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Annual Statement for the year 2019 of the Falls Lake National Insurance Company

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1

Amount

2
Percentage
of Column 1

Line 13

3

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

6
Percentage
of Column 5

Line 13

Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....
1.02 All Other Governments
1.03 U.S. States, Territories and Possessions, etc., Guaranteed.............
1.04 U.S. Political Subdivisions of States, Territories and

P0ssessions, GUAranteed............cowreienrereirnerneeneeeeneeseessssesesessneees
U.S. Special Revenue and Special Assessment Obligations,

etc., Non-Guaranteed...........
Industrial and Miscellaneous
HYbIid SECUIHES. .......coocvcvieeieiciieeee e
Parent, Subsidiaries and Affiliates....

1.05

1.06
1.07
1.08
1.09
1.10 Unaffiliated Bank LOANnS..........cocveurrenienienreineneeeneseieesseseiseieeen
1.11 Total Long-Term Bonds

Preferred Stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and Misc. (Unaffiliated).........cccocereerrereenenrirnencreieincenenne
2.02 Parent, Subsidiaries and Affiliates
2.03 Total Preferred Stock

Common Stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated)
3.02 Industrial and Miscellaneous Other (Unaffiliated)
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other
3.05 Mutual Funds
3.06
3.07
3.08

Unit Investment Trusts..

Total ComMMON StOCKS........ccueveerecieisetieie et

Mortgage Loans Schedule B):
4.01 Farm Mortgages........
4.02 Residential Mortgages
4.03 Commercial MOMGagES........ccvuveieireiieieiesisee et sesessesians
4.04 Mezzanine Real Estate Loans.. .
4,05 Total Mortgage Loans..........cceeueveieieiieniieieessiese s ssssssssssesssssnens

Real Estate (Schedule A):
5.01 Properties Occupied by COMPaNY.........cccccevreriereenereresiesise s
5.02 Properties Held for Production of Income....

5.03 Properties Held for Sale...........cccouevverernereieisseese e

5.04 Total Real EState........ccceeiiiiiieieicisisieiesss e

Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)....................
6.02 Cash Equivalents (Schedule E, Part 2)
6.03 Short-Term Investments (Schedule DA)...........ccccoevevververerisineiiennns
6.04 Total Cash, Cash Equivalents, and Short-Term Investments..
Contract Loans...............
Derivatives (Schedule DB.................

Other Invested Assets (Schedule BA)...

. Receivables for Securities......................
. Securities Lending (Schedule DL, Part 1).
. Other Invested Assets (Page 2, Line 11)...

SVO Identified FUNAS.........ccoeieieiiciecseee e

..2,609,182

................. 149,088

.2,226,176

2.6

..2,609,182

................. 149,088

v 2,226,176
................. 155,725

..2,609,182

................. 149,088

[—r N
................. 155,725

.26

Closed-ENd FUNGS........ccceieicieieieeiseiesese et

v 8,562,201
.............. 3,201,857

...11,764,058 | ..

o o o o o

11,764,058 | ..

. Total INVEStEd ASSEES.......vereicieisiec e

.......... 100,872,149

Sio1




Annual Statement for the year 2019 of the Falls Lake National Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOE YBAI..........cc.iieeicieieese ettt bbbt s bbb st bbb bbb bbbttt een
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............cc.ceeieiriieierscicie et 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........c.cveueiirieieiesree s ensees 0

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 1. ...ttt 0
4. Total gain (10SS) 0n diSPOSalS, Part 3, COIUMN 18.........c.oiuiieieiieieieis ettt b e s bbbt
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuerneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ... .ottt 0

8.2 Totals, Part 3, COIUMN 13......coiriierierii st s s 0
7. Deduct current year's other-than-temporary impairment recognized:

T4 Totals, Part 1, COIUMN 12. ...ttt es s 0

7.2 Totals, Part 3, COIUMN 10. ...t ess s 0
8. Deduct current year's depreciation;

8.1 Totals, Part 1, COIUMN 11 ...ttt 0

8.2 Totals, Part 3, COIUMN ...ttt 0 0
9. Book/adjusted carrying value at end of current period (LINES 14+2+3+4-5+8-7-8)..........ccccerverrirereieiieseeee ettt s e s s st s st sae s ss et 0
10.  Deduct total NONAAMIE @MOUNLS.........c...cveruiririiririereieeri st R 0
11.  Statement value at end of current period (LiNe 9 MINUS LINE 10)........cviiveieiciicteeeie ettt et s st ss et b s s ss sttt b s b s e e s sanaes 0

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAN. ..ottt sttt ssessentes
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........c.rrrierirrireierneeesessesees st see st st esssesssssessssssnssns 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)........c.ovururirrerrininrireieierss et sessensees 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 2.ttt bbbt bbb bbb bbbt anee 0

3.2 Totals, Part 3, COIUMN 11 ...ttt bbb bbb bbb bbbttt 0
4. ACCTUAL OF GISCOUNL........evuveeieeiiscieeiseesees bbb 8RRt
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......ouviecte ettt bbb bbbt 0

52 Totals, Part 3, COMN B NNE ............................. 0 0
6. Total gain (loss) on disposals, Part 3, Column 18.........ccccocovvvvrnrnrrncrcncee oo N IR v s 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15............cccuiiiiiiiieieiccete ettt st bbb bbb s bbb bbb et bes st 0
8. Deduct amortization of premium and mortgage interest points and COMMITMENE FEES...........ouuiuriririiiree ettt 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt ettt bbbt 0

9.2 Totals, Part 3, COIUMN 13 ...ttt bttt ae bbb bbbt s e bt a bt s et ss et bss st es s aetesenaetanes 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN T7....eeoceece ettt ettt st bttt a ettt e et et ae bbbt s st ss e st s st et s et tnas 0

10.2  Totals, Part 3, COUMN 10.........coiuieieiitieie ettt bbb s et 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-849-10)........ccceervieiiririrerieeiees s

12, TOtAl VAIUAHON GIOWANCE..........oocveieeieiecicite ittt ettt bbb st s bbb s s b s s b4 b s s s s s bbb bbbt bbb st bbb
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuiueiitiieieieisiee ittt ettt et sse sttt s b a a4t bbb s a8 b ks s s b s sttt b et bt a et enns
14.  Deduct total nonadmitted amounts

15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14).........ciiiiiiiiieiieieceseteese ettt nann

