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Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... .345115,618 | .... .51.91..........345,115,618 345,115,618 | .... ..51.9
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed............ccovererrirrinrineineisseseessssssssseseisenssns | eenieeennns 17,171,516 | oo 26 [ 17,471,516 | oo [ e 17,171,516 | oo 2.6
1.06 Industrial and MiSCElANEOUS............cccrverrerreeeierireiseiseiseesssisneens | ceireienes 303,108,322 | ...cooevenen 456 |.......... 303,108,322 | ...ovvereririrrieninns | e 303,108,322 | ...cooerennn 45.6
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........ccocveeeeenmerneeneirneneeneieenseseensesnessesssesens | 20eeeee.669,395,456 | ............100.0 |..........665,395,456 | .....cccoovemrinincenn0 | oo 665,395,456 | ............. 100.0
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccocveeververeeseisiiereens Lo | eveeresrensnens 0.0 [ Lo | e 0] i 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| voooevvvereierverrenne. (0] I 0.0 [ oo (118 I (0] I (01 I 0.0
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieieiiesiesiiesi et snssnes | ernnisnsd 665,395,456 | ............. 1000 |......... 665,395,456 | ..oovooiiiiiiiin) 0 .. 665,395,456 | ............. 100.0
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Annual Statement for the year 2019 of the PROGRESSIVE MAX |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE MAX |NSURANCE COMPANY

© o N o

10.

1.
12.
13.

Eal

® N o o

10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-849-10)........cceverririrereirereiesce ettt saenes

Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee

Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year...

580,988,264

Cost of bonds and stocks acquired, Part 3, Column 7

468,183,878

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

747,668

Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11

174,779

186,890

361,669

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

4,978,054

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

386,722,467

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

3,141,610

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15

Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2........covireiriniinrinineeieeseeseeseese e esesseseseens

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9+10).......c.curiiuiiriiiiiiieieiese ittt nse s

665,395,456

Deduct total NONAAMILEEA BMOUNES..........c.ciiiiteieictes ettt bbb bbb bbb s s bbb s bbb bbbt e bbbt

Statement value at end of current period (LiNe 11 MINUS LINE 12)........cuiuiuiiiiiiisieiestete ettt bbbttt

665,395,456
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Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ccoevvvecrrvcns | wovererreerirnceens 345,115,618 | ...ovvvvrercnenne 349,441,537 | oo 345,034,528 | ......cocorverenne. 345,625,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | s 345,115,618 | ..o 349,441,537 | oo 345,034,528 | ......cocovvennen. 345,625,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 17,171,516 ...17,340,267 ...22,011,343 ...16,480,000
Industrial and Miscellaneous, 8. United States .277,666,938 .283,178,928 .279,028,130 .276,092,539
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada 7,230,799 .7,240,816 T,234,079 | oo 7,234,182
and Hybrid Securities (Unaffiliated) 10. Other Countries ...18,210,585 ...18,934,649 ...18,334,608 ...18,215,000
11. Totals......ccoocoe. .303,108,322 .309,354,393 .304,596,817 .301,541,721
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 665,395,456 | ....oooerreriininns 676,136,197 | ..ccovvvrrrirnnnne 671,642,688 | .......ccocrverenne. 663,646,721
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....ccccoueveenec 665,395,456 | ......cocoverrrenn. 676,136,197 | ..ccvovvrrvrenne 671,642,688

S104
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Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

114,512,016

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
50,300,557 81,053,421 1,396,510 132,933,965 120,939,027 61,881,731 71,052,234
.34,447 561 104,916,904 | .... 26,328,194 |.. ..165,692,659 | ... ..196,021,564 |... 137,194,345 | ... 28,498,314
..4,481,698 |.. 6,182,750 ...4,481,698
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
10.7 Totals




Annual Statement for the year 2019 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11.1 57,797,329 | ...c.c..... 319,193,596 |........... 118,046,697 | ..coovvvvcrrnnce 183,477 | oo (U (U I 495,221,099 | .ovvvvrnrrnennn TAA | XXX | rerreee XXX i i 424,168,865 |............. 71,052,234
............. 28,498,314

34,447,561 | .......... 104,916,904 |............. 26,328,194 | ..oocovvviviniieieen0 [0 0 [ 165,692,659 RS IUIND 0,9, GO NN 9,9, CHIIN NN 137,194,345

.4,481,698 4,481,698

11.8 Line 11.7asa % of Col. 7.........

12. Total Bonds Prior Year

............. 76,548,151 |..........255,955,718 |.............45,695,918
..23,319,919 | ...........110,258,462 |. 62,443,183 |..

........... 378,783,950 | .......cccoou..e...66.2 1 ...........313,339,824
196,021,564 ..169,061,341 |..
21,712,750 |

Line 12.7 as a % of Col. 9. | s

L0IS

13. Total Publicly Traded Bonds

............. 31,851,068 |...........275,667,610 |...........116,650,187
............. 30,183,041 |.............84,985,814 | .............22,025,490

........... 313,339,824
........... 169,061,341
1,712,750

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............. 62,034,109 |...........360,653,424
...04.2

14, Total Privately Placed Bonds
141 NAIC Tttt | 2reseeeeees 25,946,261 |............. 43,525,986 |.....ccoocene. 1,396,510
..4,264520 |............. 19,931,090 |..ccovvnne. 4,302,704
.4,481,698 |..

............. 71,052,234 | ..o 1007 | e.65,444,126
............. 28,498,314 cerenennn.26,960,223

............. 71,062,234
............. 28,498,314
4,481,698

.63,457,076 |.
14.8 Line 14.7 as a % of Col. 7..... . ...61.0 8. 2. ..0.
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........ccccoveveer | covvrvrvevviiinienienb 5 | il 9.5 . O i, 0.0

(@) Includes $.....104,032,246 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S.......... 0; NAIC3S........ 0; NAIC4S...... 0; NAIC5S.......... 0; NAIC6S......... 0.
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Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Commercial Mortgage-Backed Securities

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
1. U.S. Governments
1.01 1SSUET OblIGAtIONS. .......oveveerierceeeieeieeeeee s eesseees | eeeseniseneens 3,700,277 D 0.0, SR PR 345,115,618 | ..ocovvovvrereeennn 519 [ 230,321,545 | o396 [ 345,115,618
1.02 Residential Mortgage-Backed SECUMIES. ..........cvuvirririierineireeieiiees [ v XXX reverrereere0 | veieieieiieeeenn0.0 | e .

4.01

4,02 Residential Mortgage-Backed Securities...

4.03 Commercial Mortgage-Backed Securities . .

4.04 Other Loan-Backed and Structured SECUMHIES. ........c.cuevevvreerrerireeiriins [ eormnmieisssinnsrisninn | arenierssessernessssnsnnes | serssesssssssnssssnsnssesses | ossersesssssmsenssssssenenss | eoeneesssensesssssnsessensnes | aneessens XXX vveviene | e (O 0.0 [t | e 0.0 [

4.05 TOtAlS.....ccviieieisiisieiisssieseississ s neessesnensensssenssnssssnsenesssssnsenses | onenseesssniesssrsniensd | ovinnisreeniennennenensd | eonrenieinsieneneinenen0 | a0 | |, D S [ [0 0.0 [ oo, (O 0.0 [ oo 0
U.S. Special Revenue & Special Assessment Obligations, etc.,

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Issuer Obligations

5.01
5.02
5.03

Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

Commercial Mortgage-Backed Securities

10,305,975 |.

.19,743,206

.18,644,310

............ 27,523,378 conenen 17,171,516 .0
. Industrial and Miscellaneous (unaffiliated)
6.01 Issuer Obligations..........ccccouueverneeneercrerninereennsseresessesennesnenenns | ceveneene 1,194,922 | 11100 127,656,431 | .....0.28,936,538 [ oo [ v | vereee e XK | e 192,787,891 | o290 [ 217,976,266 | ......cooovovveenen 375 | i 156,869,549
6.02 Residential Mortgage-Backed SECUMHES...........cccovveieiivrieieiiieiieies [ e | ceeseissssesessssssenes | sevsessssesesssssssesesnsses | enessessesssessessssessenss | svensesssensessessssessessess | severrerss XKKernrverrenns | sveversnenserssisnseneens0 | evevessesieierennsnd 0000 [ .
6.03

7.03
7.04
7.05

Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

6.04 Other Loan-Backed and Structured Securities.. .33,247 221 .. 90,577,225 .86,522,765 42,206,527 |.
6.05 TOMAIS.......oouoveereerecieieieecieiee e seesies sttt esssss s ssssssssssnsenisnsans | ansessessan 84,748,118 |..........185,970,325 |............32,206,402 |.............. 183477 | cooeovververccrierenl0 [ XXXt 0. 303,108,322 | ... 456 |0l 323,143,341 | ... 556 [
. Hybrid Securities
7.01 Issuer Obligations
7.02 Residential Mortgage-Backed Securities...

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans-Issued




Annual Statement for the year 2019 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued......
10.02 Unaffiliated Bank Loans - Acquired...
10.03 TOtAIS. ...cvvireiisit ettt

.0

1. Total Bonds Current Year
11.01 Issuer Obligations
11.02 Residential Mortgage-Backed Securities...
11.03 Commercial Mortgage-Backed Securities
11.04 Other Loan-Backed and Structured Securities
11.05 SVO Identified Funds
11.06
11.07
11.08
11.09 Line 11.08 as a % of Col. 7.......

60IS

12. Total Bonds Prior Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities
12.03 Commercial Mortgage-Backed Securities
12.04 Other Loan-Backed and Structured Securities..
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans.
12.08 TOtAIS......covviveiicreiece et
12.09 Line 12.08 a5 @ % 0Of COL 9. .o snieneissiesensens | osssssesssieniennnas

.............. 1,318,371
49,592,774 |.

