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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" |NSURANCE CORP

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 65,165,110 | .... 314 65,165,110 ..65,165,110 | .... 314
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ ccocu...... 11,941,963 | .....ccouceee. 58 | 11,941,963 [ ..ovooeeveceececiees | e 11,941,963 | .....ccvoveee 5.8
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed.............coeuuriemeunreneineeeeeeieeiseissesesssssssenons | cevseiens 109,196,936 | ............... 526 | .o 109,196,936 | ...oeovverreernrneiiens | e 109,196,936 | ............... 52.6
1.06 Industrial and MiSCElIANEOUS............c.ovvvrierrerrierrereesssiseeeieeiieiens | ceeriieenns 21,191,594 | ...ccooeeeene. 102 [ 21,191,594 [ .o [, 21,191,594 | .......ccc...c. 10.2
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........ccccoveereeneeneeneirnerneeneineeneeneensesseseesesenens | weeeennnn 207,495,603 | ............100.0 |.........207,495,603 | .ccoovvovrrvreinrincennn0 | oo 207,495,603 |............. 100.0
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Mortgage Loans

5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY........cccovvvverercrerersersieseeisssesen | ceeresesisesssesessensns | evesveesennnnns 0.0 [ e | e (01 I 0.0
5.02 Properties Held for Production of INCOME..........c.cevveveeveieereeniienens | eevrereseeesieseeienens | eveeriereninnnns 0.0 [ e | e (01 I 0.0
5.03 Properties Held for Sale...........cccevveereveeeesieeseeeesieeeeseseeesisnens Levssnessessssssensssssesenss | eersnrereereens0:0 roriiisiisiniisisieieiinies | oveeresisissessesisssiesiess | coresesissessesssssinens 0] i 0.0
5.04 Total Real EState.........coocrvveneeneenerncrrernsrinseneenerneninennesisssissssinns | eeenernesnsennenneensedd | vvrnneinnnnn 0.0 | 0 [ 0 | i (1N ST 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)......c.ccocnremrnninninieneneeneeneeseeseens | o | e 0.0 [ [ e | e (V1N ST 0.0
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeeeveveereevereeiereens | eeveeseieesieseseessnns | eveevesrennnnns 0.0 [ e | e (0] I 0.0
6.03 Short-Term Investments (Schedule DA)..........cccocveeververeeseisiiereens Lo | eveeresrensnens 0.0 [ Lo | e 0] i 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| voooevvvereierverrenne. (0] I 0.0 [ oo (118 I (0] I (01 I 0.0
7. CONTACt LOBNS......couiiririeiierisrieisesissieissississessssesssssssssessssssessesssssssssessessss | sesssssessssssssssssssssnsnsss | sesssssessessnnes 0.0 | e | e (] I 0.0
8. Derivatives (SChedulE DB)........cc.covririnrrrininrnnieessessississessesessesssssssesns [ sesessesssssssessssessssssnsses | snsessessssenens 0.0 | v [ | e (0] I 0.0
9. Other Invested Assets (SChedUIE BA).........ovierrinrnrinrieinsisecssinsiseens [ erreessnsissessssesssennsns | conveseeessnnens 0.0 | oo [ | e (0] I 0.0
10. ReCEIVaDIES fOr SECUMHES. ......vererrerrerrirnrireirereesieessessessssessssssssssssssssesss | sesssessessssssssssssssssnesnss | sovessessssesens 0.0 | v v | e (] I 0.0
11. Securities Lending (Schedule DL, Part 1)........cccovveuernrirrrnrnninenneneeinens | corereesensensesssssnsennns | oovesserssnnenns (V01 ST PSS ). 0.0 G I ) 0.0, G P XXXoovee
12. Other Invested Assets (Page 2, LINE 11).....verrerernensineneensessisnsenses [ ssesssssssssessssssssssssssnss | oosessessssaseans 0.0 | oo | e 0] i 0.0
13, Total INVEStEd ASSELS......oviieiiieiiesesi st snssnes | crnnisnes 207,495,603 | ............. 1000 |.......... 207,495,603 | ..o 0 .. 207,495,603 | ............ 100.0
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" |NSURANCE CORP
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" |NSURANCE CORP
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 162,971,154
2. Cost of bonds and stocks acquired, Part 3, Column 7 116,725,142
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 153,713
4. Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 0
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns 281,589
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 71,475,968
7. Deduct amortiZation Of PIEMIUM............ccciuiieiieiieie ettt ettt e bbb s s bbb bbb a e e s s st b s bbb s e st st es s bbb en s bes s s st sesseneis 1,160,027
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cceiiurreiniireinineneecseiesesseise e ssssssesenns
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 207,495,603
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 207,495,603
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" |NSURANCE CORP

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 65,165,110 | c.eoovvvvrcrrrcrenne 66,758,576 | ...ocvvrrrrercrinne 65,194,177 | covvvveerrcrinnne 65,050,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS...cerrieeenses | v 65,165,110 | .oovovriiennnnnd 66,758,576 | ..ooovvriiiiineenn 65,194,177 | oo 65,050,000

U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ieieceeiceiiiessicees | v 11,941,963 | .oooovoveieae 12,014,651 | oo 11,956,940 | oo 11,845,000

U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens

U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments

and Their Political Subdivisions 7. Totals........... .109,196,936 110,915,150

.110,823,098 .102,768,000

Industrial and Miscellaneous, 8. United States 22,145,828 ...21,196,565 ...21,306,898

SVO Identified Funds, Unaffiliated Bank Loans 9. Canada....
and Hybrid Securities (Unaffiliated) 10. Other CouNtries..........occovveveene | eovveereriisereeeceseses e

11. Totals......ccoocoe. 21,191,594 22,145,828
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......couverseeessennsne | covveenerericiennes 207,495,603 | ....oovvvircrin 211,834,205 | ...cooovrvriinnnne 209,170,780 | ..oovvcrererennns 200,969,898
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 207,495,603 | ......covvvernenne 211,834,205 | .....ovvvvinne 209,170,780
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

37,322,594

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 4.5

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
6.1 NAIC1... 3,997,587 |. ..9,753,863 |.. . L XXX.. ...14,978,475 | .. 72 .. ..29,567,270 171 1,227,025 |.. ...13,751,450
4,822,815 |....cooovenne. 1,390,304 | ..o [ e | e XXX ovverirrine [ errirnnnnenn8,213,119 |30 [ 10,564,511 | .oovvvrrvrirenen8.1 s 6,213,119 | oo
.......... XXX
.......... XXX
.......... XXX
.......... XXX ceneennn40,131,781
7.
8.
9. SVO Identified Funds
9.1 NAIC1...
9.7 Totals
10. Unaffiliated Bank Loans
101 NAIC Tttt et seens | stesssnesessessasssessessantns | stesssessessasssnssnssnssensne | sesessmssassansnssessessanssns | sessssessessnsssnssessansnssns | susessessasssessnssesssnsnssns | sesessees XXX ovvervirrene | vrermenenneineenneenennes0 |00 [ [ 0.0 [ 1oreererrereieennins | e
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC4
10.5 NAICS...
10.6 NAIC6

10.7

TOtAIS. ...t s
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d) 17,119,504 | ........... 109,303,215 |..coeererr. 71,099,198 | .ooiiiirnen 3,760,567 | o0 | 0 | e 201,282,484 | ... 9720 [ XXX e XXX s [ 187,531,034
............... 4,822,815 rereennnn8,213,119

............... 6,213,119

114,126

. ...13,751,450
......................... 6.6

11.8 Line 11.7asa % of Col. 7.........
12. Total Bonds Prior Year
............. 29,890,227 |.............93,006,372 |.............39,780,912 e XK [ XXX s [ ... 162,677,511 e, 148,964,111 | ............. 13,713,400
2,998,954 |. ..6,238,206 |.. ..10,564,511 ..9,237,160 |.. 11,327,351

1,327,351

Line 12.7 as a % of Col. 9.

