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Annual Statement for the year 2019 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 190,763,233 | .... ..70.8 |..........190,763,233 190,763,233 | .... ..70.8
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | cccocvvveee. 2,766,605 | .....cccooe.... 1.0 |, 2,766,605 | ....ooovvereererrierereees | e 2,766,605 | .....ccovveee. 1.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed...........c.covvureemrenieneeneeeeseeseineesesssssssssssnsons | covniiresis 2,079,661 | .covovrreennn 0.8 [ 2,079,661 | ..oooveererireierieninns [ e 2,079,661 | .cooovrvennn 0.8
1.06 Industrial and MiSCElIANEOUS............c.vvvrierrerriirrereesssiseeeeeiieiens | eeeriieeenne 68,763,175 | ..covvene. 255 | oo, 68,763,175 [ ..o [ e 68,763,175 | ..covvvene 255
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccvevvievververeesierceseeneeeseesesseseessnes | ceneneen 264,372,674 [ oo 98,1 | ...264,372,674 | eoeeeeeeeeennl0 | 264,372,674 | ............... 98.1
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOANS........ccccoeuvivivienenenienesssseneinsinnens
4.05 Total Mortgage Loans
Real Estate (Schedule A):
5.01 Properties Occupied by COMPaNY........ccocvevevevcrerrreeeiesieesessevenenns
5.02 Properties Held for Production of INCOME............ccovvevecrevercrenisiiennns
5.03 Properties Held for Sale
5.04 Total Real EState........cccovuvvueririeeiieieseese e
Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieeeeee s
6.02 Cash Equivalents (Schedule E, Part 2)..........ccccvveevverveeeerverernnnns
6.03 Short-Term Investments (Schedule DA)...........ccoevevevvveererrirernnn.
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONTACE LOANS.......ocvucveeieiceceeee et
Derivatives (SChedule DB)..........cccveureminrerreeinsiseesnisesessisssssssesessessesseens

Other Invested Assets (Schedule BA)..........c.cceveveveereeveceieeeeee s

. Receivables for SECUMLES..........oovveveeeiciereieie e
. Securities Lending (Schedule DL, Part 1).........cccccveveereerverneeeeieieeisieennns
. Other Invested Assets (Page 2, LINe 11).....covvrrrrenrenenrrsinensensereeseseneens

. Total INVESIEA ASSEIES........cecveveveeeeeeeeeeee e

SR 5,012,830 | ..

.............. 5,012,830

.............. 5,012,830

R 5,012,830 | ..

.............. 5,012,830

.............. 5,012,830
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 190,752,677
2. Cost of bonds and stocks acquired, Part 3, Column 7 243,035,893
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 234,629
4. Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 0
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns 1,571,313
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 170,849,003
7. Deduct amMOrtiZation Of PIEIMIUM...........eveverurrirrrerieiseseesseisesssseseseessssseese st sssse et ess s ess s s st see a8 ee s sEee s s s s ee e se eSS £ s e R e e bR en e sen s st 372,835
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 264,372,674
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 264,372,674
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 190,763,233 | ..oovvvvrerrins 191,095,146 | ...cocvvvrrernn 190,796,353 | ...ccvorerernenn 190,685,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | e 190,763,233 | .o 191,095,146 | ......ccooovvnnnee 190,796,353 | ......cocvvvnnenae 190,685,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ieiceeceeiiesisieies | e 2,766,605 | ...cccovvrerennen, 2,966,203 | ..o 2,802,628 | ....coovievian 2,710,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals 2,206,023 | ....coovvv 2,040,000
Industrial and Miscellaneous, 8. United States ...63,935,618 ...63,026,966
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA. ...t | ettt | e | crieri sttt | eestest et
and Hybrid Securities (Unaffiliated) 10. Other Countries 5,086,000 | ...oooovrrcrrinns 5,000,000
11. Totals ...69,021,618 ...68,026,966
Parent, Subsidiaries and Affiliates 12, TOAIS.....coiviiereieeiieieeecereis | iesissens | esseesesssssesesessessssssssessnssssens | cresesessessesssssssssssssessessssessens | crossessessmssssessessssssesssssssnenns
13. Total BONdS.......couverseeessennsne | covveenerericiennes 264,372,674 | .coooovvvinci 267,066,560 | ...cocoocrveriiinnns 264,826,622 | ......ccccoverennn. 263,461,966
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 264,372,674 | ..o 267,066,560 | ......cocovereenn. 264,826,622
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

TOtAIS. ...t s

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
6.1 NAIC1... ..16,541,358 |.... .22,170,053 |. ..2,690,110 |.. . L XXX.. ...41,401,521 ..28,793,544 ....25,152,971 ...16,248,550
............. 17,085,217 |.............15,289,267 reenneen XXX rereeeennnnD6,126,681 rrrrerene e 32,3TAABA | s
.......... XXX
.......... XXX
.......... XXX
............. 39,255,270 ceeeeee XXX ceeneeennn:84,920,225 | i 40,1
7.
8.
9. SVO Identified Funds
9.1 NAIC1...
9.7 Totals
10. Unaffiliated Bank Loans
101 NAIC Tttt et seens | stesssnesessessasssessessantns | stesssessessasssnssnssnssensne | sesessmssassansnssessessanssns | sessssessessnsssnssessansnssns | susessessasssessnssesssnsnssns | sesessees XXX
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC4
10.5 NAICS...
10.6 NAIC6




Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Total Bonds Current Year
11 NAIC T (d).......27,732,568 |........... 137,287,852 |....ovvvnnee 69,223,995 | ..ooovvnrirririeiins (1 I (U (O I 234,244,415

............. 19,851,822

............. 15,289,267 35,141,089
.0 cererennn0

84,513,262 | .. L0 . 269,385,504

............................ e cevennen. 167,139, ...16,248,550

......................... 6.0

11.8 Line 11.7asa % of Col. 7......... 314 100.0
Total Bonds Prior Year
............. 39,317,220 |...........110,634,389 |...............3,167,796 reverenree XX e | XXX |00 153,119,405 | o 72.2 | 141,675,321 11,444,084
7,513,938 |.... .28,750,355 |. 22,643,660 |.. ..58,907,953 ...48,907,953 |.. ...10,000,000

139,384,744 |.... 25,811,456

L0IS

12.8 Line 12.7 as a % of Col. 9. | 221 ..65.7 . 12.2

13. Total Publicly Traded Bonds
13,1 NAIC Tttt ssenns | ceeseeeneees 22,909,390 |........... 125,862,480 |............. 69,223,995
............. 19,851,822 |.............15,289,267

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............. 22,909,390 |...........145,714,302
. I I ..57.6
......................... 85 | i 5441

Total Privately Placed Bonds

............................ . 11,425,372
14.8 Line 14.7 as a % of Col. 7..... ...710.3 .0.0]. 0. ..0.
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........ccccceeveer | covvrvrvevviiiniennn 1.8 | e 4.2 KO [OX0 ) 0.0

...16,248,550
...100.0
............ 6.0

(@) Includes $.....16,248,550 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....5,012,830; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.
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SCHEDULE D - PART 1A - SECTION 2

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date 7 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

1.01

1.02
1.03

U.S. Governments

Issuer Obligations..........ccccccevievriernnnne.
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

9,981,226

.......... 120,183,513

.......... 190,763,233

3.05

80IS

4.01

4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

5.01

5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

........... 2,079,661

601

6.02

6.03
6.04

6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

11,528,528 |.

