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Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 98,704,590 | .... 547 .. 198,704,590 ..98,704,590 |.... 547
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed...........c.covvuriemrenreneineieeeeieeiseessesssssssesssnnens | covsiirsiines 3,056,931 | oo, 17 | 3,056,931 | .o [ e 3,056,931 | oo 1.7
1.06 Industrial and MiSCElIANEOUS............c.ovvvrierrerrirreireerssseeeieiieiens | ceeniieeenns 73,548,163 | ............... 408 | ..o 73,548,163 [ ..o [ e 73,548,163 | ............... 40.8
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccoveveiverervereesierccseseeeeseesessessensnns | 0. 179,309,684 | ... 97.2 | ... 175,309,684 | o0 | 175,309,684 | ............... 97.2
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccooveevveverrevereerieenens Lo 5,012,830 | ..ccoovnnnes 28 [ 5,012,830 | .o e 5,012,830 | .ocvovvennn 2.8
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccocvneee. 5,012,830 | .coeevrrrrnee 28 [ 5,012,830 | ovvvvererereieienad (V)N 5,012,830 | .ooverrrnnn 2.8
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieieiiei et snssnes | eenisenes 180,322,514 |............. 1000 |......... 180,322,514 | oo, 0 .. 180,322,514 |............. 100.0
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Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 233,332,996
2. Cost of bonds and stocks acquired, Part 3, Column 7 177,398,343
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 450,897
4. Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 0
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns 4,796,548
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 240,449,837
7. Deduct amMOrtiZation Of PIEIMIUM...........eveverurrirrrerieiseseesseisesssseseseessssseese st sssse et ess s ess s s st see a8 ee s sEee s s s s ee e se eSS £ s e R e e bR en e sen s st 219,263
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 175,309,684
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 175,309,684
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Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 98,704,590 | ..ooovvvrrrrirnninne 99,823,707 | cooovvvrerrircienne 98,685,955 | ....cvvrcrririnnne 99,115,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS...oierrseessssses | v 98,704,590 | ..o 99,823,707 | oo 98,685,955 | ....cooovrcrcrinnns 99,115,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals .3,198,958
Industrial and Miscellaneous, 8. United States ...68,955,571
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada 4,676,432
and Hybrid Securities (Unaffiliated) 10, Other COUNMIIES........c.cveieieeis v iesenens | cnrresissessesssissssssssssesesssssens | eresssssssesisssssesssessessssssssssans
11. Totals ...73,632,003
Parent, Subsidiaries and Affiliates 12, TOHAIS. ..t | eeneeniens s seni s senesenes | crienesensenssnsensssnssssnsssnssnnss | sessnsssees s eesees
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 175,309,684 | ...oovvvvcrens 177,967,324 | c.oovvvvvvivens 175,516,916
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 175,309,684 | ....ocvvoevrenes 177,967,324 | .oovvvvevrn 175,516,916
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Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

77,603,073

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

A7 TOMAIS oo | erenrnn s [V I (0 {0 I 0 | o 0 [ DS S [P [V 0.0 | i [V 0.0 | im0 | e 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

BT NAIC Tttt esnenen | seeenntensnnens 719,661 | oo 2217179 | oo 80,001 | .oveeeeeeieceeieeereiees | ceereneseeeieerenenesennns | ceeeeeees ) 0.9, RN PO 3,056,931 | .o 1T s 4,102,952

............... 1,580,000
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
30,256,992 16,249,187 46,506,179 28,601,145 33,372,648 13,133,531
15,685,432 |.... .16,369,382 |.. ....32,054,814 |... ...41,963,959 | ... 31,078,909 975,905
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
10.7 Totals
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T [(C) e 30,976,653 |.....ccconue. 96,129,439 |...oocenns 21,161,608 | ....cvvvvrvricriciinns (1 I (U (U I 148,267,700

............. 15,685,432

............. 16,369,382 32,054,814

.0
37,530,990

. ...14,109,436
......................... 7.8

111,814

11.8 Line 11.7asa % of Col. 7......... 20.8
12. Total Bonds Prior Year
............. 22,233,285 |...........162,394,483 | .............11,870,370 e X e | 0000 196,498,138 | o819 192,390,654 4,107,484
6,593,937 |.... 14,845,817 |. 22,104,205 |.. ..43,543,959 ...39,674,092 |.. .3,869,867

177,240,300 |..... 33,974,575

12.8 Line 12.7 as a % of Col. 9. | s 12.0

L0IS

...13.8 . 14.2

13. Total Publicly Traded Bonds
13,1 NAIC Tttt ssenns | ceeseeeneees 21,839,144 | ............ 92,133,417 | .cvvreennee 21,161,608
............. 14,709,527 |.............16,369,382

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............. 21,839,144 | ...........106,842,944
..04.3

14, Total Privately Placed Bonds
..................................................................................................................... 3,996,022 | ..oceriieireieiees
975,905 | ..o

...14,109,436
...100.0
............ 7.8

14.8 Line 14.7 as a % of Col. 7.....
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

......................... 00 | .00

(@) Includes $.....14,109,436 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....5,012,830; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.
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SCHEDULE D - PART 1A - SECTION 2

80IS

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.01

1.02

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

............ 77,603,073

.......... 163,794,041

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

6.04
6.05

Other Loan-Backed and Structured Securities..
Totals

20,875,154 |.

