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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1

Amount

2
Percentage
of Column 1

Line 13

3 4
Securities Lending
Reinvested
Amount Collateral Amount

5
Total
(Col. 3 +4)
Amount

6
Percentage
of Column 5

Line 13

Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments.......
1.02
1.03
1.04

All Other GOVEIMMENS.........ovurererieeerireseerereseiesssssseeeessssssesesseses
U.S. States, Territories and Possessions, etc., Guaranteed.............
U.S. Political Subdivisions of States, Territories and

P0ssessions, GUAranteed.............ovureeeneereurneeneereeeesseeeeeeeseeseeseens
U.S. Special Revenue and Special Assessment Obligations,

etc., NON-GUAranteed...........ccovuivevveiereieee e
Industrial and MiSCEllaNEOUS............oveererrererrrereieeneereeee e
HYDFI SECUMEIES....euveeceiecreere et
Parent, Subsidiaries and Affiliates............cccocovrvevereiieveieceeeeeees
1.09 SVO Identified FUNGS........ccorvvrieeiieinieenieee s esesseees
1.10 Unaffiliated Bank Loans
1.11 Total Long-Term Bonds

Preferred Stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and Misc. (Unaffiliated)..........ccccoveerirereeiieeieiecsinns
2.02 Parent, Subsidiaries and Affiliates...........cccccocevveeeceeieceeec e
2.03 Total Preferred StOCK.........ocwieririneneieeeineise et ieesseseieenes

Common Stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated)
3.02 Industrial and Miscellaneous Other (Unaffiliated)
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccceovvuucne
3.04 Parent, Subsidiaries and Affiliates Other...........c.cocovnenincneineinenn.
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.

1.05

1.06
1.07
1.08

Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccocveeververeeseisiiereens Lo | eveeresrensnens 0.0 [ Lo | e 0] i 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| voooevvvereierverrenne. (0] I 0.0 [ oo (118 I (0] I (01 I 0.0
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieiiieiiesesi st snssnes | crnnisnes 226,788,424 | ............. 1000 |.......... 226,788,424 | ..o 0 .. 226,788,424 |............ 100.0
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Annual Statement for the year 2019 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

© o N o

10.

1.
12.
13.

Eal

® N o o

10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-849-10)........cceverririrereirereiesce ettt saenes

Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee

Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year...

189,528,384

Cost of bonds and stocks acquired, Part 3, Column 7

76,808,429

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

104,400

Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11

0

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

269,835

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

39,404,352

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

518,272

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15

Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2........covireiriniinrinineeieeseeseeseese e esesseseseens

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9+10).......c.curiiuiiriiiiiiieieiese ittt nse s

226,788,424

Deduct total NONAAMILEEA BMOUNES..........c.ciiiiteieictes ettt bbb bbb bbb s s bbb s bbb bbbt e bbbt

Statement value at end of current period (LiNe 11 MINUS LINE 12)........cuiuiuiiiiiiisieiestete ettt bbbttt

226,788,424
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. UNIEA SEALES......ooveciiiiciins [ | et | ettt | seesb s
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | v 0 ] e 0 | oo 0 [ oo 0
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.coiceeiiiiiiesiiseienes | vveieiissieninnas 172,887,588 | ....cooovvernne 176,908,194 | oo 172,843,401 | oo 170,475,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 53,900,836 ...54,943 377 ...51,565,000
Industrial and Miscellaneous, 8. United States
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada
and Hybrid Securities (Unaffiliated) 10. Other Countries
11. Totals......ccco.....
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......couverseeessennsne | covveenerericiennes 226,788,424 | ... 232,808,870 | oo, 227,786,778 | ..ovovvcveicrennns 222,040,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 226,788,424 | ......cocvvevcnenn. 232,808,870 | ...covvnrrireenne 227,786,778
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

......................... 0.0
......................... 0.0
......................... 0.0

......................... 0.0
......................... 0.0
......................... 0.0

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2

Over 1 Year

Thro

ugh 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

9.7

TOtAIS. ..ottt

......................... 0.0

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans

NAIC 1
NAIC 2
NAIC 3

NAIC 4.
NAIC 5.
NAIC 6.

Totals
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Annual Statement for the year 2019 of the

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1 Total Bonds Current Year

Line 11.7asa % of Col. 7.........