20,383,073
86,522,765

.............. 1,738,763
42,941,808 |. 43,580,957

13. Total Publicly Traded Bonds
13.01 ISSUEr ODlGAtIONS.........cvueveveireiciiieie e
13.02 Residential Mortgage-Backed Securities...........cccvvuviverneniiieiniininenes
13.03 Commercial Mortgage-Backed Securities.....
13.04 Other Loan-Backed and Structured Securities
13.05 SVO Identified FUNAS.........cccerireiriicieircereee s
13.06 Affiliated Bank Loans.....
13.07 Unaffiliated Bank Loans.
13.08 Totals.......corvrrrerrerennns
13.09 Line 13.08 as a % of Col. 7...
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11

..17,946

. .A7,946 |
42,206

527 . K 42,206,527

162,034,109
114
...... 9.3

138,675,677
247
....20.8

14, Total Privately Placed Bonds
14.01 Issuer Obligations
14.02 Residential Mortgage-Backed SECUMHIES..........ccvvveveievrieieieiieieiieins | e . e .
14.03 Commercial Mortgage-Backed Securities..... 0,305,975 |. . e ——————
14.04 Other Loan-Backed and Structured Securities.. . .
14.05 SVO Identified FUNDS.........ccoeivrieiereeieeeieeesieessssessssenens | ceveeeee XXX i .
14.06 Affiliated Bank Loans. .
14.07 Unaffiliated Bank LOANS........c..cveuiirieieiniinieieinseiesississsesesssesseseses | sersssessssssssassessssanees .
14.08 Totals.......ccooevervrrirereines .30,210,781 |.
14.09 Line 14.08 as a % of Col. 7... ...29.0
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11...........ccccveeeveveie | covrereieieieieir 4.5

19,743,206

. 18,644,310
48,370,698

43,580,957

.10,180,912
...... 9.8

.104,032,246
...100.0
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2019 of the PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses O | e 0 [ ettt etens | Shesesea ettt e et s sttt b st a et st s e
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooveeiiiiiii bbbt | Seb it bbbttt 39,140 | oo 39,140 || e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS........curerrerieeerresresresseseeiseessessesssesessssessesessessesssesses s st s s s st ess s sessess st nssessessessessnssessanssnssessass | 1essessosssssssssssosssessessessnnsssssnssassanssnssessassnnssnssns 502 | oo BB2 [ oevevereeieeeiieieisete ettt estens | stesiese sttt st sa e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieiicieieie ettt bbb bbbt s b bessesaes | sbssessessssestes st st es e b s bessesss s st st st anea 32,235,848 | ..ot 32,235,848 | ..ottt etens | stetret ettt ettt et bttt et et s s
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2019 of the PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