.33,128,319

.24,493,661

.............. 2,277,179 crereenennn 3,056,931 v 3,056,931 .0
. Industrial and Miscellaneous (unaffiliated)
6.01 IsSUEr OBlIgatioNS.........covevrrerirrieireirerrereiseeeseiseeeeseessseneessessseeennns | eoneenneenenn 3,381,838 | oo, 19,681,454 ) 0.9, CHNN DO 45,432,674 | .covvveieerrrn252 | 46,071,443 | i 19.2 | 37,944,426 | .............. 7,488,248
6.02 Residential Mortgage-Backed SECUMHES...........cccvvveveiivrieieiiiieieies [ e | e XXX | e 0 | o000 | e | 000 | e
6.03 Commercial Mortgage-Backed SECUMHIES. ..o et | e XXX e | s 0 | vevereeriereienennd0.0 | e

.26,507,131

6,621,188

............ 30,256,992

............ 31,934,619

............ 78,560,993

............ 70,565,104

............ 64,451,557

............ 14,109,436

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans-Issued
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued......
10.02 Unaffiliated Bank Loans - Acquired...
10.03 TOtAIS. ...cvvireiisit ettt

.0

1. Total Bonds Current Year
11.01 Issuer Obligations
11.02 Residential Mortgage-Backed Securities...
11.03 Commercial Mortgage-Backed Securities
11.04 Other Loan-Backed and Structured Securities
11.05 SVO Identified Funds
11.06
11.07
11.08
11.09 Line 11.08 as a % of Col. 7.......

60IS

12. Total Bonds Prior Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities
12.03 Commercial Mortgage-Backed Securities
12.04 Other Loan-Backed and Structured Securities..
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans.
12.08 TOtAIS......covviveiicreiece et
12.09 Line 12.08 a5 @ % 0Of COL 9. .o snieneissiesensens | osssssesssieniennnas 0 | i, K1 I

13. Total Publicly Traded Bonds
13.01 ISSUEr ODlGAtIONS.........cvueveveireiciiieie e
13.02 Residential Mortgage-Backed Securities...........cccvvuviverneniiieiniininenes
13.03 Commercial Mortgage-Backed Securities.....
13.04 Other Loan-Backed and Structured Securities
13.05 SVO Identified FUNAS.........cccerireiriicieircereee s
13.06 Affiliated Bank Loans.....
13.07 Unaffiliated Bank Loans.
13.08 Totals.......corvrrrerrerennns
13.09 Line 13.08 as a % of Col. 7...
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11

