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Annual Statement for the year 2019 ofthe  UUNiversal Guaranty Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES.......cooiirrieciiciieiieiieeieeeesissesseessessseessesssenssns | eeeeeeeens 35,761,440 | .............. 101 | oo 35,761,440 | ..o | e 35,761,440 | .............. 10.3
1.02 Al Other GOVEINMENLS........c.everrerrrrreresresnesenessssssssssssssssssssssssanes | sessssssssessmssssssessasssnes | snssssssessanes 0.0 | oo | e | s (01 S 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed........... | cvcrceneneneereeninees | convereininnnns 0.0 [ 1o | et | e (01 IS 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEET........c.oveierieeiiicieieieieeeieienieeiseiees | srseieeessesesesessesaneins | eeesessessesens 0.0 | e [ e | e (01 I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., NON-GUAranteed...........oocueiuneiineirneirieineineessessessesseseiseins | ceneieees 14,371,263 | cooovvvene 4.9 | e 14,371,263 | oo | v 14,371,263 | cooovvenns 4.1
1.06 Industrial and MiSCEIIANEOUS............ccc.evvrrerererrirsiisiiesiesisssesias | erveeiens 83,197,912 | ....ccooo.e.. 235 | 83,197,912 | .o | e 83,197,912 | .....c........ 24.0
1.07 Hybrid SECUMLIES. ......cvivrieieicieie s
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNGS.........ccorvuuierriiieeieerieissineseieieeees
1.10 Unaffiliated Bank Loans.
1.11 Total Long-Term Bonds.........cccceveeniveereecreeeeeseeee e
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)
2.02 Parent, Subsidiaries and Affiliates.
2.03 Total Preferred Stock
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........... | «oeevene 41,451,656 | ....ccooo... 117 | A1,451,656 | ..o [ e 41,451,656 | .....co...... 12.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ...........ccccoeveeiees | covernnaee 27,686,734 | .ccevveeen 7.8 | 22,686,734 | ..ooovrereeveeieeeens | e 22,686,734 | ...coevne. 6.5
3.03 Parent, Subsidiaries and Affiliates Publicly Traded...........ccccouevveees | cvvvrvernenas 1574111 | el 04 | 1574111 | o | e 1574111 | e 0.5
3.04 Parent, Subsidiaries and Affiliates Other.............cccccoevieiververccieiins | cvverviinas 2,554,260 | ....cocce0eenl0.7 | oo 2,554,260 |..coocvovrrrereiiriieriens | e, 2,554,260 | ................ 0.7
3.05 MUtUAI FUNGS.......cooieerieiercieiennercenissinenessinenessniseensens | cnvenenennesnensessnnsenenes | senensessnnnes020 [ [ | e (V1 I 0.0
3.06 Unit INVEStMENE TIUSES. ....c.evueeececeeiecircereireiiseineseeieeeneieeensnnenees | ceeereneesnssnenssssnsnnenne | semesseesnnenss020 [ enmineineinininnisiines [ e | v (01 IS 0.0
3.07 Closed-End FUNGS.........ccvuurerrinimreinrineireriniineiennsnensisseneseesninns |nnnensssssenenssnssnessenee | seenerseessnesss020 | iininininiinsnsinisn | | o (01 ISR 0.0
3.08 Total COMMON SLOCKS. .........ueerrerrireriisiesiieieesiseeeessssssssessenens | cenerinees 73,266,761 | ....cc..c...20.7 | ooeeee. 68,266,761 | ....oovvvrierririinens (V1 68,266,761 | .............. 19.7
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAQES.......cveveviierieieieisiiesessesssies e ssssesesesns | sesssssessesaens 108,986
4.02 Residential MOrtgages.........ccoceueerireinieveiecreieieesseesessesessssessnenes | cveveesesssens 150,421
4.03 Commercial MOMgages........ovuruerereureeenreneisereeeseiessessseeeessessees | cresenseneens 7,963,879
4.04 Mezzanine Real Estate LOaNs...........cocueiniieinininernineenninens s
4.05 Total Mortgage LOoanS...........ccvuevueievernieieieissiesesss e sessssssenes | seevessssanns 8,223,286

Real Estate (Schedule A):

5.01 Properties Occupied by COMPany.........ccccccveveunivererrevecreseieens
5.02 Properties Held for Production of Income
5.03 Properties Held for Sale
5.04 Total Real EState. ..o

Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).........ccoevevveveveneeieceeeesee s
6.02 Cash Equivalents (Schedule E, Part 2)...........cccccoeveieicevisieirennenns
6.03 Short-Term Investments (Schedule DA)..........ccccovrurrrnrnrereeseennerenns
6.04 Total Cash, Cash Equivalents, and Short-Term Investments..........
CONTACt LOANS......couiirirircirreisieis ittt esssssennns
Derivatives (SChedule DB).........cccceieieieiirreese e

Other Invested Assets (Schedule BA)...........cooovenrrreninnnsiesensereieenens

. Receivables for SECUNHES. ..o
. Securities Lending (Schedule DL, Part 1)........ccccovrrneenrnrerneeneensineneennes
. Other Invested Assets (Page 2, LiNe 11).....ccccuevrininiieiesesieieseineens

. Total INVESIEA ASSELS........ccvieeieiricieiicie e

................ 427,736

........................... 0

15,738,952 15,523,389 15,523,389

........... 16,166,688 15,951,125 15,951,125
........... 11,339,580 11,339,580 [ oo | 11,339,580 | 33
........... 16,130,766 16,130,767 [ oo | e 16,130,767 | o 47
..................................................................................................................... 0 | toiene0.0
........... 27,470,346 27470347 | o0 | e 27470347 | 79
............. 8,803,876 | o225 | oo B,803,876 | oo | oo 8,803,876 | oo 2.5
.............................................. O DTN DTS IO B I 11
........... 56,809,020 | oo 161 | s 54,809,003 | oo | 54,809,003 | ... 15.8
.............................................. O DTN DTS IO B NN 11
.............................................. (G DTN DRI o o S DRI o o SRR DD ¢ o I
.............................................. O PO PO [N 1 IO o
......... 353,743,934 | .........100.0 | ........346,528,355 | .......occonvosn0 | ........346,528,355 | ..........100.0
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Annual Statement for the year 2019 ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI.........cvuevreiiiiiieie ettt st b bbbttt a sttt nee 19,933,248
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccccouurieieiiiieieiecese ettt saes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cccoveviiiiirereiereees et ees 258,982 258,982

3. Current year change in encumbrances:
3.1 Totals, Part 1, Column 13...

3.2 Totals, Part 3, Column 11... 0
4.  Total gain (loss) on disposals, Part 3, Column 18.... 2,336,228
5. Deduct amounts received on disposals, Part 3, COIUMN 15. ..ottt bbbttt sttt 6,150,078
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15

6.2 Totals, Part 3, Column 13 0
7. Deduct current year's other-than-temporary impairment recognized:

T Totals, Part 1, COIUMN 12.......oeeeeeeeeeeeeeeee ettt ettt sttt s ae bttt aet s s et sanseesn e st enestesensnasssnas

7.2 Totals, Part 3, COIUMN 10........cciiiiiiiis bbb 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN T ..o 211,693

8.2 Totals, Part 3, COIUMN O........coiuiiciieeicete ettt bbb bbbt bbb 211,693
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-546-T-8)........cccceriiireieriieiiesete ettt b bbbt nae s 16,166,687
10.  Deduct total NONAAMIEEA AMOUNLS...........c.cvieieeiiicteie ettt bbb bbbt b bbbt s s bbb bbb bbb s e bbb sttt 215,563
11, Statement value at end of current period (LINE 9 MINUS LINE 10)........cveiiviieeieiciiesieieisetese ettt st s st s sttt es et b st bbb s s s benees e benes 15,951,124

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr YEAI...........c.cvucuieieeicieeeecetee e s 9,069,111
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cvvruririnrirninsisssiesissiessess st ssessessnsenes 3,878,555

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........ccoieiriiieiisiee e 489,089 4,367,644
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiiiiii bbb

3.2 Totals, Part 3, COIUMN 1.ttt ettt ettt sttt es et s et et es st et s e st enenssnaetesnsnasssnas 0
4. ACCIUAIL OF BISCOUNL........ouoiiiiiiiii bbb bbb 70,280
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ...

5.2 Totals, Part 3, COIUMN 8.ttt ettt ae ettt st st en s sasesseae s s s e et sssantenaesensetesnsnanssnans 0
6. Total gain (10ss) 0N disPoSals, Part 3, COIUMN 18.........c.cccieiiiiiiieieieiss ettt bR st bbb r s
7. Deduct amounts received on disposals, Part 3, COIUMN 15...........c.cciueieiciieie ettt ettt s bbb s bbb bbb ss et ne 5,283,749
8.  Deduct amortization of premium and mortgage interest points and COMMItMENE FEES........c.cuiiiieieiirre e saes
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13........iiiii s

9.2 Totals, Part 3, COIUMN 13.......cuiiieeeceeeee ettt ettt ettt ettt es et s s bt s s bt et a et s et s et esnsnansnnas 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 TOtalS, Part 1, COIUMN 17ttt ettt ettt e st et e e et et et et et et et et et et e s st sesese st sn s s s s s enenenenes

10.2  Totals, Part 3, COUMN 10........c.iiiiiiiiiisii s 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccvrurrumrnruneenrineinereieeneeseieessensens 8,223,286
12, Total VAIUBLION IOWANGCE..........cvuiiiiiiiiciiii bbb
13, SUDLOLAI (LINE 11 PIUS LINE 12)....euuveureeeueeieseeeseeeseeessessseeesseess st s essse s s ss s8££ 8 8884888 8,223,286
14.  Deduct total NONAAMITEA @MOUNLS...........c.iiiiiiiiiii bbb
15. Statement value of mortgages owned at end of current period (Line 13 MINUS LINE 14)........coieiiiiiiiecesiee ettt 8,223,286
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Annual Statement for the year 2019 ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI..........cievuiiiiiieie ettt bbbttt s s bs sttt 63,064,355
2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccouueieieiieriieiecese s aes 14,968,206
2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........ocuririerririneinrreiernre s sessessnes 3,801,610 18,769,816
3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........cueiieeieeieictece ettt sttt a et a st s s saesae st
3.2 Totals, Part 3, COIUMN 2. 0
4. ACCTUAI OF BISCOUNL. .....veoveevesieeerisres et es e84t
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13... 508,386
5.2 Totals, Part 3, Column 9..... 508,386
6. Total gain (loss) on disposals, Part 3, Column 19.....
7. Deduct amounts received on disposals, Part 3, Column 16.. 25,533,537
8. Deduct amortization of premium @nd AEPrECIALION. ..........c..riururirrirrirree ettt e et s sk nen
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17.......
9.2 Totals, Part 3, Column 14... 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15........couiiririieriieeciee it
10.2 Totals, Part 3, COUMN 1. ...ttt ettt ettt sttt a st es et na et s s s st s st e sensnessnsesssanaasenaneees 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceireiiiiriieriieiieesice et 56,809,020
12, Deduct total NONAAMIEEA AMOUNLS...........c.cviiieeieiteie ettt bbbt bbbt s s bbb bbb s bbbt b st 2,000,017
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......cvuviiveieeieiciiesieieiseiese ettt sttt s et s s s s sa st b s b sa s b s e s banes 54,809,003
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAI..........ovuiurirrerreeiereeesisesessi st ess st st s sttt nen 232,172,846
2. Cost of bonds and stocks acquired, Part 3, Column 7...... 15,688,316
3. Accrual of discount 189,387
4. Unrealized valuation increase (decrease):
4. Part 1, COIUMN 2.ttt f st (422,927)
4.2 Part2, Section 1, COIUMN 15.........iiiii bbb
4.3 Part2, SECtON 2, COIUMN 13........ ettt ettt bttt bbb see s sanaa 14,983,617
44 PArt 4, COMUMN .ottt (6,080,934) 8,479,756
5. Total gain (10sS) 0N diSPOSAIS, Part 4, COIUMN 19..... ..ottt eeseete et s et es e s s s eS8 8 ettt 9,749,786
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........coiiiiiiinieieiesee sttt 28,923,214
7. Deduct amMOrtiZation OF PIEMIUM.........c.evurueri e tsees st ses s sse st ssees e ese s se e s 8o eE e £ eS8 E S E a8t 435,202
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15, bbbt bbb s a st bbbt e
8.2 Part2, Section 1, COIUMN 19........iiiiriiriiie bbb
8.3 Part 2, SECHON 2, COIUMN 1B.......oueveiiecrececieiee sttt st sttt ae s a et ae b s st et es s et ss s bnss b s s aees
8.4 Part4, COIUMN 15 ... 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part 1, COIUMN T4t 650,956
9.2 Part 2, SECHON 1, COIUMN 17 ...ttt ettt ettt es et s et n st ten s assen st eseneetesenantasans
9.3 Part2, SEction 2, COlUMN T4..........iiiiiiii bbb
9.4 Partd, COIUMN 13ttt 650,956
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2..........c.rvreeirrineeirereesiseessessesesssseseesenees
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9+10).........cccceuiviieieiiisiicicee ettt 236,270,718
12. Deduct total NONAAMITEEA GMOUNLS.........c.cciriieiieisictciet ettt a bt s bbb s s bbb s bbb s st s s A bbb s bbb b s st s s st naen 5,000,000
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......cvuiiiuiueieieiisie ettt bbb bbb 231,270,718
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Annual Statement for the year 2019 ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......coverevverrvees | coveveieerinenennes 35,761,440 | ..oovvvrevricnenne 36,128,743 | ..ovvverrnne 35,742,002 | ..oovvorviririnnn. 35,700,000
Governments (Including all obligations 2. CANAMA.......ovreeierseesriri | e | sttt ssentns | sestessnsest sttt esentenes | srtensenss ettt
guaranteed by governments) 3. Other COUNRMES.....coeviieeriiiiis | ereiiiieiesieiisisissessissiesesiess | soeresssssssessssssessessssssssssessess | sressssssessesesssssssassesssssssesess | sessesssssssessessssssessessssnsassens
4. TotalS. ..o | e 35,761,440 | .o 36,128,743 | ..o 35,742,092 | .o 35,700,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... | nissesessnssnsse s ssesnssrnees | ererssessssnssnsssnesnsenssnsnesnnsnsees | cressesseensensrsnesnsensseseesneennes | eressersesnesnsee et en e sneennens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS. ... [ e ssesnsennes | erensessesnssnsesnesnsenssnsnesnnsnsees | eressessesnsensnsnesnsenssesessneennes | arensensesnesns et snesnnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... ...14,371,263 ...15,203,363 ...14,393,780 ...14,295,000
Industrial and Miscellaneous, 8. United States .108,835,708 119,248,017 .110,862,578 ...82,563,927
SVO Identified Funds, Unaffiliated Bank Loans 0. CANATA. ...t | et | et | ettt | eebeesbe et
and Hybrid Securities (Unaffiliated) 10. Other Countries ....991,444 .1,049,250 983818 | i 1,000,000
11. Totals.....cc...... 109,827,152 120,297,267 .111,846,396 ...83,563,927
Parent, Subsidiaries and Affiliates 12, TORAIS. ..o | | cressnessss s ssssnsssssnsssnies | sriinsssnssensssnss s nnisnes | sonesnes s
13. Total Bonds.....cossususmussssrssnsns | cooeririvsriienns 159,959,855 | ..vovvvervrienes 171,629,373 | oo, 161,982,268 | .....occoovvrnnens 133,558,927
PREFERRED STOCKS 14, United States.........ovvvverereeres | covrerirereinerineeeiennns 42,102 | oo 42,102 | oo 42,102
Industrial and Miscellaneous (Unaffiliated) 15, CANAGA. .....eoeeceerreeieieiirees | ceetreeeeseseeeseesessesssssessestenes | setesiseeest st ss et s st | sreetaess st ettt
16. Other COUNMMES........cuirieirieins [ | e | srrississnis s sssssenes
17, TOtalS. e | v 42,102 | i 42,102 | oo 42,102
Parent, Subsidiaries and Affiliates 18, TotalS.....oociecieniisrississisiis | i 3,002,000 | .ooovverinrininnns 3,002,000 | ..oocvrieniiniinns 3,002,000
19. Total Preferred StOCKS...uuuee | woorvvericiiicncnies 3,044,102 | oo 3,044,102 | oo 3,044,102
COMMON STOCKS 20. United States..........ccovvrrveeines | covvverirnneriennens 64,966,740 | ...cocovvevrirrcnenne 64,966,740 | ...ocvvoerrrinennne 26,522,304
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......cocuvveeereeeeereeees | e 4,171,650 | oo 4171650 | oo 3,027,157
22. Other COUNMMES. ......ouoereruarrens | roreeneeesmnrissesssnessnssssnnsene | crsssesssssssssssssssssssssnssnsssesnes | coseessssnssssssssssssssnssnsssssseenas
23, TOtAlS.....cveecerereseresnineseies | ceresenisinesneens 69,138,390 | ..oocvrirreicninns 69,138,390 | ..ooovriirrnininnns 29,549,461
Parent, Subsidiaries and Affiliates 24, Totals......oooovinrinriiniiniiniini | i 4,128,371 | oo 4,128,371 | oo 2,613,692
25. Total Common Stocks......... | cccccoeveevernnnn.. 73,266,761 | ....coovveverne 73,266,761 | ...cocover 32,163,153
26. Total StoCkS....uuwrusrmmmmsrssssnsns | covenniiriniienniens 76,310,863 | ...ocovveriencnenns 76,310,863 | ...covvorrrreninnn: 35,207,255
27. Total Bonds and Stocks...... | ....ccccevenene. 236,270,718 | oo 247,940,236 | ....cocoveveenne 197,189,523
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

. U.S. Governments

1.1 ....25,649,410
12
1.3
1.4
1.5

1.6

...21,472,806 5,796,138

1.7

21
22
2.3
24
25
2.6

2.7

GoIs

3.1
32
33
34
35
3.6

3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.7 TOAIS.....e | e 2,794,272 | ............... 4,024,962 |............... 7,562,029 | ..o [0 [ 0 [ D 9,9, SO [V 14,371,263 | .o 9.0 [ 16,350,486 |......cocoovvviicnnas 102 | 14,371,263 | oo 0
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

............. 23,156,985 |.......... 17,733,620 | ..cvovvviviniriciciiinns | v XK | 0. 55,364,974
...4,699,401 ...13,076,961 XXX RO 26,857,178 |...
................................ .975,760 |...

