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ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

2019

ASSETS
Nonadmitted | Net Admitted | Net Admitted
Assets Assets Assets Assets Prior
Current Year | Current Year | Current Year Year
1 Bonds (Schedule D - Part 1) 14,527,486.00 0.00] 14,527,486.00| 13,649,218.00
Preferred stocks, common stocks and mutual funds (Schedule P
2 D - Part 2) 4,322,489.00 0.00f 4,322,489.00| 3,773,276.00
3 Real estate (less liens, encumbrances) (Schedule A) 903,032.00 0.00 903,032.00 9'19,355.00
4 Cash (Schedule E) 1,750,511.00 0.00f 1,750,511.00] 1,103,487.00
5 Short-term investments 0.00 0.00
.
6 Aggregate write-ins for invested assets 0.00 0.00
7 Subtotals, cash and invested assets 21,503,518.00 0.00| 21,503,518.00| 19,445,336.00
8 Investment income due and accrued 101,206.00 0.00 101,206.00 87,990.00
Assessments or premiums in the course of collection
9.1 (including agents balances) _811,311.00 0.00 811,311.00)  825,683.00
Deferred premiums, agents’ balances and installments ‘
9.2 booked but deferred and not yet due 1,480,071.00 0.00] 1,480,071.00f 1,548,990.00
9.3 Earned but unbilled premiums (post assessment) 0.00 0.00
10.1 Amounts recoverable from reinsurers 161,684.00 0.00 161,684.00 30,606.00
10.2 | Funds held by or deposited with reinsured companies 0.00 0.00
11.1 Current federal income tax recoverable and interest thereon 0.00 0.00 150,062.00
L b
11.2 Net deferred tax asset 0.00 0.00
12 Electronic data processing equipment and software 0.00 0.00
13 Furniture and equipment 121,341.0(—31 121,341.00 0.00
14 Receivables from parent, subsidiaries and affiliates 9,087.00 0.00 9,087.00 4,719.00
15 Aggregate write-ins for other than invested assets 0.00 0.00 0.00 0.00
16 Total Assets 24,188,218.00 121,341.00] 24,066,877.00| 22,093,386.00
Details of Write-Ins for Assets:
1501 ] L 0.00 |
1502 0.00
1503 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00 0.00
1599 | Total aggregate write-ins 0.00 0.00 0.00 0.00




ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2019

Current Year Prior Year

1 Unpaid Losses (Underwriting Exhibit - Part 2A) 441,621.00 264,672.00
2 Unpaid loss adjustment expenses (Underwriting Exhibit - Part 2A) 0.00
3 Commissions due and payable to agents *_____;358,047.00 361,796.00
4 Other expenses (excluding taxes, licenses and fees) | 199,306.00 273,800.00
5 Taxes, licenses and fees (excluding federal income taxes)

Current federal income taxes (including $0 on realized capital gains
6 (losses)) | 108,059.00
7 Net deferred tax liability
8 Borrowed money and interest thereon
9 Unearned assessment/premium reserve 4,820,748.00 4,861,758.00
10 Advance premium
11 Ceded reinsurance premiums payable
12 Funds held by company under reinsurance treaties [ -
13 Amounts withheld or retained by company for account of others 254,747.00! 262,983.00
14 Provision for unauthorized reinsurance |
15 Payable to parent, subsidiaries and affiliates
16 Aggregate write-ins for liabilities 0.00 0.00
17 Total liabilities 6,177,528.00| 6,025,009.00
18 Surplus as regards policyholders 17,889,349.00| 16,068,377.00
19 Total liabilities and surplus 24,066,877.00| 22,093,386.00

Details of Write-Ins for Liabilities:
1601
1602
1603 |
1698 Summary or remaining write-ins from overflow page 0.00 0.00
1699 | Total aggregate write-ins 0.00 0.00




ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

2019

STATEMENT OF INCOME
Current Year Prior Year
UNDERWRITING INCOME
1.1 Gross Assessments/Premiums earned 9,270,923.00 9,480,536.00
1.2 Less: Return Assessments/Premiums earned k ‘ k
1.3 Direct Assessments/Premiums earned 9,270,923.00 9,480,536.00
1.4 Deduct premiums for reinsurance ceded (Reinsurance Schedule) 1,328,067.00 1,097,194.00
1.5 Add premiums received for reinsurance assumed (Reinsurance Schedule) 0.00 —1
1.6 Net Assessments/Premiums earned 7,942,856.00 8,383,342.00
DEDUCTIONS
2 Losses incurred (Underwriting Exhibit - Part 2) 4,227,817.00 2,983,065.00
3 Loss expenses incurred (Expense Exhibit) 70,213.00 41,589.00L
4 Other underwriting expenses incurred (Expense Exhibit) 3,331,991.00 3,451,585.00
5 Aggregate write-ins for underwriting deductions 0.00 0.00
6 Total underwriting deductions 7,630,021.00 6,476,239.00
7 Net underwriting gain (loss) 312,835.00 1,907,103.00
INVESTMENT INCOME
8 Net investment income earned 1,199,693.00 738,061.00
9 Net realized capital gains (losses) less capital gains tax 123,140.00 1568,511.00
10 Net investment gain (loss) 1,322,833.00 896,572.00
OTHER INCOME
1 Net gain (loss) from agents' or premium balances charged off _l____ . ’
12 Finance and service charges not included in premiums
13 Aggregate write-ins for miscellaneous income 0.00 0.00
14 Total other income 0.00 0.00
15 Net income, after capital gains tax and before federal income taxes 1,635,668.00 2,803,675.00
16 Federal income taxes incurred | 253670.00 707,252.00
17 Net income ‘[,381,998.081_ 2,096,423.00
SURPLUS ACCOUNT
18 Surplus as regards policyholders, December 31 prior year 16,068,377.00 14,272,344.00
19 Net income 1,381,998.00 2,096,423.00
20 Change in net unrealized capital gains or (losses) less capital gains tax 359,789.00 -335,934.00
21 Change in net deferred income tax .
22 Change in nonadmitted assets (Exhibit of Nonadmitted Assets) 79,185.00 35,544.00
23 Change in provision for reinsurance
24 Aggregate write-ins for gains and losses in surplus 0.00 0.00
25 Change in surplus as regards policyholders for the year 1,820,972.00 1,796,033.00
26 Surplus as regards policyholders, December 31 current year 17,889,349.00 16,068,377.00
DETAILS OF WRITE-INS
0501 | ‘ l '
0502 : o
0503
0599 | Total Aggregate write-ins for underwriting deductions 0.00 0.00
1301
1302 l |
1303 * '
1304 ‘
1399 I_ Total Aggregate write-ins for miscellaneous income 0.00 0.00
2401 | |
2402 |
2499 | Total Aggregate write-ins for gains and losses in surplus | 0.00 0.00
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ANNUAL STATEMENT FOR THE YEAR 2019
WYANDOT MUTUAL INSURANCE COMPANY
CASH FLOW STATEMENT
Current Year Prior Year

Cash from Operations ]
1 Premiums/Assessments collected net of reinsurance 7,972,5633.00 ‘ 8,216,0(1@{
2 Net investment income 1,324,278.00 914,942.00
3 Miscellaneous income
4 Total 9,296,811.00 9,130,948.00
5 Benefit and loss related payments 4,252.159.00 3,039,074.00‘
6 Commissions, expenses paid and aggregate write-ins for deductions | 3,314,726.00‘
7 Federal and foreign income taxes paid (recovered) 549.00 780,609.00
8 Total 7,667,434.00 7,435,564.00
9 Net cash from operations 1,729,377.00 1,695,384.00