11,444,084
.17,349,460

............ 50,076,813

16,541,358

............ 84,920,225

7.01
7.02
7.03
7.04

7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

8.01
8.02
8.03
8.04

8.05

8.06
8.07

Affiliated Bank Loans-Issued

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7 asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.01
10.02
10.03

Unaffiliated Bank Loans
Unaffiliated Bank Loans - Issued......
Unaffiliated Bank Loans - Acquired...

11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds

Line 11.08 as a % of Col. 7.......

12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans.

Ling 12.08 @58 % 0f COL 9.

11,444,084
.17,349,460

13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS. ... s
Residential Mortgage-Backed Securities...........ccccvverneininrencininnnns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccccerireieiieieiee e
Affiliated Bank Loans.....
Unaffiliated Bank Loans.

Line 13.08 as a % of Col. 7...
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

.22,909,390

.84,513,262
...33.4

14.01
14.02
14.03
14.04
14.05
14.06
14.07
14.08
14.09
14.10

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........cccccovvverrernnne.

Affiliated Bank Loans.
Unaffiliated Bank Loans.

Line 14.08 as a % of Col. 7...
Line 14.08 as a % of Line 11.08, Col.

.16,248,550
..100.0
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year. 7,513,937 7,513,937
2. Cost of short-term inVeStMENtS @CUINEA. ...........ovvrrieiicieieice ettt snses | saetsssssesessesesssnsesessesesessnsesesnsesas 5,019,900 | coovoevieceieeee e LT 0N E R 00 I O T BT
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.cvriveiiiueiiiriieiieieisiee et sssssaesnns | saessssssessssesesssissesessssesessssesessnsesas 7,500,000 | .ovovevereeeeeeeeeeeeeee e 7,500,000 [ ..vveeeeieeeeeeee ettt erenes | eteuetetete et et ettt e ettt tetetetetetetesetetetetatas | eresessssseaseeseeeser et eeesee et et et et et eses et et eteteteteseteras
7. Deduct amortization Of PrEMIUM............euriiriricieie ettt ettt es bt | eeessessessstessesesessessesesessenssennsenseenean 21,007 | coeeeeeeeeeee e 7 T O DO BTSRRI
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccviuiuririrrirnininneinis | o senns 5,012,830 | oo 5,012,830 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.euiiiiiiisrieiisrssisssrssesssssesssessesssesssesss | eossessesssssssessessssessesssssssessassssassans 5,012,830 | .ovovoviiiiiiiieeeeeeeeee e 5,012,830 | oo (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAN..........overurriierereeeieiietreers i esesssesseessssssssee s ssesssssssssessessessssssessessanes | sessessosssssssssessasssesessessesssssnssessassnenne 13,760,744 | oo 13,760,744 | ...t benes | estetesss ettt bttt s et tene
2. Cost of cash equivalents acquired 31,408,152 | oo 31,408,152 |....
3. ACCTUAI OF BISCOUNL........ouieeiiiiiirie bbbt | ohbbt bbb bbb bbb 116,817 | oo TAB,817 | oottt | crt et
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS........curerrerieeerrerrerresseeeeisesssessesssesesssssssesessessesssessessess s sses st esssessessessassessessessessaessessessasssnssessass | 1essessosssssssssssosssessessessnsssssnssassanssessessassnssnssns 123 | s 123 | ettt | eeaese ettt sttt bbbt nann
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieicieieie ettt b bbb bbbt s b bessesaes | sbssessessssestessss st es e bsbessesss s st nses et enead 45,285,830 | ..ocvviecreieiieeeieee st A5,285,830 | ....ocveririeieiieieteiee ettt s st st senens | eseetesse et et st s et et ae sttt ae b s st e et s et enantena
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