12. Total Bonds Prior Year

12.8 Line 12.7 as a % of Col. 9.

.95,599,205
....46.3

85,568,745
414

Total Publicly Traded Bonds

137 TOAIS..c.vceeeeiererie ettt snsnnns | srsersensenenns 7,338,800 |........... 112,350,149

13.8 Line 13.7 as a % of Col. 7..... ..3.2 ....49.5

13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........cccovvvvees | covvrveieiiniiieiiienn 3.2 | e 49.5
14, Total Privately Placed Bonds

14.8 Line 14.7 as a % of Col. 7.....
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

......................... 0.0

......................... 0.0

0.0

(@) Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....

0; NAIC3S§........

0; NAIC4S.....

NAIC5 $

NAICBS......... 0.

.0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

..... 0; NAIC2S.....
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

1.01

1.02

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans-Issued
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7 asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

107,099,475
. AT2

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term iNVEStMENES ACGUITET. .........c.oviuririiicieiiice ettt sensnses | saebessetesessesesasstesessesessssnsesesssesesessnsesesnan 0 | eoereeeisie ettt enaes | eberetet e e it e st eae s st et s e se st ensetesensesesanne | Shetsseteseseeesee et et s se R et s ee s bR A et et nese s s s s eReses | esesssetebnset et et eea et s ettt e s s bt et s e st b e s tena
3. ACCIUAL OF QISCOUNL. .......cuivvitcticts ettt a bbb bbb s bt s e s bans | 2ebsssesesssebesssseses e s b e s s s s s s b b s setens 34,958 | oo 34,958 | ...t | ettt ettt s et bt s s bnn | Sheberes et et bbbttt b ettt b st s s
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS..........cuiveiriieiriiieieieieieiie sttt sttt s et sese b snsesesssanses | bassetesessesesesssesessesesessnsebes e s et e s asntenans TTT5 | s FTT5 | oottt es | etseset ettt btttk sttt se b st | Shetsetet et s bRt et b bttt bbbt nan
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurvriiurueiiieieisieisisieieisse st ssse s sssesssns | stesesssssssssnsesessnsssessssssesessssesesans 17,011,530 | cooveeeeeeeeeeeeeeeeea 7,001,530 | oottt snaes | etetet et et et et et et et ettt et ettt et et ettt et es et et esesesenenans | Stetetetetete ettt ettt et et et et et et et ettt ettt ettt ananns
7. Deduct amortization Of PrEMIUM...........cevriiririciirieis ettt ettt es st | eeessessessstes et esens et e s e s ss s snsenseenea 13114 | e 25 U OO PRRR
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cceriuriiriiineniiiririinins | et 0 | e 0 | o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiieiiriiiiiieisisssesissiesssesssesesssssssessenss | erssssssessssssesssssssessessessssassessssassessesassessesas 0 [ oot e 0 [ o 0 | o 0 [ e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2019 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses 0 | ettt snaetes | Steseieaesess et et ee et et s et et s R s bbb s R et et eese b ssesesesanaese | Hebessieaetessesesesae A et s st et e R b e AR sttt st s s ae s naen
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooveeiiiiii bbb | Sebsee b e bbb 0 | s | bbb | Seb e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieiicieieie ettt bbb bbbt s b bessesaes | sbssessessssestes st st es e b s bessesss s st st st anea 39,852,327 | oot 30,852,327 | vttt eaens | stesniet sttt ettt ettt bttt et et s s
