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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 457,031,577 | .... 494 |......457,031,577 457,031,577 | .... ..49.4
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed............ccoveurerrierienrineereisseseessssssssseseisenssns | oeeieeennns 44,841,180 | .covverrennn. 48 [ 44,841,180 | oo [ e 44,841,180 | covvvrrrrnnene 48
1.06 Industrial and MiSCElANEOUS............cccrverrerrieieeireieriseiseeesesisenens | cevreiene 415,481,966 | ............... 449 | ... 415,481,966 | ...oovvvvveererreiennns | e 415,481,966 | ............... 44.9
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccovevvierververeesiercesesneeeseesenseseensnss | e0neereen 917,354,723 [ o992 |1 917,354,723 | 0 | 917,354,723 | ............... 99.2
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccooveevveverrevereerieenens Lo 7,544,327 | .o 08 [ 7,544,327 | oo | e 7544327 | oo 0.8
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccocvneee. 7,544,327 | oo 08 [ 7544327 | oo (V)N 7,544,327 | cooverrnnnn 0.8
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieiiieiiee et snssnes | ersnisnes 924,899,050 | ............. 1000 |.......... 924,899,050 | ..o 0 .. 924,899,050 | ............. 100.0
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year... 788,435,577

Cost of bonds and stocks acquired, Part 3, Column 7 691,266,834

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en 956,591

Eal

Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 1,268,345 1,268,345

Total gain (loss) on disposals, Part 4, Column 19........cc.cocvvvrinrnrernernennes 5,476,926

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

565,545,104

DedUCt AMOTHZALION OF PIEMIUM........uiviiveieeicieeteic ettt st s st s bbb s s s s s b bt b bbb s b e b st b b et bbb s b b st s e et s e st st n et en s rae 4,504,446

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 917,354,723

12. Deduct total NONAAMITEEA GMOUNLS............cciueieicicisiie ettt bbb bbb b s bbb a s bbb b st b s e s s bbb bbb bbb st n st

13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 917,354,723

Si03



Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovvvvrvcrervcns | wovererreeriicnnns 457,031,577 | oo 464,773,342 | oooovvvici 456,807,013 | .oooocvrrriins 458,175,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | s 457,031,577 | oo 464,773,342 | .o 456,807,013 | .o 458,175,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 44,841,180 ...44,900,158 ...56,893,067 ...23,512,000
Industrial and Miscellaneous, 8. United States .380,831,120 .388,656,084 .381,474,621 .381,424,541
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA. ...t | ettt | e | crieri sttt | eestest et
and Hybrid Securities (Unaffiliated) 10. Other Countries ...34,650,846 ...35,597,133 ...34,665,293 ...34,750,000
11. Totals......ccoocoe. 415,481,966 424,253,217 416,139,914 416,174,541
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 917,354,723 | ..o 933,926,717 | .ocvevvireriiinnns 929,839,994 | ... 897,861,541
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenen 917,354,723 | ...covovvinne 933,926,717 | .cvvvvvverrienne 929,839,994
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

146,292,488

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
........... 108,931,513 |...........126,586,811 |.............26,191,439 vereenennn261,709,763 cerennnnn 204,217,558 v 13,669,181 | ........... 188,040,582
23,057,494 |.. 108,204,538 | ............. 30,054,498 |.. 161,316,530 | .ovovvvrvrrnnn 7.4 | 248,774,282 |... 7137144 ... 44,179,386
.................................... 0. —— .y 2 LN
0 00 [ ..9,855,000
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S D0 T IS [V [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.

10.7

Totals
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 11.7asa % of Col. 7.........

.0

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d)..... 116,717,571 |........... 461,346,986 | ........... 185,517,963 | .ooovvvvvvververnernnn0 | e (U (U I 763,582,520 | .ooovveverrnirrnenni82.6 [t XXX e e XXX s [ 570,319,938 |........... 193,262,582
23,057,494 |........... 108,204,538 |.....cc...... 30,054,498 | ...oooovrvrrrrrnnienn0 [ 0 |0 [ 161,316,530 | cooovvevrvrrineenn 174 | XXX s | XXX i i 117,137,144 |............. 44,179,386

Total Bonds Prior Year

Line 12.7 as a % of Col. 9.

....79,977 567
..35,893,195 | ...

........... 348,436,630
140,721,282 |.

72,

117,661,424
159,805 |..
4,872,150 |..
..3,660,000 |..

546,075,621
248,774,282

........... 402,529,217

..181,861,483 |..

143,546,404
...66,912,799
4,872,150
.3,660,000

13. Total Publicly Traded Bonds
131 NAIC Tt | sraesessneas 39,781,607 |........... 371,211,807 |........... 159,326,524 | ....coocveeierereiriieieiins | vvereseieseiseissenienins | evensessnessssesesenienens | oereneerend 70,319,938 | i 817 | 402,529,217
....9,996,821 |............. 77,085,825 |............ 30,054,498 |.....oovvevrrinrnrrniieins e e oo 137144 | il 127 | 181,861,483
137 TOAIS..cvveeeeeceee ettt snsenns | sressnsnnees 49,778,428 | ........... 448,297,632
13.8 Line 13.7 as a % of Col. 7..... 1.2 ....65.2
13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11........cccovvvvvvvee | cvreeeeeeeenee, 54 1 i 485
14, Total Privately Placed Bonds
T4 NAIC Tt sssnas | sraesesasens 76,935,964 |............. 90,135,179 | i 28,191,430 | oo [ et | sevsiesiessssssesesssenas | enresinaas 193,262,582 | ....coeverernnn. 209 [ .o 143,546,404
............. 13,060,673 |.............31,118,713 werennnnnn44,179,386 rereennn86,912,799
. rverneenn0 ...4,872,150
0
121,253,892
14.8 Line 14.7.25@ % OF COL 7...ovviriieieiierieescessessseenns | evsinsreisenneiennns .51, . . ..0.
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11...........cccoevevees | covvrveveiiriiieinieean 0.7 | i 131 | o8 | e [OX0 ) 0.0
(@) Includes $.....237,441,968 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1$.....7,544,327; NAIC2$ 0; NAIC3$ 0; NAIC4§ 0; NAIC5$

0;

NAIC6S......... 0.



Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

80IS

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.02

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

.......... 457,031

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 ISSUET OBlIGALIONS. ......veceeeeeeceeicieiei ettt sstees | cereeseneneens 3,000,230 XXX eovoveeeenee | oo 8BT,031,577 | 494 |, 294,682,722 | .coovvvirreennn 364 | 457,031,577

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

.232,293 |.

10,723,949 | ...

6.03
6.04
6.05

Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

12,970,548 |.
56,512,278 |.

40,373,421

47,850,422

...6,837,954

19,353,485 |.

.12,697,454
...111,200,654

..4,785828 |............ 27,021,316
. Industrial and Miscellaneous (unaffiliated)
6.01 I1SSUEE OBlIGAtIONS. ........ceceeriiiieieieeiss et essessreeennns | censeeeenns 58,589,677 |.......... 145,834,173 |...........30,054,498 | .....ooovvvirererirreiereen | eveveeeieeeeeeiieeenns | ceveeiee e XXX s | v 234,478,348 | ..o 254 | ... 300,232,705
6.02 Residential Mortgage-Backed Securities... ...3,916,504 |. ....733,333 | ... ...4,649,837 ...7,586,750

67,812,862
.92,086,673

.......... 131,989,007

.......... 234,791,349

............ 56,245,937

.......... 423,026,293

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans-Issued
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO

Bond Mutual Funds Identified by the SVO

10 01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

.0

1101
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

............ 66,143,442
..3,916,504 |.

...733,333

.......... 715,837,464
...4,649,837
............ 93,211,095
.......... 111,200,654

12 01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities

Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

. .7,065,504 .

46,860,413

13 01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Sectlon 11

.20,513,641

............ 44,278,744

...... 7.2

49,778,428 |.

14 01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.

............ 45,180,381
...3,6066,667 |.
12,970,548 |.

28,179,041

93,422,604
...4,400,000
.72,697,454
.66,921,910

............ 98,865,787
...5,452,291
67,812,862
46,860,413

..37.9

.89,996,637 |.

.26,191,439
110
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, December 31 of prior year. 20,842,161 | oeooveeieieece e 20,842,161
2. Cost of short-term inVeStMENtS ACUINET............eviurieiicieieiie et sss et snse e snses | saetsssssesessesesssnsesesesesessnsesessnseeas T551,975 | oo AR X TR 4T O T BTSRRI
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurveiiueueiiriieiiieieieieieesse st sssesessssesssns | stesesssssssssssesesssssessssssesessnsesasans 20,834,000 | .oooveveeeeeeeeee e 20,834,000 [ ...vveeeeeeeeeeeee ettt etenes | etetete ettt ettt ettt ettt tetetetetetetetesatas | esesessssaesessaes et ereaea et et et et et es et et et eteteteteseteseteeas
7. Deduct amortization Of PrEMIUM...........cevriiririciirieis ettt ettt es st | eeessessessstes et esens et e s e s ss s snsenseenea 15,809 | oovvvcee s 15,800 | oottt eaess | seaess ettt b bbbttt ae b bt aens | etetesieaeb st a ettt s st bttt s st enen
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccvriuririrrirnininircinis | e seesenns TB44.327 | oo TBAA32T | oot 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.eiiiiriiisrieerssiererssessssssssssssesssesssesss | sossessessssssessessssessesssssssessasssassans TH44.327 | oo, T A L (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAN..........oruriirerirrirreeeineeneere s issesssssssee st sssssssssessssssssessessessnes | ssesssssssssssessasssssnssesssssssssessessnssnssessessnnes 299,315 | oo 299,315 [ 1ot | Stet e ettt s ettt aen
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooveeiiiiii bbbttt | Seb bbbt 14,990 | oo 14,990 [ oo | Sere s
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS. .......curerrerieeerresrisreseeseeisesssessesseesessssessesessessesssessessess s ses st esssessessess st essessessessaessessessasssnssessass | 1essessosssssssssssonsssssessessnsssssnssassanssessessassnnssnssns 356 | oo 356 [ vttt tens | sheraess sttt ettt s bbbt sa et naa
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieieieieie ittt bbbt s bbb bessebaes | sbsssessessssastes st st es e b s b ssesss s st st st anea 20,652,899 | ...ovicreeeee e 20,652,899 [ ...ovvieeeiiiceeeteetet ettt eaens | sternet sttt ettt bttt et s et s s
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

