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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 81,377,271 81,377,271 ..81,377,271 | ..
1.02 All Other GOVEMMENLS..........ovurerrerrererrerenerneeseenssnsessessssensssssessssssnes | eevsnesnssseesssensssensssenes | seeneesssseeeness0:00 | oovineneiinsnrnsininnine [ e | e 0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | .......... 155,245,745 | .............56.4 | ......... 155,245,745 | oo | e 155,245,745
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NOn-GUAranteed............ccoeererrienrinrineeneiseeseesssssssssessisenssns | oeniieennns 29,906,051 | ..coovvrnenee 109 [ 29,906,051 [ ..vvoveerrrrirrirrinni [ e 29,906,051 | ..coovvrnenee 10.9
1.06 Industrial and MiSCElANEOUS............oceverrerrenrieieeineiseiseisessseins | v 8,634,769 | .coovvveiennn K 8,634,769 | ...oovverveerririneinns [ e 8,634,769 | ..cocvvveenne 3.1
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........ccocovvereenmeneeneirnerneenerneeneeseensessessesseenens | ceeeeennnn 209,163,836 | ... 100.0 ... 275,163,836 | .0 | e 275,163,836 |............ 100.0
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccocveeververeeseisiiereens Lo | eveeresrensnens 0.0 [ Lo | e 0] i 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| voooevvvereierverrenne. (0] I 0.0 [ oo (118 I (0] I (01 I 0.0
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieiiieiiesesi st snssnes | crnnisnes 275,163,836 | ............. 1000 |.......... 275,163,836 | oo 0 .. 275,163,836 | ............. 100.0
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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 225,860,209
2. Cost of bonds and stocks acquired, Part 3, Column 7 277,934,831
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 128,219
4. Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 0
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns 2,882,904
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 228,216,159
7. Deduct amortiZation Of PIEMIUM............ccciuiieiieiieie ettt ettt e bbb s s bbb bbb a e e s s st b s bbb s e st st es s bbb en s bes s s st sesseneis 3,426,168
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 275,163,836
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 275,163,836
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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 81,377,271 | oo 81,559,491 | ..oovvvverricenne 81,382,454 | ..o, 81,555,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | v 81,377,271 | oo 81,559,491 | .o 81,382,454 | oo 81,555,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.coiceeiiiiiiesiiseienes | vveieiissieninnas 155,245,745 | oo 157,806,556 | ...cccvvvrrnanes 155,466,710 | .oooverirnnnns 154,670,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals ...40,034,144 26,255,000
Industrial and Miscellaneous, 8. United States .8,659,906 8,674,796
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada
and Hybrid Securities (Unaffiliated) 10, Other COUNMIIES........cocviverecis [ erreiiiiiesieiesicesiesesenenesns | eesvesessissesesessessssssesesssssens | seresessessesssssssssssssessessssessens | srosessessssssessesisssssesssssssnens
11. Totals
Parent, Subsidiaries and Affiliates 12, TOAIS.....coiviiereieeiieieeecereis | iesissens | esseesesssssesesessessssssssessnssssens | cresesessessesssssssssssssessessssessens | crossessessmssssessessssssesssssssnenns
13. Total Bonds.......couseemmeenssnnnass | covverenirernnnnnnc 275,163,836 | ovvvviirnernnn 278,766,753 | oo 285,543,214 | .o, 271,154,796
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 275,163,836 | ...coovevrernenne 278,766,753 | ...cvvvevvereenne 285,543,214
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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

35,393,900

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
...3,244,386 3,387,223 6,634,769 6,087,712 581,909 6,052,860
..2,000,000 |... 4,614,079 |...
..2,000,000
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Total Bonds Current Year
11 NAIC T [(C) e 13,694,371 |........... 127,998,925 | ........... 126,470,540 |......co..c.... 5,000,000 | .cvoucernercireniennne (U (O I 273,163,836 | ooovvvverrrernennn99.3 [ XXX e e XXX e [ 267,110,976

............... 2,000,000 2,000,000 . crneiennnn2,000,000

127,998

11.8 Line 11.7asa % of Col. 7.........

Total Bonds Prior Year

........... 115,973,567 |............. cieeneennnn. 1,000,000
4,614,079 |.

........................................................... 219,844,759 | ... A 219,844,759
...4,614,079 22.0 [ 4,614,079 |..
..2,000,000 |..

120,587,646 |..... 69,918,309 |.. .1,000,000

12.8 Line 12.7 as a % of Col. 9. | s 15.4

L0IS

..53.2 ..30.9 .04
13. Total Publicly Traded Bonds
13,1 NAIC Tttt | ceeseeeneees 10,717,192 |........... 124,923,244 | ........... 126,470,540 |............... 5,000,000 | ..voevreeeeeirrinnireiens | e seeenees | eeeneeaees 267,110,976 | ...ooovvcennes 971 | 219,844,759
............... 2,000,000 rerenenennn2,000,000 | ciiviiininnnl0.7 e 4,614,079

2,000,000

............. 10,717,192 | ...........124,923,244 | ...........128,470,540 | ...............5,000,000 B
. .40 .. ..46.4 .19
......................... 39 | 454

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

Total Privately Placed Bonds

Line 14.7 as a % of Col. 7.....
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

......................... 00 | .00

(@) Includes $.....6,052,860 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S.......... 0; NAIC3S........ 0; NAIC4S...... 0; NAIC5S.......... 0; NAIC6S......... 0.
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SCHEDULE D - PART 1A - SECTION 2

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.01

1.02

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

.............. 5,000,892

............ 35,393,900

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations
4,02 Residential Mortgage-Backed Securities...
4.03 Commercial Mortgage-Backed Securities .
4.04 Other Loan-Backed and Structured SECUMHIES. ........c.cuevevvreerrerireeiriins [ eormnmieisssinnsrisninn | arenierssessernessssnsnnes | serssesssssssnssssnsnssesses | ossersesssssmsenssssssenenss | eoeneesssensesssssnsessensnes | aneessens XXX vveviene | e (O 0.0 [
4.05 TOtAlS.....ccviieieisiisieiisssieseississ s neessesnensensssenssnssssnsenesssssnsenses | onenseesssniesssrsniensd | ovinnisreeniennennenensd | eonrenieinsieneneinenen0 | a0 | |, D S [ [0 0.0 [ oo, 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.01 Issuer Oblgations............ccocuevrereureeieiesseeseieseeesessessesessesessssenees | sneeneennnnn 9,346,303 | ... 14,785,154 | ... 7,415,890 | .o | vreneveesienievssieniens | eveneere s XX e 27,547,347 | o100 110,479,819 | 46 [ 27,547,347
5.02 Residential Mortgage-Backed SECUMHES...........ccceviievriiiieiieisiisieiens | ereiereienisessssseiesins | ervnssessssssessssssesssees | essesessssssessssssesesssess | onsesessssesessssssessnsnsess | sesessssesessssnsssenseesens | srenseress XKKururerersnins | vevevseresssssessssnsesens 0

5.03

Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

2,358,704 |.