0l3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828  2W 9 |US TREASURY NOTE.......cccomimriririierniieierisisssessssissssssesssssssssessssssssesssens | sevenes - ..2,477,148 |...100.710 2,517,750 ...2,486,792 4,610 | v e | v 1.875 11/20/2017. | 09/30/2022.
912828 3F 5 |US TREASURY NOTE R .20,024,398 |...102.711 21,158,466 .20,128,090 53,306 01/19/2018. | 11/15/2027.
912828 3V 0 |US TREASURY NOTE.......cccoiiiiiiiiiiniiinsiiciiesisinessisssssssssssssisssssnsns | s e ..9,815,625 |...103.821 ....10,382,100 24,990 | oo [ | e 2.500 02/16/2018. | 01/31/2025.
912828 4L 1 |US TREASURY NOTE.......ccoormirirririeiirinirierieneseesssissssessesssessessssssssesssnnss | seenes ] ..1,200,094 |...103.555 1,242,660 (23) 2.750 06/26/2018. | 04/30/2023.
912828 5D 8 |US TREASURY NOTE I 9,962,500 |...104.365 10,436,500 7,112 2,875 10/01/2018. | 09/30/2023.
912828  5F 3 |US TREASURY NOTE.......cccomimiiirirmiierniieiersisiesssissssssesssssessensssssssesssens | sevenes - ..9,970,080 |...102.219 ....10,221,900 ..9,981,600 9,730 | covorerreinrinnns [ e [ e 2.875 10/09/2018. | 10/15/2021.
912828  5U 0 |US TREASURY NOTE.......coormirirrireeririnsriesieseseesssssesssessessssesssssssssssssssnsss | soeees o] .10,010,547 |...103.647 ....10,364,700 .10,008,715 (1,832) 2.625 01/23/2019. | 12/31/2023.
912828  6A 3 |US TREASURY NOTE.......coooiiiiiiiiniisnisciien s ssississssinnns | coenes o] . ..5,021,680 |...104.782 | ... 5,239,100 . ..5,019,125 (2,555) [ cooeverereerernnies [ v s 2.625 02/14/2019. | 01/31/2026.
912828  B6F 2 |US TREASURY NOTE......ccooomiririieiiriniriesienieesssississesienssesssessssssssesseenss | soenes JP0 UPUSRPOORN PRI I RO 10,995,078 |...104.101 | ....cccooeee 11,451,110 | ............11,000,000 | ........... 10,995,512 434 | s [ e [ 2.500 03/26/2019. | 02/28/2026.
912828  6S 4 |US TREASURY NOTE......coiuiririreirneinsisessesisessssissssessesssessssssssessssansss | soeees o] ..4,994,922 |...103.408 5,170,400 ..4,995,293 371 [ s [ e [ e 2.375 59,375 | 04/30/2019. | 04/30/2026.
912828 7B 0 |US TREASURY NOTE......ccoormiririiiirinirierienieesssisssiesienssessessssssssessenses | soenes o] . ..9,977,344 |...100.380 | ............10,038,000 ...10,000,000 | .. ..9,978,859 1,515 [ o | e | s 1.875 ceeren.93,750 | 07/01/2019. | 06/30/2026.
912828  C5 7 |US TREASURY NOTE.......coooirirrimerrineriesiesesneesssssssssessessssesssssssssssesssnsss | seeees P PO PP I RO 31,943,359 |...100.750 | ...cooneee. 32,240,000 | ............ 32,000,000 | ........... 31,963,017 | oo | v 19,658 2250 |.....2.343 |MS...... | ...... 182,951 | ........ 360,000 |05/20/2019. | 03/31/2021.
912828 N8 9 |US TREASURY NOTE.......coooiiiiiiiiiniisiiseiieni s siesissssssississssinnns | soenes o] 4,943,750 |..... 99.712 4,985,600 5,000,000 LA984119 | | e 14,414 | e | e | e 1.375 168,750 | 02/24/2017.| 01/31/2021.
912828  TY 6 |US TREASURY NOTE.......cooomiririieiiriniriesieneeesseisssssesiessssessesssssssesssnnss | soeees ] . 12,511,328 |...100.019 | ............12,502,375 ...12,500,000 | .. .12,510,846 (482) | cevevverrineriens [ e [ 1.625 11/25/2019. | 11/15/2022.
912828 U8 1 |US TREASURY NOTE......coouiiiiieirniinsiieiiesisseisssissisessssssessssssssessssssnses | soeees O PO PR I RO 15,782,469 |...100.770 | ............ 15,820,890 | ..cvvvenc 15,700,000 | ..cveeeee 15,734,577 [ oo | cevereeens (16,833) [ .ovvvvrerrerierins [ eereerieeirneeiiseines [ e 2.000 03/28/2017. | 12/31/2021.
912828 VS 6 |US TREASURY NOTE....... SD.. . |... ...7,395,983 |...102.923 7,436,187 7,225,000 1,303,144 | | s (20,832) [ ..o | e [ 2.500 07/15/2016. | 08/15/2023.
912828 W8 9 |US TREASURY NOTE.......coouuirirrireeririnersesiesesneessssssssessessssessssssssssssnssnsss | soenes ] . .10,008,203 |...100.599 | ............10,059,900 ...10,000,000 | .. .10,003,753 (1,668) [ ...oeverererrerins | cevrveinnerserineenns | e 1.875 04/25/2017. | 03/31/2022.
912828 X4 7 |US TREASURY NOTE.......ccccomimriirirmriirniieierisnisssesississsssesssssssesssssssesssens | sevenes JOR ISURSTORTOORN VORI I ISPPORPY 4,992,188 (...100.609 | ......cocoue 5,030,450 | .oovrrenee 5,000,000 | ...coornnnn 4,996,097 1,601 | oo v | v 1.875 07/11/2017. | 04/30/2022.
912828 X9 6 |US TREASURY NOTE.......coormirirririeiirininierieneseessssssssessessssesssssssssssesssnnss | seeees o] ..3,702,402 |..... 99.949 3,698,113 3,700,000 ..3,700,277 (882) | evevverrrieeriens [ e [ s 1.500 06/26/2017. | 05/15/2020.
912828 XT 2 |US TREASURY NOTE.......coouiiiiireirniinsisssiesisseisssississssesssssssssssssesssssnses | seeees o] . .10,069,727 |...101.296 | ............10,129,600 ...10,000,000 | .. .10,062,352 (7,375) [ oo | e | e 2.000 o 06/18/2019. | 05/31/2024.
912828 XZ 8 |US TREASURY NOTE......ccooumiririieiirinirierienieesssisssisesiesssessessssssssessennss | soenes [P OO PRI I ISR 4,976,953 |...105.230 | ..cocoovueene 5,261,500 | ...covvvnecs 5,000,000 | ...ocvornnes 4,981,484 3,072 | covoevrceirinens [ e [ e 2.750 |.....2.823 | Do | v 378 | i 137,500 | 07/09/2018. | 06/30/2025.
912828 Y2 0 |US TREASURY NOTE.......cooumirirrireerieinsisesiesiseesssssssssssessssesssssssssssssssnsss | soeees ] ..9,164,063 |...101.538 9,341,496 9,200,000 9,180,917 | o | e 11,945 | oo [ [ 2.625 |.....2.763 |J.ooes | v 111,563 07/31/2018. | 07/15/2021.
912828 Y6 1 |US TREASURY NOTE.......cccomimiiiririierniieiersiseessssissssssesssssssenssssssesssens | sevnes - . .10,000,781 |...103.772 | ............10,377,200 ...10,000,000 | .. .10,000,505 (166) | vvvvvverrieriiens [ ereerenieriseiiienns [ e 2.750 |.....2.748 |M..oce. | e 115,082 08/16/2018. | 07/31/2023.
912828 Y8 7 |US TREASURY NOTE.......cooomirirrireerieinsrierieseseesssssssssessessssesssssssssssesssnsss | weeees P PO PP I RO 16,170,234 |...100.227 | ............ 16,036,320 | ............16,000,000 | ........... 16,157,451 [ ..ooocevrrrcrirerins | verereenns QX)) [ ORI DY 1.750 |...1.527 [Jdeois | v 117,174 08/14/2019. | 07/31/2024.
912828 Y9 5 |US TREASURY NOTE......coiuiiiiieirniensisssiesieeesss s ssssssssesssssenses | seeees ] 15,341,016 |...100.324 ....15,048,600 15,323,761 | oo | v (17,254) [ oo | e [ 1.875 [.....1.529 [Jooces | c 117,697 08/21/2019. | 07/31/2026.
912828 YA 2 |US TREASURY NOTE.......ccooumiririieiirinirierienieesssisssiesiesssesssssssssssessensss | soenes o] 25,017,578 |..... 99.733 ....24,933,250 (2,041) [ oo | e | s 1.500 |.....1.476 |FA.....| s 141,644 08/27/2019. | 08/15/2022.
912828  YB 0 |US TREASURY NOTE.......coouiiirireirneineiieiiesisessssissssessessssessssssssesssssanses | soeees o] ...3,428,496 ..3,406,970 1,894 | e | e | s 1.625 09/16/2019. | 08/15/2029.
912828 YG 9 |US TREASURY NOTE I 5,033,008 ..4,934,500 (1,139) ... 1.625 10/02/2019. | 09/30/2026.
912828  YM 6 |US TREASURY NOTE.......cooomirirririeririnsriesiesesesssssssssessesssesssssssssssesssnsss | woeees o] .19,859,766 ....19,814,200 .19,863,258 3,493 | oo [ s [ 1.500 11/19/2019. | 10/31/2024.
912828  YQ 7 |US TREASURY NOTE.......ccooomiiiriiiniinnissiieniseinsissiesiesisessssssissssinnss | soenes o] ...9,953,906 9,863,400 ...9,954,491 L31< LT URONORTRU INTROPIRIRPIRTORS DOV 1.625 11/25/2019. | 10/31/2026.
912828 YU 8 |US TREASURY NOTE R .14,810,547 14,792,100 .14,811,538 991 w1625 12/18/2019. | 11/30/2026.
912828 YW 4 |US TREASURY NOTE.....ociiuuiriiierseisssnessnssesssesssessssnsssssssnssensssssssssssessssssnnss | seeees o] . 15,479,355 |...100.040 ....15,506,200 15,479,467 |2 T TR P 1.625 . 12/24/2019. | 12/15/2022.
0199999. U.S. Government - ISSUET OblIGAtIONS. ..........eruuriieririiiiirisisrsssisesensssesssess st sss s senssnssssenssssssssensnnss | srssnsae 345,034,528 XXX ..349,441,537 345,115,618 0 0 XXX | XXX | XXX | .. 1,638,391 | ... 4,001,250 XXX XXX
0599999. Total - U.S. Government 345,034,528 XXX ..349,441,537 | . 345,115,618 0 0 XXX | XXX | XXX | ... 1,638,391 | ..... 4,001,250 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
64988R  GY 2 |NEW YORK ST MTGE AGY REVENUE........ccccoovimriirmirecireriererneeseninsiinns | cevees . 2| 1FE 6,690,648 |...103.940 ..6,574,205 | ..... 16,325,000 | oveereeer8,507,718 [ oo | e (24,580) [ ..ovvvrercercrins [ e [ e 3.500 10/15/2015. | 10/01/2030.
67756Q TT 4 |OHIO ST . R I 2| 1FE 4,224,436 |...105.453 .4,144,303 .3,930,000 (9,979) .....3.500 10/06/2016. | 09/01/2046.
708796 K2 2 |PENNSYLVANIA HSG FIN.....oooiiiriirniiernissienisissesisesssssesssssssssessssinns | sevenes . 2| 1FE 420,000 |...100.226 420,000 2.550 04/05/2013. | 04/01/2020.
83756C QZ 1 |SOUTH DAKOTA HSG DEV AUTH.....cevmiriirierireirersseissssesiesisseesssissnsens | cevees 2| 1FE 5,541,632 |...106.936 | .............5,475,123 | ..............5,120,000 | ............. 5,398,745 | ...oovvvrcrierinerinns | e (48,670) [ ...vvvvercercrins [ crverrneerneniieines [ e 4.000 05/16/2017. | 05/01/2039.