0l3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC

F Desig-

0 nation Current Year's

r and Unrealized Other-Than- | Total Foreign Stated

ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 2P 4 |US TREASURY NOTE.......ccccomimrirrirmiiirniiiierisissesssissssssssssssssesssssssssesssens | sevenes e ...5,980,547 |...100.660 ..6,039,600 6,000,000 3,979 [ oo e | e 1.875 10/10/2017. | 07/31/2022.
912828 2V 1 |US TREASURY NOTE..... R 9,923,828 |..... 99.814 ..9,981,400 10,000,000 26,187 w1375 10/16/2017. | 09/15/2020.
912828  2W 9 |US TREASURY NOTE.......ccooiiiiiiiiiniinniisiiesi s sissssssssississssinsns | coenes e ..2,477,148 |...100.710 ..2,517,750 2,500,000 4610 [ v | e | s 1.875 11/20/2017. | 09/30/2022.
912828  4Z 0 |US TREASURY NOTE.......cooomirirririeriiinirierieneseessssssssesiessssessesssssssesssnnss | soenes ] ...3,166,500 |...105.314 ..3,370,048 | ..... .3,200,000 4430 | | e | e 2.750 09/11/2018. | 08/31/2025.
912828 6A 3 |US TREASURY NOTE..... I 5,027,148 |...104.782 ..5,239,100 .5,000,000 (3,142) 02625 02/19/2019. | 01/31/2026.
912828 6L 9 |US TREASURY NOTE.......cccciiimriirirmrierniieierinisssessssissssssssssssessesssssssssesssens | sevenes e .19,819,336 |...102.644 ....20,528,800 ...20,000,000 19,836,653 | ..o | e 17,317 2.250 04/09/2019. | 03/31/2026.
912828 6V 7 |US TREASURY NOTE.......coormirirririeririnsriesieseeesssssssssessesssesssssssssssesssness | seeees o] ...7,527,832 |...100.706 ..7,552,950 | ... .7,500,000 ...7,520,053 (T779) [ oo | e | e 2.125 06/11/2019. | 05/31/2021.
912828  6X 3 |US TREASURY NOTE......coiiiiiiieirniiniisessiesisesesssississsssssssssssssssssssssssnses | soeees o] . ..5,328,570 |...101.904 | ... 5,400,912 | ..... .5,300,000 | .. ..5,326,416 (2,154) [ oo | e | e 2.125 06/11/2019. | 05/31/2026.
912828 7B 0 |US TREASURY NOTE.......ccooumiririieiirinsiiesiereeeissississessesssesssssssssssessennss | soenes [P OUSRTOTRN IPPORPOO: I SO 4,989,648 |...100.380 | ......o.uce. 5,019,000 | ..covvernvene 5,000,000 | ..ocvernnes 4,990,341 893 [ e [ e [ 1.875 07/01/2019. | 06/30/2026.
912828  TY 6 |US TREASURY NOTE......coiuirieieirneinsisesiesiseissssssssessessssesssssssssesssssanses | seeees o] .10,015,234 |...100.019 ....10,001,900 ...10,000,000 .10,014,710 (525) | ceverneereerneinens [ eneerenineisenieenes [ e 1.625 11/26/2019. | 11/15/2022.
912828 VS 6 |US TREASURY NOTE..... SD.. [..|... . ..3,491,313 [...102.923 | ... 3,381,021 3,285,000 | .. 3,391,223 [ s | s (28,353) [ ..o [ e [ e 2.500 |...... 1.576 |FA...... ceerenn82,125 | 07/15/2016. | 08/15/2023.
912828 W8 9 |US TREASURY NOTE.......coririrririeririnsrieriesesesssssssssesssessssesssssssssssesssnsss | soeees [P USRI SR 8,513,945 |...100.599 | ......coonne 8,550,915 | ..vvvernne 8,500,000 | ..oocvvreees 8,506,440 (2,819) [ oo | e | s 1.875 |...... 1.840 [MS......| .......40,497 | ........ 159,375 | 04/25/2017. | 03/31/2022.
912828  XT 2 |US TREASURY NOTE.......coooiiiiiiiiniinnissiieri e sssssissssinnss | soenes o] .10,035,156 |...101.296 ....10,129,600 ...10,000,000 .10,031,352 (3,805) [ .ovoererieirniis | e | s 2.000 |...... 1.925 [MN...... 06/11/2019. | 05/31/2024.
912828 Y8 7 |US TREASURY NOTE.......coormiririieiirinirierieneseessssssssesiesssessessssssssesssenss | soenes ] . ..5,081,445 |...100.227 | .... 5,011,350 5,000,000 ...5,075,959 (5,486) [ ...ovvurveerierins | ceveirinerieiinenns | s 1.750 |...... 1.406 |JJ....... 08/27/2019. | 07/31/2024.
912828 Y9 5 |US TREASURY NOTE......coouiiiiiriiriinsissiiesisessesissise s sssssssssssesssssnses | soeees [P0 USRI I ISR 5,148,242 |..100.324 | .............. 5,016,200 | ..cocvvrncne 5,000,000 (6,942) [ ..o | e | s 1.875 |...... 1424 |UJ....... 08/28/2019. | 07/31/2026.
912828  YB 0 |US TREASURY NOTE.......ccccomimiiirirmiiirniieierissiesesisissssssssssssssesssssssssesssens | sevenes e ...6,933,555 |..... 97.342 .6,813,940 | ..... .7,000,000 1,308 | oo | e [ 1.625 |...... 1.730 |FA....... 10/15/2019. | 08/15/2029.
912828  YE 4 |US TREASURY NOTE.......cooumiririreerrinsiiesiesisneesssssssssssesssseessssssssssssssnsss | seeees ] . 1,273,391 |..... 97.995 | ... ..7,251,630 | ..... .7,400,000 T017 | oo e [ e 1.250 |...... 1.611 [FA..... . . 09/18/2019. | 08/31/2024.
912828  YG 9 |US TREASURY NOTE.......cccomimririrriernnreierisiseensssisssessessssssssessssssssesssens | sevenes JERN [FSUROPPORORUR UPPPOROION I PR 16,111,719 |..... 98.690 | ..o 15,790,400 | ............ 16,000,000 (3,639) [ cvvvvererrierieies e s 1.625 |...... 1519 |MS.....| oo 66,066 | ....ovvrreriiinnn 10/15/2019. | 09/30/2026.
912828 YH 7 |US TREASURY NOTE.......coormiriririeiieinirierieneseessesssssessessssessesssssssesssnsss | senenes o] 29,015,273 |..... 99.072 ....28,730,880 (1,113) [ oo | e | s 1.500 |...... 1.489 |MS...... .110,533 10/17/2019. | 09/30/2024.
912828 YM 6 |US TREASURY NOTE......ciiuuiiiiiiieisiniississssssssiseessssssssssssnssessssssssssssesssssssnes | seeees e . 24,936,523 |..... 99.071 | ............24,767,750 (I N [N R 1.500 |...... 1.554 |AQ...... v 83,874 | .. 12/03/2019. | 10/31/2024.
0199999. U.S. Government - ISSUET ODIIGAtIONS. ........uruuuiieriissiiesiinsirisstieseis st enssens | esssniens 190,796,353 XXX | s 191,095,146 958 0 0 XXX XXX XXX | s 823,360 | ... 1,199,876 XXX XXX
0599999, TOtal - U.S. GOVEIMMENE. ... vvuresirsseiseresseesesessses s sess st bbbt ennns | ernninns 190,796,353 XXX | s 191,095,146 958 0 0 XXX XXX XXX | s 823,360 | ..... 1,199,876 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
452152 SQ 5 |ILLINOIS ST.....iiieriiiusirissiisssissessssensssnssssessesssssss st ssessssssnsan | ....... | | ............ ‘ ...... 2FE| s 2,802,628 |..109.454 | ........cc.... 2,966,203 | ..o 2,710,000 | .ooirerernn 2,766,605 | ..o | i (14,668) [ ...vvvererecernerns | e | e 5.000 |...... 4.350 | Jdoiis | o 67,750 | ..o 135,500 | 06/13/2017. | 07/01/2023.
1199999. U.S. States, Territories & Possessions - Issuer Obligations............ccocvenives .. 2,802,628 XXX ..2,966,203 | ..... .2,710,000 (14,668) 0 0 XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). s 2,802,628 XXX ..2,966,203 | ..... .2,710,000 (14,668) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
57587A  BA 5 | MASSACHUSETTS ST HSG.. 1,227,745 |...103.969 .1,174,850 .1,130,000 (21,919) ......4.000 02/26/2014. | 12/01/2044.
60637B  CK 4 |MISSOURI ST HSG DEV COMMN.......covvvimrrmremermnisneriensrnessessnsssessenssenens | ceveons 514,906 |...102.459 ....480,000 | ... 487,597 (5,568) [ ..vovveeeererrerinn | vevrrieenerierinnennns | ceeees 4.250 12/07/2011. | 11/01/2030.
