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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS ettt nnns | seseeeenntenne 163,291,887 | ..o | ververeeeeneens 163,291,887 | .ovvvvvene 160,846,431
2. Stocks:
2.1 PrEferred SIOCKS. ...ttt et sssessntes | srestenenessessenens 3,414,660 | v | e 3,414,660 | ..o 4,258,600
2.2 COMMON SEOCKS......vcurerrerrrreeisresseseseessssssseesesssssssssessassssssessssssssessessasssnssessansssssessassans | ssessssssessossans 70,979,756 | ..ovvvvverine 5,000,000 | .coovrrrrnnenes 65,979,756 | ..ovvvreriinn 62,067,815
3. Mortgage loans on real estate:
B0 IS NS .ttt | eeenten e netenaeeas 8,526,598 | ..o | e 8,526,598 | ....ocovvrviriinns 9,069,111
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......veveivieiecieci ettt bbbt ssaenans | evsesssessssaesassand A47.905 [ oo | v 447,905 | oo 528,567
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBTANCES)......covvvereerirerieieriieseisiesieies | ceveisisiaenens 15,852,971 | coovovcreeeeen 215,563 | .coevrrrernne 15,637,408 | ....ccevevenee 18,934,633
5. Cash ($....7,535,105), cash equivalents ($.....8,027,034)
and short-term investments (§.......... 0) 1ttt ettt nns | eresessenienaens 15,562,139 | .oveeceeeeeceeeeeeeeeeens | ceereiereeieiens 15,562,139 | ..ovoveeverenne 14,312,872
6. Contract loans (including §.......... 0 Premium NOLES)........cvcviveireieisiieeiessiese st essssesies | evsessesssssssenaes 8,853,633 | ..ereieireieieeneee | e 8,853,633 | oooverirriinnne 9,204,222
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other inVEStEd SSELS........uuuriririccicriiereieeesss sttt esstsnens | cesiseeesinesesans 65,109,172 | ..covvvrrvrrirrenne 2,000,017 | coovoverercrenne 63,109,155 | ..ovvverrerne 63,064,357
9. RECEIVADIES Or SECUMTIES. .......vvuveeiieiiiiiiitiiiriisrer bbb | stsesbaessess bbbt ensinsias | sebsrsssnsssnsisesisensssnsnnssnnse | siresiessinsssnesinesssesseneaa 0 [
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccivieeieieeseeieeeisseessiesiens | cveseesneennes 352,038,721 | oo 7,215,580 | .oooeverrnee. 344,823,141 | ..o 342,286,608
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection..........ccccccvveeres | vovrveveivreiennens (173,536) | covovvrrerreeiesrieneiseiesnnens | eevvrereissiessenens (173,536) | ..voovvvvreerreirnnns (292,083)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccoceveveneniies | revverrenieiiennnad 691,922 | ..o | e 691,922 | oo 692,678
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........c.c.cvcueveereeiieeieeeeeeseseeseeeesesseesesessssennees | cevenssesessenssnas 315,531 | oo | s 315,531 | oo 213,558
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable under reinSUrance CONTaCES............cccueveveeeiieerreereieceeesiee | coeverereseseensienns 110,175 | oo | evereeiesesevereneans 110,175 | oo 178,331
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccceevvevveens | covveerversivereinenns 200,595 | ..o | e 200,595 | ooovevreeieeieins 268,025
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable or 0N AEPOSIL............ccviuiviieeiiiieie et | ceressesessessesse s 17,956 [ .oovvecesieereeseiieees | e 17,956 | o, 16,737
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSetS..........ccveieieeienieeeeeeeeseiens | s 5816 | oo () 5,816 | cooverieieieienienas 714,980
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).........cvurueririerieineineeseisesssessissessssssesssssssessssssesssssssssesss | esessesessesens 354,951,256 | ...cooverirrirenee 7,215,580 | .oooveernnee 347,735,676 | ...cvoverenene 346,198,716
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27).....cvuriererireirecireisriseieesesssesssssssssesssssessesssssessesssssessessessssssessassssssns | sesssesssessans 354,951,256 | ...cooveririinnnee 7,215,580 | covverereenns 347,735,676 | ..ocvoverenene 346,198,716

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, DUE fTOM UNAFFITALE. ...t ettt n et s n s s nenenes | seveseseseseseseenenenenans 5,816 | coeeeeeeeeeeeeeeeeeees | ereeeee e 5816 | oo 714,980
2502, <.oeoeeeeee R | ek st e Rttt etnte | neeebt ettt | eeest et (O
2503, oottt | et seee R ettt ennte | senessee ettt nene | eeest et O
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 8DOVE).........cceeurernreerseresisresssesssmsssesessnnes | cosensssesessssnessesesnes 5,816 | .o [0 R 5,816 | oo 714,980




Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21,
22.

24,

25.
26.

28.
29.

31,
32.
33.
34.
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....227,016,029 less §.......... 0
included in Line 6.3 (including $
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
Contract claims:
41
42  Accident and health
Policyholders' dividends/refunds to members §......... 0 and coupons $

Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:

6.1  Policyholder's dividends/refunds to members apportioned for payment (including §.......... 0 MOACO)...covvnereeeereeeeeeneeseeeeeene
6.2  Policyholder's dividends/refunds to members not yet apportioned (including §$.......... LUV oTo (010 ) OO
6.3 Coupons and similar benefits (including $.......... 0 Modco).....coorverrerrinnns

Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance

less §......... 0 discount; including $.......... 0 accident and health PrEMIUMS...........curierierree ettt
Contract liabilities not included elsewhere:

Surrender values 0N CaNCEIEA CONMIACES...........u.rvuiurereriieeereieteeeset st se et ees ettt sttt sttt
Provision for experience rating refunds, including the liability of $.......... 0 accident and health experience rating

refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act...........covenerinincnsinineneeeneies

9.1
9.2

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
Commissions and expense allowances payable on reinsurance assumed.
General @XPENSES QUE OF ACCTUBH. ...........urvuiviveieeiietciesse st see st s et s bbb s s bbb b a s sttt bbb ss ettt
Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense

allowances recognized in reserves, net of reinSUred AlIOWANCES)..........c.cuiueireicieiiie ettt saeses
Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES..........ccvveviviiiveiieieieieee et sees
Current federal and foreign income taxes, including $
Net deferred tax liability
Unearned investment income
Amounts withheld or retained by reporting entity as agent or trustee
Amounts held for agents' account, including §.......... 0 agents' credit balances...
Remittances and iteMS NOL AIIOCATEA. ..........c.uriuiecieriiie bbb bbbt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §......... 0 and interest thereon §......... O
Dividends to stockholders declared and UNPAI.............cccovueiiiirieiciiieieie ettt
Miscellaneous liabilities:

24,01 ASSEE VAIUBHION FESEIVE. ......euvieiecesiseteieis ittt bbb
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......ovverirrierieieisieieie sttt enne
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affliates..........ccccvvieiiiiiieiciee s
24,05 Drafts OUESTANGING.......v.cvivieeisiesiieiieiieisieie ettt s bbb s sttt en st
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS eld UNGEE COIMSUTANCE. ........ceuueuuieuirricieisericisess sttt
24,08 DIEIIVALIVES. ....couvreveceeeseeseeseeees sttt bbb
24.09 Payable for securities
24,10 Payable for SECUMHES IBNAING.......c.ccieviiireieiite sttt b bbb ae bbbt s s b bbb s b b saebenes
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement

Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIDIUS NOES ... veoreeeeisrieese ettt s sttt et s8££ R sttt en
Gross paid in and CONHDULBA SUMPIUS...........cvuevuevceeieietciesce ettt sttt et s s st a s bt seebaesnsanea
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS).....vevvererrireirseseeseisesessesessessss e sssss st s st s sttt ren
Less treasury stock, at cost:

36.1 .. 0.000 shares common (value included in Line 29 §.......... 0] PO
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

.4,310,473
185,513
.......................... 1,891,673

....231,075,554

182,437
.......................... 1,638,759

..282,991,064

2,000,000

....62,744,612

58,024,931

64,744,612

..60,024,931

347,735,676

....346,198,716

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE........vuuruu ettt ettt sssessnen
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). .....vuureurerrusreseeieesersssessessessssssesssssssesssssssssesssssssssssssssansssssessassssssessenssssssssessansanes

