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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 180,277,577 | .... 519 ]..........180,277 577 180,277,577 | .... ..51.9
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed...........ccovuiveiericriereieeeeeseeeesee e | e | e 0.0 [ e | e (1 [P 0.0
1.06 Industrial and MiSCElANEOUS............ccrverrerreeeeeeireisriseseesesissnens | e 162,026,750 | ............... 46.7 |.......... 162,026,750 | ...oveorverreernreeiees | e 162,026,750 | ............... 46.7
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccvevviervereereesierceseseeeeseesesseseesnns | ceneneen 342,304,327 [ o986 | ... 342,304,327 | o0 | 342,304,327 | ..o 98.6
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccooveevveverrevereerieenens Lo 5,012,830 | ..ccovrnnnes 14 |, 5,012,830 | .o e 5,012,830 | .oovovrrinnan 14
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccocvneee. 5,012,830 | ccoeevrrrrnee 14 |, 5,012,830 | ovvvvererereieienad (V)N 5,012,830 | .ooveerrren 1.4
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieiiieiieie st snssnes | ernnisenes 347,317,157 | ............. 1000 |......... 347317157 | e 0 .. 347,317,157 | ............. 100.0
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year... 299,798,432

Cost of bonds and stocks acquired, Part 3, Column 7 217,847,118

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en 539,068

Eal

Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 333,943 659,961

326,018

Total gain (loss) on disposals, Part 4, Column 19........cc.cocvvvrinrnrernernennes 1,471,343

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

177,418,441

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st 593,154

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 342,304,327

12. Deduct total NONAAMITEEA GMOUNLS............cciueieicicisiie ettt bbb bbb b s bbb a s bbb b st b s e s s bbb bbb bbb st n st

13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 342,304,327
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 180,277,577 | oo 182,497,066 | ....ocvvonevrennen 180,274,309 | ..oovvvovcrirens 180,690,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | e 180,277,577 | oo 182,497,066 | ...ocoovvrienens 180,274,309 | ....cooovvevenes 180,690,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TOtalS.ccoeeieiiesisninns | o s ettt | et
Industrial and Miscellaneous, 8. United States 148,919,372 .152,618,346 .149,337,705 148,345,823
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada.... 10,206,824 10,209,975 ...10,206,832 ...10,203,993
and Hybrid Securities (Unaffiliated) 10. Other Countries .2,900,554 .3,150,000 2,885,000 | ..ooovverrrcrrinnn 3,000,000
11. Totals......ccoocoe. .162,026,750 .165,978,321 162,429,537 .161,549,816
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 342,304,327 | ..o 348,475,387 | ..o 342,703,846 | ......cocorrerennn. 342,239,816
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....ccccouevuenec 342,304,327 | ..o 348,475,387 | ..o 342,703,846
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
58,201,658 34,452,376 92,654,034 74,680,418 28,798,932
..9,362,808 |.. 36,930,358 |.... 25,191,826 |.. 71,484,992 | ... ..67,214,732 |... 67,309,343 |....
...2,900,554 |.. ..2,900,554 |... ....10,272,500
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T [(C) e 58,201,658 | ........... 179,953,118 |.cvvvvnneee 34,776,835 | c.oocveevicriericiins (1 I (U (O I 272,931,611 | oo 786 | XXX [ XXX [ 100002...209,076,509 | ... 63,855,102
9,362,808 |.....ccccouce. 36,930,358 |....cccoune 25,191,826 | ..oovvorieeiiriiciins (U (0 O (I - 71,484,992 | o208 | XXX s [ XXX [ ee00000.67,309,343 | 4,175,649

..2,900,554

0

2,900,554

Line 11.7asa % of Col. 7.........

62,869,215

Total Bonds Prior Year
........... 186,829,590
.31,701,829 |.

............. 24,893,549
10,472,828 |....

............. 16,851,275
25,040,075 |..

228,574,414
..67,214,732
..10,272,500

186,007,008

....56,619,584 |..

............. 42,567,406
...10,595,148
...10,272,500

Line 12.7 as a % of Col. 9.

Total Publicly Traded Bonds

............. 22,304,176
...9,362,808

........... 151,995,498
............. 32,754,709

............. 34,776,835
............. 25,191,826

137 TOAIS..cvveceeeereee et snsenns | sresensnees 31,666,984 |........... 184,750,207
13.8 Line 13.7 as a % of Col. 7..... ....66.8
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........cccovvvvees | covvrveveinrinieineen 01 | i 53.2
14, Total Privately Placed Bonds
T4 NAIC Tt sssnas | eraessssseas 35,897,482 |............. 27,957,620 | ..oovoevirereieieieiieiens | eveiieiesieseiesseseiins | ereseisseses s niens | eres e sssens | erenresenns 63,855,102 | ...ovvvrrirne. 18.4 | 42,567,406 | ...covverveierenn. 13.9 i D00, ST DRV 63,855,102
............... 4,175,649 revereerennnn4,175,649 rverennn 10,595,148 revereeren X e e 4,175,649

..2,900,554

0

..10,272,500

.2,900,554

.32,133,269 |.

70,931,305

14.8 Line 14.7 as a % of Col. 7..... ..45.3 . 0. 200 | 0.0 | 100.0

14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........ccocceeveer | veveeirininiinnnn 103 | il 9.3 |08 | i [OX0 ) 0.0 [ o000 | i 20.4

(@) Includes $.....70,931,305 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.....5,012,830;

NAIC2$

.......... 0;

NAIC 3 $

S 0; NAIC4S..

....... 0;

NAIC5S.......... 0;

NAIC6S.......

..0.




80IS

Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

Commercial Mortgage-Backed Securities.....

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 ISSUET OBlIGALIONS. ... cveeeieceeeciie ittt nreees | ceeesessess et esteseeens ). 0.9 R IR 180,277,577 | ovovevevvrenn 519 | 153,893,996 | ....cccovvvvereee.50.3 | oo 180,277,577
1.02 Residential Mortgage-Backed Securities... XXX reverrereere0 | veieieieiieeeenn0.0 | e

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

.0

.0

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

10,271,733 |.
42,917,095 |.

27,692,819
46,883,269

24,678,780
.36,974,238

.18,665,289 |.

27,692,819
28,217,980

Totals

67,564,466

............ 96,108,275

............ 70,931,305

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans-Issued
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO

Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

.0

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

24,678,780

12,080,689 | ...

24,678,780
.36,974,238

10,015,338

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

..115

.31,666,984 |.

5

9,968,661
L2107
. A7.3

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.

10,271,733 |.
25,625,749 |.