....55,061,855 | ... 342 | 55,364,975
35,182,553 |... . ....26,857,177 | ...
1,404,138 |... 209 975,760 | ...

650,955 |...ccoiniiniiniins 04 [ |

292,289,502 |...oooviiiiiniins 574 | 83,197,912 | oo 0

90IS

............................ (O OO
.......... XXX e | e XK | e e XK e | e XK i | e XK e [ . 13,995,642 213,955,360 | ..o 87 [ 13,995,642 |
.......... XXX | e XK | e XK e | e XK i | e XX [ . 12,633,597 12,601,673 | 78 [ 12,633,597 [

0.7 TOtAIS. ...ttt

Unaffiliated Bank Loans
10.1 NAIC1
10.2 NAIC 2.
10.3 NAIC 3.
10.4 NAIC 4.
10.5 NAIC 5
10.6 NAIC 6

10.7 Totals
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Total Bonds Current Year
111 NAIC T | (@) 11,286,769 | v 39,972,137 | ..o 36,505,152 |....cccoue. 17,733,620 | oo (1 R 13,995,642 | ........... 119,493,320 | oo TAT |t XXX s [ i ) 0,9, SO PR 119,493,320

11.2 NAIC 2...rcrcrcsneseensssssesessnesssensessssenneens | (@eoneennciiniininennd | iiin0.9,080,816 | oo 4,699,401
11.3
11.4
11.5
11.6

............. 12,633,597 39,490,774

............. 13,076,961

.......... 39,490,775 .

11.7
11.8 Line 11.7asa % of Col. 7.........

12 Total Bonds Prior Year
12.1

........... 111,007,112 | oo
45,726,321 |.. ..2,0567,906
..1,404,138 |..

.......... 35,582,202
12.2 14,361,665 | ..
12.3 . . . 434,844 | ..
12.4 . e .

............. 13,955,360
.12,601,673 |.

12.5 cevnrereenenenneenennnns | eeveeneenn XK K [ erreeee XX [ (C)erinrniiciinennnd0 | 0.0 | i s
12.6 650,955 (SRRSO [RVITROTND 0,0, SRRSO [ROIOIOND 0,0, SRR | (o) RETRITON 650,955 | ..ooovvivniiniienne04 [ [ 650,955
12.7 Totals.....coocvcicivic 6,498,249 43,015,419 |. .50,378,710 | .. .160,846,431 ...158,137,570 |.. ..2,708,861

12.8 Line 12.7 as a % of Col. 9. e ..4.0 ..100.0 |...coveeee. ...98.3

L0IS

..26.7 313 21 0.0 | il 165 | XXX | e XX K | i 10000 | XXX | e 983 | 1.7
13. Total Publicly Traded Bonds
131 NAIC Tttt | ceneesnnnes 11,286,769 |...covvvnenee 39,972,136 |...cccvnee 36,505,152 | ....ccevnee 17,733,620 | .o [ e 13,995,642 | ........... 119,493,319 | o TAT | 111,007,112

13.2
133
134
135
13.6

..4,609,401 |............ 13,076,961 | ..o | e 12,633,597 |......cc...c. 39,490,775
..975,760

............. 45,726,321
.1,404,138

13.7
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............. 11,286,769 | .............50,028,712
A ..31.3

Total Privately Placed Bonds

14.1
14.2
143
14.4
145
14.6

14.7
14.8 Line 14.7 asa % of Col. 7..... . .
14.9 Line 14.7asa % of Line 11.7, Col. 7, Section 11........ccccoceveiee | woverererireririrerernad 0.0

....... 0.0

Tz

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §$.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

Includes §.......... 0 current year of bonds with 5GI designations, §.......... 0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S........ 0; NAIC3§.... 0; NAIC48S.... 0; NAIC5S........ 0; NAIC6S.......... 0.

=
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.03
1.04

Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 1SSUET OblIGAtIONS. .......vercerrirciriiiieieceeieeeseeseeseese e seesnees | erneesseennens 8,492,497 | ............ 21,472,805 |.....coc...... 5,796,138
1.02 Residential Mortgage-Backed SECUMLIES.........ovvieiiieieieiisieiiniieis | cereissisiessinsenesieens | reressessssssssssssessssenss | eoeressessmessesssensenens |-

301

3.02
3.03
3.04
3.05

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

.0

16,350,486

14,371,263

6.01

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

............ 27,856,386

............ 92,289,502

............ 83,197,912

....27.856386

. 92,280,502

..83197.012

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..
TOMAIS. ...ttt

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued
Affiliated Bank Loans - Acquired
TOtAIS. ...cvviieeei ettt
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

............ 26,629,240 ceveennn. 26,557,033 cereennnnn 26,629,240

............ 26,557,033

............ 26,629,240

............ 26,629,240

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued......
10.02 Unaffiliated Bank Loans - Acquired...
10.03

. Total Bonds Current Year
11.01 Issuer Obligations
11.02 Residential Mortgage-Backed Securities...
11.03 Commercial Mortgage-Backed Securities
11.04 Other Loan-Backed and Structured Securities
11.05 SVO Identified Funds
11.06 Affiliated Bank Loans
11.07
11.08 .
11.09 Line 11.08 as a % of Col. 7....... A 3]

60IS

12. Total Bonds Prior Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities
12.03 Commercial Mortgage-Backed Securities
12.04 Other Loan-Backed and Structured Securities..
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans.
12,08 TOAIS....coviviiieciririies e .
12.09 Line 12.08 @s@ % 0f COL 9....voviviveiiieiccee s O] i N

13. Total Publicly Traded Bonds
13.01 IsSUEK OblIGAtioNS.........cvuireiriireiriireiereeie s
13.02 Residential Mortgage-Backed Securities...........ccccovvveviveveeiiiresiiieienns
13.03 Commercial Mortgage-Backed Securities
13.04 Other Loan-Backed and Structured Securities
13.05 SVO Identified FUNAS.......ccovviiririerieieeeseeseeese s
13.06 Affiliated Bank Loans.....
13.07 Unaffiliated Bank Loans....
13.08
13.09 Line 13.08 as a % of Col. 7...
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11

............ 11,286,769 | ............50,028,712 | ............41,204,553
A ..258

14. Total Privately Placed Bonds
14.01 Issuer Obligations
14.02 Residential Mortgage-Backed Securities...
14.03 Commercial Mortgage-Backed Securities.....
14.04 Other Loan-Backed and Structured Securities..
14.05 SVO Identified Funds..........cccorverrrrirrnnns
14.06 Affiliated Bank Loans..... .
14.07 Unaffiliated Bank Loans. I
14.08 TotalS.......covevrrrrrerrrirrinnens
14.09 Line 14.08 as a % of Col. 7...
14.10 Line 14.08 as a % of Line 11.08, Col.

, Section 1
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value, December 31 of prior year

. Cost of short-term investments acquired....................

. Accrual of diSCOUNt........ccvvevirierree e

. Unrealized valuation increase (decrease)...................

. Total gain (loss) on disposals...........cccvererrevrernererneens

. Deduct consideration received on disposals

. Deduct amortization of premium.........c.ccccvvvrrerrrennnn.

. Total foreign exchange change in book/adjusted carrying value

. Deduct current year's other-than-temporary impairment recognized....

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccorvvvrrrrrrrrrierennens

Deduct total nonadmitted amounts...........cccccoevveennee
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10.
1.
12

3.1

3.2

3.3
4.1

42

4.3

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (Line 9, prior year)

Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12..........cc.ccoevirreirevereieiieecies

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14..........cc.cccvemrvrrrrnrrerniinnenns 132,518

132,518

Unrealized valuation increase/(decrease):
3.1 SECHON 1, COIUMN 17 ..ottt ettt s bbbttt a e e e bt bbb ss st n e
3.2 SECHON 2, COIUMN 9.ttt bbb

SSAP No. 108 Adjustments

Total gain (loss) on termination recognized, SECHON 2, COIUMN 22...........c.ciueieiiiiiieieieiee et b bbb bbbttt
Considerations received/(paid) on terminations, SECON 2, COIUMN 15...........oiririirrre ettt bbbttt

Amortization:
7.1 SECHON 1, COIUMN 19, st bbb s bbb bbb s et et b bbb a bt s sttt
7.2 SECHON 2, COIUMN 271ttt bbb R sttt Rt

(132,518)

Adjustment to the Book/Adjusted Carrying Value of hedged item:
8.1 SECHON 1, COIUMN 20........cuuiieiiiecieiite ettt bbbt s bbbt s bbb s sttt
8.2 SECHON 2, COIUMN 23.......oeeeeee ettt bbbt et s e e st bbb s ss st st s e

Total foreign exchange change in Book/Adjusted Carrying Value:
9.1 SECHON 1, COIUMN 18......iietieiiee ettt bbbt a bbbt ettt bbb ss bbb
9.2 SECHON 2, COIUMN 20........cuuiieiieieeieisiie ettt ettt s s s et s st

Book/Adjusted Carrying Value at end of current period (LInesS 1+ 2 +3+4+5-6+7 8+ 9)...iiiiiiiiiiciceceeee et s
DEAUCE NONAAMIEA GSSES.......vurvuivieeiriiiieiseieieeie ettt s bbb a8 8 k882888t s bbbttt

Statement value at end of current period (LiNE 10 MINUS LINE T1)...... ittt sss st et s s s bbbt

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts

Book/Adjusted Carrying Value, December 31, prior year (Line 6 prior year)
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColumN).............ccvveeeeievrireievceeecseeeee s

Add:
Change in variation margin on open contracts - highly effective hedges:

3.11 Section 1, Column 15, current year minus

3.12 Section 1, ColumMN 15, PriOr YEAI.........cveierreieirereisersie s seees 0
Change in the valuation margin on open contracts - all other:

3.13 Section 1, Column 18, current year MiNUS............cccoeuevererernerenssienenseennens

3.14 Section 1, Column 18, PriOr YEAr........cvverererirerereieeiesiseieesseeseeseeesesseesnes 0 0

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........cccoceererieierennens

3.22 Section 1, Column 17, prior year

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minuS.............c.coecverevened NQ_N_E
3.24 Section 1, Column 19, prior year plus

3.25 SSAP No. 108 AJUSIMENES.......cveurerieecereieereeineeseeeeseeseese s eeesseesessesens 0 0

SUDLOLAIL (LINE 3.1 MINUS LINE 3.2).....vvueirieiieieiciieitis ettt st s s8££ 02 E 1Rttt

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15)........ccccccoveurennae

Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)..........
4.22 Amount recognized (Section 2, ColUMN 16).........cccocvvererecrerererirsieienenns
4.23 SSAP No. 108 Adjustments

0

SUDLOLAL (LINE 4.1 MINUS LINE £4.2)......ooeeveeeeesce ettt st s ettt b s s a2 bR bbb s bbb s e s R b s bbbt s bbb bbb s s st et s st b st s bees

Dispositions gains (losses) on contracts terminated in prior year:
5.1  Total gain (loss) recognized for terMINAtIONS IN PHIOK YEAI.........c.eiirurerrreririsesieeeseesessessssssesssssssses st sss s st sssssse s ssess s ss st ss st st ssessens st st st s ssessensnnssessns
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations iN PrIOT YEA............cccviviiieeicicise ettt

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2 + 3.3 -4.3 =51 =5.2).....ciiieiiieeieeieeetesesee ettt sttt s s snaen
DEAUCE NONAAMILEEA @SSES.......v.rviecieciieiieietsite ettt ettt bbbttt b s 14 s e bt bbb st s stk bt s s s a bbb n bbbt

Statement value at end of current period (LINE B MINUS LINE 7)........cveveuieiieeieiiceesesceteees ettt a st es e ettt b bbbt s st st es ettt es e baes

Si11
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Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si12, SI13, SI14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

To1tal Boids Money Market3 Mutual Funds Oth:r (a)

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI. .......cu ittt seesestsse et bses st ess s ssens | sssbssesessesssssebsee s st s es st s s stensensses 8,592,477 | oottt entenes | eeest ettt 8,274,046 | ... 318,431

2. Cost Of Cash EQUIVAIENES BCQUITEA. ........c..cuiueiieieicisiieiese ettt s st s bbb s bbb nsensesns | 2hessessessssesses e s st e s b e b s s s s s et st s s nte 34,148,707 | ..ottt sens | seesssssese ettt 34,054,220 | cocoveieeee e 94,547

3. ACCIUAL OF QISCOUNL......oovviieiieie bbb | Sebnsbn bbb bbb bbb bbb 0 | e | e s | Seiee e

4. Unrealized valuation INCIEASE (ECIEASE)..........c.cveveieererieeese ettt s bbb s ss s ssssses s bssessssessessssnsans | sesssssessssssessesssssses s sassessesessssassessssnea 312,391 | oo snnies | s s s bbb s ettt nnne | Siebebesseaesss et st e st a bbbt s st ans 3,412,391

5. Total gain (I0SS) ON GISPOSAIS...........vucviieieeiiiiiieie ittt ettt bbb s a s bbbt s bbbt st ss s b st esebans | 4bssbssssssessessssesses st s e s bbb s bt s s sttt 0 [ ettt nbes | eebesaebaea s s e bt a bbb s s b bt b st bes s st en s s e benta | Hiesistesses et es st bt s et s e s st s sttt s s

6. Deduct consideration reCeIVEd ON QISPOSAIS...........ceireriiiiiiieieiiese ettt s st s st s s e snsenses | sbessessessssesses s s st e s e b s b s s s s st st st st 30,022,869 |....ovvveeiiiiieieieeie et | sresiases ettt 29,078,199 | 1oveveieieseeree e 944,670

7. Deduct amortization of premium....

8. Total foreign exchange change in book/adjuSted CAMTYING VAIUE.............eveveruriienririseiessessisesesssssessessssessssssessessssssesssssesss | sessesssssssssesssssnssessessasssessessassanssnssessesssssessessansas 0 | ettt nntes | sesebessete st et e et et s st s Rt s e s s s ee st s s eaesassesesenne | 4heheteseAeae s s et R s Rt e R s R s R et s Rt et netens

9. Deduct current year's other-than-temporary impairmeNnt FECOGNIZEA.............vurururrieeeeireirieeeereeseeeeeese e sseee e ssessseseess | eesssesssssssesssessess st et st ee st sns st sees st sns st snene 0 | ettt ettt sttt st s stentes | eebebsebsetisessesstestes et st essesseh st essessstsstessetsntensesstanse | Metstessssistessesist st ettt eetess et en st et ent s bt en s neetaes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccceuririreieriieiieiiirssieeissieseiieinnes | evseseisssss s ssans 16,130,766 | ..ot 0 | oo 13,250,067 | ..ooovveeicreieee e 2,880,699
11. Deduct total NONAAMItIEA @MOUNLS...........c.iiiiiiiii s | 8000 0 ettt | | e
12. Statement value at end of current period (Line 10 MINUS LINE 11)....c.vuiveriiiieieiicieis sttt esssssesesssssssssesssssnsensesss | sevsessssssssssssssssssssessnssssesssssssassssssssnsans 16,130,766 | oottt 0 | o 13,250,067 | ..ot 2,880,699
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment.............cccccovverivicreeinnes Cash Equivalents
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
6 7

103

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current Year's
Book/Adjusted Other-Than- Gross Income
Carrying Value Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Date of Last Amount of Less Fair Value Less Current Year's Impairment Change in B./AC.V. Exchange Change | Interest Incurred and Expenses
Description of Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB./A.C.V on Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
5248, 5250, 5258 South 6th Street Road (Home Office).........cccovviiiiicniicciiinciiciis | ........... ‘ Springfield . I 01/01/1992. | 07/25/2017. ] ............4,106,190 | ....... 427,736 .427,736 ..100,832 60,674
0299999. Properties Occupied by the Reporting Entity - Administrative ,106,190 427,736 427,736 ..100,832 0 60,674
0399999. Total - Properties Occupied by the Reporting Entity.. ...4,106,190 427,736 .421,736 ..100,832 0 60,674
Properties Held for Sale
Boyd, Carter & Greenup