882750 NA 6 | TEXAS STHSG & CMNTY ..ot nsssisssenins | eevees 2| 1FE 739,588 |...102.744 697,390 (4,839) [ ..o | e | s 4.250 08/25/2011. | 01/01/2034.
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2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations. ..o veriresirsseressessensssesssesssrsssnssssnssssssssssnesnes | eovenenees 17,616,304 XXX | s 17,318,376 | oo 16,480,000 | ..covvenee 17,153,570 [ oo (V)] (88,068) 0 0 XXX XXX XXX | s 152,561 | ... 603,548 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Co cial Mortgage-Backed Securities
3137B2 GX 2 ‘ FHMS 2013-K713 X110 cuiveivnirinenisnsississssissnsssnssssessnsssnssssnsssnssssssnssssssenss | eonnene | | eonennnned | onens 1FE ..4,395,039 | ..... 0.017 21,891 17,946 cenneee(710,925) | v [ [ 0.840 |....45.048 |MON... 11/30/2015. | 03/25/2020.
2799999. U.S. Special Revenue - Commercial Mortgage-| Backed Securities........ 4,395,039 XXX ...21,891 0 17,946 | oo 0. (710,925) 0 0 XXX XXX XXX . XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNS............ww i sssensenes 22,011,343 XXX | s 17,340,267 | ..oovvnnee 16,480,000 | ...ccooeuee 17,171,516 [ v 0] (798,993) 0 0 XXX XXX XXX | s 242,655 | ... 1,539,674 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
015271 AM 1 |ALEXANDRIA REAL ESTATE EQUIT. e | 2| 2FE 3,004,950 |...106.471 | ..c.ccooeee. 3,194,130 | e 3,000,000 | ....coceue 3,003,720 (831) [ everrrerrrrreirens | cevrereernniseeenines [ s 4.000 |......3.966 |JJ....... | .........55,333 | ... 128,000 | 06/13/2018. | 01/15/2024.
023608 AF 9 | AMEREN CORPORATION.......couuivmmrimrireemrimesienssenesssessessssssessessssessnsans | seeees 2| ... 2FE 9,299,448 |...100.531 ..9,309,171 | ..... .9,260,000 ..9,266,918 (8,620) [ ...ovvuveererrerin | v | s 2.700 .......250,020 |01/27/2016. | 11/15/2020.
03027X A 9 |AMERICAN TOWER CORP.........covrrriirriririrnriisinsierissiseiessssisssesssssssssssas | coeres 2| 2FE 3,947,110 |...109.076 | .... 4311774 ) .3,953,000 | .. ...3,948,219 B42 | o [ | 4.400 ..173,932 | 04/30/2018. | 02/15/2026.
03523T BX 5 | ANHEUSER-BUSCH INBEV WORLDWIDE...........ovveieiriiiieiirenireesneiasiinens | ceveene 2| 2FE 7,753,275 |..108.794 | .............. 8,159,550 | ..ovvvvuvne 7,500,000 | ..ocvernee. 7,720,584 | ...ooovvocrrernrienns | v (32,891) [ oo [ e [ e 4150 |......3.501 | W....... | ........136,604 | ........ 155,625 | 03/04/2019. | 01/23/2025.
035242 AL 0 | ANHEUSER-BUSCH INBEV FIN.......cccnivemremerierieereesnnieesensseseneessssssseses | seeees 2| 2FE 1,758,598 |...103.529 ..1,860,416 1,797,000 ...1,768,795 BAAT | oo [ e [ e 3.300 163,525 | 10/12/2018. | 02/01/2023.
05531F  BF 9 |BB&T CORPORATION.......ccivimrimiiiiiiiirnireristeissseesienssesessessssiesssenssenens. | ooveons 2| 1FE 2,496,150 |...105.951 | .... .2,648,775 | ..... .2,500,000 | .. ...2,496,862 T15 [ s [ e [ e 3.750 193,750 | 11/29/2018. | 12/06/2023.
228227 BD 5 | CROWN CASTLE INTL CORP.......coorerireirerieniresesenssssseriessesesssssssssenins | eevnees | o | sovevirenes | vevens 2FE| s 7,502,301 |...108.582 | .............. 7,728,867 | c.ovvvernnne 7,118,000 | ..ovvereee. 7,374,924 | oo | e (UL T0L: 72 | [ IR U 5.250 |.....3.977 [Jdooes | 172,315 | L 373,695 |05/08/2018. | 01/15/2023.
22966R  AB 2 | CUBESMART LP......iiiiiiiiiiiiiiinieiseieeesissiessssssssssessessssssessssssssesssesonns | onnne |0 | veverereen | eeve 2FE ..4,644,308 |...106.409 .4,799,046 | ..... 4,510,000 (23,173) [ v | e [ s 4.375 03/21/2018. | 12/15/2023.
23331A° BE 8 [DRHORTON INC......iviiiiriririieeieniseeiessessiesssenissssesssssssessesssssessssenns | soveons 2] 2FE| .. ..4,245,000 |..104.791 | ... .4,191,640 | ..... 4,000,000 | oo A 111,843 [ | e (A3,118) [ oo [ e [ e 4.375 10/18/2016. | 09/15/2022.
254687  CZ 7 |DISNEY WALT CO...oouirmiiriieiiieireeissiseisesssessssssssseesessssssesssesssssssasssnsssns | eovsees | o | weesreneees 2| 1FE| oo 4,159,080 |...106.921 | .........c... 4,276,840 | ....coovnven. 4,000,000 | .oovrerernid, 136,726 | oo | e (22,354) [ .oocveereerinrenns [ e [ e 3.700 03/20/2019. | 09/15/2024.
294429  AJ 4 [EQUIFAXINC......oiiieiieieieieiece ettt | oevnes 2] ... 2FE 4,038,678 |...102.883 .4,063,879 | ..... .3,950,000 | ..o 4,026,827 | ..o | e (11,850) [ 1ovvnererrrieerens | eenrveeersseineeeninee [ s 3.300 07/22/2019. | 12/15/2022.
29444U  BC 9 [EQUINIXINC. ..ottt essessssssessesssssssessssssssssenssesenns | sevses 2| 2FE 5,000,000 |...100.186 | .... ..5,009,300 | ..... 15,000,000 | ...eereers5,000,000 [ 1ooernernrieirieries | e | e [ e [ e 2.625 11/06/2019. | 11/18/2024.
31620M AP 1 |FIDELITY NATIONAL INFORM......corviiriiiirrieinnisiensssiessessssesesssssssssssene | seveees 2| 2FE 8,965,922 [..101.122 | .............. 8,945,252 | .....cccceuu 8,846,000 | .............8,920,331 | ..o | v (42,891) [ vvreeeririicerens | eevrvrierseineeienies [ s 3.625 08/12/2019. | 10/15/2020.
337738 AN 8 |FISERV INC......cooiierieiiirienisiseeiesssee s essessssssssssssssessesessesssssssssessenes. | seeees 2| .. 2FE 3,954,560 |...100.248 ..4,009,920 | ..... .4,000,000 29,924 | .oovverereeieins [ | e 2.700 11/27/2018. | 06/01/2020.
337738 AS 7 |FISERVINC SO TOTRRRTRTRTROTRN IO 2| 2FE 4,991,600 |...101.689 | ... ..5,084,450 | ..... .5,000,000 833 [ s [ e [ e 2.750 06/10/2019. | 07/01/2024.
35803Q AA 5 |FRESENIUS MED CARE US.......cccovuiimirmniririseinsineniesiesesssessssssssenines | ovene | oo | vevernneiens | evvens 2FE| s 5,554,070 |...103.714 | .............. 5,218,888 | ..o 5,032,000 | .cooerern.5,196,470 | oo | e (142,501) | covoovereiirinens [ e [ 5.750 06/05/2017. | 02/15/2021.
459200  JX O |INTL BUSINESS MACHINES CORP........occuirumirrerinrerneersninsesessesisesssensnnne | vevenee | oo | eevenernens | ovene 1FE| oo 9,994,600 |...102.162 ....10,216,200 ...10,000,000 887 | eervereereieres [ e | v 2.850 05/08/2019. | 05/13/2022.
608190 AJ 3 |MOHAWK INDUSTRIES INC.......ovvrmrriiririereirieiererissereninines 1,990,920 |...104.200 | ... 2,084,000 2,000,000 1,994 | i | e [ 3.850 10/29/2018. | 02/01/2023.
60871R AP 5 |MOLSON COORS BREWING CO....... 8,042,151 | ..... 99.957 | v 8,003,557 | ..ovvvernene 8,007,000 | ..ocvrerr.8,008,750 | .oooerorrirrircriins | e (14,540) 2.250 08/30/2017. | 03/15/2020.
631103  AG 3 NASDAQINC......ccriiiriiirreicinnieresieerssiesenissiensssenssnssesesssssenesssnesenns | seveees | oo | eeverineinn | e 2FE | i 4,237,007 |...107.041 L4713,015 | ... 4,403,000 | .o, 256,072 | oo | v 19,066 | ..o | e | e 3.850 12/28/2018. | 06/30/2026.
655844 BL 1 |NORFOLK SOUTHERN CORP.. 5,008,350 |...102.445 .5,122,250 | ..... .5,000,000 (1,257) [ oo | e | s 2.903 04/05/2016. | 02/15/2023.
666807 BQ 4 |NORTHROP GRUMMAN CORP.........ccocoumrermrrirircirerineeierienes 4,787,250 |...101.463 ..5,073,150 15,000,000 | ooovreern 4,881,461 | oo | s 46,364 | ..o [ e [ e 2.550 05/16/2018. | 10/15/2022.
70450Y AB 9 |PAYPALHOLDINGS INC...... ..4,993,650 |...100.515 ..5,025,750 .5,000,000 465 2.200 09/19/2019. | 09/26/2022.
718549  AD 0 | PHILLIPS 66 PARTNERS LP............... 4,718,650 |...104.656 ..5,232,800 | ..... .5,000,000 29,853 | oo | v | s 3.550 07/26/2018. | 10/01/2026.
756109 AP 9 |REALTY INCOME CORP. 3,075,704 | ...108.162 3,217,820 2,975,000 | ....cccee.n.3,046,129 | .o | e (19,602) 4.650 06/20/2018. | 08/01/2023.
776743 AH 9 |ROPER TECHNOLOGIES INC. 9,981,500 |...100.482 10,048,200 10,000,000 1,047 000 2.350 08/19/2019. | 09/15/2024.
891906 AE 9 |TOTAL SYSTEM SERVICES INC 5,015,000 |...105.134 5,256,700 5,000,000 (2,930) [ .oooeevreerreris | e | e 4.000 06/11/2018. | 06/01/2023.
928668 AN 2 |VOLKSWAGEN GROUP AMERICA...... ...4,200,000 |...101.628 .4,268,376 | ..... 4,200,000 | ..ooeereid,200,000 | oo | e [ e [ e | e 3.876 12/12/2018. | 11/13/2020.
928668 AX 0 | VOLKSWAGEN GROUP AMERICA...... ...6,490,965 |...100.848 ..6,555,120 .6,500,000 1,041 102500 09/19/2019. | 09/24/2021.
929160 AS 8 | VULCAN MATERIALS CO...... 9,224,454 |...107.679 ..9,285,160 | ..... .8,623,000 | .ovorereern 9,060,579 | oo | i (79,036) [ ..o | cenreverrseiennnies [ e 4.500 11/17/2017. | 04/01/2025.
982526 AQ 8 |WRIGLEY WM. JR CO 7,004,895 |...100.971 ..6,845,834 | ..... .6,780,000 (43,244) 3.375 01/07/2016. | 10/21/2020.
98956P AQ 5 |ZIMMER BIOMET HLDGS INC.. 5,523,423 |...104.165 ..5,822,824 .5,590,000 .13,018 .3.700 05/16/2018. | 03/19/2023.
05600L  AA 4 |BMW FINANCE NV.......cocovrnrirnimnicinnieiiennsiennssssissssssssnssnsensssssssesssssnssenses | seveees | D | vevsvvveiene [ o TFE | v 4,996,250 |...100.416 ..5,020,800 | ..... .5,000,000 405 2.250 08/07/2019. | 08/12/2022.