2,900,554

.27,692,819
.28,217,980

.24,678,780
.10,015,338

...50.6
...10.3

.35,807,482 |.
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year. 6,263,214 6,263,214
2. Cost of short-term inVeStMENtS @CUINEA. ...........ovvrrieiicieieice ettt snses | saetsssssesessesesssnsesessesesessnsesesnsesas 5,019,900 | coovoevieceieeee e LT 0N E R 00 I O T BT
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived 0N dISPOSAIS...........c.cvuiueiirueiiiriieiieieisiee et ssssssesnns | saessssssessssesesssinsesessssesessssesessnsesns 6,260,000 | ..oooeereiieiccccceceeeeeer e 6,260,000 | ....eveeeeeeeeee ettt enenes | eteaetetet et ettt et te ettt tetetetetetetetetesetetatas | eresessesseesseseaeaer et et eses et et et et et es et etesetetetetesetenas
7. Deduct amortization Of PrEMIUM...........cevriiririciirieis ettt ettt es st | eeessessessstes et esens et e s e s ss s snsenseenea 10,284 | oo L U SO TRT
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccviuiuririrrirnininneinis | o senns 5,012,830 | oo 5,012,830 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.euiiiiiiisrieiisrssisssrssesssssesssessesssesssesss | eossessesssssssessessssessesssssssessassssassans 5,012,830 | .ovovoviiiiiiiieeeeeeeeee e 5,012,830 | oo (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Pt. 2 Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 2P 4 |US TREASURY NOTE.......ccccomimrirrirmiiirniiiierisissesssissssssssssssssesssssssssesssens | sevenes ..4,966,797 |...100.660 ..5,033,000 | ..... .5,000,000 6,851 10/24/2017. | 07/31/2022.
912828 2W 9 |US TREASURY NOTE..... 4,950,781 |...100.710 ..5,035,500 .5,000,000 9,935 11/21/2017. | 09/30/2022.
912828  3J 7 |USTREASURY NOTE.......ccooiiiiiiiniisiiiciiesicnsississssssssssssisssssennns | s ..6,879,141 |...101.945 7,136,150 | ..... .7,000,000 | .ooorerens6,912,249 | oo | v 16,619 12/22/2017. | 11/30/2024.
912828  5F 3 |US TREASURY NOTE.......cooomirirrirreiiinirierieneseessssssssesiessssessssssssssesssnnss | seeees 19,939,590 |...102.219 ....20,443,800 | ............20,000,000 | ..........19,962,854 | ......cccovvvrmrrrrrrnes | worerernenns 19,645 10/09/2018. | 10/15/2021.
912828 5P 1 |US TREASURY NOTE..... .10,008,203 |...104.517 10,451,700 (1,559) 12/03/2018. | 11/30/2023.
912828 6D 7 |US TREASURY NOTE.......cccomimiirirmriernireierissisiesisissssssessssessessssssssesssens | sevenes ..7,006,563 |...100.965 7,067,550 (2,698) 03/18/2019. | 02/28/2021.
912828 6L 9 |US TREASURY NOTE.......cooririrririerieinerieriesiseessssssssssessessssesssssssssssesssnsss | woeees ..9,894,922 |...102.644 ....10,264,400 | ............10,000,000 | ............9,904,966 | .....cocorvvvrrrrrrvrrrnes | worerrrenns 10,044 04/08/2019. | 03/31/2026.
912828 6T 2 |US TREASURY NOTE.......coooiiiriiiiniinnisciieri e ssssssisssinsss | coenes ..5,151,953 |...103.858 | ... 5,192,900 (6,974) 07/01/2019. | 05/15/2029.
912828  6X 3 |US TREASURY NOTE.......ccocomirrmriremiinninerieriesesesssissninessesessessssssssssnenes | ovenen | or | vevvennione | cervenenened [ v ,012,539 {...101.904 | ...cccevvenee 1,019,040 (889) 06/21/2019. | 05/31/2026.
912828 7A 2 |US TREASURY NOTE......coiiuirieireirneinsiiesiesissesssssissssessessssessssssssssssssanses | seeees 10,008,594 |...100.020 ....10,002,000 (1,526) . 08/27/2019. | 06/30/2021.
912828  7F 1 |US TREASURY NOTE......ccoomiririiiniriniiierienieesssisssisesiesesessessssssssessensss | soenes . 10,038,281 |...100.222 | ............10,022,200 (5,045) [ ..o | e | e 1750 | i 1.536 |JJ....... 3,234 10/02/2019. | 07/31/2021.
912828 M8 0 |US TREASURY NOTE.......ooommrirerrinirierienineeseesssrsessessssssssensssssssensesssnees | eonneen | oo | overvenne | oveverneens | s 25,402,844 |..101.073 | ...coo..ce. 25,975,761 58,937 | oooereerirneenenns | cevrverrerenerinnnins | 00002000 [ oenee 2.249 |MN...... 12/22/2017. | 11/30/2022.
912828 Q7 8 |US TREASURY NOTE.......cooimiiiiiiiniinnisciiieni s sssssissssinsss | soenes ..5,046,289 |..... 99.680 ..4,984,000 | ..... .5,000,000 (9,974) [ oo [ v [0 1375 [ 1470 |AO.cc. | v 11,710 | i 68,750 | 08/30/2016. | 04/30/2021.
912828 VS 6 |US TREASURY NOTE..... SD.. . ..9,241,842 |..102.923 | .... ..9,149,855 | ..... 18,890,000 | .ovoereee9,061,725 [ oo | e (45,600) [ ...vvvvercriirins [ errrereneririneinns | 2002500 | e 1.943 [FA...... 10/25/2016. | 08/15/2023.
912828 Y2 0 |US TREASURY NOTE.......coomiiimiirirneineineiiesiesesessssissssssssesssssssssssssessnses | veeeen | oo | veeeensenns | anveveenensd [ v 5,976,328 |...101.538 | .............. 6,092,280 | ..ocoonnvne 6,000,000 7875 | oo | eeeveeieeenseinsein | 0000 2.625 [ e 2.765 | JJ....... 07/31/2018. | 07/15/2021.
912828  YE 4 |US TREASURY NOTE.......cccomimiiirirriirniieiersissesssisssssessssessessssessesssens | sevenes 4415977 | ... 97.995 ..4,409,775 4,500,000 ..4,420,463 4486 | ..o | e | 2001250 | 1.645 [FA...... 09/20/2019. | 08/31/2024.
912828  YH 7 |US TREASURY NOTE.......coouiririreeririnsrsesseseneesssssssssessessssesssssssssssssssnses | seeees . .10,067,969 |..... 99.072 | ... ..9,907,200 ...10,000,000 | .. .10,064,845 (3,123) [ oo | eevneernerinseineinns | 201500 | e 1.358 |MS...... 10/07/2019. | 09/30/2024.
912828  YQ 7 |US TREASURY NOTE.......cccomrmirrrirriernnineirenssissesssssssssssesssssssssesssssssssenssnnss | sevenns | oo | eevevnenins [ wenernnnns L [ 8,869,219 |..... 98.634 | oo 8,877,060 | ...ccovuvee. 9,000,000 | ...cvvrnnne 8,871,537 2,319 | o e | e 1.625 [ i 1.848 |AO...... | covrerene 24911 | o 11/12/2019. | 10/31/2026.