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

977179 .

(SO RO U UUUSTUTOTLS FOUOOU O UROUOPOTUSYUTOPOLl DYVUSYOTOUTRTROUSTURRTOUE [FVPVRTITOTD, 0,0, CORVIRIOUIVR] [PVOUPOROUROPOOUROPOION 0 e SRR
.............. 7,415,890 s 29,906,051 v 14,965,728 e 29,906,051
0,000 [..oovveiveiinniniiniens e [ XX 000,000 | ..covovvvcriiriennd07 | 11,792,121

.............. 2,00

.............. 2,

..909,670

.............. 2,000,000

.581,909 |.

6,052,860

.............. 3,244,386

............ 12,701,791

.............. 6,052,860

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans-Issued
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7 asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

Privately Placed

12
Total

9.01

SVO Identified Funds

Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loa
Unaffiliated Bank Loa

Unaffiliated Bank Loans

ns - Issued......
ns - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

SVO Identified Funds

Line 11.08 as a % of Col. 7.......

.......... 122,355,788
...311,542
2,255,914

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loa

Ling 12.08 @58 % 0f COL 9.

ns.

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities

SVO Identified Funds

Affiliated Bank Loans.....

Unaffiliated Bank Loa

ns.

Line 13.08 as a % of Col. 7...

Line 13.08 as a % of Line 11.08, Col. 7, Section 11

10,717,192 |.

128,470,540
AT

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

SVO Identified Funds

Affiliated Bank Loans.

Unaffiliated Bank Loa

Line 14.08 as a % of Col. 7...

Line 14.08 as a % of

ns.

Line 11.08, Col.

.6,052,860
...100.0
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Sl14
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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAN..........oruriieererrirreeeineereese e tssesssssssee st sssssssssessssssssessessesssnes | ssesssssssssssessasssssessessassssssessessnssnssessessnnes 598,629 | ..o 598,629 [ ...eiviieiiieieeees s | Steses et a bbbttt
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooveeieiiii bbbt | Seb bbb bbb 54,830 | oo BA,830 || e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS........crerreriererresresresseseeiseessessesseesessssese st essesssessessessessses st esssessessessasssssessessessasssessessasssnssessass | 1essessosssssssssssosssessessessnnsssssnssassanssessessassnssnssn TTA | o TTA | et sestens | stessessses ettt st sa s e
6. Deduct consideration reCeIVEd ON QISPOSAIS...........ceiuviviriieieiete ettt bbbt b s bessesaes | sbessessessssastes st sstes e b s bessessssnsensesnsanea 60,300,775 | oooeeecreeeeeeeeee s 80,300,775 [ .ooveeeeeeeeeeeteteseeete et seee sttt s et snaeaenss | stessietes et s sttt ettt b s ettt et et s s
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

