total share accounts. Previously, the
required capital contribution under the Company’s primary insurance contract was determined for each
Primary-insured on a risk-adjusted basis in an amount ranging between 1.0% and 1.3% of the Primary-insured’s
total share accounts.

Participating credit unions insured under the Company’s excess share insurance contract (“Excess-insureds”) are
required to maintain a capital contribution with the Company equal to 1% of the aggregate limits of liability, as
defined by the Company’s excess insurance contract with such credit unions. Capital contributions are adjusted
periodically for changes in each Excess-insured’s aggregate limits of liability. In addition to the capital
contribution, the Company also assesses and earns monthly a risk-based premium, which is remitted by
Excess-insureds in arrears after the end of each calendar quarter. Included in net premiums earned is $213,811
and $205,295 of such risk-based premiums for the year ended December 31, 2019 and 2018, respectively, which
have been reduced by reinsurance premiums of $35,001 and $30,371, for the years ended December 31, 2019
and 2018, respectively, to arrive at net premiums earned reported in the statutory statements of income.

All capital contributions are refundable no sooner than 90 days following the date of termination of insurance, to
the extent such amounts are not needed to satisfy guaranty losses. At December 31, 2019 capital contributions
to be refunded for terminated contracts were $2,877,383 (none at December 31, 2018) and are included in
participants' capital contributions payable.

Participants’ capital contributions that are receivable or payable as of December 31, 2019 and 2018 are
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presented on a gross basis in the accompanying financial statements. Included in participants’ equity at
December 31, 2019, is a receivable for capital contributions of Primary-insureds of $9,500,000 less a payable for
$500,000. The receivable and payable balances result from annual growth or shrinkage in participating credit
union shares and the receivables were substantially collected subsequent to December 31, 2019 and the
payables are to be refunded by March 31, 2020. Included in participants’ equity at December 31, 2018, is a
receivable for capital contributions of Primary-insureds of $5,000,000, less a payable for $2,000,000. The
receivable and payable balances resulted from annual growth or shrinkage in participating credit union shares
and were collected and the payables refunded subsequent to December 31, 2018.

Guaranty losses under the Company’s primary insurance contracts are paid first from the Company’s reserve for
guaranty losses and then from current and retained earnings; thereafter, losses are charged pro rata to the
primary capital contribution accounts. Guaranty losses under the Company’s excess insurance contracts are paid
first from the Company’s reserve for guaranty losses and then from current and retained earnings up to an
aggregate of $9,000,000. A claim would be made against the Company’s reinsurance policy for up to $9,000,000
in aggregate losses exceeding the Company’s $9,000,000 retention. Thereafter, losses are charged pro rata to the
excess capital contribution accounts, to the extent of such balances.

Special Premium Assessment - Although the Company does not normally charge a premium under its primary
insurance program, the Company’s governing Ohio statute and its primary insurance policy permit premiums to
be assessed against Primary-insureds in order to ensure that the Company maintains a sufficient equity base for
its insurance risk. Because of continuing suppressed market interest rates, the Company charged a special
premium assessment in 2019 of $0.020 per $100 of each Primary-insured’s total shares or 2.0 basis points. The
special premium assessment, which generated approximately $3.1 million of revenue was recorded in
miscellaneous income and was substantially collected at December 31, 2019 and was fully collected in January

2020. There was no special premium assessment charged in 2018.

Reinsurance — Effective February 1, 2017, the Company and ESI (the “Companies”) entered into a renewal
reinsurance agreement with an authorized reinsurer, for a two-year term through February 1, 2019 to reinsure
its excess share program. The renewal agreement had substantially the same terms and conditions as the prior
reinsurance agreement that expired February 1, 2017, including a single layer of aggregate reinsurance coverage
of $7,500,000, aggregate retention of $7,500,000 and annual premiums of $375,000, which are allocated
between the Companies pro rata based on their monthly excess insurance in force.

Effective February 1, 2019, the Companies entered into a reinsurance agreement with an unauthorized Bermuda
reinsurer, wholly-owned by a U.S. insurer and approved as a trusteed reinsurer in Ohio and other states, for a
two-year term through February 1, 2021. This agreement provides a single layer of aggregate reinsurance
coverage of $9,000,000 per policy year, aggregate retention of $9,000,000 per policy year, and annual premiums
of $450,000, which are allocated between the Companies pro rata based on their monthly excess insurance in
force.

Adoption of New Accounting Pronouncements - There were no new Statement on Statutory Accounting
Principles ("SSAP") that were applicable to the Company or adopted in 2019 and 2018 and none that are
effective for 2019 that would have a significant impact on the Company.

Liguidity Resources — The Company maintains adequate on-book and other sources of liquidity, such as cash,
cash equivalents, short-term investments, investment maturities due within one year and lines of credit, in order
to ensure it can meet cash needs for general expenditures, claims and other obligations as they become due.

D. Going Concern

Based upon an evaluation of relevant conditions and events, management does not have substantial doubt about the
Company’s ability to continue as a going concern.

Note 2 - Accounting Changes and Correction of Errors

There were no material changes in accounting principles and/or correction of errors.

Note 3 — Business Combinations and Goodwill

A Statutory Purchase Method -- Does not apply.
B. Statutory Merger - Does not apply.
C. Impairment Loss -- Does not apply.

Note 4 - Discontinued Operations

Does not apply.

Note 5 - Investments

A Mortgage Loans, including Mezzanine Real Estate Loans
Does not apply.

14.3



Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

NOTES TO FINANCIAL STATEMENTS

Debt Restructuring
Does not apply.

Reverse Mortgages
Does not apply.

Loan-Backed Securities

Market values and related prepayment assumptions for CMOs and mortgage-backed securities are obtained from broker
dealer survey values. For book purposes, the prospective adjustment method is used where changes in prepayment speeds
materially impact expected remaining lives of the securities.

Dollar Repurchase Agreements and/or Securities Lending Transactions

Does not apply.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

Does not apply.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Does not apply.

Repurchase Agreements Transactions Accounted for as a Sale

Does not apply.

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Does not apply.

Real Estate

Real estate is recorded at cost less depreciation. Depreciation is computed on the straight-line basis using twenty five year to

forty-year lives.

Low-Income Housing Tax Credits (LIHTC)

Does not apply.

Restricted Assets

(1)

Restricted Assets (Including Pledged)

Restricted Asset Category

Gross

(Admitied &

Nonadmitted)

Restricted

Current

Year

Total General
Account (G/A)

2

G/A Supporting
Protected Cell
Account Activity (a)

3

Total Protected
Call Account (S/A)
Restricted Assets

4
Protected Cell
Account Assets
Supporting G/A
Activity (b)

5

Total
(1 plus 3)

Total From Prior
Year

Increase/
(Decrease) (5
minus 6)

a.

Subject to contractual
obligation for which
liability is not shown

Collateral held under
security lending
arrangements

Subject to repurchase
agreements

Subject to reverse
repurchase agreements

Subject to dollar
repurchase agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock

FHLB capital stock

1,309,400

1,309,400

1,309,400

On deposit with states

1,200,000

1,200,000

1,200,000

On deposit with other
regulatory bodies

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

81,933,704

81,933,704

86,416,253

(4,482,549)

m. Pledged as collateral not

captured in other
categories

Other restricted assets

6,527,006

6,527,006

5,969,972

557,034

. Total Restricted Assets

$ 90,970,110

$

$ 90,970,110

94,895,625

$

(3,925,515)

Restricted Asset Category

Current

Year

Total Nonadmitted
Restricted

Total Admitted
Restricted
(5 minus 8)

Percentage

10

1

Gross (Admitted &
Nonadmitted)
Restricted to Total
Assets (c)

Admitted Restricted
to Total Admitted
Assets (d)

a. Subject to contractual

obligation for which

$

$

%
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Current| Year
8 9 Percentage
10 11
Gross (Admitted &
Total Admitted Nonadmitted) |Admitted Restricted
Total Nonadmitted Restricted Restricted to Total | to Total Admitted
Restricted Asset Category Restricted (5 minus 8) Assets (c) Assets (d)

liability is not shown
b. Collateral held under

security lending

arrangements % %
c. Subject to repurchase

agreements % %
d. Subject to reverse

repurchase agreements % %
e. Subject to dollar

repurchase agreements % %
f. Subject to dollar reverse

repurchase agreements % %
g. Placed under option

contracts % %
h. Letter stock or securities

restricted as to sale —

excluding FHLB capital

stock % %
i. FHLB capital stock 1,309,400 0.5% 0.5%
j.  On deposit with states 1,200,000 0.4% 0.4%
k. On deposit with other

regulatory bodies % %
| Pledged as collateral to

FHLB (including assets

backing funding

agreements) 81,933,704 28.6% 29.3%
m. Pledged as collateral not

captured in other

categories % %
n. Other restricted assets 6,527,006 2.3% %
0. Total Restricted Assets  |$ 6,527,006 |$ 84,443,104 31.8% 30.2%

(@) Subset of column 1
(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Gross  (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Total Protected | Protected Cell Gross (Admitted Admitted
GIA Supporting |  Cell Account Assets Increase/ Total Current | & Nonadmitted) Restricted to
Total General | Protected Cell Restricted Supporting G/A Total Total From Prior | (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) Activity (a) Assets Activity (b) (1plus 3) Year (5 minus 6) Restricted Total Assets Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)m Columns 9 through 11 respectively.
(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Gross (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Protected Cell Gross (Admitted Admitted
G/A Supporting | Total Protected | Account Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General Protected Cell | Cell Restricted | Supporting G/A Total Total From Prior |  (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
D&0 TRUST $ 2375118 |$ $ $ § 2375118 |$ 2,336,144 |$ 38974 |[$ 0.8% %
RETENTION TRUST $ 1487740 |$ $ $ $ 1487740 |$ 1,487,740 |$ $ 0.5% %
457 PLAN ASSETS § 2120850 [$ $ $ $ 2120850 [§ 1,612,340 |§ 508510 [$ 0.7% %
STAR SYSTEM ESCROW $ 543,298 |$ $ $ $ 543,298 |$ 533,749 |$ 9,549 |$ 0.2% %
Total (c) $ 6,527,006 |$ $ $ $ 6527006 |$ 5969973 |$ 557,033 |$ 2.3% %
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)n Columns 9 through 11 respectively.
(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

Does not apply.