S102

o O | | |o |©o




Annual Statement for the year 2019 of the Falls Lake National Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOE YBAI.........cccieeicieiecse ettt s bbb b sttt bbbttt een
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............cccueieiriieieese ettt 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........c.coiueiirireieiesee st ensees 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueieieiieiie ittt st bbb bbb bbbt 0
3.2 Totals, Part 3, COIUMN 12.......iiieieiiiie ettt bbb bbbt 0

4. ACCIUAL OF QISCOUNL.....vuveieeiiicteciietc ettt b ettt b bbb 44 sS4 bR R8s R R4 s ARt bRt s bbbttt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......c.oouiiireeeecee s . 0 R R, 0
5.2 Totals, Part 3, Column 9........ccovererreernrsereesesssesises s ) - B i, 0

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........vuiieieiieeie ettt ettt a ettt et b e e bbb ee sttt ettt as s st et n sttt en b st st esans et
Deduct amounts received on disposals, Part 3, COIUMN 16..........cc.eiiuririiieiesieie s s sttt b s bbb bbbttt bsen

Deduct amortization of Premium @Nd GEPIECIAHON. ...........cv.iveveecteee ettt ettt s e s et s s s sttt s s st s b ss s st es st n s seesesansnes

© ®© N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIMN 17 ..ottt 0
9.2 Totals, Part 3, COIMN T4 ...ttt 0

o |o |o |©

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt sttt ssen 0
10.2 Totals, Part 3, COIUMN 11.......eeeeree ettt sttt sen 0

11. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5+6-T-819-10)........cccevererirrireerreieieieese ettt st s s ssneen
12, Deduct total NONAAMIEA @MOUNLS.........ccveiereiieiieirssie ettt ssas sttt s st s s £ s £t s st

13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iviirerriiereieiieteiesie ettt tes e es st b bbb s e s b st s st en s b sseseessnsante

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year...
Cost of bonds and stocks acquired, Part 3, Column 7

ACCIUAL OF QISCOUNL. ... ettt sttt s bbb 422 s 244 A4 s st s b et bbb bbbttt nen

e N

Unrealized valuation increase (decrease):
41 Part1, Column12......
4.2 Part2, Section 1, Column 15.
4.3 Part2, Section 2, Column 13.
44  Part4, Column 11

12,294
4,276,383
58,794

o |o |o |©o

90,871,766

3,331,566

5,127

4,347 471

Total gain (loss) on disposals, Part 4, Column 19........c..cccovevernrverrerernnen.
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amMOrtiZation Of PIEMIUM..........cc.eiiiiiieiseieeie ettt bbb bbbt s e s AR 2R e s AR bbb bbb bbb e s

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......
8.2 Part2, Section 1, Column 19.
8.3 Part2, Section 2, Column 16.
84 Part4, Column 15

o o |o |©

132,564

9,523,272

57,127

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14......
9.2 Part2, Section 1, Column 17.
9.3  Part2, Section 2, Column 14.
94 Part4, Column 13

o |o |o |©

0

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........c.cvvveveicvrirereveieesie et sesseses s sesssseenees
11.  Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-8-7+8-910)........coceveuiiiiiieieisetese ettt st s saes
12.  Deduct total NONAAMILEEA GMOUNLS...........cccoiveieeiciiesteieie ettt b bbb bbb b e s s st b s s bt s s et s st et s s s et b s s e st neeneis

13. Statement value at end of current period (LINE 11 MINUS LINE 12).......civiireiiiireieiieteiesie ettt esses e es st sb s bbb e s b st s st en s s bt s s sesssnsante

Si03

0

89,108,095

0

89,108,095




Annual Statement for the year 2019 of the Falls Lake National Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......cccovverevveiines | v 2,609,182 | ..oovvverieiins 2,622,621 | coovrrreiein 2,601,584 | oo 2,615,000
Governments (Including all obligations 2. €anada. ..o | e (0 O (0 (0 TN 0
guaranteed by governments) 3. Other Countries.......cooveieies | coivireiierieissisierseissienanas 0 ] oo 0 | o 0 | oo 0
4. Totals...oooeiereieinisiinns | e 2,609,182 | .o 2,622,621 | oo 2,601,584 | oo, 2,615,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS. ... | e [0 [0 O {01 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....ccieeeeiieiiseeiiiees | e 149,088 | ..o 152,427 | oo 148,701 | oo 150,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions .2,030,000
Industrial and Miscellaneous, ....155,000

SVO Identified Funds, Unaffiliated Bank Loans
and Hybrid Securities (Unaffiliated)

Parent, Subsidiaries and Affiliates

PREFERRED STOCKS

Industrial and Miscellaneous (Unaffiliated)

17, TOtalS. .o | e 399,249 | ..o 410,799 | .o 397,455

Parent, Subsidiaries and Affiliates 18, TOtAlS...ooeieieinininiiniins | v O RN 0 [ oo 0
19. Total Preferred Stocks......... | ccccccovvervrerrnnnnn 399,249 | ..o 410,799 | oo 397,455

COMMON STOCKS 20. United States..........vuvevrerrvens [ covrrrrrinerinerireeciesesnenennns (O RPN (O R 0

Industrial and Miscellaneous (Unaffiliated) 21, CaNAA...... e | s O U 0 | oo 0
22. Other CouNtries. .......cuuverrerens | corrernsresnnressseessenseneeens (O PR (O PR 0

23, TotalS. ... | i 0 | s 0 [ oo 0

Parent, Subsidiaries and Affiliates 24, Totals......ooovveiiniisiisiisiisi | i 83,568,671 | ..coooovvvvrinrinnns 83,568,671 | ..cooovvvririniinnns 73,262,851
25. Total Common Stocks......... | .ccccoevrerrnnne. 83,568,671 | ...ccvverrrnnnn 83,568,671 | ...ccoovvreen 73,262,851

26. Total StoCKS...ouuwrusmmmmsrrsssssns | covennieirirenniens 83,967,920 | ..ooovrvrrriniienns 83,979,470 | .cooovverrriraninnns 73,660,306

27. Total Bonds and Stocks...... | ....ccccoeevennnnee. 89,108,091 | .coovevverererernas 89,328,999 | ...ccooveiiine 78,917,144

Sl04




Annual Statement for the year 2019 ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

. U.S. Governments
1.1 1,732,556 . .37, 2,609,182
12 .

1.3
1.4
1.5
1.6

1.7

21
22
2.3
24
25
2.6

2.7

GoIs

3.1
32
33
34
35
3.6

3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.7 TOIS.....e | e 0 ] s 437,369 |..ccoovnnnnns 1,621,106 | ..o 267,702 | oo [V D9, CORN PR 2,226,177 | oo 433 | 4,631,710 | oo 461 | 2,226,177 | oo 0
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Annual Statement for the year 2019 ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year

Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

................. 156,725

............... 1,071,279

..... 250,000 |...

