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Annual Statement for the year 2019 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... .8,640,990 ...8,640,990 .8,640,990
1.02 All Other GOVEMMENLS..........ovurerrerrererrerenerneeseenssnsessessssensssssessssssnes | eevsnesnssseesssensssensssenes | seeneesssseeeness0:00 | oovineneiinsnrnsininnine [ e | e 0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ ............ 68,133,067 68,133,067 | ..covvveerererriereereeens [ e 68,133,067
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed............ccovereurirnrinrineeneissessesssssssssiseisenssns | eeniieennns 87,279,524 | ............... 50.7 | oo 87,279,524 | ... [ e 87,279,524 | ............... 50.7
1.06 Industrial and MiSCElANEOUS............ccrverurerrrerrerniineireerseieeereiseseninees | ceereeessnsesesssssssseseens | ceeneeseeneennes 0.0 | e [ | e (] I 0.0
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccovevviveiervereesierccseeeeeeseesesseseesnns | cenenne. 164,053,581 | 953 | ... 164,053,581 | o0 e 164,053,581 |....coccoucee 95.3
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccooveevveverrevereerieenens Lo 8,031,593 | ..o 4.7 [ 8,031,593 | .o |, 8,031,593 | .o 4.7
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccocvneee. 8,031,593 | ..ccovvrrrnns Vo . 8,031,593 | v (V)N 8,031,593 | ..cvverrra 47
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieieiiei et snssnes | eenisenes 172,085,174 |............. 1000 |......... 172,085,174 | oo, 0 .. 172,085,174 |............. 100.0
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Annual Statement for the year 2019 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens
12. Deduct total NONAAMILEEA GMOUNLS...........cccoiueieieieesitecee ettt bbbt bbb bt s s bbb b b st b e e s e bbb st b b s et s st nss st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year...

Cost of bonds and stocks acquired, Part 3, Column 7

Eal

Unrealized valuation increase (decrease):
41  Part1, Column 12..............

135,625,022

109,346,688

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

39,500

42 Part2, Section 1, Column 15.

4.3 Part 2, Section 2, Column 13.

44  Part4, Column 11

0

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............

1,072,567

80,408,991

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

1,621,205

8.2 Part2, Section 1, Column 19.

8.3 Part 2, Section 2, Column 16.

8.4 Part4, Column 15

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14.............

9.2 Part2, Section 1, Column 17.

9.3 Part2, Section 2, Column 14.

94  Part4, Column 13

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans
12, Deduct total NONAAMIEA GMOUNLS..........ccriieierrieieeireie ettt e ettt e s8££ 8 £ AR ettt

13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et

Si03

164,053,581

164,053,581




Annual Statement for the year 2019 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........couvevcrrnees | corveveverineriinnens 8,640,990 | oveorrrirrriicnenne 9,108,852 | .ooonrvrrrrirrinne 8,657,350 | evveurirrrririnnne 8,530,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | e 8,640,990 | .o 9,108,852 | ..o 8,657,350 | ..covririrereiinnne 8,530,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. e | v 68,133,067 | .ocvvvereranan 69,329,649 | ..oooveriana 68,270,476 | oo 67,035,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 87,279,524 ...88,752,181 ...82,552,000
Industrial and Miscellaneous, 8. United States
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada
and Hybrid Securities (Unaffiliated) 10. Other Countries
11. Totals......ccco.....
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 164,053,581 | ...ovvveennnnne 167,170,984 | oo, 165,680,007 | ..occvovvrenens 158,117,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 164,053,581 | coooovvvoerrirns 167,170,984 | ..ovvvvvrin 165,680,007
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

......................... 5.0
......................... 0.0
......................... 0.0

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2

Over 1 Year

Thro

ugh 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

9.7

TOtAIS. ..ottt

......................... 0.0

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans

NAIC 1
NAIC 2
NAIC 3

NAIC 4.
NAIC 5.
NAIC 6.

Totals
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Annual Statement for the year 2019 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Total Bonds Current Year

Line 11.7asa % of Col. 7.........

Total Bonds Prior Year

............. 66,092,906

Line 12.7 as a % of Col. 9.

.66,092,906
....45.8

50,976,144
..35.4

Total Publicly Traded Bonds

............. 87,788,774

............. 62,549,926

Totals
Line 13.7 as a % of Col. 7.....
Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............. 87,788,774
..51.0

............... 2,470,598
.14

Total Privately Placed Bonds

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

......................... 0.0

......................... 0.0

0.0

Includes §......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....8,031,593; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

1.01

1.02

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

.............. 5,086,147

.............. 8,640,990

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

Totals

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans-Issued
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7 asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

9.01

SVO Identified Funds

Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

SVO Identified Funds

Line 11.08 as a % of

Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

SVO Identified Funds
Affiliated Bank Loans

Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Trade

ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities

SVO Identified Funds

Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of

Line 13.08 as a % of Line 11.08, Col. 7, Section 11

d Bonds

Col. 7...

.12

19,275,876 |.

62,549,926
....36.3

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of
Line 14.08 as a % of

Col. 7...
Line 11.08, Col.
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Annual Statement for the year 2019 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVeStMENtS ACUINET. ...........eviurieiicieeice ettt snse e snses | saetsssssesessesesssansesesesesessnsesessnseeas 8,032,504 | oo 8,032,504 | ...ttt eaes | etete ettt ettt ettt ettt s tetetetates | ereseseseseseaeseaeaer et et ea et et et et et et eses et et eteteteteseteeas
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON GISPOSAIS..........c.vuewureiurirrieiririeieireisere ettt sese s snsesseenes | eesesesseesessssesseesetessessaeese s eesesseeseeantessenn 0 | eorreeisiet ettt enaes | ebesetes e ettt e eae s st ses e se st et ebesnsesesanne | Shetssesesesete s s et et s s R et s se ARt Rt et ne s s s st eResns | etesssetbns et et et ee st s ettt e s s bt et n st s s tene
7. Deduct amOrtization Of PIEMIUM..........c.riiiiiieieiires ettt | eebte bbbt bbbttt T | s L O OO OO T SOOI
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccvimiuririrrirninnriinis | o senns 8,031,593 | o 8,031,593 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.euiiiiriisrieiisissisreissesssssssssssssessesssesss | sossessssssssssessessssessesssssssessasssassans 8,031,593 | .o 8,031,593 | ..o (O O [0 P 0




Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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Annual Statement for the year 2019 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 O PHIOF YBAI.........cururereeieieeireire et ssesee st essss s eesssssssessessessssssnssens | stsssssssssossssssessessasssssessassassssssnssessssnnes 8,576,431 | oo 8,076,431 [ oottt ens | Stesss et ettt aee
2. Cost of cash equivalents acquired
3. ACCTUAIL OF BISCOUNL........ooieeiiiiii bbbttt | Sebeeb bbbt 65,003 | oo 85,003 | ..o | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS........curerrerieeerresresresseseeiseessessesssesessssessesessessesssesses s st s s s st ess s sessess st nssessessessessnssessanssnssessass | 1essessosssssssssssosssessessessnnsssssnssassanssnssessassnnssnssns 510 | oo 510 [ oottt ettt tens | sreraes ettt ettt bbb s e snaa
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieiicieieie ettt bbb bbbt s b bessesaes | sbssessessssestes st st es e b s bessesss s st st st anea 35,773,377 | oo 35,773,377 | oottt ssssaenss | stesssetssesas b e s s st n sttt a et s ettt st s s
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.




Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2019 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

0l3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828  5M 8 |US TREASURY NOTE.......cccoiimiiirirmrierniieiersissiessssisssssisesssssessessssssssesssens | sevnes e ...5,094,922 |..109.877 .5,493,850 | ..... .5,000,000 (8,405) 12/13/2018. | 11/15/2028.
912828  6R 6 |US TREASURY NOTE.......cooomirirririeririneriesieseeessesssssessesssesssssssssssssssnsss | soeees . 3,024,023 |...102.317 ..3,069,510 3,000,000 (2,779) 05/28/2019. | 04/30/2024.
912828 VS 6 | US TREASURY NOTE....... SD.. [.. ... . 538,405 |...102.923 (944) 08/26/2014. | 08/15/2023.
0199999. U.S. Government - IsSUEr OblIgations...........c i enes 8,657,350 XXX (12,128) 0 0 XXX XXX
0599999. Total - U.S. Government 8,657,350 XXX .(12,128) 0 0 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
605580 6K 0 | MISSISSIPPI ST....ouiiiivirrireireriersesiesiesesesssssssssssessesssseesssssssssessesssssssas | seeees ...2,084,640 |...106.406 | ..............2,128,120 | ..... .2,000,000 | ... 2,057,475 (19,155) 07/25/2018. | 11/01/2022.
605580 6U 8 |MISSISSIPPI ST e | s B [ . ..4,219,880 |...105.793 | ... 4,231,720 | ..... 14,000,000 | ............. 4,145,420 | .o, . (36,555) 12/06/2017. | 10/01/2023.
605581  AH 0 | MISSISSIPPI ST....ouiiuiiiirirririeieriieriesiesesesssssssesiessesesessssssssssessesssssses | soenes | e | el IFE | e 1,011,540 |..101.694 | ............. 1,016,940 | ....cccoueuee 1,000,000 | ..ccovvveeee 1,009,651 (1,889) 06/03/2019. | 11/01/2022.
605581  CB 1 | MISSISSIPPI ST....ouiiiiiieireireeiseisseisesississessssissessesses st ssessessssssas | seeees ..1,512,450 |...102.251 ..1,633,765 1,500,000 ...1,510,407 (2,043) 05/23/2019. | 12/01/2022.
605581 CE 5 |MISSISSIPPI ST s | e B [ . ..1,021,070 |...105.135 | ... ..1,051,350 1,000,000 ..1,019,289 (1,781) . . 05/23/2019. | 12/01/2025.
605581 DV 6 | MISSISSIPPI ST.....ouivieiierireirerieeisesiesieseseessssssessessessssesssssssssssessessssssas | seeees [P OO VPO | = ISR 1,008,150 |...101.046 | .......c...... 1,010,460 | ....cccovnnee 1,000,000 | ..ccoovvrenne 1,004,882 (3,268) [ ..vovvueeeerrerin | v | e 2.881 |...... 2.338 | Do | v 2,401 | e 28,810 | 05/15/2019. | 12/01/2020.
605581  EU 7 [ MISSISSIPPI ST....oiiiiieiireiiiieresiseiesissssisesse s esssssssessesssssssnes | sevenes ...1,967,160 |...100.817 .2,016,340 | ..... .2,000,000 | .ovrereen 1,981,113 | s | v 10,373 | o | e | e 2195 |...... 2.750 |AO...... 143,900 | 08/22/2018. | 10/01/2021.
605581 EV 5 |MISSISSIPPI ST e | seenes B - . ...7,234,050 |...101.603 ..7,366,218 | ..... .7,250,000 3,149 239 |..... 2.461 |AO...... coerenr.86,819 | 04/02/2019. | 10/01/2022.
605581  FB 8 | MISSISSIPPI ST.....ouiiiiiieiieireiiseiseeiiesiseissessssisssssesses s ssssssesssessnas | seeees e [l AFE | s 454,668 |...106.517 | .................495304 | .cooorvvvnncens 465,000 | ... 455,862 877 3229 |...... 3491 |AO...... | oo 3,754 | 15,015 | 08/14/2018. | 10/01/2028.
605581  GA 9 [ MISSISSIPPI ST....oiiiiieiiieiieierssisisesisssesssse s ssssessesssssssses | sevenes ..985,320 |...100.235 | ..............1,002,350 | ....ccrennee. 1,000,000 | ... 994,663 6,929 | ..o e [ 1.979 |...... 2.700 |AO...... .19,790 | 08/21/2018. | 10/01/2020.
605581 GE 1 |MISSISSIPPI ST b | s B - . 222,750 |..103.197 | ..o 232,193 | oo 225,000 | ... 223,058 K01C T STURTUORURI IPORRRRRIIR IV 2.679 |..... 2.874 |AQ...... rerenen0,028 | 02/28/2019. | 10/01/2024.
605581  HH 3 | MISSISSIPPI ST....oiiiiieieiirieieissisiesissisisssss s sssssssssesssssssessssssssssses | sevnes e [ lIFE | 1,434,252 |..102.125 | ...coccouee 1,434,856 | ..coovonvnee. 1,405,000 | ..coccennee 1,427,693 (6,559) [ .vvveerrerervriee [ erereenrineininnniens s 2.875 |.... 2.011 [IDueee | 3,366 | e 20,197 | 06/05/2019. | 12/01/2021.
605581 UM 0 | MISSISSIPPI ST....couivuiirirrereriersesiesseseseesssssssessenssesssseesssssssssessessssessns | seeees . 1,255,750 |...125.462 ..1,254,620 1,000,000 (B04) | vevoererieeriens [ e [ 5.000 |...... 1.500 |AO...... 12/20/2019. | 10/01/2029.
605581 LF 2 |MISSISSIPPI ST e | e e |l AFE | e 1,024,740 {...101.700 | .... ..1,017,000 1,000,000 [CXCTA 4T RN NN IO 3.875 |...... 2.040 |MN...... . . 06/11/2019. | 11/01/2020.
605581 LM 7 | MISSISSIPPI ST.....ouiviiirrirririeieriieiiesiesessssssssssssiesseseseesssisssssessesssssses | soenes e |l AFE | 4,209,146 |...109.300 | ... 4,087,820 | ..ocoovnven. 3,740,000 | ..oooverernd, 194,654 | oo | i (14,491) [ v [ e [ e 3.751 |...... 1.849 [MN......| v 23,381 | ........ 137,949 | 10/03/2019. | 11/01/2026.