Working Capital Finance Investments

Does not apply.

Offsetting and Netting of Assets and Liabilities

Does not apply.

5GI Securities
Does not apply.

Short Sales
Does not apply.

14.5




Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

NOTES TO FINANCIAL STATEMENTS

Prepayment Penalty and Acceleration Fees
Does not apply.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A

Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted
assets.

Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
Does not apply.

Note 7 — Investment Income

A

The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
The Company does not admit investment income due and accrued if amounts are over 90 days past due (180 days for mortgage
loans.

The total amount excluded:
Does not apply.

Note 8 — Derivative Instruments

Does not apply.

Note 9 — Income Taxes

A

Deferred Tax Assets/(Liabilities)

The Company accounts for income taxes under the asset and liability method, which requires the recognition of deferred tax
assets (DTAs) and deferred tax liabilities (DTLs) for the expected future tax consequences of events that have been included in
the financial statements. The application of SSAP No. 101, Income Taxes, A Replacement of SSAR No. 10R and SSAP No. 10,
requires a company to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to
reduce the DTA to an amount which is more likely than not to be realized. The Company’s DTAs relate solely to the potential
future tax benefit that may be derived from its unrelated business income tax (UBIT) loss carryforwards, which aggregated
$16,750,000 and $16,512,000 at December 31, 2019 and 2018. Management believes it is more likely than not that the
deferred tax assets will not be realized and have therefore recorded a valuation allowance for the full amount of the
Company’s deferred tax assets as of December 31, 2019 and 2018. Significant factors management considered in determining
the probability of realizing the deferred tax benefits include the Company’s historical UBIT operating results, the amount of the
Company’s loss carryback potentials, and the expectations of future UBIT earnings.

On December 22, 2017, the President of the United States signed the Tax Cuts and Job Act, which enacted various tax law
changes, including a reduction of the corporate tax rate from a atop marginal rate of 35% (34% for the Company) to 21%
effective January 1, 2018. The changes implemented under the Act are not anticipated to have any significant impact on the
company’s future current federal income taxes beginning in 2018 due to the Company’s federal tax-exempt status and its UBIT
loss carryforwards of over $16.7 million. However, the change in the tax law reduces corporate DTAs and DTLs effective
December 31, 2017 since SSAP No. 201 requires that DTAs and DTLs be computed using enacted tax rates expected to apply to
taxable income in the periods in which the DTA or DTL is expected to be settled or realized. As a result, upon the enactment of
the Act, the Company’s gross DTAs, before consideration of the valuation allowance, were reduced at December 31, 2017 to
reflect the new 21% corporate tax rate. The Company has no DTLs.

1. Components of Net Deferred Tax Asset/(Liability)

2019 2018 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Gross deferred tax
assets $ 3,518,000 |$ $ 3,518,000 [$ 3,468,000 |$ $ 3,468,000 |$ 50,000 |$ $ 50,000

b. Statutory valuation
allowance
adjustment 3,518,000 3,518,000 3,468,000 3,468,000 50,000 50,000

c. Adjusted gross
deferred tax assets
(1a-1b) $ $ $ $ $ $ $ $ $

d. Deferred tax assets
nonadmitted

e. Subtotal net
admitted deferred
tax asset (1c-1d)

f. Deferred tax
liabilities

g. Netadmitted
deferred tax
assets/(net deferred
tax liability) (1e-1f)

Rl
R
sl
R
Rsd
<~
R
>
L

-

$ $ $ $ $ $ $ $

2. Admission Calculation Components SSAP No. 101
2019 2018 Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Federal income $ $ $ $ $ $ $ $ $

taxes paid in prior
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2019 2018 Change

1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

years recoverable
through loss
carrybacks

b. Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below)

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date

2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold 38,313,173 36,931,881 1,381,292

c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities

d. Deferred tax assets
admitted as the
result of application
of SSAP 101.
Total
2@r2()2(c) |$ $ $ $ $ $ $ $ $

3. Other Admissibility Criteria

2019 2018
a.  Ratio percentage used to determine recovery period and threshold limitation amount 13,818.0% 9,603.9%

b.  Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above $ 255,421,155

>

246,212,543

4. Impact of Tax Planning Strategies

(@) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2019 2018 Change

1 2 3 4 5 6
(Cal. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital

1. Adjusted gross DTAs
amount from Note
9A1(c)

>
R
>
>
>
>

2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies % % % % % %

3. Net Admitted Adjusted
Gross DTAs amount
from Note 9A1(e) $ $ $ $ $ $

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies % % % % % %

(b) Does the company’s tax planning strategies include the use of reinsurance? NO

The ratio percentage presented above for December 31, 2019 and 2018 represents the ratio of the Company's adjusted
statutory surplus and capital to its authorized control level of risk-based capital. The Company's tax planning strategies did
not include the use of reinsurance-related tax planning strategies. The impact of tax planning strategies at December 31,
2019 and 2018, are as follows:
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2019

Ordinary Captital Total Ordinary

Adjusted gross DTAs (% of toal

adjusted gross DTAs) 0.00% 0.00% 0.00% 0.00%

Net admitted adjusted DTAs (% of
total net admitted adjusted gross

DTAs) 0.00% 0.00% 0.00% 0.00%

201

8

Capital

0.00%

0.00%

Total

0.00%

0.00%

Deferred Tax Liabilities Not Recognized
There were no unrecognized DTLs at December 31, 2019 and 2018.

Current and Deferred Income Taxes

1. Current Income Tax

2019

2018

3
(Col 1-2)
Change

Federal

4,500

(4,500)

Foreign

Subtotal

4,500

(4,500)

Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other

ET=[® = [o®
PP | PP P |er |
PR PR P P s

Federal and Foreign income taxes incurred

4,500

PR | |P| (R |

(4,500)

Deferred Tax Assets

2019

2018

(Col 1-2)
Change

a. Ordinary:

Discounting of unpaid losses

Unearned premium reserve

Policyholder reserves

Investments

Deferred acquisition costs

Policyholder dividends accrual

Fixed assets

XN OB w N =

Compensation and benefits accrual

9. Pension accrual

10. Receivables - nonadmitted

11. Net operating loss carry-forward 3,518,000

3,468,000

50,000

12. Tax credit carry-forward

13. Other (items <=5% and >5% of total ordinary tax assets)

Other (items listed individually >5%of total ordinary tax assets)

99. Subtotal 3,518,000 |$

3,468,000

50,000

Statutory valuation allowance adjustment 3,518,000

3,468,000

50,000

Nonadmitted

Admitted ordinary deferred tax assets (2a99-2b-2c)

oeo (o

Capital:

1. Investments $ $

2. Net capital loss carry-forward

3. Real estate

4. Other (items <=5% and >5% of total capital tax assets)

Other (items listed individually >5% of total capital tax assets)

99. Subtotal

Statutory valuation allowance adjustment

Nonadmitted

Admitted capital deferred tax assets (2e99-2f-2g)

Admitted deferred tax assets (2d+2h) $ $

3. Deferred Tax Liabilities

2019

2018

(Col 1-2)
Change

a. Ordinary:

Investments

Fixed assets

Deferred and uncollected premium

Policyholder reserves

SIESISINIES

. Other (items <=5% and >5% of total ordinary tax liabilities)

Other (items listed individually >5% of total ordinary tax liabilities)
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99. Subtotal

B

b. Capital:

1. Investments

$

2. Real estate

3. Other (Items <=5% and >5% of total capital tax liabilities)

Other (items listed individually >5% of total capital tax liabilities)

99. Subtotal

c. Deferred tax liabilities (3a99+3b99)

=3

©~

Rl

4. |Net Deferred Tax Assets/Liabilities (2i — 3c)

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

Amount

Effective Tax Rate (%)

Permanent Differences:

Provision computed at statutory rate

205,181

21.0%

Change in nonadmitted assets

%

Proration of tax exempt investment income

%

Tax exempt income deduction

(255,181)

(26.1)%

Dividends received deduction

%

Disallowed travel and entertainment

%

Other permanent differences

%

Temporary Differences:

Total ordinary DTAs

%

Total ordinary DTLs

%

Total capital DTAs

%

Total capital DTLs

%

Other:

Statutory valuation allowance adjustment

50,000

5.1%

Accrual adjustment — prior year

%

Other

%

Totals

%

Federal and foreign income taxes incurred

%

Realized capital gains (losses) tax

%

Change in net deferred income taxes

%

Total statutory income taxes

$

%

The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory
federal income tax rate to income before income taxes. The significant items causing this difference at December 31, 2019,

and 2018, were as follows:

14.9




Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

NOTES TO FINANCIAL STATEMENTS

AtDecember 31, 2019

Pre-Tax Effective Tax

Description Amourt Tax Effect Rate
Incomed{loss) before taxes 5 977080 % 205181 21.0%
Change invaluation allowance — 2014

UBIT loss 640,000 134,000 13.7%
Change invaluation allowance — expired

UBIT loss carryforward (402 000) (84,000) (B.6%)
Tax-exempt income as 501(c)HE) corporation - net (1,215,050) (255,181) (26.1%)
Taxes on poliical contributions - - 0.0%
Cther amounts - -
Total 5 - 3 - 0.0%
Federal income taxes incurred expense 3 - 0.0%
Tax on capital gains - 0.0%
Change in net deferred income tax benefit - 0.0%
Total statutory income taxes incurred 3 - 0.0%

AtDecember 31, 2018
Pre-Tax Effective Tax

Desoiption Amount Tax Effect Fate
Income before taxes & (26,999) % (5,670) (21.0%)
Change invaluation allowance — 2018

UBIT loss 818,000 172,000 B37.1%
Change invaluation allowance — expired

UBIT loss carryforward (323,000) (67,800) (251.1%)
Tax-exempt income as 501(c)HE) corporation - net (469,001) (88,530) (364.9%)
Taxes on poliical contributions 13,000 4500 16.7%
COther amounts - -
Total b 13,000 F 4 500 16.7%
Federal income taxes incurred expense 5 4 500 16.7%
Tax on capital gains - 0.0%
Change in netdeferred income tax benefit - 0.0%
Total statutory income taxes incurred 5 4500 16.7%

E.