0l3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 2P 4 |US TREASURY NOTE.......ccccomimrirrirmiiirniiiierisissesssissssssssssssssesssssssssesssens | sevenes e 1 ...4,981,445 |...100.660 5,033,000 ...4,989,776 3,813 [ oo e | e 1.875 10/17/2017. | 07/31/2022.
912828 6F 2 |US TREASURY NOTE..... R 1 .10,083,246 |...104.101 10,514,201 .10,084,900 1,654 102500 03/19/2019. | 02/28/2026.
912828  TY 6 |US TREASURY NOTE.......cooiiiririerneiiieresisceesieisssienssisesenssiessssissens | seveees e 1 20,003,906 |...100.019 ....20,003,800 20,003,735 (172) | coveeeereeeineieens e [ e 1.625 11/29/2019. | 11/15/2022.
912828 VS 6 |US TREASURY NOTE..... SD.. [..|... 1 462,216 |...102.923 458,089 (810) | eveveerrrererrens [ erreerenirneererienns [ e 2.500 08/26/2014. | 08/15/2023.
912828 X9 6 |US TREASURY NOTE.......coouiririreirneinsisesiesisessesissssessessssessssssssesssssanses | seeees . 1 5,007,422 | ..... 99.949 ..4,997,450 (2,544) .....1.500 05/25/2017. | 05/15/2020.
912828 Y9 5 |US TREASURY NOTE.......cccomimriirirnriirniieierisiesessssissssssesssssessenssssssesssens | sevenes e 1 ..5,118,359 |...100.324 ..5,016,200 (5,825) | covveververrercirens [ e | e 1.875 08/21/2019. | 07/31/2026.
912828  YM 6 |US TREASURY NOTE.......cooomirirririerieinsriesieseeesssssssssessesssesssssssssssesssness | voeees o] 1 ..9,941,016 |..... 99.071 ..9,907,100 1,284 | oo | e | s 1.500 11/19/2019. | 10/31/2024.
912828  YS 3 |US TREASURY NOTE.......cccoiiiirirriernnieierisieiesieissesisesssssssssessssisessesssens | sevenes o] 1. 10,014,844 | ..... 98.412 | ... ..9,841,200 10 014,630 (214) | ceveeereneieens [ e [ 1.750 11/20/2019. | 11/15/2029.
912828 YU 8 |US TREASURY NOTE......coiiiiiiririiiimisimisnienessessssissssssenssessssssssssssssssssssnnes | weenes [P IR IO 1 I 15,770,000 |..... 98.614 | .o 15,778,240 15,770,413 414 [ | | 1.625 12/26/2019. | 11/30/2026.
0199999. U.S. Government - ISSUEr OblIGAtIONS. ... .vuuureuurrsueressrerienississers s ssnsssesssnsenes 81,382,454 XXX ....81,559,491 81,377,271 (2,400 0 0 XXX XXX XXX
0599999. Total - U.S. GOVEINMENL......couiieuiiiriiiiiiiiniirisstiesnsisssssenessesssnsssseeneenes 81,382,454 XXX ....81,559,491 81,377,271 (2,400) 0 0 XXX XXX XXX
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligati
605580 6K 0 | MISSISSIPPI ST....oiiiiiiiiiiiiiiisiieiicsieisssssisssiesie s ssisssssesiesssssses | soenes ..4,198,660 |...106.406 4,000,000 (35,432) [ v e [ s 4131 |...... 2.731 |MN...... 09/11/2019. | 11/01/2022.
605580 6U 8 | MISSISSIPPI ST st | seenes e ..9,652,976 |...105.793 9,150,000 | .. . e ) [ e | e | 3.543 |...... 2.520 |AO...... - 12/06/2017. | 10/01/2023.
605580 BV 6 | MISSISSIPPI ST....ouiiuiiiiieireiiseieeiiesiseissessssisessesses st ssessesssssnas | seeees . 3,063,000 |...109.064 | ..............3,271,920 | ...cecvvnee 3,000,000 | ..oovvennees 3,055,629 (5 T21) [ e | v | e 4053 |... 3.774 |AO...... | coovrrne 30,398 | ........ 121,590 | 10/17/2018. | 10/01/2027.
605581  CA 3 | MISSISSIPPI ST....oiiiiiiiririeieississisesssssessss s esssssssessesssssssses | sevenes e [l IFE ] 508,320 |...101.324 | .................506,620 | ....... 500,000 | ... 507,007 (1,313) [ e [ v s 2447 |.... 1.700 |JD....... ..6,118 | 08/15/2019. | 12/01/2021.
605581 CT 2 |MISSISSIPPI ST st | seeees . 564,175 |..111.295 | ...ccoce0eern. 556,475 | oo 500,000 | ... 557,497 [(GHST:) T [N VORI IO 5.000 |...... 0.990 |JD....... v 12,500 | 08/23/2019. | 12/01/2024.
605581  EU 7 [ MISSISSIPPI ST....oiiiiieiiieiieieiesisiesissssssssse s ssssssessesssssssesssesssssssses | sevenes oo [ lIFE | 4,642,498 |..100.817 | ..occovverens 4,758,562 | ...coocvuvnn 4,720,000 | ............ 4,675,427 24481 | oo | e [ 2195 |.... 2.750 |AO..... | woverene. 25,901 | oo 103,604 | 08/22/2018. | 10/01/2021.
605581  FB 8 | MISSISSIPPI ST.....ouiiuiirrirriririiiserienieseseesssssssessessessssessssssssssessessssssns | seeees ...1,955,560 |...106.517 ..2,130,340 | ..... .2,000,000 3,773 3.229 08/14/2018. | 10/01/2028.
605581 LG 0 |MISSISSIPPI ST st | seenes B - . ..3,762,766 |...103.643 | .... ..3,829,609 | ..... .3,695,000 | oveereee 3,737,942 [ s | e (21,394) [ v [ e [ e 3.875 10/18/2018. | 11/01/2021.
605581  LH 8 | MISSISSIPPI ST.....ouiiiiiirirririeieriieiiesiesesssssssssssiessesessessssessssesssessssnses | soenes e |l IFE | 2,500,000 |...103.839 | ....ccceven. 2,595,975 | ..ocvornn. 2,500,000 | .ooerererrn2,500,000 | voooienirierierinens [ e e | | e 3.308 10/18/2018. | 11/01/2022.
605581 L 4 | MISSISSIPPI ST...oouiviieieireimeeisesssesiessssessesssssssessessesssessssssssessessesssssssas | seeees ...5,000,000 |...104.955 ..5,247,750 | ..... 15,000,000 | ...eereers5,000,000 [ .ooeroernreeirncries | e | e | e | e 3.408 10/18/2018. | 11/01/2023.
605581 LK 1 |MISSISSIPPI ST | s e . . ...5,280,000 |...106.630 | .... .5,630,064 | ..... 15,280,000 | ..ooeerern5,280,000 | .oooreiriiiiiirereies | oo [ e [ e | e 3.546 10/18/2018. | 11/01/2024.
605581  LL 9 | MISSISSIPPI ST....couiviivirrireirerisersesiessessseesssssssessesssesssessssssssssesssesssssssas | seeees [P OO VPO | = IO 6,690,000 |...108.136 | ....ccoouecn. 7,234,298 | ..............6,690,000 | ............6,690,000 | .coourvoirmmrirerirnens [ e [ e | e | s 3.646 10/18/2018. | 11/01/2025.
605581 LN 5 | MISSISSIPPI ST.....coviiiiiiiiriiiisiissicsisseississiissiessssssessisssssessesssssses | soeees ..1,763,755 |...110.663 ..1,936,603 (800) | veveernrraeirees [ ereeereeineirserienes [ e 3.851 11/01/2018. | 11/01/2027.
605581 LP 0 |MISSISSIPPI ST et [ e e ...8,410,000 |...111.621 ..9,387,326 | ........c.....8,410,000 | coooirerr 8,410,000 | ooooiernivinriniiiies | verierierinninnins | e | e [ s 3.901 10/18/2018. | 11/01/2028.
605581 MA 2 |MISSISSIPPI ST et | ceenes o] .16,720,000 |...100.083 ....16,733,878 16,720,000 | oeonvererrienieees [ e [ e | e | e 1.796 09/27/2019. | 10/01/2021.
605581 MB 0 | MISSISSIPPI ST. 7,000,000 |..... 99.987 ..6,999,090 7,000,000 .....1.809 09/27/2019. | 10/01/2022.
605581  MD 6 | MISSISSIPPI ST....ouiviiirrireirerieerssesiesiesesesssssssessessessseesssssssssessesssssssas | weeees .12,565,000 |...100.001 ....12,565,126 12,565,000 | ooouvvnernerienieees [ e [ e | e | e 1.950 09/27/2019. | 10/01/2024.
605581  ME 4 | MISSISSIPPI ST.....ociiiiiiiiiiiiiiniissiicsiesisisssissiissiesissesessissssessessssssas | soenes 12,525,000 |..... 99.690 ...12,486,173 12,525,000 | ...coonivriinriceiiies | cevierinniinsinnis | e | s | 2.009 09/27/2019. | 10/01/2025.
605581 MF 1 |MISSISSIPPI ST. .17,370,000 |..... 99.262 17,241,809 .17,370,000 2.059 09/27/2019. | 10/01/2026.
605581  MH 7 | MISSISSIPPI ST....ouiiiiiieiireireeiseieeisesieeissessssissessessesssess s ssesssessssssas | seeees ...8,855,000 |..... 98.250 8,700,038 18,855,000 | .ouoveuirierirrirnenis | e | e | e | v 2.215 09/27/2019. | 10/01/2028.
605581  MJ 3 [ MISSISSIPPI ST....oiiiiiiiieireieiesisisesissssessse s sssssssesssssssses | sevnes 17,440,000 |..... 98.084 ....17,105,850 17,440,000 2.265 09/27/2019. | 10/01/2029.
605581 ML 8 | MISSISSIPPI ST.....cuiiuuieririreissirssnsssssssenssssssssssssssssnsssnssssssssssssssssnsssnsssssssnsss | seenes . 5,000,000 | ..... 99.055 ..4,952,750 . . 5,000,000 | .o | e | e | | oo 2.540 . 09/27/2019. | 10/01/2031.
1199999. U.S. States, Territories & Possessions - Issuer Obllgatlon ........ .. JEOSTRTRRRRON [P 155,466,710 XXX ..........157,806,556 154,670,000 | ......... 155,245,745 | ..o 0. (126,703) 0 0 XXX XXX XXX | ........765,608 | ..... 1,979,674 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed)...........euveurrerirsereimessmrsssrssssssenssssesssnessssssssssssene | conveens 155,466,710 XXX | s 157,806,556 | .......... 154,670,000 | ......... 155,245,745 | ..o, 0] (126,703) 0 0 XXX XXX XXX | ........765,608 | ..... 1,979,674 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
60534R  YB 9 | MISSISSIPPI ST DEV BANK SPL OB e | s . 2| 1FE 2,977,641 |..102.424 | .............. 2,765,448 | .............. 2,700,000 | .....ooeuu.e 2,760,944 | ...ooovviiiivinin | v (103,424) 5250 |...... 1.350 |FA....... 11/17/2017. | 08/01/2027.
60535G  AX 0 | MISSISSIPPI HOME CORP........ccstruurereernineinerssssinessenssssesssssssssssssesssesenns | weeees 2| 1FE 91,604 |...101.414 85,713 (926) | evvvnverereneinens [ e [ e 4500 |...... 2.768 | JD....... 11/05/2010. | 12/01/2031.
60535G  BX 9 |MISSISSIPPI HOME CORP........ccoevuiiiviiiiiirinsieiesieississiesiesisseessssssssesies | sevenes 2| 1FE 390,039 |...102.220 370,092 (2,153) [ oo v [ s 4.500 |...... 2.809 |JD....... 10/13/2011. | 06/01/2025.
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Showing all Long-Term BONDS Owned December 31 of Current Year
7