0l3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 2SS 8 |US TREASURY NOTE.......ccccoiimriirirmrierniieierisisiesississsessssssssessesssssssesssens | sevenes - ..9,563,672 |...100.033 ....10,003,300 | ............10,000,000 | ...c00eeee. 9,713,847 | oo | iereee 102,003 | i [ [ 1.625 07/10/2018. | 08/31/2022.
912828 2W 9 |US TREASURY NOTE R 9,908,594 |...100.710 10,071,000 L8442 | | e | e 1.875 11/20/2017. | 09/30/2022.
912828  3F 5 |US TREASURY NOTE.......ccooiiiiiiiiiniissiiciescinississsssssssssssisssiannns | coenes e ...3,437,656 |...102.711 3,594,885 . 5,796 2.250 01/05/2018. | 11/15/2027.
912828 3V 0 |US TREASURY NOTE.......ccoormirirerieiirinirierieneseessssssssessessssessssssssssesssnsss | seeees ] ...7,353,516 |...103.821 .7,786,575 | ..... .7,500,000 | ...ovvvenee 7,389,993 | oo | s 19,854 | oo [ e [ 2.500 02/21/2018. | 01/31/2025.
912828 4L 1 |US TREASURY NOTE I 2,800,219 |...103.555 ..2,899,540 .2,800,000 | .... 2,800,134 (54) 1002750 06/26/2018. | 04/30/2023.
912828 4V 9 |US TREASURY NOTE.......cccomimriririiirniieierissisiesississssssesssssssessssssssesssens | sevenes - ..4,962,305 |...107.706 ..5,385,300 | ..... .5,000,000 | .....cooeue 4,966,607 3,343 | oo | s [ 2.875 09/12/2018. | 08/15/2028.
912828  4Z 0 |US TREASURY NOTE.......coormirirririeririnsriesiesesseessssssssessessssesssssssssssessnnsss | seeees o] ..3,922,188 |...105.314 4,212,560 4,000,000 13,935,162 | ..o | e 10,302 | oovoeeereriiens [ e [ 2.750 09/25/2018. | 08/31/2025.
912828 5D 8 |US TREASURY NOTE.......cccoiimirirriernniiierisiesesisissesiesssssssssensssessesssens | sevnes - . ...9,963,672 |...104.365 | ............10,436,500 ...10,000,000 | .. ..9,972,007 6,892 | oo [ s [ 2.875 - 10/01/2018. | 09/30/2023.
912828 5P 1 |US TREASURY NOTE.......ccooumiririieiiriniiiesienisesseisssisessesssesssssssssssessennss | soenes [P USROS 5,045,508 |...104.517 | ........ccc... 5,225,850 | ..............5,000,000 | ............. 5,036,442 (8,733) [ covvvevurverrienis | veviirineiierinenins | e 2.875 ... 2677 |MN...cc. | oo 12,568 | ........ 143,750 | 12/18/2018. | 11/30/2023.
912828 5T 3 |US TREASURY NOTE......coiuuirireireirneinsiseisesisessssssssssessessssessssssssesssssanses | soeees o] 10,001,172 |...104.767 ....10,476,700 10,001,082 [(CI0) ] FUSURTRON VIR IV 2.625 |.... 2.623 |JD.oveee | i 721 01/16/2019. | 12/31/2025.
912828  5Z 9 |US TREASURY NOTE.......cooumiririiiiiriniriesienieesseissssesiesssessessssssssessennss | soenes o] . 18,938,852 |...103.208 | ............19,506,312 . 18,931,970 (6,881) [ .ooovvenrverrienis | ceveerineiieiinenis | e 2.500 |...... 2.456 | JJ....... e 197,731 | 02/22/2019. | 01/31/2024.
912828  6A 3 |US TREASURY NOTE.......cooririrririeririneriesiesessesssssssssessesssesssssssssssesssnsss | seeees [P0 ISR I L [ 30,117,188 |...104.782 | ............ 31,434,600 | ............30,000,000 | .......... 30,103,555 | ..ovveerecrireririeens | v [QIHCKK) | [ IO Y 2.625 |.... 2.563 | ddovies | e 329,552 | ........ 393,750 |02/26/2019. | 01/31/2026.
912828  BF 2 |US TREASURY NOTE......coiuiiiiieirniiniisessieeieeisssississ s sseesssesssssssssssnses | soeees - 17,814,148 |...104.101 ....18,529,978 17,812,558 (1,591) [ oo | e | s 2.500 |...... 2487 |FA .| w 150,371 03/26/2019. | 02/28/2026.
912828  6R 6 |US TREASURY NOTE.......cooomiriririeiiinirierienieessesssssesiessssessessssssssesssenss | soenes ] . 30,127,148 |...102.317 | ............30,695,100 . 30,111,835 | ..o | e (15,313) 2250 |...... 2.159 |AO...cc. | wovvenee 114,973 05/23/2019. | 04/30/2024.
912828  6S 4 |US TREASURY NOTE......coouiiiiiriirniinsissiiesieeisesissise s sssssssssssssannes | soeees e [ 9,979,688 |...103.408 | ............ 10,340,800 | ............10,000,000 | ............. 9,981,329 1,642 | oo | e | e 2.375 04/29/2019. | 04/30/2026.
912828 BV 7 |US TREASURY NOTE.......ccccomimiiirirrierniieierisissesississesisssssessesssssssesssens | sevenes - 30,150,000 |...100.706 ....30,211,800 30,110,578 | oo | eerveirenns (39,422) [ ..o e [ e 2.125 07/08/2019. | 05/31/2021.
912828  6Z 8 |US TREASURY NOTE.......coouirirrireerieinsrsesiesiseesssissssessessssessssssssssssssnsss | soeees ] 22,397,949 |...100.225 | ............22,550,625 . 22,406,945 8,995 | oo [ e [ e 1.750 07/24/2019. | 06/30/2024.
912828 7B 0 |US TREASURY NOTE.......cccovimiiirirnriernireierisissesisisssessesssssssesssssssesssens | sevenes . 12,928,398 |...100.380 | ..ccovvnnee 13,049,400 | ............ 13,000,000 | ........... 12,932,960 4562 | oo | e | s 1.875 07/11/2019. | 06/30/2026.
912828 N3 0 |US TREASURY NOTE.......cooomiriririeiirinirierieneseessssssssessessssesssssssssssesssnnss | soeees o] . 1,172,719 |...101.465 ..1,217,580 1,200,000 5,462 | ..o [ e [ e 2.125 02/23/2018. | 12/31/2022.
912828 N8 9 |US TREASURY NOTE......coiuiiiiireirniineisesiesiseeisssississ s ssssssssesssssnnes | seeees o] . ..4,943,750 |..... 99.712 | ... ..4,985,600 | ..... .5,000,000 | .. 4,984,119 | o [ v 14,414 | e [ [ 1.375 02/24/2017. | 01/31/2021.
912828  TY 6 |US TREASURY NOTE......ccoomiririiiiriniiienieniseississiiesienssessessssssssesseeses | soenes . 10,006,250 |...100.019 | ............ 10,001,900 | ...ccvveneee 10,000,000 | ....cooeeee 10,006,002 (248) | evevverrrirrinens [ e [ 1.625 11/25/2019. | 11/15/2022.
912828 U8 1 |US TREASURY NOTE.......coouuirirrireerrinsrsesiesesneessssssssessessssesssssssssssssssnsss | seeees ] .15,576,094 |...100.770 ....15,619,350 ...15,500,000 15,532,148 | oo [ s (15,649) [ ..vvvvvereererins [ e [ vevnae 2.000 03/28/2017. | 12/31/2021.
912828 VS 6 |US TREASURY NOTE....... SD.. . |.. . ..5,153,509 |...102.923 | ... 5,223,342 5,075,000 | .. ...5,108,575 (8,808) [ ..vovvevrerrirniin | e | e 2.500 03/06/2015. | 08/15/2023.
912828 W7 1 |US TREASURY NOTE.......cooomirirririerieineriesieseseesssssssssessesssesssssssssssssssnsss | seeees [P USRI I ISR 9,892,188 |...101.772 | ...cccooneee 10,177,200 | ..oovvvvnee 10,000,000 | ..oovverneee 9,906,399 | ..oouverrirrirrrines | s 14,211 | oo [ e [ 2.125 04/23/2019. | 03/31/2024.
912828 X7 0 |US TREASURY NOTE.......coooiiiiiiiiiniisniiciiesicinsissississsassssssisssssnnns | soenes o] ..6,672,422 |...101.282 ..7,089,740 .7,000,000 ...6,748,260 53,758 | oo [ | e 2.000 07/31/2018. | 04/30/2024.
912828 X9 6 |US TREASURY NOTE......ccoomiririieiirinirierienieeississsiesiesssessessssssssesseenss | soenes o] ..3,001,992 |..... 99.949 | ... ..2,998,470 | ..... .3,000,000 ...3,000,230 (T14) | cevereerrerinens v [ 1.500 06/23/2017. | 05/15/2020.
912828 Y6 1 |US TREASURY NOTE......coouiririmeireinsiiesiesisessssissssessessssessssssssesssssanses | seeees o] 19,951,563 |...103.772 | ............20,754,400 19,964,414 9,238 | oo [ e [ e 2.750 08/16/2018. | 07/31/2023.
912828 Y8 7 |US TREASURY NOTE I .30,363,281 |...100.227 30,068,100 .30,336,973 (26,308) . 1750 08/22/2019. | 07/31/2024.
912828 Y9 5 |US TREASURY NOTE.......coormirirririeririnerierieseeessssssssessesssessssssssssssesssnsss | woeees o] 10,222,656 |...100.324 ....10,032,400 . 10,211,227 [ .overeeevrrverirerins | vevereeens (11,430) [ oo [ e [ e 1.875 08/14/2019. | 07/31/2026.
912828  YB 0 |US TREASURY NOTE.......cooomiiiiiiniinnisciiiesi s siesisessssssisssinnss | coenes o] ..9,723,047 |..... 97.342 ..9,734,200 | ............10,000,000 | ............. 9,726,511 3,464 1.625 11/12/2019. | 08/15/2029.
912828 YE 4 |US TREASURY NOTE R 2,557,391 |..... 97.995 ..2,547,870 2,559,652 2,261 v 1.250 09/23/2019. | 08/31/2024.
912828 YH 7 |US TREASURY NOTE......coiuuirieireirneinsiiessesiseisssissssesssesssessssssssssssssanses | soeees o] .7,019,414 | ... 99.072 ..6,935,040 | ..............7,000,000 | ....coooucc. 7,018,446 (9B8) | vvveeernreaeirens [ erreerenineiseiienes [ e 1.500 10/02/2019. | 09/30/2024.
912828  YM 6 |US TREASURY NOTE.......cccovimriiririierniieiersisesenisisssessessssssssesssssssssesssens | sevenes - 49,554,297 |..... 99.071 ....49,535,500 149,556,379 2,082 | oo | e [ e 1.500 12/23/2019. | 10/31/2024.
912828 YQ 7 |US TREASURY NOTE I 9,941,016 ..9,863,400 900 w1625 11/18/2019. | 10/31/2026.
912828  YS 3 |US TREASURY NOTE.......ccooiiiiriiiniisnisciieni e sssssissssiensss | coenes o] ..4,977,539 ..4,920,600 209 | e [ | 1.750 11/18/2019. | 11/15/2029.
912828 YU 8 |US TREASURY NOTE.......coomiririrreriminirieriereseessssssssessessssessesssssssesssnsss | soeees ] .10,862,188 |..... 98.614 ....10,847,540 643 1.625 12/26/2019. | 11/30/2026.
912828 YW 4 |US TREASURY NOTE I 1,300,660 |...100.040 ..1,300,520 1,300,659 2) 1625 | v 12/27/2019. | 12/15/2022.
912828  YY 0 |US TREASURY NOTE......coiiiiiiirirnniinrsnssseersssssssensssssssssssssssssssssenssssssssassness | snsnes e . ..4,503,164 |...100.217 ..4,509,765 . ..4,503,161 ()] IR [N BIN 1.750 |...... 1.735 | JD....... ..216 |.. 12/26/2019. | 12/31/2024.
0199999. U.S. Government - ISSUET OBIIGALIONS. ... v.uuruuuirsierssiiessensssesssessesssess ettt nsens | crsnseaas 456,807,013 XXX 464,773,342 | .........458,175,000 | ......... 457,031,577 ...138,628 0 0 XXX XXX XXX | ... 2,265,849 | ... 4,959,375 XXX XXX
0599999.  Total - U.S. GOVEIMMENL. ..ottt | csanniansd 456,807,013 XXX 464,773,342 | .........458,175,000 | ......... 457,031,577 ....138,628 0 0 XXX XXX XXX | ... 2,265,849 | ... 4,959,375 XXX XXX
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CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
196479 TZ 2 |COLORADO HSG & FIN......ccoovvvvircrririiines 270,488 |..102.459 | .................256,148 | ....... 250,000 253,484 (1,868) [ .ovveerreervriee [ veereererineirsenniens s 5.000 .12,500 | 04/13/2011. | 11/01/2028.
20775C MF 8 |CONNECTICUT ST ..545,000 |...100.349 545,000 545,000 w1750 11/02/2016. | 05/15/2021.
462467 SX 0 [IOWAFIN AUTH SF MTG. 3,488,562 |...107.403 | ............3,469,117 | ..... .3,230,000 | ..ocorrene 3,394,927 | oo [ e (20,018) [ evevrererericerens | erereierineirerenies [ 4.000 04/04/2017.| 07/01/2047.
49130T ME 3 |KENTUCKY HSG CORP HSG REV.......ccostvuiririerirrereeieriseriesiesesseesssienes | coveens 2| 1FE 193,891 |...103.907 ....180,000 184,270 (513) | cevermeermererneriens [ erveerenineeserienns [ e 5.000 04/29/2011. | 01/01/2028.
60416Q EQ 3 |MINNESOTA ST HSG FIN AGY. 2| 1FE 1,635,876 |...102.407 .1,530,000 ...1,5651,322 ) ......4.000 08/26/2011. | 01/01/2035.
60637B  BD 1 [MISSOURI ST HSG DEV COMMN.......ovuiirirriireririreirrisirnnssssmssssessessssesenss | woveres 2| 1FE 266,175 |...102.551 | .................256,378 | ....... 250,000 253,378 ({157 [OOSR OO 4.625 04/12/2011. | 05/01/2028.
647200 N5 9 |NEW MEXICO MTG FIN AGY...o.couirmrireriieeieeiseeseriesssessssessssissessessesssneess. | weneees 2| ... 1FE 221,603 |..101.460 | ................207,993 | ...... 205,000 206,760 (2,318) [ coovveverreereninne [ erereeeniseirsnenins [ s 5.000 04/13/2011. | 09/01/2030.
658877 FQ 3 |NORTH DAKOTA ST HSG FIN AGY HO.......coooiriiiiiiiriiniisnisenecissnisnines [ e 2| 1FE| oo 10,268,360 |...105.876 | ............10,058,220 | .............. 9,500,000 | ........... 10,025,517 [ .oveoeeerrieeriienies | cevereenns (13,868) [ ..ovvveverecervrins [ erverierinniiiseines [ erenas 3.500 08/05/2016. | 07/01/2046.
658909 FV 3 |NORTH DAKOTA ST HSG FIN AGY .....ovviriiirinirerierieseiesissinesiesissssenins. | veenes 2| 1FE 886,696 |...104.739 | .................853,623 | ...ccoevunnn. 815,000 848,328 (3,442) [ ..o | e | e 4.000 05/14/2014. | 07/01/2034.
686087 QX 8 |OREGON STHSG & CMNTY.....coouiiriirieierierieessessseessesssssssessessssessenss | eevnees | o | eoverenerin | oevens 1FE ...1,835,881 |...104.924 1,725,000 ..1,782,383 (A779) [ oo | e | e 4.000 11/28/2018. | 07/01/2044.
709193 LZ 7 |PENNSYLVANIA ST INDL DEV AUTH.. 4] ... 1FE ..5,222,000 |...100.642 | .... ..5,255,525 | ..... 5,222,000 105,222,000 [ oo | e | e | e | 2.967 04/02/2015. | 07/01/2021.
97689Q AZ 9 |WISCONSIN HSG & ECONOMIC DEV......coovirmiriareremssmisssrsssnsssssensssesssnssnns | eoneees 2] ... 1FE 62,943 |..100.637 | ..oovovvriininn 60,382 | .o 60,000 60,170 (VX)) T SRR P 4.500 03/01/2011. | 04/01/2028.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 24,897,475 XXX | s 24,528,087 | ............ 23,512,000 | ........... 24,327,539 | oo 0] e, (58,810) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3137A1  NA 7 |FHMS 2010-K008 X1 10.......iuuriimeireireiinirieiieeiseisssissssessessssessssisssssssins | oneee | oo | vevesneenns 4. 1FE| oo 332,479 | ... 0.311 14,750 [ .o | e (69,237) [ .ooververererneeins [ e [ e 1.632 |....26.269 |MON.. 04/14/2015. | 06/25/2020.
3M137AT  RX 2 | FHMS 2012-K020 X1 10.....cuiiriririiernriersireierssssseenssssssssssssessnssessensssssssenss | onnne |0 | vevvereendh | v 1FE ..1,009,857 | ...... 2.550 327,885 | .o | v (149,633) | vvvovvvevvrrrvererns v | v 1.507 |...... 0.450 | MON.. 04/14/2015. | 05/25/2022.
3137B2 HP 8 |FHMS 2013-K028 X110 SO OOTUSUOPUSPORRTPURPPURPOORTORPPU VUOTPTRN DU IUURPPORPOR 3 IOV 1FE ..2,795,035 | ...... 0.737 | covvereeenn 1,484,153 | s | e 1,464,912 [ .o | e (589,152) 0.39% |...... 2.885 |MON.. 04/29/2015. | 02/25/2023.
3137BD  CX 2 |FHMS 2014-K039 X1 1O.....coririirrerririiersnieiensssisisnssersnsssesessssssssesssenssnns | vervene | oo | eeverennidh | s 1FE| o 2,970,654 | ...... 2.739 | i 1,420,598 | i | e 1,444,037 | [ (328,834) | ..o [ | e 0.854 |...... 2.503 | MON.. , 04/14/2015. | 07/25/2024.