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended

Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health Contracts............cccccveeiecrrieiriecseeeseeseeens | e 3,924,117 | oo 4,076,603 | ...coccoevevee. 5,265,114
Considerations for supplementary contracts with life CONNGENCIES...........cviueieiiiiiric et | coressstese st sessssanies | setessesesssssssessessssessesesas
N INVESIMENT INCOME......coeieet bbb 10,303,289 | ..covvrverernn 8,857,901
Amortization of Interest Maintenance Reserve (IMR) ....143,183 .800,731
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reiNSUranCe CEAEM...........viuirieieriiieieieiesie ettt saes
Reserve adjustments 0N reiNSUrANCE CEARM.........c..cuiueireiciiieieieie ettt
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees

TTOM SEPArAE ACCOUNLS.......coovveiriiiieiseieieie ettt en
8.2 Charges and fees for deposit-type CONMTACES..........ccciveieiiiiiriieie et nens
8.3 Aggregate write-ins for miscellaneous income

11,443,890
1,065,311

i S o

9. Totals (LiNeS 110 8.3)...c.cvvvreirirrrrereieiereins

10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health CONtracts.............ccccevieeiiicreieeeses e
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions

17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies

..3,431,660
342,400
100,105

19. Increase in aggregate reserves for life and accident and health contracts. (4,292,577)] c.vevvrne (6,484,999)
20. TotalS (LINES 1010 19)....ruiueeireiiieseieiiesisiesiesisess sttt s bbb 9,315,081 12,058,469
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). ...9,008 | ... 9,514

22. Commissions and expense allowances on reinSurance assUMEd...........cceveevieveveeererssiesesseesesesesessnns .50 ....593

23. General insurance expenses and fraternal eXpenses...........c..ccoeuee. 5,710,538 | .... ..7,130,002

24. Insurance taxes, licenses and fees, excluding federal income taxes.. 192,505 | ... 173,048 | ..

25. Increase in loading on deferred and uncollected premiums............ .(8,323)] ... .(1,674)| ..

26. Net transfers to or (from) Separate ACCOUNS NEE OF FEINSUTANCE............c.cviveieieiesce ettt s sessssseses | sesssessessssssessesesssssssans | sressesessssessessssssssessesins | evesessossessessssssssessesnsas
27. Aggregate WIite-inS fOr ABAUCHONS...........cveviririeiieriiee sttt ettt nsse s nsnes | sransasssnssessensansssssansanes 0 0 |
28. Totals (Lines 20 to 27)............ ...15,166,108 16,626,564 | .. ..20,609,578
29. Net gain from operations before dividends to policyholders and federal income taxes ( .. 171,218 .(2,506,629)| .. ..(2,324,217)
30. Dividends to policyholders and refunds to MEMDETS.............coeviiiviieeiieiceeee ettt nan 260,741 285,798 | ..o 370,284

31. Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 minus Line 30)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

(89,523)
1,167,430

(2,792,427)| coovvvevrann. (2,694,501)
[RARXIC) ] — (429,074)

before realized capital gains or (10sses) (Ling 31 MINUS LINE 32)........cvririerrirrirriineireireneineeseesssessssessssssssssssssessesssssssssessns | sesesssssssssnses (1,256,953) | ..vovvererenne (2,640,911) | ceovverrrenen. (2,265,427)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of §.......... 0 (excluding taxes of $.. 0 transferred to the IMR). ..8,567,352

35. Net income (Line 33 plus Line 34)
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year.
37. Netincome (Line 35).......cccoevvurrrrrerririinnnns ..5,926,441
38. Change in net unrealized capital gains (losses) less capital gains tax of . 18,494,261 | ..
39. Change in net unrealized foreign exchange capital GaiN (I0SS)..........ccvuiveieiiieirieeiriee e ss s nastes | sbesssssessssesesessesessesesasaes e ————— .
40. Change in net deferred iNCOME taX.......cocvvvvreierereierrerieininns 1,516,199 | ... 1,333,232 | ..
41. Change in nonadmitted @sSets.............coccevieericreieeeiee e 1,745,532) | .... .(4,449,000) | ..
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........ccccviiriveiieiiiie e | v ees e ——————— .
43, Change in reserve on account of change in valuation basis, (INCrease) Or ABCTEASE..............cevvurivrreiereeesee e sesssseens | ervesesssessssssesesessssesens e |
44. Change in asset valuation reSEIVE...........ccovueevrieveiiee et ..(215,831) | .... .(2,498,404) | ..
45, Change iN trEASUNY STOCK.........ceeiiieiiicieieicte ettt a s st bbb s b bt et s s s s e s b sss bt essesebns | Hessebesnsesessnsesessnsesassnsats | ebessssesisssesensesesssnsesnes
46. Surplus (contributed to) withdrawn from Separate Accounts during perlod .....
47. Other changes in surplus in Separate Accounts Statement....................
48. Change in sUrplus NOtES.........c.ccueveeveveeesre e
49. Cumulative effect of changes in accounting principles...
50. Capital changes:

BO.T PIA MMttt eSSt

50.2 Transferred from surplus (Stock Dividend)....

50.3  TranSTErTEA t0 SUMPIUS......uurerieeririseiieiissise ettt
51. Surplus adjustment:

Lo T 11 VOO

51.2 Transferred to capital (Stock Dividend)

51.3 Transferred from capital

51.4 Change in surplus as a result of reinsurance
52. Dividends 10 STOCKNOIAETS............civieiieiicis ettt bbb st a b s st s s nnes
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus (Lines 37 through 53)
55. Capital and surplus as of statement date (LINES 36 + 54)..........ccuvrireerrriinieireiieieeesiseesseieese et sssessssssessanes | esssseessesens 64,744,612

5,926,441

....54,717,987

....15,306,530 ....5,306,944
................ 70,024,517 | ................60,024,931

08.301. Reinsurance Experience Refunds
08.302. Miscellaneous............ccevveevrveninnn.
08.303. Third Party Administration Income............c.......

08.398. Summary of remaining write-ins for Line 8.3 from overflow page.
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

2701.

2702. ..

2703, e

2798.  Summary of remaining write-ins for Line 27 from overflow page..

2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above).........

B30T, e

5302. ..