.37,530,990
...22.6

14, Total Privately Placed Bonds
14.01 Issuer Obligations .
14.02 Residential Mortgage-Backed SECUMHIES..........ccvvveveievrieieieiieieiieins | e RN
14.03 Commercial Mortgage-Backed SECUMLIES............cccovierrieienieerieees | vt .
14.04 Other Loan-Backed and Structured Securities.. . . .
14.05 SVO Identified FUNDS.........ccoeivrieiereeieeeieeesieessssessssenens | ceveeeee XXX i v XXX . XXX . rrerrerrnnens | e
14.06 Affiliated Bank Loans. . . . . ol .
14.07 Unaffiliated Bank LOANS........c..cveuiirieieiniinieieinseiesississsesesssesseseses | sersssessssssssassessssanees JET N v | e e e |l XXX... [
14.08 TOalS.......ocvvevcveiieicicee et | eeeneeennenn 137,509 [ oo . .. 0 L0 0. .14,109,436
14.09 Line 14.08 as a % of Col. 7... ..100.0
14.10 Line 14.08 as a % of Line 11.08, Col.
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year. 5,013,937 5,013,937
2. Cost of short-term inVeStMENtS @CUINEA. ...........ovvrrieiicieieice ettt snses | saetsssssesessesesssnsesessesesessnsesesnsesas 5,019,900 | coovoevieceieeee e LT 0N E R 00 I O T BT
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived 0N dISPOSAIS...........c.cvriueiriiueiiiiiierieieisiee et sssssaesnns | ssessssssessssesessssnsesessesesessnsesesnsesas 5,000,000 | .ooovevereeereeeeeeeeeee e 5,000,000 [ ..eveeeeieieeee ettt enenes | etetetetete ettt ettt e et ettt tetetetetetetetetetetesatas | eresessssseasseseaeaeeer et eses et et et et et es et et et etetetetesetenas
7. Deduct amortization Of PrEMIUM............euriiriricieie ettt ettt es bt | eeessessessstessesesessessesesessenssennsenseenean 21,007 | coeeeeeeeeeee e 7 T O DO BTSRRI
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccviuiuririrrirnininneinis | o senns 5,012,830 | oo 5,012,830 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.euiiiiiiisrieiisrssisssrssesssssesssessesssesssesss | eossessesssssssessessssessesssssssessassssassans 5,012,830 | .ovovoviiiiiiiieeeeeeeeee e 5,012,830 | oo (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAN.........curuurereeeirireeireire et ssesee et essss s eessss s sessessessssssessens | stssssessessossssssessessasssssessassansssssnssessassnnes 1,695,164 | oo 11895,184 | ..ottt enes | eesetet e ettt ettt st nnntene
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooieeiiiiii bbbttt | Seb et bbbttt 99,430 | oo 99,430 | .o | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. Total GaiN (I0SS) ON GISPOSAIS.......vuererererrirrisiseeesetseissessseseesessessssesessessss s asee st esses e st essasssessessansessessessessessessessasssessessasssnsnns | faessessessssssssnsssssnssnssessassnnssnssessnssnssessessnsnnssens B | oo BT | ottt ns | sresira st s et a sttt s bt s et sa s e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieiicieieie ettt bbb bbbt s b bessesaes | sbssessessssestes st st es e b s bessesss s st st st anea 35,893,682 | ..ovvicreeeeee s 35,893,882 [ ...vvieieeiiiceeieiieeie ettt eaens | stesriet ettt ettt ettt ettt s et es s
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 5K 2 |US TREASURY NOTE.......cccoiimriirirmiiernireierssissesisisssssessssssssessssssssesssens | sevenes 14,916,211 |...104.441 ....15,666,150 14,933,978 [ v | e 15,935 11/13/2018. | 10/31/2023.
912828 6L 9 |US TREASURY NOTE 9,907,422 |...102.644 10,264,400 8,839 04/09/2019. | 03/31/2026.
912828 6T 2 |US TREASURY NOTE.......cccoiiiiiiiiernnineiesiesieeesieisssssienssssessenssiessesisens | seveees ...5,151,953 |...103.858 5,192,900 (6,974) 07/01/2019. | 05/15/2029.
912828 7TA 2 |US TREASURY NOTE.......coormiriririeiirinirierieneseesssisssssessessssessesssssssesssenss | soenes ...5,004,297 |...100.020 ..5,001,000 | ..... .5,000,000 (763) 08/27/2019. | 06/30/2021.
912828 VS 6 |US TREASURY NOTE SD.. 3,512,007 |...102.923 ..3,411,897 .3,315,000 07/15/2016. | 08/15/2023.
912828 X7 0 |US TREASURY NOTE.......ccccomimrirrirmriernireierssissesisissssssesssssssesssssssesssens | sevenes ..1,625,625 |...101.282 ..8,102,560 | ..... .8,000,000 61,437 07/31/2018. | 04/30/2024.
912828 Y8 7 |US TREASURY NOTE.......coovmirirririerieinsrieriessseesssssssssessessssesssssssssssssssnsss | weeees ...5,089,844 |...100.227 5,011,350 5,000,000 (6,011) 08/28/2019. | 07/31/2024.