9.7

TOtAIS. ...t s

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans
NAIC 1
NAIC 2.
NAIC 3.
NAIC 4.
NAIC 5
NAIC 6
Totals




Annual Statement for the year 2019 ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
or Less Years Date Current Year % of Line 11.7 7 Prior Year Prior Year

L0IS

NAIC Designation

Through 5 Years

Through 10 Years

Through 20 Years

Publicly Traded

Privately Placed (a)

111
11.2
11.3
11.4
11.5
11.6
1.7
11.8

Total Bonds Current Year

Line 11.7asa % of Col. 7.........

121
12.2
12.3
12.4
125
12.6
12.7
12.8

Total Bonds Prior Year

............... 4,349,717
.250,000

9,802,837
...250,000

Line 12.7 as a % of Col. 9.

..4,599,717
..45.8

13.1
13.2
133
134
135
13.6
13.7
13.8
13.9

Total Publicly Traded Bonds

............... 1,676,831

Line 13.7asa % of Col. 7.....
Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............... 2,319,013
..45.1

................. 267,702
.52

14.1
14.2
143
14.4
145
14.6
14.7
14.8
14.9

Total Privately Placed Bonds

Line 14.7asa % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

Tz

=

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §$.. 0 current year of bonds with Z designations and
Includes §.......... 0 current year of bonds with 5GI designations, $

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

$.

.0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

.......... 0 prior year of bonds with 5GI designations and $..........0 current year, $..........0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

..... 0; NAIC2§...

..... 0; NAIC3S.....

0;

NAIC 4§

0;

NAIC5$

0;

NAICB§.......... 0.
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Annual Statement for the year 2019 ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 1A - SECTION 2

ed December 31

Maturity Distribution of All Bonds Own
1 2

, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
4 5 6 7 8

3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

101

1.02
1.03
1.04
1.05

U.S. Governments

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

1,732,556
.0

2,609,182

2.01

2.02
2.03
2.04
2.05

301

3.02
3.03
3.04
3.05

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

6.01

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities.. .
TOMAIS. ...ttt

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued

Affiliated Bank Loans = ACQUIrEd..........ccccuvveirereirireieieisieeseesse s

TOtAIS. ...cvviieeei ettt
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

9.01

Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
9 SVO Identified Funds

10.01
10.02
10.03

Unaffiliated Bank Loa
Unaffiliated Bank Loa

Unaffiliated Bank Loans

ns - Issued......
ns - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

SVO Identified Funds
Affiliated Bank Loans

Line 11.08 as a % of

Total Bonds Current Year

Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loa

Line 12.08 as @ % 0f COl. 9.....ccveiiiiiiceiecs e

ns.

394,915
................. 127,789

.............. 3,789,447
................. 422,019

4,248,532
...351,185

...211,363
....350,496

0

....59,626
...97,465

8,703,883
1,348,954

.............. 8,453,883
.............. 1,348,954

................. 522,704
........................ 5.2

561,859
........................ 5.6

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Trade

ISSUET OBlIGAtioNS.......cvevriveiriiicieiiee e
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loa

Line 13.08 as a % of

Line 13.08 as a % of Line 11.08, Col. 7, Section 11

d Bonds

ns....

Col. 7...

................. 267,702
.52

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loa

Line 14.08 as a % of
Line 14.08 as a % of

ns.
Col. 7...
Line 11.08, Col.

, Section 1
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value, December 31 of prior year

. Deduct current year's other-than-temporary impairment recognized....

. Cost of short-term iNVeStMENnts @CQUINED. ........c.rirrrrreree e

. ACCIUAL OF QISCOUNL.......vovvie st

. Unrealized valuation inCrease (ECTEASE)..........cvireireuiirieiiisiieie ettt ettt nans

. Total gain (I0SS) ON GISPOSAIS........cuvrrurrereiiieireieiriseieis ettt eeen

. Deduct consideration received 0N diSPOSALS............cceuurerrimrirriniiiirereriseine e

. Deduct amortization Of PrEMIUM..........ccvrieiiieieee ettt

. Total foreign exchange change in book/adjusted Carrying ValUe.............cccceveveiriieieiiereieseeceie e

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccoeurervrrmerrerriererinrinenn.

Deduct total Nonadmitted @MOUNES..........ccoviiieiriieer b




Annual Statement for the year 2019 of the Falls Lake National Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C-Sn. 1
NONE

Sch.DB -Pt. C - Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, SI14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying valug, DeCember 31 Of PriOr YEAI..........cvvcuvereieereieeiese sttt

2. Cost of cash equivalents acquired

3. ACCIUAI OF QISCOUN........cvuiviecieciite ettt bbbt bbb bbbt bbbt nann

4. Unrealized valuation iINCrEase (ECIEASE).........ccuueuiuirrireireiiiesseise ettt bbbt

5. Total gain (I0SS) ON AISPOSAIS..........cverveeiieereiirere ettt s et b s st e st st s st et en et bnen

6. Deduct consideration reCeived 0N QISPOSAIS...........ceureuiuririreieirieieesieeeee e es st nntenne

7. Deduct amortization Of PrEMIUML.........c..cciuiiiieiiieic ettt bbbt sas

8. Total foreign exchange change in book/adjusted Carrying ValUE. ............ceiveiieiciiieie e

9. Deduct current year's other-than-temporary impairment reCOGNIZEA............ccuvviueiriieiiiereeece et

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccevererverrrcerrerirerieseeseee s

11. Deduct total NoNadmitted @MOUNLS...........c.ccviveieiciciiec ettt ettt

.......................................................... 2,389,163

.......................................................... 3,201,857

.......................................................... 3,201,857
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, E03, E04, EO5, E06, E07, E08, E09
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Annual Statement for the year 2019 ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 A8 3 |UNITED STATES TREASURY NOTE.... ...100.703 855,977 850,000 851,526 0 (1,497) 0|0 [ 2.375 |....2.190 [JD....... 01/24/2018. | 12/31/2020.
912828 N4 8 |UNITED STATES TREASURY NOTE ...100.093 25,023 25,000 25,100 w1750 01/29/2016. | 12/31/2020.
912828 P8 7 |UNITED STATES TREASURY NOTE.......ccocvvrmrnerinineirernnserennssssssnsnenssnsnns | sevens | oo | eovsrvneens [rvvrirnenn | . 494,008 | ... 99.406 497,031 500,000 498,554 | .0 | i 1,224 | 0 | 0 [ 1.125 03/21/2016. | 02/28/2021.
912828 SF 8 |UNITED STATES TREASURY NOTE.... ...100.828 317,609 315,000 311,376 | o0 | e 1641 | 0 [0 [ 2.000 02/15/2018. | 02/15/2022.
912828 U6 5 |UNITED STATES TREASURY NOTE . ...100.296 752,221 750,000 747,876 w1750 12/13/2016. | 11/30/2021.
912828 YT 1 |UNITED STATES TREASURY NOTE.... 74741 | 99.859 174,754 175,000 174750 | o0 10 i | 0 1.500 12/04/2019. | 11/30/2021.
0199999. U.S. Government - ISSUET ODIGAtIONS. .........ruuuiresirserseseseisseisserssens ettt ssntnnes | crssensscens 2,601,584 XXX 2,622,621 2,615,000 2,609,182 XXX XXX XXX
0599999.  Total - U.S. GOVEIMMENE............oveervecreererereeeseiseisssesssieseeseessessssessseessssesssssessssssssssssssessssnesneesensens 2,601,584 XXX 2,622,621 2,615,000 2,609,182 XXX XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
64966M  QH 5 | NEW YORKNY...ooooomosscs [sD..[.]..... 1]...1FE]. 148,701 |..101.618 152427 150,000 149,088 0 178 0 [enn [ 2520 |......2.650 | AO..... 10/1612017. [ 10/01/2024.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations ..148,701 XXX 152,427 150,000 149,088 0 178 0 XXX XXX XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions.. . [SSSTRRTRINS [FSRRN 148,701 XXX 152,427 150,000 149,088 0 178 (] 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A ment Obligations and all Non-Guaranteed Obligations of Ag: and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
052414  PJ 2 |AUSTIN TX ELEC UTILITY SYS REV.. SD.. | [ 2| 1FE| oo 175,716 |...119.969 179,954 150,000 165,443 0 (2,366) (V1 TR 0 | 5.000 |.....3.070 [MN......| ceorrerrenn 958 | i, 7,500 | 05/13/2015. | 11/15/2027.
240523 YV 6 |DE KALB CNTY GAWTR & SWR REVE.... SD.. | [ 2| 1FE| cooieienn 286,090 |...118.099 295,248 250,000 272,486 0 (3,501) [ voovvvvvrcereen0 |0 5.000 |.....3.270 |AO...... | cccecene3,125 | e, 12,500 | 11/10/2015. | 10/01/2032.
45203H 2A 9 |ILLINOIS ST FIN AUTH REVENUE SD. | [ | e 1FE 242,376 |...128.764 257,528 200,000 229,907 0 (2,875) [ veovvrrvrreeenn0 | 0 | 5.000 |......3.070 |JD....... .10,000 | 05/13/2015. | 12/01/2028.
575896 PS 8 | MASSACHUSETTS ST PORT AUTH SD.. |.. 2] 1FE ..346,020 |...117.092 351,276 300,000 327,188 0 (4,455) | o0 | a0 [ 5.000 |.....3.190 |JJ....... .15,000 | 07/09/2015. | 07/01/2032.
592647 BC 4 |MET WASHINGTON DC ARPTS AUTH A SD. | [ 2| 1FE| oo 280,353 |...117.991 294,978 250,000 268,416 0 (2,838) [ coovvvrereen0 | 0 | 5.000 |......3.570 [AO...... | coeeerre3,125 | e, 12,500 | 07/01/2015. | 10/01/2030.
65887P  RU 1 |NORTH DAKOTA ST PUBLIC FIN AUT......ovvuiirinerieriesinensseisssessseseneens SD.. | [ | e 1FE ..468,052 |...117.084 468,336 400,000 437,369 0 (7,242) | o0 | 0 | 5.000 |......2.880 |AO...... .20,000 |07/10/2015. | 10/01/2029.
663903 FH 0 [NEOHREGL SWRDIST.......cccovvvuee SD.. [ 2] e 1FE ..282,025 |...114.880 287,200 250,000 267,702 0 (3,287) [ covvvvvevreeenn0 | e [ 5.000 |......3.410 [MN...... 112,500 | 05/12/2015. | 11/15/2039.
762197 SK 8 | RHODE ISLAND ST HLTH & EDUCTNL SD. [ [ [ s 153 I 269,758 |...120.354 276,814 230,000 257,665 0 (4,427) | o0 |0 5.000 |...2.710 [MS......| 003,386 | cooirvves 11,500 | 03/09/2017. | 09/15/2025.
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations. ...........ciiiiirririnie s 2,350,390 XXX 2,411,334 2,030,000 2,226,176 0 (30,991) XXX XXX XXX | 25,524 | 101,500 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 2,350,390 XXX 2,411,334 2,030,000 2,226,176 0 (30,991) XXX XXX XXX | 25,524 | . 101,500 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
25468P DK 9 [WALT DISNEY COMPANY/THE........couiiiiiiiniiiiiiinississsiisssisessensssissssssnienas | SD.. ‘ . | ........... 1 | ...... 1FE| . ..156,163 |...105.256 163,147 155,000 155,725 0 (0 ) FSTORORTOOON |} [PPSO (I OO 3.000 |......2.900 |FA....... 01/20/2016. | 02/13/2026.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations ..156,163 XXX 163,147 155,000 155,725 0 (117) 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated). ... | cisssiisiinns 156,163 XXX 163,147 155,000 155,725 0 (117) (O R 0 XXX XXX XXX XXX XXX
Totals
7699999.  Total - ISSUET OBlGAHIONS. ... vvuoiseieseieseeiesese st ees sttt | cnsssnsseens 5,256,838 XXX 5,349,529 4,950,000 5,140,171 [ (28,571) | ovvverenrind (] 0 XXX XXX XXX | e 33,952 | ........ 155,606 XXX XXX
8399999, Grand TOtAl - BONGS.............crvervirririerieieniiieiiesieeeseiss ettt eeneenessnsin | evienisneens 5,256,838 XXX 5,349,529 4,950,000 5,140,171 0 (28,571) (V) [ 0 XXX XXX XXX | e 33,952 | ........ 155,606 XXX XXX
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Annual Statement for the year 2019 ofthe F@lls Lake National Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
NAIC
Desig
Current Year's nation
F Rate per Unrealized Other-Than- Total Foreign and
or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange Admini
ei|  Number of Par Value | Rate per Book/Adjusting to Obtain Declared but | Received | Declared but Increase | (Amortization) | - Impairment B/A.C.V. Change in strative Date
CUSIP Identification Description Code | gn Shares per Share Share Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion Recognized (15+16-17) B./A.C.V. Symbol | Acquired
Industrial and Miscell (Unaffiliated) Perpetual Preferred
48127R 46 1 | JPMORGAN CHASE & CO 6.125% R I R I 7,800.000 | ..........25.00 | ........0.000 | ...............199,524 | ... 25.580 | . 199,524 197,730 0 03/25/2015.
617610 40 6 | MORGAN STANLEY 6.375%.....cccmiurimmssesersinnssnsnsnenssssessenssssssssnssssssssess | oserseee | e | seveens 7,500.000 199,725 | ... 28.170 | . 211,275 199,725 2,988 03/25/2015.
8499999. Total - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred XXX . 410,799 .397,455 2,988 XXX
8999999. Total - Preferred Stocks..............ccoceenee. XXX . 410,799 .397,455 2,988 XXX
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1" 12 13 14 15 16
Current Year's
F Rate per Unrealized Other-Than-
or Share Used to Nonadmitted Valuation Temporary Total Change in Total Foreign
ei|  Number of Book/Adjusted Obtain Fair Declared but | Amount Received| Declared but Increase Impairment B/A.C.V. Exchange Change Date NAIC
CUSIP Identification Description Code | gn Shares Carrying Value Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) Recognized (13-14) in B./A.C.V. Acquired | Designation
Common Stocks - Parent, Subsidiaries and Affiliates Other
000000 00 O |Stonewood INSUrANCE COMPANY..........cueurvermeieriereinnieiseiessssesssssssesssssssnssssness | eoenes | ooe | oenes 20,000.000 .32,350,202 | ..... 1,617.510 32,350,202 19,260,851 0 0 0 ..3,673,780 01/03/2012.
000000 00 0 |Falls Lake Fire and Casualty COMPANY.........cccuirieuiriioimieionieissniesseneesssesssssesessnniens | conenee | coe | e 26,000.000 | .... 51,218,469 | ... 1,969.940 | ........... 51,218,469 54,002,000 0 0 0 602,603 12/18/2015. | ..
9399999. Total - Common Stocks - Parent, Subsidiaries and Affiliates Other. [ I 83,568,671 XXX 83,568,671 73,262,851 0 0 0 ... 4,276,383 ..4,276,383 XXX
9899999. Total Common and Preferred Stock............ 83,967,920 XXX 83,979,470 73,660,306 ...2,988 ..23,897 0. 4,288,677 ..4,288,677 XXX
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

