AMENDED FILING EXPLANATION

Per the request of the Insurance Department of Ohio we are amending the following pages :

- Page 3 - Aggregate write-ins for liabilities - Schedule F Impact to Retro Cover for Inuring Reinsurance - line 2502

- Page 4- Additional Write-ins for Statement of Income - Schedule F Impact to Retro Cover for Inuring Reinsurance - line 1402

- Page 4- Additional Write-ins for Statement of Income - Correction for Prior Year Schedule F Impact to Retro Cover for Inuring Reinsurance - line 3703
- Page 17 - Five Year Historical Data - Total Adjusted Capital - Line 28

- Page 17 - Five Year Historical Data - Authorized Control Level Risk-Based Capital - Line 29

- Financial Note 2- Accounting Corrections

As we stated in the second paragraph of Financial Note 2:

Historically, the Company has taken credit on Schedule F Part 3 for the impact of the protection from its retroactive reinsurance agreement with National
Indemnity Company (NICO). This impact was reported in the form of other collateral on Schedule F Part 3 for the balances that inure to the NICO cover.
During the course of the financial examination by the Ohio Department of Insurance, it was determined that the Company had continued to take credit on
Schedule F Part 3 for the protection the retroactive reinsurance cover provided without recognizing that the penalty being absorbed by the cover started to
exceed the remaining limit on the retroactive agreement. The 2019 Annual Statement has been amended to reflect the impact of the Schedule F penalty on
the remaining ceded balance associated with the NICO cover. This balance is reported on the write-in line on the balance sheet as an offset to the
retroactive reinsurance ceded balance with the current year change in that balance reflected in the write in line on the income statement. The impact for
2018 was reflected as a write in to the 2019 Surplus.
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