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
373384 AU 7 | GEORGIA ST...oiiiiicieieisssenssissiesssissssssesssssssssessssssssesssssssssssssesssssssns | nevvene | oo | avvsverenins | soeves 1FE 5,197,208 |...101.281 | .............5,408,405 | ..............5,340,000 | ............. 5,230,650 24,856 | oo | e [ 0002375 | 2910 [FA...oo| o 52,844 | ... 126,825 | 08/22/2018. | 02/01/2024.
373384 5P 7 |GEORGIA ST....coouriirierirereeississriesiesessesssssssessessessssesssssssensessssssssessnnes. | eovnees | o | sovevsrenens | vevens 1FE ..7,054,616 |...100.265 | ..............7,399,557 | ..............7,380,000 | ............. 7,144,132 63,043 [ ..o | e | 200.2.000 | e 2.968 |Jdcrse | o 73,800 | .....e. 147,600 | 07/25/2018. | 07/01/2023.
373384 5SS 1 |GEORGIA ST.....coiiiiiiiiiiiiicniissicciisissississiesessssssissssssssssssssssnnes. | covenes | o | svesirenis | venees 1FE]| ............1,457,536 |..... 99.159 11,586,544 | ..............1,600,000 | ..oooooeeee. 1,477,396 | oo | e 16,502 | i i 00002210 [ 3.540 | Jdecss | e 17,680 | ... 35,360 | 10/15/2018. [ 07/01/2026.
373384  H5 8 | GEORGIA ST....coouviuirierieereeiesissriesiesessessssssssessessessssesssssssensessessssensnnes. | eovnees | | sveverenes | vevens 1FE ..102.447 ,536,705 | .. A24) [ oo | e | 0004000 e 2.730 .25,000 08/21/2018. | 02/01/2021.
373385 BT 9 |GEORGIA ST....cooiiiiiiieiieireisseissiiesiesissessssissssssssessssessssssssssesssessssessnses. | eevsees | o | weersnenes | vevens 1FE ..5,216,283 |...102.370 ..5,154,330 ) [ e | e | 2002620 | 2.005 |FA..cooo| v 54,965 10/24/2019. | 02/01/2026.
373385 DA 8 | GEORGIA ST...oiiiiiiiieieiseenssisiessssssssssenssssssssesssssssssesssssssssssssessssssess | neviene | oo | evseerenns | soeves 1FE ....10,813,244 | ...101.401 10,946,238 | ............ 10,795,000 (6,044) [ ..o [ [ 0002650 | 2591 [Jdeois | e 143,034 | ........ 277,327 | 06/20/2018. | 07/01/2021.
373385 DB 6 | GEORGIA ST....ccoiiiuirierirrereeissiseriesiesessesssssssessessessssesssssssessessssssssessnnes. | eevsees | 0 | sovevsrenes | vevens 1FE ...11,385,333 |...102.246 11,615,146 | ............ 11,360,000 (6,194) [ oo | cevreerernneineiins | 2002750 | e 2.691 | ddoies | e 156,200 | ........ 302,854 |06/20/2018. | 07/01/2022.
373385 DC 4 |GEORGIA ST....cooiiiiiiiiiiitiiniissiscsiesissississsiesiesesssssssisssssssssesssssssnnes. | covenes | o | svesivenis | vevees 1FE ...11,975,888 |...103.022 12,326,582 | ............ 11,965,000 (2,085) [ ..o | e | 0002850 | e 2.830 | ddeces | v 170,501 | ........ 330,583 | 06/20/2018. | 07/01/2023.
373385 DD 2 |GEORGIA ST...coiviiiierirririeississiiesiesessessssissssiesiesesssssssssenssesssssssessnnes. | covnnee | o | eveverenes | vevens 1FE 10,250,430 |...103.523 .10,605,931 ..10,245,000 (849) | evvvnrererireriens [ v [0 2.850 |, 2.840 coern 145,991 283,061 |06/20/2018. | 07/01/2024.
373385 DE 0 | GEORGIA ST....cooiiiiiierieireisesisseiesiesissessssisssssssssessssssssssssssssssssssssessnses. | eevsees | 0 | woeeesnenes | vevens 1FE ...10,861,622 |...105.174 11,416,638 10,855,000 (868) | vevnereeireriens [ e [2003.100 [ 3.090 |Jdevoes | v 168,253 | ........ 326,223 | 06/20/2018. | 07/01/2025.