1oL

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
60535Q ND 8 | MISSISSIPPI HOME CORP 2,392,508 |...104.281 | ....ccooonee. 2,372,393 | oo 2,275,000 | .... 2,361,958 (9,510) [ covvernrererrerins | eevrveirnerserineens | cveees 3.500 |...... 1.977 |JD....... 06/24/2019. | 12/01/2038.
60535Q RN 2 |MISSISSIPPI HOME CORP... 3,525,976 |...108.974 ..3,650,629 | ..... .3,350,000 | ....ooveee 3,493,302 ..o (26,874) [ v | e [ e 4.000 09/21/2018. | 12/01/2044.
60535Q SR 2 |MISSISSIPPI HOME CORP 8,294,726 |...109.371 ..8,465,315 .7,740,000 | .... 8,201,880 . (92,845) .....4.000 02/22/2019. | 12/01/2048.
60535Q SV 3 |MISSISSIPPI HOME CORP... ...100.091 . 495,000 | .vouvvrreriiererienis | e | e | e | e 1.250 09/10/2019. | 12/01/2021.
60535Q SW 1 |MISSISSIPPI HOME CORP... ...100.090 585,000 | ... 585,000 [ ..oovverrirrereerrnins | ovrrrerienineenenns | onrrerienenenns | e | v 1.300 09/10/2019. | 06/01/2022.
60535Q SX 9 |MISSISSIPPI HOME CORP ...100.137 ...495,000 | ... 495,000 .....1.350 09/10/2019. | 12/01/2022.
60535Qq TB 6 | MISSISSIPPI HOME CORP... ...100.085 ...625,000 | ... 625,000 [ ..oovvocveereereinnies | ceerrenieeniiessennes | eesvessiersiensens | ereenssiessenerinnienns | ari 1.500 09/10/2019. | 12/01/2024.
60535Q TC 4 |MISSISSIPPI HOME CORP... ...100.006 665,000 | ... 665,000 [ ...ovorrirrereerrnins | vrrerienineeeens | e | e | v 1.600 09/10/2019. | 06/01/2025.
60535Q TD 2 | MISSISSIPPI HOME CORP.........oeciemririreineineiineisessisnisessssssssssenssnssssseess [ eoneees | oo | coneerenrns | oo IFE | i 180,000 ..o 99.840 | .... 180,000 | ... 180,000 | .vouverierierienes [ e [ | v | s 1.650 09/10/2019. | 12/01/2025.
60535Q TX 8 |MISSISSIPPI HOME CORP . 107870 | v 7,103,240 | ..ocvernven. 6,585,000 | ............. 717,690 | oo | i (28,879) [ ..o [ e [ e 3.500 09/10/2019. | 12/01/2049.
658909 BF 2 |NORTH DAKOTA ST HSG FIN AGY.....iiiiiiiiirisiissisisnisssisssnsssisssnsssssssssssness | eeeees .. 2| 1FE 116,431 |...101.401 | .... 111,541 ....110,000 | ... 110,768 (1274 TR RO BT 4.500 11/10/2010. | 07/01/2041.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 27,980,494 XXX 27,974,809 26,255,000 | ........... 27,547,347 | oo 0 (265,203) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
337BF DR 9 | FHMS 2014-K717 X1 I0.omosscs [ | ]ot] oo tFE] ... 12,053,650 | .....0.641 2,551,901 2,358,704 (2,054,670) [..oooorsrses | s | o 0.590 |....12.254 [MON...] ......195724 | ....2,000,433 | 11/21/2014. | 09/25/2021.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ o 12,053,650 XXX ..2,551,901 0].. 2,358,704 | ..o 0 [ . (2,054,670) 0 0 XXX XXX XXX | s 195724 | ... 2,090,433 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ ceeteren s | s 40,034,144 XXX | s 30,526,710 | ..ot 26,255,000 | ........... 29,906,051 | .ooooviviniienins 0] (2,319,873) 0 0 XXX XXX XXX | s 325,381 | ... 2,718,254 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
294440  AQ 9 ‘ EQUINIXINC. ..ttt | ....... | . | 2‘ ...... 2FE 2,000,000 |...106.126 | ...ccocoonvee. 2,122,520 | oo 2,000,000 | ..oovvernnes 2,000,000 | .o | e | e | | oo 5.875 ... 5.875 | | o 54,181 | ... 117,500 | 12/20/2018. | 01/15/2026.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........coueviiieiirisinianenns s 2,000,000 XXX ] s 2,122,520 | ..o 2,000,000 | ...coconeee 2,000,000 | ..ooiriiriiinnes 0 0 0 0 XXX XXX XXX ] s 54,181 | ........ 117,500 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
855541 AB 4 ISTARM 2007-S1 2A7.. oo | ....... | .. | ........... 4| ..... 1FM | e 592,640 |...101.067 | ...cccoovrnrnnne 681,996 [ .cooovirinnnnns 674,7% | ... 581,909 [ ..o | errneiis 11,848 | oo [ [ 4.558 |...16.236 |[MON... | ... 2,563 | oo 33,023 | 09/13/2007. | 01/25/2037.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities .. .. 592,640 XXX | s 681,996 | ..ooovrernnn 674,796 | ..o 581,909 | .o (U] I 11,848 0 0 XXX XXX XXX | e 2,563 | .o 33,023 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
50117P  AC 3 l KCOT 2018-1A A3.....oovvirinnnes | ....... | . | ........... 4| ...... 1FE] o 6,067,266 |...101.158 | .............. 6,069,480 [ ......c..c.... 6,000,000 | ............. 6,052,860 | ....cooriniriiiinns | e (14,405) [ .ovvoverernniniiens [ eorvnisisnssiieninns [ e 3.100 |...... 2.240 [MON... | covvrreras 8,267 | .cvovunn 46,500 | 09/17/2019. | 08/15/2022.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........c..ccouvininnnes s 6,067,266 XXX s 6,069,480 | ..o 6,000,000 | ..oocvernees 6,052,860 | ..oviiiiriiiniinnn (V)] (14,405) 0 0 XXX XXX XXX | e 8,267 | ..oovvnnn 46,500 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... s 8,659,906 XXX ] s 8,873,996 | ...coovinnnn 8,674,796 | ..cooovn. 8,634,769 | .o 0 (2,557) 0 0 XXX XXX XXX | s 65,011 | ....... 197,023 XXX XXX
Totals
7699999. Total - Issuer Obligations.........c..ocweerererssreseesssiinnns 266,829,658 XXX ..269,463,376 .264,480,000 | ......... 266,170,363 0 0 XXX XXX XXX XXX XXX
7799999. Total - Residential Mortgage-Backed Securities. . . 592,640 XXX ....674,796 ..581,909 0 0 XXX XXX XXX XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMIES. ... v it snnseensnnes | eressences 12,053,650 XXX 0].. 2,358,704 0 0 XXX XXX XXX XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMHES............ccovvverrrerieereieieisieieeians 6,067,266 XXX 6,000,000 | ............. 6,052,860 | ....cccooovrveriernn | e (14,405) 0 0 XXX XXX XXX XXX XXX
8399999. Grand Total - Bonds.... 285,543,214 XXX ..278,766,753 | ......... 271,154,796 275,163,836 | .....ccoeervrieen0 | e (2,451,533) 0 0 XXX XXX XXX XXX XXX
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it