912828  YE 4 |US TREASURY NOTE.......ccoooviiiiiiiiniiinnisciiesi s ssssssissssiensss | soenes . 14,531,527 |..... 97.995 | ............14,503,260 ...14,800,000 | ........... 14,546,307 | ..oocvovvriirirnricres | v 14,779 09/20/2019. | 08/31/2024.
912828  YG 9 |US TREASURY NOTE.......coouiriiiriinninerieriesesssissssiesiessssssssssssssessesssnens | eovnees | oo | everivenns | cvevereeens L [ 5,056,445 | ..... 98.690 | ..oocvvruvene 4,934,500 | ..ocooonven. 5,000,000 (1,819) 10/07/2019. | 09/30/2026.
912828 YH 7 |US TREASURY NOTE......coouirieireirneinsisessesisesssssssssessesssessssssssessssssnses | seeees ..5,033,984 |..... 99.072 4,953,600 5,000,000 ..5,032,423 (1,562) 10/07/2019. | 09/30/2024.
912828 YM 6 |US TREASURY NOTE.......coomiririieiirinirierienisesssissiiesiesssessessssssssesseenss | soenes . .20,389,355 |..... 99.071 | ............20,309,555 ...20,500,000 .20,391,969 2,613 12/03/2019. | 10/31/2024.
912828 YU 8 |US TREASURY NOTE.......ocviiriierreiniricriesiseessssssnsessessssssesssssssesssesssnees | eonnees | o0 | vverevenins | creverneens L1 [ 985,625 |..... 98.614 | .oovvvrens 986,140 | ...ovvvvvee 1,000,000 985,651 26 12/26/2019. | 11/30/2026.
912828 YV 6 |US TREASURY NOTE.......ccoiiiiiiiiiniiiniinniionissisnsisnissnisssssssssssssisssssssnssenss | covnnes | oo | osniionnns | connennees 1 I 1,481,660 |..... 99.093 1,486,395 1,500,000 .. 1,481,717 57 12/24/2019. | 11/30/2024.
0199999. U.S. Government - Issuer Obligations. ........ccuureeuirssrisniiisinsirisssisssrssssssenssensssesssnesnsenas 98,685,955 XXX coenenn99,823,707 ...99,115,000 | .. 198,704,590 | ..o 0 59,314 0 XXX XXX
0599999. Total - U.S. GOVEIMMENE........iiriiiuiiseisesiiesisesiseissesssssssssss s 98,685,955 XXX | s 99,823,707 | oo 99,115,000 | .......en. 98,704,590 | ..oooviiviiienins 0 59,314 0 XXX XXX
U.S. Special R & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligation:
34074M KB 6 | FLORIDA HSG FIN CORP REV.......ccotiiirierieieeississriesiesesseessssisssssssieses. | voneees 2| 1FE 1,886,274 |...104.579 | ..ccovvvvnnee 1,835,361 | .ooovvrinnee 1,755,000 | .ovoeeen 1,803,324 | oo [ ervvrineene(7,398) [ o [ e [ e 4.000 |...... 2.348 | Jdois | v 35,100 | .ccvoneee 70,200 | 12/12/2013. | 07/01/2035.
63968M  UN 0 | NEBRASKA ST ...ttt sttt sssensssnsssssns | coeees 2| .. 1FE 1,312,684 |...105.185 | ...ccovvrnnes 1,256,961 | ..o 1,195,000 | ..o 1,253,607 [ oovvviniierieninnienns [ eerneneeend(12,393) v [ oo [ 4.000 |...... 1.849 |MS...... | v 15,933 | .o 47,800 | 07/24/2014. | 09/01/2044.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 3,198,958 XXX .3,092,322 | ..... .2,950,000 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations............oueveereiruireieiiiesieississessiesessessseserssessessesseas 3,198,958 XXX .3,092,322 | ..... .2,950,000 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
03027X  AJ 9 |AMERICAN TOWER CORP.........ccevrumerimerirrireesssieriesisesesessssssssssesssesssensns | seveons 2,089,797 |...109.076 .2,288,414 | ..... 2,098,000 | oveererni2,091,219 [ i | e 931 | e [ [ 4.400 06/18/2018. | 02/15/2026.
10112R - AX 2 [BOSTON PROPERTIES LP.......covirriieriiiiiiniinsineisieissesesessseesssssssssensssnnss | woveres 6,440,520 |...105.866 | .... 6,411,245 | ..... .6,056,000 (12,646) | ..o [ v [ e 3.650 10/23/2019. | 02/01/2026.
110122 BE 7 |BRISTOL-MYERS SQUIBB CO.......c.covvmiririrreririnerneriserinessenssnissnssessnnens | evvenes | o [eovererneens | veed TFE | it 4,000,363 |..101.134 | ...ccoooucen. 3,994,793 | oo 3,950,000 (4,340) [ ..o | e | s 2.875 11/22/2019. | 02/19/2021.
21036P  AX 6 | CONSTELLATION BRANDS INC......cocevumriiriiriiernniseieissiseesiseisssssessnies | coeres 3,416,595 |...102.680 ..3,593,800 3,500,000 3.200 06/15/2018. | 02/15/2023.
228227 BD 5 |CROWN CASTLE INTL CORP.....ccooviririrrerriinirrerieriesesssissisenisensesessenins | vovenen | or | vevvenniene | eorene2FE [ v 1,196,622 |...108.582 ..1,240,006 1,142,000 . (11,323) [ oo [ e [ e 5.250 06/13/2018. | 01/15/2023.
22966R  AA 4 |CUBESMART LP.......oooiirinrieiierineireeissisenssssssssenssssssesssssssssssessssssessonss | evenee | o [ eoverrnen | veenn2FE | i, 1,557,345 |...105.484 ..1,582,260 | ..ovvennen. 1,500,000 | ..cooovrrenne 1,542,286 [ ...coovvvenrrrcrienins | cevereeens (15,059) [ .ovvvvrereereeins [ crverineerneniiseines [ aeennd 4.800 02/15/2019. | 07/15/2022.