373385 DF 7 |GEORGIA ST...oooiiiiiierirerieisiinsiiesiesessssisssssssiesiessssssssssssesssesssssssessnnes. | covnnee | 0 | soveverenes | vevees 1FE ....10,006,900 |...105.656 .10,565,600 | ............ 10,000,000 (T78) | ceveoveevrivervens [ v [ 003,150 [, 3140 | W | e 157,500 | ........ 305,375 | 06/20/2018. | 07/01/2026.
373385 DG 5 | GEORGIA ST....cooivuirierireereesseiseriesiessssesssssssessessessssesssssssessssssesssssssnnes. | eovnees | 0 | vovererenes | vevens 1FE ...12,027,720 |...106.523 12,782,760 | ..oceeneee. 12,000,000 (2,744) [ oo | e | 20023250 | oo 3220 | Jdooves | e 195,000 | ........ 378,083 | 06/20/2018. | 07/01/2027.
373385 DH 3 |GEORGIA ST SD. | [ | e 1FE 10,016,700 |...107.165 .10,716,500 ..10,000,000 (1,454) [ oo [ [0 3.350 [ 3.330 | e | e 167,500 | ........ 324,764 | 06/20/2018. | 07/01/2028.
373385 EC 3 |GEORGIA ST et snensennee | neves | e [ e | e 1FE]| ............6,461,350 [..129.244 | ... ..6,462,200 ....5,000,000 (449) | ovvovvvrineriens [ [05.000 | 1.350 [JJ....... 12/26/2019. | 07/01/2028.
373385 ED 1 |GEORGIA ST....cooiiiiiieiieieiisssissiiesiesissessssissessesssessssessssisssssssssesssssssnnes. | covnees | 0 | oeevsvenes | vevens 1FE| cooei 1,985,100 |...131.731 | cccooovirennee 1,975,965 | ..coovvrennee 1,500,000 (9,450) [ ..oovvvucvvrrireis | eeveeensenseiseinns | 202.5.000 | occo 1420 |JJ....... 10/16/2019. | 07/01/2029.
373385  ET 6 | GEORGIA ST...coiiiiiiieiieiseersissiessssssssssenssssssssessssssssssssssssssssessssssens | nevvene | oo | evseerenins | soeves 1FE ....15,787,978 |...100.328 15,821,726 | ..o 15,770,000 (4,158) [ oo [ v [000.2.000 | 1.940 | JJ....... 06/20/2019. | 07/01/2021.
373385 EV 1 |GEORGIA ST...cooiriirieriecireesssisssiesiesesesssssssessessessssesssssssssssssssssssessnnes. | eonnees | | oveveenes | vevens 1FE ...11,519,032 |...100.265 11,510,422 | .o 11,480,000 (4,365) [ ..ooverneervrinerne | ceeneernernneineinns | 200:2.000 | e 1.910 ... 06/20/2019. | 07/01/2023.
373385 EY 5 |GEORGIA ST...ooiiiiiiiieieicerssissiessssssssssenssssssssessssssssesssssssssssesssnssess | nevvens | oo | svsverenins | soeves 1FE ....11,069,889 |..... 99.938 11,063,137 | oo 11,070,000 (46) | vvvvererrrereveinnes v | 20002190 | e 2190 |JJ....... 06/20/2019. | 07/01/2026.
373385 FA 6 |GEORGIA ST et ssnensennee | neves [ e [ e | e 1FE ...11,639,884 |...100.598 | ...........11,709,607 | ............ 11,640,000 | ....coooue. (B3) [ oo | e | 202410 | i 2.410 | d....... 06/20/2019. | 07/01/2028.
373385 FC 2 |GEORGIA ST....ooiiiieeeiieiieiseisssiesise s sees st ssesssesnss. | soeees 2| 1FE 3,772,100 |...109.927 | ...cccvvvnee 3,611,102 | covvverncne 3,285,000 | ..ocvvneee. 3,756,995 | .ooovvvicrierineiinns | e (15,105) [ ..vvvvrercerneins [ ervverineeiseirneinns | 20003650 | v 1.983 [UJ....... 08/28/2019. | 07/01/2030.
373385 FD 0 |GEORGIA ST....cooiiiiiiiiiiiiisiisiiisiisssisesienesssesssnisssnssensensssssssnessssssensssnssennes | weenes 2| 1FE 2,799,963 |...101.435 ......2,693,099 ....2,655,000 | .cooovninen 2,795,498 (4,465) | ..o | e | 202700 [ 2.083 | JJ....... 08/28/2019. | 07/01/2031.