At December 31, 2019 and 2018, the Company had no income tax expense that is available for recoupment in the event of
future net losses. At December 31, 2019 and 2018, the Company had no capital loss carryforwards. As a tax-exempt
organization, the Company is subject to income tax on activities that generate net income unrelated to its tax-exempt
purpose of providing primary share insurance to its members. At December 31, 2019 and 2018, the Company has UBIT loss
carryforwards of approximately $16,750,000 and $16,512,000, respectively, that are available to offset future unrelated

Operating Loss Carry Forwards and Income Taxes Available for Recoupment

business income. The year of origination and expiration of the UBIT loss carryforwards are as follows:
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Origination Expiration 2019 2018

Year Year Amount Amount
1999 2019 402,000
2000 2020 394,000 394,000
2001 2021 232,000 232,000
2002 2022 497,000 497,000
2003 2023 123,000 123,000
2004 2024 564,000 564,000
2005 2025 365,000 365,000
2006 2026 532,000 532,000
2007 2027 663,000 663,000
2008 2028 1,190,000 1,190,000
2009 2029 4,088,000 4,088,000
2010 2030 1,459,000 1,459,000
2011 2031 829,000 829,000
2012 2032 634,000 634,000
2013 2033 642,000 642,000
2014 2034 639,000 639,000
2015 2035 848,000 848,000
2016 2036 823,000 823,000
2017 2037 769,000 769,000
2018 No expiration 819,000 819,000
2019 No expiration 640,000 =

$ 16,750,000 $ 16,512,000

At December 31, 2019 and 2018, the Company had no deposits admitted under Internal Revenue Code Section 6603.

F. Consolidated Federal Income Tax Return
The Company's subsidiary is a taxable corporation and the Company is organized as a tax-exempt organization under Internal
Revenue Code Section 501(c)(6). Accordingly, the Company and its subsidiary file separate tax returns.

G. Federal or Foreign Federal Income Tax Loss Contingencies:
At December 31, 2019 the Company has no tax loss contingencies for which it is reasonably possible that the total liability will
significantly increase within twelve months of the reporting date.

H. Repatriation Transition Tax (RTT) - RTT owed under the TCJA
Does not apply.

Alternative Minimum Tax Credit
Does not apply.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

The Company owns one insurance SCA entity that is carried at audited statutory equity value. ESI follows no state
prescribed or permitted practices that depart from NAIC statutory accounting practices and procedures (NAIC SAP).

The Company has entered into a cost sharing services agreement with ESI through which the Company provides various
management services and the use of equipment and facilities to ESI for its operations. The agreement is renewable annually
and may be terminated by either party with a 90 day notice. ESI pays the Company a monthly fee of $122,000 ($102,950 in
2018) under the agreement with an annual “true up” adjustment to reflect the actual costs of services provided by the
Company to ESI. Total management fees under this agreement were $1,581,636 and $1,324,041 in 2019 and 2018,
respectively. The Company has entered into a line-of-credit agreement with ESI whereby ESI can borrow, on a demand
basis, up to $10,000,000 at an interest rate equal to the prevailing prime rate. Borrowings under the line must be
collateralized by investment securities and other assets. The arrangement is subject to annual renewal by both parties. In
accordance with the terms of the line-of-credit agreement, ESI pays the Company an annual commitment fee, which was
$25,000 in 2019 and 2018.

The Company has entered into a guaranty agreement dated February 9, 1994, and amended January 1, 2001, with the Ohio
Department of Insurance whereby the Company guarantees, up to a maximum aggregate commitment of $7,000,000, that
the capital and surplus of ESI will be maintained at the appropriate statutory level of at least $5,000,000.

The Company and ESI have an agreement which provides that, in the event ESI incurs an insuring loss, the Company will
make available to ESI the premium deposits the company holds for its excess share business ($2,410,000 at December 31,
2019) in order the ESI can meet its obligations under its excess insurance contracts.
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The maximum amount of dividends which can be paid by insurers domiciled in the state of Ohio to shareholders without
prior approval of the Ohio Superintendent of Insurance is limited to the greater of the net income of the preceding calendar
year or 10% of capital and surplus as of the immediately preceding year-end. In 2020, the maximum dividend that can be
paid by ESI to the Company without approval is $2,314,662. The Company and ESI have no plans for ESI to pay a dividend in
the foreseeable future.

Note 11 — Debt

A

B.

Debt, Including Capital Notes

Under three separate unused committed line of credit arrangements with three third-party financial institutions, the Company
may borrow on a demand basis up to an aggregate of $100,000,000 at an interest rate generally equal to the prevailing prime
rate or LIBOR rate. Borrowings under the lines must be collateralized by investment securities and other collateral with a
market value, which varies by agreement, of 103% to 125% of the amount borrowed. The Company pays annual commitment
fees aggregating $120,000 under these arrangements and one arrangement requires the Company to maintain $1,000,000 on
deposit with the financial institution. The arrangements are subject to renewal by the Company and the financial institutions
on May 15, 2020 ($70,000,000 with FHLB), on June 25, 2020 ($10,000,000), and June 21, 2020 ($20,000,000). The Company had
no outstanding borrowings at any time under any of its committed lines of credit during 2019 and 2018.

FHLB (Federal Home Loan Bank) Agreements

(1) Nature of the FHLB Agreement
FHLB(Federal Home Loan Bank) Advised Line of Credit Agreement: In July 2011, the Company became a member of the
Federal Home Loan Bank of Cincinnati (FHLB) and purchased $296,500 in membership capital stock. Additional
membership capital stock in the amount of $965,200, $9,600, $5,500, and $32,600 was purchased in June 2018, April
2014, 2013 and 2012, respectively, for total capital stock of $1,309,400 ($309,390 membership stock and $1,000,010
excess stock) at December 31, 2018. In addition to the $70,000,000 FHLB committed line, on October 8, 2019, the FHLB
approved a one-year renewal line capacity for the Company's $200 million "advised" line of credit, which expires October
9, 2020. The interest rate on either of the FHLB lines varies depending upon the advance maturity term selected by the
Company and can be either fixed or variable rate. Availability of the FHLB advised line, or a portion thereof, is contingent
upon the Company maintaining sufficient pledged collateral at the FHLB consisting of investment securities and other
collateral with a market value of at least $103% of the amount borrowed. At December 31, 2019, the Company has
approximately $81.9 million of US Government Agency securities pledged with the FHLB. The Company can also pledge
qualifying mortgage loans towards FHLB borrowings, allowing the Company to borrow approximately 75% of the
outstanding qualifying mortgage loans. The Company holds no mortgage loans at December 31, 2019. The Company is
required to purchase additional FHLB stock equal to 2% of any borrowed funds. The Company had no FHLB borrowings
outstanding at December 31, 2019 and 2018.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A $ 425,329 |$ 425,329 |$
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock 884,071 884,071
(e) Aggregate Total (a+b+c+d) $ 1,309,400 |$ 1,309,400 |$
() Actual or estimated borrowing capacity as
determined by the insurer $ XXX XXX
2. Prior Year-End
1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A $ 309,390 |$ 309,390 |$
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock 1,000,010 1,000,010
(e) Aggregate Total (a+b+c+d) $ 1,309,400 |$ 1,309,400 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer $ XXX XXX
b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership | Current Year Total | Not Eligible for Less than 6 Months to Less | 1toLess Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3t05 Years
1. ClassA $ 425,329 |$ 425,329 |$ $ $ $
2. ClassB $ $ $ $ $ $

11B(2)b1 current year total (column 1) should equal 11B(2)a1(a) total (column 1).
11B(2)b2 current year total (column 1) should equal 11B(2)a1(b) total (column 1).