47032F AB 5 |JAMES HARDIE INTL FIN 1,897,500 |...105.000 ..2,100,000 | ..... .2,000,000 | ............1,911,048 | ........... 192,540 8,508 | v | v | e 5.000 05/23/2018. | 01/15/2028.
57385L  AA 6 |MARVELL TECHNOLOGY GROUP..........cccovviimrririirirnernnnierernsinssnsnsensnens | seveees | D | v | et 2FE | o 4,989,750 |...105.537 ..5,276,850 | ..... .5,000,000 LIRS 2 OO VRTINS DOV 4.200 06/20/2018. | 06/22/2023.
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714264  AH 1 | PERNOD-RICARD SA.......ooiiiiiimiiiissisisnsissssssnsssisssnsssssssssenssssesssnsssssssssenes | seenes [0] IR [ 2FE| s 6,451,108 |..105.181 | ..cooooicnnne 6,536,999 | ..o 6,215,000 | ..oovvvrnns 6,310,283 | .oovivierierinininns | e (1270 ) R [RRRR P 4.250 |...... 3.612 | | v 121,797 | e 264,138 | 10/01/2015. | 07/15/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations..............iuiiiiiniiiiiiinniisiisisiesississssississssenssnessnnes | eonniens 193,938,177 XXX | e 198,517,303 | ...cc..c. 191,759,000 | ......... 192,787,891 [ .oovvverne 192,540 | ......... (436,835) 0 0 XXX XXX XXX | .. 1,791,220 | ..... 5,249,539 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
055298 AQ 2 [BBCMS 2013-TYSN E....ooouiiiiiiiinsniscicsceiie i | e ...100.141 5,250,000 | ..ccoonnee. 5,257,859 | ..ovoierernrireiiennes | e (13,998) [ oo | erereeeiseirereeines [ e 3.708 04/22/2019. | 09/05/2032.
125354 AA 8 |CGRBS 2013-VNO5 A ...103.233 5,810,000 | ....ccvenen 6,033,496 | ....oovovrirerriinns | e (21,031) [ oo [ e [ e 3.369 10/02/2019. | 03/13/2035.
36251X BV 8 | GSMS 2016-GS4 225D ...102.380 813,156 833,085 (1,734) 4.766 10/29/2019. | 11/10/2029.
74824D AJ 9 |QCMT 2013-QCAC. IO I X . ...102.826 .2,500,000 2,570,650 (2,703) 3.590 10/31/2019. | 01/11/2037.
92903P  AC 3 |VNO 2010-VNO AZFX....couimerimmsrsssmmiensensssssssssssssssnssssssssessssssssssssnssessssssssnnes | onnnes | ae | sovessseeas 4] ... TFM]| s 5,318,750 |...100.374 5,000,000 25,048,116 | .o [ [(SSKsy.2) ) R [TORRRTR PR 4.004 12/11/2015. | 09/13/2028.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s 20,101,440 XXX A...19,677,099 ...19,373,156 .19,743,206 (7,761) [ ... (108,988) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
03066M  AB 2 | AMCAR 2018-3 A2A........ccoiririririeeineirseesssisse s ssssss s ssssssssines | soeees ..2,254,097 |...100.237 ..2,259,530 | ........ 2,254,188 | .... 2,254,163 B85 | evvrerereereninens [ e [ e 3.110 11/15/2018. | 01/18/2022.
05584P  AD 9 [BMWLT 2017-2 A3.....omririririmrieiiesieseiesisissssesssssssessesssssssssessssesssenens. | oveons ..3,763,784 |...100.000 3,763,787 | c.ovvern. 3,763,787 | ..cvvvernven 3,763,786 (48) [ oo | e | e 2.070 10/17/2017. | 10/20/2020.
14041IN  FK 2 [ COMET 2017-A1 Aot ssessssssssssssssenss | eveons 9,979,297 |...100.012 | ............ 10,001,200 | .oovvvrnee 10,000,000 | ..oovverneee 9,994,002 | ..ooouverrirrerrnines | e 14,795 | oo [ e [ e 2.000 06/20/2019. | 01/17/2023.
14314)  AC 4 |CARMX2017-1 A3 ..1,187,593 | ..... 99.998 ..1,199,375 1,199,399 3217 [ e [ 1.980 03/12/2018. | 11/15/2021.
165183  BC 7 [CFI2017-4A B..o..ooovorecioieeie et sssssssssssssssesssssssssssesssns | svsaens ..3,999,611 |...100.249 ..4,009,90 | ..... .4,000,000 276 | covoeeeereerreienns | e | oo 2.590 10/24/2017. | 11/15/2029.
165183  CA 0 |CFI 2019-TA Bu.ouiooiirieiieie ettt ssssssssssssissssans | sriies 5,999,402 |...101.893 | .............. 6,113,580 | ..oocvernvne 6,000,000 109 | oo [ e [ e 3.100 03/20/2019. | 04/15/2031.
20267T AC 6 |CBSLT 2016-AB ..1,310,480 |...103.147 ..1,401,156 1,358,407 1,904 | | e | s 4.000 . .. 04/15/2016. | 05/25/2040.
202670 AC 3 |CBSLT 2016-BB ...1,359,525 |...101.757 ..1,383,565 1,359,675 | .. Q)] [T ORI DO 4.000 |...... 4,031 |MON.. .54,387 | 10/13/2016. | 10/25/2040.
25755T  AG 5 [ DPABS 2017-1A A2ll....cvuuiriiiiireriiiisiesisisissie s ssssssssenssnsssses | soveres 1,764,276 |...100.080 | .............. 1,765,411 | oo 1,764,000 | ............. 1,764,272 (3 [OOSR IPRTORIRORROPRPON DORPORE 3.082 |...... 3.079 |JAJO.. | i 9,967 | oo 12/06/2019. | 07/25/2047.
26209A° AD 3 [DRIVE 2019-4 A3 ..4,999,855 |....99.928 | ............4,996,400 | ..... .5,000,000 | ....ovvvne 4,999,881 26 | o [ s [ e 2.160 |...... 2.172 |MON.. 09/09/2019. | 05/15/2023.
27034M  AC 8 |EARN 2016-D B....oucvoreirniiiiciieiiesieesse sttt sssssesssessas | sieees . 337,137 ....337,237 337,238 FSX T SUUURURIRTORPIRN DUOPUROTORRRRPOR DU 3.800 |...... 3.830 |MON.. . 10/25/2016. | 01/25/2041.
27035B  AA 5 [EARN 2017-A Aliiiiiicnrseieniseeenississsisssnensensssssssssssnsssensnness | vonves | oo | vevenerennddh | et TFE | i, 979,943 |....99.859 | ...............973,390 | ..ovorrirnnen. 974,764 980,949 (810) | eveveernrirrieens [ [ e 2792 |... 2.487 |MON... | o529 | e 32,317 | 06/20/2018. | 01/25/2041.
361886 AZ 7 |GFORT 2017-2C ...1,559,564 1,583,000 W ABTB,613 | e | e 11,402 | oo [ e [ 2.630 |...... 3.410 |MON.. 41,633 | 07/02/2018. | 07/15/2022.
40438D AE 9 |HPEFS2019-1AC ...1,248,873 . . 7,250,000 | .. ..7,249,014 142 | v e [ 2490 |...... 2.509 |MON.. e 45,131 | 09/12/2019. | 09/20/2029.
43814U  AG 4 |HAROT 2018-2 A3...oourirrercereineiiesiesssessesissessssssesssenssessssssssssssssssnssensns | voeees 4,999,891 |...100.919 | .covvvrnvene 5,045,950 | ..oovvernvene 5,000,000 | ..ocvernes 4,999,957 (B96) | evvreermremerrens [ erreerenieinerienns [ e 3.010 |...... 3.030 |MON... | ccooovrrnnes 5435 | ........ 150,500 | 05/22/2018. | 05/18/2022.
43815N  AB 0 |HAROT 2019-3 A2......ciiiiiiiiiiiinsisciiesiciissississisisss s ssssssssssenens | coenes ..4,999,650 |..... 99.978 4,998,900 5,000,000 100 [ o e e 1.900 |...... 1.914 |MON.. .28,500 | 08/20/2019. | 04/15/2022.
55316E  AB 8 |MMAF 2019-B A2.......oivimiiiriiiiiicnieriteississ e | eveens ..9,998,890 |...100.007 ....10,000,700 ...10,000,000 209 [ [ e [ 2.070 |...... 2.087 |MON.. .50,025 | 09/10/2019. | 10/12/2022.
T84B9P  AA 2 [ SOFI 2016-A Al .occooiieeciieeiieeteeie ittt essssnnas | eeenas ..1,993,613 |...101.219 ..2,036,198 | ..... 2,011,676 | .ooeereeei2,015,262 [ oo | e (33,308) [ .oovvvererneererins [ errerineirneniseines [ arenae 3.542 |...... 3.451 |MON.. 02/26/2016. | 08/25/2036.
87342R AC 8 |BELL 2016-1A A23 4,589,923 |...106.779 ..4,612,052 (23,676) v b.970 . 11/26/2019. | 05/25/2046.
92347Y  AD B [VZOT 2019-A Cr.ooeieeeeeieeieiseisssiess st sssssse st ssessssssssssssenss | seveons ..9,997,717 |...101.866 ....10,186,600 . XS T PRI VRPN IO 3220 |...... 3.249 | MON.. 03/05/2019. | 09/20/2023.
13646A AB 6 | CPART 2018-2A A2A. ..2,234,079 |...100.194 .2,238,516 | ........ 2,234,182 2,233,794 973 | e [ | v 3.000 |...... 3.095 | MON.. 2,234 10/02/2018. | 06/21/2021.
576339 CC 7 |MCCT 2019-2A A ...5,000,000 |...100.046 ..5,002,300 .5,000,000 4,997,005 (2,995) [ ..o | | s 2175 |..... 2.181 |MON... .3,323 08/13/2019. | 07/21/2021.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUNtES................cccevevivieirereicieiiiceececeeeee e 90,557,200 XXX ....91,159,991 . 90,577,225 | ...ccoeunne. 0. (27,558) 0 0 XXX XXX XXX | .......111,246 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated). ..o esesssississsnssseenesnes | eonneens 304,596,817 XXX | e 309,354,393 | ......... 301,541,721 | ......... 303,108,322 | .covvvene 174779 | . (573,381) 0 0 XXX XXX XXX | ... 1,957,385 XXX XXX
Totals
7699999. Total - ISSUET OBlIGAtIONS. ...ttt snsnntes | eonsians 556,589,009 XXX | s 565,277,216 | .......... 553,864,000 | ......... 555,057,079 | oo 192,540 | ......... (450,713) 0 0 XXX XXX XXX | .o 3,582,172 | ... 9,854,337 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMHIES. ...t sesssnsssnsssnsenens | eoensones 24,496,479 XXX ....19,698,990 19,761,152 (7,761 [ (819,913) 0 0 XXX XXX XXX [ s 145,013 | ... 1,362,859 XXX XXX
7999999. Total - Other Loan-Backed and Structured Securities... 90,557,200 XXX 91,159,991 90,409,565 | .. .90,577,225 ) .(27,558) 0 0 XXX XXX XXX 11,246 | ... 1,621,569 XXX XXX
8399999, Grand TOtal = BONGS..........cvrerrieriririireriiiseiesi et nsnanies | erenniad 671,642,688 XXX ..676,136,197 663,646,721 | ......... 665,395,456 174779 | ... (1,298,184) 0 0 XXX XXX XXX | ... 3,838,431 |....12,838,765 XXX XXX
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828  5U 0 |US TREASURY NOTE 2.625% 12/31/23... 01/23/2019........ Goldman Sachs... 10,010,547 210,000,000 | oo 16,678
912828  6A 3 |US TREASURY NOTE 2.625% 01/31/26 02/14/2019.. Barclays Capital 5,021,680 5,000,000 5,439
912828  6F 2 |US TREASURY NOTE 2.500% 02/28/26... 03/26/2019. Various 10,995,078 .11,000,000 9,986
912828  6S 4 |US TREASURY NOTE 2.375% 04/30/26... 04/30/2019. Barclays Capital 4,994,922 ...5,000,000