1199999. U.S. States, Territories & Possessions - ISSUET OBlIgAtIONS. .........ruuiisiresiirsiisenississersssss s sensssesenses | osveens 172,843,401 XXX v 176,908,194 | .. 170,475,000 | ........ 172,887,588 | ..oooovvvviricnins 0 22,315 0 0 XXX XXX | ... 2,245,713 | .....2,898,055 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed)...........verreerniesiisseienisissssssnsssesenenes TS [P 172,843,401 XXX | s 176,908,194 | .......... 170,475,000 | ......... 172,887,588 | ..o, 0 22,315 0 0 XXX XXX | ... 2,245,713 | .....2,898,055 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
04780M  SE 0 |ATLANTA GA ARPT REV.....oiiiiiiriireininiiesinsieissiesesiseeensssssssesssesssssssenss | veveene | oo | eeevererins | voeees 1FE| oo 4,592,011 |...107.384 23,990,000 | .ovorereennd, 158,782 | oo [ eereeenn(80,924) | o [ [ 205,000 | e 2810 | | 0000n99,750 | .o 199,500 | 04/09/2014. | 01/01/2022.
04780M  TY 5 |ATLANTA GA ARPT REV... 2| 1FE 7,201,916 |...113.731 6,440,000 | ............6,785,049 | ..oovvrverrerrnirnnns | crreereeen(78,934) [ oo | v | 20005000 [ e 3.551 322,000 |03/27/2014. | 01/01/2025.
373539 2W 4 |GEORGIA ST HSG & FIN AUTH REV.......coooniririeirnnrinnsieiiesinenssssisssnsnenins | eovnees | [ eoverivenens | oevens 1FE| oo 975,000 |...103.817 975,000 975,000 | ..oovveerrcrirnririeenns | errrnnineniienieeens | eeeressisensienens | 002,700 [, 2.700 | D | 2,194 | 26,325 | 12/02/2015. | 12/01/2023.
373539  2Y 0 |GEORGIA ST HSG & FIN AUTH REV.......coooviiiiiiiininiisciiennnisniisnineins [ | v | e 1FE ..1,055,000 |...105.565 ...1,055,000 | ...cooveneee 1,055,000 | .ooovvrerrnriiernnins | e | e | e | 002,950 | 2.950 | D | v 2,594 | 31,123 | 12/02/2015. | 12/01/2024.
373539  2Z 7 |GEORGIA ST HSG & FIN AUTH REV.......coooririririerninererireseneessssissennesies | eovnees | [ overerenens | oevens 1FE ...425,000 |...105.945 425,000 | ..o | e | e | e | 0000 3.080 [ 3.050 12/02/2015. | 06/01/2025.
373539  3F 0 |GEORGIA STHSG & FIN AUTH REV........coovviiiiriiininiiscivenenisnsissinns [ s 2| . 1FE 2,085,888 |..104.721 | ..............2,031,587 | ..............1,940,000 | ............. 2,029,175 | oo | e (19,503) [ .oovevvervirnrins | ervvererneinsrrseinns | 00023500 | e 1.669 05/17/2016. | 12/01/2046.
373539 3Q 6 |GEORGIA ST HSG & FIN AUTH REV..... ...100.093 490,000 | ..o | e | e | e | e 15000 [ 1.500 05/17/2016. | 06/01/2020.
373539 3S 2 |GEORGIA ST HSG & FIN AUTH REV..... ...100.193 615,000 [ ..oovvoerrcrieniienns | e | e | [ 17000 | 1.700 05/17/2016. | 06/01/2021.
373539 3U 7 |GEORGIA ST HSG & FIN AUTH REV..... ...100.679 650,000 [ ...ocvveriieiiereirinns | e e [ |20 1.9000 | 1.900 05/17/2016. | 06/01/2022.
373539 5B 7 |GEORGIA ST HSG & FIN AUTH REV..... . ...100.443 1,000,000 | ..ccoovvrenne 1,000,000 [ ..oeoureeericriererne | ceverreersrinernenis | vereseeiserneinens [ eovernseenerensinees e 1.800 [ e 1.800 10/06/2016. | 06/01/2022.
373539 5F 8 | GEORGIA ST HSG & FIN AUTH REV..... 2| 1FE 606,305 |...104.383 | ................621,079 | ....... 595,000 604,852 (1,281) [ e | e | 20023500 e 2.845 12/06/2018. | 06/01/2039.
373539 6T 7 |GEORGIA ST HSG & FIN AUTH REV..... 2| .. 1FE 5,345,407 |...106.815 e @8TTAY [ v | e | 204000 e 2.561 10/31/2018. | 12/01/2047.
373539 F8 3 |GEORGIA ST HSG & FIN AUTH REV..... 101162 | .oevr.4,208,339 | 4,160,000 | oo, 180,000 | oo | e | e | e | 000022800 [ i 2.800 05/16/2012. | 12/01/2020.
373539  Z2 4 |GEORGIA ST HSG & FIN AUTH REV.....coiviiiieiiininieisesesssissienssines | seveees ...100.722 970,000 [ ..oooveerirriereiniens | e e [ | 0021000 | 2.100 04/09/2015. | 12/01/2020.