3137BF XU 0 | FHMS 2015-K042 X1 10.....cvuirirrirrererinirerierierisseessessesssessenessesssssssssnenes. | eoveene | oo [ vvererenedh | vevens 1FE 14,821,139 | ...... 4.381 ..7,616,766 ...... (1,549,986) | ...vvvovercercrine [ crverineerrerirnriins [ e 11477 |...... 3.428 |MON...| ........ 170,485 ..... 1,917,794 | 01/21/2015. | 12/25/2024.
3137FN_ BA 7 | FHMS 2019-K096 X1 10......ciieiiiriiiiniissiieiississnsssnesssnsssnssssssssessssessssssnssenens |evsnees | oo |onvenseneesdh | i 1FE 10,066,428 | ...... 9.010 | .... ..9,548,217 (350,900) | ovvvvereirnninens [ [ 1.257 |...... 2.826 |MON... | ........ 110,999 | ....... 420,992 | 08/15/2019. | 07/25/2029.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ 31,995,592 XXX | s 20,372,071 [0 | 0000 20,513,641 |0 | (3,037,742) 0 0 XXX XXX XXX | s 405,538 | ..... 3,678,191 XXX XXX
3199999. Total - U.S. Special Revenue & Special AssessSment OblIGatioNS. ... ... ireuirsiersssesiersssssssisssrs s ssssesenes 56,893,067 XXX | s 44,900,158 | ...........23,512,000 | ..........44,841,180 | ...ccocvriiinn0 | oo (3,096,552) 0 0 XXX XXX XXX | s 809,077 | ... 4,513,179 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00287Y  BQ 1 [ABBVIE INC.....cooiiiiirierirrereeseiseriesieseseesssssssssse s sessssssessessssssssnsns | seveons 2| ... 2FE 4,995,550 |...100.572 | ..oevoruven. 5,028,600 | ...ocoornvene 5,000,000 | ..ocvernes 4,995,570 20 | o | s [ e 2.600 11/12/2019. | 11/21/2024.
015271 AD 1 |ALEXANDRIA REAL ESTATE EQUIT ..ot | ceveees 2| 2FE 2,911,769 |...104.994 ..3,050,076 .2,905,000 2,910,191 (1,468) [ ..o | e | s 3.900 12/11/2018. | 06/15/2023.
032654 AL 9 | ANALOG DEVICES INC.......coviiiirierirririeinsissiiesieseseesssisssssesiessssessssins | sovenes 2| 2FE 3,719,078 |...100.711 ..3,867,302 | ..... .3,840,000 | ....ccooeue 3,765,663 36,596 | ..o | e | e 2.500 09/19/2018. | 12/05/2021.
032654 AR 6 | ANALOG DEVICES INC.......ccooomrrierirrireirnieneriesissiseesssissessessssssssessssesssssns | eovnees |0 | soeeesnenens | oevens 2FE ..4,978,600 |...100.820 5,041,000 5,000,000 ..4,991,919 7,568 | covooveeirneinens [ oereneerseiseiieees [ e 2.950 03/08/2018. | 01/12/2021.
03522A AG 5 | ANHEUSER-BUSCH CO/INBEV. 2| 2FE 12,203,125 |...106.524 13,315,500 12,500,000 12,237,117 33,992 .0.3.650 01/29/2019. | 02/01/2026.
052769 AB 2 |AUTODESKINC.......ccccouvnnee 2,123,088 |...103.388 2,196,995 2,125,000 K7 725 [T IOVRRRRIIR IO 3.600 03/23/2018. | 12/15/2022.
052769 AD 8 |AUTODESK INC 8,010,921 |...109.115 8,412,767 | ..... 7,710,000 | v 7,937,627 | oo | i (38,868) [ ..vvvuvrrerireerens | cevreierrseiereniee [ 4.375 01/25/2018. | 06/15/2025.
05531F  BF 9 |BB&T CORPORATION... 4,992,300 |...105.951 ..5,297,550 .5,000,000 1,430 [ | e | s 3.750 11/29/2018. | 12/06/2023.
10112R  AZ 7 |BOSTON PROPERTIES LP. 6,955,568 |...103.714 .7,617,793 | ..... 7,345,000 57,035 3.200 11/20/2018. | 01/15/2025.
125523 AD 2 |CIGNA CORP ..9,992,100 |...100.776 ....10,077,600 3,923 | [ | e 3.200 09/06/2018. | 09/17/2020.
228227 BD 5 |CROWN CASTLE INTL CORP 11,038,388 |...108.582 11,552,039 ......5.250 12/28/2018. | 01/15/2023.
25389 AS 5 |DIGITAL REALTY TRUST LP.... 6,745,883 |...100.997 6,817,298 | ....ccce0ceee.8,750,000 | .ovooveerenn 8,747,511 [ | vervrierrenenn T30 [ v [ 2.750 08/07/2017. | 02/01/2023.
254687  CK 0 | DISNEY WALT CO...ovvvrmrirrierierirnrnienisisssssessssnsensenssssssssssssssnessenssssnne | voveeen | oo | vveeesnnene | eeree IFE | i 4,219,862 |...103.036 4,206,960 | ..............4,083,000 | .....c..... 4,164,387 | ..oocvoovrrrrrnrrens | s (55,475) [ .ovverrercerenins [ crvrerineeneriinines [ e 4.500 03/20/2019. | 02/15/2021.
26867L AG 5 |EMD FINANCE LLC... 9,982,400 |...101.316 10,131,600 10,000,000 9,993,760 2,569 1002950 03/16/2015. | 03/19/2022.
337738 AM 0 |FISERV INC 2,967,300 |...103.606 2,976,055 8,088 | ...cvieviieerrins [ e [ 3.500 11/27/2018. | 10/01/2022.
337738 AQ 1 |FISERVINC 3,388,491 |...105.560 ...3,388,982 A75 [ e [ e [ e 3.800 12/13/2018. | 10/01/2023.
459200  JX 0 |INTL BUSINESS MACHINES CORP.......cccovvrirvrniiernineierineisnnsiserssisenennns | eovenes | oo [ oveveninns | e 1FE| o 14,991,900 |...102.162 ....15,324,300 .14,993,231 1,331 | i | e | e 2.850 05/08/2019. | 05/13/2022.
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571748 AY 8 | MARSH & MCLENNAN COS INC........covururrimiirerinnrineesesiseesssssssssessensnees | eevnees | | weeerenenes 2| 1FE| oo 4,928,900 |...100.036 | .........cc... 5,001,800 | ..ovvvernvne 5,000,000 | ..oovrvrnes 4,989,261 56,489 | ..o | cverreerienineninnis | 000022350 [ oo 3.521 |MS......| v 37,535 | ... 117,500 | 12/04/2018. | 03/06/2020.
59217G  BP 3 |MET LIFE GLOB FUNDING L.....cvciviiiririireriiisienieisissiensssseessssesssesssssnns | vevvene | oo | eeveverenins | voeees TFE| i 9,956,100 |...100.018 ....10,001,800 ...10,000,000 8,962 04/07/2015. | 04/14/2020.
60856B AA 2 |MOLEX ELECTRONICS TECH 2 ... 2FE 3,016,320 |...100.134 ..3,004,020 .3,000,000 (3,475) 04/09/2015. | 04/15/2020.
655844 BJ 6 |NORFOLK SOUTHERN CORP........cccoiriimiireriiiieerinisensiersssseeessssiesesisens | seveees 2| 2FE 2,095,317 |...102.042 ..2,142,882 2,100,000 731 09/30/2015. | 04/01/2022.
666807 BQ 4 |NORTHROP GRUMMAN CORP........covvumriirierirerireesseesssiensenssesessssssseens | veeees 2| 2FE 4,787,250 |...101.463 ..5,073,150 | ..... 15,000,000 | .oovreen 861,461 | oo | s 46,364 05/16/2018. | 10/15/2022.
67103H AD 9 |O'REILLY AUTOMOT 2| 2FE 5,027,800 |...104.570 ..5,228,500 .5,000,000 (5,810) 01/23/2019. | 06/15/2023.
70450Y  AC 7 | PAYPAL HOLDINGS INC....ccovviriririerniissierississiesisisssssiesssssessenssssssessssnns. | woneres 2| 2FE 4,996,950 |...100.930 ..5,046,500 | ..... .5,000,000 61 09/19/2019. | 10/01/2024.
718549  AD 0 | PHILLIPS 66 PARTNERS LP.......oiviiririeririneiierierieeessesssssssessesiessssessssises | woeees 2| ... 2FE 2,832,720 |...104.656 3,139,680 3,000,000 | ... 2,861,105 | .ooooverrrcervrines | e 17,340 04/30/2018. | 10/01/2026.
776743  AH 9 |ROPER TECHNOLOGIES INC........ccooeiiriiiririnniiceiisienississiississiienienes | e | o [ veverienes 2| 2FE | o 9,981,500 |...100.482 | ............10,048,200 ...10,000,000 | ...crvvene 9,982,547 1,047 . 08/19/2019. | 09/15/2024.
891906 AD 1 |TOTAL SYSTEM SERVICES INC......ccooivirirrieerinnierieneneissesiessiensenessenes | cevenee | o | veverirenes 2| 2FE| v 7,265,336 |...101.948 | ............. 7,300,496 | ..............7,161,000 | ............. 7,231,490 | oo | e (33,846) | ... [ crrrereveriririneinns | 200.3.800 | e 2.934 |AO...... | ..........68,030 | ........ 136,059 | 05/29/2019. | 04/01/2021.
928668 AN 2 | VOLKSWAGEN GROUP AMERICA.........cccovvuerierieineerseiseisessesessensssessnsns | cevneen | o [ eoversenens | oevens 2FE ..9,992,400 |...101.628 ....10,162,800 ...9,996,267 3,745 | oo | e | 0000 3.876 [ i 3.916 |MN...... ...387,600 | 11/07/2018. | 11/13/2020.
982526  AQ 8 |WRIGLEY WM. JR CO....coecuurimiiiiiiierinisiiesiessssessesissssssssesssiessesssssenns | soenes . 2| 1FE 13,473,490 |...100.971 | ............13,126,230 . 13,065,206 | ..o [ s (88,504) | ..o [ errereverririneinns | 003375 | i 2.668 |AO...... ...438,750 | 04/21/2015. | 10/21/2020.
00507U AR 2 |ALLERGAN FUNDING SCS........coovuiririemerisrsineeiensnsissssssesssssssessessssssssessnns | seveees D 2| ... 2FE 5,085,200 |...102.256 | .............. 5,112,800 | ..............5,000,000 | ............. 5,043,169 | .ooovvvcrierincrinns | e (20,237) [ vovververcerinins | errveeneerseirneinns | 203450 | i 3.010 |MS...... | ..........50,792 | ........ 172,500 | 11/17/2017. | 03/15/2022.
05600L  AA 4 | BMW FINANCE NV......ceoiiiiiiiiiniisiisiesisissississiesiessssssessiesssiesseniss. | soenes Do | e 1FE ..9,992,500 |...100.416 ....10,041,600 ...10,000,000 ..9,993,310 810 | e [ | 200002.250 | e 2.276 |FA....... 08/07/2019. | 08/12/2022.
111013 AL 2 [ SKY PLC ..ttt ensssssssninns | aesens [ ISR IOV 1FE ..9,609,893 |...107.027 | ............10,435,133 9,750,000 | .. ...9,633,086 22,043 | oo e | 00003750 [ i 4.031 |MS...... 65,625 | 12/10/2018. | 09/16/2024.
23636T  AC 4 | DANONE SA. ..ottt sttt | eeeias D 2| 2FE 9,977,700 |...100.076 | ....c....... 10,007,600 | ..coveenee 10,000,000 | ..oovveneces 9,981,281 3,581 | oo [ |00 2077 [ 2.181 |MN......| .........34,040 | ........ 103,850 | 08/19/2019. | 11/02/2021.
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUET OblIGAtIONS. ......c..vvrereiiiieieiessisirierssis s 227,235,699 XXX 233,498,291 227,299,000 | ......... 226,934,021 | oo, 0] s (24,952) 0 0 XXX XXX | ... 1,893,124 | ..... 6,027,680 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
03072S P9 0 [AMSI 2005-RO AFB........covimrieiieiiierinnieiesississssssssssessesssssessessssssssssesssssnns | eonense | oo [ oerenrenes 4| ... TEM| 257,638 |..... 99.503 | oo 248,891 | ...... 250,134 249,837 (1,991) [ oo v s 4330 |...... 2.962 | MON.. 03/07/2017. | 11/25/2035.
63862T  AC 5 |NHLT 2018-2A M2.....ooiviriiiriiiniiisinisenisssisssnisssssnssenssnesssnsssnsssnssnsssnsssnssssnss | onnnes | oo | vevessseens 4] ... TFE| oo 4,400,000 |...100.000 ..4,400,000 | ..... 4,400,000 | ..oooeer 4,400,000 [ oo | | s | | 3.817 [...... 3.847 | MON... 07/25/2018. | 07/25/2028.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 4,657,638 XXX 4,648,891 | ..... 4,650,134 | ............4,649837 | .......eoccvernnnn. 0 (1,991) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
03063N  AD 9 |ACRE 2010-ARTA A2FX.....oiiumerinrrrerienieinersssssensesessssssssssssessssssssessssssns | sevnee | oo | eevesneenidh | oo 1FM ...5,064,133 |...101.591 5,023,675 4,945,000 15,032,953 [ ..o | s (31,181) 11/25/2019. | 01/14/2029.
12482H AG 9 |CAMB2019-LIFEB . I I 4] ... 1FM| .. .13,000,000 |..... 99.883 | ...........12,984,790 ...13,000,000 | .. .12,970,548 (29,452) 01/25/2019. | 12/15/2037.
30287T AN 7 |FREMF 2015-KA9 B.......ocvvuuririeirrircinenissriesisisessssssensessessssessssssssnsensnens | onenes | oo | vevesneenns 4| ... M| s 19,228,885 |...103.022 | ............ 20,681,667 | ............ 20,075,000 | ........... 19,353,485 [ ...cooevvurrverierins | v 100,267 10/10/2018. | 10/25/2048.
38406H AL 6 |GRCE 2014-GRCEE........ccooiiiiiiniiccicciicccisnicsissiesesissiessisssissienes | cevies | oo [ e | e 1FM 20,269,531 |...100.469 ....20,093,800 ...20,000,000 20,068,911 (61,358) . 06/07/2016. | 06/10/2028.
68245H  AE 4 |OMPT 2017-1MKT C...oovvviiriirinriinnninniisnienessisssnissnssenssenssssssssnsssssssenssnsnens | sennee | oo | covennennid | 1FM]| .. 15,449,985 |...102.386 | ............15,357,900 ...15,000,000 | .. 15,271,557 NN (67,636) ........602,445 | 02/15/2017. | 02/10/2032.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities ettt er ettt eeeer st ressteneneenaeneneneenenas | erieereras 73,012,534 XXX | e 74141832 | ........... 73,020,000 | ........... 72,697,454 | ..o 0. (89,360) 0 0] XXX | XXX | XXX |.....208,361 | ..... 2,561,934 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
03066K AD 2 [AMCAR 2019-2 AZB.........covvvmrirrimieiseinsriesieseseessssssssse s ssssesssssssssessnenss | seveons 9,462,936 |...100.005 | .............. 9,463,409 | ..ovvvrnven. 9,462,936 (9,463) [ ..oovvvrcvrvrrrcrs | e | 000 2.043 {2217 [MON... | ..c0..... 7,516 | ..o 118,596 | 06/04/2019. | 09/19/2022.
03066M  AB 2 |AMCAR 2018-3 A2A.........oomiiiiiieeieisisie s esssinns | sevnes ..2,254,097 |...100.237 ..2,259,530 2,254,188 65 .70,105 | 11/15/2018. | 01/18/2022.
14315P  AB 1 | CARMX 2019-3 A2A. 8,999,596 |...100.221 ..9,019,890 .9,000,000 128 74,588 | 07/24/2019. | 12/15/2022.
165183 AL 8 | CFII 2017-2A Aottt | seiies ..3,402,281 |..... 99.916 ..3,399,603 | ..... 3,402,461 | 13,413,199 | i | s 16,208 167,709 | 05/23/2017. | 07/15/2029.
17305E  GB 5 | CCCIT 2017-A3 A3....ooiiiieiieieisieetsissesssissses s ssssesssenss. | sevenes ..5,481,309 |..... 99.995 ..5,499,725 5,500,000 | .ooererr. 5,493,700 | oo | e 12,392 .52,800 | 06/14/2019. | 04/07/2022.
202679 AA 4 |CBSLT 2015-AA 1,065,520 |...100.050 .1,056,933 (994) .34,292 | 01/05/2017. | 06/25/2032.
361886 BG 8 |GFORT 2018-1B....cccccevvvcrierirnns ..2,499,982 |...100.155 2,500,000 (261) .76,500 | 03/21/2018. | 03/15/2022.
361886 BH 6 | GFORT 20181 C...coovveeeeerririceieeieeiesiessissiessssessssssssessessessssesssssnens | senenes ..2,149,683 |...100.075 2,150,000 (85) 03/21/2018. | 03/15/2022.
39154T AX 6 [GALC 2019-1 Ad. 9,999,194 |...102.260 10,000,000 186 02/05/2019. | 02/18/2025.
40438D  AD 1 [HPEFS 2019-TA B oot sssensnes | sevnes ...7,998,456 |..... 99.973 8,000,000 | ..coerererna 7,985,120 | ovoeviicrirriiriinns | v (13,336) 09/12/2019. | 09/20/2029.
43814U  AG 4 |HAROT 2018-2 A3...oumririiieeiiriseisesiesssessesissesssssssssess s sssssssssssssensns | soeees ..4,999,891 |...100.919 | ..............5,045,950 | ..... .5,000,000 (396) 05/22/2018. | 05/18/2022.
44933A  AB 3 [HART 2018-B A2.....ciiuuiiiiiciiieieiieiies st sesssissssssssessssnins. | srinees ..2,730,925 |...100.275 | .............2,738,659 | ..... 12,731,149 82 12/04/2018. | 06/15/2021.
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Showing all Lon
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC

F Desig-

0 nation Current Year's

r and Unrealized Other-Than- | Total Foreign Stated

ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
44935R  AB 4 |HALST 2019-B A2.....cecooviriririeernrrinernerienineessesssnsensesssssesssssssssssssssssnens. | eonseen | oo | coservnenedt | et IFE | s 13,249,856 |...100.061 | ............ 13,258,083 | ...cocovne 13,250,000 | ..oovvenee 13,249,385 (AT1) | ceveeeerineinens v [ e 2.080 |...... 2.095 |MON... 08/06/2019. | 12/15/2021.
60700F AC 7 [ MMAF 2019-A A2.....oovvvrriiirinrienininns ..9,717,680 |...100.405 9,758,347 | ..... .9,718,985 AT | e e [ e 2.840 MON... 03/19/2019. | 01/10/2022.
63940V AA 0 [NAVSL 2018-CA A1 3,794,251 |...100.270 ..3,804,844 .3,794,599 (265) ......3.010 MON... 07/18/2018. | 06/16/2042.
78448P AF 7 [SMB2015-AC ..6,754,493 |...102.749 7,192,430 | ..... .7,000,000 | ..ccooerer.6,837,955 | oo | v 15,149 | oo [ [ 4.500 MON... 04/15/2015. | 10/15/2048.
87342R AB 0 |BELL 2016-1A A2ll ...6,328,073 |...100.660 | ..............6,075,083 | ..............6,035,250 | ...........6,211,814 | .coevoririrrnircn [ v (A7,994) [ oo [ e [ e 4.377 FMAN. 09/07/2017. | 05/25/2046.
92347Y AC 8 [VZOT 2019-AB.....cccovvrrnec 9,996,937 |...101.629 10,000,000 793 .3.020 MON... 03/05/2019. | 09/20/2023.
98161Y AB 0 |WOLS 2018-A A2 et | cenens 348,883 |...100.016 ....348,906 348,906 (14) 2.590 MON... ..402 | .. ...9,037 | 03/06/2018. | 08/17/2020.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........c..ccouvininnnns 111,234,043 XXX 111,964,203 | .......... 111,205,407 | ......... 111,200,654 | o0 [ (27,859) 0 0 XXX XXX [ s 166,236 | ..... 2,337,301 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 416,139,914 XXX 424253217 | .......... 416,174,541 | ......... 415,481,966 |......ccceeieenen0 | o (144,162) 0 0 XXX XXX | ... 2,271,423 |...11,105,877 XXX XXX
Totals
7699999.  Total - ISSUET OBGAtIONS. ...vv.resersereseeeseesssessees s sees s bbbt enntns | ernninas 708,940,187 XXX ..722,799,720 .708,986,000 | ......... 708,293,137 54,866 0 0 XXX XXX XXX | ... 4,562,512 |....11,822,043 XXX XXX
7799999. Total - Residential Mortgage-Backed SECUMHES. ........cviuirimirimiiiisiniisiienississsisssresenienes 4,657,638 XXX 4,648,891 4,650,134 | .o 4,649,837 (1,991) 0 0 XXX XXX XXX | e 3,702 | .o 178,962 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMTIES. ... v s ssessnnes | erssenns 105,008,126 XXX | s 94,513,903 | .. 73,020,000 | ..o 93,211,095 | .0 [ i (3,127,102) 0 0 XXX XXX XXX | e 613,899 | ... 6,240,125 XXX XXX
7999999. Total - Other Loan-Backed and StruCtUred SECUMHES...............c.vveveereeieiieeiieieiesieseieiseiese et sesnsensesesenees | eenienens 111,234,043 XXX 111,964,203 | .......... 111,205,407 | ......... 111,200,654 (27,859) 0 0 XXX XXX XXX | ... 166,236 | ..... 2,337,301 XXX XXX
8399999, Grand TOAl - BONGS...........cuuuvereverrerceiniieeriesieceseeseiese ettt seniens s anessnnes | eonssions 929,839,994 XXX ..933,926,717 | .......... 897,861,541 | ......... 917,354,723 | ....ocoovvvvvreel0 | e (3,102,086) 0 0 XXX XXX XXX | ... 5,346,349 |....20,578,431 XXX XXX
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828 5T 3 |US TREASURY NOTE 2.625% 12/31/25... 01/16/2019........ Barclays Capital 10,001,172 10,000,000 | ..cooverevererciriiniirersseereens 12,327