912828  6F 2 |US TREASURY NOTE 2.500% 02/28/26... 03/19/2019........ Various 10,083,246 10,100,000 ....10,666

912828 TY 6 |US TREASURY NOTE 1.625% 11/15/22 11/29/2019.. Barclays Capital 20,003,906 .20,000,000 ...16,071

912828 Y9 5 |US TREASURY NOTE 1.875% 07/31/26... 08/21/2019. Goldman Sachs... 5,118,359 ...5,000,000 5,605

912828 YM 6 |US TREASURY NOTE 1.500% 10/31/24... 11/19/2019 Goldman Sachs... 9,941,016 10,000,000 8,242

912828  YS 3 |US TREASURY NOTE 1.750% 11/15/29 11/20/2019.. Goldman Sachs... 10,014,844 .10,000,000 2,885

912828 YU 8 |US TREASURY NOTE 1.625% 11/30/26... 12/26/2019........ Goldman Sachs... 15,770,000 | .... 16,000,000 | oo 19,180

0599999.  Total - BONAS = U.S. GOVEIMIMENT. ... eveieteseieset sttt ess sttt s8R £ fE1EE8eEE o0 E SR E S8 E R 70,931,371 | oo 71,100,000 62,649
Bonds - U.S. States, Territories and P

605580 6K O |MISSISSIPPIST 4.131% 11/01/22..........cccrvvevnnee 09/11/2019........ Raymond James Morgan Keegan 1,071,700 | oo 1,000,000 | ..o 15,147

605581  CA 3 |MISSISSIPPI ST 2.447% 12/01/21 08/15/2019........ Raymond James Morgan Keegan 508,320 ..500,000 2,651

605581  CT 2 |MISSISSIPPI ST 5.000% 12/01/24 08/23/2019........ First TENNESSEE........ovvuiiciiiie e 564,175 ..500,000 5,972

605581  MA 2 |MISSISSIPPI ST 1.796% 10/01/21.......covvverrrnnee 09/27/2019........ WEllS Fargo BanK...........cc.curieeiiniencieeieesesesisesesesssessssesenenes 16,720,000 | .eovovvereeierreeeeieis 16,720,000

605581  MB 0 |MISSISSIPPI ST 1.809% 10/01/22 09/27/2019........ Wells Fargo Bank 7,000,000 ...7,000,000

605581 MD 6 |MISSISSIPPI ST 1.950% 10/01/24. 09/27/2019........ Wells Fargo Bank 12,565,000 .12,565,000

605581 ME 4 |MISSISSIPPI ST 2.009% 10/01/25.........ccccrvvonrenee 09/27/2019........ WEllS Fargo Bank...........cc.cvureiuriiiceiiiciesieessesssiseeenisescssssenenes 12,525,000 | .eovorverrrrierienieeeiees 12,525,000

605581  MF 1 |MISSISSIPPI ST 2.059% 10/01/26 09/27/2019........ Wells Fargo Bank 17,370,000 .17,370,000

605581 MH 7 |MISSISSIPPI ST 2.215% 10/01/28. 09/27/2019........ Wells Fargo Bank 8,855,000 . ...8,855,000

605581  MJ 3 |MISSISSIPPI ST 2.265% 10/01/29.......c.cccrvvrnrenee 09/27/2019........ WEIS Fargo BanK...........ocueviieereiiiirrisinsssessseessesssseenssssssssnenes 17,440,000 | .ovovvvvrrinierreenieis 17,440,000

605581 ML 8 |MISSISSIPPI ST 2.540% 10/01/31....cccvvvvivnnnnns 09/27/2019........ Wells Fargo Bank.........cooeiiiiniiiicsesisni s ssssassnenes 5,000,000 ...5,000,000