BCG Land, LLC .. | County 07/08/2013. | 03/10/2017. | . 3,532,595 |...... 3,532,595 | ........... 18,000,000 117,821 299,993
Bearfoot, Gilmer County. .. | Gilmer County. 11/20/2015. | 12/21/2015. ..850,000 850,000 1,093,232 3,423
Collier Beach, LLC .. | Hilton Head.... 05/02/2011.| 01/11/2018. | ... ,999,286 |....... 1,999,286 2,490,000 150,294 134,893
Doctors Office Plaza .. | Springfield L. 09/28/2005. | N/A............ s | e
Durham Hollow . | Casey County e [KYo 05/31/2016. | 03/15/2016. | .............1,856,262 | ....... 1,856,262 2,000,000 15,000 42,119
Ellisburg Property..........ccc...... Hustonville..........cocuevennee KY..... 12/31/2007. | 12/21/2018. | ................627,359 |....... 491,834 1,500,000 ...5,167 7,500 23,743
Georgetown Property . | Lexington... KY..... 12/18/2013. | 12/30/2018. | ................282,701 | ....... 282,701 550,000 [ ..o s [ | 0| i | 4,625 | oo 514
6000 N Cotton Hill Rd (Lake Pointe) . | Springfield.. L 01/01/1993. | 08/09/2017. | ................109,725 | ....... 109,725 ..355,000 261
Lakeside Partners, LLC 11/07/2012. | N/A............ revrneenennennn 14,000 | e 14,000 501
Oak Hill Road 04/02/2018. | 04/02/2018. 1,102,694 1,356,940 1,500 8,894
Somerset Plaza 12/31/2007. | 12/21/2018. | .............3,079,382 |....... 1,675,778 3,000,000 56,789 485,427 108,063
UG AcqUISItioNS..........cconrveeriniiirerirnes .. | Albuquerque ..[NM.....| 05/16/2018.  N/A............ ..201,563 | ....... 201,563 [ 1oireriririenieisiein [ | | e |0 [ 14,689 12,550
UTG Avalon, LLC . | St. Lucie County. woo | FL...o. 07/21/2014.| 02/16/2017. | ... ,696,711 |....... 2,696,711 2,794,500 | .ooovverierieereniies | e | e |0 [ 51,321
0Bench Leg FOrd ROAM...........c..ucieuierriieieiieiieeiieesiesiseesssissssse s ssessssssssssnins | cesesinnes Mineral BIUff..........ccccc.... GA..... 07/29/2013.| 03/07/2018. | ...o.vvvuvvnnen 495,046 | ...... 495,046 1,298,375 [ .ouveoevreererierineinns [ eveeineiseiissiseninnies | cnneriessisssnesnnsnenns | cnsernssinsssnssnnnenns0 | eevneens 10,121
106 & 108 Danville . | Lancaster... KY..... 04/20/2008. | 12/22/2018. | ..... 55,665 |....... 55,665 65,000 | ..oorerrerririninnienes | e | e | e 0 | v 874
110 Danville . . | Lancaster... KY..... 04/20/2008. | 12/22/2018. | .......ccoevenne 253,363 |....... 50,923 ..210,000 36,843 | oo | e | ceseeneneinene (36,843) | v 1,350 4,690
119/121 East Main Street..........cc.ccoovvnee 02/24/2016.| 01/19/2016. | ... .186,022 | ....... 150,336 ..185,000 8,034 | e [ [ (6,034) | e 7,200 70,439
111 East Main Street........ 11/23/2016. | 01/23/2017. | ................180,867 |....... 173,833 ..185,000 8,029 | i [ [ (6,029) | 14,042 29,881
924 Community Drive 05/30/1991. | NJA...iiiives [ eornminirniinniisiinnissiies [ erenisssessssssnssnsssres | censsnssessnsssssensssssseses | nerssnsssssnsssssensssssenses | sossnsserssnssesenssnssnses | nerssssssssensssssnssnsenssns | sonsesssenssnssesiesssnssnnes | seroensssssenssnssseseneensQ | oonenenes 408
0599999. Total - Properties Held for Sale...... ..o enenees 17,523,241 .15,738,952 819,448 802,688
0699999 TOAIS........ocvverreirieeiesereieesseesseesseeeses e snseees .21,629,431 .16,166,688 819,448 863,362
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
4

1 Location 5 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition
Acquired by Purchase
T19/121 E MaIN....oe et neen Stanford. 01/17/2019. | GEOIGE WOIOFT. ..ottt s et s s s s ensessnssns | setesesssssesnsssssessnsassessnssnsns | netessesssesssnsssssesnennsessesnsns | sesassessessesnnns 5,000
106/108 DanVille..........vvwiiiiciiiisii s Lancaster. 07/25/2019. | McKinley & KImDerly DAIlBY...........cuuuiiiiiiiiiiiiiiiiisiissieii s snssns | onnisssisessssssss st enssssisssssenns | cibosssonsssonsssssssssssssssssenes 24,000
0199999, TOal = ACGUIFET DY PUICRESE. ...ttt sttt ses e seseseeseeseeaeeseseese | eeseeeeseeseeeeaeeeeseeseEseeeeseeseEaeEoeseE8eEoeEeeEeE 1S e LEeeEeE8£E 128 4EE o0 1S EeE4eEee8eE 1o eeE a0t eEaeEnee | 4£1eEaeEseseeaeeseseeseeseEeEoeEoemeE oo EeeEeE1eEeEeeEoeAeEeE e 8 4E Ao e A LEseE s a8 eEseE e e enEeesee et sesessee et antensennssnsansessesansensessssnsansensensnsanns | snessensssessenessnnsnsesensnnes) | ariesssesssessssesnssansessnsnenes 0 0 29,000
Acquired by Internal Transfer
BCG LANG. .. nnssnnsensensenes | crnensnnessnnsnnsnnnsensensnsssnnssnnensensssessssesnseenes | K anrens | 10/29/20190 | JORN MAIIN. . cvtttietitiiiiesii st | chbsens sttt | frent e .229,982
0299999. Total - ACGUIFEA DY INEEINAI TTANSF. ... ..ottt ettt ettt st es st et se et eeseeeesnis | eesetesesseeseeseseeseeseeseseeseeseeaeEoeseesee oot eeseeseEeEeeseeseE et eeEeeseEeEseEeeseEseeaeseeteseesns | 4e1ekaesesessessesassessesnsseseeseesetaesaeseeeEseteeseeeE e e eeteeseEseEeeseEseE e e anEeeseE et eesesses et antessessessntansessesantensessesnsansessenansanss | anesssssssessensessnssnsenensnrens) | arierssesssemsssnsnnsansessesnens 0 0 .229,982
...... (0] [ 0 .258,982

0399999. Totals
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SCHEDULE A - PART 3

Showing all Real Estate DISPOSED During the Year, Includmg Payments During the Final Year on "Sales under Contract"

1 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 18 19
3 9 10 11 12 13
Expended for Current
Additions, Book/Adjusted Year's Other- Book/Adjusted Gross Income
Permanent | Carrying Value Than- Total Foreign | Carrying Value Earned Less
Improvements Less Current Temporary | Current Year's | Total Change Exchange Less Total Gain Interest
Disposal and Changes in| Encumbrances Year's Impairment | Change in inB.JA.C.V. Change in Encumbrances (Loss) on Incurred on
Description of Property State Date Name of Purchaser Actual Cost | Encumbrances |  Prior Year | Depreciation | Recognized | Encumbrances| (11-9-10) B./A.C. V. on Disposal Disposal Encumbrances
Property Disposed
Athens Trust CA... | 04/24/2019. | Oak Valley Partners...........ccc.coueeerereenerviinnns | covrvvenns 254,485 | ... | e 0 254,485 | ........846,853 | ......cccocoovurriians | 2. 592,368 | oo 592,368 | ....ooorvrrrirrienne
Titusville Marina FL.... | 05/02/2019. | Lowndes Drosdick DOSter..........cccocvuvrnreinine | cvvenns 3,239,365 | ..o [ [ TN [P 3,239,365 | ......4,899,245 | ..o [ ......1,659,880 | ....... 1,659,880 | ........... 48,000
0199999. Total - Property DISPOSEA.........cu..uire e | e 3,493,850 | ..o 0 0 0 (O SOOI o I [PUPOR 3,493,850 | ......5,746,098 | ........cc.........0 | .......2,252,248 | ....... 2,252,248 | ... 48,000
Property Transferred
BlueGrass Land & Minerals...........cocovniiiniinninnnens | KY. | 12/13/2019. | Zoon, Chung, & Kevin Park 320,000 | ..o | s 0 320,000
0299999. Total - Property Transferred 320,000 0 0 0
0399999. Totals .3,813,850 0 0 0
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SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 1" 12 13
Book Value/Recorded Current Year's Other- Date of Last
Date Investment Excluding Unrealized Valuation Current Year Than-Temporary Capitalized Deferred Total Foreign Exchange Value of Land and Appraisal or

Loan Number Code City State | Loan Type | Acquired | Rate of Interest Accrued Interest Increase (Decrease) | (Amortization) / Accretion | Impairment Recognized Interest and Other Change in Book Value Buildings Valuation
Mortgages in Good Standing - Farm Mortgages
024F86.....orer s [ [ Greenup.....ccvoscssscss ... [05110/2016. ] oo 5.00 | oo Y I e e 158,400 |05/31/2016
0199999. Total - Mortgages in Good Standing = FAM MOMGAGES. ... eueeureirreissees s eeetsseees s sesseseesesseseeseseesseseesesasseesseseeseseesseassaes | eeseesesassessesasssesesseesesaesesseesessesessessesansensesssssesassessesssansens | sesessesssssnsssansessees 108,986 0 .0 ..158,400 XXX
Mortgages in Good Standing - Residential Mortgages - All Other
90000122-39000......c0rcsrerrsresrree [ [ DAVl crcsrrce .. (0411172019, [ oo 550 | oo e e e e 150,000 | 05/29/2018
0399999. Total - Mortgages in Good Standing - Residential Mortgages - All Other ..150,421 0 .0 ..150,000 XXX
Mortgages in Good Standing - Commercial Mortgages - All Other
024F630. . | Wickiliff. OH......... ... [12/14/2009. | ..... B.00 | 1oovrurireireeneninenienieninns | rerenees s eninns | ettt ssenns | bttt sttt | e 97,136 | 12/14/2009
024F821 . | Tucson AZ..... e [01/3172012. | e 750 | st | rereseesnssinei e nninns | sttt | seesttees e sss ettt | et N/A
024F840.........croererreeriiriseriserieneeeeses | verienes VTHOUS. ..ottt KY, WV.. ... | 0412412015 | ................ 525 | o 1,828,077 | veeveerierierineriniiseriies | sereereieeseninsre st | et | sttt | sttt | crieni e 4,145,000 |06/13/2014
024F841 revereeenee | HUNENGEON. oo WV........ ... | 06/25/2015. 2267,289 | s | e | st nstenns | sttt ..4,875,000 | 01/23/2015
10048818-13001........oovuvvrrrrererrirerirs revrnveree | VAIIOUS oottt OH,MILWI ... | 08/23/2018. 4. WBBIL042 | oo | e | i | s 144,390,000 |08/27/2018
10027590-7008..........ocvvrererrercrirrirserinns | ceeereeens Monticello................ KY oo oo [02/01/2019. | oo Lo O 3,499,979 | coovoiiriinineie s | e | e nnnis | cersiest st | ettt nninnns | neniseees s 22,210,000 |08/31/2018
024F803.......coveveriiieeiieieescseiseeenens | e, PROBNIX. ...t . 109/21/2010. | oo 5.35 | 1,787,498 | oo | i | e | et ..6,837,211 | 04/04/2005
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other............. .7,963,879 0 . .0 . .82,554,347 XXX
0899999. Total - Mortgages in Good Standing .8,223,286 0 | oo 0 0] e {0 [ 82,862,747 XXX
Restructured Mortgages - Commercial Mortgages - All Other
300F019 [ [ TOled0. ..o [oH........] 11213012000, ... ey I e P T e e 458,738 | 03/20/2009
1399999. Total - Restructured Mortgages - COmMErcial MOMGAGES = All OtNET. ... iuuiririeieitesteersssisnr s srssse s s sns st fhaetessass e es s sttt en st ensnsnsensnnsns | cossanes 0 0 ] s 0 0] (O 458,738 XXX
1699999. Total - RESHIUCIUNEA MOMIGAGES. ... reeeerereeeieee ettt se et esees e et esem e e seseeseeeeses et eeseeseEees e eeseEeeteeseEeeEseseesee et antens | feesesssessesssssssessessesansessesnssesassesessesansessssnssnsessessnsansennns | sesseses 0 {0 0 0] (O 458,738 XXX
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other
300F020 [ [ T0600....rosrerrscs [oH........| 11213012009, [ .o I T T T 62,262 |03/20/2009
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Comm. Mortgages - All Other. 0 0 .0 62,262 XXX
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure 0 0 . .0 0. 62,262 XXX
3399999, TOAIS.......vuvvreeraeeeseiseieeeeeesieesseisiees eeesees e s etk ns | tbieebi et 8,223,286 (V1 R 0 20 ] (V) [ 83,383,747 XXX

General Interrogatory:

1. Mortgages in good standing §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

2. Restructured mortgages §$.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure §.......... 0 unpaid taxes $.......... 0 interest due and unpaid.
4. Mortgages in process of foreclosure §.......... 0 unpaid taxes $.......... 0 interest due and unpaid.
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings

Mortgages in Good Standing - Residential Mortgages - All Other

90000122-39000 Danville...... 04/11/2019......cccnvvvrnnee. S50 | e AB0821 | oo | 150,000
90000124-39000. LaNCASHEN. ... KY..oooooos 06/1712019.......vvvvvvvvee [ v BBA | oo 228438 | oo | o 234,000
0399999. Total - Mortgages in Good Standing - Residential Mortgages - All Other.......... s . s | 378,555 | .ovverieriieierinas 0]... 384,000
Mortgages in Good Standing - Commercial Mortgages - All Other

10048818-13001 Cincinnati,Lansing,Kenosha,Roselle,New Brunswick,Newport e OH,MI,WI,NJ KY. 08/23/2018.................... L

10027590-7006...........covvrirrrrnrrercens IMONEICEIIO. ...ttt KY oo 02/01/2019.....cvvvvvrrnns 5.35 3,500,000

0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All Other...........c.cuiririeierieeeeseesseresiesesieens 13,500,000

0899999. Total - Mortgages in Good Standing .3,878,555

3399999. Totals .3,878,555
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Annual Statement for the year 2019 of the

Universal Guaranty Life Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Current Year's Book
Value/Recorded Other-Than- Value/Recorded
Investment Current Year's Temporary Total Change in Total Foreign Investment Foreign Exchange
Loan Date Disposal | Excluding Accrued | Unrealized Valuation|  (Amortization) / Impairment Capitalized Deferred Book Value Exchange Change in| Excluding Accrued Gain (Loss)on | Realized Gain (Loss)| Total Gain (Loss) on
Loan Number City State | Type | Acquired Date Interest Prior Year | Increase (Decrease) Accretion Recognized Interest and Other (8+9-10+11) Book Value Interest on Disposal Consideration Disposal on Disposal Disposal

Mortgages Closed by Repayment
024F847. Opelika AL.... 05/31/2016. | 03/09/2018. | .. 0 [ s | e 557,760 ....557,760 0
024F845........oovvirirrciis FOrt PIBICE. ... FL..... 10/05/2015. | 04/02/2019. | .. 0 [ e | e 300,000 | .. ....300,000 0
024F624. Wheeling WV | s 12/14/2009. | 05/03/2019. | coveuvvurrrerrerireirneins | ceeseereriessieesseseseenns 49,201 289,207 [ | e 49,201 | oo 49,201 [ oot | e 0
024F849.........ovvvriririrciins Hazelhurst.........c.oooverevrennecees GA.. 09/28/2016. | 06/24/2019. | .. 0 0
ML-0218011. Winchester TN..... 12/30/2009. | 09/10/2019. | .. 0 0
90000124-39000..........c000nev. Lancaster. KY.ooo [ 06/17/2019. | 07/05/2019. | ...vvovveririariiisiiieniions | [0 RO [P 228,134 | .......... 228,134 | oo [ 0
0199999. Total - Mortgages Closed by REPAYMENL..........uriuuirrireriieririssirs s ens s ssesssnssnens | eosesssssnsnens 3,853,364 | .o 0 49,201 0 0 ...49,201 (V] [ 4,130,698 | ...coooovnnnnn 4,130,698 | ..o (V] [ 0 0
Mortgages With Partial Repayments
024FB30........mrvreririrciins WICKIff...covooveoeierceeere s 12/14/2009. 8,233 8,233 8,233 0
024F803. Phoenix 09/21/2010. |. 0 ...112,340 0
024F840.......covvviriciinne Inez, Mt. Sterling, Catlettsburg 04/24/2015. |. 0 ....303,265 0
024F821.....overrereriseiciis Tucson............ 01/31/2012. 1,846 1,846 0
024F841 Huntington ... | 06/25/2015. | . 0 [ ereerireerreneeienieees | e 467,959 0
024F846..........coorvvricrin GIEENUD. ..o neees .| 05/10/2016. | . L0 ORI IO 14,343 0
10027590-7006..............onc... MONICENIO. ... 02/01/2019. [ cvvuvvvrerernerins [ e | e 0 21 0
300F019. TOlEAO. ... 12/30/2009. | ..o 11,000 1,000 [ [ 11,000 0
0299999. Total - Mortgages With Partial Repayments 21,079 0 0 ..21,079 (| 919,007 0 0
Mortgages Transferred
90000116-39000 oo | GraYSON... v IKY ..... | ......... {03/27/2017. 10/29/2019. | ovvovvvvririnnns 234,044 0 [ | s 234,044 0
0499999. Total - Mortgages TranSTEITEA. ...........cuiuiieiiieieiei et eisniesies etsetsessienieesee et snssneesnssntessensessnsansesnsansenses | coees 234,044 0 0 0 0 0 ... 234,044 | .. ...234,044 0 0
0599999, TOtAl MOMGAGES.......couvvvririeiiircitiieceeiete ettt rirtiss esiebeb sttt s ettt es s nsinsienee | creeressssennd 8,977,158 | ..o 0 70,280 0 0 ...710,280 0 | v 5,283,749 | ... 5,283,749 | ...coovvvrevriici {8 [P 0 0
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig- Current
nation Current Year's| Year's Other-
and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Admini- Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative | Originally | and Less Increase | (Amortization) | Impairment | Interestand | Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion Recognized Other B./A.C.V. Income Investment Ownership

Qil and Gas Production Payments - Unaffiliated

Reeves, Midland

AOG BOI=0N.....oveiieierceieesse e | cvevenes County Universal Guaranty Life Insurance Company..........ccc.. [ coeerevene. 11/09/2018 ...ovvves | v 1,607,432 | ........... 1,607,432 | ......... 1,607,432 [ oo e | e | s | e | e | v ....100.000
Bluegrass Land & Minerlas. . | Breathitt Co.... Universal Guaranty Life Insurance Company.... . 102/01/2019] .. e LR TR . e . e . e ....100.000
Brewster Package Oil/Gas Package.... Upton County. Universal Guaranty Life Insurance Company. 12/21/2015] .. 285,034 285,034 285,034 ..100.000
Cazadores Permian . | Midland County.. Universal Guaranty Life Insurance Company.... . |07/20/2016] .. 227,524 227,524 227,524 ....100.000

Fisher Package.... . | Howard County.. Universal Guaranty Life Insurance Company.... . 109/15/2016] ..
Houston Package. . | Houston Universal Guaranty Life Insurance Company.... - .. |12/01/2015] ..
Liberty Property.........coeeeereieinenenisensneeisessiseens | oo Midland..........cocevnne Universal Guaranty Life Insurance Company............... 03/24/2015
Pearce Package. . | Glasscock County..... | TX...... Universal Guaranty Life Insurance Company.... .. | 04/18/2016] ..
Cazadores Oil/Gas Package . |Reagan County......... TX...... Universal Guaranty Life Insurance Company.... .. | 06/27/2016] ..
SFF Royalty, LLC . | Abilene... AMEN Properties, Inc . | 09/30/2011] ..
Midland Beltway. Midlan Universal Guaranty Life Insurance Company. 01/09/2015| ..
Midland Klapproth . | Midland... Universal Guaranty Life Insurance Company.... .. 102/07/2017] ..
. |01/25/2018 ..