912828  5Z 9 |US TREASURY NOTE 2.500% 01/31/24 02/22/2019.. Various 18,938,852 .18,900,000 9,593

912828  6A 3 |US TREASURY NOTE 2.625% 01/31/26... 02/26/2019. Various 30,117,188 30,000,000 | ..oooverecirriieeees 34,081

912828  6F 2 |US TREASURY NOTE 2.500% 02/28/26... 03/26/2019. Various 17,814,148 17,800,000 ...19,742

912828 6R 6 |US TREASURY NOTE 2.250% 04/30/24 05/23/2019.. Various 30,127,148 .30,000,000 36,073

912828  6S 4 |US TREASURY NOTE 2.375% 04/30/26... 04/29/2019........ Citigroup........ 9,979,688 10,000,000

912828 6V 7 |US TREASURY NOTE 2.125% 05/31/21... 07/08/2019........ Various 30,150,000 30,000,000

912828  6Z 8 |US TREASURY NOTE 1.750% 06/30/24... 07/24/12019........ Various 22,397,949 22,500,000

912828 7B 0 |US TREASURY NOTE  1.875% 06/30/26...........covverrrirernirrieririrrieninnes 07/11/2019........ Barclays Capital...........ccocoevnieeniieinesreeisenes 12,928,398 | ..o 13,000,000

912828  TY 6 |US TREASURY NOTE 1.625% 11/15/22... 11/25/2019........ Barclays Capital...........coceirreerniineierneiciseirererineenes 10,006,250 10,000,000

912828 W7 1 |US TREASURY NOTE 2.125% 03/31/24... 04/23/2019........ Citigroup........ 9,892,188 10,000,000

912828 Y8 7 |US TREASURY NOTE 1.750% 07/31/24........oomireririrereinereereeeeninee 08/22/12019........ Barclays Capital............cocevrreenireeeieesererensenes 30,363,281 | .......... ..30,000,000

912828 Y9 5 |US TREASURY NOTE 1.875% 07/31/26... 08/14/2019........ Barclays Capital...........cccccoeueiiniiiniininisnicssiciens 10,222,656 10,000,000

912828  YB 0 |US TREASURY NOTE 1.625% 08/15/29... 11/12/2019........ Goldman Sachs... 9,723,047 10,000,000

912828  YE 4 |US TREASURY NOTE  1.250% 08/31/24.........ccovvveriririrninrieririicrerirenne 09/23/2019........ VAHOUS. ... 2,557,391 | oo 2,600,000

912828  YH 7 |US TREASURY NOTE 1.500% 09/30/24... 10/02/2019........ Barclays Capital 7,019,414 ...7,000,000

912828 YM 6 |US TREASURY NOTE 1.500% 10/31/24... 12/23/2019........ Various 49,554,297 .50,000,000 | ..oovorirreiiereeeeni 103,022

912828  YQ 7 |US TREASURY NOTE  1.625% 10/31/26.......ccvvvverririeierineirinissisinsninenns 11/18/2019........ Bank of America Corp 9,941,016 | cooevrveeceeec 10,000,000 8,482

912828  YS 3 |US TREASURY NOTE 1.750% 11/15/29... 11/18/2019........ Goldman Sachs... 4,977,539 ...5,000,000 962

912828 YU 8 |US TREASURY NOTE 1.625% 11/30/26... 12/26/2019........ VAHOUS. ... 10,862,188 .11,000,000 9,191

912828 YW 4 |US TREASURY NOTE  1.625% 12/15/22........ccovvuurirnirnerreriririnnieeiis 12/27/2019........ Goldman Sachs... 1,300,660 866

912828  YY 0 |US TREASURY NOTE  1.750% 12/31/24......ccovviniiiiiiiriininiisnsnisisnienes 12/26/2019........ Goldman Sachs... 4,503,164

0599999.  Total - BONAS = U.S. GOVEIMMENL...........cvuiveiieieieeisetiieieeseeieteseetsetsesssesesssesessessessssssesesssessssessesssssssessessessnse  essssessessessssessesssssesassessesssssssessessessssessessessssesssssessssessesssssnssssessessnsansessesssssssessessnsanes 343,377,634 | oo 343,600,000 [ oo 406,697
Bonds - U.S. Special R e and Special A

3137FN_ BA 7 |FHMS 2019-K096 X110 1.257% 07/25/29.....cccotiivniriiiiniririniinnins | | 08/15/2019........ 10,066,428 77,703

3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 10,066,428 0 77,703
Bonds - Industrial and Miscell:

00287Y  BQ 1 [ABBVIEINC 2.600% 11/21/24.........coovvervimrriiirreieissireesissieninnines 11/12/2019........ Morgan Stanley. 4,995,550

03063N  AD 9 | ACRE 2010-ARTA A2FX  4.954% 01/14/29........ooovmiviirrinerereesceeeeseiee e 11/25/2019........ Various 5,064,133

03066K  AD 2 [AMCAR 2019-2A2B  2.043% 09/19/22.......cccnvvmrvrviririrerrirnrirenns 06/04/2019. Barclays Capital 9,462,936

03522A  AG 5 | ANHEUSER-BUSCH CO/INBEV. 01/29/2019.. JP Morgan Securities Inc.. 12,203,125

12482H AG 9 [CAMB2019-LIFEB  2.990% 12/15/37.....ccorvverrririrninrireriniinns 01/25/2019. Citigroup........ 13,000,000

14315P  AB 1 |CARMX2019-3 A2A  2.210% 12/15/22... 07/24/2019........ Mitsubishi Securities........... 8,999,596

17305E  GB 5 |CCCIT 2017-A3 A3 1.920% 04/07/22. 06/14/2019.. Citigroup 5,481,309 20,827

254687 CK 0 |DISNEY WALT CO 4.500% 02/15/21 03/20/2019. Citigroup........ 4,219,862

39154T  AX 6 |GALC 2019-1 A4 3.210% 02/18/25.........oovveveveerniieeicieies 02/05/2019. Bank of America Corp 9,999,194

40438D AD 1 |HPEFS2019-1AB 2.320% 09/20/29 09/12/2019.. Goldman Sachs... 7,998,456 8,000,000

44935R  AB 4 |HALST 2019-B A2 2.080% 12/15/21.....ccovvvrviirrnereiieireiesiseeeninnines 08/06/2019........ Bank of America Corp 13,249,856 .13,250,000

459200  JX O [INTL BUSINESS MACHINES CORP 05/08/2019........ JP Morgan Securities Inc.. 14,991,900 .15,000,000

60700F AC 7 | MMAF 2019-A A2 2.840% 01/10/22......ccoivvrniiirnrireirieinnines 03/19/2019........ JP Morgan Securities Inc.. 9,717,680 ...9,718,985

67103H AD 9 |O'REILLY AUTOMOT 3.850% 06/15/23. 01/23/2019........ JP Morgan Securities INC...........cccvveireineieieisreeseseeeines 5,027,800 | ..o 5,000,000 | cooovorereirrirriereeereeinnan 21,389

70450Y  AC 7 |PAYPALHOLDINGS INC 2.400% 10/01/24.........cccvvvrivvirriinrinne 09/19/2019........ Goldman Sachs... 4,996,950 ...5,000,000

776743 AH 9 |ROPER TECHNOLOGIES INC.....cciviuiiiiiiieiieieierissiseesessssisssissesssssessessssssesssssssssesssssssssssssensens | sesessessossans 08/19/2019........ JP Morgan Secunties INC.........c.errerimiveiieieiersseseieesnienns 9,981,500 .10,000,000

891906 AD 1 | TOTAL SYSTEM SERVICES INC.......cociuiviriiiiiriiieiinrireeiesissiesisessssesisessesssssessessssesessssssssessens | sesesenersenenes 05/29/2019........ Bank of America Corp 7,265,336 | ..o 7,161,000 | coooereveiceeeiereeeie i 45,353

92347Y  AC 8 |VZOT 2019-AB  3.020% 09/20/23 03/05/2019........ Citigroup........ 9,996,937 10,000,000