882750 NA 6 | TEXAS STHSG & CMNTY.......ccccoouue. 410,282 |...102.744 | .................390,427 | ....... 380,000 | ... 386,873 (2,684) [ ..o | e | s 4.250 08/25/2011. | 01/01/2034.
93978X  CB 4 | WASHINGTON ST HSG FIN COMMN . .53,090 |...100.451 ..50,000 | .. 50,112 (233) ] ovevveirnniiens [ [ 4.700 06/04/2010. | 10/01/2028.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... . 2,206,023 XXX |...........2,107,306 | ..... .2,040,000 | ............. 2,079,661 | ..ccccvrrnnn 0. (30,402) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ . [EROON 2,206,023 XXX | 2,107,306 | oo 2,040,000 | ............. 2,079,661 | ..o 0] e, (30,402) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
015271 AM 1 |ALEXANDRIA REAL ESTATE EQUIT s | s . 2] ... 2FE 3,004,950 |..106.471 | .ccovvrrnee. 3,194,130 | ooovrvienne 3,000,000 (831) [ e e [ 4.000 06/13/2018. | 01/15/2024.
03027X  AD 2 | AMERICAN TOWER CORP.........cccovvumirirerirririesneieriesisesesenssssssssesssesssensns | soveens e | e 2FE | 3,115,830 |...110.070 ..3,302,100 | ..... .3,000,000 (18,993) [ ..vvevrercererins [ v [ e 5.000 06/18/2018. | 02/15/2024.
21036P AX 6 | CONSTELLATION BRANDS INC e | 2| ... 3,416,595 |...102.680 ..3,593,800 .3,500,000 .17,025 3.200 06/15/2018. | 02/15/2023.
228227 BD 5 | CROWN CASTLE INTL CORP......vvuririrerieirirniersisseiersssiseisessssisssessesssnsne | sevees e | 2FE | oo 2,546,433 |...108.582 .2,635,285 | ..... .2,427,000 2,508,463 . (24,715) 5.250 06/07/2018. | 01/15/2023.
459200 JW 2 |INTL BUSINESS MACHINES CORP......ccctveirmrirrereesiniseisessenesneesssisssenne | eeenns [P ISP IOV 1FE| v 9,999,400 |...101.320 ....10,132,000 ...10,000,000 ...9,999,388 (72 [N ISR IO 2.800 05/08/2019. | 05/13/2021.
574599  BL 9 |MASCO CORP.......ccooiiiiiiiisiicicesnss s | seienes . 2| 2FE 3,978,360 |...107.969 4,318,760 4,000,000 ...3,982,031 2,410 | oo | e [ e 4.375 06/13/2018. | 04/01/2026.
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
637417 AH 9 | NATIONAL RETAIL....coiiiiririireireriseriesiesisseesssssssssessessssessssssssssessesssnsess. | seeees 2| 2FE 2,937,480 |...107.189 | ...cvvvvnees 3,215,670 | covvrvrnne 3,000,000 2,948,879 TATT | o o [ e 4.000 |...... 4.331 |MN......| oo 15,333 | ........ 120,000 | 06/12/2018. | 11/15/2025.
756109 AV 6 |REALTY INCOME CORP.......ccoeviiiirriieiiieierissiessssiseiesssssssssssessssssssessenes | sevenes 2| 1FE 2,697,350 |...107.748 ..2,693,700 | ..... .2,500,000 2,690,110 (7,240) [ coovvverrernnnes v s 3.875 10/15/2019. | 04/15/2025.
929160 AS 8 | VULCAN MATERIALS CO.. . 2 ... 2FE 8,511,948 |...107.679 ..8,559,404 .7,949,000 8,358,357 ) v 8.500 11/16/2017. | 04/01/2025.
00507U AR 2 JALLERGAN FUNDING SCS........ccocoiiiiniiiniiiniiiiiisiiississiississsissssssssississsisenss | coieans D 2] .. 2FE 5,086,000 |...102.256 | ... 5,112,800 | ..... .5,000,000 | ..oovvvenne 5,043,462 )] RO [STORTURORRIOOR VIR 3.450 11/15/2017. | 03/15/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgations. ... e | eoenesnes 45,294,346 XXX | s 46,757,649 | ............ 44,376,000 | ........... 45,063,983 ) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
12625C AL 7 [COMM 2013-WWP C...coovvvrirrrrnirsiersieesessssssessssesssssssssessssssesesssssssssssenss | eonense | oo [ onrenrenes 41 ... M| 5,067,188 |...104.262 | .............. 5,213,100 | ooevevirnns 5,000,000 | ... 5,045,008 |...coovrivririiniens | e (RS O(0) ] [N DU PPN 3.544 | ... 3.239 | MON. 06/14/2018. | 03/10/2031.
12625K  AM 7 | COMM 2013-CR8 B......ccovvuivririirisiniensssessnssnssssnssenssssssssnsssnsssnsssnsssssssnssssess | eennens | | eesenenenes 4] ... 1FM ...6,384,275 |...103.879 6,630,367 6,382,779 ...6,380,274 (RSN N [RRTRIN JR 4.086 |...... 4.011 |MON... 06/12/2018. | 06/10/2046.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s .11,451,463 XXX ....11,843,467 ..11,382,779 1,425,372 | o) 0] e, (18,711) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
04033)  AA 9 |ARIFL 2019-A Al iiiiiiieeiiesieeeseeiseesessssssesssssssesssssssssssssessssessensens | eonnens | o | eoeernenedh | oevens 1FE ..1,915,845 |...100.073 .1,917,244 1,915,845 | ....ccooeeee 1,915,845 [ ..o | e | eeveneenssineiens | oneeesnesenenes | e 2449 ... 2.470 |MON.. 06/12/2019. | 06/15/2020.
233864  AC 1 |DTRT 20181 A3...ooiiiiiiiiirieiiesiesetesisissssesssssstessesssssesessessssesssesesssssas | seenes 4] ... 1FE]| .. ..2,909,360 |...100.228 | .... ..2,908,269 | ..... .2,901,653 2,907,333 (2,027) [ oo | e | e 2.850 |...... 2.210 |MON.. .27,566 | 09/10/2019. | 07/15/2021.
34532D  AB 3 [FORDO 2019-B A2A.......cooiriiriieeerieiserine e ssessssssssessssssssssssses | conees | o | vevereneees 4 .. 1FE| oo 2,450,612 |...100.177 | covvrrrnene 2,455,026 | .............. 2,450,689 | ...cooonee. 2,450,651 39 | oo [ s [ e 2.350 |...... 2.365 |MON... | .ccoeeernn2,560 | oo 27,835 | 06/18/2019. | 02/15/2022.
43815M  AB 2 |HAROT 2019-2 A2.....coiiiiiiiniiiiiisisiiisissnissesnsssisssssssensssssssssnsssssenssnsssesnssnnsnsans | eonenee | oo | onneneesas 41 ... 1FE ..4,999,992 |...100.325 5,016,250 5,000,000 4,999,997 | | [ | e, | 2.570 |...... 2.584 [MON... | o0 3,569 | o 72,102 | 05/21/2019. | 12/21/2021.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUNtIES........c.vrvuirrriiniiiiscsi s .. .12,275,809 XXX coeen. 12,296,789 ..12,268,187 | .. 12,273,820 | oo 0 (1,988) 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (UNaffiliated). ... sssnssennes | eosnsaened 69,021,618 XXX | s 70,897,905 | ..ot 68,026,966 | ........... 68,763,175 | .oooovviriiecins [V (139,927) 0 0 XXX XXX XXX XXX XXX
Totals
7699999.  Total - ISSUET OBGAHONS. ....vv.rerrrssiressrrseeseressees sttt nntns | crnseans 241,099,350 XXX | s 242,926,304 | ......... 239,811,000 | ......... 240,673,482 | ..o 0 e (163,340) 0 0 XXX XXX XXX | .. 1,377,090 | ..... 2,900,543 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMEIES. .......curriereriiiiieeiiisisissisrsss e ens s ssesenssnnans | snsseseres 11,451,463 XXX ] s 11,843,467 [ ..oocooe 11,382,779 | ..c.co.ee. 11,425,372 | oo, 0 [ (18,711) 0 0 XXX XXX XXX | e 36,500 | ........ 433,475 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMHIES........v.uruuriiiiminiriiiriirissirississssi e | eoveseeees 12,275,809 XXX ....12,296,789 ..12,268,187 | ..o 12,273,820 (1,988) 0 0 XXX XXX XXX | s 12,020 | ........ 150,965 XXX XXX
8399999, Grand TOtAl - BONGS...........cvuurveeiiriercitieeetiesise sttt sttt asssnsins | crensian 264,826,622 XXX ..267,066,560 .263,461,966 | ......... 264,372,674 | ...cocovvivvice0 | e (184,039) 0 0 XXX XXX XXX | ... 1,425,610 | ..... 3,484,983 XXX XXX