Cash from Investments
10 |Proceeds from investments sold, matured or repaid:
10.1 | Bonds 1,206,825.00 1,541,422.00
10.2 | Stocks |
10.3 | Real estate ;

Net gains (losses) on cash, cash equivalents and short- term ’ l
10.4 | investments
10.5 | Miscellaneous proceeds k |
10.6 Total investment proceeds 1,206,825.00 1,541 ,422.00w
11 |Cost of investments acquired (long-term only):
11.1 | Bonds 2,099,754.00‘ 3,221,590.00
11.2 | Stocks 189,424.00
11.3 | Real estate
11.4 | Miscellaneous applications
11.5 Total investments acquired 2,289,178.00 3,428,551.00
11.6 | Net cash from investments -1,082,353.00 -1,887,129.00
Cash from Financing and Miscellaneous Sources
12.1 | Borrowed funds (cash provided/applied)
12.2 | Other cash provided (applied) ‘ l ‘
13 Net cash from financing and miscellaneous sources 0.00 0.00
RECONCILLIATION OF CASH, CASH EQUIVALENTS AND SHORT-

TERM INVESTMENTS
14 Net change in cash, cash equivalents and short-term investments 647,024.00 -191,745.00
15.1 | Beginning of year (cash, cash equivalents and short-term investments) 1,103,487.00 1,295,232.00
15.2 | End of year (cash, cash equivalents and short-term investments) 1,750,511.00 1,103,487.061
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ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

EXPENSE EXHIBIT

2019

Current Year
Claim Adjusting:
1.1 Direct 0.00
1.2 Reinsurance assumed L_ 0.00
1.3 Reinsurance ceded excluding contingent (commission and brokerage) 0.00
1.4 Net claim adjusting 0.00
Commission and Brokerage:
2.1 Direct commission and brokerage 1,5183,512.00
2.2 Reinsurance assumed excluding contingent k 0.00
2.3 Reinsurance ceded excluding contingent (commission and brokerage)
2.4 Contingent - direct (commission and brokerage)
2.5 Contingent - reinsurance assumed (commission and brokerage)
2.6 Contingent - reinsurance ceded (commission and brokerage)
2.7 Policy and membership fees (commission and brokerage)
2.8 Net commission and brokerage
3 Allowances to managers and agents
4 Advertising
5 Boards, bureaus and associations
6 Surveys and underwriting reports
7 Audit of assureds' records
Salary and related items:
8.1 Salaries
8.2 Payroll taxes
9 Employee relations and welfare
10 Insurance
11 Directors' fees
12 Travel and travel items
13 Rent and rent items
14 Equipment
15 Cost or depreciation of EDP equipment and software
16 Printing and stationery
17 Postage, telephone, exchange and express
18 Legal and auditing
19 Loss adjustment expenses
18 Investment expenses
19 Totals 1,779,886.00
Taxes, licenses and fees:
20.1 State and local insurance taxes 250,00
20.2 Insurance department licenses and fees 25,222.00
20.3 All other (excluding federal income and real estate) 0.00
20.4 Total taxes, licenses and fees 25,472.00'
21 Real estate expenses 39,768.00
22 Real estate taxes 4,451.00
23 Aggregate write-ins for miscellaneous expenses 39,115.00
24 Total expenses incurred (a) 3,402,204.00
25 Less unpaid expenses - current year 557,353.00
26 Add unpaid expenses - prior year 635,596.00
27 Total expenses paid 3,480,447.00
Details of Write-Ins:
2301 Bank Charges T 39,115.00
2302
2303
2304 r
2305 |
2399 Total Write-ins l 39,115.00

(a) Includes management fees of $0 to affiliates and $0.to non-affiliates
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ANNUAL STATEMENT FOR THE YEAR 2019
WYANDOT MUTUAL INSURANCE COMPANY
INSURANCE IN FORCE
Amount
(dollars) Number
In force December 31 of previous year (to equal prior year's statement) 2,454,709,627 10,489
Written during the year 281,981,359 1,243'
Total 2,736,690,986 11,732
|
Deduct those expired and cancelled 185,328,809 1,420
In force December 31 of current year 2,551,362,177 10,312
Deduct amount reinsured 0 XXX
Net amount in force 2,551,362,177 XXX




ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

UNDERWRITING EXHIBIT - PART 2
LOSSES INCURRED

2019

1 2 3 4 5
Deduct: *
Deduct: Salvage and Net Losses Incurred
Direct Losses Incurred on Reinsurance Subrogation Columns 2 and 3
Losses Reinsurance Recovered on Converted minus
Lines of Business Incurred Assumed Incurred Losses To Cash Columns 4 and 5
|Property 4rise000f o | . 93833100( 8718004 4,227,817.00
OVERFLOWAMOUNTS | = = =° 0 = = e e o
Totals $ 4,771 ,866.00" $ - |3 535,331.00 | $ 8,718.00 | $ 4,227,817.00
* Total should equal Line 2, Page 4, Current Year.
UNPAID LOSSES and LOSS ADJUSTMENT EXPENSES
1 2 3 4 5 6
*ekk
Net Unpaid
Deduct: ** Losses
Direct Unpaid Losses on Reinsurance Unpaid Loss Columns 2 and 3
Unpaid Reinsurance Recoverable on Adjustment minus
Lines of Business Losses Assumed Unpaid Losses Expenses Column 4
operty b BMEr00 g Blbsel0), .. 18les000s . | 441,621.00
(B s e e R g e s —
OVERFLOW AMOUNTS | 7w T L e
Totals $ 541,557.00 | $ 61,684.00 | $ 161,620.00 | $ - |8 441,621.00

** Total should equal Line 2, Page 3, Current Year.
*** Total should equal Line 1, Page 3, Current Year.




ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS

2019

Current Year Prior Year Change in
Total Total Total
Nonadmitted | Nonadmitted | Nonadmitted
Assets Assets Assets

1 Bonds 0.00
2 Preferred and common stocks and mutual funds |l 0.00
3 Real estate (less liens, encumbrances) 0.00
4 Cash 0.00
5 Short-term investments J 0.00
6 Aggregate write-ins for invested assets 0.00
7 Subtotals, cash and invested assets 0.00 0.00 0.00
8 Investment income due and accrued 0.00

Assesgments or premiums in the course of collection —‘
9.1 (including agents balances) 0.00
9.2 Premium receivable for advance pay 0.00
9.3 Earned but unbilled premiums (post assessment) L 0.00
10.1 | Amounts recoverable from reinsurers 0.00
10.2 | Funds held by or deposited with reinsured companies 0.00
11.1 | Current federal income tax recoverable and interest thereon 0.00
11.2 | Net deferred tax asset | 0.00
12 Electronic data processing equipment and software ] 0.00
13 Furniture and equipment 121,341.00 200,526.00 79,185.00
14 Receivables from parent, subsidiaries and af;‘iliates 0.00
15 Aggregate write-ins for other than invested assets 0.00 0.00 0.00
16 Total Assets 121,341.00 200,526.00 79,185.00
Details of Write-Ins for Assets:

1501 0.00 0.00 0.00
1502 0.00 0.00 0.00
1503 o.oo_l 0.00 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00
1599 | Total aggregate write-ins 0.00 0.00 0.00
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2019 ANNUAL STATEMENT OF  WYANDOT MUTUAL INSURANCE COMPANY

REINSURANCE SCHEDULE
Reinsurance Ceded and Reinsurance Assumed

3 4 5 6 7 8
Total Totval Tot'a[ Largest Risk
Location of Amount Premiums Premiums Ceded or
Reinsurer or Reinsured Ceded or Assumed Reinsured Ceded * Assumed ** Assumed Remarks
1,328,067.00 4,340,640

Swiss Reinsurance Amer Corp

- Iy Go
Farmers Mut Hail Ins Co lowa

::Fannefg.Refns Cothe Us 3.00%]
OVERFLOW AMOUNTS
Totals l XXX XXX $ -18$ 1,328,067.00 | § - XXX XXX

*Total to agree with Page 4, Line 1.4, Current Year.
**Total to agree with Page 4, Line 1.5, Current Year.