05600L  AA 4 |BMW FINANCE NV 2.250% 08/12/22 D 08/07/2019........ Barclays Capital...........ccocevrreenireeeeeiesrereniseenes 9,992,500 10,000,000
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
23636T  AC 4 |DANONE SA  2.077% 11/02/21....cvviveiiirirniniirersnissienissnsnssnienes D 08/19/2019........ JP Morgan Securities Inc.. 9,977,700
3899999. Total - BONAS - INAUSEIIAl @NU IMISCEIANEOUS...........c.cu.iviieiieitiieieiiieteiteietteiei ettt ete s eeeeetesebebasse etsesesesssesesessesesesssesessesesesesseseses e sesesetseseses e setebetseseseesesebesetsesebes et esestsesesasses et et esesebesse s et et et et et esses et et eseb et s st et eeseseb et ssesesessetese  oesesebassesesessesesesassesesessssesesasnnsesessaseses | eresesssesesssesessnsesesinsans 176,622,320
8399997, TOtAl - BONMS = P 3.ttt E e eEE e E e fE4eEE o R e EoEE £ E oL e EHE R R oL EE L E R EEE SRR EE R e R RS E Rt taes 530,066,382 520,220,921
8399998. Total - Bonds - SUMMANY EM fTOM P 5. ...ttt ss stttk e b ke fE1eEE R e 8 eEE £ E 88 E L8 E 8 E £ E L E £ E 88 8L 8L £E 1L E £ E L E 8L 8L 8 EE 1L £ E 8L E L b4 £Ef £ E L E bbb bbb baes 161,200,452 161,418,079
8399999, TOAl - BONMMAS. ... ettt s E 08 E e E 8 E e 0o E e feEE e LE8eeE e EeeEE e EE e e EE R e LR EEE LR R Rt SRRkt tees 691,266,834 | ..o 681,639,000
9999999. Total - Bonds, Preferred and COMMON SHOCKS...........coiiiicieiiiieieie ettt ettt ettt et etebesasaetes sesstetesassesesassesetesassesesessebebebasseses st ebetesssseses e s et et s sesebes e s et sessese s s sss et et essetebeses et et s sedeb s set et et e sete b s ses et s st et et s st et s st etebansetenanntets anees 691,266,834 XXX
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Bonds - U.S. Government
912828 2J 8 |US TREASURY NOTE  1.500% 07/15/20.. - 08/14/2019. | Wells Fargo Bank...........coccevevcencccenn | 9,969,141 | ..... 10,000,000 | .....10,000,781 | ......... 10,000,418 |....... LT S — 10,000,223 | ..ovvvveresoe | e (31,082) | ........ (31,082) | .....162,636 | 07/15/2020.
912828 3J 7 |USTREASURY NOTE  2.125% 11/30/24.. -1 01/04/2019. | Goldman Sachs.... 19,553,125 | .....20,000,000 | ..... 19,743,750 | ....... 19,780,433 |....... T S I 19,780,979 | .oovvvvveerer. .(227,854) | ......(227,854) | ....... 44,368 | 11/30/2024.
912828 3L 2 |USTREASURY NOTE 1.875% 12/15/20.. | 08/14/2019. | Citigroup 31,072,656 | .....31,000,000 | .....30,880,225 | .........30,920,152 |..ococccnrvrrrec 24,768 30,944,920 127,736 | 127,736 | ....387,500 | 12/15/2020.
912828 3Z 1 |US TREASURY NOTE 2.750% 02/28/25.. .| 06/06/2019. | Barclays Capital.... 5995391 | .. 5,000,000 | ...... 4,996,094 | ..........4,996,421 | ....... 200 | voooeeereeiens | eeeeeie 4,996,630 | ...ooovvvrevrerr | 228,760 | ......228,760 | ... 105,740 | 02/28/2025.
912828 4B 3 |US TREASURY NOTE  2.375% 03/15/21.. - 12/03/2018. | GOIMAN SACNS. ..o | 7,772,789 | ...... 7,700,000 | ... 7,681,953 37220 BN I 7,691,977 | oo | 100 80,812 | .....80,812 | ... 223,067 | 03/15/2021.
912828 4U 1 |USTREASURY NOTE  2.625% 06/30/23.. | 08/19/2019. | Wells Fargo Bank. 15,639,844 | .....15,000,000 | ....14,897,461 | ... 14,908,177 | oo | 012,305 [ oo | o 12,305 | oo | e 14,918,481 | oo | 200 721,362 | 100 721,362 | ..o 251,444 | 06/30/2023.
912828 4W 7 |US TREASURY NOTE 2.750% 08/15/21.. - | 11/14/2019. | Barclays Capital 15,288,867 | .....15,000,000 | .....15,037,500 | ......... 15,032,899 | ..cccovricrrreri | wovrrees(10,862) | covverrrrssies | vovreeen (10,862) | vvvvsrvvvrrrrsres | v 15,022,037 | .oovvvviirrerns | 1211.266,830 | .......266,830 | ..... 515,625 | 08/15/2021.
912828 5A 4 |US TREASURY NOTE  2.750% 09/15/21.. <[ 11714/2019. | Wells Fargo Bank.............cccooecvvccvccnees | 2,550,879 | ....... 2,500,000 | ...... 2,489,141 ) IR [07 30 S O 2,493,150 | covvovverceveric | 000 57,729 | 057,729 | 80,271 | 09/15/2021.
912828 5K 2 |US TREASURY NOTE = 2.875% 10/31/23.. -1 01/04/2019. | GoldMan SACNS..........oovveivvverssvvensee | 5,086,328 | ... 5,000,000 | ....... 4,962,500 | ....... 4,963,347 |....... 1 [ oo | v 4,963,458 | e | 122,870 | ... 122,870 | ....... 27,003 | 10/31/2023.
912828 5P 1 |US TREASURY NOTE 2.875% 11/30/23.. .1 01/18/2019. | Goldman Sachs...........cccecvvwssevvvvisssnrnn | 10,119,922 | ... 10,000,000 | ..... 10,008,203 10,007,959 | ....... (152) | cvvoeeevieerriens | 000 10,007,808 | oo | 112,114 | L0 112,114 | 41,861 | 11/30/2023.
912828 58S 5 |US TREASURY NOTE 2.500% 12/31/20.. . | 10/28/2019. | JP Morgan Securities Inc.. 201,852 200,000 | ..o 199,891 | ..............199,891 | ...... A1 | e | e 199,932 | | 01,920 | 1,920 4,144 | 12/31/2020.
912828 N3 0 |USTREASURY NOTE  2.125% 12/31/22............| .. | 01/24/2019. | Credit SUISSe.....c.ccooovorvvrrvcrvrieens | | | 9844141 | .. 10,000,000 | ...... 0,762,969 | ... 9,802,766 | .o 3,026 | oo | 00 9,805.792 | oo 38,349 | 38349 | .o 14,675 | 12/31/2022.
912828 ST 8 |US TREASURY NOTE  1.250% 04/30/19.......... .| 04125/2019. | Barclays Capital [ B 4,999,349 | ....... 5,000,000 | ....... 4,997,266 | ........4,999,487 |....... 493 [ e | e 4,999,980 (631)] ...... 30,559 | 04/30/2019.
912828 W8 9 |US TREASURY NOTE 1.875% 03/31/22.. .| 05/08/2019. | VAIIOUS........oovrvvvvririvssrsiissessissnens . 34,632,422 | ... 35,000,000 | ..... 35,036,328 | .........35,023,985 | ...cooverrrcers (2,327) 35,021,659 .]..(389,237) | ...... (389,237) | .....393,955 | 03/31/2022.
912828 Y7 9 |USTREASURY NOTE 2.875% 07/31/25.. .| 01/04/2019. | Barclays Capital 10,196,875 | ..... 10,000,000 | ..... 10,060,547 | .........10,057,657 (108) 0000 10,057,550 | oo | . 139,325 | ....... 139,325 | .....125,000 | 07/31/2025.
0599999. Total - Bonds - U.S. GOVEMMENL.........ovvvvrrriviincrsiiisssinscssinnns sovvissesssisnsssssssns ...182,153,581 |....181,400,000 |....180,754,609 | ...... 180,868,092 | ................. 0 0 36,480 0. 180,904,576 0 [..1,249,003 |..... 1,249,003 | ..2,407,848 XXX
Bonds - U.S. Special Revenue and Special Assessment
196479 TZ 2 |COLORADOHSG &FIN 5.000% 11/01/28......... .| 11/01/2019. | Redemption  100.0000..........cccvrvrvrvr 225,000 225,000 | .........243439 | ...cccoon.. 229,817 | eooveeeeeereeennne | e (4,817) (G514 ) S O 225,000 [ covoormrreerenns | cerereeirenneies | e (U I 8,250 |11/01/2028.
3137A1 NA 7 |FHMS 2010-K008 X110  1.632% 06/25/20 . [ 12/01/2019. | Paydown 5326 |...... ) ) 3,219 | 06/25/2020.
3137AT RX 2 [FHMS 2012-K020 X110  1.507% 05/25/22, . 1 12/01/2019. | Paydown 22211 | ). ) 5,862 | 05/25/2022.
3137B2 HP 8 |FHMS 2013-K028 X110  0.394% 02/25/23 . [ 12/01/2019. | Paydown 51,314 |..... ) ) . 8,921 | 02/25/2023.
3137BD CX 2 |FHMS 2014-K039 X110  0.854% 07/25/24 . 1 12/01/2019. | Paydown ) 154 ) [T UPOPRURUORRURORRIR IVUPITSURTOPPRTI OVURRRUROORPORS IDUORPURTRRPRRURN N ISR 6,312 | 07/25/2024.
3137BF XU 0 |FHMS 2015-K042 X110 1.177% 12/25/24.......... .. 12101/2019. | Paydown.......cccccoccvvvcrscscivcviiiiniereeees | L 164,263 ) 0 FFSOOITN ESSSSTRRTSTSSSTSSITIOITN BYIOR DOITN ISTOPOOON | I O 12,045 | 12/25/2024.
462467 SX 0 [IOWAFIN AUTH SF MTG 4.000% 07/01/47. . 1 07/02/2019. | Redemption  100.0000.. 525000 | .........525.000 | .oocooo.. 567,026 Y o | crreerereee525,000 [ oo, | eerevviieeneniis | cveeneirinienns0 [ e 16,433 | 07/01/2047.
49130T JL 1 |KENTUCKY HSG CORP HSG REV. .| 02/01/2019. | Redemption ~ 100.0000.....ccccevcecc | | 90,000 7,365 (571) (571) 01/01/2027.
49130T ME 3 |KENTUCKY HSG CORP HSG REV.... .| 08/23/2019. | Redemption ~ 100.0000.. 120,000 ) 129,260 | oo 123189 | oo | o (3,189) (3,189) 01/01/2028.
60416Q EQ 3 |MINNESOTA ST HSG FIN AGY - 12/01/2019. | Redemption  100.0000.....co.ccccovmsecccce | 1,185,000 | ....... 1,185,000 | ....... 1,267,002 | o000 1,210,090 [ .ooovrvvvvvvercens | o (25,090) | coooecccervores | e TPLX0lsT) | — 01/01/2035.
60637B BD 1 |MISSOURI ST HSG DEV COMMN.. . [ 12/01/2019. | Redemption ~ 100.0000.. 210,000 | v 210,000 | oo Y. YA I 2 X & B I I (3.411) (3,411) 05/01/2028.
647200 N5 9 |NEW MEXICO MTG FIN AGY..... .| 09/01/2019. | Redemption ~ 100.0000.. 225,000 225000 | oo 243223 | oo 229476 | o (4,476) (4,476) 09/01/2030.
658877 FQ 3 |NORTH DAKOTA ST HSG FIN AGY HO. - | [ 11/01/2019. | Redemption  100.0000......cccccccvvvsccc | 1,925,000 | ...... 1,925,000 | ....... 2,080,694 | ...........2,034,296 | ...ooooorrreceriii | e (109,296) | ....ovvvvveeeree | o (L)) E— S 07/01/2046.
658909 FV 3 |NORTH DAKOTA ST HSG FIN AGY......cocvvvvvrrrnnes - | 11/01/2019. | Redemption  100.0000.........cocevvvvcccccccc | 315,000 | .......... 315,000 | ......... 342,711 | oo 329,212 | o | (L2 V.) ) S B— (K322 ) S 315,000 07/01/2034.
686087 QX 8 |OREGON STHSG & CMNTY  4.000% 07/01/44. |.. | 10/01/2019. | Redemption  100.0000.. 600,000 | .......... 600,000 | .......... 638,567 | ..v..vvrrrrnn821,622 | oo | e (VA7) ) IO D TPAN:72) ) IO— ....600,000 07/01/2044.
709193 LZ 7 |PENNSYLVANIA ST INDL DEV AUTH.... .| 07/01/2019. | Redemption ~ 100.0000......cccvvevece | | 1.381,000 | ... 1.381,000 | ... 1,381,000 0 1,381,000 07/01/2021.
76221R  SE 4 |RHODE ISLAND ST HSG & MTGE FIN.. .| 05/21/2019. | Raymond James Morgan Keegan........ | | 1,551,420 | ....... 1,530,000 | ....... 1,586,641 ) (1,262) 04/01/2040.
76221R  SE 4 |RHODE ISLAND ST HSG & MTGE FIN ...|.. | 04/01/2019. | Redemption ~ 100.0000 200,000 200,000 | .......... 207,404 ) (4,392) . . 04/01/2040.
97689Q AZ 9 |WISCONSIN HSG & ECONOMIC DEV................ .| 10/01/2019. | Redemption ~ 100.0000.............coocc...... 295,000 295,000 | ... 309,470 | oo 297,069 | oo | (2,069) (2,069) | oo | s 295,000 04/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSIMENES............  wuuuuvuvivivuiiiiiiiisiiisisisisisisisisisssssssssssssssssesssesssssssesssssssssssssnsssennnes | 8,847,420 | ....... 8,826,000 | ....... 9,689,182 | .......... 9,304,037 | cccovevr 0]... (445,703) | oo 0 | [CELN0K)] — o I 8,858,334 XXX
Bonds - Industrial and Miscellaneous
00206R DD 1 [AT&TINC 3.950% 01/15/25.......ccovvrerererircrnns .. [ 12/26/2019. | Wells Fargo Bank...........cccocoovevvcvemeceena | 5,346,350 | ....... 5,000,000 | ...... 4,857,800 ...4,859,018 |....... 20,739 20,739 4879758 | .o | 466,592 | ... 466,592 | ..... 288,021 | 01/15/2025.
015271 AD 1 |ALEXANDRIA REAL ESTATE EQUIT...........ccccveee .. | 03/13/2019. | Wells Fargo Bank 404,555 | ... 395,000 | ........ 395,920 395,905 | ....... (53) (53) covrrrnn395,853 | covvevrrrereeeeeees | e 8702 | s 8,702 | ..ovevee 3,851 | 06/15/2023.