.96,005,326
....55.4

13. Total Publicly Traded Bonds

........... 105,305,628
............... 4,822,815

............. 61,345,335
............... 1,390,304

13,7 TOAIS. .ot eneennnes | sereeeennens 17,119,504 | ........... 110,128,443 |............. 62,735,639 |..ccoovrrnnne 3,760,567

13.8 Line 13.7 as a % of Col. 7..... ..8.8 ....56.8 .19

13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11.........occvvvvevee | covveeeeeceieieeen8.3 | i 531 | o302 | 1.8
14, Total Privately Placed Bonds

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

..... ..9,753,863

......................... 4.7

......................... 0.0

0.0

...13,751,450
...100.0
............ 6.6

(@) Includes $.....13,751,450 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $..........

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

..0; NAIC2S.....

.0; NAIC3S§...

.0; NAIC4S...

NAIC5 $

NAICBS......... 0.

.0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on



Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

. U.S. Governments
1.01 ISSUET OblIGAtioNS........ccvviecieiiciesice s | enreseenenns 7,650,939 |............ 37,322,594
1.02 Residential Mortgage-Backed SECUMIES. ..........cvuvirririierineireeieiiees [ v IR

Commercial Mortgage-Backed Securities.....

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations
4,02 Residential Mortgage-Backed Securities...
4.03 Commercial Mortgage-Backed Securities
4.04 Other Loan-Backed and Structured SECUMHIES. ........c.cuevevvreerrerireeiriins [ eormnmieisssinnsrisninn | arenierssessernessssnsnnes | serssesssssssnssssnsnssesses | ossersesssssmsenssssssenenss | eoeneesssensesssssnsessensnes | aneessens XXX vveviene | e 0
4.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.01 Issuer Obligations
5.02 Residential Mortgage-Backed Securities...
5.03 Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

....... 109,196,936

34,424,925

. Industrial and Miscellaneous (unaffiliated)
6.01 Issuer Obligations
6.02 Residential Mortgage-Backed Securities... .
6.03 Commercial Mortgage-Backed SECUMLIES............ccevieerieeeriieiiieens | voveieiseeesssesesneienns .
6.04 Other Loan-Backed and Structured Securities.. 227,025 |.
6.05 TOMAIS........cvivieiiiiiiei ettt ettt stntenas | erernienaens 1,227,025

.............. 1,390,304

9,753,863 |.

.............. 6,213,119

13,751,450 13,713,400 | .. 9 .
o XXX A.27.025 | .. 6. 8235382 207,025 |.
............ 11,144,167 ...21191504 27......40,131.781 o 1440144

. Hybrid Securities
7.01 Issuer Obligations
7.02 Residential Mortgage-Backed Securities...
7.03 Commercial Mortgage-Backed Securities.
7.04 Other Loan-Backed and Structured Securities..
7.05

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations
8.02 Residential Mortgage-Backed Securities...
8.03 Commercial Mortgage-Backed Securities
8.04 Other Loan-Backed and Structured Securities
8.05 Affiliated Bank Loans-Issued
8.06 Affiliated Bank Loans-Acquired
8.07 Totals




Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued......
10.02 Unaffiliated Bank Loans - Acquired...
10.03 TOAIS. ...ttt

1. Total Bonds Current Year
11.01 Issuer Obligations
11.02 Residential Mortgage-Backed Securities...
11.03 Commercial Mortgage-Backed Securities
11.04 Other Loan-Backed and Structured Securities
11.05 SVO Identified Funds
11.06
11.07
11.08
11.09 Line 11.08 as a % of Col. 7.......

60IS

12. Total Bonds Prior Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities
12.03 Commercial Mortgage-Backed Securities
12.04 Other Loan-Backed and Structured Securities..
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans.
12.08 TOtAIS......cviviveiiecieiicie et
12.09 Line 12.08 a5 @ % 0Of COL 9. .o snieneissiesensens | osssssesssieniennnas

13. Total Publicly Traded Bonds
13.01 ISSUEr ODlGAtIONS.........cvueveveireiciiieie e
13.02 Residential Mortgage-Backed Securities...........cccvvuviverneniiieiniininenes
13.03 Commercial Mortgage-Backed Securities.....
13.04 Other Loan-Backed and Structured Securities
13.05 SVO Identified FUNAS.........cccerireiriicieircereee s
13.06 Affiliated Bank Loans..... .
13.07 Unaffiliated Bank LOANS............ccveueiiieiriiieieicesiseiesisieesssessisssesese s | soessssssesesssssssssnssenns .
13.08 Totals.......corvrrrerrerennns 17,119,504 |.
13.09 Line 13.08 as a % of Col. 7...
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11