Annual Statement for the year 2019 of the PROGRESSIVE SELECT |NSURANCE COMPANY

Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12



€3

Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it

912828  6A 3 |US TREASURY NOTE 2.625% 01/31/26... 02/19/2019........ CHIGIOUD. ..ttt 5,027,148 ...5,000,000

912828 6L 9 |US TREASURY NOTE 2.250% 03/31/26 04/09/2019.. Various 19,819,336 .20,000,000

912828 6V 7 |US TREASURY NOTE 2.125% 05/31/21... 06/11/2019........ Goldman Sachs..... 7,527,832

912828  6X 3 |US TREASURY NOTE 2.125% 05/31/26... 06/11/2019........ Barclays Capital 5,328,570

912828 7B 0 |US TREASURY NOTE 1.875% 06/30/26 07/01/2019.. Barclays Capital 4,989,648

912828  TY 6 |US TREASURY NOTE 1.625% 11/15/22... 11/26/2019........ Goldman Sachs..... 10,015,234 .10,000,000

912828  XT 2 |US TREASURY NOTE 2.000% 05/31/24... 06/11/2019........ Credit SUISSE........cvvreeereie e 10,035,156 .10,000,000

912828 Y8 7 |US TREASURY NOTE 1.750% 07/31/24... 08/27/2019........ Bank of America Corp 5,081,445 . ...5,000,000

912828 Y9 5 |US TREASURY NOTE  1.875% 07/31/26........cccvvverrriirnirrierireciniee 08/28/2019........ Barclays Capital...........ccocoevnieeniieinesreeisenes 5,148,242 | .o 5,000,000

912828  YB 0 |US TREASURY NOTE 1.625% 08/15/29... 10/15/2019........ Barclays Capital 6,933,555 ...7,000,000

912828  YE 4 |US TREASURY NOTE 1.250% 08/31/24... 09/18/2019........ Barclays Capital 7,273,391 ...7,400,000

912828  YG 9 |US TREASURY NOTE  1.625% 09/30/26.........cccovrerenrerernrireererirerreienirenes 10/15/2019........ Barclays Capital............cocevrreenireeeieesererensenes 16,111,719 | e 16,000,000

912828  YH 7 |US TREASURY NOTE 1.500% 09/30/24... 10/17/2019........ Goldman Sachs..... 29,015,273 29,000,000

912828 YM 6 |US TREASURY NOTE 1.500% 10/31/24... 12/03/2019........ VaMIOUS. ..o . 24,936,523 | ... 25,000,000

0599999,  TOtal - BONAS = U.S. GOVEIMIMENL...........coivcvivieiteieiieeteieceeteie ettt ettt ettt st e et etetesesaeaesesseaesesesaesesesseses  essssesessssssssassssesesassssesaeesetesasssses s e sesesssssesassesetes s seses e sesesesasseses s sesesessssesassesesetassesesessesst et s sesesassesesessssetesassesesasesetebasassesassssete | ebsssetesssssessssssesassssssassssssesasnssesessnsetes | aesetessssesesissesesassssesinssas 157,243,072 | oo 157,200,000
Bonds - Industrial and Miscell;

04033  AA 9 |ARIFL2019-A A1 2.449% 06/15/20........cccovvvrenrere. 06/12/2019........ Mitsubishi Securities............. 1,915,845 | oo 1,915,845

233864 AC 1 |DTRT 2018-1 A3 2.850% 07/15/27....ccveermrierrnrireiirisicirininenns 09/10/2019........ CHIGIOUD. ..ttt 2,909,360 | ..o 2,901,653 6,202

34532D AB 3 |FORDO 2019-B A2A  2.350% 02/15/22... 06/18/2019........ Royal Bank of Canada. 2,450,612

43815M  AB 2 |[HAROT 2019-2 A2 2.570% 12/21/21 05/21/2019........ JP Morgan Securities INC...........cvuiemiieinriereineiereeiceeienes 4,999,992 .