373539  Z3 2 |GEORGIA ST HSG & FIN AUTH REV........ccovirririeiririssinesiesiseessesissines | woveees ...101.763 890,000 | ..oovveurrrerirnririeens | evrrrnieriienienens | veerensinenieninns e [ 002,350 [ 2.350 04/09/2015. | 12/01/2021.
373539 79 9 |GEORGIA STHSG & FIN AUTH REV........ccceviiiiiiiiinicsiicsciiececississinns [ s 101238 | ..........e......804,842 | o 795,000 795,000 | .ovoiverereriereninees | v [ | [ 0000 2.250 [ 2.250 04/09/2015. | 06/01/2021.
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
37353P BT 5 | GEORGIA ST HSG & FIN AUTH REVE.......c.ocvnmrinerrincensrisernenseninsensnninns | veres | oo | vevvernnee | e TFE | s 225,000 {...101.895 | ..ccovvrrrenne 229,264 | ....... 225,000 225,000 [ .ooovvenrirerirneerenis | errrenienieeenns | e | e | aeene 2.400 |...... 2.400 |JD....... 10/24/2018. | 12/01/2021.
37353P BX 6 |GEORGIA ST HSG & FIN AUTH REVE. ..1,000,000 |...104.707 ..1,047,070 1,000,000 | ...occe0ree0 1,000,000 | coooviririrrirniinnies v | v [ e | v 2.700 10/24/2018. | 12/01/2023.
37353P BY 4 |GEORGIA ST HSG & FIN AUTH REVE. 1,055,000 |...105.404 1,112,012 .1,055,000 10 2.750 10/24/2018. | 06/01/2024.
37353P CA 5 |GEORGIA ST HSG & FIN AUTH REVE. ...1,565,000 |...106.514 ..1,666,944 1,565,000 1,565,000 [ oo [ e | e [ [ 2.850 10/24/2018. | 06/01/2025.
403720 GF 6 |GWINNETT CNTY GA DEV AUTH.... ...2,375,000 |...105.244 2,499,545 | ..... .2,375,000 2,375,000 | .ooovveerierirneennns [ e [ e | e | e 3.210 07/25/2018. | 09/01/2024.
403720 GG 4 |GWINNETT CNTY GA DEV AUTH 2,450,000 |...106.141 ..2,600,455 .2,450,000 ...2,450,000 .....3.350 07/25/2018. | 09/01/2025.
403720 GH 2 [GWINNETT CNTY GA DEV AUTH.... ...2,530,000 |...106.172 ..2,686,152 | ..... .2,530,000 2,530,000 | oo [ e [ | | oo 3.400 07/25/2018. | 09/01/2026.
403720 GJ 8 |GWINNETT CNTY GA DEV AUTH.... ...2,620,000 |...106.696 2,795,435 | ..... .2,620,000 12,620,000 [ .ooovvnrierirrineeis | e | e | e | 3.440 07/25/2018. | 09/01/2027.
403720 GK 5 |GWINNETT CNTY GA DEV AUTH.... e e o e | 1FE]| .. ...2,710,000 |...107.292 | .... ..2,907,613 . 2,710,000 | oo | e | e | e | 3.490 07/25/2018. | 09/01/2028.
403760 KD 2 | GWINNETT CNTY GA WATER & SEWER.......ccocivivniminiinnninninninsinsnsnennns | oennee | oo | evesniinnne | e TFE| o 6,556,850 |...129.365 | ....ccccenn. 6,468,250 | ..............5,000,000 | ............. 6,521,383 | ..o | i (35,466) [ ...vvoorerererninins | e | e 5.000 10/10/2019. | 08/01/2028.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 54,943,377 XXX ....55,900,676 53,900,836 (244,842) 0 0 XXX 1,679,031 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGAtONS. .........vcerriiriiriieriisierisississsrssssrssss s ssessnesees 54,943,377 XXX ....55,900,676 53,900,836 (244,842) 0 0 XXX 1,679,031 XXX XXX
Totals
7699999. Total - Issuer Obligations...........cccceiuiciiiiiniiiniinns 227,786,778 XXX 232,808,870 222,040,000 | ......... 226,788,424 (222,527) 0 0 XXX XXX XXX | ... 2,773,013 | .... 4,577,086 XXX XXX
8399999, Grand TOtal - BONGS...........cuuuvereverrerieieiiieeriesiesesteiseie ettt nsssens s asesnnnes | eoessien 227,786,778 XXX 232,808,870 222,040,000 | ......... 226,788,424 | .......ccccoveeel0 | e, (222,527) 0 0 XXX XXX XXX | ... 2,773,013 | ..... 4,577,086 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