574599 BK 1 |MASCO CORP 2,594,580 |...101.440 ..2,624,253 | . 2,587,000 2,590,379 (2,828) .....3.500 05/29/2018. | 04/01/2021.
574599 BL 9 |MASCO CORP... s | crries 2,983,770 |...107.969 ..3,239,070 | covvvernvne 3,000,000 2,986,523 1,808 [ cooueeereerieenns | e | e 4.375 06/13/2018. | 04/01/2026.
59523U AL 1 | MID-AMERICA APARTMENTS.......ooiimiiriieieieiineiesesiseiessssssssesssenssssseenens | evenes 986,350 |...105.403 ..1,054,030 1,000,000 989,589 2,091 3.750 06/04/2018. | 06/15/2024.
637417 AE 6 |NATIONAL RETALL.... 2,208,789 |...104.044 ..2,210,935 .2,125,000 (10,465) ......3.800 08/14/2019. | 10/15/2022.
718549  AB 4 | PHILLIPS 66 PARTNERS LP.......ovitiiiiireiiniineiiesieeisessssisessessesessessssises | seeees 4,830,350 |...104.724 ..5,236,200 5,000,000 23,346 | oo | e | e 3.605 07/18/2018. | 02/15/2025.
756109 AL 8 |REALTY INCOME CORP.......ccccoviirrirmriiinireiennsinennsissssnsssessssnssesssnssssennnes | seenen | oo | eernnveninn | o TFE | v 1,865,124 |...102.870 ..1,851,660 .1,800,000 | ..coorcrrne 1,852,687 | .oooovvvervrncrerinnins | eerneerena(12837) | v | e | e 5.750 10/21/2019. | 01/15/2021.
982526 AQ 8 |WRIGLEY WM. JR CO... 2,615,150 |...100.971 ..2,524,275 .2,500,000 2,516,321 03375 04/29/2015. | 10/21/2020.
98956P AQ 5 |ZIMMER BIOMET HLDGS INC........cvviiiiririiriniiersniseierississeenssessesssiensnnes | coenes 2,763,650 |...104.165 ..2,890,579 | ..... 2,775,000 | .eovorrnne 2,767,132 | o | 2,225 | i [ | e 3.700 05/29/2018. | 03/19/2023.
01626P  AJ 5 | ALIMENTATION COUCHE-TARD......cocsiuirimimirineiinnsiinssnssssesssnssenssssessensssnenns | oveees 962,380 |...101.051 1,010,510 1,000,000 975,905 A A [T [RRRTRTRII DI 2.700 06/07/2018. | 07/26/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations........ 40,511,385 XXX 41,752,030 40,033,000 40,419,844 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
17305E  GB 5 | CCCIT 2017-A3 A3...iieriierieieersesissnieniesissessssssssnsessesssssssssssssssssssssssnens | eonnens | o | eoverenenedh | oevens 1FE ..6,477,910 |..... 99.995 | ..............6,499,675 | ..... 16,500,000 | .....ceenen 6,492,555 | ...ooevirerirriinrinns | s 14,645 | oo [ e [ 1.920 06/14/2019. | 04/07/2022.
233864 AC 1 |DTRT 20181 A3....oiiiciiieieiieiiesireeisesensssisesssenssseesssssssssssssssssssssssssenssss | covnene | o | eoverneendh | oevens 1FE ..2,909,360 |...100.228 .2,901,653 2,907,333 (VX074 ) TN [NV IR 2.850 09/10/2019. | 07/15/2021.
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Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
26209A  AD 3 [DRIVE 2019-4 A3...cooomiieieiiieiieseiessse et ssssssssssesssesssssenns | evenns [P I 4 ... 1FE| oo 4,999,855 |..... 99.928 | ..ovcvrrenne 4,996,400 | ..ooverneene 5,000,000 | ..oovrvrnes 4,999,881 26 | oo [ s [ e 2.160 |...... 2.172 |MON... | .ccceeee.ei4,800 | oo 26,100 |09/09/2019. | 05/15/2023.
65478H  AD 0 [NAROT 2017-C A3....oiiririiiririeisisie e sessssssssessssssssesses | ovenes O ISR} I 1FE ...8,520,619 |...100.102 ..8,522,651 | ..... .8,513,967 (1,015) [ oo [ s 2.120 MON... 10/17/2019. | 04/18/2022.
92348X AD 7 |VZOT 2018-AC e 6,498,822 |...102.423 ..6,657,495 .6,500,000 (4,009) [ ..oocernreerirenis | e | s 3.550 MON... 10/02/2018. | 04/20/2023.
81379  AE 1 |SSTRT 2017-TAAd.... oo | e Al.. ..3,714,052 |...100.039 L3,714,775 | ... .3,713,327 (199) 2.209 MON... 10/09/2019. | 06/25/2021.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities...........cccocvvivnnnn 33,120,618 XXX ....33,299,265 7421 0 0 XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 73,632,003 XXX 75,051,295 .73,548,163 0 0 XXX XXX XXX XXX
Totals
7699999.  Total - ISSUET OBIGAtIONS. ....vv.rersrresrirsirsere s sssssess sttt snsnntes | crnnians 142,396,298 XXX ..144,668,059 .142,098,000 | ......... 142,181,365 0 0 XXX XXX XXX | .......069,245 | ..... 1,998,862 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMHES.............ovvvvevrereveierieieseieieieicenns 33,120,618 XXX 33,299,265 ...33,128,947 | ........... 33,128,319 0 0 XXX XXX XXX | .........54,035 | ........ 397,406 XXX XXX
8399999, Grand TOtal - BONGS.............crvvreverreriieiniieiiieiiereseeieieseiee ettt sseinnnes | aonnsien 175,516,916 XXX | 177,967,324 | .......... 175,226,947 | ......... 175,309,684 0 0 XXX XXX XXX | ... 1,023,280 | ..... 2,396,268 XXX XXX