14, Total Privately Placed Bonds
14.01 Issuer Obligations
14.02 Residential Mortgage-Backed Securities...
14.03 Commercial Mortgage-Backed Securities.....
14.04 Other Loan-Backed and Structured Securities..
14.05 SVO Identified Funds............cccovvvvrrernnne
14.06 Affiliated Bank Loans. . . . . ol .
14.07 Unaffiliated Bank Loans. (R I [N Jo e e |l XXX... |
14.08 Totals.......ccooevervrrirereines .0 . L0 0. 113,751,450
14.09 Line 14.08 as a % of Col. 7... ..100.0
14.10 Line 14.08 as a % of Line 11.08, Col.
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Sl14
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAN..........overurriierereeeieiietreers i esesssesseessssssssee s ssesssssssssessessessssssessessanes | sessessosssssssssessasssesessessesssssnssessassnenne 10,270,868 | ...ovoveeeereiereeeeseee s 10,270,888 | ....oeeveveiireieisireieiesese ettt sse s senses | sessetesssseses sttt b sttt et netena
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooveeieiiii bbbt | Seb bbb bbb 59,129 | oo 59,129 || e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS........crerreriererresrerreseeseseisesssessesseesessssessesessessesssessessess s ses st esssessessess st nssessessessaessessessanssnssessass | 1essessosssssssssssossssssessessnsssssnssassanssessessassnnssnssns A02 | o A02 | oottt st na | ertesae sttt ettt ann
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieicieieie ettt b bbb bbbt s b bessesaes | sbssessessssestessss st es e bsbessesss s st nses et enead 42,747,368 | oo B2, TAT,308 [ ..ooveceeeeeieeeee ettt sie et es st st senens | sessetesssse et is st s et et ae sttt et s s et et s e b antena
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828  2W 9 |US TREASURY NOTE.......cccomimriririierniieierisisssessssissssssesssssssssessssssssesssens | sevenes 1 ..4,955,469 |...100.710 5,035,500 5,000,000 ..4,974,328 8,967 | .ovvvveererenn | v | e 1.875 11/14/2017. | 09/30/2022.
912828 5M 8 |US TREASURY NOTE 1 .10,189,844 |...109.877 10,987,700 10,000,000 .10,172,294 (16,810) w3125 12/13/2018. | 11/15/2028.
912828  6A 3 |US TREASURY NOTE.......coooiiiiiriiiiniissisciiesccnsssis s sssssssiissinsns | s 1 ..5,030,859 |...104.782 5,239,100 5,000,000 (3,490) [ covveerrirerveiee [ [ 2.625 02/26/2019. | 01/31/2026.
912828 6D 7 |US TREASURY NOTE.......cooomiriririeiieinirierieneseesssssssssessessssessesssssssesssnnss | seeees 1 ...7,006,563 |...100.965 ..7,067,550 | ..... .7,000,000 (2,698) [ ..oocevnreeerierins | cerrveinerierinenis | e 2.500 03/18/2019. | 02/28/2021.
912828 6F 2 |US TREASURY NOTE 1 4,991,016 |...104.101 ..5,205,050 .5,000,000 896 .2.500 03/08/2019. | 02/28/2026.
912828  6R 6 |US TREASURY NOTE.......cccoiimriirirriirniieieriniesenississssisesssssssssessssssssesssens | sevnes 1 ..5,040,039 |...102.317 .5,115,850 | ..... .5,000,000 ...5,035,408 (4,631) 2.250 05/28/2019. | 04/30/2024.
912828  C5 7 |US TREASURY NOTE.......cooomirirrireririnsriesieseseesssssssssssssessssesssssssssssesssnsss | seeees 1 .10,490,156 |...100.750 ....10,578,750 ...10,500,000 .10,493,602 3,446 2.250 05/21/2019. | 03/31/2021.
912828 VS 6 |US TREASURY NOTE....... SD.. 1. ..1,930,133 |...102.923 | ... 1,955,537 1,900,000 | .. ..1,912,899 (3,383) [ covverereerervnies [ [ 2.500 08/26/2014. | 08/15/2023.
912828 X9 6 |US TREASURY NOTE.......cooviiriiiiinnierierinresssisssiesiessssssesssssssessesssnens | eoveees | oo | overivenns | cvevereeens L} (- 7,657,910 | ..... 99.949 | ..o 7,646,099 | ........ce.n. 7,650,000 | ..ovvereven 7,650,939 (2,755) [ oo | e | e 1.500 06/23/2017. | 05/15/2020.
912828 YV 6 |US TREASURY NOTE......coiuiiiiiniissrississsrssensssssssnsssssssnssnsssesssnsssessssssssssnnes | eennees | oo | vssrsesnens | osnesseees 1 ..7,902,188 |..... 99.093 7,927,440 8,000,000 ...7,902,493 KLU RO [T VN 1.500 12/24/2019. | 11/30/2024.
0199999. U.S. Government - Issuer Obligations..........ccureeuiieseiiniiiiinserisssisssiessiessssesessesseessienas 65,194,177 XXX cironene.06,758,576 ...65,050,000 | .. 65,165,110 | ovovrinniiiin, 0 s (20,158) 0 0 XXX XXX XXX
0599999. Total - U.S. GOVEIMMENL........ivruirisirieissrsisesssenisssesserssssss s sensssesssnsssnsaas 65,194,177 XXX | s 66,758,576 | ....coeee.. 65,050,000 | ........... 65,165,110 | .oooovvvovriinnnns (V)] (20,158) 0 0 XXX XXX XXX
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligations
880541 A4 9 | TENNESSEE ST....ccooiimirerieienieiininsriesieseseesssisssssessessssessssssssssssssesssens | connees | o | voveveenes | vevens 1FE| oo 1,400,000 |...100.234 | ......cco..... 1,403,276 | ..ccoovvrrenee 1,400,000 | ..oooeeree 1,400,000 [ cooocvornercirrrinines [ everienieneneeinnes | v [ e | v 1.790 09/18/2019. | 09/01/2021.
880541 A8 4 | TENNESSEE ST....cooiiiiriiiriieeineiiniineiiesiesisseesssisssssesssessssesssssssessssssesssens | covnees | 0 | oeevsnenes | vevens 1FE| cooei 1,400,000 |...100.042 | .............. 1,400,588 | ....ccooennee 1,400,000 | ..ooooeeeee 1,400,000 | cooocvoriircirniiniins [ overierierineinees | e [ e | v 1.830 09/18/2019. | 09/01/2023.