1799999. Total - Bonds - U.S. States, TErTHOrES & POSSESSIONS. .. ... ruuirurttesirsstesirsstsstrsesstes s ste s sss e ere s e enesesseass | feesesE s b8 eEE 1oL 8oL E L8 £E8 1L E bbb 99,619,195 .99,475,000 23,770
Bonds - U.S. Special R e and Special A

60535Q ND 8 |MISSISSIPPI HOME CORP  3.500% 12/01/38... 06/24/2019........ Raymond James Morgan Keegan 1,073,510 2,410

60535Q SR 2 |MISSISSIPPI HOME CORP  4.000% 12/01/48... 02/22/12019........ WEIIS Fargo Bank...........cueuuiicereiiiiiiriciseisenssessessssesessssssssnssenes 8,294,726

60535Q SV 3 |MISSISSIPPI HOME CORP  1.250% 12/01/21 09/10/2019........ Raymond James Morgan Keegan 495,000

60535Q SW 1 |MISSISSIPPI HOME CORP  1.300% 06/01/22... 09/1012019........ Raymond James Morgan Keegan 585,000 ..585,000

60535Q SX 9 |MISSISSIPPI HOME CORP  1.350% 12/01/22... 09/10/2019........ Raymond James Morgan Keegan 495,000 ..495,000

60535Q TB 6 |MISSISSIPPI HOME CORP  1.500% 12/01/24 09/10/2019........ Raymond James Morgan Keegan 625,000 | ..o 625,000

60535Q TC 4 |MISSISSIPPI HOME CORP  1.600% 06/01/25... 09/10/2019........ Raymond James Morgan Keegan 665,000

60535Q TD 2 |MISSISSIPPI HOME CORP  1.650% 12/01/25... . 09/10/2019........ Raymond James Morgan Keegan 180,000

60535Q  TX 8 |MISSISSIPPI HOME CORP  3.500% 12/01/49........cccouviviiniinnnirns 09/10/2019........ Raymond James Morgan Keegan 7,146,569

3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 19,559,805
Bonds - Industrial and Miscell

50117P AC 3 |KCOT 2018-1A A3 3.100% 08/15/22 | 09/17/2019........ Citigroup........ 6,067,266