605581 LN 5 | MISSISSIPPI ST....couiiuirierireireeieesiessessssessesssssssessesssessssessssssssessessessssessas | seeees ...7,595,000 |...110.663 ..8,404,855 | ... .7,595,000 10/18/2018. | 11/01/2027.
605581 MC 8 |MISSISSIPPI ST | s e . . ...7,070,000 |..... 99.850 | ... ..7,059,395 | ..... .7,070,000 09/27/2019. | 10/01/2023.
605581  MD 6 | MISSISSIPPI ST.....ouiiiiririreireriersesiesieseseesssssssessessessseessssssssssessesssssssas | seeees e |l IFE | 3,014,910 |...100.001 | .c.ocvvvvveces 3,000,030 | ..oovrernvne 3,000,000 (569) 10/23/2019. | 10/01/2024.
605581 MG 9 | MISSISSIPPI ST.....oociiiiiiiiiriiiisiissiieeissiseissssissessssessissssessssssssses | s ..9,785,000 |..... 98.779 ..9,665,525 9,785,000 09/27/2019. | 10/01/2027.
880541 A5 6 | TENNESSEE ST....coooiiiiiimiriirierinieinrissiesiese st siesssessssssssssessennss | soenes ...1,400,000 |...100.179 ..1,402,506 1,400,000 09/18/2019. | 09/01/2022.
880541 A7 2 | TENNESSEE ST....cooiiiiiiiririerieeincesnesissssessesisess st ssssssssssssssssssesss | seneees ...1,400,000 |..... 99.844 ..1,397,816 1,400,000 09/18/2019. | 09/01/2024.
880541 A9 8 | TENNESSEE ST. 1,400,000 |..... 99.494 .1,392,916 .1,400,000 09/18/2019. | 09/01/2026.
880541 B3 0 | TENNESSEE ST....ccoiiiiiriririerieeineesssisssiesiesssesssssssssssessesssesssssssssssesssnsss | seeees ...1,400,000 |..... 99.014 ..1,386,196 1,400,000 09/18/2019. | 09/01/2028.
880541  B5 5 | TENNESSEE ST.....ocoiioiiiriiiciiiiiisnissiseie s sisssssesssississsssnnns | coenes 1,400,000 |..... 98.751 .1,382,514 1,400,000 09/18/2019. | 09/01/2030.
880541  QV 2 | TENNESSEE ST....ccoiiiiiiniiiiiiiiiiiniiiinissiissnsenessessssissssssessenssensssnsssssssssssnnes | werenes 4,160,000 |...108.971 ..4,358,840 .4,000,000 .(22,147) 12/17/2018. | 08/01/2025.
1199999. U.S. States, Territories & Possessions - Issuer Obligations..............ccccccevenneas . . .68,270,476 XXX .......09,329,649 ...67,035,000 | .. .68,133,067 |. 0. (97,102) 0 0 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). s s | s 68,270,476 XXX | s 69,329,649 | ............ 67,035,000 | ........... 68,133,067 | ...covvevriririns (V)] [ (97,102) 0 0 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
592041 XN 2 |MET GOVT NASHVILLE CNTY ...oviiiririiireriiiieerisiseesierssseeessssisesesssinns | sevees JOR ISR I 1FE| oo 1,812,030 {...100.822 | ............. 1,885,371 | v 1,870,000 | ....ccooeeee 1,818,549 6,519 03/07/2019. | 10/01/2025.
60534R  YB 9 |MISSISSIPPI ST DEV BANK SPL OB e | erienes . 2| 1FE 771,981 |...102.424 ....700,000 | ... 715,800 ..o | e (26,814) 11/17/2017. | 08/01/2027.
605356 AX 0 |MISSISSIPPI HOME CORP... . 2| 1FE 140,100 |...101.414 .131,838 . 131,091 (1,417) 11/05/2010. | 12/01/2031.
60535Q ND 8 |MISSISSIPPI HOME CORP... B 2] ... 1FE| o 1,311,434 |...104.281 .1,287,870 1,235,000 | ..o 1,283,569 (6,945) 11/03/2016. | 12/01/2038.
60535Q PH 7 |MISSISSIPPI HOME CORP... 2| 1FE 2,170,074 |...106.333 2,142,610 | ..... 2,015,000 | coveererei2,121,635 [ oo | e (15,582) 05/18/2017. | 12/01/2046.
60535Qq PL 8 | MISSISSIPPI HOME CORP... 2| 1FE 2,489,834 |...106.910 ..2,496,349 .2,335,000 (3,708) 10/24/2019. | 12/01/2043.
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
60535Q RN 2 | MISSISSIPPI HOME CORP.......ccoostimririieenenireiseessessssssenssssssssssssssssssensnes | oneees | ae | vevesneeens 2| 1FE| v 1,505,118 |...108.974 | ..............1,658,328 | .............. 1,430,000 | ..ccovvvenne TAIATT [ s | e (TLAT2) | e [ [ 4.000 |...... 2.846 | Do | e 4767 | oo 57,200 |09/21/2018. | 12/01/2044.
88045R  B7 6 | TENNESSEE HSG DEV.....coccviiiiieniieiniieisissieiesissiessssssesesssessssssesensnnes. | ovenes 2| 1FE 3,545,151 |...105.097 | ..o 3,499,730 | oo 3,330,000 | .ocvernnne BATLT21 | e | erriinneeen(8,542) | o [ | v 3.500 04/30/2015. | 07/01/2045.
88045R  WH 1 | TENNESSEE HSG DEV. 2| 1FE 635,893 |...103.103 605,000 616,967 oerr4.500 03/01/2013.| 07/01/2031.
88045R  YE = 6 | TENNESSEE HSG DEV......coviiiiiiieiieiineiieiiesisseissssssssesssssssesssssssnsess | sevnees 2| 1FE 276,025 |...102.860 | ................257,150 | ....... 250,000 257,712 [ o | e (1702) s [ e [ e 4.500 10/01/2012. | 07/01/2037.
88045R  ZG 0 | TENNESSEE HSG DEV......cooviviiririiririeiinsrieniesesssesesssssiessessssessssssssiens | sevees 2| .. 1FE 885,436 |...102.485 805,000 827,020 | ..oovvocreerincenrnies | ervrreneene(8,119) | [ [ 4.000 10/17/2012. | 07/01/2038.
880461 BD 9 | TENNESSEE HSG DEV. 2| 1FE 2,957,121 |...102.039 ..2,846,888 | . .2,790,000 2,854,132 ......3.000 04/19/2013. | 07/01/2038.