912828 YU 8 |US TREASURY NOTE.......cooomiriririeiiiinirierieseseessssssssessessssessesssssssesssnsss | seenes ..9,842,969 |..... 98.614 ..9,861,400 ...10,000,000 | .. ..9,843,702 733 [ e | e | 01625 | s 1.867 [MN...... 14,208 12/18/2019. | 11/30/2026.
912828 YV 6 |US TREASURY NOTE......ccoouiiiiireirniinsiissiesisesssssississ s ssssssssesssssanses | seeees ..3,457,207 |..... 99.093 | ... ..3,468,255 3,500,000 | .. ...3,457,341 134 | oo [ [0 1500 | 1.760 [MN...... 12/24/2019. | 11/30/2024.
912828 YW 4 JUS TREASURY NOTE......coiiiiriniiiiinninsiiienississssississssssnsesssssnsssssssenssnssnnns | eovnees | oo | osnnevnnns | convernees | I ,096,301 [...100.040 | .....cccoo.ues 8,103,240 | ..o, 8,100,000 | ...ccoovuve. ,096,328 28 | [ [0 1625 [ 1.641 [D.coves | o 6,114 | i, 12/27/2019. | 12/15/2022.
0199999. U.S. Government - ISSUET ODIIGALIONS. ........uuruuuirsiersiisssensssesssissesssees ettt ssens | ernnians 180,274,309 XXX ..182,497,066 | .......... 180,690,000 | ......... 180,277,577 60,209 0 0 XXX XXX | s 751,217 | ... 2,512,500 XXX XXX
0599999.  Total - U.S. GOVEIMMENE. ..ottt sss sttt sttt ettt enstens | crssinas 180,274,309 XXX ..182,497,066 | .......... 180,690,000 | ......... 180,277,577 60,209 0 0 XXX XXX | e 751,217 | ... 2,512,500 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R CN 0 |AT&TINC 3,864,754 |...104.743 ..4,320,649 4,125,000 35,784 12/06/2018. | 05/15/2025.
05565E AR 6 |BMW US CAPITALLLC.... 5,526,122 |...101.303 .5,772,245 5,698,000 | .. 25,578,293 | o | e 49,742 12/11/2018. | 04/06/2022.
10112R° AX 2 |[BOSTON PROPERTIES LP.......coounieiriniiierineirneniseisecsesissssensenes 5,318,900 |...105.866 ..5,293,300 | c.ovvernene 5,000,000 | ..oocvvrnees 5,308,095 | ..oovrvrrirerierins (10,805) 10/09/2019. | 02/01/2026.
11120V AF 0 |BRIXMOR OPERATING PART 2,313,245 |...104.518 ..2,499,025 | . 2,391,000 | .... 2,325,916 .12,671 01/08/2019. | 06/15/2024.
126650 CW 8 |CVSHEALTH CORP.......c.cccvverrririrnnes 4,599,567 |..107.264 | ..............5,007,084 | ............. 4,668,000 | ............. 4,609,773 9,661 12/06/2018. | 03/25/2025.
21036P AX 6 | CONSTELLATION BRANDS INC. 659,779 |...102.680 664,743 3,038 05/03/2018. | 02/15/2023.
228227 BD 5 |CROWN CASTLE INTL CORP........... 4,985,126 |...108.582 ..5,196,735 (42,794) 12/06/2018. | 01/15/2023.
22966R AB 2 |CUBESMART LP. ..1,017,820 |...106.409 ..1,064,090 (3,499) 12/21/2018. | 12/15/2023.
22966R AD 8 | CUBESMART LP. 2,719,909 |...101.633 2,715,634 | ..... .2,672,000 (1,496) 10/08/2019. | 09/01/2026.
23331A  BK 4 |DRHORTON INC ...5,089,650 |...100.222 ..5,011,100 .5,000,000 ) 04/09/2018. | 02/15/2020.
269246 BP 8 |E*TRADE FINANCIAL CORPORATION 1,945,640 |...101.826 ..2,036,520 .2,000,000 01/03/2019. | 08/24/2022.
29379V AF 0 |ENTERPRISE PRODUCTS OPER........cccostvuiimerininieririneeisssinersensnenneninne | vevenne | or | eeroverinene | erenFE | i 3,519,600 |...100.226 ..3,359,576 | ..... 13,352,000 | overrrern3,358,867 [ oo | e (85,465) 02/05/2018. | 01/31/2020.
294440 BC 9 |EQUINIXINC 5,000,000 |...100.186 ..5,009,300 .5,000,000 11/06/2019. | 11/18/2024.
337738 AN 8 |FISERV INC 991,400 |...100.248 ..1,002,480 .1,000,000 06/19/2018. | 06/01/2020.
34964C AC 0 |FORTUNE BRANDS HOME & SECURI 5,654,887 |...105.606 ..5,658,369 | ..... 5,358,000 10/17/2019. | 09/21/2023.
35802X AF 0 |FRESENIUS MED CARE Il......coiiniiriirrinrirernninererissiseennisersnsesensnisessenns | eonenee | oo [ evvneinens | v FE | s 4,319,920 |...106.968 .4,278,720 .4,000,000 02/27/2018. | 01/31/2022.
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Annual Statement for the year 2019 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
49446R AR 0 |KIMCO REALTY CORP......ceouiiirimrireimerisssiessessseesssssssssesssesssssessssssssssens | seeees 2| 2FE 2,323,600 |...101.126 | ....cocooneee. 2,528,150 | covvverenne 2,500,000 2,360,589 30,023 | oo | v | e 2.700 |...... 4171 22,500 10/03/2018. | 03/01/2024.
574599  BJ 4 [MASCO CORP......ccoveieiirrteieieieietie e sssssanse | oevnes 2| 2FE 2,274,932 |..108.838 2,394,436 | ........ 2,200,000 2,256,678 (10,087) [ evvnvererrrirerens | cevrveiersneineeeninee [ e 4.450 02/27/2018. | 04/01/2025.
718549  AB 4 | PHILLIPS 66 PARTNERS LP. 2 ... 2FE 3,503,599 |...104.724 ..3,822,426 .3,650,000 ...3,535,332 ..19,597 .....3.605 05/09/2018. | 02/15/2025.
718549  AD 0 | PHILLIPS 66 PARTNERS LP.......ooiiiiiiiiineiciiesieeseesssisessesiesessessssines | seeees 2| 2FE 2,863,149 |...104.656 2,913,623 | ..... .2,784,000 | .... 2,861,015 (2,134) [ oo | e | s 3.550 10/17/2019. | 10/01/2026.
756109 AP 9 |REALTY INCOME CORP........cccomirimriririerirnrieniesisseesessessssesssesesssssssssssinens | seeees 2| 1FE 5,172,000 |...108.162 ..5,408,100 | ..... .5,000,000 | ....ovvvnee 5,120,813 | covooerierernceinns | e (33,300) [ .oovvererermerrcris [ v [ e 4.650 06/07/2018. | 08/01/2023.
78403D AK 6 |SBA TOWER TRUST 2| 1FE 2,343,696 |...100.313 ..2,407,512 .2,400,000 | ... 2,366,010 21,274 2877 12/11/2018. | 07/09/2021.
891906 AB 5 | TOTAL SYSTEM SERVICES INC......cocoviiriiiiriieiiieierissiesissssissssessssssssenss | sevenes 2| 2FE 3,938,689 |...104.079 4,163,160 | ..... 14,000,000 | ............. 3,952,043 | .o | e 12,787 | oo [ e [ 3.750 12/11/2018. | 06/01/2023.
942683  AF 0 | WATSON PHARMACEUTICALS INC........ivuuiinrrieeienieeneeisssseniensssessensns | veveees . 2| ... 2FE 4,874,250 |...102.160 ..5,108,000 | ..... .5,000,000 ..4,909,710 30,432 | oo | v | s 3.250 10/25/2018. | 10/01/2022.