912828 7B 0 |US TREASURY NOTE 1.875% 06/30/26 07/01/2019.. Barclays Capital 9,977,344 .10,000,000

912828  C5 7 |US TREASURY NOTE 2.250% 03/31/21... 05/20/2019........ Various 31,943,359 32,000,000

912828 TY 6 |US TREASURY NOTE 1.625% 11/15/22... 11/2512019........ Barclays Capital 12,511,328 12,500,000

912828  XT 2 |US TREASURY NOTE 2.000% 05/31/24... 06/18/2019........ Various 10,069,727 | .... 10,000,000

912828 Y8 7 |US TREASURY NOTE 1.750% 07/31/24........ovvvriiiirirniniereceieeinee 08/14/2019........ Barclays Capital...........ccocoevnieeniieinesreeisenes 16,170,234 | oo 16,000,000

912828 Y9 5 |US TREASURY NOTE 1.875% 07/31/26... 08/21/2019........ Various 15,341,016 15,000,000

912828 YA 2 |US TREASURY NOTE 1.500% 08/15/22... 08/27/2019........ Various 25,017,578 25,000,000

912828  YB 0 |US TREASURY NOTE  1.625% 08/15/29........ccovvrerenriernrnieerirereeienirnes 09/16/2019........ Goldman Sachs... 3,428,496 | ..o 3,500,000

912828  YG 9 |US TREASURY NOTE 1.625% 09/30/26... 10/02/2019........ Barclays Capital 5,033,008 ...5,000,000

912828 YM 6 |US TREASURY NOTE 1.500% 10/31/24... 11/19/2019........ Various 19,859,766 .20,000,000

912828  YQ 7 |US TREASURY NOTE  1.625% 10/31/26.......ccomvvereiriirniniieririiceerirenes 11/25/2019........ Barclays Capital..........ccocueiereerniieieiniciserererseines 9,953,906 | ...ooerrirriiernieene 10,000,000

912828 YU 8 |US TREASURY NOTE 1.625% 11/30/26... 12/18/2019........ Various 14,810,547 15,000,000 | ooovvvvvirrieeinienie 10,434
912828 YW 4 |US TREASURY NOTE 1.625% 12/15/22... 12/24/2019........ Various 15,479,355 | ... 15,500,000 6,682
0599999, TOtal - BONAS = U.S. GOVEIMIMIENE. ... tt1ereittesersttsesstsessssss e esss st ess st r8s 0tk 2880808100 441eE 8oL 8o 0808814080014 888088208t ..220,617,891 | oo 220,500,000 | .o 172,014

Bonds - Industrial and Mi:

035237 BX 5 |ANHEUSER-BUSCH INBEV WORLDWIDE 03/04/2019........ JP Morgan Securities INC...........cvuiemiieinriereineiereeiceeienes T753,275 | o 7,500,000 | cooocerererrrierierenieeerieena 37,177
055298  AQ 2 [BBCMS 2013-TYSNE  3.708% 09/05/32.........cccerremrrrmerierirerirriiniiens 04/22/2019........ Credit SUISSE........cvvueeeeiererieriieeierie s 2,376,021 | v 2,375,000 5,626
125354  AA 8 |CGRBS 2013-VNO5 A 3.369% 03/13/35. 10/02/2019........ VAHOUS. ..ot 6,054,527 ...5,810,000 2,005
14041N  FK 2 |[COMET 2017-A1 A1 2.000% 01/17/23... 06/20/2019........ HSBC SECUMHES INC....vvvvvviirriieiieseieci s nies 9,979,297 .10,000,000 5,000
165183  CA 0 |CFI12019-1AB  3.100% 04/15/31......oveuivrrerereirererseireeeeeiesienees 03/20/2019........ Bank of America Corp 5,999,402 | ... 6,000,000

254687  CZ 7 |DISNEY WALT CO  3.700% 09/15/24........cccovovriirrircineirereineinns 03/20/2019........ Citigroup........ 4,159,080

25755T AG 5 |DPABS 2017-1A A2Il  3.082% 07/25/47 12/06/2019........ Deutsche Bank 1,764,276 6,796
26209A  AD 3 [DRIVE 2019-4 A3 2.160% 05/15/23........ccovvrervrniirerinnnnns 09/09/2019........ Societe Generale 4,999,855

294429  AJ 4 |EQUIFAXINC 3.300% 12/15/22. 07/22/12019........ JP Morgan SecUrties INC.........c.ervreirrmieeinieierssiesssiscsnsenns 4,038,678 | ..cocvvviveriirieiereeenneen 3,950,000 | o 14,121
294440  BC 9 |EQUINIXINC 2.625% 11/18/24.. 11/06/2019........ Bank of America Corp 5,000,000

31620M AP 1 |FIDELITY NATIONAL INFORM 08/12/2019. Barclays Capital 7,454,207 88,024
337738 AS 7 |FISERVINC 2.750% 07/01/24 06/10/2019.. JP Morgan Securities Inc.. 4,991,600

36251X BV 8 | GSMS 2016-GS4 225D  4.766% 11/10/29 10/29/2019 Goldman Sachs... 834,819 3,230
40438D AE 9 |HPEFS2019-1AC  2.490% 09/20/29.. 09/12/2019. Goldman Sachs... 7,248,873

43815N  AB 0 |HAROT 2019-3 A2 1.900% 04/15/22.. 08/20/2019.. Societe Generale 4,999,650

459200  JX 0 [INTL BUSINESS MACHINES CORP 05/08/2019. JP Morgan Securities INC...........creirmiveneieierseesneieeeeienes 9,994,600 .10,000,000

55316E  AB 8 | MMAF 2019-B A2 2.070% 10/12/22 09/10/2019........ JP Morgan Securities INC...........ccvveniveineireieiseieseseeines 9,998,890 .10,000,000

70450Y  AB 9 | PAYPAL HOLDINGS INC 2.200% 09/26/2: 09/19/2019.. Goldman Sachs... 4,993,650 5,000,000

74824D AJ 9 |QCMT 2013-QCAC 3.590% 01/11/37 10/31/2019........ MOrgan SEANIEY.........evvrirrirrieiriiesi e 2,591,113 ...2,500,000 724
776743 AH 9 |ROPER TECHNOLOGIES INC.....coviiiieiiieiirieieiissieeieeieesesisssesssseessessssesessssssssessenessssssensnns | seseseersensnes 08/19/2019........ JP Morgan Securities Inc 9,981,500 .10,000,000

87342R  AC 8 |BELL 2016-1AA23 4.970% 05/25/46 11/26/2019........ Guggenheim Securities LLC, 959,610 906,750 3,182
92347Y  AD 6 |VZOT 2019-AC  3.220% 09/20/23..........ovvovvvrirernrrnnnes 03/05/2019........ Citigroup........ 9,997,717 | oo 10,000,000

928668 AX 0 |VOLKSWAGEN GROUP AMERICA 09/19/2019........ Bank of America Corp 6,490,965 ...6,500,000

576339 CC 7 |MCCT2019-2AA  2.175% 07/21/21 ..o A 08/13/2019........ Bank of MONtreal............c.eveeieeieieieeieieecsee e 5,000,000 . ...5,000,000

05600L  AA 4 |BMW FINANCE NV 2.250% 08/12/22........ccoccrvvnnnnne D 08/07/2019........ Barclays Capital.........coiieiniiiniisis e 4,996,250 | .o 5,000,000

3899999. Total - Bonds - INAUSEHIAl @NA MISCEIANEOUS................ccvivieeiiriieeieteieieeeteeeete ettt ee et ess e s eee s s ieseseses evaetesesesssesssssesesessssesseesetesesasssesssesetesesassseeseaet et s aseasssesesesssassasssesssssassssasasassesnnes 142,657,855 | .ocveeer 141,714,906 | ..o 165,885