CUSIP Identification

Description

4

Foreign Date Acquired

5

Name of Vendor

Number of Shares of Stock

Actual Cost

Par Value

Paid for Accrued Interest and Dividends

Bonds - U.S. Government

912828 YT 1 |UNITED STATES TREASURY NOTE......cciiiiiiiiiiiiierississesssssssssssssssssssssssessssssssesssssssssssssssssnssssss | sosssossessans | 12/04/2019........ NOMURA SECURITIES INTL. ... ttiutrisisisaseesssssssesenssssssssssssesssssssssenssssssesssssssssssssssesssnsssses | oossosssessossssssasssssassssssesssssssssesssssansns | arssssssssosssssassssssessassssssansanes 174,741 | o 175,000
0599999. Total - Bonds - U.S. Government..........ccooevvnnennnes 174,741 175,000
8399997. Total - Bonds - Part 3............ . 174,741 175,000
8399998. Total - Bonds - Summary Item from Part 5, 3,156,825 | e 3,150,000
8399999. Total - BONGS.......cooiiiiiiiiiiicciieic i ....3,331,566 3,325,000
9999999. Total - Bonds, Preferred @nd COMMON SOCKS..............cuuiiuuiiieiiireiiieieiieiieieeieesi e ess s eniees | eebieessess et es e s s st es bbbt s R0ttt ....3,331,566
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 4U 1 |UNITED STATES TREASURY NOTE .. 109/19/2019. [HSBC SECURITIES USAINC....oooovveveen | 284334 | .......... 275,000 | .......... 273,390 273,529 0 224 0 224 |0 | e 273,753 06/30/2023.
912828 5D 8 |UNITED STATES TREASURY NOTE. ..109/19/2019. | HSBC SECURITIES USA INC.. 418,358 . 396,798 396,924 0 439 0 439 09/30/2023.
912828 L2 4 |UNITED STATES TREASURY NOTE .| 09/19/2019. | CITIGROUP GLOBAL MARKETS. 50,267 | oo 50,000 | oo 48,395 48,690 0 246 0 246 08/31/2022.
912828 N4 8 |UNITED STATES TREASURY NOTE .. [ 09/19/2019. | HSBC SECURITIES USAINC....ovvvveieaae [ L, 114,815 | oo, 115,000 | .oooo..... [RVA LA 115,911 0 (326) (N [EC2L5) ) O N O 115,585 12/31/2020.
912828 P5 3 |UNITED STATES TREASURY NOTE | 02/15/2019. | MATURITY. 245,000 | .......... 245,000 | ......... 243,211 244,925 0 75 0 75 ....245,000 02/15/2019.
912828 P9 5 |UNITED STATES TREASURY NOTE | 03/15/2019. | MATURITY. 150,000 | oo 150,000 | oo 149,860 | oo 149,990 0 10 0 10 .150,000 03/15/2019.
912828 Q7 8 |UNITED STATES TREASURY NOTE. .| 01/11/2019. | CITIGROUP GLOBAL MARKETS. 116,948 | . 120,000 | oo 120,933 120444 0 5) 0 ) ..120,439 04/30/2021.
0599999. Total - Bonds - U.S. Government 1,379,722 | ... 1,355,000 | ...... 1,349,784 1,350,413 0 663 0 663 1,351,076 XXX
Bonds - U.S. Political Subdivisions of States
232760 7V 4 |CYPRESS-FAIRBANKS TX INDEP SCH............. [ ] 09/1912019. TMORGAN STANLEY & CO....crv 176421 | oo 150,000 | ... 177,980 168443 0 (2,032) 0 .166,412 02/15/2028.
2499999, Total - Bonds - U.S. Political Subdivisions of States. 176,421 | .......... 150,000 | .......... 177,980 ....168,443 0 (2,032) 0 ....166,412 XXX
Bonds - U.S. Special R and Special A t
162393 EP 3 |CHATTANOOGA TN ELEC REVENUE................. .. 109/19/2019. [BOSC INC.....oovvovrinrieciscsssciissnn | 295948 | ......... 250,000 293,288 280,166 0 (3,009 0 {ooreereenn(3,009) | o0 | e, 277,157 09/01/2031.
3132WE F2 3 |FEDERAL HOME LN MTG CORP #Q41084.......... .| 09/20/2019. | VARIOUS 194,344 188477 | o 198,608 | oo 197,643 | oo 0 06/01/2046.
3138EP UV 4 |UMBS - POOL AL6895 .| 09/20/2019. | VARIOUS 263,701 253173 264,962 264,693 0 05/01/2045.
3138Y4 WA 3 |UMBS - POOL AX3340.... .1 09/20/2019. | VARIOUS 348,888 | ........ 335,100 351,437 349,852 0 02/01/2045.
3138YR QX 9 |UMBS - POOL AZ0469.... .. |.. | 0912012019. | VARIOUS 249473 | ........238.910 250 557 250,458 0 05/01/2045.
3140GS PD 8 |UMBS - POOL BHA019........oococceeerecereessererere .| 09120/2019. | VARIOUS 284592 | .. 273,204 286,830 286,308 0 09/01/2047.
