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Annual Statement for the year 2019 of the VlCTORIA FIRE & CASUALTY COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 10,163,866 | .... ..26.5 | ... .10,163,866 ...10,163,866 | .... .26.5
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed...........ccovuiveiericriereieeeeeseeeesee e | e | e 0.0 [ e | e (1 [P 0.0
1.06 Industrial and MiSCElANEOUS............cccrverrerrenrieeireineiseiseisesisseins | v 9,825,878 |.....oeveee.. 256 | oo 9,825,877 | .ooooveerieeinrineinninns | e 9,825,877 | ..o 256
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccocveuevererersesieieserseeseeeeesssieniensnns | eereennnnn 19,989,744 | 52,1 [ 19,989,743 | 0 | 19,989,743 | ............... 52.1
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other..............coocorenrinrinrineionns | cevvriinnenne 5,955,277 | ..covvvvnrennee 155 [ 5,955,277 | .ovvoveerernrineinneinees [ eeereeeienes 5,955,277 | .covvveres 15.5
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOANS........ccccoeuvivivienenenienesssseneinsinnens
4.05 Total Mortgage Loans
Real Estate (Schedule A):
5.01 Properties Occupied by COMPaNY........ccocvevevevcrerrreeeiesieesessevenenns
5.02 Properties Held for Production of INCOME............ccovvevecrevercrenisiiennns
5.03 Properties Held for Sale
5.04 Total Real EState........cccovuvvueririeeiieieseese e
Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieeeeee s
6.02 Cash Equivalents (Schedule E, Part 2)..........ccccvveevverveeeerverernnnns
6.03 Short-Term Investments (Schedule DA)...........ccoevevevvveererrirernnn.
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONTACE LOANS.......ocvucveeieiceceeee et
Derivatives (SChedule DB)..........cccveureminrerreeinsiseesnisesessisssssssesessessesseens

Other Invested Assets (Schedule BA)..........c.cceveveveereeveceieeeeee s

. Receivables for SECUMLES..........oovveveeeiciereieie e
. Securities Lending (Schedule DL, Part 1).........cccccveveereerverneeeeieieeisieennns
. Other Invested Assets (Page 2, LINe 11).....covvrrrrenrenenrrsinensensereeseseneens

. Total INVESIEA ASSEIES........cecveveveeeeeeeeeeee e

12,182,550

............ 12,182,550

............ 12,182,550

12,412,802

............ 12,412,802

............ 12,412,802
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Annual Statement for the year 2019 of the VlCTORIA FlRE & CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the VlCTORIA FlRE & CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 29,842,039
2. Cost of bonds and stocks acquired, Part 3, Column 7 1,011,032
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 7,574
4. Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part 2, Section 2, Column 13. 127,243
44  Part4, Column 11 127,243
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns (4,384)
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 4,934,773
7. Deduct amMOrtiZation Of PIEIMIUM...........eveverurrirrrerieiseseesseisesssseseseessssseese st sssse et ess s ess s s st see a8 ee s sEee s s s s ee e se eSS £ s e R e e bR en e sen s st 112,065
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns 8,356
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 25,945,021
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 25,945,021
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Annual Statement for the year 2019 of the VlCTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 10,163,866 | ....ooovvvvrrrinnes 10,507,900 | ovovvvvrrrrinns 10,613,271 | oo 10,120,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS...oerrseesnises | v 10,163,866 | ...ooovvveririens 10,507,900 | .ooorvivninineens 10,613,271 | oo 10,120,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TOtalS.ccoeeieiiesisninns | o
Industrial and Miscellaneous, 8. United States 9,325,913
SVO Identified Funds, Unaffiliated Bank Loans 9. CANATA......c.rvreeeri | e
and Hybrid Securities (Unaffiliated) 10. Other Countries 499,964
11. Totals......ccoocoe. 9,825,877
Parent, Subsidiaries and Affiliates 12, TOtAIS ... | s
13. Total Bonds........coovverevvenenes | covvvvveveieiennnnn, 19,989,743
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TotalS.....cocerieiiereresceiiienns | e 5,955,277 | oo 5,955,277 | oo 5,250,021
25. Total Common Stocks.....c... | c.ovcercrrneriennnes 5,955,277 | oovovvrrneriiincninns 5,955,277 | covvovernerreraciinns 5,250,021
26. Total StOCKS...cuurmmsrrsrsssssrsssns | coveernriieaniiennans 5,955,277 | ovveovvrerrariesnnenns 5,955,277 | covoovvreinreescienas 5,250,021
27. Total Bonds and Stocks...... | ....cccccouvvennen. 25,945,020 | ..oovorrririinnn 26,470,482 | ..ccovvvvrinne 25,923,406
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Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
3,650,590 2,363,430 507,771 6,521,791 7,355,876 3,027,587
1,148,608 |.. .1,655,515 .499,964 |.. ..3,304,087 |... ..6,362,517 |... 499,964
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V 0.0 [0 o 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.




Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (6] 4,217,487 16,685,657 | ..ooocvvcrvereereen83.5 | et XXX e XXX i [ e 13,658,070

1,148,608

............... 2,804,123

3,304,087

.0

3
Line 11.7as2 % 0f COL 7....cocovverviieerieicececcieesiieeeniees | evrieisrinieiennnnnnnn20.8 | cvvviiiieiiinennn38.2 | e 149 | i 0.0 | i 0.0 | 0.0 | i 100L0 [ b XXX [ e XK | e XX K | eiiiiiieiiiieenn82.4 | i 17.6
12. Total Bonds Prior Year
............... 1,918,914 |...............7,833,765 |...............7,898,810 e XK [ e XXX [ 17,651,489 | 735 14,109,344 3,542,145
1,000,000 |.... 3,205,973 |. .2,156,544 | .. 6,362,517 ..5,862,558 ....499,959

11,039,738 |..... 10,055,354

L0IS

12.8 Line 12.7 as a % of Col. 9. [ I ....46.0 .41.9
13. Total Publicly Traded Bonds

1,189,900 |.....cccoeue. 9,981,412 | .ccoovvnnee 2,486,758

..1,148,608 |............... 1,655,515 | ..o

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............... 2,338,508 |.............11,636,927
..10.7

14, Total Privately Placed Bonds

Line 14.7 as a % of Col. 7..... .00 .. . 0. ..0.
Line 14.7 as a % of Line 11.7, Col. 7, Section 11........ccccoeveveer | vvrvvvvvieiiee 151 | o 0.0 . 0.0 0.0

(@) Includes $.....3,527,550 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S.......... 0; NAIC3S........ 0; NAIC4S...... 0; NAIC5S.......... 0; NAIC6S......... 0.
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SCHEDULE D - PART 1A - SECTION 2

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.01

1.02

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

.............. 1,978,987

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

.0

.0

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

Totals

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5 6
Over 20 No Maturity
Years Date

7
Total
Current Year

8
Column7 asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total

Privately Placed

9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

.0

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.
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Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENS ACGUIFET. .........c.oviveiriiieieiiee ettt sesseses | sresesssessssssssesssesessssstesessnsesnnaes 13,056,173 | .ottt ettt et eaeaeaeaetes | eeseseseseseses s s es s s s s s nn s s snansnnnnsnsnsnanans | stesesereseteseteteteteteteteaetetetetetesenas 13,956,173 | o.eeeeeeecececececececececececre et
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.cvriueiiiueiiiriieiieie ettt sssssaesnns | ssessssssessssesesssinsesessssesessssesesnsesas BRI K I O SRR 1,796,939 | oo
7. Deduct amortization Of PIEMIUM...........c.ueiiiiiriiii ettt | febseesesb st bt s ettt 0 [ ottt ettt | nebestee ettt Rt e ettt st ettt s sttt nsetsete | 42seEseE e R s e R Rt R e s bRt n st en et es | Sheetet ettt Rttt en
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccvrriuriiiiinririnininins | ceereieeeineiseeeseseesse e 12,182,550 | oo 0 | o (0 TR 12,182,550 | oot 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiioieriiiiieisseesisseesessssssssssssssassess | oersssessessssessessessssassessssassessessneas 12,182,550 | oottt (0 [ 12,182,550 | ..vveeieceeeeccceeeeeeee e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Pt. 2 Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

NAIC

F Desig-

0 nation Current Year's

r and Unrealized Other-Than- | Total Foreign Stated

ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity

CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date

"