880541 A8 0 | TENNESSEE ST.....cociviviriiiririirniieienisississssssssssiessssssssesssssssssssssssnssessenss | nevvene | oo | evseerenns | soeves 1FE ...1,400,000 |..... 99.678 ..1,395,492 1,400,000 | ....ccc0ee0. 1,400,000 | cooocvorniriiiniinnis v | e [ e [ e 1.980 09/18/2019. | 09/01/2025.
880541 B2 2 | TENNESSEE ST....ccoitiiriiierieeineersiseiienieseseesssisssssessessssesssssssssssssssesssens | eonsees | o | wveveenes | vevens 1FE]| .. ...1,400,000 |..... 99.265 | ... ..1,389,710 1,400,000 | ..vvoeeree 1,400,000 | cooovorcercirnrineins [ everrenienerneninnes | eeverrenieeenenns [ e | v 2.150 09/18/2019. | 09/01/2027.
880541 B4 8 | TENNESSEE ST.....cooiiiviiiviiriernineerisissiessssisssssiesssssssssesssssssssssessssssessenss | nevvene | oo | evseerenins | soenes 1FE| oo 1,400,000 |..... 98.833 | v 1,383,662 | ...ocovvvenee 1,400,000 2.280 09/18/2019. | 09/01/2029.
880541 BB 3 | TENNESSEE ST....ccciiiiiiririeririeeineisesiesiesessssssssssssessessssesssssssssssesssnnss | senenes 2| 1FE 1,400,000 |..... 98.568 ..1,379,952 1,400,000 | ..ooeeree 1,400,000 | cooocvernercirnninnnes [ everienienineninnes | v [ e | v 2.370 09/18/2019. | 09/01/2031.
880541 QV 2 | TENNESSEE ST....cooiiiiriiiriieeineiineinsiiesiesiseesssissssesssessssessssssssssssssesssnens | covnees | 0 | oeevsnenes | vevens 1FE| oo 2,542,800 |..108.971 | .... .2,664,341 | ..... .2,445,000 2,528,833 | oo | e (13,537) [ oeverereeeerereinns [ cerveriieeineiiseines [ e 3.828 12/17/2018. | 08/01/2025.
880541  XW 2 | TENNESSEE ST.....ccoiiimiiiiiinriniininisniiesienessnsssisssissensssessensssesssssssnsssssens | covneee | oo | evenerenes | vovees 1FE| i 1,014,140 |..... 99.763 | .o 997,630 | .coovvriren 1,000,000 | ..cccoovneeee 1,013,130 (1,010) [ oo | e | s 1.966 08/15/2019. | 08/01/2024.
1199999. U.S. States, Territories & Possessions - Issuer Obligations............c.cocovevenneas 11,956,940 XXX ....12,014,651 11,941,963 ) 0 0 XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed)...........verreerniesiisseienisissssssnsssesenenes . . 11,956,940 XXX ceenn 12,014,651 ...11,845,000 | . 11,941,963 ) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
20775B D8 6 | CONNECTICUT ST....cooiiiiiieiiierinricreiissiesinssesssssesessssssessessssesesssesssssssnenss | eonene | oo [ oesineenes 2| . 1FE| oo 1,045,441 {..101.621 | ..............1,026,372 | ..o 1,010,000 | ...ocvoenee 1,022,718 (1,518) [ oo [ [ 2.750 11/21/2012. | 11/15/2035.
57586P 3P 9 |MASSACHUSETTS ST HSG FIN AGY 2| 1FE 281,337 [..100.778 | .......cc....... 272,101 | oo 270,000 272,230 (1,537) [ oo | e | e 2.750 11/29/2012. | 12/01/2041.
83756C SA 4 |SOUTH DAKOTA HSG DEV AUTH. .....coomiiinrireririseeiseissisensesisseesssissniens | eeveee 2| 1FE 955,000 |...101.338 ....955,000 955,000 [ .ovverveeereriereienns | ervereniseiiesieniens e | e | 3.060 05/16/2017. | 11/01/2037.
88045R  B7 6 | TENNESSEE HSG DEV. 2| 1FE 3,167,215 |...105.097 .2,975,000 ..3,101,613 (7,631) .....3.500 04/30/2015. | 07/01/2045.
88045R  WH 1 | TENNESSEE HSG DEV......ccoviviirieireriiierieeiesisseesssssssssessesssseessssssssens | sevees 2| ... 1FE 954,507 |...103.103 | .................948,548 | ...... 920,000 932,052 (1,650) [ voovvererreereninns [ evereeerisrienenins [ s 4.500 12/07/2011. | 07/01/2031.
88045R  YE 6 | TENNESSEE HSG DEV.......cooosvciiiiieiieiseeeeesseesesies s sssssssssssesannss | evias 2| 1FE 1,843,589 |...102.860 . 1,675,000 ) [ e | e [ 4.500 10/01/2013. | 07/01/2037.
880461 BD 9 | TENNESSEE HSG DEV. 2| 1FE 4,541,672 |...102.039 .4,372,371 4,285,000 ) ......3.000 04/19/2013. | 07/01/2038.
880461 BP 2 | TENNESSEE HSG DEV.......ovcuiiiieeiieiieeiseisenisssssessessesissessssssssssesssesens. | seeees 2| 1FE 2,744,888 |..103.780 | ..............2,677,524 | ..... .2,580,000 | ooeereeri2,650,578 [ ..o | e 188 | e [ [ 4.000 10/24/2013. | 07/01/2043.
880461 CE 6 | TENNESSEE HSG DEV.......cccovimiiiiiiiieiniieisissississsssssesssssssesssssssssenss | sevenes 2| 1FE 2,963,428 |...104.592 .2,889,877 | ..... 12,763,000 | ooo0reer 2,848,412 | e | e (15,554) | e s [ 4.000 10/24/2013. | 07/01/2043.
880461 CN 6 | TENNESSEE HSG DEV. 2| ... 1FE 2,224,112 |...104.056 ..2,153,959 .....4.000 10/22/2015. | 07/01/2039.
880461 CW 6 | TENNESSEE HSG DEV.......ccovviiiireieieieisceiesiesiesesisssssss s siesssssenins | ovvees 2| 1FE .55,000 |...100.000 | .....cccoccc0eees55,000 | weoiiiienrenn85,000 | oiiriiinnenn85,000 | oo | e | e [ e [ 1.950 04/24/2014. | 01/01/2020.
880461 CY 2 | TENNESSEE HSG DEV......ccoiveiieirieriirienicirseissssessessessssssssssssessessenens. | voneees 2| 1FE 315,000 |...100.905 315,000 [ oo | errrerienieeeeees | e | e | e 2.300 04/24/2014. | 01/01/2021.
880461 D3 9 | TENNESSEE HSG DEV. 2| 1FE 9,960,930 |...109.984 9,000,000 ..9,922,233 0003750 09/05/2019. | 01/01/2050.
880461 DA 3 | TENNESSEE HSG DEV.......cccovimiiiiieiieinnieisississisisssssesesssssessssssssenss | sevenes 2| 1FE 365,000 |..102.288 | ................373,351 | ....... 365,000 365,000 [ .ovvrvviririerinniees e [ | [ 2.650 . 4,836 04/24/2014. | 01/01/2022.