1'0Ld
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE
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Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it
912828 6L 9 |US TREASURY NOTE 2.250% 03/31/26... 04/09/2019........ Goldman Sachs... 9,907,422 .10,000,000 5,533
912828 6T 2 |US TREASURY NOTE 2.375% 05/15/29 07/01/2019.. Goldman Sachs... 5,151,953
912828  7A 2 |US TREASURY NOTE 1.625% 06/30/21... 08/27/2019........ Barclays Capital............oceireeerniieiiriicneeresiseines 5,004,297
912828 Y8 7 |US TREASURY NOTE 1.750% 07/31/24... 08/28/2019........ Citigroup........ 5,089,844
912828  YE 4 |US TREASURY NOTE 1.250% 08/31/24 09/20/2019.. Various 14,531,527
912828  YG 9 |US TREASURY NOTE  1.625% 09/30/26... 10/07/2019........ Barclays Capital 5,056,445
912828  YH 7 |US TREASURY NOTE 1.500% 09/30/24... 10/07/2019........ Goldman Sachs... 5,033,984 ...5,000,000
912828 YM 6 |US TREASURY NOTE 1.500% 10/31/24... 12/03/2019........ VaTIOUS. ..o 20,389,355 .20,500,000
912828 YU 8 |US TREASURY NOTE  1.625% 11/30/26.........cccovrvervriirnirrerrcrrienirnee 12/26/2019........ Goldman Sachs... 985,625 | ..o 1,000,000
912828 YV 6 |US TREASURY NOTE  1.500% 11/30/24......cccovnimiminiiriininiisininnicisnienes 12/24/2019........ JP Morgan Securities Inc 1,481,660 ...1,500,000
0599999. Total - Bonds - U.S. Government.......... 72,632,112 .72,800,000
Bonds - Industrial and Mi:
10112R AX 2 |BOSTON PROPERTIESLP  3.650% 02/01/26.............ccc.... 10/23/2019........ VAHOUS. ..ot 6,440,520 44,480
110122  BE 7 |BRISTOL-MYERS SQUIBB CO 11/22/2019........ Citigroup........ 4,000,363 29,337
17305E  GB 5 |CCCIT 2017-A3 A3 1.920% 04/07/22.........coovvorervrrrrirnrnins 06/14/2019........ Citigroup........ 6,477,910 24,613
22966R  AA 4 |CUBESMARTLP 4.800% 07/15/22.... 02/15/2019........ Wells Fargo BanK...........cccccuviiimiiiniiinesisesesesesssissnienes 1,557,345 | oo 1,500,000 | i 7,000
233864 AC 1 |DTRT2018-1 A3 2.850% 07/15/21 09/10/2019........ Citigroup........ 2,909,360 6,202
26209A  AD 3 [DRIVE 2019-4 A3 2.160% 05/15/23.......cccovvurervrneiririnninns 09/09/2019........ Societe Generale 4,999,855
637417  AE 6 |NATIONAL RETAIL 3.800% 10/15/22.... 08/14/2019........ WEellS Fargo BanK............cocuvieiiiieiicineeseesessseessesssseseenes 2,208,789 27141
65478H AD 0 |NAROT 2017-C A3 2.120% 04/18/22 10/17/2019........ LIOyds SECUMLIES........cvvrvererriereirriiicieieieiieines 8,520,619 3,008
756109 AL 8 |REALTY INCOME CORP = 5.750% 01/15/21.......cvvumirieririeiriniinerienieeiesississesissssessesessenns 10/21/2019........ MOrgan SanY...........cuervrvierimriinrieersesesres s 1,865,124 | oo 1,800,000 28,175
81379  AE 1 |SSTRT 2017-1A A4 2.209% 06/25/21......covvovvvivrnnirnes 10/09/2019........ Wells Fargo Bank.........couciiriiniisiisnisisn s sensnes e ssnsnssseenes 3,714,052 ..3,713,327 3,646
3899999. Total - BoNdS - INAUSHIAl @MU MISCEIANEOUS...........c.ov.iveviieieiieieiiieteteiieieietee sttt ettt etesseeetssetebessess  otsesebessssesessesesebassesesessesesesssesesesseseb et eses et e seses et eses et e seseb et esebas et etessssesetassnsesesssas 42,693,937 42,059,947 | oo 173,602
8399997, TOtal - BONMS = P 3. ..ttt E e fE1eEEeEE e e R 115,326,049 | 114,859,947 | oo 247,539
8399998. Total - Bonds - Summary Iltem from Part 5. 62,072,294 62,137,040 | . 52,906
8399999. Total - Bonds, ..177,398,343 276,996,987 | s 300,445
9999999. Total - Bonds, Preferred and COMMON SOCKS...........ccciiiueiiicieieiiectet ettt et ettt ettt e s st betes es2etebasasaeses s seteb s seseses s sebeb s se b et s s Ae b b ense b et s e b et b s se b et s s et et s s aeb s s s et et s anbebansnaetesanans ..177,398,343 XXX s 300,445
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 4D 9 |US TREASURY NOTE = 2.500% 03/31/23........... | 02/07/2019. | Goldman SaChS.........ccovovvvvscvmssccns | 9,507,422 | ....... 9,500,000 | ....... 9,360,488 | ... 9,378,298 | ..... 3,087 3,087 | covveeeeseccceonns | eereeeee 9,381,385 | .ovovveeeesceres | oo 126,037 | ....... 126,037 | ....... 87,431 | 03/31/2023.
912828 4W 7 |US TREASURY NOTE  2.750% 08/15/21. - | 111412019, | Barclays Capital.........occcocervsivvvmmeseicnn | 10,192,578 | ..... 10,000,000 | ... 10,025,000 | ......... 10,021,933 | ovvevvvvrrecrcen [ v (7,241) (7,281) | oo | s 10,014,691 | ..oovvvvrrrerccrs | o 177,887 | ....... 177,887 | .....343,750 | 08/15/2021.
912828 5A 4 |US TREASURY NOTE  2.750% 09/15/21. - | 11/114/2019. | Wells Fargo Bank.. o IR 1,020,352 | ....... 1,000,000 ..995,703 996,057 | covvvevverrsens | v 1,230 1,230 ..997,287 23,065 | ........ 23,065 | ....... 32,109 | 09/15/2021.
912828 5B 2 |US TREASURY NOTE  2.750% 09/30/20............ .. | 08/28/2019. | Wells Fargo Bank...........c....c..eeverseevenrs [ 10,109,766 | ..... 10,000,000 | .......9,975,000 | . 977,592 | ..... 8,322 8,322 123,852 | ......123,852 | .....250,956 | 09/30/2020.
912828 5D 8 |US TREASURY NOTE = 2.875% 09/30/23. - 12/16/2019. | Bank of America Corp [ I I 41,731,250 | .....40,000,000 | ....39,757,031 | ........ 39,766,739 | cooooccccrrrrrnes | e 44,259 | .oooooe .1,920,253 |....1,920,253 | ..1,395,082 | 09/30/2023.
912828  5F 3 |US TREASURY NOTE  2.875% 10/15/21. | 12/13/2019. | Various. 1 PO [ 20,321,484 | .....20,000,000 | .....19,952,111 19,954,876 |..... 5,762 19,960,638 360,846 | ... 360,846 | ....402,548 | 10/15/2021.
912828 5K 2 |US TREASURY NOTE 2.875% 10/31/23............ .| 01/04/2019. | Goldman SAChS..........cccvvvvvverrsrrvvrrrrnes I 5,086,328 | ... 5,000,000 | ...... 4,962,500 11 4,963,458 122,870 | ...... 122,870 | ...... 27,003 | 10/31/2023.
912828 U5 7 |USTREASURY NOTE = 2.125% 11/30/23. - [ 0171072019, | Credit SUISSE.......ovvcvvvrsvvvesvversvcnsne | 7,347,949 | ....... 7,500,000 | ....... 7,255,078 ..1,156 7,276,437 71512 | o 71512 | ...... 18,389 | 11/30/2023.