880461 CE 6 | TENNESSEE HSG DEV.......cccovimiiiiieiieiisnieisissississsssssessssssesssssssssenss | sevenes 2| 1FE 2,973,081 |...104.592 ..2,899,290 | ..... .2,772,000 2,857,690 | .ooovvrverrerieriinns | eererneenn(15,808) [ oo | e | s 4.000 10/24/2013. | 07/01/2043.
880461 D3 9 | TENNESSEE HSG DEV.......ovveiiercrierieeieriseirseeissssessessessssesssssssessensesens. | voneees 2| 1FE 5,533,850 |...109.984 ..5,499,200 | ..... 15,000,000 | oveereer5,512,352 [ oo | e 21,499) | s [ s [ 3.750 09/05/2019. | 01/01/2050.
880461 EU 8 | TENNESSEE HSG DEV. JSOTOURPORRRTPOITEN IOV 2| 1FE 3,896,061 |...105.015 | ... ..3,801,543 | ..... .3,620,000 | .ooereen 3,770,244 | s | 8,948 | i [ [ 4.000 05/14/2015. | 07/01/2045.
880461 G9 3 | TENNESSEE HSG DEV.......oiveiiiirieriirienirinsiiesisesiesiesessssssssesesiessseness. | vovenes 2| 1FE 4,886,010 |..109.134 | .............. 4,911,030 | .oovvernne 4,500,000 | .oooerern 4,882,164 | oo | errreeen(3,846) [ oo | e | s 3.500 11/07/2019. | 01/01/2050.
880461 GG 7 | TENNESSEE HSG DEV.......oviuiiirirrineereeiseiseeisssisesiessssessessssisssssesssesens. | seneees 2| 1FE 4,929,176 |...105.455 .4,914,203 | ..... 4,660,000 | .oooovreen 881,707 [ o | erreenernnn(3,195) | s [ [ 4.000 05/21/2019. | 01/01/2046.
880461 HR 2 | TENNESSEE HSG DEV. SSUSOURUUR DUV 2| 1FE 3,965,322 |...104.886 | .... ..3,891,271 | ..... .3,710,000 | overreerr 3,868,566 [ ..o | errrerreeel276) | v [ [ 3.500 04/14/2016. | 01/01/2047.
880461 KB 3 | TENNESSEE HSG DEV.......ovveuiercrieriieeieniseireeisssssessessesssesssssssensensesens. | veneees 2| ... 1FE 1,904,256 |...105.093 | ......ccoouuee 1,865,401 | ..ooovvrvnnee 1,775,000 | .overeeen 1,858,721 | oo [ e (4802) [ s [ e [ e 3.500 09/14/2016. | 01/01/2047.
880461 LF 3 | TENNESSEE HSG DEV......covvuiiiriiiniinieeineiseiissies s ssesseness. | sovnees 2| 1FE 2,133,338 |...105.504 .2,136,456 | ..... 2,025,000 | ooerreeeni2,133,760 [ oo | 23 | s [ 3.500 . 10/18/2019. | 01/01/2047.
880461 NL 8 | TENNESSEE HSG DEV. SRR DU 2| .. 1FE 3,635,786 |...107.217 | .... ..3,618,574 | ..... .3,375,000 | .. 13,580,780 | ..o | e (18,312) s [ e [ e 4.000 |...... 2.310 | Jd....... 35,000 | 02/23/2017. | 07/01/2042.
880461 NP 9 | TENNESSEE HSG DEV.......ovvuiiiiiieiineiieeineiseeisssissssessesissessssisssssssssesins. | seneees 2| 1FE 6,103,483 |...106.971 | ..ccocouuven. 6,022,467 | ..oovvunnvn. 5,630,000 | ..cocovnnee. 5,951,376 | oo | ereeeennn(35,287) [ oo | v | s 4.000 |...... 2472 | dd....... 05/18/2017. | 01/01/2042.
880461 VZ 8 | TENNESSEE HSG DEV.......cccovimiiiiiiriieiiniieisissississsssssesssssssessssssssenss | sevenes 2| . 1FE 4,626,500 |...109.563 4,727,643 4,315,000 2 A557,983 | i | e (49,448) | i [ [ 4.250 |...... 2,677 | dd....... 08/08/2018. | 07/01/2049.
880461 XF 0 | TENNESSEE HSG DEV. SSSTTURRRRO DU 2| 1FE| woovirenee 11,720,149 |...110.489 | ............12,048,825 ...10,905,000 | .. 1,581,376 | oo | e (T18,674) [ s | e | s 4500 |...... 2.856 | JJ....... 10/04/2018. | 07/01/2049.
880461 YM 4 | TENNESSEE HSG DEV.......cccovimiiiiiiiieiisnieisississisisssssesesssssessssssssenss | sevenes 2| 1FE 5,381,118 |..110.311 | .oocevvvnnes 5,482,457 | .oovvirenn 4,970,000 | ....cccone. 5,321,864 | ..oovvrervrvrreninnn | iereerrnn(59,254) | oo [ | e 4250 |...... 2460 |JJoois | e 105,613 02/13/2019. | 01/01/2050.
880461 ZU 5 | TENNESSEE HSG DEV......ccoiviiiiiiiniininiinississsnisssssssssenssssesssnsssssssnssnseness | weenes 2| 1FE 8,563,854 |...110.798 8,642,244 7,800,000 8,495,448 | ..o [ onnennnd(68,408) [ s [ [ 4.000 |...... 2.080 |Jdoies | v 159,467 | .o 06/05/2019. | 01/01/2048.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations 88,752,181 XXX corene.88,732,483 ...82,552,000 | .. 87,279,524 0 0 XXX XXX XXX | ... 1,376,155 | ..... 2,045,196 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGations.............ciiiiiiiiiiiiiiii s eressssssissesssienes 88,752,181 XXX | s 88,732,483 | ............ 82,552,000 | ........... 87,279,524 0 0 XXX XXX XXX | ... 1,376,155 | ..... 2,045,196 XXX XXX
Totals
7699999.  Total - ISSUET OBDIIGAHONS. .. ...vvorerrsietisesiestsis sttt snsensanes | erenniane 165,680,007 XXX | e 167,170,984 | .......... 158,117,000 | ......... 164,053,581 [ ..ooorirriniinis 0| (586,850) 0 0 XXX XXX XXX | ... 1,807,988 | ..... 3,391,422 XXX XXX
8399999, Grand TOAl - BONGS...........cuuuvererirrerceiieiseriesieseseesseise ettt ens s asesnsnns | erensia 165,680,007 XXX | 167,170,984 | .......... 158,117,000 | ......... 164,053,581 | ....ovvvvrrrcri 0] e (586,850) 0 0 XXX XXX XXX | ... 1,807,988 | ..... 3,391,422 XXX XXX
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it