03066M AB 2 |AMCAR2018-3A2A 3.110% 01/18/22............... - | 1211812019, | PaydOWN. .o | 3,745,812 | ....... 3745812 | ...... 3,745,662 | .......... 3,745,664 | ....... 148 148 | covevevevevereverens | v 3,745,812 [ covovvvvveveveveees | v | onenennnnninnnnnd 0 ... 79,219 | 01/18/2022.
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03072S P9 0 |AMSI2005-R9AF5 4.330% 11/25/35................. .| 12/01/2019. | Paydown [ I 1,869,967 | ....... 1,869,967 1,882,630 | .ccoooerecercriiies | o (12,663) [ cooceereecrereeies | o TCPX:k) ) E— SRROOOONS 1131 K< 2 A0 I ORI VRO | B O 43,201 | 11/25/2035.
036752 AF 0 |ANTHEMINC 2.950% 12/01/22........ccvvverervrnec. .. | 02/05/2019. | Suntrust Robinson Humphrey................... T I 990,880 | ....... 1,000,000 | ...o...... . 970,136 696 rereenereenn970,832 | o | 10...20,048 | .........20,048 | ......... 5,408 | 12/01/2022.
126650 CX 6 |CVSHEALTH CORP 4.300% 03/25/28... | 04108/2019. | JP Morgan Securities INC......ooocovvsvvveee | ] 10,082,000 | .....10,000,000 | ..... 9,859,400 | ... 9,868,199 3594 | ooovvereeesees | e 9,871,793 | ovvvcccvverree | 2.210,207 | .......210,207 | ..... 232,917 | 03/25/2028.
14041IN  FE 6 |COMET 2016-A3A3  1.340% 04/15/22............... |.. [ 08/15/2019. | PAYOWN......ocovvvvcvvvrnnsssvcrnssssernsssins [ 7,000,000 | ... 7,000,000 | ....... 6,909,414 | ...........8,957,594 | .ocooccrrrcriens | vorrrern 2,808 [ oo | e 42,408 | oo rerreeen 1,000,000 [ oo | e | o0 | i 46,900 | 04/15/2022.
151020 AQ 7 |CELGENE CORP  2.875% 08/15/20............c0.0o .| 11/22/2019. | Citigroup [ B 7,551,975 | ... 7,500,000 | ...... 7,486,425 | .........7,495,246 2,457 e TA97,703 | .. e 54272 | .. 281,224 | 08/15/2020.
165183 AL 8 |CFII2017-2A A1 1.990% 07/15/29 | 121512018 | PaYAOWN. oo | 3310415 | ....... 3310415 | ...... 3,310,240 | ...... 305,093 5,323 | oo | ornirenn 3,310,815 | e oo | eviiriiens0 | 35,373 | 07/15/2029.
177376  AE 0 |CITRIX SYSTEMS INC 4.500% 12/01/27. ... | .. | 05/22/2019. | Goldman Sachs...........cccovvvererrieeiriennnns I 15,117,000 | ..... 15,000,000 | ..... 14,967,300 | . 114,970,085 e 1457 | oo | e 14971540 | | ... 145,459 | ... 145,459 | ... 324,375 | 12/01/2027.
202679 AA 4 [CBSLT2015-AA  3.200% 06/25/32..........cocc..... .. | 12/25/2019. | Paydown T 779.897 | oo 779.897 | oo 786,234 | . il (4,909) oo 779897 | ol o0 | 13,347 | 06/25/2032.
21870L AL 0 |CORE2015-CALWD  3.850% 02/10/34... o[ 10/01/2019. | PAYOWN....cccccvvvsvivensssvivnnsssvsnnssc | 2,300,000 | ... 2,300,000 | ... 2,362,281 2,326,248 | .coovvvreveenn | (26,248) | coovvvvverr | v [PL 2| I— 2,300,000 [ oo | o | coneenssinn0 [ e 165,691 | 02/10/2034.
254683 AY 1 |DCENT2012-A6 A6 1.670% 01/18/22 « |-+ 07/15/2019. | Paydown 5,000,000 | ......5,000,000 | .......4,944,922 | .........4,972,434 | ...... 27,566 27,566 5,000,000 [ ooovverecvooes | oo | o0 | v 48,708 | 01/18/2022.
256746 AG 3 |DOLLAR TREEINC 4.000% 05/15/25............... .| 10/29/2019. | JP Morgan Securities INC.......cccwvrerieec| | 6,400,260 | ..... 6,000,000 | ...... 5,993,940 | ... 5,994,417 | ... 733 733 5,995,150 | ....oovvvvcccen | ... 405,110 | ......405,110 | ... 227,556 | 05/15/2025.
26078)  AB 6 |DUPONT DENEMOURSINC 4.205% 11/15/23. |.. | 12110/2019. | VAIIOUS........oooccvccvvvsssvvessssvensssviennns | | 11,717,920 | ..... 11,000,000 | ... 11,000,000 111,000,000 0 1,000,000 | ..oooovoverrrrrns | 717,920 | ......717,920 | ... 451,103 | 11/15/2023.
29379V AZ 6 |ENTERPRISE PRODUCTS OPER....ccc.coormrvvvrr .| 03/06/2019. | Barclays Capital . 3120,646 | .....3,100,000 | ......3,049.439 1,959 3,056,501 | oo | o 64,145 | . 64,145 | .. 49,906 | 03/15/2023.
30212P AP 0 |EXPEDIA GROUP INC 3.800% 02/15/28 .. | 12/18/2019. | Stifel NiCOlaUS...........occcccerreerrerererore I 5,072,000 | ... 5,000,000 | .. 4,987,350 1,015 4,989,370 | oo | 82,630 | ........82,630 | ... 255,972 | 02/15/2028.
34532A  AB 9 |FORDO 2017-C A2A  1.800% 09/15/20. | 071512019, | PAYAOWN...ooccereeesveesssveense | 3,681,225 | ... 3,681,225 | ....... 3,680,917 6 31022 TN Y NN N | B B 21,494 | 09/15/2020.
361841 AJ 8 |GLP CAPITALLP/FINII « |-+ 09/16/2019. | Wells Fargo Bank 04,329,880 | .......4,000,000 | .......4,090,000 (8,905) 4,077,908 | .o | 251,972 | ... 251,972 | ..... 167,417 | 06/01/2025.
44890Y AG 1 |HART2015-BC 2.300% 07/15/22... .. | .| 08/15/2019. | Paydown [T 7,900,000 | ... 7,900,000 | ....... 7,899,094 (251) | oo | eeeeeee 7,900,000 | oo e | erreseerrnsn0 | oo 117,687 | 07/15/2022.
44933A AB 3 [HART2018-BA2 3.040% 06/15/21.. .| 12/15/2019. | Paydown [ B 2,268,851 | ....... 2,268,851 | ....... 2,268,666 .2,268734 |....... 17 T [ oo | 1000000002,268,857 [ e | oo | o0 | 57,629 | 06/15/2021.
44935A AB 1 |HALST 2018-AA2A 2.550% 08/17/20.. .| 1115/2019. | Paydown ...10,055,733 | ....10,055,733 | .....10,054,747 10,055,979 | ... (246) (246) | oo | 00000 10,055,733 | e [ ceeresseseeenn | crrreeenicnnn0 | o 132,780 | 08/17/2020.
44974A  AA - 5 |IMTT 2017-APTS AFL  2.466% 06/15/34.. « | 12/18/2019. | GOIdMaN SACNS...o.oosvvsvssvcsvvssccn | 10,742,441 | ... 10,750,000 | .....10,755,625 0,763,934 | oo | v [CYALT:)) P p— (A7,118) [ oo | e 10,TAB,816 [ v | s (4,378) | e (4,374) | 329,450 | 06/15/2034.
485170 AU 8 |KANSAS CITY SOUTHERN INDS .. | 12/18/2019. | Call  100.000 B R 1,275,000 | ...... 1,275,000 | ....... 1,236,138 | 101,262,376 [ oo | o 8,779 8779 | oo e 1.274455 | i 03,845 | oo 3.845 | 33,780 | 05/15/2020.
565122 AC 2 |KEURIG DR PEPPERINC  4.057% 05/25/23...... | .. | 03/13/2019. | Mitsubishi SECUrities.....................cvvvrvr. R 3,055,110 | ...... 3,000,000 | ...... 3,004,980 | ..........3,004,336 |...... (238) (238) 3,004,098 | oo 51,013 | o 51,013 | 37,189 | 05/25/2023.
577081 BA 9 |MATTELINC 2.350% 08/15/21 < 0312112019, | CHIGOUP....vesovoesvesssvessssveeesss | 6,607,500 | ....... 7,000,000 | ....... 6,991,740 | .........5,195,000 | ...... 800,495 383 800,878 | ..oovvvvveeeeereses | corsirnnd 6,995,878 | ...ooooovccirrrn. | ....(388,377) | ......(388,377) | ...... 99,744 | 08/15/2021.
61763H AG 6 |MSRR2014-R1A 3.952% 08/26/36. « | .| 07/01/2019. | Paydown RS 1,046,558 | ....... 1,046,558 | ....... 1,066,181 1,052,291 [ | v (5,733) (5,733) eererree 1,046,558 | oo [ oo | o0 | 14,567 | 08/26/2036.
631103 AD 0 |NASDAQINC 5.550% 01/15/20........cccovvrrreen - 0600172018, Call  100.0000......000ccvmssvvrssvsresisees [ 10,000,000 | .....10,000,000 | .....10,486,100 | .........10,271,820 I - (86,721) | oovvreersoes | e [ hp2)) — e 10,185,099 | oo | .. (185,098) | ......(185,098) | ..... 636,184 | 01/15/2020.
63940V AA 0 [NAVSL2018-CAA1 3.010% 06/16/42. o [ 121812018, | PAYAOWN..oooeeeeensvessvenssess | 6,662,028 | ...... 6,662,028 | ... 6,661,418 | .......... 6,662,163 |..... (135) (L) | P CETs7 X072 TN O IS N | B 120,562 | 06/16/2042.
64110L AT 3 |NETFLIXINC 5.875% 11/15/28 - | .- | 07/01/2019. | Barclays Capital............c.cooovovsusmevvvvecicns | 5543,750 | ....... 5,000,000 5,000,000 | ........... 4,872,150 | ... L2415 T T DO IO VAL ce0r000022:5,000,000 | oo | ..543,750 | .......543,750 | ..... 186,042 | 11/15/2028.
654747 AB 0 |NAROT 2017-AA2A 1.470% 01/15/20............... .| 01/15/2019. | Paydown 228789 228789 | .......228.788 | ... 208,787 | ...... 2 2 SOOI i 1 DV DOV IV ) I DO 280 | 01/15/2020.
87236Y AE 8 |TD AMERITRADE HOLDING CORP . [ 1112512019, | VarOUS........cvvvovvvisecvvissssesivisessisens | 10,203,950 | ..... 10,000,000 | ....... 9,976,500 | ........... 9,988,370 2959 | oo | e, 9,991,329 | .o | 2212622 | ......212,622 | ..... 320,813 | 04/01/2022.
87342R  AB 0 |BELL2016-1A A2l 4.377% 05/25/46... v |+ | 1112512019, | Paydown e 61,900 ...61,900 ..64,903 | .. 64,203 (2,303) LRIV DSOS DOV IS ) I DO 1,693 | 05/25/2046.
89055F AA 1 |TOPBUILD CORP  5.625% 05/01/26.................. | 04/22/2019. | Bank of America COrp........c..ovvvvssvvse 4,040,000 | ......4,000,000 | ......4,000,000 | .......... 3,660,000 | .....340,000 | ..ovooioorcocrse | oo | oo 340,000 | oo e 4,000,000 | oo | 140,000 | .........40,000 | ..... 108,124 | 05/01/2026.
90131H AQ 8 |21ST CENTURY FOX AMERICA. [ 0312072019, | CHIGrOUP...vvvsovvvesvvvesssssvessssseensns | 4,219,862 | ....... 4,083,000 | ...... 4,167,641 [CIR) ) S IR 4,156,357 | .ccccevevevcerrir | .0...63,506 | .........63,506 | ..... 109,730 | 02/15/2021.
98161Y AB 0 |WOLS 2018-A A2 2.590% 08/17/20. coe [ | 121512019, | PAYAOWN....oovverveveveecsssssssirnineesans | 5,137,008 | ....... 5,137,008 | ....... 5,136,672 (190) TR F 007 T N TN U | B 76,750 | 08/17/2020.
60920L AA 2 |MONDELEZ INTL HLDINGS NE......cccccooourrvvvnrs D | 10/28/2019. | MAHUIIY......ocooccvveerovvcesssvvvnsssinennss | 5,000,000 | ... 5,000,000 | ....... 4,989,200 3,066 serrrn5,000,000 | .. o 0 81,250 | 10/28/2019.
709629 AF 6 |PENTAIR FINANCE SA  2.650% 12/01/19.......... D[ 12/01/2019. | MAMUIY....ooosoeeeesvensssieense | 10,000,000 | ..... 10,000,000 | ...... 9,951,200 | 009,989,895 | oovvvvvvvvcccciieis | a0 10,106 | oo | e ETURTCLC DO I 10,000,000 | ...oovvverereeseee | v | o 0 |.....265,000 | 12/01/2019.
874060 AT 3 |TAKEDA PHARMACEUTICAL ~4.400% 11/26/23 | D| 02/28/2019. | Goldman Sachs. B T 10,330,000 | .....10,000,000 | ...... 9,996,000 | ...........,995,695 |..... (94) (2] O P 9,995,601 ]....334,399 | ..... 334,399 | ....119,777 | 11/26/2023.
3899999. Total - Bonds - Industrial and MiSCEllaNEOUS................cocvvrvviiriieriiiienis v ...212,199,262 |....209,151,183 |....209,257,863 ...1,268,345 | ... (40,439) | ............... 0. 1,227,906 |................ 0]....209,100,925 |... .0 [..3,098,343 |..... 3,098,343 | ..5,590,714 XXX
8399997. Total - Bonds - Part 4..... ...403,200,263 |....399,377,183 | ....399,701,654 ..1,268,345 | ...... (449,662) | ......vooco 0 [ LREX: KT —— 0 [ 398,863,835 |..........oco0 0 |.4,336,432 |....4,336,432 | 8,321,106 | XXX
8399998. Total - Bonds - Summary ltem from Part 5 ..162,344,841 |...161,418,079 |...161,200,452 3,893 KKK . 161,204,344 1,140,494 |...1,140,494 | 1,096,517 | XXX
8399999 Total - Bonds ..565,545,104 |....560,795,262 | ....560,902,106 | ......398,045,151 |....1,268,345 | ...... (445,769) 0 822,576 0 | e 560,068,179 |... 0 |.5476,926 |....5476,926 |..9417623 | XXX
9999999. Total - Bonds, Preferred and Common Stocks.... ....565,545,104 XXX ....560,902,106 | ....... 398,045,151 |...1,268,345 | ... (445,769) 0 822,576 0 ... 560,068,179 | ............... 0 | .5476,926 |...5476,926 | .9.417,623 | XXX




Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

G

1 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total and Paid for
r Par Value Unrealized Current | Other-Than- Foreign Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein Gain (Loss) | (Loss) on During and
CUSIP Identification n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | BJA.C.V. on Disposal | Disposal Year Dividends
Bonds - U.S. Government
912828 5U 0 |US TREASURY NOTE 01/02/2019 | Barclays Capital...........c.ccoouvnee. 01/03/2019 | Barclays Capital.............cccomrerreveveiivniones | v 10,000,000 10,064,063 | ....... 10,119,531 | ....... 10,064,025 (38) (38) [ oo [ e | v 55,506 | ... 55,506 | ....... 2,901 | ...... 2,175
912828 5Z 9 |US TREASURY NOTE 01/31/2019 | Citigroup. 05/08/2019 [ CItIGrOUD. .....vvvvvereercereriseriesnssenseninees | eeveeens 6,100,000 6,115,250 | ......... 6,155,043 | ......... 6,114,366 (884) | vvovveererene | veerrerirneen(884) | i [ i | 40,677 | ...... 40,677 |...... 41,285 | ......... 421
912828 6D 7 |US TREASURY NOTE 03/12/2019 | Barclays Capital. .| 08/13/2019 | Wells Fargo Bank............ccoccevvvcververvenns | cevi 15,000,000 | .......15,009,961 | ....... 15,171,680 15,007,842 (2,119) [ oo e @119) [ e [ 163,837 |..... 163,837 |...170,177 | ..... 13,247
912828 6R 6 |US TREASURY NOTE 05/13/2019 | Barclays Capital. .| 09/19/2019 | Wells Fargo Bank.............coocevvvnererereres | wovvenne 5,000,000 5,015,820 | ......... 5,124,219 | ... 5,014,725 | oo | e (1,096) [ ..oovvrrevervvene [ errverrenene(1,098) [ oo [ v [ 109,494 |..... 109,494 |..... 43,716 | ...... 4,280
912828 6Z 8 |US TREASURY NOTE 07/15/2019 | CHIGrOUP.......vcvvvereeeiercrieienes 12/30/2019 [ Goldman Sachs.........c.cccevriverenrirervnnies | v 2,500,000 2,487,793 | ........ 2,505,273 | ......... 2,488,879 | ..o | e 1,086 | .o | errereereeen 1,086 [ s [ | e 16,395 | ...... 16,395 |...... 21,875 | ... 1,902
912828 7A 2 |US TREASURY NOTE 08/20/2019 | Various... 10/30/2019 | Bank of America Corp..........cccmvvrerereees | vevi 15,000,000 14,965,234 | ....... 14,991,797 | ....... 14,970,161 [ ..o | s 4,927 | oo v | e 21,635 | ...... 21,635 |...... 81,471 |..... 22,962
912828 C5 7 |US TREASURY NOTE 05/20/2019 | Various... o | 1201972019 | VaFOUS........coveoveeeeeeeeeeeeseeeeeeseenesens | v 35,000,000 34,967,383 | ....... 35,240,820 | ....... 34,970,774 3,392 e 270,046 |..... 270,046 |....333,197 |..... 36,885
912828 WG 1 |US TREASURY NOTE 06/21/2019 [ VariOUS..........cccoovrvririerirrirens 10/28/2019 | Credit SUISSE......vvueveerrierireiererisiireeenes | ceves 29,000,000 29,028,477 | ....... 29,224,297 | ....... 29,023,605 |....coovrveiiinns | e (4,872) [ oo [ d872) [ [ [ 200,692 |..... 200,692 |....322,704 |..... 32,099
912828 XT 2 |US TREASURY NOTE 06/11/2019 | Credit Suisse 06/19/2019 | JP Morgan Securities Inc. 5,017,578 .5,017,496 (82) [ covevrrereieene | evvrerrnerinenn(82) o [ e | e 15,707 | ...... 15,707 | ....... 5464 | ... 3,279
912828 YA 2 |US TREASURY NOTE 08/27/2019 | Wells Fargo Bank.. 09/19/2019 | Bank of America Corp . .5,006,250 . cerennnD,006,108 (142) | covvoeverrineen | e (142) | e | e | e (35,601)| ... (35,601) | ....... 7,337 | ...... 2,649
912828 YE 4 |US TREASURY NOTE 09/20/2019 [ VariOUS.........crveerveerirerirrerneens 10/18/2019 | Barclays Capital...........ccoeevverimrervrenrins | vevi 10,500,000 10,295,059 | ....... 10,352,344 | ....... 10,298,292 3,234 | oo | e 3,238 | i | e | s 54,051 | ...... 54,051 |...... 18,389 | ... 7,692
912828 YK 0 |US TREASURY NOTE 11/05/2019 | Credit Suisse. 12/17/2019 | Bank of America Corp.........ouevnreinsrnneens | sorv 10,000,000 9,919,531 | ......... 9,923,047 | ........ 9,922,564 3,033 | | 3,083 | i | | s 483 | o 483 |...... 24,044 | ... 8,265
0599999. Total - BONAS - U.S. GOVEIMMENT. ...t ehess s as bbbttt nnns | o 148,100,000 147,892,399 148,811,762 | ..... 147,898,837 | ..ocvvvvvinnns [ 6,439 | ..o 0 ]inn6,439 | 0 | 0 L 912,922 |..... 912,922 |.1,072,560 |...135,856
Bonds - U.S. Special Revenue and Sp
3137FN_ BA 7 |FHMS 2019-K096 X110 1.257% 07/25/29...... | . ‘ 08/15/2019 | JP Morgan Securities Inc.. 12/01/2019 | PaydOWN. .......ceviiinsiiniiissienississenssnnins | eonsnenssesssnsonssnnnes | eonennnnenseen gD 12 [ oviissnssissnnssinns | aevnenns (2,512 .67
3199999. Total - Bonds - U.S. Special Revenue and Special A LTS PO OP PO PSP POT PO PP PP PR PPORYRPPPPR) [PPTRYRTPORPPRON 0 0 0 (2,512) 0 67
Bonds - Industrial and Mi
03066K AD 2 |AMCAR2019-2A2B 2.043% 09/19/22. 06/04/2019 | Barclays Capital. 12/18/2019 | Paydown ..537,064 537,064 537,064 6,731
03523T BX 5 |ANHEUSER-BUSCH INBEV WORLDWIDE. 01/10/2019 | Barclays Capital. ..| 01/29/2019 | JP Morgan Securities Inc .......12,500,000 | .......12,487,500 | ....... 12,715,000 | ....... 12,487,428 (T2) [ o | e (T2) [ [ v [ 20.227,572 | .....227,572 | ...... 11,528
60700F AC 7 |MMAF 2019-A A2 2.840% 01/10/22 03/19/2019 | JP Morgan Securities Inc........... 12/10/2019 | Paydown.........ccovuvniiiciinnicniicniississiens | v 281,015 281,015 281,015 38 e |0 5,631
3899999. Total - Bonds - Industrial and Miscellaneous... 13,318,079 13,533,079 | .......13,305,507 0 (34) 0 | i@ [ 0 [ 0 | 227,572 |..... 227,572 |...... 23,890 | ... .0
8399998. TO8BI = BOMAS. etttk EE k14 Ak feEE R E LA E R LR LRkttt | seiae 161,418,079 161,200,452 162,344,841 | ..... 161,204,344 0 3,893 0 ..1,140,494 |..1,140,494 |.1,096,517 |...135,875
9999999, Total - Bonds, Preferred and COMMON STOCKS. ........c..vuuerrriireriiiieiiiis erveesisssssesssesessesssesessessssesasssessessssesesss s esess e bsees e ssess et s s st e b8 E et b st 161,200,452 162,344,841 | ..... 161,204,344 0 3,893 0 ..1,140,494 |..1,140,494 | 1,096,517 |...135,875
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date

CUSIP Identification

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Total Amount of Intangible Assets

Included in Amount Shown in
Column 8, Section 1

5

Number of Shares

6

% of Outstanding

NONE
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
BRISTOL-MYERS SQUIBB CO [T | ........... ‘ . | 11/22/2019. | CIIGIOUD. . .veeuevsereseresserssssissers s 08/15/2020. | ....cvvvnce 7,544,327 | oo [ o (L) R [URRTORTR [PTRION 7,500,000 | ..ocovennes 7,551,975 | .ooveenn CCHILT: I R [ 288 | ... 1.91 [FAo | | o 58,099
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUET OBlIGAHONS. ........vvuiviiieiiiiiieriisisiiieis ettt sssnnrennes | eressanssans 7,544,327 | .o (U T (7,648) ] oo (V] [ 0. 7,500,000 | ........... 7,551,975 | .......... 81,458 | ..o 0 XXX XXX XXX | e 0] ... 58,099
3899999. Total - Industrial & MiSCEIANEOUS (UNBFFIIBEA). .. ... everressirsiiesseis ettt | erbsnsnins 7,544,327 | oo, (V)] [ALE:) ] 0 | [ I 7,500,000 | ...ccooeeee 7,551,975 | ..ooooou 81,458 | oo 0] XXX XXX XXX | e [V 58,099
Total Bonds
7699999. Subtotals - Issuer Obligations........ OO OO OO OE T PO PP O PP PP PP POPPOPRYRTOPE) IRTPTORPO 7,544,327 XXX XXX XXX
8399999. Subtotals - Bonds 7,544,327 XXX XXX XXX
9199999. Total - Short-Term Investment: 7,544,327 XXX XXX XXX




Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2019 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. INSUR UNDERWRITING COLLATERAL 251,654 257,308
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. INSUR UNDERWRITING COLLATERAL 347,282 355,084
33.
34. INSUR UNDERWRITING COLLATERAL 362,382 370,523
35.  North Dakota.
36.  Ohio... INSUR UNDERWRITING COLLATERAL 3,513,089 3,592,013
37.  Oklahoma..
38.  Oregon INSUR UNDERWRITING COLLATERAL 281,852 288,184
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | . INSUR UNDERWRITING COLLATERAL 171,125 174,969
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 140,926 144,092
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 3,794,941 3,880,197 1,273,369 1,301,976
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E29
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