912828 X7 0 |USTREASURY NOTE  2.000% 04/30/24. - | 06/14/2019. | Goldman Sachs. vreni4,026,406 | ......4,000,000 | ......3,812,813 | 14,018 3,839,448 186,958 | .......186,958 | ..... 50,435 | 04/30/2024.
912828 Y2 0 |USTREASURY NOTE 2.625% 07/15/21. - 12/13/2019. | Citigroup. I 25,368,164 | ... 25,000,000 | ... 24,914,063 24925403 | ... 27,303 28952705 | oo | 415,459 | L. 415,459 | ....930,876 | 07/15/2021.
912828 Y4 6 |US TREASURY NOTE  2.625% 07/31/20. - | 11/13/2019. | Barclays Capital e | | o 5,035,742 | ....... 5,000,000 | ....... 5,000,977 ..5,000,760 ... [CECHD Y OO OO 11} )| (SO [ 5,000,268 | ..ooooccvrerri | 00035474 | o 35,474 | ....169,056 | 07/31/2020.
0599999. Total - Bonds - U.S. Government ....139,747,441 |....137,000,000 | ....136,010,764 36,085,716 97,516 0 97,516 0| 136,183,228 ..3,564,213 564,213 | ..3,707,635 | XXX
Bonds - U.S. Special Revenue and Special Assessment
34074M KB 6 |FLORIDA HSG FIN CORP REV.. .. | 07/01/2019. | Redemption  100.0000.. 625,000 625,000 671,750 644,843 (19,843) | coovvccveeerec [ v TR ) L O— cerenennn825,000 O 18,600 | 07/01/2035.
452227 FJ 5 |ILLINOIS ST SALES TAX REVENUE. o |- | 06/15/2019. | Maturity .......1,580,000 | .......1,580,000 ,580,000 ,580,000 0 1,580,000 18,154 | 06/15/2019.
63968M JUN 0 |NEBRASKAST 4.000% 09/01/44...........cooernre - [12/0172019. | Redemption  100.0000......vvvscccmsccces | 360,000 | ........ 360,000 | ..........395,453 | . ..381,389 21,389) (21,389) creernn:360,000 | ... . 0 11,167 | 09/01/2044.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENLS............ woovvvesiivvssssrssssssssssssssssssssssssssssssssssssssssssessssssssssess | 2,565,000 | ....... 2,565,000 | ... 2,647,203 | e, 2,606,232 | oo 0. [C510x 7] [— 0 | s (A1 %7} — 0| s 2,565,000 | .ooooiinnnd [\ L I 0| 47,921 | XXX
Bonds - Industrial and Miscellaneous
015271 AM 1 |ALEXANDRIA REAL ESTATE EQUIT. -1 05/09/2019. | Suntrust Robinson HUMphrey..........| | 2,607,150 | ....... 2,500,000 | ..... 2,500,800 | ..........2,500,753 |..... (119) TR | S R 2,500,634 | ..ooovvvrrrccris | o 106,515 | ....... 106,515 | ... 89,444 | 01/15/2024.
11134L AH 2 |BROADCOM CRP - CAYMN Fl - | - | 09/119/2019. | Bank of America Corp 2,992,110 | ....... 3,000,000 | ....... 2,835,900 | .......... 2,844,318 | oo | oo 11732 [ oo | e 1,732 | e 2,856,049 136,060 | ..... 136,060 | .....138,208 | 01/15/2027.
12636Y AC 6 |CRHAMERICA FINANCE INC.....ooovvrrrciiiiviinrs | 08/01/2019. | Bank of America COrp.........oovweevvvwcecccc | L 3,180,030 | ... 3,000,000 | ....... 2,897,850 | ...........2,902,739 |..... 5,152 5,152 2,907,891 | .. 272,138 | ....... 272,138 | ... 99,079 | 04/04/2028.
151020 BC 7 |CELGENE CORP  2.875% 02/19/21 | 112212018, | GIGIOUD. ..o | 4,000,363 | ....... 3,950,000 | ....... 3,893,504 | ...........3,904,459 | ...oooooooiiiiirs | e 18,568 | ..vvvvvvecccrie | o 18,568 | ..vvveerresesris | e 3,923,027 [ oovvvvccririiens | ceres AT 77,336 | ....146,849 | 02/19/2021.
17305 FS 9 |CCCIT 2014-A6 A6 2.150% 07/15/21.. co |+ | 0771812019, | PaYAOWN....oooveesvessensvessees | 6,100,000 | ...... 6,100,000 | ... 6,061,160 | ..........6,081,229 | .occoccrcercriins | vorries 18,771 [ ovveeesvenns | coveine 18,771 [ v vrernnn6,100,000 0 ....131,150 | 07/15/2021.
254683 AY 1 [DCENT2012-A6 A6 1.670% 01/18/22............... .| 07/15/2019. | Paydown I 5,000,000 | ...... 5,000,000 | ...... 4942578 | ... 4971747 |.... 28,253 28,253 5,000,000 | ... ne 0 48,708 | 01/18/2022.
256746 AG 3 |DOLLARTREEINC 4.000% 05/15/25. - 11/20/2019. | Credit SUISSE........vrvervvvvevevssssssssenrivin [ 3,199,260 | ....... 3,000,000 | ....... 2,950,020 | ..... 2,953,474 | ... 5,862 (<072 O I 2,959,335 | ...ovorriennns | e 239,925 | ... 239,925 | ..... 122,333 | 05/15/2025.
36159) DL 2 |GEMNT2012-7 A 1.760% 09/15/22 e | - | 09/15/2019. | Paydown (R [ 3,000,000 | ....... 3,000,000 | ....... 2,959,570 L2977,012 | ... 22,988 22,988 13,000,000 O 39,600 | 09/15/2022.
784030 AG 5 |SBATOWERTRUST 2.898% 10/15/19.............. .. 109/13/2019. [ Call ~ 100.0000..........coooerrrerrrrirerrirnanes I 1,569,000 | ...... 1,569,000 | ....... 1,577,614 | 1o ,569,000 | oovovveoeeeerees | eereeeerersesennns 0 v 1,569,000 el 0| 33,975 | 10/15/2019.
87165L BJ 9 |SYNCT2016-3A 1.580% 09/15/22.. .1 09/15/2019. | Paydown...........cooevvvveennevriisssevssvssnnins | 4,000,000 | ....... 4,000,000 | ....... 3,937,344 | oo, 3,964,574 | covvoooveeviirs | 35,426 35426 | oo | e 4,000,000 | ..ovvereereens oo | e [V I 47,400 | 09/15/2022.
3899999. Total - Bonds - Industrial and MiSCEIlaNEOUS...........cccuvvvvvssvvsssissrsssssnss sivessissesssssessssssssssssssssssssssssssssssssssssssssssssesn | 35,647,913 | ....35,119,000 | .....34,556,430 | ......... 34,669,305 | ..cvireii0 | s 146,633 | oo 0 | LXK I— 0| 34,815,936 | ..o | o 831,974 | ... 831,974 | ....896,746 | XXX
8399997. Total - BONdS = Part 4..........cooooioiiiiiiiiiii i s ..A77,960,354 |...174,684,000 |...173,214,397 | ....... 173,361,253 202,917 0 202,917 0| e 173,564,164 .4,396,187 |.....4,396,187 | ..4,652,302 XXX
8399998. Total - Bonds - SUMMAry HEm from Part 5.y i | 62,489,483 | ..... 62,137,040 | ..... 62,072,294 | ..oovvveceoeerrcceseene | e | e LIV [ [ 16,827 62,089,122 | ..coovvviiininins [ 400,361 | ....... 400,361 | ..... 681,090 XXX
8399999, Total - Bonds . ....240,449,837 |....236,821,040 |....235,286,691 | ... 173,361,253 | ooovvvsceeeee0 | o 219,744 0 219,744 0 [ e 235,653,286 .4,796,548 |....4,796,548 | 5,333,392 | XXX
9999999. Total - Bonds, Preferred and Common SOCKS..............ccovviinriiiinniiiiinins e ...240,449,837 XXX ...235,286,691 | ....... 173,361,253 | covcvevcvenean0 | e 219,744 0 219,744 0. 235,653,286 4,796,548 |..... 4,796,548 | ..5,333,392 XXX