466138 DG 2 |JEAFL ELEC SYS REVENUE .| 09/119/2019. | MORGAN STANLEY & CO... 291,225 250,000 288,413 276,033 0 10/01/2031.
829594 KX 7 |SIOUX FALLS SD SALES TAX REVEN.. .| .| 09/119/2019. | WELLS FARGO FINANCIAL 479,186 150,000 184,098 176,543 0 11/15/2028.
829504 KY 5 |SIOUX FALLS SD SALES TAX REVEN.............. .| 0911912019, | UBS SECURITIES LLC oo | | 298,900 | ......... 250,000 | ......... 305,000 292,848 [ (4,227)] oo 0 : e 288,620 11/15/2029.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.........  woovvesivrssvsssmssssssisssssssssssssssssssssssssssssssssssssssssssnss | 2,406,257 | ... 2,188,954 | ....... 2,423,193 2,374,544 0] (19,558) | .ovvovvren [ T (19,568) | .oovccereien0 | e 2,354,985 XXX
Bonds - Industrial and Miscellaneous
03522A AG 5 |ANHEUSER-BUSCH CO/INBEV. . 109/19/2019. | WELLS FARGO FINANCIAL. 265,910 | .......... 250,000 250.000 250,000 0 0 0 02/01/2026.
25468P CN 4 |WALT DISNEY COMPANY/THE ...|.. 1 09/19/2019. | CITIGROUP GLOBAL MARKETS. 152,175 150,000 | .......... 152,946 ..151,683 0 (457) 0 )| .. 08/16/2021.
25468P DK 9 |WALT DISNEY COMPANY/THE........ccccoomrrernnins ..109/19/2019. | GOLDMAN SACHS.......cccovvermiirirnririrns . 99,587 | 1vrvrrrr.95,000 | s, 95,713 95,516 0 (52) 0 ) 02/13/2026.
585055 BS 4 |MEDTRONIC INC - | 09/19/2018. | VARIOUS 427,383 | ... 400,000 | ....... 425,196 | oo 418,053 | oo N I () p— 0 ) 03/15/2025.
91324P  DJ 8 |UNITEDHEALTH GROUP INC....orsoccoer .| 09119/2019. | WELLS FARGO FINANCIAL ..o | | 261,200 | oo 250,000 250,205 250,184 0 (28) 0 ) 250,156 06/15/2023.
3899999 Total - Bonds - Industrial and MISCEIANEOUS.......coooccocvrrriciirreisirrins ot | 1,206,255 | ...... 1,145,000 | ...... 1,174,060 | ........... 1,165,436 0 (2,204) 0 )1 Dl I 1,163,233 XXX
8399997. Total - Bonds - Part4...........ccoooovvvnnniriinnn. 5,168,655 | ....... 4,838,954 | ....... 5,125,017 5,058,836 0] . (23,131) | coovvvved 0 ) IO | [P 5,035,706 XXX
8399998. Total - Bonds - Summary fem from Part 5.............ccooeirvviiiiiiiiniiiiiins v | 3,170,604 | ....... 3,150,000 | ....... 3,156,825 0 0 (298) 0 )] I ) [ [ 3,156,527 XXX
8399999. Total - BONAS......ouuummmmmmmmmmmmmmmmmmssssssmssssssmsssssssssssssssssssssssssssssssns 8,339,259 | ....... 7,988,954 | ....... 8,281,842 5,058,836 0] . [VARV.L)] - 0 )1 SRR I [P 8,192,233 XXX
Preferred Stocks - Industrial and Miscellaneous Perpetual Preferred
054937 20 6 |BB&T CORPORATION 5.85%. .1 09/01/2019. | SECURITY CALLED BY ISSUER at
oo 7,800,000 | ....... 195,000 25,00 200,304 190,866 | ... 9,438 | oo LY — 0 | 9438 | e | o 200,304 XXX
172967 33 3 |CITIGROUP INC 6.875000%.. .| 02/12/2019. | SINK FUND PAYMENT.... Ao 7.500.000 | oo 187,500 2500 200,550 190,650 9900 0 0 ...200,550 XXX
665859 87 2 |NORTHERN TRUST CORP 5.85%. .| 09/119/2019. | VARIOUS 7,800,000 497336 | oo 2500 | 199,602 193518 6.084 0 0 199,602 XXX
693475 83 2 |PNC FINANCIAL SERVICES 5.375%. - 09/19/2019. | JANNEY MONTGOMERY SCOTT........... | . 8,000.000 205,716 | 0cc0o0025.00 | oo 199,360 184,960 | ... 14,400 | ..ovovcer (o E— 0 ...199,360 XXX
857477 88 9 | STATE STREET CORP 6.00% . | 12/15/2019. | SECURITY CALLED BY ISSUER at
25000 ] 7,800.000 | ....o... 195,000 | 1o 25.00 | o 199,524 | oo 196,248 3,276 0 N [ 3276 |0 [ i 199,524 | oo 0 f e (A524) | oo (4.524) | ... 11,700 | XXX
902973 79 1 |US BANCORP 5.15%......ccvvvvecrrierniniiierineniienes .. | 09/20/2019. | JANNEY MONTGOMERY SCOTT........... | 8,000.000 203,461 25.00 | oo, 199,136 | vovvvvr 183,440 | ........ LT 0 — (U N — 15,696 | .ovvvecevreecc0 | o, 199,136 | coovvvvvvernn [ — 4,325 | oo 4,325 | ......... 7,725 XXX
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