459200 JW 2 |INTL BUSINESS MACHINES CORP 05/08/2019........ JP Morgan Securities INC.........c..ccwerinrrierirennieiiesienienes 9,999,400 | oo 10,000,000

756109 AV 6 |REALTY INCOME CORP  3.875% 04/15/25........cooiiiiiiirsiisiisnissi s 10/15/2019........ MiIZUNO SECUMHES......cvvivcreiriiieiisi s 2,697,350 ...2,500,000 538

3899999. Total - BoNdS - INAUSHIAl @MU MISCEIANEOUS...........c.ov.iveviieieiieieiiieteteiieieietee sttt ettt etesseeetssetebessess  otsesebessssesessesesebassesesessesesesssesesesseseb et eses et e seses et eses et e seseb et esebas et etessssesetassnsesesssas . 24,972,559 .24,768,187 6,740

8399997, TOtAl = BONMS = P 3.ttt f e £EfeEE e fEeE8oEEoEEe0E e R foEE e E e EhE SRR D £EE R EE SR EE L E R E SRR SRR E L E R EE e R SRR R R LR R E e E e E e E e R et R et e r ettt | eenet et 182,215,631 | oo 181,968,187 | oo 138,814

8399998. Total - Bonds - Summary Iltem from Part 5. .. 60,820,262 60,593,085 . 177,262

8309999, TOHAI = BONMAS.......vviitsiesiisesiiesiie ittt ettt s et etttk ekt skt e 8o st et ek ee | ee4Eseet LAt eeeE oL Lo Lt oLt eeAt et LR LS At e L LR LR Aok E L L oL oLt RStk ekt etttk eetieesteet ettt ettt ent st ennts | dienitess sttt 243,035,893 ..242,561,272 | ... ..316,076