CUSIP Identification Description

Foreign

4 5 6

Date Acquired Name of Vendor Number of Shares of Stock

Actual Cost

Par Value

Paid for Accrued Interest and Dividends

Bonds - U.S. States, Territories and P:

373385 BT 9 |GEORGIAST  2.620% 02/01/26.........ccovvveirimrinerieriririeiinnisesienissenns 10/24/2019........ VHOUS. ... esseesssenes 5,216,283 | ..o 5,035,000

373385 EC 3 |GEORGIAST 5.000% 07/01/28 12/26/2019........ Bank of America Corp 6,461,350 .....5,000,000

373385 ED 1 |GEORGIAST 5.000% 07/01/29. 10/16/2019........ JP Morgan SeCUNties INC.........c..rerierrernrinerieiseissesiesieesieees 1,985,100

373385 ET 6 |GEORGIA ST 2.000% 07/01/21 06/20/2019........ JP Morgan Securities Inc.. 15,787,978

373385 EV 1 |GEORGIAST 2.000% 07/01/23 06/20/2019........ JP Morgan Securities Inc.. 11,519,032

373385 EY 5 |GEORGIAST  2.190% 07/01/26.........covvmrviririererneierssississsssisisesienns 06/20/2019........ JP Morgan SecUrties INC.........c.evreerivenrieierssiesssisessesenns 11,069,889

373385 FA 6 |GEORGIAST 2.410% 07/01/28 06/20/2019........ JP Morgan Securities Inc. 11,639,884

373385 FC 2 |GEORGIAST 3.650% 07/01/30. 08/28/2019........ Wells Fargo Bank 3,772,100 | covvvveirreieniiienineree 3,285,000 | oo 13,989
373385 FD 0 |GEORGIAST  2.700% 07/01/31.....cvoiveiiiciiniisinienisseisnssnsssensenesseens 08/28/2019........ Wells Fargo Bank..........coiiiimiiieiiriissiississsssessessssessssisssesensenes 2,799,963 8,364
1799999. Total - Bonds - U.S. States, TEITIHOMES & POSSESSIONS............c.cccvivieierieetiteieieteteieeteteteeteteteeteteteteseetetesiete eaetesstetesessssesesssetesassssessssesesesassesesansesesessssesessssesetessssesassesesesesassetanssesesesantesensreeen 70,251,579 184,936