3899999. Total - Bonds - Industrial and Miscellaneous.. 6,067,266

8399997. Total - BONAS = Pt 3... ..ottt ...196,177,637

8399998. Total - Bonds - Summary Item from Part 5. 81,757,194

8399999. Total - Bond ...277,934,831

9999999. Total - Bonds, Preferred and Common Stocks ...277,934,831
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2Q 2 |US TREASURY NOTE 1.500% 08/15/20.. - | 08/20/2019. | Wells Fargo Bank.............cocowwcvvvccvvvenees | 4,989,063 | ....... 5,000,000 | ....... 5,013,672 | .ccc....5,007,597 | covovovorerrrere [PC1e) ) S I 5,004,637 | ..oovvvvverererenns | e (15,575)| ........ (15,575) | ....... 76,223 | 08/15/2020.
912828 4U 1 |USTREASURY NOTE  2.625% 06/30/23.. | 04/04/2019. | Barclays Capital.... 8,201,250 | ....... 8,100,000 | ....... 8,052,855 XTI I B 8,059,402 | 141848 | 141,848 | ....... 55,799 | 06/30/2023.
912828 U7 3 |US TREASURY NOTE  1.375% 12/15/19.. - | 04125/2019. | Barclays Capital 14,899,219 | .....15,000,000 | .....14,966,652 3505 | e | oo 14,992,719 | ern(93,500) | <...... (93,500 | ......74,794 | 12/15/2019.
912828 Y2 0 |USTREASURY NOTE 2.625% 07/15/21.. | 09/30/2019. | Goldman SACNS......ccovvssvvssvsssvsssesn | 25,407,227 | .....25,000,000 | .....24,968,750 | ........ 24,972,740 | oo Y I 24,980,184 | coovoovcccierns | o 427,042 | ....... 427,042 | ....795,346 | 07/15/2021.
0599999, Total - BONMS - U.S. GOVEIMMINE....rvvsvsiesins vttt st i | 53,496,759 | .....53,100,000 | .....53,001,929 | ........ 53,026,804 | ..o 0] 10,140 | o [ 10,140 0 53,036,942 0/..459815 | ...... 459,815 | 1,002,162 | XXX
Bonds - U.S. States, Territories and Possessions
605580 5B 1 | MISSISSIPPIST  5.250% 10/01/23... | 10/03/2019. | First TeNNESSE......cvvvvsvvsvsvsrsessens | ] s 1,951,866 | ....... 1,690,000 | ... 2,064,960 | .oveos 1,919,573 [ oo [ o (35,400) | covevvrevcres | errenren(35,400) [ o 1,884,173 | oo | 1000 67,693 | ........ 67,693 | ... 90,204 | 10/01/2023.
605580 6G 9 | MISSISSIPPIST 3.581% 11/01/19... - | 1110172019, | Maturity. 500,000 | .ooov 500,000 | ..o 506,475 | 1oovrrsr:503,922 | coovvrssvrrsins | e (3.922) crernnneeseB00,000 | oo | v | v 0| 17,905 | 11/01/2019.
605580 7T 0 | MISSISSIPPIST  5.000% 10/01/18... | 01/23/2019. | UBS Financial Services..........owewvvvesc | | s 1,839,852 | ... 1,800,000 | ... 1,924,002 | coovrrr 1,850,328 [ vvverrvrocns | evrrnee(4855) [ oo [ crvrrens(455) [ s | v 1,845,872 [ coovrsevserns | v (6,020) | ..o (6,020) | .......28,500 | 10/01/2019.
605581 BM 8 |MISSISSIPPIST 4.000% 11/01/22... | 1412019, CHIGIOUP...ovvvsrnvsvscsivses | 4,053,000 | ....... 3,750,000 | ....... 4,283,700 B 3,958,442 o] 94,558 | L 94,558 | .....157,083 | 11/01/2022.
605581 FH 5 | MISSISSIPPIST 5.000% 10/01/19... - 01/23/2019. | Citigroup 13,006,350 | .....12,725,000 | .....14,278,805 . 13,076,035 e | 100(69,685) | ....... (69,685) | .....201,479 | 10/01/2019.
605581 FJ 1 |MISSISSIPPIST 5.000% 10/01/20... | 04/03/2019. | JP Morgan Securities INC.........cc.ceweee | 7927274 | ...... 7,550,000 | ... 8,753,848 N 8,000,979 el T3T0B) | o (73,706) | .....192,944 | 10/01/2020.
605581 FQ 5 |MISSISSIPPIST 5.000% 10/01/26. .1 02/27/2019. | Wells Fargo Bank.............cccccoeunrvierirnnne R 6,753,347 | ... 5,690,000 | ...... 6,795,944 . 6,511,670 . 241,678 | ... 241,678 | ... 118,542 | 10/01/2026.
605581 FT 9 |MISSISSIPPIST 5.000% 10/01/24... | 1171412019 MOrgan Stanley.........vesvvsvssvssvssvssns | 12,022,398 | .....10,230,000 | .....12,344,990 ) e | eeoeeee(207,314) | v | e 11,457,790 | ..564,608 | ... 564,608 | ....578,279 | 10/01/2024.
605581 HN 0 [MISSISSIPPI ST 5.000% 12/01/25... . 1 02/27/2019. | First Tennessee.... 2.389.400 ......2,000,000 | ....... 2,370,200 ) 2,287,712 12/01/2025.
605581 HP 5 |MISSISSIPPIST 5.000% 12/01/26... .| 02/27/2019. | First Tennessee..............ccouwvvvvvvvmmvvviianne | 1,518,000 | ... 1,250,000 | ....... 1,491,963 ) 1,444,359 12/01/2026.
605581 JK 4 [MISSISSIPPIST 5.000% 10/01/27... .| 02/127/2019. | First Tennessee.... SR B 3,071,000 | ....... 2,500,000 | ....... 3,139,600 ) oo | eereeeenssec(9,558) | oo | e 3,044,602 10/01/2027.
605581 UM 0 | MISSISSIPPI ST 5.000% 10/01/29, +| 1171912019, Morgan Stanley.........c.eovsvsvesvssvsis . 12,475,200 | ....10,000,000 | .....12,449,800 ) PSS NS X: ;)| S DO 11,962,974 | 512,226 | ...... 512,226 10/01/2029.
605581 JY 4 |MISSISSIPPIST 1.824% 09/01/27... .| 08/12/2019. | Raymond James Morgan Keegan.......... | | 3,310,828 | ....... 3,310,000 | ....... 3,316,951 ) 3,313,884 (3,057 .........(3,057) 09/01/2027.
605581 JY 4 |MISSISSIPPI ST 1.824% 09/01/27... . 109/01/2019. | Redemption  100.0000. 350,000 350,000 350,735 (908) 09/01/2027.
605581 KL 0 |MISSISSIPPIST 1.950% 12/01/19... - 112/01/2019. | MatUFity.......vvovrveveeesiissiiiens | 1,800,000 | ....... 1,800,000 | ....... 1,800,000 | vrrrrere.,800,000 | oo | oo 0 . . . 12/01/2019.
605581 KM 8 |MISSISSIPPIST  2.050% 12/01/20.. -| 12/20/2019. | Raymond James Morgan Keegan. S 3,824,538 | ... 3,815,000 | ...... 3,815,000 | 13,815,000 | v [ VN ISR 3,815,000  — 9,538 | o 9,538 12/01/2020.
605581 LF 2 |MISSISSIPPIST 3.875% 11/01/20...ccovsvsvsv: | 12/23/2019. | JP Morgan Securities INC........cwvvv e | s 3,052,560 | ... 3,000,000 | .......3,045,810 (22114) | o | s (2214) | | 3,020,170 032,390 | o 32,390 | ....132,073 | 11/01/2020.
1799999, Total - Bonds - U.S. States, Territories & POSSESSIONS.......c.vvvsvrivsirs covsivsvsonsvsvsss st | 79,845,613 | .....71,960,000 | ...82,732,873 | ........78,964,336 | .cooinn | o (690,674) | .o 0 e (690,674) | oo (- 78,273,662 | ..o 0 ].1571,950 |....1,571,950 | 2,348,034 | XXX
Bonds - U.S. Special Revenue and Special Assessment
3137BF DR 9 |FHMS 2014K717 X110 0.590% 09/25/21 [1200172019. TPaydown. e | | T 198,105 | oo 72535 | | oo (72535) [ Lo (72,535) 09/25/2021.
60528A BZ 6 |MISSISSIPPI ST BUSINESS FIN COMM . | .. [ 12/09/2019. | Wells Fargo Bank...........ccccoeervvereneercrnnns T 1,000,000 | ....... 1,000,000 | ....... 1,000,000 0 11/01/2035.
605356 AX 0 |MISSISSIPPIHOME CORP 4.500% 12/01/31.... | .. | 12/01/2019. | Redemption  100.0000.. 155,000 | oo 155,000 | oo 167,042 (2,991) 12/01/2031.
605356 BX 9 |MISSISSIPPI HOME CORP  4.500% 06/01/25.... | .. | 12/01/2019. | Redemption 100.0000.. 365,000 | .......... 365,000 | .......... 390,039 (7,246) 06/01/2025.
60535Q ND 8 |MISSISSIPPI HOME CORP  3.500% 12/01/38.... | .. | 12/01/2019. | Redemption ~ 100.0000.. 302,877 | oo 302,877 | oo 321,622 | oo 316,491 | oo oo (13,615) | IREX 1] —— ) ) 1 12/01/2038.
60535Q RN 2 | MISSISSIPPI HOME CORP  4.000% 12/01/44.... | .. | 12/01/2019. | Redemption  100.0000.. 150,000 | ......... 150,000 | ....oo... 157,880 TC7L0) ) P B 150,000 | vovvrereeeeees | oo | eereererrreersin0 | e 4,200 | 12/01/2044.
658909 BF 2 |NORTH DAKOTA ST HSG FIN AGY......cccoouvvuuece . [ 11/01/2019. Redemption 100.0000.. 220,000 220,000 | oo 232,861 (2,722) 220,000 | oo | oo | o0 | 10,313 | 07/01/2041.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.......cc.. viesvsinsinsissnsns s | 2,192,877 | ...... 2,192,877 | ...... 2,467,549 | ... 2,299,605 | .00 | 0 (106,729)] o0 | (106,729) | ..o 0 2192877 |0 |0 |0 | 66,511 | XXX
Bonds - Industrial and Miscellaneous
631103 AD 0 |NASDAQINC  5.550% 011520, .c.ovsvsvrvcn | 05/01/2019. | Gl 100.0000...vvvvvsvsvsvsvsvsese | i | 4,460,000 | ......4,460,000 | ...... 4,798,469 | .occ.... 614,080 | oo | cren(49,19) s | (49,191) | s | o 4,564,889 | oo (104,889) | .....(104,889) | ....283,738 | 01/15/2020.
828807 DB 0 |SIMON PROPERTY GROUP LP. | 0211212019, | Wells Fargo Bank......oecvsvesvesvvssves | 5,247,085 | ...... 5,330,000 | ...... 5,176,922 4867 [ o | 5,182,909 [ v | 064,155 | c..rr 84,155 | ..o 22,930 | 06/15/2022.
855541 AB 4 |STARM2007-S12A1 4.558% 01/25/37.... | 1210112019, | PaYOWN. .ottt | s | v 386,688 | ... 386,688 | ... 339,609 | .ire0:339,609 | i | e 7,080 | [ 47,080 .o Lo |0 [ 10,716 | 01/25/2037.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..............cocvuvriiiiciiiiiiiiiiis i | 10,093,753 | ..... 10,176,688 | ..... 10,315,000 0 2756 0 0| . (40.734)| ......(40734) ]| ... 317,384 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 20 21
1 12 1 14