5303, s

5398.  Summary of remaining write-ins for Line 53 from overflow page..

5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)......eurreresrerrririisrierissesrssssssssesssessssesssnsensssssesssssssssessenssnssnes | seeas
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.viuiiriieee sttt bbbt bsenns | sebesseesentsians 3,821,035 | oo 4,198,583 | ...coovrrreinnn 5,386,851
2. Netinvestment income... ..10,878,629 ...9,206,606 ...12,134,138
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 366,737 384,700 | .o 511,046
4. Total (LINES T HIOUGN 3)...erieierieiie ettt sttt st ensnssentenen | sesessessessnen 15,066,401 | ..coovvvvreneen. 13,789,889 | oo 18,032,035
5. Benefit and 10SS related PAYMENLS.........ccciiieieieiieie ettt ntenns | srensesnsensenas 13,670,158 | .ovvvvvrirene 13,909,688 | ...ccovvvvvnene 18,261,806
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cceiveieieicieieese e | verenseesessseenns 5,792,116 | ccovvererrirrs 5,601,528 | ...coovvererne. 8,111,383
8. Dividends paid t0 POICYNOIAETS. .........cveeririiiiiieiereie ettt ss et 274,516 | o 301,779 | v 390,368
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. 1,100,000 |.... 1,585,000
10. Total (Lines 5 through 9) 20,836,790 | .oeovvorreenes 19,812,995 | ..o 28,348,557
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccouieviiiiiiiiericeeeece et eve s besesnns | snsesessssesanans (5,770,389) | ..covverrrrnne (6,023,108) | ..cevrerenne (10,316,522)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS...eoeee ettt ARttt | Sbeeteniessentnes 8,563,966 | ...ccovvverenen. 54,220,640 | ...coovvenvne 66,408,611
12.2 Stocks 10,612,048 988,748 | ...ccovvvrinne 2,250,506
12.3 Mortgage loans 4,824,430 4,496,555 | ....cccvvvvene. 8,878,073
124 REAIESIALE. ...vuieeee et | srnes s 5,697,732 | oo 5,519,962 | ..oovvvvirrcnnncd 6,062,526
12.5  Other INVESIEA @SSELS........uiiucieiicit ettt | sbnssessenssnees 8,240,028 | .....cccvunvn. 10,180,208 | ...ccvvuvvenen. 15,480,169
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............cccveeeiieiciieeceeceieis [ | ereviesessess s sesssssssssssenes | essessesssesssssssssssssssesesas
12.7  MISCEIIANEOUS PrOCEEMS. .......ovvecveieieiiciitssieie ittt bbb s s s s sntensesnbens | dsbessessessssssassenaes 1,864 | oo 5,000,000 | ....cccoernnneen. 5,000,000
12.8  Total investment proceeds (LINES 12.1 10 12.7). ..ottt sss s ssssessessssssaes | evsessssssseses 37,940,067 | ovvvvevrrrinns 80,406,113 | ...ccvevnve 104,079,885
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ttt entes | senenssestenens 11,655,148 | ..coovvvvrrenen. 42,955,401 | oo 56,940,882
1312 SHOCKS ettt | Srnesenseneinees 1,047,591 | oo 9,066,602 | ....covvrvnncnn 9,682,571
13,3 MOMGAGE I0BNS.......ocuiviiieeiicte ettt s e bt et s s st st et nsnnenns | seetebenserernanes 4216644 | ..o 16,453 | oo 91,954
1314 REAIESALE. ...ttt | sttt 29,000 | .ovoreerrennens 4279314 | oo 4,669,314
13.5  Other iNVESIEA @SSELS........cvueviveiecictectece ettt es s ses s snns | evaesssssssesans 10,508,516 | ..cocvvvvnee. 11,917,953 | ..o 27,298,266
13.6 Miscellaneous applications 132,518 115,563 | oo 109,600
13.7 Total investments acquired (Lines 13.1 to 13.6)... ..27,589,418 .68,351,286 ....98,792 587
14.  Netincrease or (decrease) in contract 0ans and PremiUm NOLES..........cccvvieueiiinrneeenee s sssessessssssseseses | sssessesssssssesienns (350,589) | ...oovvrvrerrrrnns (178,038) | ..ooovvevevrrrnes (354,920)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN€ 14).........ccouevirvirereicreeisieeeeseeseseesesee s seiens | cveveesessesaenns 10,701,239 | ..o 12,232,865 | ....cocvveee. 5,642,218
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends t0 STOCKNOIABTS..........c.cvveeveiiieciciecece ettt e s et ses st st snsnaenans | sessetessnsesesanes 4,500,000 | ..cooevevrrennnes 3,500,000 | ..coovvererrrnnnes 5,000,000
16.6  Other cash provided (APPNHEA)..........oveveevivriiereiicteee ettt bbbt st s s ss s sssssssssns | ssssessssssensessneas 818,418 | ..covvvvrrren. (718,348) | ...cvovverrnne, (691,919)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccoevevnnneee. (3,681,582) | ...cocverrena (4,218,348) | ...cvercrenan (5,691,919)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccevvvreevees | covvrervereenrinns 1,249,267 | ..o, 1,991,411 | e (10,366,223)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ..u.vvreeririreririeiisesssisis sttt st s st ss sttt s ens st sessensessessenssssessansnsns | sesssssssessonens 14,312,872 | oo 24,679,095 | ...cooovvenenee 24,679,095
19.2 End of period (LINe 18 PIUS LINE 19.1)....ccuiiiiiieiieineineiseieisiesiss sttt bttt ssssees | onssesiesiaes 15,562,139 | ..coovvvcrenen. 26,670,506 | ...oovvvrnennee 14,312,872
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer:t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHAL ... eorervecerie ettt ss st nssnssntns | ssestsssnssessensnssessansnssessas 111,961 | oo 131,653 | oo 170,747
2. Ordinary life INSUTANCE. ..ottt ssssntenses | sessstessessessssessessessnsasees 5,612,219 | oo 5,858,014 | oo 7,613,031
3. Ordinary iNdividUal BNNUILIES............c.cvervieieeieiierece ettt sse s sessenes | sersessessssessessesessssssaeseseaes 156,065 | ..oovovveerireeieieeeeeine 161,499 | oo 206,661
4. Creditlife (Group and iNAIVIAUAI...........ccviirieieiiieieie st sessssesses | stsessstessessesssssssessesssssssessessssessessesse | sassesssssssessessessssessessessssessessessnsassess | stessessessessssessesessssessessessnsassessessnse
5. Group life INSUIANCE. .......c.cvueveeicreieei ettt b st s e senae s snans | evsssessessesessesssssessssessesaenans 73,688 | oo 81,996 | oo 107,162
B, GrOUD GNNUIIES. .....vvveeireiiieiscieiseie sttt s sttt ntesses | absessstessessessesessassessesantessessesnsassasse | essessesstessessesnsassessessnsantessessntansess | stessessessesassossessessnsessessesnsansessesnsan
7o AH = GrOUD. ...ttt bbbt st bbb ss et | ahaebseb st es b e s s bbb e s a st s s ssesentente | estessebastsaesae st st st e s b esten e s e bensens | shestestesies st es ettt s et n st
8. A&H - credit (Group and iNIVIAUA)...........cccvevirireiieeee et besssesens | cresissesssssesessesessssssessssebessssssesssnses | sbessssssessssesesssesessssesasassesesssesassnses | sbesesssesassssesessesessssssesassetesessesessnnes
0. ABH = OlNBI ..ot | sttt 11,236 | oo 12,156 | oo 18,168
10.  Aggregate of all other iNES Of DUSINESS........c.ccviuciiicieice e sseiens | cresssssresesseaesssssessnseressnsesessnaesened 0 | oot 0 | oo 0
11, Subtotal (LiNeS 1 through 10).......c...eeeurrmeernriecinerieeise e sisesssessssssses | eresesssssssessssessssssnens 5,965,169 | oooourvrrerirerieerierennns 6,245,318 | ooooovrrrierennnne 8,115,769
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).........cviviiiirieeiieiicieceiceicies et testese i | eeveessssssesssssssessesessessessssssssssssessess | stesssssesssssssssssssassesssssssessessssssassns | sesessessssssessesesssssssssssesssssssessessssones
13, Subtotal (LINES 11 troUGN 12)........cuevemiriieiiriecineeseeeiseseesiesseesssess s sessssessns | eresessssssssessssssseessnens 5,965,169 | oooouvvrrcrererierriecinnne 6,245,318 | .ooovirrirrerinnne 8,115,769
14, DEPOSIt-tYPE COMTACES. ... ...reuieeerereeeeeeseiei ittt ss et ss et sse s esenne | emsessessnsenseesessnsessessessnsensesnssnssnsess | coessessnsonssssesseessssnsessessnsensessssanssnses | sessssessessssnsessessssssssnseesessnsensessessnes
15, Total (LINES 13 AN 14).......couirireiiieiriciiscriieiesieesiseni st sessssssesessssensins | eresessssssssnesssssssessssnens 5,965,169 | .ooovvvvrrrircririririreniinne 6,245,318 | .ooovvvernnn 8,115,769
DETAILS OF WRITE-INS
F00 T, oA Rttt s ek eesennenaes | HeseteEees et R e R Rttt es st e ten e snenne | enteeseeaetes ettt ns ettt s st et entens | chesensee et et sttt
1002, oottt | Heeeb RSkt | SERE LR | Hesee R R
1003, oot eee et R R R | 4R RS R | SRR RS Rt | HesieeR et
1098. Summary of remaining write-ins for Line 10 from overflow Page..........cocvveieenenieieiniinies | o [0 TN 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN 10 @DOVE).....cvurruieireurisrrereeisissrissessissessssssnsnsss | sesesssssssesssssssssessssssssssssssssssssssesns [0 O 0 ] e 0
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

| SSAP# | F/SPage | F/SLine# | Current Year to Date] 2018
NET INCOME
(1) Universal Guaranty Life Insurance Company Company state
basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 7,318,658 |$ 6,166,415
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ $
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 7,318,658 |$ 6,166,415
SURPLUS
(5)  Universal Guaranty Life Insurance Company Company state
basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 64,744,612 |$ 60,024,931
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ $
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 64,744,612 |$ 60,024,931

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the interest method.

(6) Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities are stated at amortized cost. The prospective adjustment method is used to value all securities.