9999999. Total - Bonds, Preferred and COMMON SHOCKS...........cciiiicieiieiieiiiictctet ettt ettt ettt b et esseaebeseaebes essssetebsssesesessaetes s seseses e setebssseses s e setessseses e seset s e setes s ses et s sssebessssetesessesetesseses et s sebebssesesesessetebasseseses e setebessetetessesetebassebesassnsete | ebsetebessssssessssetetessesetesassetesessnsesasnsetes | oebesemsssessssssesesssssesnsann 243,035,893 XXX s 316,076
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Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 3G 3 |US TREASURY NOTE  1.750% 11/15/20............ | 05/1412019. | Barclays Capital T IS 1,687,184 | .. 1,700,000 | ....... 1,692,563 | oo 1,695,215 045 | s | o 1,696,160 | .covccvccrcc [ e (8,976) | .o (BIT6) | . 14,875 | 11/15/2020.
912828 3L 2 |US TREASURY NOTE  1.875% 12/15/20. | 081472019, | CIGIOUP....oosvsvvsvesvvsvissssvnsess | 1,002,344 | ....... 1,000,000 | ... 995,938 | oo 997,296 LT Y I 998,135 | .ovovvivvrrs | ovrrr 208 | 4,208 | 12,500 | 12/15/2020.
912828 4W 7 |US TREASURY NOTE 2.750% 08/15/21. - | 111412019, | Barclays Capital - SRS 10,192,578 | .....10,000,000 | .....10,025,000 110,021,933 (7,241) 10,014,691 | .eovvvvvvrrrrrs | 177,887 | ... 177,887 | ... 343,750 | 08/15/2021.
912828 5B 2 |US TREASURY NOTE  2.750% 09/30/20............ .| 08/28/2019. | Wells Fargo Bank............cc..ceeevervecceer T 5,054,883 | ... 5,000,000 | ... 4,987,500 | ......... 4,988,796 4,161 4992057 | | 61926 | .....61,926 | ... 125,478 | 09/30/2020.
912828  5F 3 |US TREASURY NOTE 2.875% 10/15/21. +| 01/04/2019. | Barclays Capital S IS B 35,371,875 | .....35,000,000 | .....34,897,841 | ......... 34,903,932 7740 D 34,904,458 | ....oovccooe. | o ABT AT | ... 467,417 | ... 232,212 | 10/15/2021.
912828 U3 2 |USTREASURY NOTE 1.000% 11/15/19. - 08/14/2019. | Goldman SChS..........ccvvvvessvvsssvsrsne [T 6,284,250 | ....... 6,300,000 | ..... 6,251,027 6,285,572 | oo | 100010216 | oo | e, L[\ T ) — 6,295,788 (11,538) ] ........ (11,538) | .......47,250 | 11/15/2019.
912828 W8 9 |USTREASURY NOTE 1.875% 03/31/22........... .| 05/01/2019. | Citigroup [ 3,461,719 | ...... 3,500,000 | ....... 3,505,742 ..3,503,813 (368) (41,726) | ........ (41,726) | ....... 38,550 | 03/31/2022.
912828 X9 6 |USTREASURY NOTE 1.500% 05/15/20. | 04/29/2018. | GoIdMaN SACNS. ..oovvssvvvsvvsssessvsssvess | 10,402,383 | .....10,500,000 | .....10,515,137 110,507,014 (1,650) ...(102,981) | .....(102,981) | ......72,224 | 05/15/2020.
0599999, Total - Bonds - U.S. Govemment el 73,457,216 | .....73,000,000 | .....72,870,748 72,903,571 7,429 0] 072,910,998 |0 | o 546,217 | .. 546,217 | ....886,839 | XXX
Bonds - U.S. Special Revenue and Special Assessment
57587TA BA 5 |MASSACHUSETTS STHSG 4.000% 12/01/44.. [ ..] 10/15/2019. [Redemption  100.0000...coccriiei | | 350,000 | ........ 350,000 380,275 364,557 | oo | o (18,55 o (A4557) | oo 12/01/2044.
60636X 7B 3 |MISSOURISTHSGSF 5.000% 11/01/27........... .. | 11/01/2019. | Redemption  100.0000.. 225000 225.000 241,133 ..226,858 (1,858) 11/01/2027.
606378 CK 4 |MISSOURI ST HSG DEV COMMN.........coccoosemnce. .. | 12101/2019. | Redemption  100.0000.. 355,000 | ... 355,000 380,816 364,736 (9,736) 11/01/2030.
708796 E6 0 |PENNSYLVANIAHSGFIN 2.300% 04/01/19..... .. | 04/01/2019. | Maturity. ..750,000 ..750,000 0 04/01/2019.
882750 NA 6 |TEXAS STHSG & CMNTY  4.250% 01/01/34..... |.. | 12/01/2019. | Redemption ~ 100.0000.. o _ 232133 220,407 (5,407) 01/01/2034.
93978X CB 4 |WASHINGTON ST HSG FIN COMMN.................. .| 10/01/2019. | Redemption ~ 100.0000 000 105,000 | ..........105,000 | ........111,489 | . .105,725 (725) 10/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS............ cooorvverviiereiiereieneeseeessssssssesssssisssssssssssnssennns | 9.000.000 | .......2.000.000 | ... 2,095,846 | .......... 2,032,283 | w0 | n(32,283) | w0 | e (32,283) | coovvvvvd 0 XXX
Bonds - Industrial and Miscellaneous
17305 FS 9 | CCCIT 2014-A6 A6 2.150% 07/15/21.. | 0711512019, | PaYdOWN. oo | 5,000,000 | ... 5,000,000 | ....... 4,968,164 | .......... 4,984,614 | .o | v 15,386 | covvvrrirrins | o 15,386 [ covvvrrnerernes | e 5,000,000 | ..oooevrrevrn [ orrrsennsienn [ errriinirenin | o 107,500 | 07/15/2021.
22822V AC 5 |CROWN CASTLE INTL CORP wo | .. | 04/2412019. | Jefferies & CO INC........ovvervvverircrirerirnes I R 1,509,075 | ....... 1,500,000 | ...... 1,416,300 | ...........1,420,940 |....... . 2835 2835 e 1,423775 | e | 0....85,300 | .........85,300 | ....... 20,196 | 06/15/2026.
254683 AY 1 |DCENT 2012-A6 A6 1.670% 01/18/22.............. .| 07/15/2019. | Paydown R B 5,000,000 | ...... 5,000,000 | ....... 4,942,578 | ........4,971,747 |... 28,253 28,253 ereeesn5,000,000 | coveeereeeeccc | reeeeeeeeeeesene | erenneeneesss0 | e 48,707 | 01/18/2022.
256746 AG 3 |DOLLARTREEINC 4.000% 05/15/25. - 05/31/2019. | Deutsche Bank...........cooooeevvsesssescssscsenanc | 2,877,717 | ... 2,804,000 | ....... 2,760,173 | 1100rsrrn 2,763,274 | oo | v 2,439 2,439 | oo [ e 2,765,713 | oo | 112,004 | ... 112,004 | ....... 62,000 | 05/15/2025.
36159) DL 2 |GEMNT2012-7A 1.760% 09/15/22 v | - | 09/15/2019. | Paydown [ B 3,455,000 | ... 3,455,000 | ....... 3,408,438 | .......3,428,525 |..... 26,475 26,475 3455,000 [ oo | e | o0 | e 45,605 | 09/15/2022.
485170 AV 6 |KANSAS CITY SOUTHERN INDS.........ccccooo.e.... .1 03/04/2019. | Goldman Sachs...........oooccccccrrrciicerrre, I 1.977.860 | ... 2,000,000 | ... 1,906,840 | oo 1,942,068 | oo | oo 2197 2197 1,944,265 | | 33505 | .. 33595 | ... 18,500 | 05/15/2023.
595017 AP 9 |MICROCHIP TECHNOLOGY INC .1 06/121/2019. | Goldman Sachs...........cccocvvwvssevvrvisesnrn | 10,357,800 | ..... 10,000,000 | ..... 10,000,000 | .........10,000,000 | ..ovveoorvvvecirens | oo (N T B 10,000,000 |.......ccoovvreenc. | -....357,800 | .......357,800 | ..... 245,535 | 06/01/2023.
87165L BJ 9 [SYNCT2016-3A 1.580% 09/15/22.. wo |- | 0971512019, | PaydOWN. ...oooocveersvveensvesssiennns | 4,000,000 | ....... 4,000,000 | ... 3,937,344 3,964,574 | oo | e 35,426 35,426 4,000,000 1 IS [ | | 47,400 | 09/15/2022.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS.............ccoccvvuiiiiiiiiniiiiiiins v | 34,177,452 | ... 33,759,000 | ..... 33,339,837 | .........33,475,742 0. 113,011 | o 0| 113,011 |l 0].....33588753 |.. 0 ... 588,697 | ....... 588,697 | ..... 595,443 XXX
8399997. Total - Bonds - Part 4..... ...109,634,668 |....108,759,000 |....108,306,431 | ....... 108,411,596 | ................. 0] . 88,157 0 88,157 0 [ . 108,499,751 | ...cocvecreenad 0 ].1,134,914 |.... 1,134,914 | 1,525,381 XXX
8399998. Total - Bonds - SUMMArY IEeM from Part 5..............c.couuuuiiiiierirriciiiiins cooosissseseessessssssssasssessssssssssssssesesssssssssssssssesssssssssssssssssseeees | 61,214,335 | ... 60,593,085 | ... 60,820,262 | ..vooiiiissssnnrirriiin | ovvrmnssnnnennnnnns | ernnnen(42,325) [cvviniisisnnins | oornennnsnn(42,325) o | oo 60,777,936 ]...436,399 | ... 436,399 | ..... 788,328 XXX
8399999, TOHAl = BONGS......oeveveceviiss i s s ...170,849,003 |....169,352,085 |....169,126,693 | .......108,411,596 | .............0 | ........45832 | ...........0 | ........ 45832 | ..o 0 | .o, 169,277,687 | ... .0 |.1,571,313 | ... 1,571,313 | ..2,313,709 XXX
9999999. Total - Bonds, Preferred and Common Stocks e ....170,849,003 XXX ...169,126,693 | ....... 108,411,596 | ..vcovvevereeen0 | 045,832 | 0 [ 45,832 | 0 | 169,277,687 | ...cvvevvend 0.1571,313 |.... 1,571,313 | ..2,313,709 XXX
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Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