47032F  AB 5 | JAMES HARDIE INTL FIN....iiiiiiiiiiniiesisssiississsisesssenessssssssisssssssnssnsesssssninns | saeeeas D 2| ... 3FE 2,885,000 |...105.000 | .... ..3,150,000 | ..... .3,000,000 | .. ...2,900,554 | . 326,018 9,536 | .o [ [ 5.000 05/23/2018. | 01/15/2028.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer ODIgAtIoNS. .........cve.iweirieiisiiisiiieie i ees 87,705,234 XXX s 90,813,324 | ............ 87,259,000 | ........... 87,450,662 | ............ 326,018 | ...co.cons (80,218) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05357H  AA 8 [AVMT 2013-AVM A....coiiiiieiceiieiiesisssiesienesssssssesssiessenssesesssssesssenenens | coeeee | o | vevevenenes 4| ... M| 10,365,871 |...100.780 | ............ 10,294,677 | ..ovvvene 10,215,000 | ...ccvvenee 10,271,733 [ .o | erereeens (65,031) [ oo [ v [ e 3.867 |...... 3.165 | MON.. 10/25/2018. | 12/05/2032.
12625C AL 7 | COMM 2013-WWP C...covvvrrrrrrerereiserieriesssseessessessessessssesssssssssssesssesssens | coneees | oo | vevesneenns 4| ... M| s 14,362,473 |...104.262 | ............ 14,773,925 | ..cooonnee 14,170,000 | ..ocvvvenee 14,299,207 | ...coovvevrrrerirerirns | vevereeens (42,808) [ ..oveverereerenins [ e [ e 3544 |...... 3.236 | MON.. 10/31/2018. | 03/10/2031.
61764  AD 8 [MSC 2014-MP B.......ccoviiiiiiiiiiiiinisiiiciiiississsississnsssis s sssissssssnsssssesenesnes | covnnis | o | weeeneanes 4] ... M| s 3,127,084 |...102.246 3,118,503 3,050,000 ..3,121,879 [0 RN [VRRORION [P 3.693 |...... 2.148 |MON... 11/18/2019. | 08/11/2033.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s 27,855,428 XXX ....28,187,105 ...27,435,000 27,692,819 | oo 0] (113,044) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Secuntles
025820  HQ 6 |AMXCA 2018-1 A..ocoiirieeiceerieiseesieissiseessssisssssssessssssssesssssessssssssensensenns | nevvene | oo | evvserennidh | s 1FE ...7,959,375 |...100.154 .8,012,320 | ..... .8,000,000 31,849 | o | e [ 2.670 |...... 3.100 [MON.. 12/06/2018. | 10/17/2022.
03066K AD 2 |AMCAR 2019-2 AZB........covvrrerirrireiinnissiiesiesisseessssssssse s ssssesssssssssssssenes | sevenns 4] ... 1FE]| .. ..5,677,762 |...100.005 | .... ..5,678,046 | ..... 5,677,762 (5,678) [ .oovernrerrerrerins | cevrveinerierineens | v 2.043 |...... 2.217 |MON.. 06/04/2019. | 09/19/2022.
05588C  AB 8 | BMWOT 2019-A A2......coiiiiiiniineiinisieissssesessssssessssssssssssssssssssesssssssssensenss. | enses | 0 | vevseesnns 41 ... 1FE]| o 4,999,895 |...100.068 | ............. 5,003,400 | ....ccoceenee 5,000,000 31 | e | e [ 2.050 |...... 2.061 |MON...| ... 1,708 | ..o 27,618 | 09/10/2019. | 05/25/2022.
233864  AC 1 |DTRT 20181 A3....oieiieiiriirierieeeieniseisensessssssensssssssssssssssensenssssssssssnsssns | conneee | o | vovererenedh | oevens 1FE ..2,909,360 |...100.228 ..2,908,269 2,901,653 | .... 2 007,333 (2,027) [ oo | e | e 2.850 |...... 2.210 |MON.. .27,566 | 09/10/2019. | 07/15/2021.
29373F  AB 0 [EFF 2018-2 A2. ..ottt | e 4] ... 1FE]| .. ...1,605,898 |...100.781 | .... ..1,608,201 1,595,738 | oo 1,602,881 (3,018) [ oo | e | s 3.140 |...... 2.485 | MON.. . cenenn29,229 | 06/13/2019. | 02/20/2024.
29373G  AB 8 |EFF 2018-3 A2......oouiiiiiirieriericreissieiesi et essenssssisenes. | ennnen | oe | vevesnneens 4 ... TFE| oo 4,756,124 |..101.345 | .............. 4,815,580 | ..ocvornvene 4,751,670 | coovvernves 4,753,936 (2,064) [ ..o | e | s 3.380 |...... 3.350 |MON... | .cocovrrnnes 4,907 | ... 160,606 | 12/07/2018. | 05/20/2024.
92348N  AC 1 [ VZOT 2017-1A Corvreorrrieieereeisseiesiesisessssssss e ssessesssessssssessesssessssnsns. | sevees | 1FE ...8,753,629 |...100.196 8,742,101 | ..... 8,725,000 | .cooovvene 8,747,006 (6,622) [ ..ovevnrererrerins | e | e 2.650 |...... 2.317 |MON.. 7,065 .57,803 | 10/08/2019. | 09/20/2021.
13646A  AB 6 | CPART 2018-2A A2A.......ooiiiiiiieieisssesis st sssensssees | sevnes Al. A 1FE]| .. ...2,620,936 |...100.194 | .... .2,619,064 | ..... 2,613,993 | .... 2,618,891 (2,045) [ oo [ s 3.000 |...... 2.190 |MON.. 2,614 .19,605 | 10/09/2019. | 06/21/2021.
380881 CP 5 | GCCT 2015-2A A..ooiiiiriiiseisssisssssens s s ssnssnsans | eenenes Al 4] ... 1FE| i 7,585,896 |...100.012 | .coovvvrnnee 7,590,911 | v 7,590,000 | ..ovvernves 7,587,933 2,036 | oo [ [ e 2.020 |...... 2.124 |MON... | ool 6,814 | oo 38,330 | 10/09/2019. | 04/15/2022.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities............c..c......... 46,868,875 XXX ....46,977,892 ..46,855,816 | ........... 46,883,269 0 0 XXX XXX XXX | 42,317 | ... 645,515 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 162,429,537 XXX ..165,978,321 161,549,816 | ........ 162,026,750 0 0 XXX XXX XXX | ... 1,155,318 | ..... 4,191,928 XXX XXX
Totals
7699999. Total - Issuer Obligations... 267,979,543 XXX ..273,310,390 .267,949,000 | .........267,728,239 0 0 XXX XXX XXX ..1,780,060 | .....5,159,690 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMHIES. ........ivrirriiisiiiieisisssseni s | eoenssnnes 27,855,428 XXX ....28,187,105 | ............27,435,000 | ........... 27,692,819 0 0 XXX XXX XXX | s 84,158 | ....... 899,223 XXX XXX
7999999. Total - Other Loan-Backed and StruCtUred SECUMHES. ............cevrvereeieiieiieeiieieiesisies st ess et ensesessnssnsessessnss | sresesnes 46,868,875 XXX ...46,977,892 | ...........46,855816 | ........... 46,883,269 0 0 XXX XXX XXX | 42317 | ... 645,515 XXX XXX
8399999. Grand Total - Bonds.... 342,703,846 XXX ..348,475,387 342,304,327 0 0 XXX XXX XXX | ... 1,906,535 | ..... 6,704,428 XXX XXX
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828 6D 7 |US TREASURY NOTE 2.500% 02/28/21... 03/18/2019........ CHIGIOUD. ..t 7,006,563 ...7,000,000 9,035