Going Concern
The Company is expected to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes.

Note 3 — Business Combinations and Goodwill

No significant changes.

Note 4 - Discontinued Operations

No significant changes.

Note 5 — Investments

D.

Loan-Backed Securities

None.

Dollar Repurchase Agreements and/or Securities Lending Transactions

None.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

None.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

None.

Repurchase Agreements Transactions Accounted for as a Sale

Repurchase Transaction — Cash Taker — Overview of Sale Transactions

None.
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

None.
M. Working Capital Finance Investments
None.
N. Offsetting and Netting of Assets and Liabilities

The Company has no offsetting and netting of assets and liabilities.

*  For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
No significant changes.

Note 7 - Investment Income

No significant changes.

Note 8 - Derivative Instruments

H. Total Premium Costs for Contracts

(1)

Derivative Premium Payments
Fiscal Year Due
2020 $
2021
2022
2023
Thereafter

Total Future Settled Premiums  |$ 0

~o|a|e o

Derivative Fair Value with
Premium Commitments
(Reported on DB)

Derivative Fair Value Excluding
Impact of Future Settled
Premiums

Undiscounted Future Premium
Commitments

a. |Prior Year
b. |Current Period

|,

Note 9 - Income Taxes

No significant changes.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.

Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements
During May of 2019, the FHLB approved UG's Cash Management Advance Application ("CMA").

Information on the Nature of the Agreement
The CMA gives the Company the option of selecting a variable rate of interest for up to 90 days or a fixed rate for a maximum of 30 days. The variable
rate CMA is prepayable at any time without a fee, while the fixed CMA is not preapayable prior to maturity.

(1)

FHLB Capital Stock
a. Aggregate Totals

1. Current Year to Date

1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $
(b) Membership Stock — Class B 553,918 553,918
(c) Activity Stock
(d) Excess Stock 82 82
(e) Aggregate Total (a+b+c+d) $ 554,000 |$ 554,000
()  Actual or estimated borrowing capacity as
determined by the insurer XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ $
(b) Membership Stock — Class B 553,918 553,918
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1 2 3
Total General Separate
2+3 Account Accounts
(c) Activity Stock
(d) Excess Stock 82 82
(e) Aggregate Total (a+b+c+d) $ 554,000 |$ 554,000 |$
()  Actual or estimated borrowing capacity as
determined by the insurer XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. Class A $ $ $ $ $ $
2. ClassB $ 553,918 |$ $ $ $ $ 553,918
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total to Date General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 12,035,328 |$ 11,180,291 |$
2. Current Year to Date General Account
Total Collateral Pledged 12,035,328 11,180,291
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 12,035,328 |$ 11,180,291 |$
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 12,035,328 |$ 11,180,291 |$
2. Current Year to Date General Account
Total Collateral Pledged 12,035,328 11,180,291
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 12,300,836 |$ 12,154,885 |$

(4) Borrowing from FHLB
None.
Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
None.
Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes.
Note 14 - Liabilities, Contingencies and Assessments
No significant changes.
Note 15— Leases
No significant changes.
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes.
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
No significant changes
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Q07.2



Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ $ $ 422,927 |$ $ 422,927
Common Stock $ 27,630,556 |$§ 13,774,980 |$§ 24,574,220 |$ $ 65,979,756
Other Invested Assets $ $ $ 65,109,172 |$ $ 65,109,172
Total $ 27,630,556 |$ 13,774,980 |$ 90,106,319 |$ $ 131,511,855
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Bonds $ 422927 |$ $ $ $ $ $ $ $ § 422,927
Common Stock $ 26,342,801 |$ $ $ $ (1,168,581) |$ $ $  (600,000) [$ $ 24,574,220
Other Invested Assets _|$ 67,500,827 [$ $ $ $ (493402 [$ 1577307 |$ $ (3475,560) [$ $ 65,109,172
Total $ 94,266,555 |$ $ $ $ (1,661,983) [$ 1577307 |$ $ (4,075,560) [$ $ 90,106,319
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
(3) Policies when Transfers Between Levels are Recognized
There were no transfers in to Level 3 and no transfers out of Level 3 as of September 30, 2019. Transfers occur when there is a lack of observable
market information.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Level 1 - Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to access. Level 1 fair value
is not subject to valuation adjustments.
Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or similar instruments in
markets that are not active. In addition, the Company may use various valuation techniques or pricing models that use observable inputs to measure fair
value.
Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
liabilities. Unobservable inputs reflect the Company's own assumptions about the inputs that market participants would use in pricing the asset or liability.
(5) Fair Value Disclosures
The Company has no derivative assets as of September 30, 2019.
B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable
C. Fair Value Level

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 176,002,451 |$ 163,291,887 |$ 35,767,435 |$ 139,812,088 |$ 422,927 |$ $
Preferred stock $ 3414660 |$ 3414660 |$ $ $ 3,414,660 |$ $
Common stock $ 70,979,756 |$ 65,979,756 |$ 32,630,556 |$ 13,774,980 |$ 24,574,220 |$ $
Mortgage loans $ 8526598 |§ 8,526,598 |$ $ $ 8526598 |$ $
Real Estate $ 38715889 |$ 16,085313 |$ $ $ $ $ 16,085,313
Cash $ 15562139 |$ 15,562,139 |$ 15,562,139 |$ $ $ $
Contract Loans $ 9,816,022 |$ 8,853,633 |$ $ $ 8,853,633 |$ $
Other Invested Assets $ 65109172 |§ 63,109,155 |$ $ $§ 65109173 |$ $
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Not Practicable to Estimate Fair Value
None.
E. NAV Practical Expedient Investments
None.

Note 21 - Other Items
No significant changes.
Note 22 — Events Subsequent

Subsequent events have been considered through November 13, 2019 for these statutory financial statements which are to be issued on November 13, 2019 .There were
no events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

Note 23 - Reinsurance

No significant changes.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
No significant changes.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant changes.

Note 26 — Intercompany Pooling Arrangements

No significant changes.

Note 27 - Structured Settlements

No significant changes.

Note 28 - Health Care Receivables

No significant changes.

Note 29 - Participating Policies

No significant changes.

Note 30 — Premium Deficiency Reserves

No significant changes.

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes.

Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes.

Note 34 — Separate Accounts

No significant changes.

Note 35 - Loss/Claim Adjustment Expenses

No significant changes.
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9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 832480
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/15/2016

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAT]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[X] Nol[ ]
If response to 8.1 is yes, please identify the name of the bank holding company.

First Southern Bancorp. Inc.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
First Southern National Bank Stanford, KY YES
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo8



Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: 9,025,380
Amount of real estate and mortgages held in short-term investments: 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 3,560,000 3,002,000
14.23 Common Stock 4,646,045 4,101,787
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 3,874,680 5,672,230
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 12,080,725 $ 12,776,017
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

The Federal Home Loan Bank of Cincinnati PO Box 598 Cincinnati, OH 45201

Charles Schwab 211 Main Street, San Francisco, CA 94105

Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101

Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] NoJ[ ]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] NoJ[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

Q08.1
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Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.2 If no, list exceptions:

20.