(3) Collateral Pledged to FHLB
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a.  Amount Pledged as of Reporting Date

3
1 2 Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Protected Cell Accounts
Total Collateral Pledged (Lines 2+3) $ 82,047,580 |$ 81,935,488 |$
2. Current Year General Account
Total Collateral Pledged 82,047,580 81,935,488
3. Current Year Protected Cell Accounts
Total Collateral Pledged
4. Prior Year-End Total General and Protected Cell
Accounts Total Collateral Pledged $ 85,304,142 |$ 86,416,253 |$
11B(3)a1 (columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (columns 1, 2 and 3, respectively).
11B(3)a2 (columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (columns 1, 2 and 3, respectively).
11B(3)a3 (columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (columns 1, 2 and 3, respectively).
11B(3)a4 (columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (columns 1, 2 and 3, respectively).
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
1. Current Year Total General and Protected Cell Accounts
Maximum Collateral Pledged (Lines 2+3) $ 87,306,679 |$ 87,303,325 |$
2. Current Year General Account
Maximum Collateral Pledged 87,306,679 87,303,325
3. Current Year Protected Cell Accounts
Maximum Collateral Pledged
4. Prior Year-End Total General and Protected Cell
Accounts Maximum Collateral Pledged $ 85,304,142 |$ 86,416,253 |$
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) [$ $ $ $
2. Prior Year-End
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $ $ $
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ $ $
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3) $ $ $

11B(4)b4 (columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (columns 1, 2 and 3, respectively).

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment Obligations under the
Following Arrangements (YES/NO)

1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan
Does not apply.

B. Investment Policies and Strategies
Does not apply.
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Fair Value of Plan Assets
Does not apply.

Basis Used to Determine Expected Long-Term Rate-of-Return
Does not apply.

Defined Contribution Plans

The Company provides all eligible employees participation in its 401(k) salary reduction and defined contribution plan. During
2019 and 2018, plan participants contributing a minimum 5% of their annual compensation under the 401(k) salary reduction
plan received a matching 7% contribution from the Company. In addition, an additional 3% discretionary contribution was
made by the Company in 2019 and 2018, to all eligible plan participants. Total contributions expensed under the plan during
2019 and 2018 were $331,059 and $291,784, respectively.

The Company has made available funded 457(b) and 457(f) deferred compensation plans to its executive officers. The Company
also provides a supplemental unfunded 457(f) deferred compensation plan to key executives. Included in accrued expenses
payable are the cumulative amounts owed under the deferred compensation plans for deferred compensation and, as
applicable, Company matching contributions and earnings thereon, which total $3,251,328 and $2,526,817 at December 31,
2019 and 2018, respectively. Total amounts expensed under the plans in 2019 and 2018 were $689,093 and $180,549,
respectively.

Multiemployer Plans
Does not apply.

Consolidated/Holding Company Plans
Does not apply.

Postemployment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment other than for
compensation related to earned vacation pay. The liability for earned but untaken vacation pay is included in other accrued
expenses.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Does not apply.

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

(1)

(2)

(3)

(10)

(1)

Number of Share and Par or State Value of Each Class
Does not apply.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Does not apply.

Dividend Restrictions

Dividends can be paid by the corporation to its participating credit unions only to the extent of its statutory retained earnings,
as long as capital and surplus of the company exceed the normal operating level of the deposit guaranty fund as described in
the Ohio Revised Code Chapter 1761.10(A)(3) and only upon the approval of the Ohio Superintendent of Insurance. As of
December 31, 2019, the Company has available approximately $50,000,000 for distribution to its participating credit unions
subject to the approval of the Superintendent of Insurance. The corporation paid no dividends during 2019 and 2018 to
participating credit unions and to date has not made, nor does it anticipate making a request to the Superintendent of
Insurance for approval of a distribution.

Dates and Amounts of Dividends Paid
Does not apply.

Profits that may be Paid as Ordinary Dividends to Stockholders
See Item 13(3) above.

Restrictions Placed on Unassigned Funds (Surplus)
There are no restrictions on unassigned surplus except as noted in 13(3) above.

Amount of Advances to Surplus not Repaid
Does not apply.

Amount of Stock Held for Special Purposes
Does not apply.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Does not apply.

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $24.229,555.

Unassigned funds of $57,771,596 at December 31, 2019 have been reduced by $7,195,208 to $50,576,388 in the statutory
financial statements as a result of non-admitted assets of subsidiaries ($463,100) and the Company’s non-admitted
investments in other invested assets ($6,527,006), fixed assets ($40,677) and prepaid expenses and other assets ($164,425).

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
The Company has no surplus debentures or similar obligations.
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(12)

(13)

The impact of any restatement due to prior quasi-reorganizations is as follows
Does not apply.

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
Does not apply.

Note 14 - Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1) Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,

Partnerships and Limited Liability Company contingent liabilities: $7,000,000.

(2) Detail of other contingent commitments

Liability Recognition
of Guarantee,
(Including Amount
Recognized at
Inception. If no
Initial Recognition,

Ultimate Financial

Maximum Potential
Amount of Future
Payments
(Undiscounted) the
Guarantor could be
Required to make
under the
Guarantee. If

Current Status of
Payment or
Performance Risk of

Document Statement Impact if | unable to Develop | Guarantee. Also
Exception Allowed | Action underthe | an Estimate, this | Provide Additional
Nature and Circumstances of Guarantee and Key Attributes, Under SSAP No. Guarantee is Should be Discussion as
Including Date and Duration of Agreement 5R) Required Specifically Noted Warranted
Agreement with Ohio Dept. of Insurance to maintain capital & Performance risk is
surplus at appropriate statutory level. Date: 02/01/1994, no low due to
expiration date. subsidiary  capital

level & the premium
deposits  held by

subsidiary  exceed
any potential claims
$ Investment in SCA |$ 7,000,000 |at this time.
Total $ XXX $ 7,000,000 XXX
(3) Guarantee Obligations
a. |Aggregate maximum potential of future payments of all guarantees (undiscounted) the guarantor could be required to
make under guarantees. (Should equal the total of column 4 for (2) above.) $ 7,000,000
b. |Current liability recognized in F/S
1. Noncontingent liabilities $
2. Contingent liabilities $
c¢. |Ultimate financial statement impact if action under the guarantee is required
1. Investments in SCA $ 7,000,000
2. Joint venture
3. Dividends to stockholders (capital contribution)
4.  Expense
5. Other
6. Total (should equal (3)a) $ 7,000,000
Assessments

Does not apply.

Gain Contingencies
Does not apply.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Does not apply.

Product Warranties
Does not apply.

Joint and Several Liabilities
Does not apply.

All Other Contingencies
Does not apply.

Note 15 - Leases

The Company has no material lease obligations at this time.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Does not apply.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Does not apply.
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Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
Does not apply.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Does not apply.

Note 20 - Fair Value Measurements

A Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

With regard to the Company's financial assets that are disclosed at fair value, which is defined as the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, the Company uses various valuation approaches, including quoted market prices and discounted cash
flows. The ASC and SSAP No. 100, Fair Value Measurement, establishes a hierarchy for inputs used in measuring fair value
that maximizes the use of observable inputs and minimizes the use of unobservable inputs by requiring that the most
observable inputs be used when available. Observable inputs are obtained from independent sources and can be validated
by a third party, whereas, unobservable inputs reflect assumptions regarding what a third party would use in pricing an
asset or liability. The fair value hierarchy is broken down into three levels based on the reliability of inputs as follows:

Level 1 - Valuations based on quoted prices in active markets for identical instruments that the Company is able to access.
Since valuations are based on quoted prices that are readily and regularly available in an active market, valuation of these
products does not entail a significant degree of judgment.

Level 2 - Valuations based on quoted prices in active markets for instruments that are similar, or quoted prices in markets
that are not active for identical or similar instruments, and model-derived valuations in which all significant inputs and
significant value drivers are observable in active markets.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value measurement.
Reclassification of certain financial instruments may occur when observability of inputs change. There were no transfers
between assets carried at fair value classified within Level 1 and Level 2 of the fair value hierarchy during the years ended

December 31, 2019 and 2018.

There were no purchases, sales, transfers into, or transfers out of assets carried at fair value and classified within Level 3 of the
fair value hierarchy during the years ended December 31, 2019 and 2018.

Net Asset Value
Description for Each Type of Asset or Liability (Level 1) (Level 2) (Level 3) (NAV) Total
Assets at Fair Value
Bonds $ $ 194,829,420 |$ $ $ 194,829,420
FHLB Stock - Admitted unaffiliated common stock $ $ 1,309,400 |$ $ $ 1,309,400
Other Common Stock - Admitted unaffiliated $ 5598551 |$ $ $ $ 5,598,551
Cash, cash equivalents & short-term investments $ 43216232 |$ $ $ $ 43,216,232
Other invested assets - Non-admitted $ 2,120,850 |$ $ $ $ 2,120,850
Total $ 50935633 |$§ 196,138,820 |$ $ $ 247,074,453
Liabilities at Fair Value
NONE $ $ $ $ $
Total $ $ $ $ $

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
NONE

(3) Policies when Transfers Between Levels are Recognized
Does not apply.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Does not apply.

(5) Fair Value Disclosures
Does not apply.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

There were no purchases, sales, transfer into, or transfers out of assets carried at fair value and classified within Level 3 of the
fair value hierarchy during the years ended December 31, 2019 and 2018.

C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 194,829,420 |$ 194,765,974 |$ $ 194,765,974 |$§ $ $
Common Stock - FHLB $ 1,309,400 |$ 1,309,400 |$ $ 1,309,400 |$ $ $
Common Stock - Other $§ 5598551 |$§ 5598551 |$ 5598551 |$ $ $ $
Cash, cash equivalents &
short-term investments $ 43216232 |$ 43,216,232 |$ 43,216,232 |$ $ $
Other Invested Assets $ 2120850 |$ $ $ $ $ $
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Not Practicable to Estimate Fair Value
Does not apply.

NAV Practical Expedient Investments
Does not apply.

Note 21 — Other Items

Does not apply.

Note 22 — Events Subsequent

The Company evaluated all events or transactions that occurred after December 31, 2019 and through February 25, 2020, the date the
financial statements were available to be issued by the Company. During this period, the Company did not have any material
recognizable or non-recognizable subsequent events.