912828 6L 9 |US TREASURY NOTE 2.250% 03/31/26 04/08/2019.. CHIGIOUD. ..ot 9,894,922 .10,000,000 5,533

912828 6T 2 |US TREASURY NOTE 2.375% 05/15/29... 07/01/2019........ Goldman Sachs..... 5,151,953 25,000,000 | oo 15,489

912828  6X 3 |US TREASURY NOTE 2.125% 05/31/26... 06/21/2019........ Barclays Capital 1,012,539 1,000,000 | oo 1,393

912828  7A 2 |US TREASURY NOTE 1.625% 06/30/21 08/27/2019.. Barclays Capital 10,008,594 .10,000,000 26,053

912828  7F 1 |US TREASURY NOTE 1.750% 07/31/21... 10/02/2019........ CHIGIOUD. ..t 10,038,281 10,000,000 30,435

912828  YE 4 |US TREASURY NOTE 1.250% 08/31/24... 09/20/2019........ Goldman Sachs..... 4,415,977 ...4,500,000 3,554

912828  YH 7 |US TREASURY NOTE 1.500% 09/30/24... 10/07/2019........ Goldman Sachs..... 10,067,969 .10,000,000 3,279

912828  YQ 7 |US TREASURY NOTE  1.625% 10/31/26.........ccovvrerrriirnirrieriersisnirnes 11/12/2019........ Barclays Capital...........ccocoevnieeniieinesreeisenes 8,869,219 | ..o 9,000,000 5,223

912828 YU 8 |US TREASURY NOTE 1.625% 11/30/26... 12/18/2019........ CHIGIOUD. ...t 9,842,969 .10,000,000 8,436

912828 YV 6 |US TREASURY NOTE 1.500% 11/30/24... 12/24/2019........ JP Morgan Securities INC.........c...ccverinrrierirenrieiiesienienes 3,457,207 . ...3,500,000 3,730

912828 YW 4 |US TREASURY NOTE  1.625% 12/15/22.......ccccovviviiirirniniisisnisienines 12/27/2019........ VAMHOUS. ..o 8,096,301 | i 8,100,000 | oo s 4,063

0599999,  Total - BONAS = U.S. GOVEIMIMENL.........c.ooviveveieieiiiecteteeeceeieteeeteteveseseeteeaetetessaseeseeeaesesesasaesssaeaesesassssasseeses  essetesassssssssssesesassssessesetesesassseassesetesesassseaeseaet et s snsas s esetesasansasssesesssassesasarsesessaes 87,862,494 | ..o 88,100,000 | ...ocovvrverrerirerciceieieie 116,223
Bonds - Industrial and Miscell

03066K  AD 2 [AMCAR 2019-2A2B  2.043% 09/19/22........cccrvvmrvrerrerirircinrirenne 06/04/2019........ Barclays Capital..........ccocueiereerniieieiniciserererseines 5,677,762

05588C  AB 8 |BMWOT 2019-AA2  2.050% 05/25/22 09/10/2019........ Barclays Capital............ccuuimrierieriieiierienienes 4,999,895

10112R  AX 2 |BOSTON PROPERTIES LP  3.650% 02/01/26 10/09/2019........ CHIGIOUD. ..t 5,318,900 35,486

11120V AF 0 | BRIXMOR OPERATING PART.....cctitiiiiiiieiieieiessssiessessssissssssessssse s ssessessssssessssssssssssessens | sosessessossns 01/08/2019........ Wells Fargo Bank...........coeueuiiriiieiiiniecniseessin s 2,313,245 6,061

22966R  AD 8 |CUBESMART LP 3.125% 09/01/26.... 10/08/2019........ WEellS Fargo BanK............cocuvieiiiieiicineeseesessseessesssseseenes 2,719,909 9,046