...726,586
cerennnn 116,080
......... 2,103,500
..173,597
52,050

....100.000
....100.000
....100.000
....100.000
....100.000
....100.000
..100.000
....100.000

296,712 296,712 296,712

Midland (DUNN).........coerierrininieeeseiens weveeeeee | Midland... Universal Guaranty Life Insurance Company.... . 500,706 500,706 500,706 ....100.000
Reeves Trust Buster . | Midland... Universal Guaranty Life Insurance Company.... . 109/29/2017] .. 226,967 226,967 226,967 ....100.000
Reagan, Upton

Reagan (Christy-Thomas).... . | County TXoes Universal Guaranty Life Insurance Company.... .. | 02/05/2018 .. ..93214 | .. ..93214 | .. 93,214 |.... . ....100.000

Howard (Contender) . | Howard County......... TX...... Universal Guaranty Life Insurance Company.... .. |03/27/2018| .. 283,436 283,436 283,436 | .o . ....100.000

Dawson (Ozier). . | Dawson County TX...... Universal Guaranty Life Insurance Company.... .. | 04/23/2018| .. 457,069 | ...ooeonnn 457,069 | ........... 457,069 | ..o . ....100.000

Pecos (Trees Ranch). . | Pecos County. Universal Guaranty Life Insurance Company.... .. |06/07/2018| .. 246,939 246,939 246,939 | .o . e . e . . ....100.000

Loving (James) . | Loving County.... Universal Guaranty Life Insurance Company.... . 108/10/2018| .. 440,307 | oo 440,307 | oo 440,307 . e . e . e ....100.000

Loving (PowellTrust) Loving County Universal Guaranty Life Insurance Company. 09/20/2018| .. 257,142 257,142 257,142 ..100.000

White Package. .......covurererierrieirieiseisceissescesenseseneeas ......... | Loving County........... Universal Guaranty Life Insurance Company.... e | .. [02/02/2016] .. . 324,605 324,605 324,605 . e . e .. e ....100.000
0199999. Total - Oil and Gas Production Payments - Unaffiliated . s eekieeee e s 9,018,900 | ..ccooouc 9,018,900 | ......... 9,018,900 | oo (U I 0 | e (O (V] [P (U I 511,488 i 0 XXX
Qil and Gas Production Payments - Affiliated

| [ \ [ | [ | [ P P P T e I T e e ....100.000
0299999. Total - Oil and Gas Production Payments - Affiliated .. .. [OOSR 0 0 0 0 (] P (U I 0 0 [ 0 0 XXX
Transportation Equipment - Unaffiliated
| [ | [ [ [ | [ P P P T T T T T T ....100.000

0399999. Total - Transportation Equipment - Unaffiliated S PO OO PO PSP OP RPN 0 0 0 0 (L] (U 0 0. 0 0 XXX
Mineral Rights - Unaffiliated

Master Mineral Holdings I, LP.........covverniinernrieinins [ o Various..........c.ccoee... OH, PA| Master Mineral Holdings, INC..........cccoerernirnnniirerinne [ vvererins 11/08/2013] ..o | e 3,607,771 | ..o 5,797,671 | ......... 5,797,671 | ........ 565,821 | ooveeveveieeieieees | erererieieeineienines | ereeerereseeienenes | ererereseeeeniniens | eereresiseesenenenenins | cereseeeseseeeneninens | e 14.300

Master Mineral Holdings I, LP..........cccooevviiinniininins o Various.........ccouevenne OH, PA| Master Mineral Holdings, INC..........c.ccccoouuviioniniieiinns [ oo 04/1412016| .....cvevve | v 2,996,746 | ........... 4,021,458 | ......... 4,021,458 | ....... 563,056 | ..o | e | e [ | s | s | s 17.000

Master Mineral Holdings I, LP.........ccoovnnoninaininn | e Various........ccoreerenee OH, PA| Master Mineral Holdings, INC........cccoovivninniniinninne [ e 03/14/2018] ...cooovove | e 3,691,960 | .......... 3,978,591 | ......... 3,978,591 | ........ 842,650 | .o [ eeenieiinnnininnies [ eeieenennnnnnennns | eensessenennninnans | srseeensenessneaneninns | eoesiersssenenessnsanes | coeeee 16.700

0599999. Total - Mineral Rights - UNffilAted...........o...iriisriis s e cois st | anniiean 10,296,477 | ......... 13,797,720 | ....... 13,797,720 | ... 1,971,327 | oo {0 [ [( 0 0] 0 0 XXX
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig- Current
nation Current Year's| Year's Other-
and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Admini- Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative | Originally | and Less Increase | (Amortization) | Impairment | Interestand | Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion Recognized Other B./A.C.V. Income Investment Ownership
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
Jupiter Self Storage, LLC . | Jupiter.... .| FL...... Jupiter Self Storage MM, LLC .. | 05/04/2018| .. .1,471,584
PGS Pooler Investco, LLC... . | Pooler. PEM Real Estate Group. . 106/30/2014 .. ..1,902,874

Resource Land Fund 11, LLC.......c.ccoovvevrvrirrrrieinne.
RLF Chinook Properties, LLC..
VMA Mobile, LLC

Resource Land Holdings, LLC.
PEM Real Estate Group

Resource Land Holdings, LLC..........ccccccoovevinnne.

01/19/2006

. | 08/30/2006 ..

. 109/19/2012 ..

.............. 48,000

terests for Which the Underlying

Assets Have the Characteristics of Real Estate - Unaffiliated.

2199999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated..........c.ccooviiininininninciniisiniins | e 1,990,872 | ........... 3,374,458 | ......... 3,374,458 | ........ 246,769 | ..o [ (U RN | ) T (U I 169,679
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Affiliated

Consolidated Timberlands, LLC..........cccovmrervrnrinerins | cvvrvenns Hazelhurst................ GA..... Beasley Timber Management, LLC..........cocovvvvrerrnins [ coverernns 09/28/2016| ....ocvvvers | wovrvrernn 3,408,413 | .ooovnnn 4,146,784 | ........4,146,784 | ........ (24,353)

Midland Superblock Partners, LLC........ccouerinrerninnnins | corennns Midland.......ccccovnnens TXeo TCTB Management LLC......cccovovivinnrnnninssissnisnninnnes | crvssiinns 06/19/2013] ....cvvvvee ..1,054,550 .1,499,289 | ........1,499,289 | ....... (213,694) | ..
2299999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Affiliated ..4,462,963 ..5,646,073 (238,047)| ..
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Other - Unaffiliated

Barton Springs Music, LLC..........cccoovrveieirniererisiene <eeeer. | Nashville. Barton Springs Music, LLC.........cccocoevvriniinerieienne .. |01/04/2016 .. 3,321,438 | ........... 2,545,926 | ......... 2,545,926 | .......

Industrial Heat, LLC (1) . | Raleigh... Industrial Heat, LLC . | 08/12/2013] .. 15,128 | oo [ v [ e

Industrial Heat, LLC (2).......oceverereereeeeeeeereneesseeeees | ceveenes Raleigh.......cccovevenes Industrial Heat, LLC.........cccerereererireeerirneineesseines [ eoerireens 10/01/2018] oo | v 2,000,017 | .ovvvrnee 2,000,017 | ..coooee 2,000,017

Llano Music, LLC. . | Nashville. Llano Music, LLC. .. |09/22/2010] ..

Sovereign's Capital 11, LP.........ccovvrrirrrreeneens . | Durham.. Sovereign's Capital II, LP... . | 04/23/2015] .. . .

Sovereign's Capital Ill, LP. . | Durham.. Sovereign's Capital lll, LP..........ccccoovvvivciniiiiiiiinnis . | 12/05/2018| .........cc. | oereerrne200,000 | ... 171,503 | ... 171,503 | .o (28,497) | ..

Ten Tex Music LLC.. . Nashville. TenTex Music LLC. 01/01/2017] .. ..1,240,057 ...(1,191,818) | ..
2599999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Other - Unaffiliated 9,107,446 ..(1,471,663) | ..

Collateral Loans - U

naffiliated

Loan to Aspiration Media 0114 90000107-39010.........
Loan to Aspiration Media 0214 90000107-39031.........

Loan to Bluegrass Newsmedia, LLC 90000099-39000.

Loan to Bluegrass Newsmedia, LLC 90000099-39010.
Loan to PBEX Il LLC 90000114-39020
Loan to SM El Paso Investco, LLC 90000108-39000...
Loan to SM El Paso Investco, LLC 90000108-39010...
Loan to Severn Capital, LLC 90000113-39000.............
Loan to Tax Protection Plus, LLC 90000105-39000.....

. | Midland...

. | El Paso...
. | Serverna Park....
. | Winston-Salem...

New York........cocoeu.
New York........cccouueene

El Pas

Mobile.......ccocviririnns

PBEX I, LLC
SM El Paso Investco, LLC..
SM El Paso Investco, LLC..
Severn Capital, LLC
Tax Protection Plus, LLC

NY...... Aspiration Entertainment, LLC............cccocevnrnnnne
NY...... Aspiration Entertainment, LLC...........ccocovrrrrnnnne
AL...... Bluegrass Newsmedia, LLC.........c.cccoovvreirirninnne

Bluegrass Newsmedia, LLC..........cccovvoverrriurnnnne

04/12/2016] ..
.. | 01/31/2019) ..
. | 08/31/2016 ..
. | 12/01/2014] ..
09/19/2012

..1,319,000

..1,319,000
.4,415,755

.................... 03/14/2014| ............

AAAAAAAAAAAAAAAAAAAA 10/20/2014| ............

..................... 12/31/2015] ............ 912,347 912,347 912,347

..................... 08/31/2017| ...ovvveve | cvvvvr.. 684,568 | .............684,658 | ...........684,558 | ...
12/06/2019] .. ..7,000,000 ..7,000,000

...207,454

....100.000
....100.000
..100.000
....100.000
....100.000

Loan to VMA Mobile, LLC 90000106-39000.........cccove | overecs VMA Mobile, LLC....ccovvvrrnriinrinisnrersnssrenssssnisnennss | evverernneee | 09192012 vvivions | e 1,249,851 | .. 1,249,851 | 1100 1,249,851 | oo [ | ersnnsninniesiinns | onnnsessissensninns | oonnssosmssssseninnes | onnnnennns 163,242 | oo ....100.000
2999999. Total - Collateral Loans = UNAffIlIAEE. ... ..ot eseissns s s en sttt senssnssnssenssnnssnsensssnssnssnssenssneseesnsssnssnsensensnnes | coneenne | L4002 907 | wooreren 17,552,987 | 1eeie 17,552,967 | vovvvvvviieennd o0 | i |0 i 0] s 734,668 | ..o 0 XXX
Non-Collateral Loans - Affiliated

Loan to Llano Music, LLC 40002874-4006.................. ‘ ......... ‘ Nashville........cc.cccee. [ TN...... [ LIaNO MUSIC, LLC.....vvovviivincinnninnscnnsniscnssnisnnnns | covneeenn | 12/30/2016] voovvnnves ..1,934,491 ..1,934,491 | o 99,218 |....... ....100.000
3299999. Total - Non-Collateral Loans - Affiliated.. ..1,934,491 ..1,934,491 .0 0 99,218 0 XXX
4899999, SUDLOtAl = UNGIFIBIEM. ....v. vttt sttt etttk ee 44 eE1eE s A8 E o108 E 1L E 1848110ttt nnens | drenianes 47,966,662 | ......... 49,228,456 e 146,433 ....0 1,415,835 XXX
4999999. Subtotal - Affiliated 6,397,454 | ..ot 7,580,564 | ......... 7,580,564 | ....... (238,047)| .. ) ....1,479,306 XXX
5099999, TOMAIS. .......cvvvtieeeeteiecieeieecteeeteseees et se et et ssete s s sesesessssse s s s sesssssaesesnsseesssesetesssssees s s et et esenesees s sesebesasaeeesenAete 4ebiesettesaetessiseettneetetsese et s s aet et s e ne et s e ae et ne e et e e ettt e et et st et et s neet s st etetesastesannsetesennns | srererens 54,364,116 56,809,020 | ....... 56,809,020 | ........ 508,386 ....0 2,895,141 XXX




803

Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition |Amount of Encumbrances| Ownership
Qil and Gas Production Payments - Unaffiliated
T [ Breathitt CouNMY....ccoeeceesrsrsrsrerrsereeree [KY . [ Bluegrass Land & MInerals LLC........c.cocerermermrmesrrrsrerererere R P e e 100.000
0199999. Total - Oil and Gas Production PAYMENES = UNGFHAIEA. .............riiueieieiiiiie ettt sttt sttt et eesstessessetssesssssss esetsssassessesssssssessessetassessessessesessessetaessesessessetessessebsssesessessetansans | obsessesassessessssossessessesassassessessesessassessetansess et et eeses et et antessessessnsentessetnsns 0 | (O I 0 XXX
Mineral Rights - Unaffiliated
e [ Various... | oH, PA, W] Master Minerals Holdings LLC........... e P P 1,700,000 [ eooorcosssscssesesses | coveee 16.700
0599999, Total = MINEIal RIGIS = UNGHIIBLEA. ... ... vvteseereits ittt ettt ses s es s skt s 0810888401 44841 o088 E 8408 E 0844140801408 840840808408 e0 840 E 488408808 E ks 4441eE8eEE e 08 E 1oL E L E 080 E bbbt .0 1,700,000 | .ooovivereieeieee 0 XXX
Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Other - Unaffiliated
Barton Springs LLC........ccocrevrnrvnn Nashville Barton Springs LLC 01/04120716. | ...oovoeveiiins | o | e 856,250 | ...ovvrieirriereieernis
Sovereign's Capital Il... Durham... Sovereign's Capital Il 04/23/2015. | ...
Sovereign's Capital Ill.. Durham... Sovereign's Capital ll.... 12/05/2018. | ... .
2599999. Total - Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics 0f Other = UnGffilIBtEd. ..........viiiiiiirieiisiiiiins oriisiiesiiessss e ess sttt ettt .0
Collateral Loans - Unaffiliated
SM EI Paso INVESCO, LLC.......c.ccoveriiiisieisieee e El Paso L TX SM El Paso Investco, LLC 01/31/2019. | oo | e 4,415,755 | oo | e | e 100.000
Crown & Caliber 90000119-39010... AHANER. ... [C7. W Crown & Caliber 90000119-39010 10/28/2018. | cvovvvecrenns | cerrerieernereniseescnisnnine | cerneennninernnnn e DB3430 | v | e 100.000
PBEX Il LLC (Loan 2) Midland.. X PBEX Il LLC (Loan 2) 10/25/2017. . .100.000
PBEX Il LLC 90000114-39010. Midland.. X PBEX Il LLC 90000114-39010. 05/03/2019. | ... 1,020,000 [ ..oovevuvemrieerierierirneeiens [ e | oo 100.000
PBEX Il LLC 10065192-13510. Midland.. X PBEX Il LLC 10065192-13510. 08/21/2019. | ... 1,002,451 | 97,549 | | s 100.000
PBEX LLC 90000123-39000..........00ueermrmererrneseeserisesenssssesssssersesssnenes Midland.. X PBEX LLC 90000123-39000.........00uevueerrenererneseisnsseeserssssessesssesenssssssssssenes 05/01/2019. | ... . 01,530,000 | e | e | e 100.000
PBEX LLC 90000114-39020........00cemuumeriresnmsssensensssesserssssssensesesseens Midland.. X PBEX LLC 90000114-39020........00ervriresimessesserssensssensenssssesssnsssessssnssensesessesas 12/06/2019. | oo | v 7,000,000 | oo | s | s 100.000
2999999. Total - CollAteral LOANS = UNGMHALEA. ................oovivverieeiiieiiiieteeeceeeecete ettt c e eaesesesaseesenseseses eaetessssssesasssesessssaesesesssssessseseseseeasesesssesesesssssesssesesasesasesssnsesnsas | avassssessssssesesassseesesesesesesssees s s et et eseesesas e s et et saesesessnsetetasaesesassnseaes s aesasassnseeessnsesasasasanassssesesnsaseessssssesessassnnsnsess | aversesesisesesaes 14,968,206 | ..................... 1,063,137 | oooveeeeeeeece, 0 XXX
Non-Collateral Loans - Unaffiliated
| LIANO MUSIC, LLC ...ttt Nashville TN Llano Music, LLC. 01/04/2016. | ....vvovveierins | v | e 208 | i | e 100.000
3199999. Total - Non-Collateral Loans - Unaffiliated. ..o snssenseseseees .0 XXX
4899999, SUDOLAI = UNAFIHIBEA. ... re ettt stttk 8 8888884 E 840840888 E o084 EEeEEf4EE8 AR HEEE4EEEHELE4EE 8 AL LR HEEEH£LEHLEE L8 4L R84 L8408 £LEEHEEE LA 8 4L 810 £HEeLEE 4R R oL R oL EHEEEoEE R E LR AR ELE 1R E LR AR LR L4848 AR LRkttt | enteniens i 14,968,206 | .... ..3,801,610 . XXX
5099999, TOAIS. .....euvvveereriraeiaeise e eesee e s s s s s s b8 b8 8888k E L8R e kLR Rk ee HEieLEseeER e R R e R LR eSS LR RS eLE RS LSRR e bR R R et SLE1eeEs R R oL LA RS E AR LR R R RS REeEReEbb bbbt | eeiesinens et 14,968,206 | ....ovoocrvrrirnnes 3,801,610 | wovereeeerrieeieeiieeenns 0 XXX
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SCHEDULE BA - PART 3

Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interest and B./A.C.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Qil and Gas Production Payments - Unaffiliated
AOG BOI-ON....ooviririiiiie it sessssisssssessnees | sessesssseesssssssssesssessesens TX.. | VariouS. ... 11/08/2018. | 12/31/2019. | ......... 1,630,436 (V1 IO
Brewster Oil/Gas PaCKage. ... [ oveesresisinnsesssssseessenes TX.. [VarioUS. ..o 12/21/2015. | 12/31/2019. 314,612 (1 [
Cazadores Permian............coevinrierinerersnierensseeneeees . | Various.... ... |07/20/2016. | 12/31/2019. 236,066 (1 [ R
Fisher Package..........cocvvvvieneiirinirsirnninenns . | Various.... . [09/15/2016. | 12/31/2019. | ......... 1,105,244 [
Houston Package................ . | Various.... ... | 12/01/2015. | 12/31/2019. 284,513 {1 I,
Howard (Contender) . | Various.... . |03/27/2018. | 12/31/2019. 315,478 (11 I,
Dawson (Ozier) . | Various 04/23/2018. | 12/31/2019. | ............ 496,614 (1 [
Liberty Property.. . | Various.... ... | 03/24/2015. | 12/31/2019. 3,389,467 (V] IS
Loving (James) . | Various.... ... |08/10/2019. | 12/31/2019. ...460,495 (1 [
Midland (Dunn)..........cccceeenee . | Various.... . |01/25/2018. | 12/31/2019. 511,576 (V1 I
Midland Klapproth . | Various 02/09/2017. | 12/31/2019. 334,220 (11 I,
Pearce Package . | Various.... ... | 04/18/2016. | 12/31/2019. | ............ 792,716 {1 I
Pecos (Trees Ranch). . | Various.... ... | 06/07/2018. | 12/31/2019. 274125 (0 I
Reagan (Christy-Thomas)............ . | Various.... . |02/05/2018. | 12/31/2019. 93,787 (1 [
Cazadores Oil/Gas PACKAGE. ...........ovuewrerrerrereeerreeeineineieines [ eereeneseeeersessesseseseeseenns TX.. | Various 06/26/2016. | 12/31/2019. | .............. 54,849 ()
White Package . | Various.... ... [02/02/2016. | 12/31/2019. 338,135 {1 I 13,531
Reeves Trust Buster . | Various.... . 109/17/2017. | 12/31/2019. 231,773 () ...4,806
0199999. Total - Oil and Gas Production Payments = UNffIlI@ted...........ciuiiiiii s bbbttt | ceneres 10,864,106 0 0 0 0 0 0] e 2,102,350
Mineral Rights - Unaffiliated
Master Mineral HOlINGS 1, LP.........c..oovucenmeinerierincineinens [ e OH, [| Return of Capital................... 11/08/2013. | 12/20/2019. | ......... 4,117,698 0 [ oo | ere0een 509,927 | 509,927
Master Mineral Holdings II, LP. ... | OH, Il Return of Capital. ... | 04/14/2016. | 12/20/2019. | .......... 3,713,671 0 [eovrvenereiennne | v 716,925 | i 716,925
Master Mineral Holdings Ill, LP.... .| OH, I Return of Capital. . | 03/14/2018. | 12/20/2019. 2,300,000 (V)] ..308,040 | ........ 308,040 ]
0599999. Total - Mineral Rights = UNGfIALEH. ... ....cvuurieerisieisis itttk 2688kttt sniennsens | enisas 10,131,369 0 0 0 0 0 [ I 1,534,892 | ... 1,534,892 | oo 0 0 0
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
VMA Mobile 90000106-39000...........ccoerrrrermerrrerrnererensnnens Mobile......corereririnne AL.. | PEM Real Estate Group........ 09/19/2012. | 07/12/2019. | ......... 1,498,352 (V1 I 248,501 | ........ 248,501 [ ..oveverecrerirnens [ v [0 [
PGS Pooler Investco, LLC Pooler....covviiirirnns GA.. | PGS Pooler Investco, LLC.... | 06/30/2014. | 07/25/2019. | ......... 1,278,051 {01 [N [FSR 87,180 | .......... 87,180 | ..o | | a0 |
2199999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated..........c.ccocovovrorieiniinin | cvvnnees 2,776,403 0 0 0 0 0 0] s 335,681 | ....... 335,681 | .o 0 0 0
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Affiliated
Universal Guaranty Life Ins
Norris Lake Holdings, LLC........coouiirninmennminnisnsnissinnns | s TN.. | Co 09/24/2018. | 01/28/2019. | ......... 1,222,971 (] [N [P 1,222,971 | ... 1,222,971 [ [ [0 | i 988,779
2299999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Affiliated B 1,222,971 0 0 0 0 0 0 ... 1,222971 | ..... 1,222971 | oo (0] 0 {0 | 988,779
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Other - Unaffiliated
LIANO MUSIC LLC.....vvuivriirrireeeensniseriesiesiseesssisssienins | cesseesessssssensessssessenians TN.. | Llano Music LLC..........cccounc.. 09/22/2017. | 11/01/2019. | ......... 1,696,587 (V1 ISP IOV 156,250 | ........ 156,250 | covoucevrenernennes | eerneinerssnninnnnes | cenrnennennennn0 | e
TenTEX MUSIC LLC.....coiviiiiiieisisci i senssnissies | sesersssssesensssesesssssssessnens TN.. | TenTex Music LLC................ 01/01/2017. 110/02/2019. | ......... 1,408,503 (U IRRRTNORS [FRIOON 168,446 | ........ 168,446 | ..o [ e | eenrnsniesnnnend0 |,
2599999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Other - Unaffiliated............coocovovinrnnsinieninnes | v 3,105,090 0 0 0 0 0 0 324,69 | ....... 324696 | ..o 0 0 0
Collateral Loans - Unaffiliated
Severn Capital LLC
Severn Capital LLC 90000113-39000...........ceverrurmemimiieirns | oerrreeienirsessesessensreens MD. {90000113-39000 08/31/2016. | 12/09/2019. | ............ 719,257 (V1 IR 224,789 | ........ 224,789 | ..o v [0 [
SMFUNGING LLC...oooiririiesieeseeiseise s esieseseesnnes | sesssssssesssssessessssssesssees TX.. | SM Funding LLC..........c........ 04/12/2016. | 01/31/2019. 561,052 (V1 PRI IOV 561,052 | ........ 561,052 [ ..oovverrrrerireeinens [ v [ eevverneninnnnnen0 [ o 7,948
SM El Paso Investco 90000108-39000...........currrrerermnrereees | eorermmseeerineiesssssennens TX.. | SM El Paso Investco............. 04/12/2016. | 02/01/2019. | ......... 1,950,000 {110 IUPOTRRORORURORORES ISR 631,000 | ........ 631,000 [ .ooveeriercriins | e | e [
Tax Protection Plus, LLC
Tax Protection Plus, LLC 90000105-39000............cvuurremrns | orerreerenireeseeseesenereens NC.. | 90000105-39000 12/01/2014. | 12/31/2019. 2,289,563 (V1 I 812,575 | ........ 812,575 | ..o [ everenninernerneees | ceverrsreinnnienn0 s
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interest and B./A.C.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income

Bluegrass Newsmedia Loan 39000 . | Bluegrass Newsmedia LLC... | 12/31/2015. | 12/30/2019. 961,113 [ oo e [ evenereienenens | veeeeerennenniennes | seeverneneiennennens0 v
Bluegrass Newsmedia Loan 39010 . | Bluegrass Newsmedia LLC... | 08/31/2017. | 12/30/2019. | ............ 721,095 [ oo [ erreirrieiniinnnns [ reeveennsenninees | eeereesnieneniennes | seeveennesniennenens0 [ e

.110/29/2018. | 12/31/2019. | ......... 5,937,820 | oo v [ | | 0 | v | 6,501,250 | ..... 6,501,240 572,277
05/01/2019. | 10/29/2019. 1,530,000 | ..... 1,530,000

0
0
.| Crown & Caliber. 0
0 .
.| 06/20/2016. | 12/06/2019. | ......... 5,000,000 (VI SUPITTRIR IOVPRON 5,000,000 | ..... 5,000,000
0
0
0
0

. |PBEXLLC
. |PBEXLLC...
PBEXLLC...
. |PBEXLLC...

Crown & Caliber (90000119-39010) ......
PBEX (90000123-39000) .
PBEX 11 (9000114-39000)...........cc0vvvnvees

PBEX II, LLC (10065192-13510)
PBEX 11 (9000114-39010).........ccccevuvvece

<. [08/21/2019. [ 1212412019, | ..o e [ | s | s | 0 [ | 1,500,000 | ..... 1,500,000
.105/03/2019. [ 10/29/2019. | ..oooovveirerireriens e | cevevisnesinnesins | cevvinsnsisnnsiinns | eevisnesinnninnnns | cenvnensinnnnnn:0 | e | e 1,020,000 | ..... 1,020,000

.............. 1,502,158 | ....1,502,158 | ..cccovriiniinniiins | covvnrinnisniisniens | covesniiniinnenn0 | nnn...48,329

PBEX Il (loan 2) | PBEXLLC. ..o 10/25/2017. | 08/21/2019. | ......... 1,500,000

2999999. Total - Collateral Loans - Unaffiliated . OO OO OO OO OO O OT OO OO OO UOT OO POTYPPPUROTYRTOOOR) IEPPOTO 19,639,900 0 0 0 0 0] . 19,368,127 |....19,368,117 | oo (0 {0 0. 1,292,832
Non-Collateral Loans - Unaffiliated