A

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]

2019 2018

ACA Fee Assessment Payable for the Upcoming Year

ACA Fee Assessment Paid

-

Premium Written Subject to ACA 9010 Assessment

Total Adjusted Capital Before Surplus Adjustment (Five-Year Historical Line 28) 255,421,155

Total Adjusted Capital After Surplus Adjustment (Five-Year Historical Line 28 minus 22B above) 255,421,155

PR |r |||
-

Authorized Control Level (Five-Year Historical Line 29) 1,848,465

TITOMMUOUO®m

Would reporting the ACA assessment as of December 31, 2019 have triggered an
RBC action level (YES/NO)? Yes[ ] No[X]

Note 23 — Reinsurance

Does not apply.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

Does not apply.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

The Company writes only one line of business, “Other” (with two products written solely to credit unions: primary share
insurance and excess share insurance) and sets loss reserves on a prudent basis for potential claims events. Primary insurance
claims can involve specifically identified claims events and other events incurred but not reported (IBNR). The Company also
sets aside unallocated loss reserves for its primary insurance book of business so that aggregate loss reserves remain within
an actuarially accepted range. Excess insurance claims events are infrequent (rare) but potentially severe and as a result,
upon consultation with the Company’s independent actuary, the Company provides annual loss reserve additions so that
cumulative loss reserves are within an actuarially accepted range.

Although the Company does not normally charge a premium under its primary insurance program, the Company’s governing
Ohio statute and its primary insurance policy permit premiums to be assessed against Primary-insureds in order to ensure
that the Company maintains a sufficient equity base for its insurance risk.

As a result of continuing suppressed market interest rates, the Company charged a special premium assessment in 2017 of
$0.025 per $100 of each Primary-insured’s total shares or 2.5 basis points. The special premium assessment generated
approximately $3.5 million of revenues in 2017.

Although interest market interest rates did not rebound, the Company did not assess a special premium assessment in 2018.

Again in 2019, as a result of continuing suppressed market interest rates, the Company charged a special premium
assessment in 2019 of $0.020 per $100 of each Primary-insured’s total shares or 2.0 basis points. The special premium
assessment generated approximately $3.1 million of revenues in 2019.

Since the Company has no specific excess insurance loss events identified at December 31, 2019, for which a loss reserve
would normally be established, all of the Company’s loss reserves related to excess insurance and its unallocated primary
insurance loss reserves are treated as unallocated IBNR loss reserves. For purposes of Schedule P, in any given year the
cumulative unallocated IBNR loss reserves held are considered to have occurred as follows: (1) 60% in current year; (2) 30% in
the previous year; and (3) 10% in the second previous year and have been allocated as such in Schedule P, which is
comparable to methods used by other insurance companies with infrequent claims events. Since claims events are rare
(infrequent but potentially severe), the typical year shows favorable development. A summary of the favorable loss
development for the Company’s single line of business (“Other”) for 2019 and a reconciliation of loss provision, claims
payments, prior year loss development and gross losses incurred in 2019, follows (dollars in thousands):
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Col. 1 Col.2 Col. 3 Col. 4 Col.5 Col.6 Col. 7
Current Transfers from Gross Losses
Current Calendar Unfavorable | Guaranty Loss Incurred
PriorYear |Year(2019)| Claims Year(2019) | (Favorable) Reserves to (Recoveries) for
(2018 Loss loss Paid/ Losses and |Development | Allow. For Loss | Current Year IBNR
Reserves | Reserves |(Recovered)| LAEIncurred | (Col2-Col 1+ on Capital Loss Reserves
Year of Development Allocated) | Allocated in2019 (Col 2-Col 1) Col3) Assistance (Col 4 -Col 5Col6)
SPECIFIC LOSS EVENTS:
2010 and prior 3 20158 208 - 3 -
2011 - - (15) (15)
2012 = o = =
2013 - - - -
2014 - - - -
2015 E = = E
2016 # 5 #
2017 # 5 5 #
2018 % £ %
2019 OO £ JOOXNXNKX
Total Specific Loss Reserves 3 20158 20§ (15)
Increase (Decrease)in Specific
Loss Reserves S & S (15) S -
Claims Paid/(Recoveries)in 2019 (15)
LAE (Unpaid) $ 40 | s 40
Other Changes in Development —
(Amount transferred to Allowance for
Loss for Capital Assistance) - -
Miscellaneous
UNALLOCATED IBNR LOSSES:
2016 1,445 (1,445)
2017 4,336 1,559 (2,777)
2018 8,673 4,678 (3,995)
2019 HHHXXXKKK 9,357 KAXKKKX
Total Unallocated Loss Reserves $ 14,454 | § 15,594
Increase (Decrease)in
Unallocated Loss Reserves 1,140 (8,217) 9,357
Total (Including LAE 0f$40,000) $ 14,514 | $ 15654 S (15)] ¢ 1,125 | (8,232) $ - | 9,357

Activity in the reserves for guaranty losses' account for the years ended December 31, 2019 and 2018, is summarized as

follows:

Balance —January 1

Reserves provided (recovered) for losses incurred in:
Current year
Prior years
Provision for allowance for loss on capital assistance
Total provision/(recoveries) for losses incurred
Less: Claims paid (net) on losses incurred in:
Current year
Prior years
Total claims paid - net

Less reserves reclassified to allowance for losses on notes and

otherreceivables related to losses in previous years

Balance —December31

Note 26 — Intercompany Pooling Arrangements
Does not apply.

Note 27 - Structured Settlements
Does not apply.

Note 28 — Health Care Receivables
Does not apply.
Note 29 - Participating Policies

Does not apply.

Note 30 - Premium Deficiency Reserves

2019

14,473,914

1,140,000

1,140,000

15,613,914

2018

S 16,594,583

{1,870,000)
(48,108)

{1,918,108)

202,561
202,561

$ 14,473,914

The Company provides deposit insurance to participating credit unions under the Company's primary and excess contracts.
Under the primary insurance contract, a deposit of 1.3% of the member's year-end share balance is required. These
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capitalization deposits are non-interest bearing and the investment earnings therefrom are used to fund the Company's deposit
insurance programs in lieu of a normal premium charge. Special Premium Assessments may be charged from time to time
against insured credit unions to fund claims activity during unusual times, such as in 2009 — 2013 and again in 2017 and 2019, in
order to maintain the insurance fund at a regulatory acceptable primary insurance equity ratio (currently the equity ratio is
1.67% of primary insurance fund equity to primary insured shares). Even so, the deposits for the primary and excess deposit
contracts are at-risk to the insured credit unions and ultimately can act as a reserve that is available to pay claims if needed.
The aggregate of capitalization deposits that are available to pay claims are $204,844,767 at December 31, 2019. Therefore the
Company has determined there is not a need for a premium deficiency reserve and none has been recorded at December 31,
2019. This evaluation was completed on January 31, 2020. The Company considers investment income when evaluating the
need for premium deficiency reserves.

1. Liability carried for premium deficiency reserve: $0
2. Date of most recent evaluation of this liability: January 31, 2020
3. Was anticipated investment income utilized in the calculation? Yes[X] No[ ]

Note 31 - High Deductibles
Does not apply.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Does not apply.

Note 33 — Asbestos/Environmental Reserves
Does not apply.
Note 34 — Subscriber Savings Accounts

Does not apply.

Note 35 - Multiple Peril Crop Insurance
Does not apply.

Note 36 - Financial Guaranty Insurance
Does not apply.
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10.1

10.2
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GENERAL
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NA[]
State regulating?  Ohio
Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/16/2019
By what department or departments?
OHIO DEPARTMENT OF INSURANCE
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21 State the percentage of foreign control %
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
DELOITTE & TOUCHE LLP, 180 E BROAD ST., COLUMBUS, OH 43215
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [X]

If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Mr. Jason Abril, FCAS, MAAA, CERA: 525 Market St., Suite 3400, San Francisco, CA 94105

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company
12.12  Number of parcels involved

12.13  Total book/adjusted carrying value
If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

No[ ] NA[ ]

Yes[ ] No[X]

0

0
Yes[ ] NoJ[ ]
Yes[ ] No[ ]

No[ ] NA[X]

Yes[X] Nol[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

American Bankers1Association (ABA) ? Circumstances 'I?hat Can Trigger )
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nol[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers 0
20.12  To stockholders not officers 0
20.13  Trustees, supreme or grand (Fraternal only) 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fratermnal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?

If answer is yes:
22.21  Amount paid as losses or risk adjustment

Yes[ ] No[X]

0

22.22  Amount paid as expenses

0

22.23  Other amounts paid

0

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

15.1

Yes[X] No[ ]
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232 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
24.01  Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] Nol[ ]
24.02  If no, give full and complete information, relating thereto:
24.03  For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
24.04  Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
24.05  Ifanswerto 24.04 is yes, report amount of collateral for conforming programs. $ 0
24.06  If answer to 24.04 is no, report amount of collateral for other programs $ 0
24.07  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
24.08  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.09. Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
24,10  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
252 If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
2522 Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 1,309,400
2528  On deposit with states $ 1,200,000
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
25.32  Other $ 0
25.3  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3  Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] Nol[ ]
26.4 If the response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108 Yes[ ] NoJ[ ]
26.42 Permitted accounting practice Yes[ ] NoJ[ ]
26.43  Other accounting guidance Yes[ ] No[ ]
26.5  Byresponding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] No[ ]
e The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
e  Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
272 Ifyes, state the amount thereof at December 31 of the current year: $ 0
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address

Fifth Third Trust

21 E. State St., Columbus, OH 43215

US Bank Institutional Trust & Custody

425 E. Walnut St., Cincinnati, OH 45202
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FHLB of Cincinnati

‘ 221 E. 4th, Suite 1000, Cincinnati, OH 45202

28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
29.2999 TOTAL
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

3
Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)

30.1 Bonds $ 194,765,974 | $ 194,829,420 | $ 63,446
30.2 Preferred Stocks $ 0 |$ 0 |$ 0
30.3 Totals $ 194,765974 | $ 194,829,420 | $ 63,446
Describe the sources or methods utilized in determining the fair values:
Custodial market values compared to independent broker market values & published quotes.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] NoJ[ ]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
If no, list exceptions:
By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security

is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities? Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a.
b.
c.