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer orobligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

Q08.2

Yes[ ] No[X]

Yes[ ] No[X]



Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
32
3.3
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

111 Farm mortgages G 338,770
1.12  Residential mortgages... G 150,421
6,206,701

1.13  Commercial mortgages

1.14  Total mortgages in good standing 6,695,892

Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With FESIUCIUIE TEIMS...........ceieieiirieice et bttt bbbttt G
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ....o.cveecveecieciieiiee sttt ettt e et bt s b s b s s e bR s bR b4 A s Aebsee b see b eesse b e b ebse b seb e baes e s e es b sbanbes G
1.32  Residential mortgages B s
1.33  Commercial mortgages B 1,830,706
1.34  Total mortgages with interest overdue more than thre MONENS..............ccciieiiiieec et bbb G e 1,830,706
Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAQES. ..vecveeveeieeieeeeeeeeteeseeeeeeeseeessesssees s eessees e s ee e e e e aeessee s s s s s st e st s s st s e e s s bs e s e s s s s s s s e st s st es st en s es e st es s s s saee s s e s s sen e G
L S 10 a1 11100 oLt TO OO G
143 COMMEICIAI MOMGAGES. .......coveeveeeeereeeeeeeeeseeee e seee e st s e s ss e be e ss s s ss s s st ess s st s st es s es s es s ee s s ee s s s s e s st s et s s sene e s e e e st e ss s enrean G
1.44  Total MOrtgages in ProCESS O fOrECIOSUE. ..........cvuiveieeiciiites ettt ettt bttt bbb s e bbb sttt s bbbt a st en st anen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt s B 8,526,598
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

181 FAIM MOMGAQES. ...e.cvecvecieeieeeeeeeetee et eeeeeeesaees e s ee st ees e e s s s s s s s s s s s st s et s e be e s e s s s s s s s e st s st ses st en s et s s s s s s e s s sen e G
1,62 RESIABNIAI MOMGAGES. .......oeervecveieeeicres ettt sttt st s s s s s e s s s s es s s s s e s s et es e sttt s s ee s be s st ee e s st e s s st s s en st bses bt s st n s st en s ten G
1,63 COMMEICIAI MOMGAGES. .......cvveevveeeierieeciessesseeeseee ettt bs e bs e bs e ss s s s s st es s st ses s st s e bbb b s bbbttt bbb e b e et s e s sann s G
1.64  Total mortgages foreclosed and transferred t0 rBAl BSTAE...........c..cceveiveiei ettt ss et s s bbbt een G e 0

Operating Percentages:
2.1 A8Hloss percent...........

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
OF 8 TEPOTHING BNEEY 2.ttt ettt s b8 s e84 s s 88 e 8RR Rt en Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NATJ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount

Qo9



Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE

Q10




Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts

©OoONSOR N =

Arizona....
Arkansas.
California.
Colorado.....

CONNECHCUL. ...ttt
DEIAWATE.......ooveeecrcieie et
District of Columbia.
Florida.................
Georgia...

Kentucky.

Michigan......
Minnesota

Missouri..
Montana..
Nebraska

New Hampshire.. .
NEW JEISEY ..ouvvrreririieeresnesesessesessesssssssesessssssssssesssssessessssssnenns
NEW MEXICO....covvvrveririicisicieise ettt ensns
New York.....

North Carolina.

South Carolina....
South Dakota..

...1566,065

Tennessee..
Texas......
Utah........
Vermont..
Virginia....
Washington.
West Virginia... .
WISCONSIN. ...ttt sses st
WYOMING....octiteiictie ettt nans
American Samoa. .
Guam..............
Puerto Rico...... .
US Virgin ISIaNdS.........cc.cuevviveeieieiieee e
Northern Mariana Islands
Canada........cccooeververennnas
Aggregate Other Alien
Subtotal e
Reporting entity contributions for employee benefit plans.............. .
Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........ccceveveerereieieeeee e XXX,
Dividends or refunds applied to shorten endowment or
Premium paying PEMOQ.........wererurrrrererresresnsssseeesesessessssessessessnenns XXX,
Premium or annuity considerations waived under disability
or other contract ProVISIONS...........c.coveerrrerrernereenerneesseseeseseseesesseeens XXX..
Aggregate other amounts not allocable by State. XXX
Totals (Direct BUSINESS).......cveeverrererneerrernenes XXX
Plus Reinsurance Assumed XXX
Totals (All Business)........ XXX
Less Reinsurance Ceded............couvvernrnrnnns XXX
Totals (All Business) less Reinsurance Ceded..........cccccoevevveineiee. XXX..
XXX
.| XXX.
XXX
. Summary of remaining write-ins for line 58 from overflow page.....| . XXX..
. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........[ . XXX..

9498: Summary of remaining write-ins for line 94 from overflow page..... XXX
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG,
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q11

R - Registered - Non-domiciled RRGs

Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state
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Statement as of September 30, 2019 ofthe. UNiversal Guaranty Life Insurance Company

Jesse T. Correll
ULTIMATE
CONTROLLING PERSON

50.00%
v

VMA Mobile, LLC

DE

62.05 70.59%
(VA 4 A4
First Southem Bancorp, Inc. First Southern Holdin First Southem Funding, LLC
gs, LLC
(FSBI) 99.00% (FSH) (FSF)
61-1396135 KY
61-1129777 KY 61-1233349 KY
| [
100.00% 36.58% *
v A 4
10.94%
First Southem National Bank UTG, Inc <
(FSNB) 6.24% (UTG)
v P 3.88%
61-0290000 KY 20-2907892 DE h
100.00%
A 4
Universal Guaranty Life
Insurance Company
(UG)
70130
31-0727974 OH
I
100.00% 100.00% 50.00% 100.00% 100.00% 74.12%
A 4 A 4 A 4 v h 4 h 4
BCG Land, LLC Collier Beach, LLC ConsolldmeL(iglmbenand, Imperial Plan, Inc CumberlanLdLéVoodIands, Midland Superblock
Partners, LLC
46-2793973 KY 45-2035659 SC 81-3717960 GA 76-0293391 > 26-1700910 KY 46-5378135 X
100.00% 100.00% 100.00% 100,00%J 100.00%
\4 v A4 \ v
UG Acquisitions, LLC Bluegrass Land and Stanford Wilderness Road, Red River Gorge UTG Avalon, LLC
Minerals, LLC LLC Properties, LLC
- 61-1697704 KY 45-41462 FL -
45-3274236 DE 83-2303037 KY 20-3705703 KY 5-4146206 45-5506139
100.00% 100.00%
A 4 h 4
The Inn at Wilderness
Esther's Wellhouse, LLC Road, LLC
84-1770616 KY 84-1770616 KY

* Jesse T. Correll owns or controls 65.66% of UTG, Inc.




€10

statement as of September 30, 2019 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *




Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO
8.  Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. N/A

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
Not Applicable for 1st and 3rd Quarters

© N O ok WD

Bar Code:

AR AU O AR A AP0 R0 A LR
* 7 01 3 02 01 94 9000O0O0O0 3 = * 7 013 0201 944700UO0TUO0 3 =
AT ER AT ORI A TR A AR 0E RO A AR AR
* 701 3 02 0193 650000 3 =* * 7013 02 01 9448000 UO0 3 =*
AT AU O AT TR AR A0 R A AR AR
* 7 01 3 02 01 94450000 3 = * 7 0130201944 900UO0O0 3 =
AR AU CARA TR AR A

* 7 01 3 02 01 9446 0000 3 =

Q14
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Overflow Page for Write-Ins