U.S. Government - Issuer Obligation

912810 EE 4 |U S Treasury Bd. ..644,398 [..100.810 | .................453,644 | ................. 450,000 | ... 451,982 | oo | i (15,924) | ..o e | e 8.500 4,448 .38,250 | 10/09/2002. | 02/15/2020.
912810 EK 0 |U S Treasury Bd. 321,715 |..110.414 - 225,000 | ... 237,004 (6,969) 8125 16,905 .18,281 | 10/09/2002. | 08/15/2021.
912810 EL 8 |U S Treasury Bd. L1672 | 279,180 | 250,000 | ... 263,000 (B,467) [ ..o | e | s 8.000 2,582 .20,000 | 08/16/2002. | 11/15/2021.
912810 EM 6 |U S Treasury Bd. 114449 228,898 200,000 | ... 212,309 [GRCHIC) T USRI SN I 7.250 5,477 .14,500 | 10/09/2002. | 08/15/2022.
912810 ET 1 |U S Treasury Bd. ..128.922 I 250,000 | ... 277,898 (4,654) v 1.625 .7,200 .19,063 | 08/16/2002. | 02/15/2025.
912828 3Z 1 |U S Treasury Nt 205472 | 1,787,922 | 1,700,000 | ...ccovvveee 1,701,089 (LT USRS RSO PO 2.750 5,797 46,750 | 03/28/2018. | 02/28/2025.
912828 4D 9 |U S Treasury Nt ..102.773 1,000,000 | ... 989,644 3,001 | oo [ [ 2.500 6,352 .25,000 | 04/24/2018. | 03/31/2023.
912828 4L 1 |U S Treasury Nt ...103.621 1,000,000 | ... 995,133 1,372 | | e | e 2.750 05/22/2018. | 04/30/2023.
912828 V8 0 |U S Treasury Nt 102316 | o 1,176,639 | 1,150,000 | ...cccvveeee 1,150,787 (182) 2.250 01/31/2017. | 01/31/2024.
912828  VF 4 |U S Treasury Nb.....o.oocneieieniieniseineriesinesesssesensssssssssssssssssssesssssssssnnes | eonsees | oo | consevnenene | eeevvenens [ cevnreinnennnn 113,648 | 99.883 .114,865 ...115,000 | ... 114,916 202 [ e [ e [ 1.375 . 06/17/2013. | 05/31/2020.
912828 W4 8 |U S Treasury Nt ] . ...49,778 |..101.856 | .... ...50,928 . 49,863 31 | s s [ 2.125 . ..1,063 | 03/27/2017.| 02/29/2024.
912828 X7 0 |U S Treasury Nt e [ 1 I 3,715,827 |..101.371 | ..occcvvnne 3,781,142 | .............3,730,000 | ............. 3,720,241 2,113 | [ [ 2.000 .063 |AO...... | ..0e... 12,707 | ..o 74,600 | 08/21/2018. | 04/30/2024.