S3

Annual Statement for the year 2019 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government

912828 58 5 |US TREASURY NOTE 2.500% 12/31/20.... |.. | 01/16/2019 | Goldman Sachs............ccceuvverinrvins 10/28/2019 | JP Morgan Securities INC............ccccuevurres | ovivanne 2,500,000 | ......... 2,497,070 | ......... 2,523,145 | ......... 2,498,193 | ..ooovivverrenns | e 1123 | | e 1,123 [ [ | e 24,952 | ... 24,952 |..... 51,800 | ... 2,762

912828 C5 7 |USTREASURY NOTE 2.250% 03/31/21.... | .. | 04/23/2019 | Various 12/13/2019 [ VAFOUS. ......eocveeereereeeeeeevseeseiessssesninnes | evvenes 40,000,000 | ....... 39,919,922 | ....... 40,269,141 39,943,138 23,216

912828 TY 6 |US TREASURY NOTE 1.625% 11/15/22.... | .. | 11/25/2019 | Barclays Capital 12/12/2019 | Barclays Capital.. ..5,000,000 | .. ,003,125 4,990,625 5,003,065 (60)

912828 WG 1 |US TREASURY NOTE  2.250% 04/30/21.... | .. | 05/16/2019 | Goldman Sachs.... 09/13/2019 [ VANOUS........oovveiresieeriesisssiessiessiessienns | v 10,000,000 | ....... 10,008,594 | ....... 10,069,531 10,007,685 (909) . , , , \
0599999. TOtal = BONAS = U.S. GOVEIMIMEN. ...ttt ettt 10t eeteeeseees e 8 eeEf £ 18 £ £ 48888kt | seiian 57,500,000 | ....... 57,428,711 | ...... 57,852,442 | ...... 57,452,081 0 23,370 0 [ 23,370 | oo (V)] [ 0 ] 400,361 |..... 400,361 660,775 |..... 46,963
Bonds - Industrial and Miscellaneous

233864 AC 1 |DTRT2018-1A3 2.850% 07/15/21............. 09/10/2019 | Citigroup. 12/15/2019 | PaydOWN. ......o.vvmrerarenrereereeiseisserisninns | veeiaes 1,959,619 | ......... 1,964,824 | ......... 1,959,619 .1,959,619 (5,205) 0e(8,205) | oo | e | e | 0 [ 11,160 | ...... 4,189

65478H AD 0 [NAROT2017-CA3 2.120% 04/18/22.......... 10/17/2019 | Lloyds Securities.............ccccoevrerirnnc. 12/15/2019 | Paydown............cvveciiniiinciieninsisnicniins | v 1,390,749 | ......... 1,391,835 | ......... 1,390,749 | ........1,390,749 )

81379 AE 1 |SSTRT 2017-1A A4 2.209% 06/25/21......... A| 10/09/2019 [ Wells Fargo Bank..........ccocunerennienens 12/25/2019 | PaydOWN. ......ovvvmreniinnrnerisensssessenssnins | ovieen 1,286,673 | ... 1,286,924 | ......... 1,286,673 | ... 1,286,673 ) ,
3899999. Total - Bonds - INAUSHTIAl AN MISCEIBNEOUS. ......vuxtrerieserrsierisiiiss eeoessiessssees s ees s e8 s £8 8888kttt st | oacrisan 4,637,040 | ......... 4,643,583 | ......... 4,637,041 | ......... 4,637,041 )| o0 [eieieed(8,543) [ i [0 | 0 | s 0 [ 20,315 | ... 5,943
8399998. TTO = BOMAS. ..tttk €4ttt | srriae 62,137,040 | ....... 62,072,294 | ....... 62,489,483 | ....... 62,089,122 | .ccovovveienn0 | 0000 16,827 | o0 [ 16,827 | i |0 400,361 |..... 400,361 |...681,090 |..... 52,906
9999999. Total - Bonds, Preferred and COMMON STOCKS.............ciuiiiiriiiiiiis  eeieieiieeteeeeees s et sttt sinnninnns | eriiend 62,072,294 | ....... 62,489,483 | ...... 62,089,122 | ..cocoovvene0 | 0000 16,827 | viiiiiil0 [ 016,827 | 0 | 0| 400,361 |..... 400,361 |....681,090 |..... 52,906
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
SIMON PROPERTY GROUP LP........... | ........... ‘ . | 10/04/2019. | Wells Fargo Bank........ 06/01/2020. | ....cvvvnve 5,012,830 | oo [ o (7,070 5,000,000 | ..cooennes 5,019,900 | .......... 41,667 | oo [ 250 | ... 1.88 [MS..... | | e 12,847
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUET OBlIGAHONS. ........vvuivriieiiiiiiiriiisiiiiieis ettt ensssinnsennes | eressnssans 5,012,830 [ ..oooovrennn.. (U T (7,070) ] cooveirenncenad (V] [ 0] . 5,000,000 | ........... 5,019,900 | .......... 41,667 | .o 0 XXX XXX XXX | e 0. 12,847
3899999. Total - Industrial & MiSCEIANEOUS (UNBFFIIBEA). .. ... everressirseirsseis ettt | erbsnnniens 5,012,830 | oot (V)] AV 0 0 5,000,000 5,019,900 | ......... 41,667 | oo 0] XXX XXX XXX | e [V 12,847
Total Bonds
7699999. Subtotals - Issuer Obligations........ OO OO OO OO PO PO O O OP PO PO PP O PPP PP PO POPO PP PPPPOPPPPOPPTORPOPRPPPR PPSTOPOTOOY 5,012,830 0 5,000,000 5,019,900 XXX XXX XXX
8399999. Subtotals - Bonds 5,012,830 | o0 oo (7,070) | o0 | i 0 [ 5,000,000 | ..ccoveenes 5,019,900 XXX XXX XXX
9199999. Total - Short-Term Investment; 5,012,830 0 XXX 5,019,900 XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida INSUR UNDERWRITING COLLATERAL 391,694 391,107
B PR €Yo o - OO INSUR UNDERWRITING COLLATERAL 36,077 36,023
12.  Hawaii
13.  Idaho.
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 412,310 411,692
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. RI.
41, South Carolina............ccooervvvereer. SC
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN|.
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 804,004 802,799 36,077 36,023
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E29
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