880461 G9 3 | TENNESSEE HSG DEV.......ovveiieerierieiieeiseisenisssssessessesessesssssssessesssesens. | seveees 2| 1FE| wovirnee 16,829,590 |...109.134 ....16,915,770 ...15,500,000 16,816,344 | .o [ s (13,248) | ...vvvvercericrins [ e [ e 3.500 |...... 1.814 |U....... ...30,139 11/07/2019. | 01/01/2050.
880461 GG 7 | TENNESSEE HSG DEV.......cccoiiiiiiiiiiiieiniicesiseiesisisssssienssssssesssssssssenis | eevees 2| .. 1FE 6,396,019 |...105.455 6,295,664 5,970,000 ..6,218,607 8,953 | oo | e | e 4.000 |...... 2416 |JJ....... 09/24/2015. | 01/01/2046.
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
880461 KB 3 | TENNESSEE HSG DEV.......ovvuiiiririerieeieeiseisenissssessessssissesssssssessesssesens. | weneees 2| 1FE 5,111,987 |...105.093 | ...........c. 5,007,681 | ..coovvrnvne 4,765,000 | ..ocoernes 4,989,749 | ..o | e (T1,818) [ s [ e [ e 3.500 |...... 1.926 (oo | v 83,388 | ........ 166,775 | 09/14/2016. | 01/01/2047.
880461 MM 7 | TENNESSEE HSG DEV.......cccovimiiiiiiiiieinniessissississsssssesssssssesssssssssesss | sevenes 2| 1FE 1,869,264 |...101.506 ..1,827,108 11,800,000 | ooovreenn 1,841,427 [ e | ceeiiennenn(2443) | i [ [ 3.500 10/06/2016. | 07/01/2031.
880461 NL 8 | TENNESSEE HSG DEV. 2 ... 1FE 3,482,045 |...107.217 ..3,505,996 3,270,000 . .....4.000 11/01/2018. | 07/01/2042.
880461 PT 9 | TENNESSEE HSG DEV.......oviuiiirciiiieeiieeineiseiissisessessesissessssisesssenssesens. | seeees 2| 1FE 684,632 |...107.308 ....635,000 682,697 | ..o | e (1,935) o [ e [ 4.000 08/22/2019. | 01/01/2042.
880461 VZ 8 | TENNESSEE HSG DEV.......coiveiieirieriieieniseineeeesrsesiessessssesssssssessessenens. | veeees 2| 1FE 8,754,431 |...109.563 8,165,000 8,624,782 | ..ovvvvrerererrerinne | rereeeernn(93,567) | oo [ v | e 4.250 08/08/2018. | 07/01/2049.
880461 XF 0 | TENNESSEE HSG DEV. 2| 1FE 14,042,697 |...110.489 13,055,000 13,877,717 o.r..4.500 .293,738 08/16/2019. | 07/01/2049.
880461 YM 4 | TENNESSEE HSG DEV.......cccovimiiiiiiiiieisiieisissississsssssesesssssessssssssesss | sevenes 2| 1FE 8,602,210 |...110.311 7,945,000 | .. 8,507,487 | oo | e (O, T23) | i [ [ e 4.250 168,831 02/13/2019. | 01/01/2050.
880461 ZU 5 | TENNESSEE HSG DEV.......ovveiieerieriieeieeiseenseeisessisesiessesssssssssssensensesens. | veneees 2| ... 1FE| v 13,394,746 |...110.798 | ............13,517,356 | ............ 12,200,000 | ..oovvenee 13,287,752 | ..veovervvenrrnernes | evreeens(106,994) | oo [ [ 4.000 249,422 06/05/2019. | 01/01/2048.
93978T  PK 9 |WASHINGTON ST HSG........coosiiimiiiiiiiiiisiissiiisnissiisesississsssessisssnssessssissness | oneees 2| 1FE 238,358 |...100.875 | .................226,969 | ....... 225,000 227,263 | ..o | oo (1LB73) | [ [ 3.000 02/27/2013. | 06/01/2043.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer OblIgations. ..o ssnssssersssesnenns | evninnea 110,823,098 XXX | s 110,915,150 | .......... 102,768,000 | ......... 109,196,936 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNS............vuuieurisierenemsississississsssssssssessessssesssrssssssnssees | ersssenns 110,823,098 XXX | s 110,915,150 | .ocveeees 102,768,000 | ......... 109,196,936 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
55336V AG 5 [MPLX LP.coioiiiieieiceiie et nsesssssssesssnins | eeeens 2| ... 2FE 4,835,728 |...108.625 | .............. 5,167,291 | .oovvereene 4,757,000 | .ovvrerernid,822,815 | oo | ereeennn(12,369) [ oo | e | s 4875 |.... 4543 | JD....... 12/13/2018. | 12/01/2024.
929160  AS 8 | VULCAN MATERIALS CO....vuririiiiiriiiiersnsssisersssisseesssssssssssssnssnssessenssssssssnsns | seseses 2| ... 2FE 1,430,550 |...107.679 ..1,421,363 1,320,000 | ............ 1,390,304 | ..oovioviiniiiniinnies [onneeend(12,719) [ [ [ 4.500 |...... 3.335 |AO...... 09/15/2016. | 04/01/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - IsSUEr ODIGAtIONS. .....v.uverreririsiiscissssiiere s 6,266,278 XXX ..6,588,654 | ... .6,077,000 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05525B  AA 8 [BAMLL 2013-WBRK A.......cvvvirrieiniieierisiennisissssesssssssenssssssssssssssssssnsnenss | eonene | oo [ovnineerndh | s 1FM ..9,712,500 |...103.359 ....10,335,900 ...10,000,000 3.652 |...... 4.127 |MON.. 12/12/2018. | 03/10/2037.
61691B  AJ 0 |MSCBB 2018-MART C...ooovvvrrrcrininrnenississenssnsssnsssnsssssssnssssssssnssenssssssnssssess | onnes | oo | vevenneennsdh | e 1FM] .. ..3,999,996 |..... 99.785 | ... 3,991,400 4,000,000 | oo 3,997,587 | oo | eerinninnnnenne(809) [ i | | 2.817 |..... 2.813 |MON... 09/14/2016. | 09/13/2031.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities ettt ennnennaen | everereins 13,712,496 XXX | e 14,327,300 | ............ 14,000,000 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