The security was purchased prior to January 1, 2018.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
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Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 2,075
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
KROLL BOND RATING AGENCY $ 2,075
Amount of payments for legal expenses, if any? $ 80,716
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
WALTER, HAVERFIELD LLP $ 58,257
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 321,614
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

NONE
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Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. business only. 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? 0
1.31 Reason for excluding:
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. 0
Indicate total incurred claims on all Medicare Supplement insurance. 0
Individual policies:
Most current three years:
1.61 Total premium earned $ 0
1.62 Total incurred claims $ 0
1.63 Number of covered lives
All years prior to most current three years:
1.64 Total premium earned 0
1.65 Total incurred claims 0
1.66 Number of covered lives
Group policies:
Most current three years:
1.71 Total premium earned
1.72 Total incurred claims 0
1.73 Number of covered lives 0
All years prior to most current three years:
1.74 Total premium earned
1.75 Total incurred claims 0
1.76 Number of covered lives 0
Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0
2.2 Premium Denominator $ 178,810 $ 0
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 0 $ 0
25 Reserve Denominator $ 15,653,914 $ 0
26 Reserve Ratio (2.4/2.5) 0.0% 0.0%
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
3.21  Participating policies $
3.22  Non-participating policies $ 0
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
4.1 Does the reporting entity issue assessable policies? Yes[ ] No[X]
4.2 Does the reporting entity issue non-assessable policies? Yes[ ] No[X]
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $ 0
FOR RECIPROCAL EXCHANGES ONLY:
51 Does the exchange appoint local agents? Yes[ ] No[ ]
52 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation Yes[ ] No[ ] NA[X]

522  Asadirect expense of the exchange Yes[ ] No[ ] NA[X]
53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ ] No[X]
5.5 If yes, give full information:
What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?
Does not apply.
Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:
Gross loss exposure based on monthly financial statements from insureds, reduced by expected collections on assets to arrive at net loss reserve.
What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of |nsured exposures comprlsmg |ts probable maximum property insurance Ioss?

2/1/19 to 2/1/19) i d

Does the reporting entlty carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[ ] No[X]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophlc Ioss
20
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7.1

7.2
73
8.1

8.2

9.1

9.2

9.3

94

9.5

9.6

1.1
1.2

12.1

12.2
12.3

124

12.5

12.6

13.1
13.2

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No[X]
If yes, indicate the number of reinsurance contracts containing such provisions. 0
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[X]
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information
Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of

the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity

during the period); or
0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement

to the ceding entity? Yes[ ] No[X]
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:
(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire

direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract. Yes[ ] No[X]
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management'’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.
Except for transactions meeting the requirements of paragraph 37 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a

deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement. Yes[ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[ ] No[ ] NA[X]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
If yes, give full information
If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:
12.11  Unpaid losses 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? 0
If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ] NA[X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From %
1242 To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit $ 0
12.62 Collateral and other funds $ 0
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $ 1,257,417,043

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

16.1

Yes|[ ]

No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

13.3  State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount. 0

14.1 Is the reporting entity a cedant in a multiple cedant reinsurance contract? Yes[ ] No[X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:

14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts? Yes[ ] No[X]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[ ] No[X]
14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts? Yes[ ] No[X]
15.2 If yes, give full information

16.1 Does the reporting entity write any warranty business? Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11  Home $ 0 $ 03 0 $ 0§ 0
16.12  Products $ 0 $ 0 0 $ 0 $ 0
16.13  Automobile $ 0 $ 0 $ 09 0§ 0
16.14 Other* $ 0 $§ 0§ 09 0§ 0

* Disclose type of coverage:

171 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision
for unauthorized reinsurance? Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance $ 0
17.12 Unfunded portion of Interrogatory 17.11 $ 0
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
1714 Case reserves portion of Interrogatory 17.11 $ 0
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 0
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
1717 Contingent commission portion of Interrogatory 17.11 $ 0
18.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
18.2  Ifyes, please provide the amount of custodial funds held as of the reporting date. $ 0
18.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
18.4 If yes, please provide the balance of the funds administered as of the reporting date. $ 0
19. Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states? Yes[X] NoJ ]
191 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity? Yes[ ] No[ ]

16.2
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2019 2018 2017 2016 2015
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1, 19.2 & 19.3, 19.4)....... [ covrrerrrmrerereeies Lo [ | e [
2. Property liNes (LINES 1, 2,9, 12, 21 & 26)......cururrerrrieineireineneinsesseseesssessssssssssssssssssssssssssnss | sesssssssssssesssssssssnssnns | oessesssessssssssssesssenes | sessssessssessssssssessnnsss | sesssssesssssssssessassassns | seseessssessssssessessnssnnes
3. Property and liability combined lines (LINES 3, 4, 5, 8, 22 & 27).....covrruernrerrirrrninrinrernirnnnees [ eermeeneessinsssssssenssnns | conenseneesssnsisnessesnnes | seseesessssessnssssssessnsens | sensessessssnsssssssssessns | seseessssessnsesssessnssnes
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34). ..213,811 205,295 ...222,800 246,118 ...227,657
5. Nonproportional reinsurance ines (LINES 31, 32 & 33)......uvururrurrerinrereerniesneieeeeenssseesssnnens | sessmssssssssssssssssssssssns | eossssmsssssssssnssssssssenes | oossessssssesssssssssessansss | srssssssssssssnsssssassansns | sesssssssnssssssssensssssnes
6. TOtAl (LINE 35)....uuieeieeeiiieeieeeeesiee sttt sttt esssenssennes | seenssensines 213,811 | oo 205,295 | oo 222,800 | oo 246,118 | covvvvrrene 227,657
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2,16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4).....c.. | ceeoevrerrmrrnrinrrnnis [ s | e [ e | e
8. Property liNes (LINES 1, 2,9, 12, 21 & 26)......cururieeeereieeneireeeesetneessessesseessesssssssssssssssssessssssess | semsssssssssesssssnsssnssnns | ressessssessssnsessessseses | sesseessssesssssssssessnnsns | sesseusessesssssesssssassns | seseesessesssensssessnssnes
9. Property and liability combined lines (LINeS 3, 4, 5, 8, 22 & 27)......ccovrrurereerierrrreneineireeernees [ eerreeneeneeeesneinsenesnes | reerneneeissnsineenneinnes | seseeeessesessssessssessnsens | sesneeseessssnssssssssesses | seneessssessnsesssessnssnes
10. All other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)......ccocvrirrrernrrnrierieeieenienieneees | cevreeirenenne 178,810 | .............. 174924 | ............. 190,253 | .............. 209,656 | ..oovvrenee 190,115
11.  Nonproportional reinsurance lines (LINES 31, 32 & 33).......overurruereneerrineneireeieeneeseenseseeeneenenes | eessssssssssssssssessnssssses | eossssssnsssnssssssessnssnes | omessessmsssssssssssenssnsss | sessssssessssssssssssnssnsne | sosssssssssssssssssanssnssces
12, TOAl (LINE 35)....ceuieiiieeiseie ittt sttt sttt enssnns | seisssinsenns 178,810 | ... 174924 | ............. 190,253 | .............. 209,656 | ..ooovrrenee 190,115
Statement of Income (Page 4)
13. Net underwriting gain (I0SS) (LINE 8)........cvuriurriimiireiireiiiecsesene e | coeeisnees (9,061,122)] .......... (5,045,999)] .......... (6,910,391)] .......... (3,369,173)] ..oovvenee. 2,639,148
14.  Netinvestment gain (I0SS) (LINE 11).....cvriririirirrircisese ettt sssssssssesssesssesssnss | oesesesenns 4,957,800 | ........... 3,747,811 3,048,071 | ..ccoo.ee. 2,172,518 1,658,247
15. Total other income (Line 15)...... ..5,080,373 1,271,189 ..4,978,296 1,289,341 ....1,146,866
16.  Dividends to poliCYNOIAErS (LINE 17)......c.ciiiiiiiieiciieirieie ettt ssssssesseses | sevessesssssesesssssssesiess | eosessesssssssessesssssssenss | srosssssesesssssssessesisses | soessessssessesssssssesseses | cossesesisssssesssessssnns
17. Federal and foreign income taxes inCUrred (LINE 19).......c.cvueieveueieriereieissieieseiesesesessssessens [erierssssssesssessessesiens | eovesessessssans 4500 | .o 1,100 [ oo 1,100 [ i 9,400
18. NetinComMe (LINE 20)........ccuuriurierieieieiseeiseeiieeseesssessees ettt sssssesssas | antsessssenns 977,050 | .ooevvrnvene (31,499)] .coovve. 1,114,876 | .ooooeeencnn 91,586 | ........... 5,434,861
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)........cccocceeees| evae. 279,306,777 | ....... 265,830,560 | ....... 257,825,583 | ....... 262,817,084 | ....... 249,230,894
20. Premiums and considerations (Page 2, Col. 3):
20.1  In course of COIBCHON (LINE 15.1).......ciieiicieiieeicicisissiei et sssssessssssssessnnas | eessssssesiesiesssssissseses | sessesssssessesssssessessas | svsesssssiessessssessessns | sessssssessessssssesssssnss | sessessssssssssessessanses
20.2 Deferred and not yet due (LINE 15.2).......ceueveieeiieieieeieieiesieeise s sesessesssnns | evvessessensnss 54,650 | .coveverernnns 52,290 | corerererennas 51,750 | oo 62,460 | .cooovoerennns 53,610
20.3  Accrued retrospective premiums (LINE 15.3)......ucvucieieeicieiseiiciesseesiesiesisesessesseses | eesssssesiesiesssssssiesss | sessesssssesssssssessesses | svesssesiessessssssssessens | sesssssessessssssssssssnss | sossessssssssssessessanses
21. Total liabilities excluding protected cell business (Page 3, Ling 26)............cccoveuvereererrerverneenns | cevieen. 23,885,622 | ......... 19,618,017 | ......... 22,846,261 | ......... 24,631,519 | ......... 29,812,082
22, LOSSES (PAGE 3, LINE 1).uccuuiveiireireireiineiieiieitees ettt ssssssssssssas | onsinens 15,613,914 | ........ 14,473,914 | ....... 16,594,583 | ......... 19,819,000 | ......... 24,141,000
23. Loss adjustment expenses (Page 3, LINE 3)......ccccccieeiesieeiessee s sssssssenes | covessessnssnns 40,000 | corerrinnns 40,000 | coorerrrirnnn 40,000 | oo 40,000 | oo 40,000
24, Unearned premiums (Page 3, LINE 9).......ccccueiriicieiieiciesesse e sesisssesesssssesessssessssssessessns | sessesisssesssssssssesssssss | ssnsssesessssssssessessins | stessiessesssssssssesssssiess | sesssesesssssssssssessansss | sosvssesssssssssesssssssas
25. Capital paid Up (Page 3, LINES 30 & 31)....ciiieeieireieieiseteesisste st ssesssssessssssssssssenes | sesssesssssessssssssesssssns | ssssssiesessssssssssssessns | sessiessessssssssesssssnss | sesssesessssssssessesssnsss | sesessessessssssesssssssans
26. Surplus as regards policyholders (Page 3, LiNg 37).......c.ccceeerernerieieesereissseesssssssessessenes | oevene 255,421,155 | ....... 246,212,543 | ....... 234,979,325 | ....... 238,185,564 | ....... 219,418,813
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)......c.vuiurriniineinineeieeiesissississssessesssesssesssesssssssssnesns | eoeeesneees 2,633,878 | .......... (1,851,599)] .......... (1,872,838)] .......... (4,966,821)] .......... (5,965,672)
Risk-Based Capital Analysis
28. Total adjusted CaPItal.........ccciiuieriiiiiibssie et | eerees 255,421,155 | ....... 246,212,543 | ....... 234,979,325 | ....... 238,185,564 | ....... 219,418,813
29. Authorized control level risk-based Capital...........cooeeuririeieinnrernnsssessssssesssesennes | vveeeeens 1,848,465 | ........... 2,563,979 | ........... 2,337,192 | oo 2,525,802 | ........... 2,074,676