013

0199999. U.S. Government - ISSUEr OblIgations. ..o 10,613,270 XXX ....10,507,900 10,163,866 0 0 XXX XXX XXX
0599999. Total - U.S. GOVEINMENL......cuureeuiiiiiesieiinississsrssnsssssssensssesssessssssensenes 10,613,270 XXX ....10,507,900 10,163,866 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
02666Q G7 2 | American Honda Fin Corp MT Nb.......ccovuieeiiiiincnieiessiessssseenssssisens | veveees [N (ST ISV 1FE ..2,171,620 |...101.393 ..2,027,858 2,000,000 | .... 2,017,890 | .ovovveriiereiciens | e (VZ VST 4 | [ IR PP 3.875 |....2.611 [MS...... . . 03/08/2013. | 09/21/2020.
075887 AW 9 | Becton Dickinson & CO SINL.........cvuerirrerieririseiieriesieessessssisessesssessenins. | weeees e | 2FE| .. ..1,210,748 |...100.937 | .... ..1,150,681 1,140,000 | ....c.ceenee 1,148,608 (9,762) 3.250 |.....2.360 |MN...... . S 03/07/2013. | 11/12/2020.
110122  BD 9 |Bristol-Myers SQUIDD CO SINL.......cuuiviiiiriririiirniiseessseiesisssssniseinns | vvene [ 1 e 1FE| o 1,011,032 |...101.632 | .....ccouce 1,016,322 | ..cooveneee. 1,000,000 | ..cccennee 1,009,697 (1,335) [ oo [ vvereereninensnnniens s 3.950 |.....2.695 |AO...... 11/22/2019. | 10/15/2020.
341081 FM 4 |Florida PWr & Lt CO NL......cvuuiierieriececesiisenenieeeseissiseniessessssenssssssenens | eovneee | oo | eovererere | e 1FE 510,158 |...105.078 | .................525,389 | ....... 500,000 | ... 507,771 (1,9190) [ oo | e | s 3.125 |.....2.838 |JD....... . S 12/18/2017. | 12/01/2025.
902494  AX 1 | TySON FOOUS INC SINL......ivuuieaiiiireiiecisciseie st sesesins | seeees R [T I 2FE| .. ...1,660,676 |..107.234 | .............1,769,368 | .............. 1,650,000 | ...oovvveeee 1,655,515 (1,070) [ oo | e | s 3.950 |.....3.870 |FA...... ceerieend 09/11/2014. | 08/15/2024.
067316 AD 1 |Bacardi LTD SrN.....oivuiiiisinsiieierisssisniisii s esesssnsssniss | seenes [] IR (1 2FE| 499,943 |..... 98.440 | ...............492,201 | ....... 500,000 | ... 499,964 5 | [ [ 2.750 |....2.751 | W....... 07/28/2016. | 07/15/2026.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations..........ccrveireisrenseessirneeens . [T 7,004,177 XXX | s 6,981,819 | oo 6,790,000 | ..oovvvrnns 6,839,445 | .o (V)] (37,649) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
61761Q AC 7 |Morgan Stanley BAML Tr CMBS Ser 2013-C8.. [ESTTTRRIN O [P I 4| ... TFM | e 985,546 {...100.510 | ................ 986,396 | ...cooerernnns 981,393 | ... 983,320 [GI07:10) ) USSR OO I 2.699 12/18/2017. | 12/15/2048.
94989E  AF 4 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-LC.....c.coooiininnininiininnniienniinns | s Y 4] ... 1FM | s 2,010,391 |...101.955 ..2,039,090 .2,000,000 (1,960) | .ooovevvnieiernnnns [errneeininensnnnes [ 2.978 01/15/2016. | 04/15/2050.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities .. e 2,995,937 XXX ..3,025,486 | ..... 2,981,393 | ... 2,986,433 [ .o 0 (3,000 0 0 XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... SRR IR 10,060,114 XXX | s 10,007,305 | ..o 9,771,393 | 009,825,878 | i (V)] (40,649) 0 0 XXX XXX XXX
Totals
7699999.  Total - ISSUET OBlIGAHONS.. ... reriessereseiessers st esss sttt | eeeniines 17,677,447 XXX | s 17,489,719 | oo 16,910,000 | ..covvenee 17,003,311 0 0 XXX XXX XXX XXX XXX
7899999. Total - Commercial Mortgage-Backed Securities ...2,995,937 XXX 3,025,486 2,981,393 ...2,986,433 0 0 XXX XXX XXX XXX XXX
8399999. Grand Total - Bonds.... 20,673,384 XXX ....20,515,205 ...19,891,393 19,989,744 0 0 XXX XXX XXX XXX XXX
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
NAIC
Desig
Current Year's nation
F Rate per Unrealized Other-Than- Total Foreign and
or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange Admini
ei| Numberof Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B/A.C.V. Change in strative Date
CUSIP Identification Description Code | gn Shares per Share Share Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion Recognized (15+16-17) B./A.C.V. Symbol | Acquired

NONE
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17
3 |4 7 8 10 1 14 16
Current Year's

F Rate per Other-Than-

or Share Used to Temporary Total Foreign

ei|  Number of Book/Adjusted Obtain Fair Declared but | Amount Received Impairment Exchange Change Date
CUSIP Identification Description Code |gn Shares Carrying Value Value Fair Value Actual Cost Unpaid During Year Recognized inB.JA.C.V. Acquired | Designation
Common Stocks - Parent, Subsidiaries and Affiliates Other
92628@ 10 7 [Victoria Select Ins Co Com.... ..1,000.000 | ...coccceeeee. 5,955,277 | .....5,955.277 . 05/25/1994.
9399999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Other 5,955,277 XXX ..5,250,021 | ..o 0 ... XXX
9899999. Total Common and Preferred Stock............ccoevvevriecveiecceiiieeine 5,955,277 XXX | 5,955,277 | 5,250,021 | ooovvieiereeien (| - XXX
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends

Bonds - Industrial and Mi:

110122 BD 9 |Bristol-Myers Squibb Co Sr Nt | | 11/22/2019........ Tax Free EXchange.......cc.cocvviiininiiciisisiiisiinis 1,011,032 | o 1,000,000

3899999. Total - Bonds - Industrial and Miscellaneous.. . . 1,011,032 ....1,000,000
8399997. Total - BONAS - Part 3..........coiiiiiiiiici s 1,011,032 ..........1,000,000
8399999, Total = BONGAS.......vvrieririiiiiiisiisieisenissessensssss s 1,011,032 [ oo 1,000,000
9999999. Total - Bonds, Preferred and Common Stocks 1,011,032 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 UF 5 |USTreasury Nt 1.125% 12/31/19...coocvirvven o | 1232019, | MALUIHY...coovvvvsssvsssesnssnsnn | 100,000 | ... 100,000 | ..o 98,422 | . 99,763 |...... 237 V21 I DA 100,000 | oo | oo | oo 0| 1,125 | 12131/2019.
912828 JR 2 |U S Treasury Nt <[ 0411912019, | INCOME...oeeeeensveenssiineeeses | i D eeeeeeeeesieesens | eeeeeeseenessssennes | erreesssenesssssenesses | eoveiseeesssiieees | eosereesesseneen 0 [ RN (PR 0] 1,168 | 11/15/2018.
0599999, B L E— 100,000 | ....... 100,000 | ......... 98,422 | .o 99,763 | .o 0 237 0 237 [ — 100,000 | ..o [ F— [ [ — 2,293 | XXX
Bonds - Industrial and Miscellaneous
151020 AE 4 |Celgene Corp SrNt 3.950% 10/15/20.. .| 11/22/2019. | Tax Free Exchange...........cccoooocvcoccnc | 00 F 1,012,032 | ....... 1,000,000 | ....... 1,087,130 | 1rrvrersn 1,020,727 | oo | e (10,695) [ coooeeveeeeereeces | oo TRT0N:1<1:) | S B 1,011,032 | oo | 20000001,000 | ...... 1,000 | e 43,560 | 10/15/2020.
29250R AS 5 |Enbridge Energy Partners LP Sr Nt we | [ 1211672019, Call - 100.8384.......oovvovervvveensns | 1,008,354 | ....... 1,000,000 | ....... 1,137,090 (20,493) (20,493) 1,005,384 [ oo | e (5,384) | o (5,384) | ... 74,498 | 03/15/2020.
345397 WY 5 |Ford Motor Cr €O SrNb..cooocesccsisiscs | 11/04/2019. | Maturity [T B 1,000,000 | ....... 1,000,000 | ....... 1,000,000 | +rr0rse 1,000,000 | oo | oo 0 1,000,000 { oo | oo | o0 | o 25,970 | 11/04/2019.
61761Q AC 7 |Morgan Stanley BAML Tr CMBS Ser 2013-C8....... | .. | 12/01/2019. | Paydown R R 314,387 | ... 314,387 315,717 (950) [CT:10) ) RO OO 71 . A ISV IR OO | B S 5236 | 12/15/2048.
63946C AD 0 |NBCUniversal Enterprise Sr Nt .| 04/15/2019. | MALUFIY.....cevvervceieicireeeeeeceseeeens . 500,000 | . 500,000 | . 499,145 42 42 1500000 |0 b 14,805 | 04/15/2019.
3899999. Total - Bonds - Industrial and Miscellaneous el IR 4834773 | ...... 4,814,387 | ...... 5,039,082 | .......... 4,862,899 | o000 | (32,096) | .oovoocn 0 | (32,096) | oo I 0. cerrenn(8,384) | ... 164,069 | XXX
8399997. Total - BONAS - PAI 4o s | 4934773 | ....... 4914387 | ...... 5,137,504 | .......... 4,962,662 | ccoooe0 | o (31,859) | .... (31,859) 4,930,803 |0 | er(4,384) | .........(4,384) | .. 166,362 | XXX
8399999. Total - Bonds . 8,934773 914,387 | ......5,137,504 crnn(31,859) (31,859) 4,930,803 | .0 | e (4,384) | ..........(4,384) | .. 166,362 | XXX
9999999, Total - Bonds, Preferred and COMMON StOCKS...........o...oiiirvviiiicriiiiinss e | 4,934,773 XXX | 5,137,504 | oooo0... 4,962,662 | o0 | o (31,859) | .... (31,859) 4,930,803 [ oo | oo (4,384) | oo (4,384) | ... 166,362 XXX
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Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16