F Bond

0 Interest /

r Unrealized Current Stock Stated

i Prior Year Valuation Year's Total Change Book/Adjusted Dividends | Contractual

Disposal Number of Book/Adjusted Increase | (Amortization) inB./A.C.V. Carrying Value at Received Maturity

CUSIP Identification Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion (11+12-13) Disposal Date During Year Date
8399997. TOMAl - BONMS - Pt Aottt bt ....145,629,002 |...137,429,565 | ....148,517,351 144,422,475 0 | (784507) | o0 [ (784,507) | oo | e 143,637,967 0 3,734,001 | XXX
8399998. Total - Bonds - Summary Hem from Part 5.......c.cveinsrnsiinsiiinss st | 82,587,157 | .....81,437,123 | ....81,757,194 | s (61,910) | coovecovcercee | (61,910) | oo | 81,695,285 1146143 | XXX
8399999, Total - Bonds ...228,216,159 |...218,866,688 |....230,274,545 144422475 | o 0]... (846,417) 646,417) | o0 | 225,333,252 4,880,234 | XXX
9999999. Total - Bonds, Preferred and Common Stocks ...228,216,159 XXX ...230,274,545 144422475 | oo 0. (846, 417) | o0 | o (846,417) [ o0 | o 225,333,252 4,880,234 | XXX
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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 9 10 1 Change in Book/Adjusted Carrying Value 20 21
12 13 14 15 16
F Current Interest
0 Year's Total and Paid for
r Unrealized Current | Other-Than- Foreign Dividends | Accrued
ei Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Received | Interest
g Date Disposal Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Change in During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | BJ/A.C.V. Year Dividends
Bonds - U.S. Government
912828 6R 6 |US TREASURY NOTE 2.250% 04/30/24........ o | 062112019 [ VAIIOUS......cvovvrerirrirerererisisiseierisnians 09/30/2019 | Goldman Sachs...........ccceevvrernrervernnn | 215,000,000 | ... 15,061,328 | ....... 15,448,242 15,058,973 (2,355) 141,236 ... 16,814
912828 C5 7 |USTREASURY NOTE 2.250% 03/31/21........ oo | 05/21/2019 | VAIIOUS. .....cvevrverrerrereereeeeserserieneseens 09/30/2019 | VaOUS........cocveeereereerreeesreessrensienesnnes | 000n27,500,000 | ... 27,461,719 | ....... 27,695,508 27,470,142 8,423 ....289,857 |..... 24,898
912828 WG 1 |US TREASURY NOTE  2.250% 04/30/21. 06/27/2019 | Various... 09/30/2019 | Barclays Capital..........cccoccevrcniiicincns | -......35,800,000 | ....... 35,836,906 | ....... 36,082,484 35,832,556 (4,350) | .. ....562,084 |...249,510
0599999. Total - BoNdS - U.S. GOVEIMMENE......vuuiveriesirisiissinssersssesseassssssssrisens | srsesssessssssssessssssssenssensssssssssssssssensenssssssnssssssssnssenssnsssensssssssnsssnssssessenssnessssssenssssssnsssnesenssenses | oneeee 8,800,000 | vovvens 78,359,953 | ....... 79,226,234 78,361,671 1,718 ...993,177 |...291,222
Bonds - U.S. States, Territories and P: ions
605580 7D 5 |MISSISSIPPIST 5.000% 10/01/36.......cccc0euue | . ‘ 02/26/2019 | First TENNESSEE.......vvvviiecrinriiierirens 10/02/2019 | Barclays Capital.........cccccovivverirnrinens .3,223,800 3,196,491 ...151,250 |..... 61,250
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS............cccccceers coevervvcierereccieinns 3,196,491 ....151,250 |..... 61,250
Bonds - U.S. Special Revenue and Special A t
60535Q ND 8 |MISSISSIPPIHOME CORP  3.500% 12/01/38 | .. | 06/24/2019 | Raymond James Morgan Keegan. 12/01/2019 | Redemption ~ 100.0000........ccoevervves | vorrneen 127,123 | 132,124 | 127,123 | e 127,123 | oo | eereeeene(5,001) e | vveeneenn(5,001) | e e [ v | s 1,437
60535Q SR 2 |MISSISSIPPI HOME CORP  4.000% 12/01/48 | .. | 02/22/2019 | Wells Fargo Bank 12/01/2019 | Redemption  100.0000... .. 10,000 [ .cvovnennnrenne [ eernsreeneTA7) [ [ s (T17) [ [ Lo [0 [ i 279
3199999, Total - Bonds - U.S. Special Revenue and Special A LTS PO OO PO PO OO PP PO PPOPSRPORPRYRPOPOOR IRTOPOURPRPOR L 7 (3 17 TN FVURORIOO 142,841 | .o 137,123 | oo 137123 |0 | (5,718) | cvieen0 [ B7T18) | 0 |0 | 0 ] 0 s 1,716
8399998. TOHAI = BOMAS. ettt eEE Rttt snsnsssnssnssnnnnennnnes | consen @ AT, 128 | v 81,757,194 | ... 82,587,157 81,695,285 .1,146,143 |...352,769
9999999. Total - Bonds, Preferred and COMMON STOCKS..............ccuiiiiiiiiiiiiiirs ottt | erias 81,757,194 | ....... 82,587,157 81,695,285 1,146,143 | ...352,769
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Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2019 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. INSUR UNDERWRITING COLLATERAL 50,339 51,462
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 261,765 267,600
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 145,984 149,238
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 261,765 267,600 196,323 200,700
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E29
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