912828  6R 6 |US TREASURY NOTE = 2.250% 04/30/24........ccoviiiiiiinrnsirirsnisnirinisnines | | 05/28/2019........ Citigroup........ 3,024,023 5,319

0599999. Total - Bonds - U.S. Government.......... 3,024,023 5,319
Bonds - U.S. States, Territories and P:

605581  AH 0 |MISSISSIPPI ST 2.414% 11/01/22 06/03/2019........ Stifel NICOIaUS. ..o 1,011,540 2,280

605581 CB 1 |MISSISSIPPI ST 2.597% 12/01/22. 05/23/2019.. Raymond James Morgan Keegan 1,512,450 ....19,153

605581 CE 5 |MISSISSIPPI ST 3.027% 12/01/25. 05/23/2019........ Raymond James Morgan Keegan 1,021,070 ....14,883

605581 DV 6 |MISSISSIPPI ST 2.881% 12/01/20. 05/15/2019........ Raymond James Morgan Keegan 1,008,150 ....13,285

605581 EV 5 |MISSISSIPPI ST 2.395% 10/01/22 04/02/2019........ Raymond James Morgan Keegan 7,234,050

605581 GE 1 |MISSISSIPPIST 2.679% 10/01/24.................... 02/28/2019........ Raymond James Morgan Keegan 222,750

605581 HH 3 |MISSISSIPPI ST 2.875% 12/01/21 06/05/2019........ JP Morgan Securities Inc.. 1,434,252

605581  JM 0 |MISSISSIPPI ST 5.000% 10/01/29 12/20/2019........ JP Morgan Securities Inc.. 1,255,750 e 1,000,000 | i 11,528

605581  LF 2 |MISSISSIPPI ST 3.875% 11/01/20..........cco..... 06/11/2019........ Raymond James Morgan Keegan 1,024,740 23,250

605581 LM 7 |MISSISSIPPI ST 3.751% 11/01/26. 10/03/2019........ First Tennessee 4,209,146 128,597

605581 MC 8 |MISSISSIPPI ST 1.850% 10/01/23. 09/27/2019........ Wells Fargo Bank 7,070,000

605581 MD 6 |MISSISSIPPI ST 1.950% 10/01/24.............c...... 10/23/2019........ Raymond James Morgan Keegan 3,014,910 325

605581 MG 9 |MISSISSIPPI ST 2.165% 10/01/27 09/27/2019........ Wells Fargo Bank 9,785,000

880541 A5 6 |TENNESSEE ST 1.800% 09/01/22 09/18/2019........ JP Morgan Securities Inc 1,400,000

880541 A7 2 | TENNESSEE ST 1.870% 09/01/24..........ccccovvmmiireririrernireirseineiisisnienns 09/18/2019........ JP Morgan Securities INC..........ovvrrienimeierseeiesisseniniees 1,400,000

880541 A9 8 | TENNESSEE ST 2.060% 09/01/26. 09/18/2019........ JP Morgan Securities Inc.. 1,400,000

880541 B3 0 | TENNESSEE ST 2.220% 09/01/28. . 09/18/2019........ JP Morgan Securities Inc.. 1,400,000

880541  B5 5 |TENNESSEE ST  2.320% 09/01/30.....cciiuiimiimiiiiniinniienisinisssiissnienas 09/18/2019........ JP Morgan Securities INC...........oiiriiiiinninnienisiens 1,400,000

1799999. Total - Bonds - U.S. States, Territories & Possessions.. ettt ettt et ettt etet et et et et aete s et esastetares  edebetassesesissetesatasestesssetetasate et es et et et s e s e et e e A et et s e ete s s et et et s aet et s e te st anaetenneetetraes . . 46,803,808 217,983
Bonds - U.S. Special R e and Special A

592041 XN 2 |MET GOVT NASHVILLE CNTY. 03/07/2019........ Raymond James Morgan Keegan 1,812,030

60535Q PL 8 |MISSISSIPPI HOME CORP  4.000% 12/01/43...........ccoovvvivrinriinnians 10/24/2019........ Raymond James Morgan Keegan 2,489,834

880461 D3 9 |TENNESSEE HSGDEV  3.750% 01/01/50.......ccovrvverivernnnne 09/05/2019........ Raymond James Morgan Keegan 5,533,850

880461 G9 3 |TENNESSEE HSGDEV 3.500% 01/01/50.........ccvverermrrenienes 11/07/2019........ Royal Bank of Canada 4,886,010

880461 GG 7 |TENNESSEE HSGDEV 4.000% 01/01/46. 05/21/2019........ Raymond James Morgan Keegan 2,723,280

880461  LF 3 | TENNESSEE HSGDEV 3.500% 01/01/47 10/18/2019........ Raymond James Morgan Keegan 2,133,338

880461 YM 4 | TENNESSEE HSG DEV 4.250% 01/01/50 02/13/2019........ Royal Bank of Canada 5,381,118

880461 ZU 5 | TENNESSEE HSG DEV  4.000% 01/01/48, 06/05/2019. Citigroup........ 8,563,854

3199999. Total - Bonds - U.S. Special Revenue and Special Assessments . ettt et eeteee eeeteteseietetetuttet ot etetestaet et seete b et et et et ees et et erantetenne et et en et et et et etet s aetetenanteternaetana . . 33,523,314 31,101,032 | oo 120,894

8399997, Total - BONAS = Pt 3.........covuvviiieveiiiievictciec e 83,351,145 80,076,032 344,196

8399998. Total - Bonds - Summary Item from Part 5. 25,995,543 25,328,968 124,335

8399999. Total - BONGS.......cooiiiiiiiiiiieiiiiisisisi s . . . ...109,346,688 105,405,000 | .... 468,531

9999999. Total - Bonds, Preferred and COMMON STOCKS............c..ouuiuriiiiiieiiieieiicieie et siee | eesess e s enes ettt . .. 109,346,688 | XXX 468,531




Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date

Bonds - U.S. Government

912828 4U 1 |US TREASURY NOTE 2.625% 06/30/23.. 01/08/2019.

Credit SUISSE.........vvvvvvvevsessnesviviiisss | 2,608,125 | ....... 2,600,000 | ....... 2,584,867 | ........... 2,586,278 | ....... 54 7/ I [P 2,586,332 | ..overrrirrinens | e 21,793 | .ovoeee. 21,793 | ......... 1,697 | 06/30/2023.