3 4 5 6 8 10 Change in Book/Adjusted Carrying Value 16 17 20 21
1" 12 13 14

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change Book/Adjusted | Exchange Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Carrying Value at | Gain (Loss) Received Maturity
CUSIP Identification n Date Name of Purchaser Shares of Stock Par Value Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) Disposal Date | on Disposal During Year Date
8499999. Total - Preferred Stocks - Industrial and Miscellaneous Perpetual Preferred............ ..o XXX 1,139,682 58794 0 05879 |0 | o 1,198,476 0l (14.463) ] o (14.463) | o 50,675 XXX
8999997. Total - Preferred StOCKS - Pt 4. XXX 1,139,682 58,794 0 0 [ 58,794 |0 [ s 1,198,476 00 | 0 (14,463) | ... (14,463) | ...... 50675 | XXX
8999999. Total - Preferred Stocks XXX 1,139,682 58,794 0 0 | B8,794 |0 | o 1,198,476 00 [0 (14,463) | ... (14,463) | ...... 50,675 | XXX
9899999. Total - Preferred and Common Stocks. XXX . 1,139,682 58.794 0 058794 | O 1,198,476 0 14.463)| o (14.463) | 50,675 XXX
9999999, Total - Bonds, Preferred and COMMON SIOCKS.......vvsvrsvsvssvssinssrssons sttt s e s XXX | 9,480,318 | ..o 6,198,518 | ....... 58,794 | ....... (23429)] ... 035,365 |0 | e CRE ] — 0]...132,564 | ......132,564 | ..... 208,026 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | in BJ/A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 4Z 0 |UNITED STATES TREASURY NOTE...... ‘ . | 02/19/2019 | JP MORGAN SECURITIES INC............... 09/19/2019 | HSBC SECURITIES USA INC 300,000 303,646 317,425 303,348 (] I (298) | oo (1 I (298) | ..oovvernes 0 [ s 0] . 14,077 | ...... 14,077 | ....... 8,703 | ... 3,943
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ...vetrtutiseieeiss s enssssissersssns | ehsess et s 300,000 303,646 317,425 303,348 0 [ s (298) ] covovviinenad (U I (298) | ..oovvvrnns 0 [ s 0. 14,077 | ...... 14,077 | ....... 8,703 | ... 3,943
Bonds - Industrial and Miscellaneous
02665W BG 5 |AMERICAN HONDA FINANCE............... . | 05/29/2019 | HSBC SECURITIES USAINC................. 05/29/2019 | HSBC SECURITIES USAINC.......ccoovvvvs | crviriinne 400,000 392,694 392,694 392,694 0 0 0
369550 BD 9 | GENERAL DYNAMICS CORP. .. | 08/30/2019 | RBC CAPITAL MARKETS 08/30/2019 | RBC CAPITAL MARKETS........cccovvvrirrerne 250,000 262,804 262,804 262,804 0 0 0
375558 BB 8 | GILEAD SCIENCES INC .. | 08/30/2019 | JP MORGAN SECURITIES INC 08/30/2019 | JP MORGAN SECURITIES INC 250,000 251,236 251,236 251,236 0 0 0
69353R EY 0 |PNCBANKNA.... .. | 05/29/2019 | KEY BANC CAPITAL MARKETS.... 05/29/2019 | KEY BANC CAPITAL MARKETS.... 450,000 | ....covveer 448,736 0 0 0
713448 BW 7 |PEPSICO INC. .. | 05/29/2019 | JEFFERIES & COMPANY INC... .| 05/29/2019 | JEFFERIES & COMPANY INC... .400,000 ..404,602 0 0 0
828807 DA 2 |SIMON PROPERTY GROUP LP .. | 05/29/2019 | WELLS FARGO FINANCIAL .| 05/29/2019 | WELLS FARGO FINANCIAL. 450,000 446,891 0 0 0
25243y AU 3 |DIAGEO CAPITALPLC D| 08/30/2019 | CREDIT SUISSE FIRST BOSTON........... 08/30/2019 | CREDIT SUISSE FIRST BOSTON 250,000 255,484 255,484 255,484 0 0 0
82620K AJ 2 | SIEMENS FINANCIERINGSMAT.... D] 05/29/2019 | JP MORGAN SECURITIES INC.........co..u. 05/29/2019 | JP MORGAN SECURITIES INC......ccoovveee | covirerins 400,000 390,734 390,734 390,734 0 0 0
3899999. Total - Bonds - Industrial and Miscellaneous...........c.c.ccviecvenne. 2,850,000 | ........ 2,853,181 2,853,181 2,853,181 0 0 0
8399998. TOHAI = BOMAS. .tttk ke f s | sesnniea 3,150,000 | ........ 3,156,827 | ........ 3,170,606 | ......... 3,156,529 | ..o {1 I (298) ] oo 0
9999999. Total - Bonds, Preferred and COMIMON STOCKS...........cccoiiiiiiiiiis oottt te ettt ettt ettt s et et s s et et es s et b s e s et et s se s et s ses et et s se bt esses et s st et e b s set et ensnsetebesasaesansesesebessntesansetesesensnsanans | oererenes 3,156,827 | ........ 3,170,606 | ......... 3,156,529 | ..cocoovrnead (8 IO (PAS) ) 0
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
11 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number | NAIC Valuation Method| Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Property and Casualty Insurer
000000 00 0 |Stonewood INSUFANCE COMPANY...........ruuuiveurverirerererressesseiae ettt | arsieessens 11828.......... 20-0328998...... 8bi NO (U IO 32,350,202 | .oovvverriieeniis (V1 I 20,000.000 | c.ooovvenrirerirerirriieniines 1.0
000000 00 0 |Falls Lake Fire and CasUaly COMPANY. . ... .. ruurusstrserssaessieessseesserssesssesssees s seees st e8 kbbbt | sensssnssa 15884.......... 47-1588915...... 8bi NO (U] 51,218,469 | oo (V)] 26,000.000 | ...oooonniiinriieriniinens 100.0
1199999. Total - Common Stocks - U.S. Property and Casualty INSUFer..........cooiiniiinniniinenss ..83,568,671 XXX XXX
1899999, TOal - COMMON SHOCKS. ... tvrrriesersemssersersseesees st ens s e s E £ bbb ot L0 .. ..83,568,671 . XXX XXX
1999999. Total - Preferred @nd COMMON STOCK...........ccoiciiuiiiiieieieiceitetie ettt ettt s et s st et eteses st e s s s ese s s sss et essse et et s ssaesessnseses s sesesesseees s ssesesasassessssesetesssetesassnsete  4etsssetesasssssssssesesesassssesasesetes s ess et es et e s b s eeees s s eeetes s s ete s s s neet et s setesanseaesssnsesassssesesssansesasansnsenss | etesesssesssissesssssssenansnsesd [0 [ IO 83,568,671 | .cvoveveeeeeeeeeereeeeeaes 0 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted §.......... 0.
m
Y
(=2}
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D -Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Key Bank ClEVEIANG, OH......ooorrrierieirisieriissessesssee s sssssessesssessesssessssssnns | eesesenns | eevennns 0.00 0 0 7,611,726 | XXX
CITIZENS BANK NA Providence, RI SD....| oo 0.00 12,345 0 555,100 | XXX
US Bank. MINNEaPOlis, MN.........covueiiriiieiieieeieeie e nnes | oereienes | ceiennd 0.00 0 0 395,375 | XXX
0199999. Total - Open Depositorie: XXX | XXX 12,345 0 8,562,201 | XXX
0399999. Total Cash on Deposit XXX | XXX 12,345 0 8,562,201 | XXX
0599999. Total Cash XXX | XXX 12,345 0 8,562,201 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 9,473,761 | 4. April 8,417,764 |7. July 14,558,974 | 10. October. 13,295,671
2. February. 12,712,240 | 5. May. 9,439,205 | 8. August 12,050,731 | 11. November. 8,361,905
3. March 7,813,942 | 6. June. 11,657,984 | 9. September. 14,208,191 | 12. December. 8,562,201