| Llano Music LLC 40002874-4006 SR FOT PR | TN.. ‘ Llano Music LLC........ccccnneen. 12/30/2016. | 10/03/2019. 2,579,068 (] [ [P 644,830 | ........ 644,830 | ..o s | 0 [
3199999. Total - Non-Collateral Loans - Unaffiliated 2,579,068 0 0 0 0 0 0 . 644,830 | ........ 644,830 | ..ocooorieeee0 |0 | 0 0
4899999, SUDOtAl = UNGFIIBEE. ... vttt o8 E bk | nenias 49,095,936 0 0 0 0 0 0. 24,310,576 |....24,310,566 | .. 0 [ 0. 1,292,832
4999999, SUDOLAL = AFIIBIEA. ...tttk AR LR Rttt e | enriens 1,222,971 0 0 0 0 0 [ I 1,222,971 | ... 1,222,971 [ oo 0].. 0 | 0 988,779
5099999, TOAIS. ......vvreerseeeaeieseeeseeeseeseessse s s ss s8Rk R bR R eER e R R | eeeias 50,318,907 0 0 0 0 0 0 . 25,533,547 |....25,533,537 | coovvrerrrirennnnd 0.. 0. 0 2,281,611
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SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 2R 0 |UNITED STATES TREASURY......cstruiierierimeireesseissssessesissesssssisssssssenes | coeees ..2,079,503 |...102.748 2,054,960 2,000,000 2,076,848 (2,655) [ ..ocvvreereirerinns B 2.250 |.....1.710 |FA...... 09/18/2019. | 08/15/2027.
912828 3L 2 |UNITED STATES TREASURY.......ctvimimirieririiiinnissiiesiesissssssisssiesienes | coenes ..1,492,198 |...100.220 | .....cccoonee. 1,503,300 1,500,000 1497414 | oo | e 2,658 | oo | e | s 1.875 |.....2.059 [JD....... 01/08/2018. | 12/15/2020.
912828 4P 2 |UNITED STATES TREASURY.......otvimiiirrerieineesssisesiesiesessessssssssssssienes | soneees ...3,497,700 |...101.372 3,548,020 3,500,000 3,498,918 765 | .o B 2,625 |.....2.648 |MN...... 06/12/2018. | 05/15/2021.
912828 5L 0 |UNITED STATES TREASURY 4,001,300 |...102.353 ..4,094,120 4,000,000 4,000,852 (414) | oo v |00 2.875 11/28/2018. | 11/15/2021.
912828 5P 1 |UNITED STATES TREASURY.......otvuiiririerirrireeissiineriesieseseessssssessesienes | coneees ..1,998,956 |...104.536 2,090,720 2,000,000 1,999,171 197 | oo B 2.875 11/28/2018. | 11/30/2023.
912828  5Q 9 |UNITED STATES TREASURY......cstiuiiirierineireesssissssessesissesssssssssssssenes | coneees ...6,989,397 [...100.990 | ....ccocoonee 7,069,300 7,000,000 6,995,083 | ..ooucvvnerierineirinnes | i 5,245 | oo | e | s 2.750 12/03/2018. | 11/30/2020.
912828  6M 7 |UNITED STATES TREASURY.......ceviiiimirieririieinnissiiesiesesssssssisssssenienes | woenes ...101.450 938,413 925,000 925,087 (L)) IO I 2.250 04/30/2019. | 04/15/2022.
912828 6M 7 |UNITED STATES TREASURY... SD.. ...101.450 76,088 75,000 75,007 (2] S B 2.250 04/30/2019. | 04/15/2022.
912828 6V 7 |UNITED STATES TREASURY ...100.719 ..1,510,785 1,500,000 1,505,547 (2,147) | oo v | 002.125 06/10/2019. | 05/31/2021.
912828 K7 4 |UNITED STATES TREASURY.......etvimirmirierireireeisersesiesiesesseesssssssssessenes | coneees ...101.291 2,025,820 2,000,000 2,035,767 (1,704) [ oo B 2.000 09/18/2019. | 08/15/2025.
912828 N3 0 |UNITED STATES TREASURY.......coooiiiiiiieiirinieinnissiiesienissinsissiiesienes | e ..101.486 | .....cccooeee. 1,522,290 1,500,000 1,492,961 | ..oooovvivciieniens | i 2,284 | oo | e [ 2.125 01/08/2018. | 12/31/2022.
912828 N3 0 |UNITED STATES TREASURY... SD.. ...101.486 2,029,720 2,000,000 2,013,411 K472 ) B 2.125 L7 08/12/2019. | 12/31/2022.
912828 P4 6 |UNITED STATES TREASURY. SD.. | [ e | 1,674,284 | 99.034 | oo 1,683,578 1,700,000 1,683,522 | ..o | e Y2715 T IR ORI PO 1.625 |....1.793 |FA.....| oo 10,434 04/01/2016. | 02/15/2026.
912828 QN 3 |UNITED STATES TREASURY.......ceviirimiriiririieisninsiiesienessesssisssssesienes | wovenes ...102.040 897,952 880,000 880,298 (210) | v IO I 3.125 |... .3,551 05/17/2011. | 05/15/2021.
912828 QN 3 |UNITED STATES TREASURY... SD.. ...102.040 122,448 120,000 120,041 [P22) ) B 3.125 |....3. ...484 05/17/2011. | 05/15/2021.
912828 T2 6 |UNITED STATES TREASURY......ccvtiriririrriniiernninerennsisinsienssnsssienssssesnenss | veveens | oo | evsrvneens [evveinnenn | 1,980,988 | ... 98.930 ..1,978,600 2,000,000 1,982,293 | ..o | e 1,306 | oo [ [ e 1.375 .6,988 09/18/2019. | 09/30/2023.
912828 YV 6 |UNITED STATES TREASURY.......cconmrrmirirerineerreisnrnerienensesssnsssssesinensenes. | eoneeen | oo | cvvvvennnne | evvvinenensd [ v 1,980,363 | ..o 99.108 ..1,982,160 2,000,000 1,980,488 126 | oo veee | 201,500 2,623 12/19/2019. | 11/30/2024.
912828 YW 4 |UNITED STATES TREASURY .....cciiiiiiiiniiiiniiiniississssissnssenssnissssssssssssssssnsenes | eoneees ...100.047 ..1,000,470 1,000,000 998,732 10 [ e 1.625 ..755 |.. . | 12/20/2019. | 12/15/2022.
0199999. U.S. Government - Issuer Obligations............. XXX 36,128,743 35,700,000 35,761,440 0 XXX | XXX ] XXX | s 114,603 | ....... 648,542 XXX XXX
0599999, TOtal = U.S. GOVEIMMENE. ... trrtieserssers e ees s s 188888888 . 35,742,092 XXX | s 36,128,743 35,700,000 35,761,440 0 XXX | XXX | XXX ] e 114,603 | ....... 648,542 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
3130AE B2 5 |FEDERAL HOME LOAN BANKS....... CF.. A ..4,029,264 |...108.982 | .....ccco..... 4,359,280 4,000,000 4,025,707 (2,619) [ .oocvereereircrinne IO I 3.250 07/17/2018. | 06/09/2028.
31331V M6 0 |FEDERAL FARM CREDIT BANKS.......c.cooviiiniiiniineiisinieissieisseienisieees CF.. |.. A 612,900 |...107.708 646,248 600,000 602,220 (1,105) [ ovevrrireieiins IO IO 5.800 07/27/2006. | 11/10/2021.
31331V M6 0 |FEDERAL FARM CREDIT BANKS........cccoovimiimriiiniirinsiieniessiesisesesssiiesiens SD.. |.. A 408,600 |...107.708 430,831 400,000 401,480 KAL) ) B 5.800 07/27/2006. | 11/10/2021.
313378 JP 7 | FEDERAL HOME LOAN BANKS CF.. A 2,029,018 |...101.295 2,025,900 2,000,000 2,023,740 ((I24:)] P v |20 2.375 08/13/2019. | 09/10/2021.
3133E) PN 3 |FEDERAL HOME LOAN BANKS....... CF.. A ..3,530,118 |...109.446 3,830,610 3,500,000 3,526,323 (VAT ) I B 3.300 07/17/2018. | 05/17/2028.
3133E) ZU 6 |FEDERAL HOME LOAN BANKS....... CF.. |.. A 995,827 |...102.172 | coovvveenee 1,021,720 1,000,000 997,522 | .oovorereeeririniiins | cerieeeienns 1,393 [ | e | e 2.850 10/12/2018. | 09/20/2021.
3133XD_ VS 7 | FEDERAL HOME LOAN BANKS....... SD.. |.. Al ...2,788,053 |...103.355 2,888,774 2,795,000 2,794,272 721 |, I 5.250 06/07/2007. | 12/11/2020.
2599999. U.S. Special Revenue & A 1t Obligations - ISSUEr OblIGAtioNS. ........cc.iveuiriiiiisiirsirssrssi s | eresseeens 14,393,780 XXX | s 15,203,363 | ...ccoovenes 14,295,000 | ....ccoo... 14,371,263 | oo 0 | s (10,324) | ..ocvvvvee (1 I 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNs...........ocuiiiiisiisriiiseisssississsnsssssssssesssessenssnees | eosnnsnnes 14,393,780 XXX | s 15,203,363 | ...ccoovenes 14,295,000 | ..........e 14,371,263 | ..o [ (10,324) | ..o (] I 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
039483 AU 6 | ARCHER-DANIELS-MIDLAND CO.......coevumrvrmrirermeieinerissesneesssisesssensesenee | wonsees | oo | oneerneees (A TFE| oo 2,399,281 |...124.769 2,495,380 2,000,000 2,329,625 | ..oocveerineinninens | i (14,876) | ..vvoreeverireines [ e [ e 5.375 3.956 |MS......| ocreenee 31,653 | ........ 107,500 | 12/10/2014. | 09/15/2035.
053015 AE 3 | AUTOMATIC DATA PROCESSING INC.......ccovvvverimriniriirnriceninerrenisreiinnes v | [ e 1,2 s 1FE ..2,489,291 |...106.592 2,664,800 2,500,000 2,491,303 ....1,356 IO IO 3.375 .84,375 | 07/23/2018. | 09/15/2025.
12189T AG 9 |BURLINGTON NORTHERN SANTA FE CORPORATION ..1,268,770 |...129.030 | ..ccoveveneee 1,290,300 1,000,000 1,157,975 .(16,292) IO I 6.875 .68,750 | 02/14/2012. | 12/01/2027.
12189T AK 0 |BURLINGTON NORTHERN SANTA FE CORPORATION.... 607,993 |...134.670 673,350 500,000 574,584 (6,088) [ ..o e 7.082 .35,410 | 10/07/2013. | 05/13/2029.
12189T AR 5 |BURLINGTON NORTHERN SANTA FE CORPORATION 1,331,908 |...145.965 ..1,459,650 1,000,000 1,241,597 (16,889) verrnn7.950 .79,500 | 12/17/2013. | 08/15/2030.
12189T AX 2 |BURLINGTON NORTHERN SANTA FE CORP. 632,293 |...137.724 688,620 500,000 611,244 (4,502) [ .oocvvneeeirerinns I 6.200 .31,000 | 11/25/2014. | 08/15/2036.
12527G  AC 7 |CF INDUSTRIES INC ..939,997 |...103.157 1,000,000 975,760 | ... | e 6,466 | ... | e | e 3.450 11/14/2013. | 06/01/2023.
13763#  AA 4 | CANJEL ENERGY, LLC....coiiririnirierieeiseensseissiiesieseseesssssssssessessssssssssans | ceveees 422,927 | .o 422,927 | oo | e (422,927) | oo | e IO I 3.000 ...2,599 | 09/04/2014. | 02/27/2024.
189054 AT 6 | CLOROX CO.....ooiiiiiiiiiiiiiiiniisiieiiesissiseissiisssiesiesssssssessiessssessesssssnes. | covens ..495,258 |...102.389 511,945 500,000 496,723 IO I 3.050 .15,250 | 09/14/2018. | 09/15/2022.
189054 AV 1 |CLOROX CO....ouviuriimrirrircenrissesiesiesseeessesssssssessesssesssssssssssssnsessesssssnses. | ceveees ..946,388 | ...103.065 ..1,030,650 1,000,000 953,652 B 3.100 .31,000 | 07/19/2018. | 10/01/2027.
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189054 AW 9 | CLOROX CO....couiiuiriirierirriniissiissiesisesissssssssssssesssesssssssssssssssessesssnsesns | eveene | oo [ woverens 12] 2FE ..1,495,154 |..109.876 | .............. 1,648,140 1,500,000 1,495,834 412 [ IO I 3.900 |......3.939 |MN......| coovrrrr 7,475 07/10/2018. | 05/15/2028.
19416Q EG 1 | COLGATE-PALMOLIVE CO.....covourrrerinrircrineineesserissesnenssseseessssssssssssssessns | aevene | oo [ eevenreenn] [ e 1FE ,998,355 |...105.601 | . 5,280,050 5,000,000 4,998,744 272 ....3.256 v | AT .847 09/12/2018. | 03/15/2024.
244199 AW 5 |DEERE & CO....ovviviiiiicinnisieieessissisenssssssssssesssssssesssssssssessssssssssssenss | nesvens | oo | evveeenas™= | ovves 1FE ....649,400 |...128.732 643,660 500,000 602,757 (9,736) 3770 | A | i 8,188 10/31/2014. | 10/01/2028.
254687 DB 9 |ENERGY TRANSFER PARTNERS LP.......ccomirimerirerieenneisirsenineneseenssninnnnns | eovveen | [ eoverines== | vvvens 1FE ..3,922,836 |...129.408 | . 3,882,240 3,000,000 3,442,979 | oo | i (73,090) w5190 | FAit| e 90,667 04/26/2012. | 02/23/2025.
29273R BB 4 |ENERGY TRANSFER PARTNERS LP... L115914 | 1,159,140 1,000,000 1,093,388 (21,616) 901 [FAL | e 31,667 01/14/2014. | 02/01/2024.
31428X AX 4 |FEDEX CORP. L1447 3,424,410 3,000,000 3,247,035 (12,775) 122 | e | 67,783 10/30/2014. | 01/15/2034.
369550 AY 4 |GENERAL DYNAMICS CORP ..101.798 | . 3,053,940 3,000,000 2,977,431 ..4,297 .r2.540 |MN...... 09/25/2017. | 11/15/2024.
369550 BD 9 | GENERAL DYNAMICS CORP. 104,482 | e 1,044,820 1,000,000 1,004,028 .n3.245 |MN...... 07/20/2018. | 05/15/2023.
427866 AX 6 |HERSHEY CO......cccovrvrrrnec ...100.985 | . 3,029,550 3,000,000 2,882,455 2,952 |FA....... 06/20/2018. | 08/15/2026.
427866 AZ 1 |HERSHEY CO.... ...104.886 ..1,048,860 1,000,000 1,003,410 +en3.265 |MN...... 07/18/2018. | 05/15/2023.
427866 BA 5 |HERSHEY CO . . ...101.695 ,016,950 1,000,000 1,000,513 .r.3.061 |MN...... . ..31,000 |05/08/2018. | 05/15/2021.
438516 AT 3 |HONEYWELL INTERNATIONAL INC...... I [ e ..134.816 | .... ..1,348,160 1,000,000 1,288,917 03456 |MS....| 16,783 | 57,000 | 10/05/2017. | 03/15/2037.
456873 AB 4 |INGERSOLL-RAND LUXEMBOURG FINANCE SA.........coccommimmirimrrerinienneinns | coveene Cluene 12] 2FE| ... ...983,818 |...1104.925 | .............. 1,049,250 1,000,000 991,444 w3745 |MN.o | i B91T | 35,500 | 11/06/2014. | 11/01/2024.
478160 AN 4 [ JOHNSON & JOHNSON.......orvirrirriniiieiiiesisseesensssissisesssesessesssissessssssenens | sneenne I [ (. 1FE]| .............1,965,356 |...142.164 | . 2,132,460 1,500,000 1,912,307 3793 | FA | e 3BTT | 89,250 | 10/06/2017. | 08/15/2037.
478160 CF 9 [ JOHNSON & JOHNSON.......ccvirririinrierierieriinsissieiiesissessssssisssssessnnens | coveene | on | cevieens 12 s 1FE ..2,012,951 |...110.350 | . 2,207,000 2,000,000 2,011,361 03578 |MS..| 23,764 | 72,500 | 06/08/2018. | 03/03/2037.
478160 CL 6 | JOHNSON & JOHNSON.......oovverrerierriirierierirneeneessnsssensensssessensssssensensns | vevnee oo [ eevenn 1,2 [ i 1FE ...957,418 |..107.161 | ..ccevernve. 1,071,610 1,000,000 959,647 3709 | s | e 15,678 | 34,000 | 07/18/2018. | 01/15/2038.
487836 AT 5 |KELLOGG COMPANY ......ccooviiriiriiniiicrienienisniisssissiienissesssssssissssesensens | eevens [ oo [ evvennee T [ e 2FE 1,273,920 |...139.684 | ............. 1,396,840 1,000,000 1,203,689 .(13,151)] ... w.5.054 |AO...co. | v 18,625 | .......... 74,500 | 12/19/2013. | 04/01/2031.
494368 BC 6 |KIMBERLY-CLARK CORP.......ccostviuiimerieriieeienisisesssessessessssisessssssessenes L147122 5,149,270 3,500,000 4,803,808 rernennne(51,935) | ... w3716 | FAi | e 96,615 | ........ 231,875 | 09/12/2018. | 08/01/2037.
494550 BS 4 |KINDER MORGAN ENERGY PARTNERS LP........ccooomvriimmriimriririnniiiseniinceies | ceveees ..106.137 | . 2,653,425 2,500,000 2,491,180 | .oovvvciiciicicnis [ v 1,939 |.... 84245 | FAL| 43,229 | ........ 103,750 | 11/04/2013. | 02/01/2024.
52471T  AF 4 |LEGACY RESERVES LP.......ccoevvmririrriririnninnnnerienierinseissnsssniessenessssnns | vevnee | oo [ ervverennn [ evverinend | oo | e 1.500 |.... 5,000,000 02/19/2016. | 09/20/2023.
580135 BY 6 |MCDONALD'S CORPORATION.......ccostruueimerinerireirensneisessesssesessessssisssnsess | ceeees ...126.039 630,195 500,000 490,960 04/02/2002. | 01/08/2028.
594918 AW 4 |MICROSOFT CORP......ovurririiiieirnieiserisinsseisssissiesssssessesssissssessssssnssssenss | svvees . ...106.484 1,500,000 1,522,914 08/02/2018. | 12/15/2023.
594918 BR 4 |MICROSOFT CORP... SO SOORTPURRTRTRORRTOTS IOV I [ 12] e 1FE| .... ...932,818 |...1101.294 | .... . 1,000,000 943,633 07/17/2018. | 08/08/2026.
594918  BY 9 |MICROSOFT CORP.......cocooitiiiiriiiisiinsiessisiisisisissis s sissssenss | coenes I [ 12] . 1FE]| ............2,479,204 |...106.888 | . 2,672,200 2,500,000 2,482,311 07/26/2018. | 02/06/2027.
651587  AF 4 |NEWMARKET CORP.......ccostvirimirierineinenieisssssesssssssessessssssesssessssenssenens. | soeees I [ (A 2FE| ... ...971,998 |...105.096 | .............. 1,050,960 1,000,000 990,002 . 06/21/2013. | 12/15/2022.
655844 AA 6 |NORFOLK SOUTHERN CORPORATION .. 111.469 557,345 500,000 509,227 (7,328) [ .oovveeererieeins | e | 20.9.000 |......7.316 | MS...... | ..........15,000 | .......... , 03/26/2002. | 03/01/2021.
666807 AW 2 |NORTHROP GRUMMAN CORPORATION.... ...143.592 717,960 500,000 650,228 | ... | e (10,329) 319 [ FALLL ] ,639 | L 3 11/24/2014. | 02/15/2031.
70109H AM 7 | PARKER HANNIFIN CORP.........ccccovnec. ...110.668 | . 3,320,040 3,000,000 3,007,703 .(384) w8176 [ MNLc| e ,000 | oo 11/20/2014. | 11/21/2034.
718154 CF 2 |ALTRIA GROUP INC ...129.158 645,790 500,000 582,088 (9,534) w8958 | e | s 17,868 | .......... 38,750 | 12/10/2014. | 01/15/2027.
723787 AB 3 | PIONEER NATURAL RESOURCES COMPANY.... ...126.598 ..1,265,980 1,000,000 176,867 | ..o | e (17,862) o ABA8 [ | 33,200 | .......... 72,000 | 11/12/2014. | 01/15/2028.
723787 AK 3 | PIONEER NATURAL RESOURCES CO.... ..103.922 | ... ..1,558,830 1,500,000 1,512,092 (4,958) 03/18/2014. | 07/15/2022.
742718  BH 1 |PROCTER & GAMBLE COMPANY (THE) ..122.323 611,615 500,000 497,330 03/27/2002. | 01/15/2026.
742718 DY 2 |PROCTER & GAMBLE COPGYUSUS 01347 | 1,013,470 1,000,000 989,146 04/12/2018. | 02/06/2022.
742718 ER 6 |PROCTER & GAMBLE CO ..102.962 | . 2,574,050 2,500,000 2,504,625 11/01/2016. | 11/03/2026.
742718 EU 9 |PROCTER & GAMBLE CO ...101.135 ..1,011,350 1,000,000 978,181 08/08/2018. | 08/11/2022.
772739 AL 2 | WESTROCK RKT CO ..105.346 | .... . 1,000,000 996,760 2.5.060 [MS....| s 16,333 03/20/2012. | 03/01/2022.
88579Y AR 2 [3MCO 2105129 | 1,051,290 1,000,000 1,015,404 w2702 | FA | i 12,000 11/15/2017. | 08/07/2025.
88579Y AV 3 [3MCO ...100.105 | . 3,003,150 3,000,000 2,854,862 1 3.049 [MS. | e 19,125 06/06/2018. | 09/19/2026.
88579y AY 7 |3MCO 104354 | e 1,043,540 1,000,000 960,918 | oo | s 4,301 13452 [AO...... | vovvnnd 6,069 07/17/2018. | 10/15/2027.
907818 CF 3 | UNION PACIFIC CORPORATION.. ...130.473 836,332 641,000 745,848 (9,200) 17,694 01/17/2014. | 02/01/2029.
911312 AJ 5 |UNITED PARCEL SERVICE INC... I [ R ..139.252 | . 2,785,040 2,000,000 2,575,114 | oo | i (21,513) 57,178 12/15/2014. | 01/15/2038.
913017 BJ 7 |UNITED TECHNOLOGIES CORP.......c.csvvirrimiririrnirierienisssessesisssssenssenssssenns | woeees I [ 1 2FE| s 1,220,248 |...128.570 | ....cocounee. 1,285,700 1,000,000 1,179,761 (8,468) | ....coovvvcrierrns | cervrirneiveiinniines | 205400 | ......3.838 [ MN.coooo | covnnnee 9,000 10/30/2014. | 05/01/2035.
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913017  BP 3 |UNITED TECHNOLOGIES CORP.........ccecerivirinrrerinrnienienesneineninnssenenens | oneees | oo | veveveereesd | i FE | i 1,301,478 |...138.828 | .....ccc....e. 1,388,280 1,000,000 1,258,647 (9,152) [ oo | e | e 6.125 |...4.117 |W...... 12/03/2014. | 07/15/2038.
92343V CQ 5 |VERIZON COMMUNICATIONS INC......ccoriimirmrireernerineesseesersesesesessessssenes | sneenne 510,133 |...115.871 579,355 500,000 508,634 (430) | e [ e [ 4.400 |....4.238 |MN...... 04/18/2016. | 11/01/2034.
94106L BB 4 | WASTE MANAGEMENT INC.....cocoviiriiiiinniisinnississrsssssssensssisssssssssssnsssssnsanes | svesees ...2,025,978 |..110.175 | . 2,203,500 2,000,000 2,021,264 (1,064) | oo [ s 3.900 |.....3.805 |MS...... . 03/02/2015. | 03/01/2035.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations 85,239,242 XXX | s 89,555,672 | ..o 83,563,927 | ..cooenn. 83,197,912 | ..........(422,927) | ......... (290,011)] ... 650,956 XXX XXX XXX | e 1,112,252 | ... 3,467,225 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 85,239,242 XXX 89,555,672 83,563,927 83,197,912 ) 650,956 XXX XXX XXX | .o 1,112,252 | ... 3,467,225 XXX XXX
SVO Identified Funds - Exchange Traded Funds as Identified by the SVO
78464A 36 7 |SPDR PTF LT CORP BOND........ccotiuuivrmrineimeesseessnsessesessesssssisssssesssesssesesas | savenne ..5,322,976 |..... 30.110 6,022,000 | ...... 5,321,666 ......3.904 228,159 |06/29/2015. | ..
921937 79 3 | VANGUARD LG-TM BD ETF......viiiriirieiieriicnisrieiesieessesssssissisessennns | woeees ..9,632,373 |...100.340 | ............12,060,266 |...... 9,662,044 .. 4.833 409,750 |08/27/2015. | ..
921937 81 9 | VANGUARD INT-TM BD ETF.....coriririierinrirneerenineernerissinensensseessensssssnenss | woneens | oo | eevevnernns | seveenened [ v 1,333,113 |..... 87.220 | oo 1,435,118 |...... 1,338,886 [ ....cooeerreenerrenins | cerereenenne3,945 [ s [ S, 13486 | s | e | e 39,462 | 12/02/2009.
921937 83 5 |VANGUARD TOT BD ETF ..ot iessssssssssssssssnsssssensas | svveees ..3,006,271 |..... 83.860 ..3,042,022 |...... 2,994,712 ((CCY2°) I ST ISR 2315 07/26/2012. | ..
92206C 81 3 |VANGUARD LT CORP BD ETF.....ccoovivrrirrireeresnsrieniesiseessssssssensenesnsenns | coveees 2| . ..5,334,794 |..101.360 | .... ..6,081,600 |...... 5,335,846 | ...ocverreriririinens | s 13,450 |en5.252 06/03/2015. | ..
92206C 87 0 |VANGUARD INT CRP BD ETF....ccoiiiiiiiiniinniissinssissnsssssssssssssssssssssssssssssnnes | sveinee | oo | eensensonne | cosseesnns 2|.. ..1,977,627 |..... 91.330 | oo 2,100,590 |...... 1,976,086 ..2,712 R < 7.5 [T [RUORRTOOTO ISR 70,737 | 01/05/2017. | cooovverrirns
5899999. SVO Identified Funds - Exchanged Traded Funds as Identified by the SVO .26,607,154 XXX . 30,741,595 0 26,629,240 0 XXX XXX |0 | s 1,062,714 XXX XXX
6099999. Total - SVO Identified FUNDS........covvirreiiiiseiiisiis 26,607,154 XXX | s 30,741,595 0 26,629,240 0 XXX XXX | 0 | s 1,062,714 XXX XXX
Totals
7699999. Total - Issuer Obligations... 135,375,115 XXX ..140,887,778 | .......... 133,558,927 | ... 133,330,615 | ...........(422,927) | .. XXX XXX XXX | . 1,287,927 | ....4,618,255 XXX XXX
8099999. Total - SVO IdENtfiEd FUNGS. ......uivrirriiiisirs it | ensenenenes 26,607,154 XXX v 30,741,595 0 26,629,240 0 XXX XXX XXX | e 0] .. 1,062,714 XXX XXX
8399999.  Grand TOal - BONGS...........cvuueverrirrercesiereeriesiesesseesseissess et nsnisens s ssnsensnns | eneeinns 161,982,269 XXX | e 171,629,373 | .......... 133,558,927 | ......... 159,959,855 | ........... (422,927) XXX XXX XXX | ... 1,287,927 | ... 5,680,969 XXX XXX
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
NAIC
Desig
Current Year's nation
F Rate per Unrealized Other-Than- Total Foreign and
or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange Admini
ei| Number of Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B./A.C.V. Change in strative Date
CUSIP Identification Description Code | gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion Recognized (15+16-17) B./AC.V. Symbol | Acquired
Industrial and Miscell (Unaffiliated) Perpetual Preferred
84612@ 10 2 | SOVEREIGN'S CAPITAL LP ..1,000.000 42,102 42,102 | i | || e .|3Z.......... | 11/06/2019.
8499999. Total - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred XXX 42,102 42,102 0 0 0 0 XXX
Parent, Subsidiaries and Affiliates Red ble Preferred
33647 AA 2 |FIRST SOUTHN BANCORP STAT TR Lucvororcrcscsmssrsss [...].] ......3,002.000 | 3,002,000 |..1,000.000 3,002,000 3,002,000 | oororcsessrs | o e I P T T 0 [ oo 02120/2003.
8799999. Total - Parent, Subsidiaries and Affiliates Redeemable Prefermed...... ..o | cosnesensnes 3,002,000 XXX 3,002,000 3,002,000 0] s 198,297 0 0 0 XXX XXX
8999999. Total - Preferred Stocks....................... XXX 3,044,102 3,044,102 0 .. 198,297 0 0 0 XXX XXX
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Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
Current Year's