0599999. Total - Bonds - U.S. Government....

AAAAAAA 2,608,125 | .......2,600,000 | .......2,584,867 | ..........2,586,278 | ................0 54 0 54 0].02,586,332 | o0 [ 21,793 | ..l21,793 1,697 XXX

Bonds - U.S. States, Territories and Possessions

vi3

605580 5A 3 |MISSISSIPPIST 5.250% 10/01/22... . [10/07/2019. [ Bank of America COMp..cooccvvcvcmsrmesiis | | 5,505.250 | ... 5,000,000 | ...... 6,128,050 | ..........5,629433 | oo | o (126,156) | oo Lo (126,156) | o | 5503,277 | oo | o 91,973 10/01/2022.
605580 5B 1 |MISSISSIPPIST 5.250% 10/01/23... .| 10/03/2019. | First TenNeSSEe.......c.coocrerrssmevresis | | 3,926,830 | ... 3,400,000 | ... 4,154,358 3,790,643 |...136,187 10/01/2023.
605580 6G 9 |MISSISSIPPIST 3.581% 11/01/19... .| 11/01/2019. | Maturity 500,000 | ... 500,000 | ...o..... 506,475 s 500,000 | oo | e | e 0 11/01/2019.
605580 7T 0 |MISSISSIPPIST 5.000% 10/01/19... [ 01/23/2019. | VaHOUS....ccooovrrvcverressrcssnessineeee || 2923320 | ... 2,860,000 | ...... 3,385,885 | ... 2,035182 | oo oo 6,650 oo oo (B651) | oo 2928531 | oo | o (5,210) | o (5,210) 10/01/2019.
605581 BM 8 |MISSISSIPPIST 4.000% 11/01/22... o | 11412018, | GHGIOUD....veoovesvesvvsvsssssssesnns | 1,351,000 | ...... 1,250,000 | ....... 1,427,900 | .......... 1,339,389 | oo | eeeeeee(19,909) | oo [ eeieien(19,909) | oo | e 1,319,481 | ... | 31,519 | 31,519 11/01/2022.
605581 FH 5 | MISSISSIPPIST 5.000% 10/01/19... | 0112312018, | CHHGIOUP...ovevvvvvvesvnsvsssssvcsess | 3,725,501 | ...... 3,645,000 | ....... 4,048,630 | ......... 3,752,955 [.covvcverscennn | corvenne(9,564) | coovrrccernie [ evviirrnes(9,564) [ v [ v 3,743,391 | oo [ e (17,800) | ....... (17,800) 10/01/2019.
605581 FQ 5 [MISSISSIPPIST 5.000% 10/01/26... .| 06/11/2019. | JP Morgan Securities INC..........ccccoveeweenc| b 3,847,140 | ....... 3,190,000 | ....... 3,745,803 13,659,164 N — 3,630,373 | 216,767 | ... 216,767 10/01/2026.
605581 FT 9 [MISSISSIPPIST 5.000% 10/01/24... - | 1111412019, | Morgan Stanley.........oovvsveesvvsvesvenn | 4,700,840 | ....... 4,000,000 | ....... 4,869,040 4,557,603 . 4,477,085 223,756 | ... 223,756 10/01/2024.
605581 HR 1 |MISSISSIPPIST 5.000% 12/01/28... | 04/03/2019. | First TeNNESSEE.....oovvevvveeessvveessseens | 1,813,800 | ... 1,500,000 | ....... 1,735,155 4,729,369 | oo | eeeeeeee6801) [ s | eereeeein(6,801) [ e | e 1,722,568 12/01/2028.
605581 JK 4 |MISSISSIPPIST 5.000% 10/01/27. .| 04/03/2019. | JP Morgan Securities INC..........coocvemewweec | 5576,175 | ....... 4,500,000 | ....... 5,651,280 5,497,488 | oo | e (26,948) | oo | eeeennnn(26,948) | e | e, 5,470,540 10/01/2027.
605581 JY 4 |MISSISSIPPI ST 1.824% 09/01/27... .. | 08/12/2019. | Raymond James Morgan Keegan.......... | | 41655414 | ... 1,655,000 | ....... 1,658,476 1,659,293 1,656,942 09/01/2027.
605581 JY 4 |MISSISSIPPIST 1.824% 09/01/27... .. | 09/01/2019. | Redemption  100.0000 o 175,368 175,454 09/01/2027.
605581 KL 0 |MISSISSIPPIST  1.950% 12/01/19..........ccvrrrcen. - | 12101/2019. | MRUTIY....oovvvvvenivvenvnnecsssssesivirsnnns | L 1875000 | .....1,875,000 | ... 1,875,000 | ...........1,875,000 . . ) 12/01/2019.
1799999. Total - Bonds - U.S. States, TEITHOriEs & POSSESSIONS.......o.oooooiiiiviviiiss oot | 37,665,360 | ..... 33,550,000 | ... 39,361,420 | ......... 37,176,114 | o0 | 0 (383,285) | o0 | 10en(383,285) | o0 | o 36,792,831 | oo 0]...872530 | ... 872,530 | ..1,163,511 XXX

Bonds - U.S. Political Subdivisions of States

592112 JS 6 |MET GOVT NASHVILLE & DAVIDSON

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 4,432,880 | .......4,000,000 | .......4,621,640 4,474,167

...... (25,076) | .......(25,076) | .....124 444 | 07/01/2022.

2499999. Total - Bonds - U.S. Political Subdivisions of States..............cccceucvviiiiies covvviiissisiiisssisssssssssssssssssssssssssn | 4,432,880 ,000,000 | ...... 4,621,640 | oo AATA67 | oo 0] o (16,210) | o0 | oo (16,210) | o0 | e 4,457,956 | o0 | (25,076)| ........ (25,076) | ..... 124,444 XXX
Bonds - U.S. Special Revenue and Special Assessment