NONE

Q15



Statement as of September 30, 2019 ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ciiiieiieieicisis ettt snsens | essesssssssassessessstessesssenes 19,933,248 | ..o 20,486,195
2. Cost of acquired:
2.1 Actual cost at time of acquisition ....3,910,928
2.2 Additional investment made after acquisition. 29,000 758,386
3. Current year Change iN ENCUMDIANCES..........ccoouiiiiiiriieieie ettt ettt bbbt bbb s s s bt ss e bnts | 1ebsssessessesssssssesses e b esbes e s s snsessessesants | Sebintessessesansensesses s s st e s b b ens s s ssnees
4. Total gain (loss) on disposals............ 2,203,883 1,347,036
5. Deduct amounts received on disposals............cccerrrrrererrennn. 5,697,733 ..6,062,526
6. Total foreign exchange change in book/adjusted Carrying ValUe...........c.ovururiirrerriniinrinrsnsisesssssiee st ssessnens
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current year's depreciation 167,524
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) ...16,300,874 ....19,933,248
10. Deduct total nonadmitted amounts 215,563 470,048
11. Statement value at end of current period (Line 9 MiNUS LINE 10).........c.ccouiiiveiiiieiicicieiceiserssesteseseres e ssseressssesessnsens | seesersssssesesssesssssesessesens 16,085,311 | ..o 19,463,200
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI...........c.ccueviveieievcereseeseieieiieiens | vt 9,089,111 | oo 17,314 477
2. Cost of acquired:
2.1 Actual cost at time of acquisition 3,878,555 | ..o
2.2 Additional investment made after acquisition 338,089 | .o 91,953
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals.
7. Deduct amounts reCeIVEd ON AISPOSAIS..............cvueveuiveiieieieisiesie ettt bbbt
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns
15. Statement value at end of current period (LIng 13 MINUS LINE 14)......cvueiiuiiisieiciisiesiesieississsssiessesssssssessessessssessesessessensessnss | sbossessessssssssssassesssansessasas 8,526,598 | ..o 9,069,111
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAT.........ccieiiciiiereieeete et se st be s s s snaes | sebessssesssnsesessesesssesasanes 63,064,355 | .oovireiieeeee s 49,180,238
2. Cost of acquired:
2.1 Actual cost at time of acquisition ....18,390,179
2.2 Additional investment made after acquisition 8,908,088
3. Capitalized deferred iNtErESt ANA ONET............cu.cciictece et a bt ae b ae s s e | ebebsssebesssseses st et es e s et et se s b sasbesessnaesas | sbessesessssssesssebes s s et e b sese bbb e s s naetnaes
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals.
7. Deduct amounts reCeived ON QISPOSAIS...........ccvcviviucieiiieiri ettt a bbbt b st s s aetanaes | sbebessebesssseses et s e 8,240,036 | ..covovvererieieeeieie 15,480,170
8. Deduct amortization of premium aNd AEPrECIALION. ..........cccvueviiiieieiciceie ettt bbb saessees | eebssbessessssssessesse s s besbes e bsses s ssessssants | sebistessessssassssse s sesbes s bbb en s b bnann
9. Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccovvriveieevieveveisie et
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12. Deduct total NONadMItted AMOUNES..........c.civiieieicieie ettt bbb
13. Statement value at end of current period (Ling 11 MINUS LINE 12).....ueuereiuiiiresseisssssessesssssssssesessssssssssssssssssssssssssssssssessasesses
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 213,695,374
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 66,623,453
3. Accrual of discount 93,215
4. Unrealized valuation increase (decrease) ....10,659,415
5. Total gain (loss) on disposals ....10,751,955
6. Deduct consideration for bonds and stocks disposed of. ....68,659,117
7. Deduct amortization of PrEMIUM.........cccviieieiieisiee et sssesessssessssssesessssessssssesssssessnens | sverensesesssseessssssenssesessenes 000, 17T | o 491,449
8. Total foreign exchange change in boOK/adjUSIEd CAIMYING VAIUE...........c.ccveviveiieieciee ettt sse e | eebssessessssss st bbb es st sssessssssnes | sebstessessssesssssessssssses st e b b es s b baneans
9. Deduct current year's other-than-temporary impairment recognized.... 500,000
10. Total investment income recognized as a result of prepayment penalties and/or aCCEIETAtioN FEES............civrueiriieieieieis [ ettt ersrsnes | seebestessesssssssssesses st esses b b ensesssasnaaes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... .237,686,303 ..232,172,846
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s .5,000,000 ..5,000,000

. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

..... 232,686,303

...... 227,172,846




statement as of September 30, 2019 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vrrevereervrerereeeseesseeeseesseessssessssessesssssessessssessssessssssssssssnsnns | oossessssssssssnssssanees 116,004,503 | ...oovvvrercerrereenns 9,147,343 | oo 3,000,000 | ..eeoonrerrererireereenenns (41,838) | cooorrerireeeiens 113,780,549 | oo 116,004,503 | ..cooovvercrircrinns 122,110,008 | ...vovncerncrrrcrinnn 111,007,112
NAIC 2 (8)-vvvveverurerreieeesersiesssseere s esess s eese s esssssnsssessensnns | eesisessssnesssesessenens 40,714,486 | ....ooovereircrircrirernenienrenies | sevesessiesesssni s 2,056,483 | ...vvoriicrieirininns 1,001,858 | .ovooeerrirciieninns 43,035,294 | ....oovvoirrirriinne 40,714,466 | ..o, 39,659,841 | ..ovvorrirrrirciiinns 47,784,227
NAIC 3 (8)-veveverererarirereisessieessseesieesssessssess s sesssessssessenssns | cooeessssssssesssnesseseons 1,395,407 [ vvoreiioceirenrieneeenrieeesiesisnens [ rereseesiesss st nnes | e 1,638 | oo 1,405,715 | oovooeveeeerreceins 1,395,401 | coooorecreciienns 1,397,039 | oo 1,404,138
NAIC 4 (8)-.v1evevereeraeeseeesseeesseeessseessesessssesse st ses e sseesssae s assssessseesseessss | seessssessseesssaesssaesssasessnsssnsesssnes | £oeesssoeessanessnesssnesssaesssaessssssssnes | £oeessseesssesssansssoeessnesssaesssnssssness | 1eessseessosessnessseessseessseessseesssansss | 4eessseesssesssaesssaeessaeesseesseessseesss | 4essseesseeess e s ees s et enss et nentn | sessseess st ettt ennt e 0 [ e
NAIC 5 (8)-+-1-vereeeseeeseeesseessseessseessseeessseesseessesesseesssessss e sssaeesseesssessseessss | oseessseeesseesssaeesseeessaeessesssseessses | £oeeessessseesseessseessseesssaessseeessees | £1eessseessseesssanessaeesseessesesseestseees | 1eeessaeessaeesseees s ee s s s eseeees | 4eeessee Rt R sttt | Hees s e s ettt nentn | eesteeent ettt 0 |
NAIC B (8)-+.vevereeerrrnreeesaeeeseeeeseesseessesessessessssse st ssensessssestsnsses | cessssssssssssessssssessssssacs 225,000 | .voooierinnnnreeenes s | eene et | st (100,000) | voovverecerererereeeenas 650,956 | ..o 225,000 | oo 125,000 | oo 650,955
TOtAl BONGS......vvoiieenisiiecni e ssse s essssensens | cosnesesssssssessssnes 158,339,369 | ....oveicririeniins 9,147,343 | s 5,056,483 | ..o 861,658 | ...ovvreriiriiinn: 158,872,513 | ..o 158,339,369 | ...ovvvvnirririines 163,291,887 | ... 160,846,431

20IsO

.............................. 4,026,358 | ...coovvrrrerrirrnnnn 3,414,660 | oo 4,258,600

INAIC 2. b bbb ens | Sresebbes bbb e bbb bbb ses | SieesesE e bR b bbb ens | £essb s b eEE e e bbb R bbb s b | ShEisb R b e Re bR R SE b b enes | Hires st R b e bbb e E bbb | £hss b s bbb | esies bbb 0 [

T0. NAIC 3. bbb s | Shbbebb s bbb bbb bbb bbb | bbb bbb bbb bbb b | £hheb e b L bbb bbb | Shd e EEeRE L bbb b RE b | Hine b bR bbb bR bbb | Shbs bbb bbb | e 0 [

T10 NAIC A | e e as | Shie bbb | Sebee R | Shbb e e | eeb s | iR | Shee bbb 0 [
120 NAIC Bt ssens | Seesebt e b e bbbt b R e sbs | £eese st e bR s R iR e bR e b e | £esesi e b ee LR e e bR R b b Rb i | SheseRbeRE e e R e bR b R R b b s R b eses | Heresst e b RE bbb si s | £hseti s bt s bRt | eesen bbb 0 [
130 NAIC Bt se e et siens | SoEeRfeEEseEseRs e et snh e ent et e ensenes | feEsentenEeeEseeienienEenesensent et seRsensens | feenientseeieRseeientonEsneententsresensenens | Sreeeiemiiisemiiiieiiimrsiessensiisenienss | Mieesiensiisiesiersiiieeioesesiicsieiessens | ceoesemsersiesiessensicsisensinsoisienonsas | ooroenionene s enes 0 [
14, Total Preferred SOCK..........ccouiuriiniiiicsiirisescessscssiens | e 4,026,358 |....cocooviiiiiiiniics 0 i 611,698 | .o [0 PR 4,258,600 | ....ococooviniiiiiiinins 4,026,358 | ...covviiiiiii 3,414,660 | ..o 4,258,600
15.  Total Bonds and Preferred StocK..........ciririniiniiniiniinisisicsisnisnins | oniisssisssissiessiensees 162,365,727 | .coovvviiiiciiciciian 9,147,343 | oo 5,668,181 | ..o 861,658 | ..cooovviiciiii 163,131,113 | oo, 162,365,727 | ..covcvvviiicinnan, 166,706,547 | ...coocvvviicicinnn 165,105,031

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.
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Sch. DA - Pt. 1
NONE

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QSI103, QS104, QSI05, QSI06, QSI07
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SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

.............................................. 8,692,477

............................................ 21,293,324

............................................ 21,858,767 | ..ooovvvvevinriiecieniisesiennnnn 1,161,606
.............................................. 8,027,034 | .o, 8,592,477
.............................................. 8,592,477