30.
31.
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44.
45.

46.
47.
48.
49.
50.

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)....c.vuvierercreeeeeeseesesee e sssnees
Real estate (Lines 4.1,4.2 & 4.3).....ccoccvveverereennes
Cash, cash equivalents and short-term investments (LiN 5).........ccccvevereverereereseereesserennns
CoNraCt I0ANS (LINE B).......cuevuevecvieiierciseeeiesce ettt st
DEMVALIVES (LINE 7)...vvveerererireierieiseetssise sttt sttt essssssessesssssnssenes
Other invested aSSEtS (LINE 8)......uvururrreriniinririsiissieisessssiseessssssesseesssssssesssessessssssessessnsnns
Receivables for SECUNIES (LINE 9)...uuvvuvererirircireeriisiinsiseiesissise s ssssesssnssees
Securities lending reinvested collateral assets (LINE 10)......cc.ccruerrrereeneenrireenrenrernissesensenes
Aggregate write-ins for invested assets (LINE 11)......overrrurinrnrirensenseseesssssssssssessesssssseenns
Cash, cash equivalents and invested assets (LN 12).......c.ovrerrrnrnrernrnresninsnsessiessnneneens
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....cceverveverieerereeece s
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10).........cccccuevereriirirercrnnnne
Affiliated mortgage 10ans on real EState..........cocurrirreririenenerese s
Al Other AffIIALEA. .....ceeveeeeeeese ettt
Total Of ADOVE INES 42 10 47 ..ottt
Total investment in parent included in Lines 42 t0 47 @bOVe.........c.cocveneencereeneennernineereneeneens
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

17
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FIVE-YEAR HISTORICAL DATA
(Continued)

1
2019

2
2018

3
2017

4
2016

5
2015

51.
52.
53.

54.
55.
56.
57.
58.
59.

60.
61.
62.
63.
64.
65.

66.
67.
68.
69.
70.

7.

72.

73.

74.

75.

76.

7.

Capital and Surplus Accounts (Page 4)
Net unrealized capital gains (I0SSES) (LINE 24).........cc.euurverreereieiseiseeesseie st
Dividends to Stockholders (LINE 35)........cvuerrrurerreirrirreseineeseeeeseise et sseessssesssessesssens
Change in surplus as regards policyholders for the year (Line 38)..........cccvevmmrevnerenirennenienn.
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11.1, 11.2,16,17.1,17.2,17.3,18.1, 18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1, 2,9, 12, 21 & 26)......ccvvuererereeeriesisess st sssssessessnns
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33)...

TOtAl (LINE 35)..uuvuriciecieeisieie sttt ss sttt
Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1,2, 9, 12, 21 & 26).......cvveverreerereeieietess e sssssssstes s sesesesssanns
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......ccoovvurvrrnrnennirnenereieenes
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cocvvvermrerneernerneenecrerrerinens
Nonproportional reinsurance lines (LiNes 31, 32 & 33)......ccoevrurieiereneseee e

TOLAl (LINE 35)...cuvieeierceesrete ettt st bbb s a e

Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0

Premiums €amMEd (LINE 1).......cvcveiieeieieiieee ettt sa et bees
LOSSES INCUITEA (LINE 2).....ocvveivecrecieiiiicie sttt bbbttt saessenaes
Loss €Xpenses iNCUITEd (LINE 3).......c.ovuirrereeenrereieensieessessseeese st ssessesssnsseses
Other underwriting expenses iNCUMTed (LINE 4)........c.cc.cvevevrererseiee s
Net underwriting gain (10SS) (LINE 8)........verirererririrereireissise sttt sesseseees
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15
divided by Page 8, Part 1B, Col. 6, Lin€ 35 X 100.0)........cvuerurrrrnrerrerirnrireireesessieessesseseeseseeeens

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......c.ccrrurmrnmurmrneerrirreneensereeeeeneereinnes

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......ccccueverrrririererierreeseee s

One Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11).....c.ccviereceriieecereesees

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).........cccovereerrrrernenae

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)........ccccevverrrrnnee.

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)....cveveiiisiisisnssssiesesseseseensssenees

..................... (6.3)

..................... (6.0)

...................... 0.1

...................... 0.1

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes|[ ]

18
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Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Years in Which
Premiums
Were
Earned and
Losses Were
Incurred

Premiums Earned

Loss and Loss Expense Payments

12

Direct
and
Assumed

Loss Payments

Defense and Cost
Containment Payments

Adjusting and O
Payments

ther

Net
(Cols. 1-2)

4
Direct
and
Assumed

5

Ceded

6

Direct

and
Assumed

7

Ceded

8
Direct
and
Assumed

Ceded

9 S

Subrogation
Received

10

alvage
and

"