14314) AC 4 ICARMX 20171 A3 e | ....... | | ........... 4| ...... 1FE| o 1,217,791 |..... 99.998 | .o 1,229,874 | oo 1,229,898 | ..cocoovrenne 1,227,025 KIS I RN RN P 1.980 |...... 2.652 |MON... | oo 1,082 | oo 24,352 | 03/12/2018. | 11/15/2021.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUNIES...........uvuiiniiiniiiiiiirisiisii e 1,217,791 XXX s 1,229,874 | .o 1,229,898 | ..o 1,227,025 | .o 0 3,299 0 0 XXX XXX XXX | s 1,082 | .o 24,352 XXX XXX
3899999. Total - Industrial & Miscellaneous (UN@ffili@ted).........c..rerirrsiiesieriinsiisie s 21,196,565 XXX | s 22,145,828 | ............ 21,306,898 | ........... 21,191,594 | oo 0 ] s 16,262 0 0 XXX XXX XXX | s 75,080 | ........ 786,667 XXX XXX
Totals
7699999.  Total - ISSUET OBIGAHIONS. .....v.rerserestiesirsere s essssess s st snsnntes | ernninns 194,240,493 XXX | s 196,277,031 | ..ccoovvee 185,740,000 | ......... 192,517,128 | oo 0] e (633,716) 0 0 XXX XXX XXX XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMLIES. ............ovoiuiiririeiieieiieisi ettt sssnsensessnsenses | ssesesnes 13,712,496 XXX ....14,327,300 ...14,000,000 13,751,450 38,051 0 0 XXX XXX XXX XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMHES. ..o 1,217,791 XXX 1,229,874 1,229,898 ..1,227,025 3,299 0 0 XXX XXX XXX XXX XXX
8399999, Grand TOtAl - BONGS..........cuuurveurirrereeteiiseisesie ettt asssannins | cransian 209,170,780 XXX | e 211,834,205 | .......... 200,969,898 | ........ 207,495,603 | ....ocoovvrverirnnne (V)] [ (592,366) 0 0 XXX XXX XXX XXX XXX
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it
912828  6A 3 |US TREASURY NOTE 2.625% 01/31/26... 02/26/12019........ Goldman Sachs... 5,030,859 9,789
912828 6D 7 |US TREASURY NOTE 2.500% 02/28/21 03/18/2019.. Citigroup........ 7,006,563 9,035
912828  6F 2 |US TREASURY NOTE 2.500% 02/28/26... 03/08/2019. Goldman Sachs... 4,991,016 3,736
912828 6R 6 |US TREASURY NOTE 2.250% 04/30/24... 05/28/2019. Citigroup........ 5,040,039 8,865
912828 C5 7 |US TREASURY NOTE 2.250% 03/31/21 05/21/2019.. Credit Suisse 10,490,156 ....19,365
912828 YV 6 |US TREASURY NOTE 1.500% 11/30/24... 12/24/2019........ JP Morgan Securities Inc. 7,902,188 ...8,000,000 8,525
0599999, Total - BONAS = U.S. GOVEIMIMENT.......cvueviitetesiieseisis sttt ess st eE £ £E o0 8 S8 f o E 8L 40,460,821 | ..o 40,500,000 59,315
Bonds - U.S. States, Territories and P
880541 A4 9 | TENNESSEE ST 1.790% 09/01/21.......ovivviiireinrrereierieeieersiseienes 09/18/2019........ JP Morgan Securities INC...........cccovuieineinereiniresseeeenns 1,400,000 | .ooovvireees 1,400,000
880541 A6 4 |TENNESSEE ST 1.830% 09/01/23. 09/18/2019........ JP Morgan Securities Inc.. 1,400,000 ...1,400,000
880541 A8 0 |TENNESSEE ST 1.980% 09/01/25. . 09/18/2019........ JP Morgan Securities Inc.. 1,400,000 ceveenen 1,400,000
880541 B2 2 | TENNESSEE ST 2.150% 09/01/27.......coovvveiirerneirereeecierirereeseninenes 09/18/2019........ JP Morgan Securities Inc 1,400,000 | .ooorvrrcienereeeens 1,400,000
880541 B4 8 | TENNESSEE ST 2.280% 09/01/29. 09/18/2019........ JP Morgan Securities Inc.. 1,400,000
880541  B6 3 |TENNESSEE ST 2.370% 09/01/31. . 09/18/2019........ JP Morgan Securities Inc.. 1,400,000
880541  XW 2 | TENNESSEE ST 1.966% 08/01/24.........ccoiiniininiririninisnnnicisnienes 08/15/2019........ Raymond James Morgan Keegan 1,014,140 983
1799999. Total - Bonds - U.S. States, TEITHOMES & POSSESSIONS. ........uruustiiriuurirssiresiiesiisseissessssesssesess st sesssesssemess | eesemesstas st b0t ehe £t 9,414,140 983
Bonds - U.S. Special e and Special A
880461 D3 9 | TENNESSEE HSGDEV  3.750% 01/01/50........ccrvvrirrrrrrenes 09/05/2019........ Raymond James Morgan Keegan 9,960,930 | ..o 9,000,000
880461  G9 3 | TENNESSEE HSGDEV 3.500% 01/01/50 11/07/2019........ Royal Bank of Canada 16,829,590 .15,500,000
880461  PT 9 | TENNESSEE HSGDEV 4.000% 01/01/42 08/22/12019........ Raymond James Morgan Keegan 684,632 . 635,000 3,881
880461  XF 0 |TENNESSEE HSGDEV 4.500% 07/01/49........cccovvvererercnnne 08/16/2019........ Raymond James Morgan Keegan 270,591 | oo 240,758 | oo 1,475
880461 YM 4 | TENNESSEE HSG DEV 4.250% 01/01/50 02/13/2019........ Royal Bank of Canada 8,602,210 ...7,945,000
880461 ZU 5 | TENNESSEE HSG DEV  4.000% 01/01/48 06/05/2019........ Citigroup........ 13,394,746 .12,200,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments et eeeeeeeieeeeeiieseeieserseerss  eieserseieeieseseresiesiessesiesessesiesseiesiesiesiesiesesiesiesieiesiesiesieiesiesiessciissesiesiesacesiesasiisi 49,742,699 | oo 45,520,758 5,356
8399997. Total - BONAS - Part 3..........coiiiiiiiici s 99,617,660 95,420,758 ....65,654
8399998. Total - Bonds - Summary Item from Part 5........ccccocrvivsrininiisissisisnianenas 17,107,482 | ... 17,089,242 | . ...11,49%4
8399999, TOAl = BOMAS. ... ettt iss et es s e kR Ef 8L EE 8L E £ EE e E SR £EEne LE1eEEEEE LR f L E R E b e L A16,725,142 | 112,510,000 [ oo 77,148
9999999. Total - Bonds, Preferred and COMMON SIOCKS...........coiiiucuiiiiieiieceetst sttt eses s s tet st s st s sessee et ssssetes essssstesassseseas e setesesasssees e s et et s s eseees s e et et s e s e et s s ee et et s aneesen et e et s set et anene et s nsntesaneneens ..116,725,142 XXX 77,148




Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2J 8 |US TREASURY NOTE  1.500% 07/15/20.. - 08/14/2019. | Wells Fargo Bank...........coccevcvcescccenn | 4,984,570 | ....... 5,000,000 | ....... 4,982,617 | ... 4,990,278 | .ooovovreccces | e 3,890 3,890 | oo | v 4,994,167 | ..ocoovvvreerrren [ o (9,597) | veovvees (9,597) | ....... 81,318 | 07/15/2020.
912828 3Q 1 |USTREASURYNOTE 2.000% 01/15/21.. - [ 12/17/2018. | Barclays Capital 7,527,246 | ... 7,500,000 | ....... 7,425,586 TA46,871 | v | e 24,721 28,721 [ oo | e 7,471,592 S 55,655 | ......... 55,655 | ....213,587 | 01/15/2021.
912828 X9 6 |US TREASURY NOTE  1.500% 05/15/20.. .| 04/29/2019. | Goldman Sachs.... o 1535590 | ... 1,550,000 | ...... 1,562,301 | oo 1.551,066 | ... (251) (23] R P 1,550,815 | ... ] 0n(15,225) ] ....... (15,225)] ....... 10,662 | 05/15/2020.
0599999. Total - BoNds = U.S. GOVEMMENL..........uiviursiriiissinnsiissssiis s sosissssssssiss st | 14,047,406 | ..... 14,050,000 | ..... 13,960,504 | ......... 13,988,215 | ovvvvernn. 0 28,360 0 28,360 [V 14,016,574 |................ 0] 30,833 | ........ 30,833 | ... 305,567 XXX
Bonds - U.S. Political Subdivisions of States
592112 JS 6 |MET GOVT NASHVILLE & DAVIDSON................. | . | 02/13/2019. | Bank of America COmp.......ccocvwsssvvvmmeece | ] 7,757,540 | ...... 7,000,000 | ....... 8,087,870 | ......... 7,829,792 | oooeeveeeeeceis | v (28,368) (28,368) | corovssccccorerees | coveereee 7,801,424 [ cooooveecceccci | e (43,884) | ........ (43,884) | ....217,778 | 07/01/2022.
2499999. Total - Bonds - U.S. Political SUbdiviSions of SIateS...........cuvvvssiivrssiis covsvessisssssssssssssssssssssssssssssssssssssssssssssssssesssessnsess | 7,757,540 | ..... 7,000,000 | ... 8,087,870 | .onve. 7,829,792 | coovoiiirnind 0. (28,368) | .oooocvnn 0 | s P2 KIc):)) I— 0| s 7,801,424 | oo 0..(43884)] ....... (43,884) ] ....217,778 | XXX
Bonds - U.S. Special Revenue and Special Assessment
207758 D8 6 |CONNECTICUT ST 2.750% 11/15/35.. .112/05/2019. Redemption ~ 100.0000....vvccccccrvcricire | | 450,000 | .......... 450,000 | .......... 465,791 (6,343) 11/15/2035.
57586P 3P 9 |MASSACHUSETTS ST HSG FIN AGY.... .| .| 10/15/2019. | Redemption  100.0000.. 265.000 265.000 | . 276,127 (3,696) 12/01/2041.
83712D SL 1 |SOUTH CAROLINAHSG 4.000% 07/01/34........ .. | 04/01/2019. | Redemption ~ 100.0000.....cccccocrvseerie | f 740,000 | .......... 740,000 | ......... 784,874 (4,226) 07/01/2034.
83756C SA 4 |SOUTH DAKOTAHSG DEV AUTH.......oooorerreece ..| 09/26/2019. | Redemption ~ 100.0000.. o ) 125,000 | ..oovoe. 125,000 | ........ 125,000 0 . 11/01/2037.
88045R B7 6 |TENNESSEE HSGDEV 3.500% 07/01/45......... .| 12/01/2019. | Redemption ~ 100.0000.............cccccc...... R ) 670,000 | ... 670,000 | ... 713,289 | oo 700.233 | oo | o (30,233) | oo | (30,233) | oo . 07/01/2045.
88045R PE 6 |TENNESSEEHSGDEV 5.000% 01/01/27 .| 05/01/2019. | Redemption  100.0000.. 60,000 60,000 | oo 63,807 (262) 01/01/2027.
88045R WH 1 |TENNESSEE HSGDEV 4.500% 07/01/31 . 12/01/2019. | Redemption  100.0000.. 445,000 445000 | ........461,691 (6,627) 07/01/2031.
88045R YE 6 |TENNESSEEHSGDEV 4.500% 07/01/37 . 12/01/2019. | Redemption ~ 100.0000.. 890,000 | ..o 890,000 | oo 979,579 | oo 926,645 | oo | o (36,645) | o | (36,645) | 1rorverrrr . 07/01/2037.
880461 BD 9 | TENNESSEEHSGDEV 3.000% 07/01/38 - 12/01/2019. | Redemption 100.0000.. . I 1,610,000 | ....... 1,610,000 | ....... 1,706,439 | .00 1,650,657 | oo | o (40,657) | oovvreersees | e [ZX:Lo4) E— . 07/01/2038.
880461 BP 2 |TENNESSEE HSGDEV 4.000% 07/01/43.......... .. 12/01/2019. | Redemption ~ 100.0000.............ccccc0reec . . 880,000 | .oovo... 880,000 | .......... 936,241 (23,668) (23,668) e . N 34,033 | 07/01/2043.
880461 CE 6 |TENNESSEE HSGDEV 4.000% 07/01/43 . 12/01/2019. | Redemption  100.0000.. 950,000 | ....... 950,000 | ... 1,018,913 | oo 984715 | oo | o (34,715) . 0 36,700 | 07/01/2043.
880461 CN 6 |TENNESSEE HSG DEV 4.000% 07/01/39 . [ 11/01/2019. | Redemption ~ 100.0000.. ..775,000 775,000 | . 832,699 34,388) 07/01/2039.
880461 CW 6 | TENNESSEE HSG DEV 1.950% 01/01/20 . [ 12/01/2019. | Redemption  100.0000.. 145,000 145,000 | v.ooooe... 145,000 | vovvvvereess 145,000 | oo | eereeeseecessinnes 01/01/2020.
880461 GG 7 |TENNESSEE HSGDEV 4.000% 01/01/46 .[12/01/2019. | Redemption ~ 100.0000.....ccccoocovcrccec | | 1,575,000 | .. 1,575,000 | ... 1,687,392 | oo 1.638,226 | oo | o (63,226) 01/01/2046.
880461 KB 3 | TENNESSEE HSGDEV 3.500% 01/01/47 .. [ 12/01/2019. | Redemption ~ 100.0000...........oocormmmmrcee | | 1,005,000 | ....... 1,005,000 | ...... 1,078,184 | 11,054,895 [ oovvvvvveeeeeeeins | o, (49,895) . . 0 35,379 | 01/01/2047.
880461 MM 7 |TENNESSEE HSGDEV 3.500% 07/01/31 .| 11/01/2019. | Redemption  100.0000.. 805,000 | ......... 805,000 | ....... 835,976 | oceceee824,620 | covovoverererererns | e (19,620) . O 27,650 | 07/01/2031.
880461 NL 8 |TENNESSEE HSGDEV 4.000% 07/01/42 . 12/01/2019. | Redemption  100.0000.. ..575,000 575,000 | .........612,286 (28,833)|. 07/01/2042.
880461 VZ 8 |TENNESSEE HSGDEV 4.250% 07/01/49 . 12/01/2019. | Redemption  100.0000.. 335,000 335,000 | ..o 359,184 (22,703) 07/01/2049.
880461 XF 0 |TENNESSEE HSGDEV 4.500% 07/01/49. .| 12/01/2019. | Redemption  100.0000.. 685.758 685.758 | ... 737,019 | oo 735,755 | oo | (49,997) 07/01/2049.
93978T PK 9 |WASHINGTON STHSG 3.000% 06/01/43......... .| 12/01/2019. | Redemption ~ 100.0000...........cccooervvneen 280,000 280,000 | ........ 206,624 | 00000000 284,898 | coovvvvovrvrirvriiis | e (4,898) 06/01/2043.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENLS............  oocccervveerirrvisinssiisssssissnessssssssssssssssssssssssssssnsssssnnns | 13,265,758 | ..... 13,265,758 | ... 14,116,115 | ........13,726,390 | ......ccc....0 | ... (460,632) XXX
Bonds - Industrial and Miscellaneous
05348E AR 0 |AVALONBAY COMMUNITIES = 2.850% 03/15/23 |.. | 03/11/2019. | Wells Fargo Bank...........cccccccccccccccccne | 2,670,246 | ....... 2,700,000 | ...... 2,626,641 | .......... 2,627,089 KIKIUCTH I 2,630,393 03/15/2023.
084670 BR 8 |BERKSHIRE HATHAWAY INC.......coovrviesrirnicrrn .| 11/08/2019. | Wells Fargo Bank. . N — 5,124,650 | ... 5,000,000 | ....... 4,986,400 4,991,399 1,680 [ oo | e 4,993,079 03/15/2023.
14314 AC 4 |CARMX2017-1A3 1.980% 11/15/21.... - | 12/15/2019. | Paydown . i — 2,065,284 | ....... 2,065,284 | ....... 2,044,954 2,054,920 | oo | 10,364 [ | s 10,364 | cevovveeresesree | e 2,065,284 11/15/2021.
17305E  GH 2 | CCCIT 2017-A9 A9 1.800% 09/20/21 - | 09/20/2019. | Paydown . N 5,000,000 | ... 5,000,000 | ....... 4,954,492 4,956,735 | oo | rernnn83,265 [ e | e 43,265 | cooooocieeeens | v 5,000,000 09/20/2021.
25272K AA 1 | DIAMOND 1 FIN/DIAMOND 2 -1 03/21/2019. | Call - 100.0000...00..vssvvssvvesvorsvrsins . N 1,325,000 | ....... 1,325,000 | ... 1,331,824 | ..........1,327,351 (1,307) | oo | e 1,326,044 06/01/2019.
58013M FE 9 |MCDONALD'S CORP  3.350% 04/01/23... - | 04/01/2019. | Mitsubishi SecUrities..........coowsvvwsscssn | | 3,053,400 | ... 3,000,000 | ... 2,998,860 | ......... 2,998,954 L1 R 2,999,107 04/01/2023.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..........oooocccrresirerssiiess o | 19,238,580 | .... 19,090,284 | .... 18,943,171 | ... 18,956,448 57,458 0] .. 19,013,907 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