COMPENSATION SCHEDULE

Show all salaries, commissions, claim adjustment expenses, directors fees and expenses, and travel items paid in the current year for the top 5 officers/employees and all directors, travel or car allowances, If
paid, are to be included.

1 2 3 ) 5 6 7 8 9
Claim Directors Travel &
Adjustment Fees & Travel Al
Name of Payee Title Salaries Commissions Expenses Expenses ltems Other Total
Officers/Employees: R

2 Pres /' Sec/ Treas e B $ 119,999.96
4509500 Sd0aoal S 21,329.04
3) dennifer Giesey. 1 o t s 8500012
P 4o . reeh —
. - : ! S 64,534,680
.
11.850.00 P S 14,705.52
l . 5 12,200.00
14,50.00 224801 | 5 14,198.21
el T =
- et 5 e
e l ] tgenoo] o 5120715
- | gaonoo | de el “Ts 104661
. E 4, : : S (14,614.00)

sassassrananast TIREIIVIRITEIVE OPIRPORPTPPse $ -

riasvinees o oy i (91ISI R LSRR Aes s b bes: iesaeana 4 5 ~

$ -
XX | $_ 407,424.95 | $ T 15 7441100|$ 1163653 § - —I S 493472.49

GENERAL INTERROGATORIES
(Answer all questions and attach additional sheets if necessary.)

1. Company's retention: Fire $125;000 Wind $125,000, Other

1a. Retention before reinsurance applies for: Catastrophe Reinsurance $500,000 Aggregate excess of loss

2. What s the largest risk assumed and retained: $4,340,640

3. What kind of perils are being covered? Fire, Lighting; VAMM, ‘Earthquake, Rural, Agricuiture, Urban

4. Have the by-laws been amended during the current year? No If so, were such amendments filed with the
Ohio Department of Insurance?

5. In what counties does the Company operate: All counties

6. Name of Principal Officer and amount of bond. Wendie Stillberger - $1,000.000.

7. Are all of the persons who handle funds of the Company bonded? Yes X No ~ = ©
State the name and amount of each bond on each, except person named in Item 6 above.

8. Does the Company have an annual audit conducted by an independent CPA? Yes

9. State the number of members holding policies in the Company. 10312

10. Was an annual report of the Company made available to each policyholder? Yes If so, did such report agree
with the annual statement filed with the Ohio Department of Insurance? Yes

11. State as of what date the latest examination of the Company was made by the Ohio Department of Insurance. 1213112018

12. How many assessments were made during the year? Many. Date of last assessment

13. Did the assessment provide for ail losses, expenses and all other liabilities prior to the date of assessment? Yes

14. Rate of policy fee None

15. State the amount of borrowed money since date of last assessment O interest thereon 0

16. Does any person, firm, corporation or association have any claim, contingent or otherwise, against this Company which is NOT
included In the liabilities on page 2 of this statement? Yes No X

If yes, give the amount, terms for payment and reasons why such were not recorded as a liablility on page 2 of this statement.
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ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

2019

1

DEPOSITORY

Give Full Name and Location

2

Interest
Rate

3

Amount of
Interest Received
During Year

Amount of Interest
Accrued Dec. 31 of
Current Year

Book Balance
Dec. 31 of
Current Year *

OPEN DEPOSITORIES:

Edward Jones

National Bank

P.0. Box 299

Upper Sandusky, OH 43351

girst Federal B"r;nnk - Claims

!:J:pper Sandusky; OH 43§§1.‘,

o}
OVERFLOW AMOUNTS FROM Pg 20 0K 0.00 0.00 0.00
Total ook 18 277272 | $ 158640 | 1,750,511.00

*Total to agree with Page 2, Line 4, Current Year.