Total
Net Paid

Number
of
Claims
Reported-
Direct and
Assumed

© o N o gk w2

-
S o

N
N

Losses Unpaid

Defense and Cost Containment Unpaid

Adjusting and
Unpaid

Other

Case Basis

Bulk + IBNR

Case Basis

Bulk + IBNR

21

13
Direct
and
Assumed

15
Direct
and
Assumed

16

17
Direct
and
Assumed

18

19
Direct
and
Assumed

20

Direct
and
Assumed

22

23

Salvage
and

Subrogation
Anticipated

24
Total
Net
Losses
and
Expenses
Unpaid

25

Number of
Claims
Outstanding-
Direct and
Assumed

© o N o R w2

_
o o

N
N

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2010.
3. 2011,
4. 2012.
5. 2013.
6. 2014.
7. 2015.
8. 2016.
9. 2017.
10. 2018.
11. 2019.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Year Year
1. Prior... |, 14,622 |......... 25454 ... 25,930 |......... 25410 |......... 15,068 |........... 1,203 |......... (5,769) |.......... (5,815) | ...oc.. (5,815) | ....c.. (5,815) | evvevererirans [V 0
2. 2010 | e TAT3 | 4417 ... 3773 | 3,150 ..o 3,150 .o 3,150 .o 3,150 ... 3,150 ... 3,150 ... 3,150 [ [V 0
3. 201 | XXX oo | e 5491 | 3978 |..... 1,947 | 458 | ... 458 ... 458 | ..o 458 ..o 361 [, 346 [ (1) P~ (112)
4, 2012... ........ XXX oo | e ) 0.0 G N 7,641 |, 5470 |........... 2,836 |........... 1,254 |........... 1,254 | ... 1,254 | .. 1,254 | 1,254 |, [V 0
5. 2013... ... XXX oo | e XXX oo | e ) 0.0, G IR 8,941 |........... 4907 |........... 1,697 | oo | e ey | e | e [V I 0
6. 2014...|.... XXX oo | e XXX oo | e XXX oo | e ) 0.9 U IO 10,264 |........... 5,606 |......... 2,055 | ..o 236 | .. 236 [, 236 [ [V I 0
7. 2015.... e XXX oo | e XXX oo | e XXXoooes | i ) 9.9 U B XXX oo { e 10,433 |........... 4620 | ... 1,628 | oo e [ 0 | (1,628)
8. 2016..... ... XXX oo | e XXX oo | e XXX oo | v ) 0.9 R D ) 0.9 U D XXX oo [ e 9,239 ... 4,882 |........... 1445 | [ (1,445) | .......... (4,882)
9. 2017.... ... XXX oo | e XXX oo | e XXX oo | e ) 0.9 U D XXX oo { e ) 0.9 U D ) 0.9 G I 9,765 |........... 4,336 |........... 1,559 |.......... 2,777) | oo (8,206)
10. 2018..... .coeeee XXX oo | e XXX oo | e XXX oo | e ) 9.9 G P ) 0.9 G P ) 0.9 G P ) 0.9, G P ) 0.0 G IS 8,673 | ... 4,678 |...... (3,995) | ........ XXX......
11, 2019.... [ XXX oo | XXX oo | v XXXoooee [ XXXooooe [ XXXooore [ XXX [ XXX oo [ XXX oo [ XXX oo | 9,357 |....... XXX oo | XXX......
12. Totals...... | .......... (8,232)] ........ (14,828)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Payment Payment
1. Prior..... ... 000....... {.oevreen. 4,400 |........... 4,490 |........... 4490 |........ 8,948 |...... 4.917) | oo (9,389) |.......... (5,835) | ...oc.. (5,835) | ..oocee. (5,835) |........ XXX oo | e XXX......
2. 20100 e | eerreerrennnienns [ e | s 3,150 |.ovrrenee 3,150 |.ovoreene 3,150 | .o 3,150 | .o 3,150 | 3,150 | 3,150 |........ ) 0.0 S - XXX......
3 2011 e )00, S IS 157 | 157 | 157 | 158 | 158 | 158 | 158 | 361 [, 346 ... XXX oo | e XXX......
4. 2012...|........ XXX oo | e XXX oo | eveveieeeeeviees [ eveeeeeeieeiecies e | evvesenns 1,254 |........... 1,254 |......... 1,254 | ... 1,254 |.e. 1,254 |... XXX oo | e XXX......
5 2013.. ... XXX oo | e XXX oo | e XXX oovo | erereinennnnieins [ [ revessesensens | cenessesssenesnnss | soesessssssesienns | eonsesessssssienies | coessssesiessssesens | seveeens XXX oo | e XXX......
6. 2014...|... XXX oo | e XXX oo | e XXX oo | e ) 0.9 GOSN DATURUUII INTRRR 15 | 15 | 236 | .o, 236 | .o, 236 |........ ) 0.9 S - XXX......
7. 2015, e XXX oo | e XXX oo | v ) 9.9 N P ) 9.9 S I XXX oriove [ errerreinnienennes | erverensssieens [ eonnenensnniees | coennneensnsiens | sensessessenssenss | arees XXX oo | e XXX......
8. 2016.... ....... XXX oo | e XXX oo | e XXX oo | e XXXooooin { e XXXoooooo { e XXX ocvov [ evereieienieiens | evereiveiesieniees [ eveesieiseieseiens | eevesseseessssenens | ceveenas XXX oo | e XXX......
9. 2017.... | XXX oo | e XXX oo | v XXX oo | v ) 9.9 N I ) 9.9 S P ) 9.9 I I XXX oo [ ereireinrniennes | vrneensssenens [ eonreneneisnnns e XXX oo | e XXX......
10. 2018..... ....c... XXX oo | e XXX oo | e XXX oo | v XXXooooio { e ) 0.9 U D XXXooooin { e XXX { e XXX oo | e e e XXX oo | e XXX......
11, 2019..... [ e XXX oo [ XXX oo [ XXX eooee [ XXXoooee [ XXXeooee [ XXXoooee [ XXXooore [ XXX oo [ 0.0, ST I P XXXooo | v XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1. PrOMes | e 3,982 | . 839 [ et e | e reinnenenns | e tesesntens | estesessssenesesnsens | sesiessssessesesssantens | sessessssestesesintenens | sessssestesessssensessens
2. 2010 e 5973 |, 2517 |, T3 | e | et [ e | evessesiesissesesiess | cresesisssssesesissinsns | sresiesessesssssesssses | orsessesesesssssseesis
3 201 | ) 0.0, GO IR 5034 | . 3,521 |, 1490 | ivoiieieeierieiies | e | vessesensnsenennes | s | e | s
4. 2012 | ) 0.9, G DU )00, SO IR 7,041 | 4470 | 1,836 | oo | e | et | e | e
5. 2013 | ) 0.0, G I )%, 0, SO IS ) 0.0, GO IR 8,941 | .o 4,907 |, 1,897 | oo | e | e | s
6. 2014 | XXX coovees | e XXX v | e XXX oo | e )00, SO IR 9,814 | .o 5091 | 1,540 | oo | e | e
7. 20150 e ) 0.0, CHNIN I )%, 0, SO IS ) 0.0, G I )00, SO IS ) 0.0 SO IR 10,183 |.ooerenes 4,620 |.oorerrinne 1,628 | oo | e
8. 2016..... | ) 0.9, G D )00, SO I ) 0.9, G DU ). 0.0, SO I ) 0.9, G I )00, SO IR 9,239 | .o 4882 | ..o 1445 |,
9. 2017 [ ) 0.0, G I )., SO IS ) 0.0, G IS ). 0, SO IS ) 0.0, G I )., SO IS ) 0.0, GO IR 9,765 | .o 4,336 |.orerennes 1,559
10. 2018.ccies | e XXX coovees | e XXX v | e XXX oo | e )00, SO I XXX oo | e XXX ovvvvies | e XXX coovees | e XXX oo | v 8,673 | .o 4,678
11, 2019 | e XXX ovvens [ eeeenes 0.0, SO [ XXX ovens [ e 0.0, SO [ ).0, SN I 0.0, SO [ XXX vvens [ e )., S .9, SO [ 9,357
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Annual Statement for the year 2019 ofthe AMerican Mutual Share Insurance Corporation

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
Active 2 3 to Policyholders Paid Charges Federal Pur-
Status | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. (a) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama.. ..E
2. Alaska......ooeeeveenen AK L N
3. Anzona......cccoeoecvrceieenennn AZ | E
4. Arkansas..........ccceoveeenee AR | L N
5. California. JO =S .213,811
6. Colorado...... N
7. Connecticut. ..CT|..N......
8.  Delaware........ccccooverririrennns DE|..N
9. District of Columbia............. DC|...N
10.  Florida......cccocvvvrerrerrienen FL | oo N
11.  Georgia.... ..N
12.  Hawaii.. ..N
13. L
14. reeleies s |t | s nessenesnes | sresessissesesesens | sessesesesssssenens | sresissessesesesessenes | sesessesissesiesesints | seresies s e snans
15.
16.
17.
18.  Kentucky
19.  Louisiana.......ccccoevererenee.
20.  Maine.....coooeverrerereieiiinns
21.  Maryland
22.  Massachusetts
23, Michigan........cccoevverrerennee.
24, Minnesota..........ccocoerernne.
25, MiSSiSSIPPi......cccrrverirrirnnes
26, MiSSOUN......coevierriercirirnes
27.  Montana..
28. Nebraska
29. Nevada......ccoooevierererrennnn E
30. New Hampshire.................. NH|..L..
31, New Jersey......ccoouvvrerrennenns
32.  New Mexico.
33, New YOrK...oooooeeviereienns
34.  North Carolina
35.  North Dakota...
36. Ohio.........
37.  Oklahoma
38, Oregon......ccveuvererereeeinnens
39.  Pennsylvania..........ccceoec...
40. Rhode Island...
41,  South Carolina.
42.  South Dakota...
43,
44,
45,
46.  Vermont...
47.  Virginia....
48.  Washington
49.  West Virginia.............cc.......
50.  Wisconsin....
51.  Wyoming.....
52.  American Samoa.
53, GUAM...cvrrreereerris
54.  Puerto RiCO......ccevveererirnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada.......ccccccovverernen. CAN . . -
58.  Aggregate Other Alien........ oT . 1,140,000 15,593,914
59.  TotalS.....cooerrrrerirerereeiernne XXX [ 213,811 | A I I (0] I (14,780) | ........ 1,125,220 | ...... 15,613,914 | ..ovvennnd 0
DETAILS OF WRITE-INS
58001. XXX I 1,140,000 |...... 15,593,914 | .o v
58002. XXX
58003. XXX
58998.
Line 58 from overflow page XXX | e (V1 O (O [P (V18 IS (110 IR (V1 (010 [P (V1 0
58999 Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX [ {0 I [ I [ 0] 1,140,000 |...... 15,593,914 | ..o [ I 0
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 6 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI)........ccccoevvermrrerirreirereninns 6 N - None of the above - Not allowed to write business in the state.................. 45
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

(b)

Explanation of Basis of Allocation of Premiums by States, etc'.'

Premiums are repoted in the states where written/earned for those states where the insured risks are located.
Unassigned relates solely to general unallocated loss reserve additions and held unallocated loss reserves and,
due to their nature, are not able to be allocated by state.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Amerncan Mutual Share Insurance Corporation

23-7376679
(Parent)

Excess Share Insurance Corporation

31-13683517
(Subsidiary)
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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