233864 AC 1 |DTRT2018-1 A3 2.850% 07/15/21 . 09/10/2019........ CHIGIOUD. ..ttt 2,909,360 6,202

269246  BP 8 |E*TRADE FINANCIAL CORPORATION........ccoovivimrirriiriirnriierirenes 01/03/2019........ Key Bank NA, Cleveland 1,945,640 | ...ooovi 2,000,000 | cooocereviiriieieinan 21,797

29373F AB 0 |EFF2018-2 A2 3.140% 02/20/24 06/13/2019........ JP Morgan Securities INC.........c.curuermiieeerirereisriesserseseeienes 1,605,898 3,758

294440 BC 9 |EQUINIXINC 2.625% 11/18/24.. 11/06/2019........ Bank of America Corp 5,000,000

34964C AC 0 | FORTUNE BRANDS HOME & SECURI 10/17/2019........ CHIGIOUD. ..t 5,654,887

61764)  AD 8 |MSC 2014-MP B 3.693% 08/11/33.......ccoiviririririererineireeeeieeenines 11/18/2019........ Morgan Stanley. 3,127,084

718549  AD 0 |PHILLIPS 66 PARTNERS LP.................. 10/17/2019........ JP Morgan Securities Inc. 2,863,149

92348N  AC 1 |VZOT 2017-1AC  2.650% 09/20/21........cccovvvvrrnrennne 10/08/2019........ WEellS Fargo Bank...........cc.cvieieiiiiieiiciesieiessiesssissesesisescssssenenes 8,753,629

13646A AB 6 |CPART 2018-2A A2A  3.000% 06/21/21. A 10/09/2019........ Wells Fargo Bank 2,620,936

380881 CP 5 |GCCT 2015-2A A 2.020% 04/15/22.... A 10/09/2019........ HSBC Securities Inc 7,585,896 ...7,590,000

3899999. Total - Bonds - Industrial and Miscellaneous.. 63,096,190 62,359,146 .

8399997. Total - Bonds - Part 3 ...150,958,684 50,459,146 ..250,575

8399998. Total - Bonds - Summary Item from Part 5...........ccocoeiiiinseissceeeeieas 66,888,434 | ... 66,688,704 ....58,941

8399999, Total - BONGS.......cviviriiriiiiiniiieisinei e L2ATBAT A8 | i 217,147,850