QsI08
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statement as of September 30, 2019 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
106 & 108 Danville Parking LOt.........cc.euieerreiieeisiesseise st ensesssnsenes Lancaster.......coveerrneeiicn s | KY... |O7/25/2019.... McKinley & Kimberly DaileY ..o ensenes
0199999. Totals 0 0
0399999. Totals. 0 0
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB.JA.C.V. Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances|  Incurred
Property Disposed
Titusville Marina............cccccococeverecrnennnne. 3,239,365 I 0 | e | e 20,0000 | i | e 20,000 20,000
0199999. Totals 3,239,365 0 0 0 0 0 0 {020,000 |0 | i 20,000 20,000 0 0
0399999. Totals 3,239,365 0 0 0 0 0 0| .eei20,000 | oo | v 20,000 20,000 0 0




statement as of September 30, 2019 ofthe UNiversal Guaranty Life Insurance Company

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

SCHEDULE B - PART 2

2030

1 Location 4 5 6 7
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
10048818-13001.......cvoeveeereeieeeee e Cincinnati,Lansing,Kenosha,Roselle,New Brunswick,Newport........ . [OHMEWINJKY o | s 08/23/2018.... | oo 4820 |....... 202,189 | .o 44,390,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All Oher.........eiiiiiiis e ssesnses XXX XXX 0 202,189 | ..o 44,390,000
0899999. Total - Mortgages in GOOA SEANGING. ... ... evurreserteiteis ettt XXX XXX 0 44,390,000
3399999. Total Mortgage: XXX XXX 0 44,390,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 4 5 6 7 Change in Book Value/Recorded Investment 14 16 18
2 3 8 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 -|Exchange Change Interest on Gain (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Disposal Disposal

Mortgages Closed by Repayment
90000124-39000................... LanCaster........c.couverirnnirerinrincrenneiserenienensnenenes | KY v | o 06/17/2019.... | 07/05/2019.... | ..cvovverrerreirrierierirenes [ eorriseinesieniesiens | vevierissesesisssssins | ovessesssssesnssessnens | cesessiessenesnesnseens (V1 PO SOPRTPORN PPN 228,134 0
ML-0218011...cveevecereriene WiINCHESEET. ..o ssrissesensssesenssensssssensnens | TNevssrsissinns | covenens 12/30/2009.... | 09/10/2019.... 17,132 0 14,678 0
0199999. Total - Mortgages Closed by Repayment 17,132 0 0 0 242,812 0
Mortgages With Partial Repayments
90000116-39000..........cccccoee. | GrAYSON....ociveiirriririicnissiierienissiessisssiesenessssensennnes | KY e | s 03/27/2017 ... [ overevrierinines | v 234,044 0 0
024F630... .| 12/14/2009.... 2,239 2,239 0
024F803. PROBNIX......cvvvrireirseieierieeineiseiseisensssssessensssessensnsess | Aviisiiinsiinns [ v 09/21/2010.... 1,899,838 0 8,642 0
024F840... Inez, Mt. Sterling, Catlettsburg...........coovvverevniiiireiniiininine KY, WV...... | e 04/24/2015.... 2,131,336 0 ..70,035 0
024F821... Tucson........ B 01/31/2012.... 459 459 0
024F841......oorrsrisciis HUNENGEON. ... | Wit [ 06/25/2015.... | covoocrererireeinne | e 735,248 | ..oooveeiieiiineineies [ e | v [ s (V1 OO OTONN PR 112,328 | oo 112,328 | s 0
024F846... GIEENUD. ....oveverererreerrieriererseessnsssrsnensenssenessensssssessnensnes | KY veevreninneins | cevveens 05/10/2016.... | covorverrerrriins [ e 123,328 0 3,596 | .ovverienre 3,596 [ e 0
300F019... Toledo.... v | OHuerisinnn [ 12/30/2009.... 3,000 3,000 | .oiviieeenn3,000 | i 0
0299999. Total - Mortgages With Partial Repayments..........ccoiiiiiiiiiiisinisiiesiininns v 5,123,794 0 | e 5,898 | i 0 0 5,698 (U I 200,299 | ..ooe0ereen200,299 | i 0 0
0599999, TOtAl MOMGAYES. .......ovveerreerereereiesesenseeissees st sninens | aessssssssssessasesasesns 5,140,926 0 | 5,698 | oot 0 0 5,698 (V)] [ A43 111 | e BA3MT | 0 0
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statement as of September 30, 2019 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Mineral Rights - Unaffiliated
OH,
PA,
Master Mineral Il .. | Various WV | Master Minerals Holding...........ouuiiiiiiiiiieiiiiisss s 03/14/2019.... 296,979 | .o [ e | s 16.667
0599999. Total - Mineral Rights - Unaffiliated et e ettt ettt et ettt et et et et et er st etes et et eberastens | etetietetessaetetesseteteb s e et et s et et et s aetesene et et s e tetenneeteteraes 0 296,979 | oo 0 | 0.... XXX.......
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Barton Springs Music LLC Nashville TN.... | Barton Springs Music LLC.... . |01/04/2016.... 93,750 23.750
Sovereign's Capital Il, LP Durham.......c.coevverinrnnicnnincies NC....| Sovereign's Capital II, LP 04/23/2015.... 81,970 2.700
Sovereign's Capital lll, LP............ Durham.......coevneicnseees NC....| Sovereign's Capital Il LP. 12/05/2018....
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated.............cccooorivioeiiiiiiicece 0
Collateral Loans - Unaffiliated
PBEX Il LLC Loan 2 Midland TX.... |[PBEXIILLC 10/25/2017....
PBEX Il LLC 10065192-13510 Midland TX.... |[PBEXIILLC 08/21/2019.... | .... ....1,002,451
2599999. Total - Collateral Loans - Unaffiliated...........cooiiiiiiiiiiiss s avisenssnees ....1,002,451
4499999. Subtotal - Unaffiliated ....1,002,451
4699999. Totals 1,002,451
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Oil and Gas Production Payments - Unaffiliated
AOG Bolt-On.. Reeves, Martin County..... TX.. | Various 11/09/2018 {08/31/2019 | ....... 1,630,436 | .ovoveereeenes | e [ 0 9,244
Brewster Package Oil/Gas Package............cccccoeunenee. Upton County........cccovuuee TX.. | Various 12/21/2015 |08/31/2019 | .......... 314,612 | oo | e | s 0
Cazadores Permian..........c.oeeernrnrnsrsisssnneenns Midland County................ TX.. | Various 07/20/2016 |08/31/2019 | .......... 236,066 | ...oovvrireriiniinns | e | e 0
Fisher Package.... Howard County. . | Various 09/15/2016 | 08/31/2019 | ....... 1,105,244 | oo | e [ e 0
Houston Package. Houston . | Various, 12/01/2015 | 08/31/2019 | .......... 284,513 | .o | e | s 0
Howard (Contender) Howard County. . | Various 03/27/2018 | 08/31/2019 | .......... 315,478 | oo [ e [ e 0
Dawson (Ozier) Howard County. . | Various, 03/27/2018 |08/31/2019 | .......... 496,614 | .ovooveeeiiens [ e [ 0
Liberty Property Midland . . | Various 03/24/2015 | 08/31/2019 | ....... 3,389,467 | ..ovvvreierirres [ v | e 0
LoViNg (JAMES).....coereririeeirireieceieieeeee s Loving County.................. . | Various 08/10/2018 | 08/31/2019 | .......... 460,495 | ..o | s | s 0
Midland (Dunn) Midland... . | Various, 01/25/2018 [08/31/2019 | ....c.... 511,576 | cooeericivnies | e [ s 0
Midland Klapproth. Midland... . .. | Various 02/09/2017 | 08/31/2019 | ..........334,220 | ..ooovoveriverens [ e [ e 0
Pearce Package.........cccocuevueireeinienieeiseeieeseenine Glasscock County............ TX.. | Various 04/18/2016 | 08/31/2019 | ...c0ceee. 792,716 | voieeees [ e | e 0
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SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1'€030