20

21

'vid

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
8399997. TOMAI - BONMS - P Attt b s | 54,300,284 | .....53,406,042 | ....55,107,660 | ....... 54,500,845 | ..o | (403,182) | o0 | (403,182) | . 0] 54,097,663 | ..o 0 | 211,623 | .....211,623 | 1,355,126 | XXX
8399998. Total - Bonds - Summary Hem from Part 5.......c.cveirssirnsiinsiiinss st | 17,166,684 | ....17,089,242 | ... 17,107,482 | oo | e | v (10,767) ). 17,096,717 | oo | o 69,966 | ... 69,966 | ....145.656 | XXX
8399999. Ot - BOMGS . e | 71,475,968 | ....70,495,284 | ....72,215,142 | ......... KL I (413,949) | . ). 71,194,380 0 | 281,589 | ...... 281,589 | ..1,500,782 | XXX
9999999, Total - Bonds, Preferred and COMMON StOCKS.......cvvvvsvvsvssvssvsississs vttt | 71,475,968 XXX 72215142 | ... 54,500,845 | ...............0 | ... (413,949) | . ). 71,194,380 .0 ...281,589 | ... 281,589 | 1,500,782 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 20 21
13 14 15
F Current Interest
0 Year's and Paid for
r Par Value Current | Other-Than- Dividends | Accrued
ei (Bonds) or Book/Adjusted Year's Temporary | Total Change Received | Interest
o Date Disposal Number of Carrying Value at (Amortization) | Impairment | in B./A.C.V. During and
CUSIP Identification Description n| Acquired Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal / Accretion | Recognized |  (12+13-14) Year Dividends
Bonds - U.S. Government
912828 C5 US TREASURY NOTE  2.250% 03/31/21.. .. | 04/09/2019 | Credit SUISSE..........coovrervrererrirriirniines 06/05/2019 | Goldman Sachs...........ccovrvvrernrrneerernnes | coveeens 1,500,000 | ......... 1,497,422 | ......... 1,510,488 | ......... 1,497,603 181 181 [ v | 000 12,885 | .....12,885 | ...... 6,178 | ..cooue. 922
912828 WG US TREASURY NOTE  2.250% 04/30/21.. | .. | 06/27/2019 11/06/2019 | VariOUS..........vevvrvererrereneersenisniserisnnins | 00 10,500,000 | ... 10,516,914 10,585,313 | ...... 10,513,139 | oooevvvciriernes | s (I A£:) ] R PR (3,775) | .. ...119,616 | ..... 10,363
912828 YA 2 |US TREASURY NOTE 1.500% 08/15/22.. | .. | 08/14/2019 11/13/2019 | Bank of America Corp. . ,996,484 4,981,641 248 248
0599999. Total - Bonds - U.S. GOVEMMENL. .....vuuireriieririiirssinsieneserissiessnisss oesssessenssssesssssssssssens s ssesssssssssssenssensseesssnsssssssenssenssssssssssssssssnsensssnssensssssssnsssssesssensssessesssssnes | seneees 1 15000,000 | covs 17,010,820 17,077,442 | ... 7,007,475 | o0 [ s (3,346) | ..ot 0
Bonds - U.S. Special Revenue and Special A
880461 TENNESSEE HSG DEV  4.000% 01/01/42 | .. | 08/22/2019 | Raymond James Morgan Keegan......... | 12/01/2019 100.0000 30,000 30,000 (2,345)
880461 TENNESSEE HSG DEV  4.500% 07/01/49 | .. | 08/16/2019 | Raymond James Morgan Keegan......... | 12/01/2019 100.0000.... 4,242 4,242 (526)
880461 TENNESSEE HSG DEV  4.250% 01/01/50 | .. | 02/13/2019 | Royal Bank of Canada 11/01/2019 100.0000.... 55,000 55,000 | .ooioriiinninn | v (4,550) | oo 844
3199999. Total - Bonds - U.S. Special Revenue and Special ASSeSSMeNts.. .....cocoovveervieriennenns 89,242 89,242 | o0 [ (7,421) ] oo 0 | (7421 v 0 |0 | i 0 | 0 1,316
8399998. TOAl = BONAS.......vvoevecveeveteseeeees e s et sssesas eesssesssssessssssssssssssessssesssessssssssssssssssesssasssssssssssssssssssssesssssssesssssssssssassssesssssesssssssnssssessssessssnssenns | aoviee] 1,089,242 | cvvan 17,107,482 17,166,684 | ....... 17,096,717 ...(10,767) ....145,656
9999999, Total - Bonds, Preferred @nd COMMON SEOCKS...........oviiiiiiiiiie oirieiseiiessssesessesssssessesssss e sse st ss e ses s sa s s et ensensnsres | arvenes 17,107,482 17,166,684 | ....... 17,096,717 ...(10,767) ....145,656
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Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E27
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Annual Statement for the year 2019 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida .
11, GEOMGi@.u e
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 1,696,440 1,734,253
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0
59.  Total XXX XXX e 1,696,440 1,734,253 0
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0

E29
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