9999999. Total - Bonds, Preferred and Common Stocks

...217,847,118
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 3G 3 |US TREASURY NOTE  1.750% 11/15/20............ - 06/14/2019. | Barclays Capital..........c.ooovsovvmssvccnscc | 4,962,305 | ....... 5,000,000 | ....... 4,978,125 | .......... 4,985,928 | .ooovovrrccces | e 2,778 P2 230 OIS IO 4,988,706 | ...ooovvvrrerrrs [ o (26,401) | ........ (26,401) | ...... 43,750 | 11/15/2020.
912828 3L 2 |USTREASURYNOTE 1.875% 12/15/20. | 081412019, | GIGIOUD...vvvsovesvovssvvessssssssssssseesns | 7,818,281 | ...... 7,800,000 | ....... 7,769,949 | ......... 7,780,014 | .covvvvcvrerras | v 6,199 6,199 | ovvrververrisens | ervrrrns 7,786,213 | oo | o 32,068 | ..o 32,068 | ..... 97,500 | 12/15/2020.
912828 5A 4 |US TREASURY NOTE 2.750% 09/15/21. .. [ 111142019, | Wells Fargo Bank............ccccooovveemvvvcisenn | 2,040,703 | ....... 2,000,000 | ....... 1,991,250 1,991,984 | ....... 2500 2,500 11,994,484 A [ I - 46,219 | ... 64,217 | 09/15/2021.
912828 5B 2 |US TREASURYNOTE  2.750% 09/30/20........... | 08/28/2019. | Wells Fargo Bank.........c.coovvessvvessveennc | 5,054,883 | ... 5,000,000 | ....... 4,987,500 988,796 | oovvvrcrrrr | i 4,161 4,161 cereenenndh, 992,057 61,926 | ... 61,926 | .....125,478 | 09/30/2020.
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22. | 01/04/2018. | Credit SUISSe....ooovvsvvsvssvesvsvssssnsn | 14,737,500 | .....15,000,000 | .....14,826,563 | ......... 14,860,746 |....... 544 Y7 DR 14,861,290 | .oovovrrnee (123,790) | ......(123,790) | .......31,319 | 11/30/2022.
912828 U6 5 |USTREASURY NOTE 1.750% 11/30/21. - [ 12/1712019. | JP Morgan Securities INC.........oococcewweve | | e, 13,023,867 | ..... 13,000,000 | ... 12,982,659 12,989,641 | .oovvvvverrrrccii | e 3,365 3,365 12,993,008 | ....coovvvrrrrrccs | 30,861 | .........30,861 | ..... 238,689 | 11/30/2021.
912828 XZ 8 |US TREASURY NOTE = 2.750% 06/30/25........... .101/10/2019. | Barclays Capital...........ccccomwesmmrsiii | | 10,071,875 | ... 10,000,000 | ...... 0,052,734 122 9,955,767 | oo | 116,108 | ....... 116,108 | ........ 8,356 | 06/30/2025.
912828 Y2 0 |US TREASURY NOTE 2.625% 07/15/21. .| 12/30/2019. | Goldman Sachs...........ccccccvvevesvvvvivsmnvrn | 4,061,406 | ....... 4,000,000 | ....... 3,084,219 5234 3,991,598 | ..o | 089,809 | .........69,809 | ..... 153,220 | 07/15/2021.
0599999. Total - Bonds - U.S. GOVEMMENL.......vvroorrrrssssressssssesssssssnssssiisins | cosssissssssssssss s ||| 61,770,820 | ..... 61,800,000 | ..... 61,472,999 0 24,903 0 1,564,021 |..ccccceeec....0 | .....206,800 | .......206,800 | ..... 762,529 XXX
Bonds - Industrial and Miscellaneous
12636Y AC 6 |CRHAMERICA FINANCE INC... | 08/01/2019. | Bank of America COrp.........cooccvevewscevcne | | 4,240,040 | ....... 4,000,000 | ....... 3,826,460 8,688 3,843,699 | .. | ..396,341 | ......396,341 | ..... 132,106 | 04/04/2028.
254683 AY 1 |DCENT2012-A6 A6 1.670% 01/18/22. .| 07/15/2019. | Paydown ,000,000 ,000,000 ,942,578 28,253 5,000,000 48,708 | 01/18/2022.
256746 AG 3 |DOLLAR TREEINC 4.000% 05/15/25. .. | 05/07/2019. | Barclays Capital 1,266 2,121,815 | oo | 00000.70,633 | ... 70,633 | ... 41,470 | 05/15/2025.
293620 AB 0 [ENTEGRISINC 4.625% 02/10/26 .| 05/23/2019. | Citigroup 93,502 | oo | e 1,933502 | v | 61,498 | .......61,498 | ...... 72,715 | 02/10/2026.
29373G AB 8 |EFF2018-3A2 3.380% 05/20/24 ... | | 12/20/2019. | Paydown (682) ..22,325 | 05/20/2024.
34528Q DB 7 |FORDF2014-2B 2.310% 02/15/21....ccccoeerccree .1 02/15/2019. | Paydown 303 3,625,000 [ ooovvereecooes | oo | o0 | 13,956 | 02/15/2021.
345397 WY 5 |FORD MOTOR CREDIT CO  2.597% 11/04/19... | .. | 11/04/2019. | Maturity 6,386 4,216,000 [ oo | oo | e | 109,490 | 11/04/2019.
361590 DL 2 |GEMNT2012-7A 1.760% 09/15/22........cccc0re. .| 09/15/2019. | Paydown ...3.000,000 | ......3,000,000 | ......2,959 570 22,988 3,000,000 0| 39,600 |09/15/2022.
39154T AP 3 |GALC 2018-1 A2 2.350% 05/15/20........00ccccee. | TA8I2019. | PaYAOWN. oo | 4,523,228 | ....... 4,523,228 | ...... 4,509,976 | ...ovvrree 8,510,324 | oo | o 12,903 [ .ovvvrreirnnns | o 12,903 [ ovvvvrirnns 4,523,228 e VN - 49,122 | 05/15/2020.
49271V AH 3 |KEURIG DR PEPPERINC  4.417% 05/25/25...... | .. | 12/27/2019. | Barclays Capital.............cccccwwvoccvmmeemecec | L 2729775 | ....... 2,500,000 | ... 2,505,075 | ...........2,504,602 |..... (957) (957) 2,503,647 226,128 | ....... 226,128 | ....121,469 | 05/25/2025.
772739 AQ 1 |WESTROCKRKT CO 4.000% 03/01/23............. -1 07/2412019. | Key Bank NA, Cleveland..........ccoceeeeee | | | e 2,601,900 | ....... 2,500,000 | ....... 2,484,825 2,485,010 [ oo | s 1,917 1,917 2,486,929 114,971 | ....... 114,971 | ...... 90,279 | 03/01/2023.
82967N  AS 7 |SIRIUS XM RADIO INC  6.000% 07/15/24... -103/15/2019. | Bank of America COrp........oowwecvvveesccvcen | 5,193,750 | ...... 5,000,000 | ....... 5,150,000 | ......c... 5,012,500 | ...... 110,279 | oo ((20%) ) IS I 103,076 | vovvvvvevccsriees | v 5,115,577 [ covvvvvccsiiieens | coves 78172 | oo 78,172 | ....203,334 | 07/15/2024.
98161V AB 6 |WOART2018-AA2 2.190% 05/17/21 o [ [ 1211572019, PAYAOWN. .o | 7,424,268 | ... 7,424,268 7,423,619 7,424,014 |... 252 252 TA28,268 | oo | oo | cevirersninni0 | v 84,088 | 05/17/2021.
47032F AB 5 |JAMES HARDIE INTLFIN  5.000% 01/15/28...... | D | 09/20/2019. | Bank of America COp.......oooccccemvvcvvwenns | 1,042,500 | ....... 1,000,000 | ..........987,500 ..855,000 | ...... 133,478 | e 692 | i | s LY I 989,172 053,327 | e 59,584 | 01/15/2028.
3899999, Total - Bonds - Industrial and MISCElIANEOUS............cccccvvvvrrrressssiiivins s | 48,532,238 | ..... 47,681,826 | ..... 47409452 | ......... 47,119,092 | ..... 333,043 | ... 78122 | oo [ 412,065 | oo 0 | 47,531,167 .1,001,070 |....1,001,070 | ..1,088,246 XXX
8399997. Total - Bonds - Part 4..... ...110,303,058 |....109,481,826 |....108,882,451 | .......108,658,210 | ...... 333,943 | ...... 103,025 | .... .. 436,968 | ..ooooocc0 | s 109,095,188 .1,207,870 |....1,207,870 | ..1,850,775 | XXX
8399998. Total - Bonds - Summary tem from Part 5.............ccooevvviiiiiiiiiiiiiiiiins o | 67,115,383 | ... 66,688,704 | ..... 66,888,434 | ..oovvovveerereereceni | oo | e (36,522) | ... . [RISHCY.22)] [N [ 66,851,911 I 263473 | ...... 263,473 | ... 433,375 XXX
8399999. Total - Bonds ..177,418,441 |...176,170,530 |....175,770,885 | ... 108,658,210 | ...... 333,943 | .o [ I — 0 [ 400,446 | .ccoooooo 0 [ 175,947,009 | ..ooovovrcnsd 0 |..1,471,343 |....1,471,343 | ..2,284,150 | XXX