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value | Amount of Interest Due & Accrued | Amount Received During Year

Exempt Money Market Mutual Funds as Identified by the SVO

31846V 41 9 |FIRST AM TREAS OBLI-INS INV........... 10/15/2019....... 0.000 807

31846V 80 7 |FIRST AMER TREASURY OBLIG-Y. 12/16/2019....... 0.000 0

60934N 50 0 |FEDERATED TREASURY OBLIGA-IS 12/16/2019....... 0.000 0

94975H 29 6 |WELLS FARGO ADV TR PL MM-INS............... 12/16/2019....... 0.000 0

94975H 29 6 [WELLS FARGO ADV TR PL MM-INS............... 12/16/2019....... 0.000 239
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO.............c.uiii bbb eEL e L8080 10 00 480 1,046
All Other Money Market Mutual Funds

31846V 20 3 |FIRST AMERICAN GOV OBLIG - Y....oouiiiiiiiriiieiiisiie et 0.000 219 0 0
8699999. Total - All Other MONEY MATKEE MULUAH FUNDS............rvvvuusiieiisien st 885 4881884481041 181800 R8 410008 48111811 0 0

8899999. Total - Cash Equivalents
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.ereeriereieiens AL [ 0 0 0 0
2. Alaska......ooernnerierenenene AK 0 0 0 0
3. Arizona 0 0 0 0
4. Arkansas... . | COLLATERAL SECURITIES FOR THE AR DOI 155,725 163,147 0 0
5. California.....cccouevrreerererrrecrinenn 0 0 0 0
6. Colorado.... 0 0 0 0
7. Connecticu 0 0 0 0
8. Del COLLATERAL SECURITIES FOR THE DE DOI 110,197 110,773 0 0
9. District of Columbia...........c......... DC|.. 0 0 0 0
10.  Florida. FL|.. 0 0 0 0
B PR €7 T OO GA|.. ST.. | COLLATERAL SECURITIES FOR THE GA DOI 90,000 90,000 0 0
12.  Hawaii HI .. 0 0 0 0
13.  Idaho D|. . | COLLATERAL SECURITIES FOR THE ID DOI 678,334 686,701 0 0
14, lllinois | 0 0 0 0
15, INi@N@...ceeeecri IN|.. 0 0 0 0
16.  lowa 1A].. 0 0 0 0
17.  Kansas. 0 0 0 0
18.  Kentucky 0 0 0 0
19.  Louisiana... 0 0 0 0
20. Maine 0 0 0 0
21, Maryland 0 0 0 0
22.  Massachusetts. . | COLLATERAL SECURITIES FOR THE MA DOI 0 0 229,907 257,528
23.  Michigan, 0 0 0 0
24, Minnesota.. 0 0 0 0
25, Mi ippi 0 0 0 0
26.  Missouri. 0 0 0 0
27.  Montana. COLLATERAL SECURITIES FOR THE MT DOI,COLLATERAL SECURITES FOR MT D( 25,318 25,242 0 0
28. Nebraska 0 0 0 0
29.  Nevada COLLATERAL SECURITIES FOR THE NV DOI 664,341 665,990 0 0
30.  New Hampshire. . | COLLATERAL SECURITIES FOR THE NH DOI 553,815 553,815 0 0
31, New Jersey. 0 0 0 0
32. . | COLLATERAL SECURITIES FOR THE NM DOI 315,566 317,215 0 0
33. 0 0 0 0
34. . | COLLATERAL SECURITIES FOR THE NC DOI 315,000 315,000 0 0
35.  North Dakota. 0 0 0 0
36.  Ohio... COLLATERAL SECURITIES FOR THE OH DOI 4,521,321 4,684,410 0 0
37.  Oklahoma.. 0 0 0 0
38.  Oregon 0 0 0 0
39.  Pennsylvania. 0 0 0 0
40.  Rhode Island. . 0 0 0 0
41.  South Carolina..........cccooomeruunnnes SC|.. 0 0 0 0
42. South Dakota SD 0 0 0 0
43, Tennessee.........cccouuwmmrienerienns TN .. 0 0 0 0
44, Texas. 0 0 0 0
45, Utah... 0 0 0 0
46.  Vermont. 0 0 0 0
47.  Virginia . | COLLATERAL SECURITIES FOR THE VA DOI 110,197 110,773 0 0
48.  Washington 0 0 0 0
49.  West Virginia. 0 0 0 0
50.  Wisconsin.. 0 0 0 0
51.  Wyoming... 0 0 0 0
52. 0 0 0 0
53. 0 0 0 0
54. 0 0 0 0
55. 0 0 0 0
56. 0 0 0 0
57. . 0 0 0 0
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59.  Total XXX XXX 7,539,814 7,723,066 229,907 257,528
DETAILS OF WRITE-INS

5801. 0 0 0 0
5802. 0 0 0 0
BB03. e | ceriineenes 0 0 0 0

5898.  Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 abOVe).......vrvewwerarirrirninnes XXX XXX 0 0 0 0

E29
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