Bonds - U.S. Special R e and Special A

403760 KD 2 | GWINNETT CNTY GA WATER & SEWER 10/110/2019........ Barclays Capital 6,556,850

3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 6,556,850

8399997. Total - BONAS = Part 3.ttt s 76,808,429

8399999.  Total = BONGS.....v.reuiereiisriseiseriseis s 76,808,429

9999999. Total - Bonds, Preferred @and COMMON SOCKS...............cv.iiieiiiriiiieieiieiieieiiesiesi e steiee | eebisessetes et s e ee sttt 76,808,429
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. States, Territories and Possessions
373384 UT 1 |GEORGIAST 3.000% 07/01/23.... | OTION2019. | CHIGIOUD. v | 7,758,600 | ..... 7,500,000 | ... 7,665,150 | oo 7,654,296 | ..oovovvvrricres | v (30,547) | oovrvrersnes | v (30,547) [ covveerersenn | v 7,623,749 | oo | o 134,851 | ...... 134,851 |.....226,250 | 07/01/2023.
373385 CD 3 | GEORGIAST 5.000% 07/01/20 | 05/23/2019. | Bank of America Corp... 4,854,520 | ....... 4,675,000 | ...... 4,908,657 | .ovoo 4,879,062 | oo | v (55,027) | covovvreerss | v (55,027) | v | e 4,824,034 | e | e 30,486 | ... 30,486 | ....205,180 | 07/01/2020.
373385 CZ 4 |GEORGIAST 2.500% 07/01/20.... | -+ | 07/01/2019. | JP Morgan Securities Inc.. 10,315,609 | ....10,260,000 | .....10,261,847 380 | (468) 215)) (R — 10,260,912 | 054,697 | 54,697 | ....250,088 | 07/01/2020.
1799999, Total - Bonds - U.S. States, Territories & POSSESSIONS.....covrsvvsvss s vtsvnsvsvssss s s | 22,928,729 | .....22,435,000 | .....22,835,654 | ....... 22,794,738 | oo 0] (86,042)] ..o 0 | (86,042) 0 22,708,695 0...220,034 | ...... 220,034 | ....681518 | XXX
Bonds - U.S. Special Revenue and Special Assessment
04780T  BY 9 |ATLANTA GA ARPT PASSENGER FAC | 02/28/2019. | Barclays Capital.......coovvsvvsvssvsssvsses | 7191170 | ...... 7,000,000 | ... 7,992,670 | ....o.... TA76,672 | o | oreen(30,851) [ | e (30,851) | oo | o 7,145,821 01/01/2022.
373539 2M 6 |GEORGIA ST HSG & FIN AUTH REV. o | 0BIOT2018. | MUY oot | 1,090,000 | ....... 1,090,000 | ....... 1,090,000 1,090,000 (01 PSRN I 1,090,000 06/01/2019.
373539 2N 4 |GEORGIA ST HSG & FIN AUTH REV. .. | 07/01/2019. | Raymond James Morgan Keegan........... | | 1,161,160 | ....... 1,160,000 | ....... 1,160,000 1,160,000 [\ R R 1,160,000 12/01/2019.
373539 2P 9 |GEORGIA ST HSG & FIN AUTH REV. .. | 07/01/2019. | Raymond James Morgan Keegan........... | | 697,155 | oo 695,000 | .......... 695,000 | oo 2895,000 | oo | 0 06/01/2020.
373539 3F 0 |GEORGIA ST HSG & FIN AUTH REV - | 12/01/2019. | Redemption 100.0000 540,000 | ........ 540,000 | ........ 580,608 | ..occrerc 570,251 | v | o (30,251) | covvvrrnres | o (30,251) | covvverrnrrns 12/01/2046.
373539 3N 3 |GEORGIA ST HSG & FIN AUTH REV. .. | 06/01/2019. | Maturity 560,000 | ......... 560,000 | ......... 560,000 | ooooocrsrr.560,000 | ooorreeeee | oo 0 06/01/2019.
373539 5F 8 | GEORGIA ST HSG & FIN AUTH REV - | 12/01/2019. | Redemption  100.0000....ovosccscccsc | 150,000 | oo 150,000 | ocoves 152,850 | .vvvvvrrrsn 152,797 |, (2,797 (2,797) \ 06/01/2039.
373539 6T 7 |GEORGIA ST HSG & FIN AUTHREV................... .| 12/01/2019. | Redemption ~ 100.0000...........cccoeerrvneen 890000 | i, 890,000 | .......... 942,995 930640 | oo (80.640) | TEEXC) Y — ...890,000 12/01/2047.
373539 F7 5 |GEORGIA ST HSG & FIN AUTH REV .. | 09/01/2019. | Redemption ~ 100.0000.. 2,390,000 | ....... 2,390,000 | ....... 2,390,000 2 0 2,390,000 12/01/2019.
373539 F7 5 |GEORGIA ST HSG & FIN AUTH REV. .. | 12/01/2019. | Maturity...........ccoeveunvee. 805,000 805,000 0 12/01/2019.
373539 WC 5 |GEORGIA ST HSG & FIN AUTH REV. .| 03/01/2019. | Redemption 50,000 | o 53,640 (765) 06/01/2028.
373539 Z7 3 |GEORGIA ST HSG & FIN AUTH REV. ..| 06/01/2019. | Maturity. 625.000 | vovvoo 625,000 | ... 625,000 0 06/01/2019.
373539 Z8 1 |GEORGIA STHSG & FINAUTHREV..........cccccc... .. | 07/01/2019. | Raymond James Morgan Keegan............ 326,138 | coooooo... 325,000 | .......... 325,000 | ..o000.....325,000 | cooorovvvevrrrrrs | e 0 ronrenenn:325,000 e 06/01/2020.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments......... R ———— 16,475,623 | ... 16,280,000 | ....17,372,763 | ........ 16,531,125 | .00 | e (105,304) (105,304) | oo (o — 16,425,821 | oo 0 ... 49,801 | e 49,801 | ...363,063 | XXX
8399997. TOtal - BONS - P 4. oo s | 39,404,352 | .....38,715,000 | ....40,208,417 9,325,863 ....(191,346) (191,346) 0 39,134,516 0 |....269,835 69,835 | ..1,044,581 | XXX
8399999. L e I 39,404,352 | ....38,715,000 | ....40,208417 | ....... 39,325,863 | o0 | e (191,346) | . R (191,346) | ..ccoo...... 0. 39,134,516 |............... 0...269,835 | ... 269,835 | ..1,044,581 XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS.......oocvvvvsvvrsivvnsisnssiis vvrssssnsssssessssessssssssssssssssssssssssssssssssssssssessssssn | 39,404,352 XXX | 40,208417 | ....... 39,325,863 | ....ovvren 0. (191,346) | oo 0 | (191,346) 0 39,134,516 0...269,835 | ... 260,835 | 1,044,581 | XXX




Annual Statement for the year 2019 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

Sch.D -Pt. 5
NONE

Sch.D -Pt. 6 -Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2019 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. INSUR UNDERWRITING COLLATERAL 50,073 53,583
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 2,493,611 2,668,409
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 260,377 278,629
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 2,493,611 2,668,409 310,450 332,212
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E29
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