1'€Ld
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PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
8399997, TOtAl = BONMAS = PAM 3......cv ittt ittt st ettt ettt ss et es st es et et st s st es s s st ees st enssessessans | eetestosssessosssessessaesesseeseeeet et see s oo e et eetoesee 8o e et eeE et eessee ek oA eeE et e s et et e s e et e E s et et et s et e st et en et bttt en st ente taees .363,275,746 .362,214,906
8399998. Total - BONAS = SUMMANY EM fTOM P 5. iueisiitieierisseessessesesass st ssssses s ess s ess s esssesses s senssseseesas | e41e08eeEees 08 E 808080840 E 081 e0 8 E 1408484080818 8408408084888 L0888 0144810810188 b bbb enbe banes 104,908,132 104,987,075
8399999, TOAl - BOMMAS. ... ettt E R0k f R fEE e E e E e E SRR R e fEfeEE R e S eEE R oL e EEE SRR f LR R E LR EEE SRR R R LR EE LR E LR E LRt taes 468,183,878 | .o 467,201,981
9999999. Total - Bonds, Preferred and COMMON SOCKS..............ruriiuieriiiieieieeiseiise s ises ittt es e ees s eiee | eebseessee s eees e E et e 18k 4148 s AL 884 E 8281 s bbbttt eees 468,183,878 XXX
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PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2J 8 |USTREASURY NOTE 1.500% 07/15/20.. - 08/14/2019. | Wells Fargo Bank..........ccoccoccevsccveeees | 9,969,141 | ..... 10,000,000 | ... 9,965,234 | ........ 9,980,555 |..ovvvvcovvrrrs | v 7,779 A 2T I 9,988,334 | .oooocvvrerrns | (19,194) | ........ (19,194) | .....162,636 | 07/15/2020.
912828 2Q 2 | US TREASURY NOTE  1.500% 08/15/20.. | 08/20/2019. | Wells Fargo Bank. 6,984,688 | ..... 7,000,000 | ....... 7,019,141 | 17,010,635 | oo [ v (4,143) (A4,143) | oo | s 7,008,492 | ..ooocrrrccrn [ e (21,805) | ... (21,805) | .....106,712 | 08/15/2020.
912828 3L 2 |US TREASURY NOTE 1.875% 12/15/20.. - 08/14/2019. | Citigroup 25,559,766 | .....25,500,000 | .....25,402,041 25434673 |..... 20,263 20,263 25,454,936 | ...oooovrecren | o 104,830 | ..... 104,830 | .....318,750 | 12/15/2020.
912828 3Q 1 |US TREASURY NOTE = 2.000% 01/15/21.. <[ 1211712019. | Barclays Capital.........oooccooovvseivvveenesc | L 7,527,246 | ...... 7,500,000 | ....... 7,425,586 | oo TA46,871 | coovvvvcvccccsiirs | v 24,721 W23 X S I TAT1592 [ covvveeccriiieens | e 55,655 | ..ovvoe 55,655 | ....213,587 | 01/15/2021.
912828 4D 9 |US TREASURY NOTE  2.500% 03/31/23.. | 02/07/2018. | GOIMAN SACNS. ..o | 2,001,563 | ....... 2,000,000 | ..... 1,963,984 1,968,311 | ...... 801 L I 1,969,112 | oo | 032,450 | oo 32,450 | ...... 18,407 | 03/31/2023.
912828 4U 1 |USTREASURY NOTE  2.625% 06/30/23.. -108/19/2019. | Wells Fargo Bank. 10,426,563 | ..... 10,000,000 | ... 9,941,797 | .rvvrrsre 9,947,224 | oo | o 6,899 LT T O I 9,954,123 | oovvccccrrrrs | 472,440 | ... 472,440 | ....167,629 | 06/30/2023.
912828 4W 7 |US TREASURY NOTE  2.750% 08/15/21.. -| 11/1412019. | Barclays Capital 11,211,836 | ... 11,000,000 | ..... 10,995,000 | ......... 10,995,396 | .oovvvvvvvveciiians | correrreens 1,363 FILCC TN TN I 10,996,760 |......oovvvvvvveees | .....215,076 | ....... 215,076 | ..... 378,125 | 08/15/2021.
912828 5A 4 |US TREASURY NOTE 2.750% 09/15/21.. .| 11114/2019. | Wells Fargo BanK.............ccooevvvvevmsvvvvceians | 2,448,844 | ... 2,400,000 | ....... 2,389,555 | ..... 2,390,427 |....... 2986 2986 | oo | e 2,393,412 | oo | 000 55,432 | o 55,432 | ....... 77,060 | 09/15/2021.
912828 5K 2 |US TREASURY NOTE  2.875% 10/31/23.. .| 01/04/2019. | Goldman S&chS.........ccovvvvssmisiieen || 5,086,328 | ... 5,000,000 | ...... 4,972,070 | oo 4,972,681 |...... 82 82 ol 4,972,763 | oo | 113,565 | o 113,565 | ....... 27,003 | 10/31/2023.
912828 R7 7 |USTREASURY NOTE 1.375% 05/31/21.. | 05/09/2019. | Barclays Capital..........coovvessvvvessvvmesn | 4,912,500 | ....... 5,000,000 | ....... 4,952,148 4,969,160 P TN TS I 4,973,619 (61,119) | ....... 30,409 | 05/31/2021.
912828 ST 8 |USTREASURY NOTE  1.250% 04/30/19.. | 0412512019, | Barclays Capital.........ooovvvsvossvessosncns | 4,999,349 | ....... 5,000,000 | ....... 4,997,266 4,999,487 LT DO I 4,999,980 (631)] ... 30,559 | 04/30/2019.
912828 U3 2 |US TREASURY NOTE 1.000% 11/15/19.. .. .. 08/14/2019. | Goldman Sachs.........ccccoomuvvvmmmrvmamciian | 4,987,500 | ....... 5,000,000 | ....... 4,961,133 14,988,549 8,108 | voveoveeeeereeens | e 4,996,657 | ..ovvovevcvercenns | crereen(9,157) | e (9,157)] ....... 37,500 | 11/15/2019.
912828 U7 3 |USTREASURY NOTE 1.375% 12/15/19............ | 04125/2018. | Barclays Capital........coooovvsvssvssssncns | 4,966,406 | ....... 5,000,000 | ....... 4,981,836 4,994,026 FICT:720 DO I 4,995,978 | ...oovvvcvvrern | 100 (29,572) | ... (29,572)] ...... 24,931 | 12/15/2019.
912828 W8 9 |US TREASURY NOTE 1.875% 03/31/22.. | 05/01/2019. | CIGrOUD. ..vvcevvvvvvressvvsssrmssnesseens | | aopaqa| 5,000,000 | ...... 5,004,102 5,002,709 (252) 5,002,457 | oo | o (57,144) | ... (57,144) | ....... 55,072 | 03/31/2022.
912828 Y2 0 |USTREASURY NOTE 2.625% 07/15/21.. .| 12/30/2019. | Goldman Sachs 800,000 | . , 797,302 1,036 ..798,337 0,644 | 07/15/2021.
0599999. Total - Bonds - U.S. GOVEMMENL..........ccorvieirriiriiirrieneisssinsiinnis oo ....106,200,000 |....105,767,768 | ....... 105,898,006 | .......cccc.0 | oo 76,547 | oo (L 76,547 | oo 0. 105,974,552 |...............0 | ....864,770 | ....... 864,770 | ..1,679,024 XXX
Bonds - U.S. Special Revenue and Special Assessment
167593 RS 3 |CHICAGO IL O'HARE INTERNATIONA................ . | 12/09/2019. | JP Morgan Securities INC........cc.ccoccwweeeee| 1,091,490 | ...... 1,000,000 | ....... 1,041,750 | ........... 1,028,573 | oo | o (4,169) (4,169) | coverereeeecccs | e 1,024,404 | oo | e 67,086 | ........67,086 | ... 52,361 | 01/01/2025.
167593 RU 8 |CHICAGO IL O'HARE INTERNATIONA - 12/09/2019. | JP Morgan Securities INC......coocvvsvveese | 1,849,600 | ....... 1,600,000 | ....... 1,792,848 A,732,552 | e | e (19,133) | oo [ v TUERKE) ) I I 713,418 | o | 136,182 | ......136,182 | ..... 115,556 | 01/01/2027.
3137B2 GX 2 |FHMS 2013-K713 X110  0.840% 03/25/20 . |12/01/2019. | Paydown...........cooevvvvvssvvvvisensiviisssnnnns | ki 6,089,582 1,009,892 ..(1,009,892) | . .(1,009,892) 21,195,645 | 03/25/2020.
64988R GY 2 [NEW YORK ST MTGE AGY REVENUE............ .. 10/01/2019. | Redemption  100.0000.......ccccccevcuvcc | | 1,785,000 | ....... 1,785,000 | ....... 1,888,191 | 100000 1,843,502 | covcvovvvrrrs | v (58,502) | vovvorevevere [ v (58,502) | vovvvevverereis | oreerneee 1,785,000 | v | oo | cosiivnerssinn0 | v 38,414 | 10/01/2030.
658207 TA 3 |NORTH CAROLINAHSG 1.500% 07/01/19........ « [ 07/01/2019. | MatUrity.......oorrvveorsnnnsiissssssiissssnsssiisssnns | 1,315,000 | ....... 1,315,000 | ....... 1,315,000 | +vvorer0r 1,315,000 | oovovveooereriis | ereeesrisesenns 0 [ oo | eerneeen 1,315,000 | v | e | coneeeienreeenn0 | 19,725 | 07/01/2019.
67756Q TT 4 |OHIOST 3.500% 09/01/46.....ccccoccvvrrirvrrrrreen . 12/01/2019. | Redemption  100.0000.. 865,000 | ........ 865,000 | ......... 929,806 | cooovvereee 911,154 | oo | v (46,158) | ovvvcvvverrc [ v (46,154) | ovvvevererec | crerrrrnni865,000 | v | oo | o0 | v 30,231 | 09/01/2046.
708796 K2 2 |PENNSYLVANIAHSGFIN 2.550% 04/01/20..... | .. | 12/26/2019. | Redemption  100.0000.. 425,000 | .......... 425,000 | ......... 425,000 (O USSR IO ). X110 1 DU DOV SSRO ) I I 13,396 | 04/01/2020.
83712D SL 1 |SOUTH CAROLINAHSG  4.000% 07/01/34........ .| 04/01/2019. | Redemption ~ 100.0000.. 190,000 190,000 | .......201522 (1,085) (1,085) 07/01/2034.
83756C QZ 1 |SOUTH DAKOTAHSG DEV AUTH.........ccovsrveen .| 09/26/2019. | Redemption ~ 100.0000.. 640,000 640,000 | oo 692,704 40,927) | oo [ e (40,927) | v 05/01/2039.
882750 NA 6 |TEXAS STHSG & CMNTY  4.250% 01/01/34..... | .. | 12/01/2019. | Redemption  100.0000.. 405,000 | oo 405,000 | ..o 437,274 | oo 815186 | oo | LRE) P (10,186) | . ..405,000 01/01/2034.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENLS............ .covcrcvvvinniviiinssssiscsssssssssssssissssssssssssssssssss | 8,566,090 | ....... 8,225,000 | ..... 14,813,677 .(1,190,048) | ..o 0 | (1,190,048) 8,362,822 XXX
Bonds - Industrial and Miscellaneous
00206R CT 7 |AT&TINC 4.125% 0217/26....rrrrrcccrrorrrrrrn, . | 04112/2019. ] Jefferies & CO INC...ovvvvcrvvrvcivsimiimeee | | 2,569,225 | ... 2,500,000 | ...... 2449400 | .. 2.452.376 | o Lo 1,650 1,650 | oo 2,454,026 02/17/2026.
03066M AB 2 |AMCAR 2018-3A2A  3.110% 01/18/22. <[ 121812019, | PYdOWN. ..o | 3745812 | ....... 3745812 | . 3,745,662 LT TN N 3,745,812 01/18/2022.
032095 AC 5 |AMPHENOL CORP  2.550% 01/30/19... - 01/3072019. | Maturity 10,000,000 | ... 10,000,000 | ....... 9,984,600 1T 0 N 10,000,000 01/30/2019.
035242 AL 0 |ANHEUSER-BUSCH INBEV FIN .1 03/04/2019. | JP Morgan Securities Inc.. 13,081,510 | .... 13,000,000 | .....12,897,990 Ik O 12,918,952 02/01/2023.
035242 AL 0 |ANHEUSER-BUSCH INBEV FIN. .| 04/25/2019. | Call  100.0000.. 203,000 203,000 | ..o 198,662 295 ...199,154 02/01/2023.
05348E AR 0 |AVALONBAY COMMUNITIES 2.850% 03/15/23 |..|03/11/2019. | Wells Fargo Bank............ccewccvsiwees | 1,661,486 | ....... 1,680,000 | ....... 1,634,354 . 2,055 1,636,689 03/15/2023.
05584P  AD 9 |BMWLT 2017-2A3 2.070% 10/20/20................ o [ 1212012019, | PRYAOWN..orvvevvsvvvnsvssssssnsssssss | 8,236,213 | ....... 8,236,213 | ...... 8,236,206 | ......... 8,236,314 LU ) S 8,236,213 10/20/2020.
075887 BQ 1 |BECTON DICKINSON & CO  2.133% 06/06/19... | .. | 06/06/2019. | MaUMY.......ooovvverscsccsivevvnncessssccsinn | 2,936,000 | ....... 2,936,000 | ....... 2,914,215 2,926,612 9,388 | cooooeceorrrens | v 2,936,000 , 06/06/2019.
11134L AH 2 | BROADCOM CRP - CAYMN Fl...oocoocorrrrces | 0811912018, | Credit SUISSE....oovvvsvvsvesvesvssscsvsses | 4,972,500 | ...... 5,000,000 | ....... 4,791,900 A,805,746 | covereveeeere | ereen 12,989 | | o 12,949 | oo | oo 4,818,695 | ..oovocoeesre | oo 153,805 | .......153,805 | ..... 213,125 | 01/15/2027.
115236 AA 9 |BROWN & BROWNINC = 4.200% 09/15/24......... . | 10/30/2019. | Stifel NICOIQUS......ovvvseeveeesvvcvessciene | 5,305,070 | ... 5,000,000 | ....... 4,927,100 4,927,693 9,460 | .oroooerens | v 4,937,154 | oo | o 367,916 | ....... 367,916 | ....236,483 | 09/15/2024.
12636Y AC 6 |CRHAMERICAFINANCEINC........ccoccorviiiinrs | 08/01/2018. | Bank of AMerica COrp.......ovvwsvesvcene | 3,180,030 | ... 3,000,000 | ....... 2,878,890 2,884,816 [0z I . 2,890,893 | .oovvocccreers | oo 289,137 | ... 289,137 | ... 99,079 | 04/04/2028.
126650 CX 6 [CVSHEALTHCORP 4.300% 03/25/28............. .. | 07/01/2019. | Morgan Staniey.............ooowweeeveveveeeesssssssne [ 5,277,650 | ....... 5,000,000 | ...... 4,929,700 | ........... 4,934,100 2,942 | oo | i 4,937,041 | coovvvveeerrris | s 340,609 | ... 340,609 | ..... 166,028 | 03/25/2028.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
14314)  AC 4 |CARMX2017-1A3 1.980% 11/15/21......ccovvrvres .| 12/15/2019. | Paydown RSSO 2,014,069 | ....... 2,014,069 | ....... 1,994,243 ...2,003,962 40,107 | oo | e 10,107 | vovveeveseerins ceenennnnn2,014,069 PPN ISPTSROORRN I BOVOO 20,858 | 11/15/2021.
161175 AY 0 |CCO SAFARIIILLC 4.908% 07/23/25............... .| 06/20/2019. | Bank of America COrp..............ccoossesiinves [ B 3,731,365 | ..... 3,416,000 | ...... 3,383,753 | ...........3,384,209 | 1,954 1,954 3,386,163 | oo | .345,202 | ... 345,202 | ....154,152 | 07/23/2025.
17305E GH 2 |CCCIT 2017-A9 A9  1.800% 09/20/21.. .. 109/20/2019. | PaydOown.............cooeveveemevenerisneiissneens | 9,865,000 | ....... 9,865,000 | ...... 9,761,743 | woooo..... 9,788,730 | vovvveeveererrcrs | v, 76,270 | cooevvereeeces | o (T2 (T O 9,865,000 | .ooorvrrirrenins | crverieninnis | e 0. 177,570 | 09/20/2021.
20267T AC 6 |CBSLT2016-AB  4.000% 05/25/40, e | | 12125/2019. | Paydown 547,886 547,886 528,556 532,866 | covorreeens | e 15,020 | coovevereeeeeree | e LEX /0 — ceerenrriBAT886 | oo | oo | o0 | e 11,517 | 05/25/2040.
202670 AC 3 [CBSLT2016-BB 4.000% 10/25/40..................... .| 12125/2019. | Paydown 838,574 | ........638574 | ........638,503 | . 638,706 | ....... (131) (131) e 838,574 | . O N 1 I 13,977 | 10/25/2040.
24703F AC 0 |DEFT2017-1A3 2.140% 04/22/22 o [ 1072212019, | PAYOWN...coccvoevensvnnsssveenssc | 3,988,244 | .. 3,988,244 | ....... 3,974,534 | ... 3,975,125 | covvveeeeeeeesccii | e 13,119 | oo [ e 13,119 | oo | e 3,988,244 | ...oooovvccriris | rvrrrnrrrssssin | rrrrrnenineenn0 [ e 34,382 | 04/22/2022.