F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends

NONE




Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Property and Casualty Insurer
92628@ 10 7 ‘ ViICtOTTA SEIECE INSUMANCE C0.....uvevesissiisiisis etttk | ............ | 10105.......... B4ATTTIT2.c | s 8bi NO | i | v 5,955,277 | oo | o 1,000.000 [ ..o 100.0
1199999. Total - Common Stocks - U.S. Property and Casualty Insurer. 0 ...5,955,277 XXX XXX
1899999. Total - Common Stocks.. 0 5,955,277 XXX XXX
1999999. Total - Preferred and Common Stock. 0 ...5,955,277 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....35,067,026.

2. Total amount of intangible assets nonadmitted §.......... 0.

913

SCHEDULE D - PART 6 - SECTION 2

2 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion | Recognized BJ/AC.V. Par Value Actual Cost Notin Default | Accrued | Rate of | Rateof | Paid | During Year Interest

Other Short-Term Invested Assets
Nationwide Cash Mgmt Partn...........cocueieimrinminsiseisssrissesessssseseisssninns | ........... ‘ . | 12/31/2019. | Various......... 12/30/2020. | .......... 12,182,550 [ ..oovvvesirinniians [ (SRRSO OVRURRTRRRRTONS IR 12,182,550 | ......... 12,182,550 | .ooovvincrinniinnns [ o | e 154 | ... 2.33 [MON.. | ...... 119,264 | .o
9099999. Total - Other Short-Term Invested Assets.........cccovuwee. RSO OO OO OO PO OO PP PO PO PO POPPUPPOPPPRTROURYRTOTE IPPOPRYRTON 12,182,550 | cooovvvverininad (U (U P (U 0 [ P03 ST [ 12,182,550 | ..o (U] I 0 XXX XXX XXX | e 119,264 | .o 0
9199999, Total - ShOM-TEIM INVESIMENES. .........cveiveeririeieeieeiseseeeeeei ettt eteate | feesss e ettt ensaninnns | oeveiienes 12,182,550 | oo (V] [P (0 (V] [ () P ). R [ 12,182,550 | coovovvvrrcrirns (V) [ 0] XXX XXX XXX | ... 119,264 | ....occounn 0




Annual Statement for the year 2019 of the VlCTORIA FlRE & CASUALTY COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
The Bank Of New York Mellon NEW YORK, NY. 173,789 | XXX
US Bank CLEVELAND, OH o 56,463 | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 230,252 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 230.252 | XXX
0599999. Total Cash XXX XXX 0 0 230,252 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 251,835 | 4. April 276,315 | 7. July. 266,291 | 10. October. 395,569
2. February. 389,718 | 5. May. 352,949 | 8. August 184,071 | 11. November. 230,265
3. March 250,317 | 6. June 184,628 | 9. September. 195,628 | 12. December. 230,252

E27




Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

8¢3

NONE




Annual Statement for the year 2019 of the VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas... For protection of state's ph's. 109,712 111,508
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida » For protection of state's ph's. 199,477 202,742
11, GEOMGi@.u e
12.  Hawaii
13.  Idaho. For protection of state's ph's. 274,281 278,771
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22.  Massachusetts. For protection of state's ph's 109,712 111,508
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada For protection of state's ph's 225,144 236,637
30.  New Hampshire.
31, New Jersey....
32. For protection of state's ph's 383,993 390,279
33. For protection of state's ph's 1,984,777 2,063,945
34. For protection of state's ph's 520,135 538,624
35.  North Dakota.
36.  Ohio... For protection of all ph's 2,044,636 2,078,108
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia For protection of state's ph's. 299,215 304,113
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 2,044,636 2,078,108 4,106,446 4,238,127
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E29
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