F Rate per Unrealized Other-Than-

or Share Used to Nonadmitted Valuation Temporary Total Change in Total Foreign

ei|  Number of Book/Adjusted Obtain Fair Declared but | Amount Received| Declared but Increase Impairment B./AC.V. Exchange Change Date NAIC
CUSIP Identification Description Code |gn Shares Carrying Value Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB./A.C.V. Acquired | Designation
C Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded

023477 30 0 |AMEN PROPERTIES ORD.......cooviiiiiiiiiiiniiniiiciissisiissississiississsssssssisssisnssins | oevvens | o | cvvieens 8,777.000 ...6,582,750 16,582,750 4,523,156 118,860 783,786 526,620 10/19/2018. | ..

20539A 10 5 |COMPUTER SERVICES ORD.. ...160,000.000 7,120,000 .7,120,000 3,059,961 124,800 .| 05/01/2019.

256163 10 6 | DOCUSIGN ORD.........ccooumriiimriiimreiiceisesessecessesessesessesessesesseseseessssessssessseenens | cooeees I 2,500.000 185,275 185,275 98,741 10/24/2018. | ..

351858 10 5 |FRANCO NEVADA ORD......coviiirririeiresisinissiesssssesessssisssessesssssssesssssessessssssns | avsneene Cl . 13,000.000 ...1,342,900 1,342,900 989,186 | ... | e 8,550 | .o 377,349 08/08/2019. | ..

63900P 60 8 |NATURAL RESOURCE PARTNERS UNT.........cccooiiiiriiimeeiennnisenisenssssnesssnennns | coveenen | e | cereeens 9,646.000 193,981 193,981 122,498 225,562 | oo | e (1T4882) | v | e (174,882) | vvvooeverereceiieens 06/23/2015. | ..

780287 10 8 |ROYAL GOLD ORD......ccomiiiiiiieiiiiiiiiiisiissisiiesisssssssssissssesssesssssssesssesssiss | eesieens o 30,000.000 ...3,667,500 3,667,500 1,694,329 231,005 | | e 1,059,662 | e [ i 1,059,662 | .....covvvvrirerirerirns 08/08/2019. | ..

80013R 20 6 |SANDSTORM GOLD ORD .|C |.....200,000.000 1,490,000 11,490,000 1,033,044 510,893 08/08/2019.

882610 10 8 | TEXAS PACIFIC LAND ORD e | e I 25,000.000 .19,530,500 ...19,530,500 3,608,599 150,000 | .oooveeerverineiieeins | eeeeren 5,989,750 | oo | v 5,989,750 | ..ovoorrrirriieriiies 11/17/2015. | ..

962879 10 2 | WHEATON PRECIOUS METALS ORD.......coiiiririiiiernmiisrsssssessnssssssesessssesssssssssssnses | ansnsens Al ... 45,000.000 ...1,338,750 . 1,338,750 1,004,927 ..10,260 374,684 08/08/2019. | ...ovvvvvevirnene
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded......... 41,451,656 XXX ..41,451,656 | ............. 16,134,441 | ... 118,860 | .......... 1,133,963 | ..o 0 | . 1,909,151 | 0 | e 11,909,151 | .o 0 XXX XXX
Common Stocks - Industrial and Miscell (Unaffiliated) Other

31337# 10 5 |FEDERAL HOME LOAN BANK OF CINCINNATI RF..{..] ........5,560.000 | ..................556,000 | ....... 100.000 556,000 535,500 ..27,302 .110/23/2019. | ..

893218 10 3 | PBEXLLC. .ttt | i 28000 | oo [ s | e .1 11/03/2016. | ..

83404* 10 8 |SOFTVEST, LP...iieccisreiecesseissesssssssisssssssssssssssssssssssssssnsssssnsses | connene | e | ovvees 10,966.800 21,270,734 | ... 1,939.557 21,270,734 7,019,520 .| 04/15/2013. | ..

89777@ 10 2 |TRU-CHECK, INC...... ol ..100.000 ..860,000 | ..... 8,600.000 860,000 860,000 .| 01/29/2015.

10488# 10 6 | BRAIDY INDUSTRIES, INC......coiviiiiniiiiiiiniiiniiiiiissiiseis e snesssssssnissssssenssenssssssnies | conniens . |.....500,000.000 ..5,000,000 | .......... 10.000 5,000,000 5,000,000 . .0 .| 02/15/2018. | ..

9199999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other............cccooriiiiiiiiiiiiiin v | covssnienns 27,686,734 XXX 27,686,734 13,415,020 0 ..27,302 0 | o 3,119,802 | oo [ 3,119,802 | oo 0 XXX
Common Stocks - Parent, Subsidiaries and Affiliates Publicly Traded

33644B 10 8 |FIRST SOUTHERN BANCORP, INC.......cccocosmrieiimiiinnicisniiisnienas I ........ ‘ | ...... 51,573.000 L5741 | 30.522 1,574,111 1,000,000 | oo | | | 299,792 | oo 235,792 03/30/2009. | .....coocnriennne
9299999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Publicly Traded...........cccccovrrvreinnnaee. ..1,574,111 XXX 1,574,111 1,000,000 0 0 0 0 235,792 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates Other

23087# 10 4 | CUMBERLAND WOODLANDS, LLC.......ccoovurieiciiireiiereeienesissesisseseesessesssesesenes | eovenes | eoe | covenenens 100.000 | ...............1,604,237 |...16,042.370 | ............... 1,604,237 1,604,237 127,662 | .oooooeeciiens | e (15,666) .| 12/31/2007. | ..

45307@ 10 3 [IMPERIAL PLAN INC....oooiiiiiiireiiisiesisisesssiessssssiesssssssssessssssssssssesssssssssessssssssses | verenes | aon | covenen 1,000.000 | ceovovrereerieieiirrreies | e | e 9,455 . .1 09/30/1994. | ..

85440# 10 5 | STANFORD WILDERNESS ROAD, LLC.......cooooiiiiiiiniiiniiissiissiisscisssnsisssnesssnsens | connnee | coe | coonneeens 100.000 | .oooocrrrennac 950,023 | ..... 9,500.230 950,023 | ... | | e | oo | s (265,462) | ....ooooovvevenicianins | e (265,462) | ...ooooovvveinisiis 12/31/2007. | ....cccvvevveeen.
9399999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Other............ccooiiiiiiiiiiiiiiin s | s 2,554,260 XXX 2,554,260 1,613,692 0 127,662 0 [ v (281,128)] .. ....(281,128) | .. XXX XXX
9799999. Total - COMMON SHOCK.....vuuuurieeiriisiriisssiis s snssssnssssnsss s snnsssnnses | onnssesnnies 73,266,761 XXX | 73,266,761 32,163,153 118,860 | .......... 1,288,927 | ..ooovciiniciiniinnnnd 0] . 14,983,617 . 14,983,617 . XXX XXX
9899999. Total COMMON AN PrEfEITEA SHOCK.............ccveurrierrieirriiieeeieeeieeeeieeeeeee s ereeiesesses e esesiesenes | oereeienenes 76,310,863 XXX | 76,310,863 35,207,255 118,860 | ......... 1,487,224 | oo 0 [ 14,983,617 | oo 0 [ oo 14,983,617 | ..ecvvercvverciernens 0 XXX XXX




€3

Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 2R 0 |UNITED STATES TREASURY.. .1 09/18/2019........ COWEN. ...ttt ....2,079,503 2,000,000 | ....... 4,280
912828  6M 7 |UNITED STATES TREASURY.. . | 04/30/2019........ COWEN. ...ttt ....1,000,111 1,000,000
912828 6V 7 |UNITED STATES TREASURY.. .| 06/10/2019........ FTN FINANCIAL......oovoevirinirereinerenineines ....1,507,694 1,500,000
912828 K7 4 |UNITED STATES TREASURY.. .1 09/18/2019.. COWEN. ...ttt ....2,037,472 2,000,000
912828 N3 0 |UNITED STATES TREASURY.. .| 08/1212019........ GOLDMAN SACHS & CO......ccccovrvvrrrriiirenn ....1,020,362 1,000,000
912828 T2 6 |UNITED STATES TREASURY.. .1 09/18/2019........ COWEN. ...ttt ....1,980,988 2,000,000
912828 YV 6 |UNITED STATES TREASURY.. 12/19/2019........ COWEN. ...ttt ....1,980,363 2,000,000
912828 YW 4 |UNITED STATES TREASURY .....ciiiiiiiitiirisiitississrssssseserssnsssesenssss s senssnssssensssssensensne | cosenessssessae 12/20/2019........ COWEN. .ttt | Shbedsne e n bbb | etenseens et 998,722 | oot 1,000,000
0599999,  TOtal - BONAS = U.S. GOVEINIMENL...........oovivvieieeiiceeteeeciteteeeteteveceste et et eve s et s eaeseseseseessseaesesssssssesseses  etvassssasssssesssessasassseseessssesasasssssesseseses s assee e e sesesassssesesesetesasssese e s eset et s s s e as e s es et sassesan e s ee et s ensetas e e eees s aetesansneesesssansasasasanssssnsnss | avarsssssssesetesassssssansesesesassssasnsesnsesnaes | ovreversees 12,605,215 | cooovvvevieeeceerecieene 12,500,000
Bonds - U.S. Special R e and Special A
313378  JP 7 | FEDERAL HOME LOAN BANKS........ GOLDMAN SACHS & CO.....covvvrirririinninnes ....2,029,018 ...2,000,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: ....2,029,018 2,000,000
8399997, TOtAl = BONMS = P 3.ttt s8R f o8 £ SR oo fEeE 1oL b oA e EoEE LR oEE R L EoEE£Ef e E 8L EEE R E S EHEE oL E L E £ EEEEE SR E LR L E S EE R EEE LRt R R E LR R R e R eebenEer ettt | crreneenes 14,634,233 .14,500,000
8309999, TOAl = BOMGS. ......vvueserietissessteerssseeeerss e ess st ees st e0 o814 0 8880848840841 40 8802840888008 o0 8ee  LE1eEeEEoeE R oL R oL oL AR L8 e E LR oL R R LR L e Lt L L8 E LR L1 LR LR LR R R R LR E R R R et es | ektenEers et et n ettt enens | erreninnes 14,634,233 | oo 14,500,000
Preferred Stocks - Industrial and Miscell; Perpetual Preferred
84612@ 10 2 [ SOVEREIGN'S CAPITAL LP.....ooiiiiiiiiiiiiiiniieissi st sissns s snssnsssnssnssssens | nessessaseseneas 11/06/2019........ SOVEREIGN'S CAPITAL LP... ...ttt 4.490 4,493 | s | s
8499999. Total - Preferred Stocks - Industrial and Miscellaneous Perpetual Preferred.. 4,493 XXX 0
8999997. Total - Preferred Stocks - Part 3..............c.ccovviuiveeeieeiieiceeeceeeeeceeeeeeeee e 4,493 XXX 0
8999999, TOtAl = PrEfEITEA SHOCKS. .. ....vuuresirestistiisstieese et tes e ss etttk SEE 6 SR E 0L E L E L Ef R0 E 4 E LR f L E L0kt 4,493 XXX 0
Common Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
351858 10 5 |FRANCO NEVADA ORD.......ccccovvvueee (O 08/08/2019........ VARIOUS.......ovviiiierneierssisisnines 3,000.000 | coouevrerrieireieieernis 263,851 XXX s
780287 10 8 |ROYAL GOLD ORD.....coiieiireiiierieieiesissiessesseesessesessss s ssesssessnssenes 08/08/2019........ GOLDMAN SACHS & CO......ccoovvuerrrrrirrirenen 1,000.000 ..123,988 XXX
80013R 20 6 | SANDSTORM GOLD ORD . 08/08/2019........ VARIOUS 40,000.000 . ..241,507 XXX
962879 10 2 | WHEATON PRECIOUS METALS ORD........cucutiiiiiininimimisiisssisssissesssesesssissnsesssssensesesssssssssssssnens A 08/08/2019........ VARIOUS......cooiiviiiiiinniisiiseniserisiens 14,000.000 | ..o 358,636 XXX s
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) PUDICIY TrAGEA. ..o ruiirieiriieiieits cioiseietist et steseses et eessesesesseaseseseeseeseseeseeseteeseseeseeeeeeseeseEseE e 8 ee8eEeEeeEeEE e e eEaeEee8eE1eE 28 4eE e e eEeEeeEeE1eE et eeEeEAeEeEeeEeeAeEeEaeEeesee et setenses | ebsetsstesssssessssassessesansessessnssnsansessnsansans | eisssessesssssnsessessnsnsansassnssnsncs 987,982 XXX 0
Common Stocks - Industrial and Miscell (Unaffiliated) Other
31337# 10 5 | FEDERAL HOME LOAN BANK OF CINCINNATI....... FEDERAL HOME LOAN BANK OF CINCINNATI 151.000 XXX e
9199999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other.... XXX 0
9799997. Total - Common Stocks - Part 3. XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5...... XXX e
9799999. Total - Common Stocks.................. ....1,049,590 XXX 0
9899999. Total - Preferred and Common Stocks........ ....1,054,083 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 15,688,316 XXX