254683 AY 1 |DCENT 2012-A6 A6  1.670% 01/18/22. ... |.. | 07/15/2019. | Paydown JRTUTONURTRNIORORTON PPN 4,000,000 | ... 4,000,000 | ...... 3,955,781 | ..........3,977,644 | ....... 22,356 22,356 .4,000,000 JUUUSTRSIUURTRNI SRR | N ISR 38,967 | 01/18/2022.
256746 AG 3 |DOLLARTREEINC 4.000% 05/15/25................ o [ 1172212019, | VaTOUS.....cvvvvviviiiisiisinnss T 6,395,367 | ....... 6,000,000 | ....... 5,993,940 | ...........5,994.417 | ..... 790 790 5,995,207 400,160 | ....... 400,160 | ..... 239,004 | 05/15/2025.
26078) AB 6 |DUPONT DENEMOURS INC  4.205% 11/15/23. | .. | 12/16/2019. | Morgan Stanley...............ccoouvvvvevmmmvvccenns | 10,675,500 | ..... 10,000,000 | ..... 10,000,000 | ......... 10,000,000 | .vvoooorves 0 675,500 | .......675,500 | ..... 11/15/2023.
27034M AC 8 |EARN 2016-DB 3.800% 01/25/41.............cccc..... .. | 12/25/2019. | Paydown 236,234 236,234 236,165 | ... 236,198 36 01/25/2041.
270358 AA 5 |EARN2017-AA1 2.792% 01/25/41.. .| 12/25/2019. | Paydown 828,185 828,185 | .........832,585 | .............. 834128 | ..ooooorns (5,943) 01/25/2041.
293620 AB 0 |ENTEGRISINC 4.625% 02/10/26 [ 0612212018, | VAIOUS. ..o | 2,993,600 | ....... 3,000,000 | ....... 2,895,000 ..2,760,000 | ...... 142,310 ...146,076 . 02/10/2026.
29444U AQ 9 |EQUINIXINC 5.875% 01/15/26... .| 02/19/2019. | Suntrust Robinson Humphre 1780750 | ... 1,700,000 | ......1,765,875 712,750 44580 43,131 1,755,881 59,925 | 01/15/2026.
36159) DL 2 |GEMNT2012-7 A 1.760% 09/15/22. - | 09/15/2019. | PaydowN.....ccoooocevvevvvvrcssssssisiirinnecssssss | 3,000,000 | ... 3,000,000 | ....... 2,961,328 22,170 3,000,000 [ ooovereccoes | o | o0 | 39,600 | 09/15/2022.
361841 AJ 8 |GLP CAPITALLP/FINII.... | 09/16/2019. | Wells Fargo Bank.........c.ooooovveeseciveeeens | 3,788,645 | ... 3,500,000 | ....... 3,575,180 (7,456) 3,565,219 | oo | ..223/426 | ......223/426 | ..... 146,490 | 06/01/2025.
50116W AC 9 |KCOT 2016-1A A3 1.500% 07/15/20. wo | .. [ 10/15/2019. | Paydown . 816,198 | . 816,198 | . 779,324 29,683 4,816,198 .......30,988 | 07/15/2020.
55316A AB 6 |MMAF 2017-B A2 1.930% 10/15/20 e | -+ | 0971572019, | PAYAOWN. ..o | 3,244.924 | ....... 3244924 | ....... 3,244,703 (30) 3,288,924 | i | 0 | 24,412 | 10/15/2020.
64031B AA 2 |NSLT2010-3AA  3.360% 07/27/48.. o | 0712512018, | PaydOWN...oosvsvvssvvsvssvssssvesissnss | 6,737,933 | ...... 6,737,933 | ....... 6,767,411 | 108,768,372 | oo | s (30,439) | v | o (30,439) | v errreen 8,737,933 | v [ v | 277,388 | 07/27/2048.
747262 AQ 6 |QVCINC 3.125% 04/01/19 .. | 0410172019, [ MALUFIY.....ocvvvvvviisiiie +....5,800,000 | .......5,800,000 | .......5,838,762 (2,239) 5,800,000 | ..oooveenrrerns [ e | e 0 [ 90,625 |04/01/2019.
78469P  AA 2 | SOFI2016-AA1  3.542% 08/25/36... o | 1212512018, | PaydOWN...oos vt | 1,234,961 | ... 1,234,961 | ....... 1,223,872 | voovereee 1,257,810 [ v | ceree(22850) [ o | v (22,850) | cvvevvrnrrne SUROOO 2 7:/53 T PUPORVRRTOVRY FSVRORRRIOTY SRR i IO 22,855 | 08/25/2036.
83404L AB 7 |SOFI2016-D A2A  1.530% 04/25/33. woo [+ 1 01/25/2019. | PaYdOWN. .....oocvvvvrreviseesviisssisiiissnns | 60,494 | oo 60,494 ....60,491 2 ceerreennneen00,494 | e s | eevieeniieenn0 [ 77 | 04/25/2033.
87236Y AA 6 |TD AMERITRADE HOLDING CORP.......cccccvvrnne ..109/18/2019. [ Call  100.0000..........ccreverrererereirrrirene 5,203,000 5,203,000 | . 808,889 | ........... 5,356,580 | ..voveerererrrs | eerenn(119,588) | covveeerrvces | o [GRICRCT:T:) ) F— eeerereeneen | 00(33,992) | ........(33,992) | ... 266,340 | 12/01/2019.
87342R AC 8 |BELL2016-1AA23 4.970% 05/25/46 | 1112512019, | PaYAOWN...ccccooeeesvecscnmsssncssiocnis || 35,000 | oo 35,000 | oo 37.234 | .. 36,916 | ...... [ICE1:)) RN INPOO: 11,114 1 DO DO IV 0 | 1,087 | 05/25/2046.
90131H AE 5 |21ST CENTURY FOX AMERICA. .| -+ | 03/20/2019. | Citigroup I B 4,159,080 | ...... 4,000,000 | ... 3,980,240 ..3,980,502 | ....... 819 177,759 | ....... 177,759 | ...... 76,055 | 09/15/2024.
91830C AN 8 [VNDO2012-6AVE E 3.448% 11/15/30............... .. | 03/20/2019. | Morgan Stanley..............ccoouevvvessrreeernnn. [ 10,556,676 | ..... 10,743,000 | ..... 10,550,817 | .........10,630,837 | ..oovvverrvrrrrenen. 4241 . (78,403)| ........ (78,403) | .....111,239 | 11/15/2030.
01626P AK 2 |ALIMENTATION COUCHE-TARD o | A 1201312019, [ Maturity......covvooveeevvseeviieeesiviissssisiens | 4,600,000 | ....... 4,600,000 | ....... 4,552,206 | ........... 4,554,643 | oovvooeeeecers | e 85,357 | s | e 45357 | oo | eeereeesn8800,000 | oo | e | e 0... 108,100 | 12/13/2019.
13646A AB 6 |CPART 2018-2A A2A  3.000% 06/21/21... - |A] 1211972019, | Paydown..........cooevvvvnvvieseieseiisssiissn | 3,765,818 | ....... 3,765,818 | ....... 3,765,645 ..3,763,525 | ...... 2,290 1 IO [P 0 ... 74,040 | 06/21/2021.
3899999. Total - Bonds - Industrial and MiSCEllan@OoUS..............c.cccuuriiniiiniiniiiiens v ...165,865,999 |....163,276,545 |....162,695,459 | ......162,294,272 | ...... 186,890 | ....... 104,922 0 291,812 0]....162,586,087 |.. .0 ].3.279912 |..... 3,279,912 | ..4,021,739 XXX
8399997. Total - Bonds - Part 4.... ...281,271,413 |....277,701,545 |....283,276,904 | ....... 277,745,149 | ... 186,890 | ...(1,008,579) | ..o 0 | (821,689) | ....oooereeee 0 ... 276,923,461 | .coovce 0 |.4,347,950 |...4,347,950 | 7,203,848 | XXX
8399998. Total - Bonds - Summary Item from Part 5 ...105,451,054 |....104,987,075 |....104,908,132 | ..ooccooccmsssrvcnnssns | eovnnssssinnnnss | o [CTATL)) P . [CIANL)) [ - 104,820,951 |....630,104 | ...... 630,104 |....924,910 | XXX
8399999, TOHAl = BONGS......evecvvissi i s ....386,722,467 |....382,688,620 |....388,185,036 | ......277,745149 | ...... 186,890 | ...(1,095,758) | .ooovcceeesn0 [ (908,868) | ... 20 e 381,744,412 | ... .0 |.4,978,054 |....4,978,054 | ..8,128,758 XXX
9999999. Total - Bonds, Preferred and Common Stocks. e ....386,722,467 XXX ....388,185,036 | ....... 277,745,149 | ..... 186,890 | ...(1,095,758) | ....ccevvvene. () [CIUSK:(SL:))) — 0 . 381,744,412 | .ccccvenennnnd 0 |.4,978,054 |...4,978,054 | ..8,128,758 XXX
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CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 5X 4 |US TREASURY NOTE 2.500% 01/31/21.. | .. | 02/19/2019 | Barclays Capital............c.coervvrrrerrnnc. 11/13/2019 | Morgan Stanley...........ccoewevevemvenriveiinns | vevis 10,000,000 | ....... 10,001,172 | ....... 10,099,609 | ....... 10,000,596 (G75))] [ I (576) | cevevverrirans | verererirnriens | s 99,014 | ... 99,014 |...197,011 | ..... 13,812
912828 5Z 9 |US TREASURY NOTE 2.500% 01/31/24.. |.. | 02/13/2019 | Goldman Sachs...........c.ueerreeerrerenn 05/08/2019 [ CItIGrOUD. .....vvvevereercereeeserisesessensenisees | eeveeees 5,000,000 | ......... 4,995,898 | ........ 5,045,117 | ......c. 4,996,009 110 | e [ 110 | | e | s 49,109 | ...... 49,109 |...... 33,840 | ...... 4,834
912828 6D 7 |US TREASURY NOTE 2.500% 02/28/21.. |.. | 03/19/2019 | Citigroup 08/13/2019 | Wells Fargo Bank. ...5,000,000 .5,003,906 | .........5,057,227 .5,003,117 (789) | v | evvrerirenene(T89) | s | v | v 54,110 | ...... 54,110 |...... 56,726 | ...... 6,793
912828 6G 0 |US TREASURY NOTE 2.375% 02/29/24.. | .. | 03/18/2019 | Barclays Capital............ccccoerervrrrrerrcens 06/10/2019 | Citigroup +0rr.5,000,000 | .........4,991,992 | .........5,105,078 4,992,285 293 [ vvverirneens [ verieniiennnn293 [ oo [ 112,793 | ..... 112,793 |...... 33,237 | ...... 6,131
912828 C5 7 |US TREASURY NOTE 2.250% 03/31/21.. |.. | 04/10/2019 | Goldman Sachs.............cccccevvunrieciinnee 06/14/2019 [ VAIIOUS........ouvvemreecrererireeirseiseisersssienes | eerees 20,500,000 | ....... 20,468,848 | ....... 20,556,016 | ....... 20,470,958 2,110 | e | e 2,110 | i | e | e 85,058 | ... 85,058 |...... 74324 | ... 2,766
912828 WG 1 |US TREASURY NOTE 2.250% 04/30/21.. | .. | 06/21/2019 | Various 11/06/2019 [ VAMIOUS.........oouvvrrerrieciierieeeierieniassiins | cvvine 22,000,000 | .......22,037,969 | ....... 22,181,336 22,030,338 | ...ccveriiiiins | e (7,631) [ coovvererirne [ everrinenene(7,831) [ [ [ 150,998 |..... 150,998 |....229,156 |..... 27,514
912828 YA 2 |US TREASURY NOTE 1.500% 08/15/22.. |.. | 08/14/2019 | Barclays Capita .. | 09/19/2019 | Bank of America COorp..........occevwmeenereens | wereees 10,000,000 | .........9,992,969 | ......... 9,941,016 .9,993,148 180 | o [ erverirerrnen 180 | i | v | e (52,133)| ... (52,133) | ...... 14,674 | .o
912828 YD 6 |US TREASURY NOTE 1.375% 08/31/26.. | .. | 09/20/2019 | Barclays Capital..............ccocerrrvnrrrnnn. 10/10/2019 | CHIGrOUP.......ocvveevevireririssriseiiceniesiies | i 5,000,000 | ......... 4,889,063 | ........ 4,934,570 | ......... 4,889,798 736 [ o [ ereriinieenen 730 [ [ | e 44772 | ... 44772 | ... 7,744 | ... 4,344
912828 YE 4 |US TREASURY NOTE 1.250% 08/31/24.. | .. | 09/24/2019 | Various 10/18/2019 | Barclays Capital..........cconerimrenensennnins | ovien 6,000,000 5,944,375 | ......... 5,915,625 5,945,472 | | oo 1,097 i | 1,097 | i | | e (29,847) | ..... (29,847) | ...... 10,508 | ...... 2,404
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ...ttt eeteeeseis it eess s ees ks oeesees et 8 EE£E £ E 18£8 8 888 E Akttt ettt | sensand 88,500,000 8,326,192 | ....... 88,835,594 8,321,721 | o0 | oo (4470) | 0 | (4470) | 0 | 0 [ 513,874 |..... 513,874 |....657,220 |..... 68,598
Bonds - Industrial and Miscellaneous
225470 TQ 6 |CSMC 2006-OMAG 5.715% 05/15/23...... .. | 05/01/2019 | Bank of America COrp...........coueeerrvnnee 11/01/2019 | Paydown 6,532,389 6,450,000 | .eveorverirerirne [ eerernn(82,389) | o | erreenne(82,389) | et [ e | e | e 01...184,309 | ..... 2,048
29429 AJ 9 |CGCMT 2019-PRMD  4.350% 05/10/35.... | .. | 07/11/2019 | Citigroup 07/24/2019 | CItIGroUP........oouvvrrirriririeicenieeiis .3,089,996 13,089,953 | .o [ v (82) | e | i (82) | e | e | 212,117 | 12,117 | ... 9,063 | ... 8,700
46646G AA 5 |JPMCC 2016-NINE A  2.854% 09/06/38.... .. | 10/16/2019 | JP Morgan Securities Inc. .| 12/04/2019 | Bank of America Corp.. 4,144,859 | ........4,132,565 | ......... 4,142,910 | oo | e (1,949) [ o [ (1,949) [ e [ e (10,345) | ..... (10,345) | ...... 21,167 | ... 5,620
65342Q AC 6 |NEXTERA ENERGY PARTNERS... 01/18/2019 | Bank of America Corp. 02/13/2019 | Goldman Sachs.... 2,812,500 2,814,292 . JRSTURURITRVEN IRVPRTRRTIRN PR 114,458 |..... 114,458 53,125 | ..... 45,333
87342R AC 8 |BELL 2016-1AA23 4.970% 05/25/41 09/19/2019 | Guggenheim Securities LLC 11/25/2019 | Paydown . ....2,196 2,075 ) ) e Lo [ | (V) [ 26 | e 8
3899999. Total - Bonds - Industrial and Miscellaneous 16,487,075 | ... 16,581,940 | ....... 16,615,460 | ....... 16,499,230 )| .. ) o | [T 1 ) OO 116,230 | ..... 116,230 |....267,690 | ..... 61,709
8399998. Total - Bonds 04,987,075 | ..... 104,908,132 05,451,054 .104,820,951 )| .. ) e [SOTOROPOOON ) OO 630,104 |..... 630,104 |....924,910 |...130,307
9999999. Total - Bonds, Preferred and COMMON STOCKS. ............ciiiriiriiiis  rrvieieseeiseeesseesse s sessess e sees st esss ettt assiensrnenen | coee 104,908,132 | ..... 105,451,054 | ..... 104,820,951 )| .. ) IO I [PUORRORORN o I OO 630,104 |..... 630,104 |....924,910 |...130,307




Annual Statement for the year 2019 of the PROGRESSIVE MAX |NSURANCE COMPANY

Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2019 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona .
4. Arkansas... INSUR UNDERWRITING COLLATERAL 116,244 118,361
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. INSUR UNDERWRITING COLLATERAL 222,379 226,431
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri. INSUR UNDERWRITING COLLATERAL 616,598 627,830
27.  Montana.
28. Nebraska
29.  Nevada INSUR UNDERWRITING COLLATERAL 212,271 216,138
30.  New Hampshire. INSUR UNDERWRITING COLLATERAL 535,732 545,492
31, New Jersey....
32. INSUR UNDERWRITING COLLATERAL 657,030 669,000
33.
34. INSUR UNDERWRITING COLLATERAL 333,569 339,646
35.  North Dakota.
36.  Ohio... INSUR UNDERWRITING COLLATERAL 4,093,804 4,168,382
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 449,813 458,007
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59.  Total XXX XXX e 4,210,048 4,286,743 3,027,392 3,082,544
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E29
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Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2K-Fidelity, Surety 59
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