9999999. Total - Bonds, Preferred and Common Stocks .. A77,418,441 XXX ..175,770,885 | ....... 108,658,210 | ...... 333,043 | ... 66,503 | ............... () P 400,446 | ................. 0. 175,947,099 | ................ 0 |.1,471,343 |.....1,471,343 | ..2,284,150 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 5U 0 |US TREASURY NOTE 2.625% 12/31/23........ .| 01/02/2019 | Barclays Capital............cccevverrrenee 01/03/2019 | Barclays Capital.............cccomrerreveveiivniones | v 10,000,000 | ....... 10,064,063 | ....... 10,108,203 | ....... 10,064,025 (38) (38) [ oo [ | v 44,178 | ...... 44178 | ....... 2,901 | ...... 2,175
912828 6G 0 |US TREASURY NOTE 2.375% 02/29/24 .. | 03/18/2019 | Barclays Capital.... 06/05/2019 | JP Morgan Securities INC.........c.coocwrerernees | vvvrreens 7,500,000 | ......... 7,487,988 | ......... 7,676,953 | ......... 7,488,395 407 407 [ .o [ [ ...188,558 | ... 188,558 |..... 47,435 | ... 9,197
912828 6V 7 |US TREASURY NOTE 2.125% 05/31/21.. 07/02/2019 | Barclays Capital .| 12/16/2019 | Various. 15,000,000 | .......15,079,102 ..15,093,281 5,060,166 (18,935) | oo | e | 33,115 | 33,115 |...163,730 |..... 11,902
912828 6Z 8 |US TREASURY NOTE 1.750% 06/30/24 .| 09/03/2019 | JP Morgan Securities Inc.. 12/30/2019 | Goldman SaChS...........cveevereerreenernerires | vvives 5,000,000 | ........ 5,093,750 | ......... 5,010,547 | ......... 5,087,732 | coooovvrverrerine | erereeenn(8,018) | o | e (6,018) [ oo [ eerveervereen | ceenn(77,185) | .o (77,185) | ...... 43,750 |..... 15,693
912828 C5 7 |USTREASURY NOTE 2.250% 03/31/21........ .| 04/01/2019 | Barclays Capital.... .| 05/08/2019 | GtIGrOUP........cvvevervaiereireeerieeseeiseiseins | eeeens 10,000,000 | ......... 9,983,5% | ......... 9,987,109 | ......... 9,984,304 TN | | e | 000002,805 | e 2,805 |...... 23,975 | ... 1,230
912828 WG 1 |US TREASURY NOTE  2.250% 04/30/21........ .. | 05/16/2019 | Goldman Sachs.... 11/06/2019 [ VAMIOUS.........oouverrirrieerieriieiierisninnniins | cvvi 10,000,000 | ....... 10,008,594 | ....... 10,089,063 | ....... 10,008,659 | .....ovvevirireres | cerrrennd (1,935) | oo [ (1,935) [ oovvervieen [ ervriveiienns | 20.82,404 | 82,404 |...112,030 |..... 10,394
912828 YK 0 |US TREASURY NOTE 1.375% 10/15/22.. 10/16/2019 | Barclays Capital.... 12/17/2019 | Bank of America Corp........c.ouvwnernnrennnes | ovies 5,000,000 | ......... 4,970,313 | ......... 4,961,523 | ........ 4,971,926 | oo | LB | [ LB [ [ | (10,402) | ..... (10,402) | ...... 12,022 | ......... 376
0599999. Total - BONAS - U.S. GOVEIMMENL. ...tttk eeisisstas stk | cbisnd 62,500,000 | ....... 62,687,404 | ....... 62,926,679 | ....... 62,663,207 | ..ccoocooiien0 | cienn(24,195) | 0 [ (24,195) [ 0 | 0L 263,473 |..... 263,473 |....405,843 | ..... 50,967
Bonds - Industrial and Miscellaneous
03066K AD 2 |AMCAR2019-2A2B 2.043% 09/19/22............ .. | 06/04/2019 | Barclays Capital.... 12/18/2019 | Paydown IO I 322,238 | .........c.. 322,238 | oo 322,238 322,238
233864 AC 1 |DTRT2018-1A3 2.850% 07/15/21........cccon.... .| 09/10/2019 | Citigroup 12/15/2019 | Paydown [V I 1,959,619 | ......... 1,964,824 | ......... 1,959,619 | ......... 1,959,619 [ .o | e (5,205)
29373F AB 0 |EFF 2018-2 A2 3.140% 02/20/24 06/13/2019 | JP Morgan Securities Inc.. 12/20/2019 | Paydown oo | e 554,262 | ............ 557,791 | covvore. 554,262 554,262 .(3,529)
13646A AB 6 |CPART 2018-2A A2A  3.000% 06/21/21 10/09/2019 | Wells Fargo Bank 12/19/2019 | Paydown.........coeiiieniinniiniiiniisnisniicnnins | oviins 1,352,585 | ........ 1,356,177 | ......... 1,352,585 | ......... 1,352,585 | ..o . .(3,593)
3899999. Total - BoNds - INAUSEHIAl @NA MISCEIBNEOUS. ......vuureeresseesisisstisiiiies | eesitesseesssasssees s s8££ttt | snntenes 4,188,704 | ........ 4,201,030 | ......... 4,188,704 | ......... 4,188,704 | .o 0] (12,327)
8399998. TO8BI = BOMAS. ettt E1e SEEfeeEE LR R R LR LR LRkttt | serian 66,688,704 | ....... 66,888,434 | ....... 67,115,383 | ....... 66,851,911 | o0 | e (36,522) | ..ooovvinennc0 | eiiirnne(36,522) | o0 [ i [ 263,473 |..... 263,473 |...433,375 |..... 58,941
9999999, Total - Bonds, Preferred @and COMMON STOCKS..............riiiiiiiiiiiiiiiiis ittt atsiennienns | crieees 66,888,434 | ....... 67,115,383 | ....... 66,851,911 | ...cccccerer0 | o (36,522) | ...ococeevee0 | eireirni(36,522) | o0 | v [ 263,473 |..... 263,473 |...433,375 |..... 58,941
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
SIMON PROPERTY GROUP LP........... | ........... ‘ . | 10/04/2019. | Wells Fargo Bank........ 06/01/2020. | ....cvvvnve 5,012,830 | oo [ o (7,070 5,000,000 | ..cooennes 5,019,900 | .......... 41,667 | oo [ 250 | ... 1.88 [MS..... | | e 12,847
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUET OBlIGAHONS. ........vvuivriieiiiiiiiriiisiiiiieis ettt ensssinnsennes | eressnssans 5,012,830 [ ..oooovrennn.. (U T (7,070) ] cooveirenncenad (V] [ 0] . 5,000,000 | ........... 5,019,900 | .......... 41,667 | .o 0 XXX XXX XXX | e 0. 12,847
3899999. Total - Industrial & MiSCEIANEOUS (UNBFFIIBEA). .. ... everressirseirsseis ettt | erbsnnniens 5,012,830 | oot (V)] AV 0 0 5,000,000 5,019,900 | ......... 41,667 | oo 0] XXX XXX XXX | e [V 12,847
Total Bonds
7699999. Subtotals - Issuer Obligations........ OO OO OO OO PO PO O O OP PO PO PP O PPP PP PO POPO PP PPPPOPPPPOPPTORPOPRPPPR PPSTOPOTOOY 5,012,830 0 5,000,000 5,019,900 XXX XXX XXX
8399999. Subtotals - Bonds 5,012,830 | o0 oo (7,070) | o0 | i 0 [ 5,000,000 | ..ccoveenes 5,019,900 XXX XXX XXX
9199999. Total - Short-Term Investment; 5,012,830 0 XXX 5,019,900 XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida » INSUR UNDERWRITING COLLATERAL 713,522 720,461
B PR €Yo o - OO INSUR UNDERWRITING COLLATERAL 101,932 102,923
12.  Hawaii
13.  Idaho.
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine .
21, Maryland... INSUR UNDERWRITING COLLATERAL 101,932 102,923
22.  Massachusetts..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34. INSUR UNDERWRITING COLLATERAL 356,761 360,231
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 2,956,018 2,984,767
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 112,125 113,215
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 3,669,540 3,705,228 672,750 679,292
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E29
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