Annual Statement for the year 2019 of e UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 UE 8 |UNITED STATES TREASURY - [ 12/3172017. [Maturity @ 100.0.-vcvoerssrssmssrse [ | 2,500,000 | ... 2,500,000 | ... 2,500,109 2,500,332 (G2 [ P (k)] 2,500,000 | ovocenseen | e | e 0| 46,875 | 12/31/2019.
0599999. Total - BONdS - U.S. GOVEIMMENL.....cvvtootnstisntitinis sttt ottt | 2,500,000 | .......2,500,000 | ......2,500,109 2,500,332 0 (332) )] — (332) o (] — 2,500,000 | .o ] — (O — 0]...46875 | XXX
Bonds - U.S. Special R and Special A t
31331V SJ 6 |FEDERAL FARM CREDIT BANKS. - 09/03/2018. | Maturity @ 100.0.vevvvvvsvvvessvvessvsensne | 1,000,000 | ....... 1,000,000 | .......... 974,200 998,220 | .oovevvrrrsienns | e 1,780 1,780 | coovecrressiens | v 1,000,000 [ ovvvvvvsneenes [ | e (U - 51,000 | 09/03/2019.
3133X7 2§ 2 |FEDERAL HOME LOAN BANKS.... e | - | 05/15/2019. | Maturity @ 100.0... SRR IO 1,000,000 | ....... 1,000,000 995,464 999,833 167 167 2,000,000 [ covvveseeerrsnes | ceerresnennsene | coerrssenneenQ [ o 26,875 | 05/15/2019.
3133X8 AS 1 |FEDERAL HOME LOAN BANKS.........ccccoeovvvuerene .. | 08/15/2019. | Maturity @ 100.0.......c.ccvrvrerrerrerireeiriiens R B 2,000,000 | ....... 2,000,000 | ....... 1,997,600 | vovvvvve. 199,864 136 136 2,000,000 | ... 0 102,500 | 08/15/2019.
3199999 Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS............ ovevvcvveensiivrensvcensvcessessssnssssnsssssneessns | 4,000,000 | ....... 4,000,000 | ....... 3,967,264 | .......... 2,197,917 0 2,083 0 2,083 ) — 4,000,000 | .ooooooo [ ) — 0..180,375 | XXX
Bonds - Industrial and Miscellaneous
03027X  AA 8 | AMERICAN TOWER CORP.... | 12/2012019. | GOLDMAN SACHS & CO..cvovvvvvvsvsvnss | i | o 1,052,852 | ... 1,000,000 | ....... 1,007,458 | ... 1,002,796 [G10) | S I— (B10) [ o | e 1,001,986 [.cocervrirrns | o 50,866 | .........50,866 | ....... 59,925 | 03/15/2022.
042735 BC 3 |ARROW ELECTRONICS INC. .1 01/25/2019. | GOLDMAN SACHS & CO......coovovvvvvcvann | L 1,005,632 | ... 1,000,000 998709 999,428 10 10 6,194 6194 | . 18,500 | 03/01/2023.
053807 AR 4 |AVNETINC | 01/25/2018. | GOLDMAN SACHS & CO. S Y [ 1,018,342 | ....... 1,000,000 | ....... 1,021,569 | oo 1,009,656 ((XC)) P — ()] p—— . 8,861 | .0 8,861 | oo 7,854 | 12/01/2022.
07274N AZ 6 |BAYER US FINANCEIILLC... | 0900112019, | VARIOUS .o | 1,914,231 | ...... 2,000,000 | ... 2,067,618 2,057,906 | oo | oo [I7X) ) R I— (1423) | oo | e 2,056,483 [ oo - (142,252) | .....(142,252) | ......82,250 | 07/15/2034.
13763%# AA 4 |CANJEL ENERGY, LLC w. | .- 06/01/2019. | Call @ 100.00........coorvvreeriririiriias 11,916 | 11,916 ..11,916 11,916 O i 11916 | i i O 02/27/2024.
552081 AK 7 |LYONDELLBASELL INDUSTRIES NV.....ooocvveve C|12/19/2019. | GOLDMAN SACHS & CO....coovsvvsvvsve 02,252,642 | .......2,000,000 | .......2,244,318 2,133,181 | oo [ o (23,584) (23,584) . 143,045 | ....... 143,045 | ....136,722 | 04/15/2024.
554783 AK 6 |MACMILLIAN BLOEDEL LIMITED.....c..ccssvsveson | 06/06/2019. | COWEN o 613,845 | ......... 500,000 526,295 512,812 (k) | S — (603) | oo | s 512,210 || 101,635 | ...... 101,635 | ...... 31,121 | 02/15/2026.
3899999. B T~ 7,869,460 | ...... 7,511,916 | ... 7,877,883 | e 7,727,695 | oo 0] (26,585) | ..o ] E— (PN I— Lo P & ( (IR P 0]...168,349 | ...... 168,349 |....336,372 | XXX
Bonds - SVO Identified Funds
921937 79 3 |VANGUARD LG-TM BD ETF.. N T — I 20720 | ol i 20721 ] 20720 | o
8099999. Total - Bonds - SVO Identified Funds 20,721 | . 0 0 0 0 0 0 0 0 0 ] 0,721 0 XXX
8399997. Total - BONAS - Pat 4. s | 14,390,181 | ... 14,011,916 | .....14,345,256 | ......... 12,425944 | oo 0. (24,834) | oo 0 (24,834) ] oo 0014200111 |0 | s 189,070 | ......189,070 | ... 563,622 | XXX
8399999. Total - Bonds T I 14,390,181 | ....14,011,916 | .....14,345,256 | ........ 12425944 | oo [ (24,834) 0 (24,834) 0 s 14,201,111 | o 0...189,070 | ......189,070 | ..... 563,622 | XXX
Preferred Stocks - Industrial and Miscellaneous Perpetual Preferred
012074 10 5 |ALBANY BANCORP STATUTORY TRUST I......... | .. | 06/01/2019. | Call @ 100..........ccoooevenmeemrnnvsniveninnes | 232.240 | 232282 | oo, 232242 232242 Ol 2329242 | 0l 3,514 XXX
84612@ 10 2 [SOVEREIGN'S CAPITAL LP oo | [ 12/30/2019. | Return of Capital.............coeveeemvevecriienes | 428.750 | . 428,749 | oo 428,749 433,643 0 XXX
8499999. Total - Preferred Stocks - Industrial and Miscellaneous Perpetual Preferred.. . s oooornn560,991 XXX 660,991 665,885 0 0 0 0 0 XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates Perpetual Preferred
33647P  AA 2 |First Southn Bancorp Stat TR I.........ccccoovuvvinnenen. | . ‘ 08/01/2019. | Call @ 1,000.00.........ccoommmveemmiienmiiinns | 558.000 | .........558,000 | v.ovvvvovooeoer 558.000 558.000 0 XXX
8699999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates Perpetual Preferred . . oo 558,000 XXX 558000 558.000 0 0 0 0 0].......558,000 |.. 0l 00 18,278 XXX
8999997. TOtal - Preferred SIOCKS - PaMt 4.ttty bttt | 1,218,991 XXX | 1,218,991 | 1o 1,223,885 0 0 0 0 [ p— 1,218,991 | ] — O E— 0]..21,792 | XXX
8999999, Total - Prefermed StOCKS.....vocvsvssvrs et st s | 1,218,991 XXX | 1,218,991 | o 1,223,885 0 0 0 0 [ 1,218,991 | oo [ 0 [ 0] 21,792 | XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
15957P 10 5 | CHARAH SOLUTIONS ORD... .1 05/03/2019. | UNKNOWN........ooovvvoriennicneenisneiienns | 11,866.000 | oo 11,886 XXX o ATAT | i 14195 | (2,448) A 139 | o 139 | XXX
882610 10 8 | TEXAS PACIFIC LAND ORD.. |+ | 12/23/2019.  VARIOUS .10,581,866.000 | .....10,581,866 XXX 201,722,735 .(5,860,086) | . 8,859,132 |....8,859,132 | ......84,000 | XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded . e 10,593,752 XXX | 1,734,482 .(5,862,534) (5,862,534) | .. .8,859.271 |..... 8,859,271 | ....... 84,000 XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other
43369@ 10 3 [HL FINANCIAL SERVICES, LLC......oocorvvvn [ [10/01/2019. [Call @ 35560 [ .....60000.000 | ...... 2,198,194 XXX | 1,500,000 | ......... 1,718,400 | ....(218,400) | oo [ | (218.400) | oo | 1,500,000 | oo | e 698,194 | ...... 698,194 |...... 60,000 | XXX
9199999, Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other Rl I 2,198,194 XXX | 1,500,000 | ......... 1,718,400 | ....(218,400) 0 0 (218,400) [ 1,500,000 | ..o 0]..698194 | ...... 698,194 | ...... 60,000 | XXX
Common Stocks - Parent, Subsidiaries and Affiliates Other
23087# 10 4 | CUMBERLAND WOODLANDS, LLC........ccccovvvverne | . ‘ 12/01/2019. | Return of Capital | ..................................... 472,336 XXX | 472,336 568.658 (VR T VXX 3 ] P O XXX
9399999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Other.............cc.c..oovvvriiiiiiineeecsssnis | 472,336 XXX | 472,336 568,658 0 0 0 0 R 472,338 | oo R [\l O | ol 0 XXX
9799997. Total - COMMON SIOCKS - PAI 4. ..ottt ottt | 13,264,282 XXX | 3,706,818 | ... 9,884,073 | ..(6,080,934) | ..o (] — 0 ... (6,080,934) | oo (o p— 3,706,819 | ..o 0 |..9,557,465 |...9,557,465 | ....144,000 | XXX
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
9799998 Total - Common Stocks - Summary Item from Part 5........... XXX 0 46,508 | oo | 3,251 ..3,251 XXX
9799999 Total - Common Stocks XXX | ......3,753,326 | .......... 9,884,073 | ..(6,080,934) | ccccccooe0 | v 0 | o (6,080,934) | .............. 0].....3753327 .0 | ..9,560,716 |....9,560,716 | ....144,000 | XXX
9899999. Total - Preferred and Common Stocks.............. XXX | 4972317 | o 11,107,958 | ..(6,080,934) | ..oovvoen | e | (6,080,934) | .0 | e 4,972,318 .0 |.9,560,716 |....9,560,716 |....165,792 | XXX
9999999. Total - Bonds, Preferred and Common Stocks XXX | 19,317,573 | o 23,533,902 | ..(6,080,934) | ........(24,834) | ccccoooe...0 | oo (6,105,768) | ..ovvvvccccc0 | e 19,173,429 .0 |.9,749,786 |....9,749,786 | ....729.414 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | in B/A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal| Disposal Year Dividends
C on Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
53803X 10 5 | LIVE OAK BANCSHARES ORD............... ‘ | 03/08/2019|Unknown ........................................................... 3,000.000 | ...oovernns 46,508 | ..o 49,760 | ..o 46,508 o | 0
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded..........cccocovenneee. 46,508 49,760 ..46,508 0 0 (L [ 0
9799998. Total - Common Stocks 46,508 49,760 ..46,508 0 0 (] 0
9899999. Total - Preferred and Common Stocks . 46,508 49,760 0 0 [ I 0
9999999, Total - Bonds, Preferred and COMMON SEOCKS..........ccovviiiiriieis oottt ee 46,508 49,760 0 0 (0] I 0
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
11 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number | NAIC Valuation Method| ~Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Preferred Stocks - Parent
33647P AA 2 |FIRST SOUTHN BANCORP STAT TR L. euiiuiiuuitisieesstesstesssissessseesssees a1 8288861408882 8 8kt ‘ ............ | ....................... 3,002,000 | oo 3,002.000 | oo 273
0199999. Total - Preferred Stocks - Parent. 0 3,002,000 XXX XXX
0999999. Total - Preferred Stocks. 3,002,000 XXX XXX
Common Stocks - Parent
33644B 10 8 |FIRST SOUTHERN BANCORP, INC......cooiviimiriimsrisinissmienisssesssnsssnssneenes ‘ ............ I 1,574,111 51,573.000 | oo 1.7
1099999, TOtal - COMMON SIOCKS = PAIENL............oovivieiieiiieieiieiictetereceeete ettt ettt ev e e et e et es s et esesaeaesesaesssessaeass s aesesasasseeessesetesasesssesesssesesesassasassesetesasasansans | aetsssesesasssssesssssssesaseseseesesese s s s s eeaeseset et s eseseansee et et s ensssassnsetesasansananseaesesansssasssssesssasaesasansssenss | ereresesssnssissesssesssssesreesd 0 1,574,111 XXX XXX
C Stocks - Investment Subsidiary
23087# 10 4 |CUMBERLAND WOODLANDS, LLC 1,604,237 [ .o | e 100.000 100.0
85440# 10 5 |STANFORD WILDERNESS ROAD, LLC 950,023 | ... | e 100.000 100.0
1699999. Total - Common Stocks - Investment Subsidiary 2,554,260 XXX XXX
1899999. Total - Common Stocks.. 4,128,371 XXX XXX
1999999. Total - Preferred and COMMON SIOCK...........cviirririiiriisieiee s 7,130,371 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $..........0.
2. Total amount of intangible assets nonadmitted §.......... 0.
m
Y
(=2}
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE




Annual Statement for the year 2019 ofthe  UUNiversal Guaranty Life Insurance Company

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

E17, E18
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SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative
Prior Year(s) | Current Year Hedge
Indicate Initial Cost of | Initial Cost of Effectiveness
Exercise, Strike Price, | Undiscounted | Undiscounted | Consideration C| Unrealized | Total Foreign Gain (Loss) | Adjustment | Gain (Loss) | at Inception
Schedule| Type(s) Date of Expiration, Rate or Index| ~ Premium Premium Received o| Valuation Exchange | Current Year's on to Carrying on and at
Description of Item(s) Hedged, Used | / Exhibit | of Risk(s) Exchange, Counterparty Maturity or | Termination | Maturity or| Numberof |  Notional Received (Received) (Received) (Paid) on Current Year | Book/Adjusted | d | Increase Changein | (Amortization) | Termination | Value of | Termination-| Termination
Description for Income Generation or Replicated | Identifier (a) or Central Clearinghouse Trade Date | Expiration Date Sale Contracts Amount (Paid) Paid Paid Termination Income Carrying Value | e | (Decrease) | B./A.CV. | Accretion | Recognized | Hedged Item| Deferred (b)
Purchased Options - Other - Put Options
PUT ON HYG 06/21/2019 @ 80.0...... | | | | oTC | 01/25/2019. | 06/21/2019. | 06/21/2019. | Expiration. | o 1,190 | ..9,520,000 | OO Y [P 132,518 ...(132,518)
0379999999. Total-Purchased Options-Other-Put Option: 0 [ 132,518 0 0 0 KX 0 0 0 ...(132518) | ..cccoooecccec (O 0 XXX
04; Total-Purchased Options-Other. 0 [ s 132,518 0 0 0 KX)| 0 0 0 [...(132,518)] ....oovee. 0 0 XXX
Total Purchased Options
0449999999. Total-Purchased Options-Put Option: 0 [ . 132,518 0 0 0 KX)| 0 0 0| ...(132,518) XXX
0499999999. Total-Purchased Option: 0. 132,518 0 0 0 KX 0 0 0| ...(132,518) XXX
Total Written Options
TOTALS
1739999999. Total-Other (] 132,518 0 0 0 KX 0 0 0 ...(132518) | ... (O 0 XXX
1759999999. TOTAL [ 132,518 0 0 0 KX)| 0 0 0 | ...(132518) | s (V] I 0 XXX
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Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
FSNB NP-Somerset Plaza. 1 127,752 | XXX
FSNB Policy. 3,977,446 | XXX
FSNB (BCG) 53,501 | XXX
FSNB ML 7,029,190 | XXX
FSNB Annuity. 1,000 | XXX
JP Morgan Chase 79,326 | XXX
llinois National Bank. 63,919 | XXX
FSNB (UG Acquisitions) IR 7,446 | XXX
0199999. Total - Open Depositorie XXX XXX 1 0 11,339,580 | XXX
0399999. Total Cash on Deposit XXX XXX 1 0 11,339,580 | XXX
0599999. Total Cash. XXX XXX 1 0 11,339,580 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 3,229,319 | 4. April 5,149,258 | 7. July 4,670,101 | 10. October 7,757,288

2. February. 4,510,137 | 5. May 4,671,188 | 8. August 6,920,794 | 11. November. 6,402,860

3. March 4,741,365 | 6. June. 3,301,929 | 9. September. 7,535,105 | 12. December. 11,339,580

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year
1 2 3 4 5 6 7 8 9
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value | Amount of Interest Due & Accrued |  Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
31846V 41 9 [FIRST AMER:TRS OBG V....ccorvrvvveermirenreerrsreeesesennnnene 12131/2019....... 1.350 9,565 [ coeeeseeeeeeeeeeeeeeeeseeesesesseesssesssssssssssssssns | eoesesesesesesesesesesesesesesesssesseeseeeeeeeeseeeee
38143H 40 7 [GOLDMAN:FS TRS I CAP......cviieririrerierireresinriesieeiees 12/3172019....... L L e 13,240,077
94975H 29 6 [WELLS FRGO TREASURY PLUS CL I MMF ...ttt ssssssenes 12/31/2019....... 1.440 425
8599999. Total - Exempt Money Market Mutual FUNds @8 dENtIfIEd DY tE SVO.............iviuiiiiiiiiii st ES 8848818118 AE 1100 S48 1808 ssssssssnssin | 13,250,067
Other Cash Equivalents
CITIBANK, NAA.oooooeererereessesesseeesesesess s sssssssss s s ssssssss s 12/01/2019....... LV Y . 84,003
REGIONS TRUST CASH SWEEP 12/11/2019....... 1230 | oo |, 10,544
GOLDMAN SACHS.......cccvrvvrenes 12/31/2019....... 2,592,135
FDIC INSURED DEPOSIT ACCOUNT.......oovitieritisssiesiissssssssssss s sssss s 055088000 bbbt s sssssssnnns | senssssssinnnns | sossnnssssssnsnssnss [ sosssssnsssssssnsssssss | sossssssssssssssssnnns | 194,017
8799999, TOtAl - OthEr CASN EQUIVAIBNES............ouuirriiisiiiiiiis 8044100080001 00000 L0481 8 1081001100011 000 L4011 2,880,699
8899999. Total - Cash Equivalents e s | 16,130,766
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama........covcverrineriieries
2. Alaska.
3. Arizona..
4. Arkansas... . | AR RSD by INS CODE ANN 23-63-2. 115,039 117,346
5. California...
6.
7.
8.
9. District of Columbia...
10.  Florida ... | FLRSD by INS CODE Sec 624.411 1,701,274 1,757,035
11.  Georgia O.... | GARSD OCGA Sect 33-3-8/9, 40,237 41,020
12.  Hawaii
13.  Idaho
14, lllinois 125,012 126,813
15.  Indiana..
16.  lowa
17.  Kansas.
18.  Kentucky
19.  Louisiana...
20. Maine
21. Maryland
22.  Massachusetts. . | MARSD by INS CODE, 175:151(4) 125,042 127,550
23.  Michigan 1,683,522 1,683,578
24, Minnesota..
25, Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska NE | ..
29. . | NV RSD by INS CODE, 682B 199,542 206,710
30.  New Hampshire.
31, New Jersey....
32. . | NM RSD NMSA 59A-5-19. 224,447 228,898
33.
34.  North Carolina .| NC RSD NCGS Chapter 58 Art 5. 905,342 922,939
35.  North Dakota.
36.  Ohio... 1,511,350 1,562,833
37.  Oklahoma.. OKRSD 0.8.36 Sec 613 300,102 306,120
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina.............cccceveeeeeres SC|.. . | SC RSD by INS CODE 38-9-80 783,729 808,706
42, South Dakota. SD
43, Tennessee........ccoouwmmriemerienns TN |..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia . | VARSD by INS CODE 38.2-1045 472,972 482,280
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.
52.
53.
54.
55.
56.
57.  Canada..
58. XXX XXX 0 0 0 0
59.  Total XXX XXX 1,511,350 1,562,833 6,676,260 6,808,995
DETAILS OF WRITE-INS
B80T, e | e
BB02. o | v
BB03. e | e
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 @DOVE).....c.urerrrrrerrrrrsriiinas XXX XXX 0 0 0 0

E29
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