ANNUAL STATEMENT FOR THE YEAR 2019
WYANDOT MUTUAL INSURANCE COMPANY

ORGANIZATIONAL CHART

LIST ALL ENTITIES THAT ARE MEMBERS OF AN INSURANCE COMPANY HOLDING SYSTEM AS
DEFINED IN ORC 3901.32

Wyandot Mutual Insurance Company (Parent Company)
Farmers Mutual Insurance Agency, Inc. (Subsidiary)

17



ANNUAL STATEMENT FOR THE YEAR 2019
WYANDOT MUTUAL INSURANCE COMPANY
Overflow Page for Write-ins
Additional Write-ins for Assets:
Nonadmitted | Net Admitted | Net Admitted
Assets Current | Assets Current Assets Assets Prior
Year Year Current Year Year
1504 0.00
1505 None 0.00
1506 ‘ 0.00 _{
1597 Summary of remaining write-ins for Line 15 page 2 0.00 0.00 0.00 0.00
Additional Write-ins for Liabilities:
L | current Year | Prior Year
1604
1605 {None |
1606 |
1697 | Summary of remaining write-ins for Line 16 page 3 | 0.00 0.00
Additional Write-ins for Statement of Income:
_* Current Year l Prior Year
None l l
Summary of remaining write-ins for Statement of [ncome page 4 ] 0.00[ 0.00
Additional Write-ins for Nonadmitted Assets:
Current Year Prior Year Change in
Total Total Total
Nonadmitted | Nonadmitted | Nonadmitted
Assets Assets Assets
1504 I 0.00
1505 |None 0.00
1506 0.00
1597 Summary of remaining write-ins for Line 15 page 9 0.00 0.00 0.00

18
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ANNUAL STATEMENT FOR THE YEAR
WYANDOT MUTUAL INSURANCE COMPANY

OVERFLOW PAGE FOR SCHEDULE E
SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

2019

1 2 3 4 5
DEPOSITORY Amount of Amount of Interest Book Balance
Interest Interest Received Accrued Dec. 31 of Dec. 31 of
Give Full Name and Location Rate During Year Current Year Current Year

OPEN DEPOSITORIES:

wm—

Totals To Page?ﬁ




Office of Risk Assessment Ohio Department of Insurance
50 W. Town Street, Ste Mike DeWine — Governor

3000Columbus, OH e N
4321501(614) 644-2658 Jillian Froment — Director

Fax (614) 644-3256 . . pn
www.insurance.ohio.gov Application for Renewal of Certificate of

Authority

Fraternal Benefit Societies, Title Companies, and Mutual Protective Associations

Place Bar Code Here

Federal D 44230490 NAIC Number 10306 Date: 02/18/2020
The WYANDOT MUTUAL INSURANCE COMPANY
(Company Name)
of UPPER SANDUSKY in the State of OHIO
(Statutory City) (State)

hereby applies for a Certificate of Authority to transact in the State of Ohio, in accordance with the laws thereof,

the business of (7 AS PRESCRIBED BY OHIO REVISED CODE 3939-PROVIDING COVERAGE

FIRE, LIGHTNING, WIND, EARTHQUAKE, RURAL AGRICULTURAL AND URBAN

insurance on the MUTUAL plan in the State of Ohio, in accordance with the
(Stock or Mutual)

laws of the State governing such companies.

President or j )
Vice President WENDIE STILLBERGER we/bdﬁ{/ Méﬁ@f
Secretary ALISHIABEAGLE /157 - Koy

7 4

* It is essential that the classes of insurance listed are limited to the classes of business authorized by the
Company’s home state.

Accredited by the National Association of Insurance Commissioners (NAIC)
INS7004 (Rev. 01/2019) Page 1 of 1