SCHEDULE D - PART 5§

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
o Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 58 5 |US TREASURY NOTE 2.500% 12/31/20.............. .. | 01/16/2019 | Goldman Sachs............cccccouu. 12/03/2019 [ VaMIOUS.........oouvvrririeiierisiienissinsiens | v 10,000,000 | ......... 9,988,281 | ...... 10,089,414 | ......... 9,993,366 5,085 | .o | e 5,085 | ..ovvirians | e | e 96,048 | ...... 96,048 |...229,212 |..... 11,050
912828 6M 7 |US TREASURY NOTE 2.250% 04/15/22.............. .. | 04/24/2019 | CItIgroup..........evvveererrrrerererinnes 12/03/2019 | Morgan Stanley...........coeeereerveenerrnerennns | vevvs 10,000,000 | ......... 9,990,625 | ...... 10,163,672 | ......... 9,992,395 | ..oovvrieriniens | s 1770 | e | e (VN SOOI TR I 171,277 | ..... 171,277 |...143,238 | ...... 6,148
912828 6R 6 |US TREASURY NOTE 2.250% 04/30/24. 06/21/2019 | Goldman Sachs... 07/11/2019 | CItIGrOUP.......c.vouvvrrirriiniiseisseciienes | s 15,000,000 | .......15,212,891 | ....... 15,251,953 | ....... 15,210,644 (2,246) | ..o [ 2,288) [ i [ | e 41,309 | ...... 41,309 |...... 66,950 |..... 40,353
912828 6V 7 |US TREASURY NOTE 2.125% 05/31/21. .. |.. | 06/11/2019 | Goldman Sachs... .| 12/26/2019 | Goldman SaChs............ccevereerreenerverires | evvvenes 2,500,000 | ........2,509,277 | ......... 2,516,016 2,506,751 (2,527) | cooevvvereneries [ errerieeecea 2,527 [ o [ v | e 9,265 | ........ 9,265 |...... 30,482 | ...... 1,742
912828 C5 7 |US TREASURY NOTE 2.250% 03/31/21.............. .. | 04/08/2019 | Goldman Sachs............c..c........ 07/23/2019 | Morgan Stanley.............ccccocuveiveeiieivnnns | covvens 5,000,000 | ......... 4,990,625 | ........ 5,030,273 | ......... 4,991,909 | ..oooviiiiiiinns | e 1,284 | i | e 1,284 | [ | e 38,364 | ...... 38,364 |...... 35,348 | ...... 2,766
912828 WG 1 |US TREASURY NOTE 2.250% 04/30/21.............. .. | 04/24/2019 | Barclays Capital............c.cco.uuee. 07/18/2019 [ JP Morgan Securities INC.........ccocwevercrenes | s 10,000,000 9,988,672 | ....... 10,069,922 19,989,786 | ..ooovevvivernes | e 1,114 | | U114 | | | e 80,136 | ...... 80,136 |....161,413 |...110,014
0599999. Total - Bonds - U.S. GOVEMMENE.......uivirieriisiiisssrssenssessseesssnssssisssnsssnis ssesseesssssssssssssssenes 52,500,000 2,680,371 | ....... 53,121,250 2,684,851 | o0 | 4,480 | 0 | 4,480 | 0 0 [ 436,399 |..... 436,399 |....666,643 |...172,073
Bonds - Industrial and Miscellaneous
04033 AA 9 |ARIFL2019-AA1 2.449% 06/15/20. 06/12/2019 | Mitsubishi Securities.... 12/15/2019 | Paydown .3,084,155 3,084,155 | oo [ | e | e [ | | e |0 i 20,955
225470 TU 7 |CSMC 2006-OMAJ 5.999% 05/15/23.. 05/01/2019 | Bank of America Corp. .. | 11/01/2019 | Paydown .3,041,602 eeer00:3,000,000 [ oo | v (41,602) | oo
233864 AC 1 |DTRT2018-1A3 2.850% 07/15/21......vvevvvrvrinne 09/10/2019 | CItIgroup..........vvververrerriierienes 12/15/2019 | Paydown............ccveverevmrvnenreneseiscreenins | ceeeer 1,959,619 | ... 1,964,824 | .........1,959,619 | ......... 1,959,619 [ .o | e (5,205) [ cooovvvrerirrine [ rrrnerirenena(8,208) [ o [ [ [ o0 s 11,160 | ...... 4,189
34532D  AB 3 |FORDO 2019-B A2A  2.350% 02/15/22.... 06/18/2019 | Royal Bank of Canada.............. 12/15/2019 | Paydown 49,311 49,311 49,311 2 2 oo Lo Lo | o0 | 560
3899999. Total - Bonds - Industrial @nd MISCEIIANEOUS.............iuuiiiiirisi s it sttt | crniaes 8,093,085 | ........8,139,891 | ........ 8,093,085 | ... 8,093,085 | ..o 0] s (46,805) | ...ovvvunnnd 0 (46,805) L0 ...121,685 | .....5,189
8399998. TOtal = BONAS. ..ot .....60,593,085 | .......60,820,262 | ....... 61,214,335 | ....... 60,777,936 . 0 [ (42,325) | i |0 | 436,399 |..... 436,399 |....788,328 |...177,262
9999999. Total - Bonds, Preferred and Common Stocks 0,820,262 | ....... 61,214,335 0,777,936 (42,325) | .cooovvrcianl0 | i (42,325) | 0 [ 0 436,399 |..... 436,399 |....788,328 |...177,262
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
SIMON PROPERTY GROUP LP........... | ........... ‘ . | 10/04/2019. | Wells Fargo Bank........ 06/01/2020. | ....cvvvnve 5,012,830 | oo [ o (7,070 5,000,000 | ..cooennes 5,019,900 | .......... 41,667 | oo [ 250 | ... 1.88 [MS..... | | e 12,847
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUET OBlIGAHONS. ........vvuivriieiiiiiiiriiisiiiiieis ettt ensssinnsennes | eressnssans 5,012,830 | oo (U I (7,070) ] cooveirenncenad (U 0 [ i 5,000,000 | ........... 5,019,900 | .......... 41,667 | oo 0 XXX XXX XXX [ e 0 [ e 12,847
3899999. Total - Industrial & MiSCEIANEOUS (UNBFFIIBEA). .. ... everressirseirsseis ettt | erbsnnniens 5,012,830 | oot (V)] AV 0 0 5,000,000 5,019,900 | ......... 41,667 | oo 0] XXX XXX XXX | e [V 12,847
Total Bonds
7699999. Subtotals - Issuer Obligations........ OO OO OO OO PO PO O O OP PO PO PP O PPP PP PO POPO PP PPPPOPPPPOPPTORPOPRPPPR PPSTOPOTOOY 5,012,830 0 5,000,000 5,019,900 XXX XXX XXX
8399999. Subtotals - Bonds 5,012,830 | o0 oo (7,070) | o0 | i 0 [ 5,000,000 | ..ccoveenes 5,019,900 XXX XXX XXX
9199999. Total - Short-Term Investment; 5,012,830 0 XXX 5,019,900 XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2019 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida » INSUR UNDERWRITING COLLATERAL 397,449 396,254
11, GEOMGi@.u e
12.  Hawaii
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 412,934 411,692
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0
59.  Total XXX XXX 810,383 807,946 0
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0

E29
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