60535G  AX 0 |MISSISSIPPI HOME CORP  4.500% 12/01/31.... | .. | 12/01/2019. | Redemption ~ 100.0000................ccevvveee 235000 235.000 | oo 253,257 | 000239534 | oo | o, (4,534) 6,075 | 12/01/2031.
60535Q ND 8 |MISSISSIPPI HOME CORP  3.500% 12/01/38.... | .. | 12/01/2019. | Redemption ~ 100.0000.........cccoommmmmmmmr | | 310,000 | .........310,000 | ......... 329,186 I I (13,935) 12/01/2038.
60535Q PH 7 |MISSISSIPPI HOME CORP  4.000% 12/01/46.... | .. | 12/01/2019. | Redemption  100.0000.. 370,000 | .........370,000 | ......... 398,475 | .............392,442 | ..... (22,442) 12/01/2046.
60535Q RN 2 |MISSISSIPPI HOME CORP  4.000% 12/01/44.... | .. | 12/01/2019. | Redemption  100.0000.. 70,000 12/01/2044.
88045R B7 6 |TENNESSEE HSGDEV 3.500% 07/01/45... .. [ 12/01/2019. | Redemption  100.0000.. 725,000 | ... 07/01/2045.
88045R WH 1 | TENNESSEE HSG DEV 4.500% 07/01/31 .. [ 12/01/2019. | Various. 305,000 | c...... 305,000 | ......... 320,574 07/01/2031.
88045R YE 6 |TENNESSEE HSGDEV 4.500% 07/01/37 .. | 12101/2019. | Redemption  100.0000.. 115,000 | .ovovoeens LRIV — 126,972 07/01/2037.
88045R ZG 0 | TENNESSEE HSG DEV 4.000% 07/01/38, .. [ 12/01/2019. | Redemption  100.0000.. 445,000 | .......... 445,000 | .......... 489,464 07/01/2038.
880461 BD 9 | TENNESSEE HSGDEV 3.000% 07/01/38 .| 11/01/2019. | Redemption ~ 100.0000.........coovvevvwsecrecc | 0 1,035,000 | ....... 1,035,000 | ....... 1,096,997 07/01/2038.
880461 CE 6 |TENNESSEEHSGDEV 4.000% 07/01/43 .. [12/01/2019. | Redemption  100.0000..........oovvcvmmmmee | 950,000 | .......... 950,000 | ....... 1,018,913 | 1o 984,715 | oo | oo (34,715) 07/01/2043.
880461 EU 8 | TENNESSEE HSGDEV 4.000% 07/01/45 .. 1 12/01/2019. | Redemption ~ 100.0000.. . . 1,040,000 | ... 1,040,000 | ..... 1,119,310 | vrvrvrrnn 1,081,168 | ovvvvveveveerens | o (41,168) 07/01/2045.
880461 GG 7 |TENNESSEE HSGDEV 4.000% 01/01/46 .. [ 12/01/2019. | Redemption  100.0000.. . . 491,032 | .......... 491,032 | .......... 526,072 | ccoverrrei.510,743 | oo | v (19,712) 01/01/2046.
880461 HR 2 |TENNESSEE HSGDEV 3.500% 01/01/47 .. [ 12/01/2019. | Redemption  100.0000.. 900,000 | ........... 900,000 | .......... 961,938 | ccc00rrr.939,504 | oo | v (39,504) 01/01/2047.
880461 KB 3 | TENNESSEE HSGDEV 3.500% 01/01/47 .. 1 12/01/2019. | Redemption ~ 100.0000.. 370,000 | ........... 370,000 | .......... 396,943 | ............388,369 | ..ccoovvirircriis | e (18,369) 01/01/2047.
880461 NL 8 | TENNESSEE HSGDEV 4.000% 07/01/42 .. [ 12/01/2019. | Redemption ~ 100.0000.. 600,000 | .......... 600,000 | .......... 646,362 | v 833,972 | oo | (33,972) 07/01/2042.
880461 NP 9 | TENNESSEE HSG DEV 4.000% 01/01/42 .. 1 12/01/2019. | Redemption ~ 100.0000.. 925,000 925,000 | ....... 1,002,793 | oo 983,599 | oo | e (58,599) 01/01/2042.
880461 VZ 8 |TENNESSEEHSGDEV 4.250% 07/01/49 .| 12/01/2019. | Redemption ~ 100.0000.........cceemmmmmmmen | 185,000 | .......... 185,000 | .......... 198,355 | covvvveeeesn 197,538 | o | e (12,538) 07/01/2049.
880461 XF 0 |TENNESSEE HSGDEV 4.500% 07/01/49 12/01/2019. | Redemption  100.0000.. 595,000 595,000 | ......... 639,476 | c0oooo0000..8638,380 | vovvvoororererrerins | (43,380) 07/01/2049.
3199999. Total - Bonds - U.S. Special Revenue and SpemalAssessments .............................................. 9,666,032 | ....... 9,666,032 | ..... 10,370,606 | ........10,099,178 | ... 0 | .. (433,147) | coooeveee0 | e (433,047) | o0 9,666,032 [ e |0 | 0 , XXX
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

20

21

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
8399997. TOMAI - BONMS - P Attt b s | 54,372,397 | ...49,816,032 | .....56,938,533 54,335,737 0] (832,588) | o0 [ (832,588) 0 53,503,151 0]...869,247 | ......869,247 | 1,629,983 | XXX
8399998. Total - Bonds - Summary Hem from Part 5.......c.cveiirniirnsiinssiinss s | 26,036,594 | .....25,328,968 | .....25,995543 | (162,267) | oo | o (162,267) 25,833,274 o] 2203320 | ... 203,320 |....474,600 | XXX
8399999, TOtal - BONGS. v s | 80,408,991 | .....75,145,000 | .....82,934,076 | ........ 54,335,737 | oo 0] ....(994,855)| oo 0 [ (994,855) | ..o 0] 79,336,425 [ ..o 0 |.1,072567 |....1,072,567 | 2,104,583 | XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS.......o..ccovvivvrsivrmsivnssiis vt | 80,408,991 XXX | 82,934,076 | ......... 54,335,737 | coocccere 0. (994,855) | ...coor.... 0 [ (994,855) [ ....cooeoec [l — 79,336,425 | ....cooo.... 0 |.1,072,567 |....1,072,567 |.2,104,583 | XXX




Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 5§

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 6 7 8 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15
Current
Year's
Other-
F Than- Interest
0 Temporary Foreign and Paid for
r Par Value Unrealized Current | Impairmen Exchange Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Year's t Total Change Gain Realized | Total Gain | Received | Interest
g Disposal Number of Carrying Value at| Increase | (Amortization)| Recognize| inB./A.C.V. (Loss) on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n Date Name of Purchaser Shares (Stock) Consideration Disposal (Decrease) | / Accretion d (12+13-14) Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 6R 6 |US TREASURY NOTE  2.250% 04/30/24 12/26/2019 | Goldman Sachs............ccoevenrieerricverines | cvvis 2,000,000 | .........2,016,016 | ......... 2,044,609 | ... 2,014,207 | cooocvvivcivcn | i (1,808) [ ..o [ evrverieene(1,808) [ o [ e | e 30,402 | ...... 30,402 |...... 29,547 | ... 3,546
912828 C5 7 |USTREASURY NOTE 2.250% 03/31/21.......... | .. | 04/09/2019 | Credit SUISSE.........ovrrrmerererereerrririrnnas 07/23/2019 [ VAIIOUS.......coooverrerrerceieenerieesineniens | eerieenns 5,500,000 | .........5,490,547 | ......... 5,537,051 | ......... 5,491,379 832 [ [erverriennene832 [ [ | e 45,672 | ...... 45672 |...... 27,080 | ...... 3,381
912828 WG 1 |US TREASURY NOTE  2.250% 04/30/21 09/30/2019 | Barclays Capital.........cocvvereseessniisiinne | oveens 10,000,000 | .......10,012,891 | ....... 10,078,906 | ....... 10,010,385 (2,508) [ .ovvrevrrnnns [ eerneninnens(2,508) [ oo | e | e 68,521 | ...... 68,521 |...... 94,158 | ...... 8,560
0599999. Total - BONAS = U.S. GOVEIMMENL. .....vuuierieiiistieesiisie e stes i ssissties | eoesssese sttt | eriiee 17,500,000 | .......17,519,454 | ....... 17,660,566 | ....... 17,515,971 | oo 0] (3,482) | ...oocrnnnnd 0 ] iinen(3482) | cviieenn0 | 0 [ 144,595 | ..... 144,595 |...150,785 | ..... 15,487
Bonds - U.S. States, Territories and Pc ions
605580 7D 5 |MISSISSIPPIST 5.000% 10/01/36.. 10/02/2019 | Barclays Capital... cenn2,525,310 2,519,423 (25,791) (25,791) [ ovvrevvrreens [ v | v 5887 | ... 5,887 |...... 59,729 |..... 23,500
605580 7E 3 |MISSISSIPPI ST 5.000% 10/01/27.. 10/02/2019 | Barclays Capital... 5,371,750 | 5,318,912 | [ (108,538) | ..voovvrcrrnine | correns (108,538) | . o 52,838 | ... 52,838 |...252,083 | ..... 78,472
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. ... oreirisisisissssssssesssessssssssssssssesssesssssssssssssssessssssssssssssesssssssssssssesssssssssssssssssessssssssssssssssssonns | seeoenees5390,000 | verrrn. 7,972,665 | wvvvnnes 7,897,060 | ......... 7,838,335 | ..o 0 [ . (134,329) | ..o [V (134,329) | coovveeenn0 | e 0] . 58,725 | ... 58,725 |...311,812 |...101,972
Bonds - U.S. Special Revenue and Special A
60535Q PL 8 |MISSISSIPPIHOME CORP 4.000% 12/01/43.. | .. Raymond James Morgan Keegan......... | 12/01/2019 | Redemption ~ 100.0000.........cccccovveres | vorrrererncens 30,000 30,000 30,000 ) )
880461 GG 7 |TENNESSEE HSGDEV 4.000% 01/01/46 Raymond James Morgan Keegan......... | 12/01/2019 | Redemption ~ 100.0000..........ccccouever | worrerirenes 373,968 | ...........391,545 | ........... 373968 | ........... 373,968 |...ccoovvrvrne ) )
880461 LF 3 |TENNESSEE HSGDEV 3.500% 01/01/47 Raymond James Morgan Keegan... 12/01/2019 | Redemption  100.0000. 45,000 45,000 )| ... ). .
880461 YM 4 | TENNESSEE HSG DEV  4.250% 01/01/50 Royal Bank of Canada. 11/01/2019 | Redemption  100.0000. ..30,000 30,000 30,000 ) [ )| eyl
3199999, Total - Bonds - U.S. Special RevENUE and SPECIAl ASSESSIMENES. .. ... touiuieiiseisieitetiees et teses e et ses et ses st ee e ses s se et ses e ettt ses ettt en et ensensessenentensennesnsensenns | sressssnes 478,968 | ..........503,424 | .......... 478,968 | ............ 478,968 | ....coee.nd 0 ) M o0 | 0 0 0 [ 12,003
8399998. TOI = BOMAS. etttk 81 EfeE LR E R E LR LRkttt | serian 25,328,968 | .......25,995543 | ....... 26,036,594 | ....... 25,833,274 | o0 | s (162,267) | .oovvovven0 | s (162,267) | .ovveeenns0 | i [ 203,320 |..... 203,320 |....474,600 |...124,335
9999999. Total - Bonds, Preferred and COMIMON SEOCKS............cccviuiiueiieiiiiiiiiiis cvrieiseiseisse et s s st s ettt bbbt s s st sss s ns st s nsnssssessessnsansessessnssnsensensnssnsennens | seenrn 20,090,543 | L.l 26,036,594 | ....... 25,833,274 | ..cccoveeanl0 | (162,267) | .ocoviea0 [ v, (162,267) | .coovieread0 | ceivien0 [ 203,320 |..... 203,320 |....474,600 |...124,335
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1 14 15 16 17 18 19
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued
Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - U.S. States, Territories and P: ions (Direct and Guaranteed) - Issuer Obligations
MISSISSIPPI ST...oooivieriesiierieeisseeseeissssesssessssessssssssssesssesssssssnses | sessessins | o0 12/23/2019. | Raymond James Morgan Keegan...........c.c..ccccouuen. 12/01/2020. | ............ 3,577,887 | covoveverierinees | v (197) 3,565,000 | ...coouee 3,578,084 | ........... 6,090 | .o 205 | e 1.65 | JD......
MISSISSIPPI STt sssessessssnsense | sesensesens | oo 12/24/2019. | JP Morgan Securities Inc 11/01/2020. | ............ 3,053,706 | ..cooovvveriieinins | e (714) 3,000,000 | ........... 3,054,420 | .......... 19,375 | o 388 | 1.70 |MN.....
TENNESSEE ST.....oiiiiiiiiisinisniisssssnssssssssnssenssssssenssssssssssssnssssssenssnnes | consensenns | oo 09/18/2019. | JP Morgan Securities Inc 09/01/2020. | . 1,400,000 [..oooiveivneniiinns [ 185 | 1.85 |MS.....
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations... ................ . 8,031,593 w0 |, (X (] [ 0 XXX XXX XXX
1799999. Total - U.S. States, Territories and Possessions (Direct and GUATANTEEM). .......iiriiin coeiiirissiisisisssesssessssesesssssssss st sss s sssssssssesssssssssesssssssssenssssansans | sosssssseses 8,031,593 | .o (L] [CURD] (] I 0 XXX XXX XXX
Total Bonds
7699999. Subtotals - Issuer Obligations........ ST OO OO PO PO PP TP O PP PP TP O PP PP OO PP PP P PO PP PO PP PO PP PP PP PE PP PPPPPPPPPOPOPRURPPPPRRY IRTTOPRPRPOIOt 8,031,593 | .o [ Q1) [0 i 0| i 7,965,000 | ........... 8,032,504 | .......... 31,796 | oo 0 XXX XXX XXX
8399999. Subtotals - Bonds 8,031,593 | o0 o9 | 0 | i [ I 7,965,000 XXX XXX XXX
9199999. Total - Short-Term Investment: 8,031,593 0 XXX. XXX XXX XXX




Annual Statement for the year 2019 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2019 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2019 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2019 of the MOU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida .
11, GEOMGi@.u e
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 533,598 545,492
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0
59. Total XXX XXX 533,598 545,492 0
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0

E29
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