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Pecos (Trees Ranch) Pecos County................... TX.. | Various 06/07/2018 | 08/31/2019 0
Reagan (Christy-Thomas).... Reagan, Upton County..... TX.. | Various 02/05/2018 | 08/31/2019 0 .0
Cazadores Oil/Gas Package.... .| Reagan County . | Various 06/27/2016 | 08/31/2019 0 .0
White Package Loving County. . | Various 02/02/2016 | 08/31/2019 0 .0
Loving (POWell TIUS).......cvurereeerriceeereereeereeseeeeeneens Loving County. . | Various 09/21/2018 | 08/31/2019 0 .0
Reeves Trust Buster Midland Count . . | Various 09/17/2017 | 08/31/2019 0 . .0
0199999. Total - Oil and Gas Production Payments - Unaffiliated e e 0 0 0| e 562,932 | ........ 562,932 0 0 0 0
Mineral Rights - Unaffiliated
OH,
PA,
Master Mineral Holdings I, LP..........cocvverininreincininn Various.......oceeereveerirernens WV | Master Mineral Holdings, Inc.................... 11/08/2013 {09/25/2019 | ....... A117,698 | oo | s | s . 0 R [ 113,074 | ........ 13,074 | e e | v (1
OH,
PA,
Master Mineral Holdings I, LP.........ccccoovniiiinininnnnns Various..........ccceveveennnes WV | Master Mineral Holdings I, Inc................. 04/14/2016 |09/25/2019 | ....... 3,713,671 [ | ceviieeeieens | e . 0 N 190,638 | ........ 190,638 | ..o [ oo | e (L
0599999. Total - Mineral Rights - Unaffiliated . OO OO OO OO O OO OO OO PO PPP PP POTOPPOPPPPPPRPORS IPOTO 7,831,369 | oo 0 | e 0 [ 0 0 0 0 | e 303,712 | ........ 303,712 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
VMA Mobile 90000106-39000 Mobile AL.. | PEM Real Estate Group............ccccevernec. 09/19/2012 |07/12/2019 | ....... 1,700,000 | ..ooouveeerrcries [ e | e . 0 | e 200,000 | ........ 200,000 | ..o [ e | e (V1 IR
PGS Pooler Investco, LLC........cociriinriiniiiinriseianiis POOIET...covoviieiiens GA.. | PGS Pooler Investco, LLC.......c.ccovvinrenes 06/30/2014 | 07/25/2019 | ....... 1,054,550 [ ..o | e | e . 0 I I 46,154 | ........ 46,154 | oo | e [ e (V] I
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated et snenes | aneea 2,754,550 | ..o (V] [ [ I 0 0 0 [\ 246,154 | ........ 246,154 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Llano Music LLC.......cccovvvririnniinires | Nashville |TN.. | Llano Music LLC.......ocovrnrrernniisinniisnns 09/22/2010 [07/17/2019 | ....... 1,696,587 | ..ovovvriiiinicins | o [ . 0 . 93,750 | .......... 93,750 | o [ | (U I
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. [T [ 1,696,587 | .o (L I [ I 0 0 0 0 93,750 | .......... 93,750 0 0 0 0
Collateral Loans - Unaffiliated
Severn Capital LLC 90000113-39000.. Servena Park. . |MD. | Severn Capital LLC 90000113-39000....... 08/31/2016 |09/17/2019 | .......... 719,257 0 .0
Tax Protection Plus, LLC.. . | Winston-Salem NC.. | Tax Protection Plus, LLC. 12/01/2014 | 09/30/2019 2,289,563 0 .0
Bluegrass Newsmedia Loan #39000 ..|AL.. | Bluegrass Newsmedia LLC. .. | 12/31/2015 | 09/30/2019 | .......... 961,113 0 .0
Bluegrass Newsmedia Loan #39010 ..|AL.. | Bluegrass Newsmedia LLC. .. | 08/31/2017 | 09/30/2019 | .......... 721,095 0 .0
PBEX I (Loan 2).. .. | TX.. | PBEXIILLC.... .. [ 10/25/2017 | 08/21/2019 1,500,000 0 .0
2599999. Total - Collateral Loans - Unaffiliated . OO OO OO OO OO PO PO PO PP PO PO O PP OO PP PP PO PP PPPOPPPPPPPOPOPE EPPPPOON 6,191,028 0 0 0 2,054,069 | ..... 2,054,069 0 0 0 0
Non-Collateral Loans - Unaffiliated
| Llano Music LLC 40002874-4006....... ... | Nashville . [12/30/2016 | 07/03/2019 | ........ 2,579,068 0 . ..214,943 | ... 214,943 |..
2799999. Total - Non-Collateral Loans - Unaffiliated OO OO OO OO OO PO PO PO PP PO PO PPPPPPPPOPPPPPRTPPRPOPPPPPR INFPPOON 2,579,068 0 0 0. 214943 | ........ 214,943 0 0
4499999. Subtotal - Unaffiliated .....32,173,850 0 0 0] . 3,475,560 | ..... 3,475,560 0 0
4699999. Totals .....32,173,850 0 0 0 3,475,560 | ..... 3,475,560 0 0
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10

NAIC Designation and
Administrative
Symbol/Market Indicator

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)

Bonds - U.S. Government

030

912828 2R 0 |UNITED STATES TREASURY......oviviiririiiirinirierierineessssssssessesesessssssssssessessnns | aeessssssssenes 09/18/2019........ COWEN......coeieiiieriese ettt 2,079,503 | coooieieis 2,000,000

912828 K7 4 |UNITED STATES TREASURY.. .. | 09/18/2019........ COWEN.....coiti s 2,037,472 | oo 2,000,000 .

912828 N3 0 |UNITED STATES TREASURY.. . .. | 08/12/2019........ GOLDMAN SACHS & CO 1,020,363 | ..o 1,000,000 | .. .2,541

912828 T2 6 |UNITED STATES TREASURY....ccoiiiiiiiriiisiinisirsssnsensssesssnssssssenssssssssssnssssnsssnsssssss | seessssssssssans 09/18/2019........ COWEN. ...t s 1,980,988 | ..o 2,000,000 | ......... 12,924

0599999,  TOtal - BONAS = U.S. GOVEIMMENL............ovivivieeerrieieeiiecieteteeeeeetieeeteteveseseeeeseseetessasesssseassessasass tavaressssssessesasesesessseessessesesessseaes et s asess e s esetesasaseas e s et et s asaetas e s ee et s snsnsas s s eensssassetesanssensssaesesananasenssnsetntanrasasnnanansanns | eaveesisaes TA18,326 | oo 7,000,000 | ......... 23,549 XXX oo,
Bonds - U.S. Special e and Special A

313378  JP 7 | FEDERAL HOME LOAN BANKS | ................ | 08/13/2019........ GOLDMAN SACHS & CO 2,029,018 | ..o 2,000,000 20,319

3199999. Total - Bonds - U.S. Special Revenue and Special Assessments...........coccorvrennce. 2,029,018 .......2,000,000 20,319

8399997. Total - Bonds - Part 3......... . R 9,147,344 | oo 9,000,000 | ......... 43,868

8399999, TOIAI = BONGS. ...ttt s e h e h b8 o8tk eE b htheehe eE4eheteeeEeeE e eEeLE e EEE oL E L E e E e E oL L E LR E e E e E LS E R LE AL E L feE LA E L E e E A h bbbt srieranees 9147344 | oo 9,000,000 | ......... 43,868
Common Stocks - Industrial and Miscell

351858 10 5 |FRANCONEVADAORD............... (SR 08/08/2019........ VARIOUS......cooiiriti et snsssiens | esvsssesinenes 3,000.000 263,851 XX |

780287 10 8 |ROYAL GOLD ORD .| 08/08/2019........ GOLDMAN SACHS & CO....ouviurirrirrirriiirissiieiiesiesssessssissssessessssensenesnns | svesesessssenns 1,000.000 123,988 XXX

80013R 20 6 | SANDSTORM GOLD ORD.... . | 08/08/2019. VARIOUS. ...ttt snnnss | esssesssesssness s s sees 30,000.000 | . 186,102 XXX

962879 10 2 | WHEATON PRECIOUS METALS ORD. . . A 08/08/2019........ VARIOUS......ooviiriitiitiiisiesiesteiss st esssenesssssenns. | oessiesssesssessssssssssessens 14,000.000 358,636 XXX

53803X 10 5 |LIVE OAK BANCSHARES ORD......cciimiiimmirseressessensssssssnssensssssssenssssesssnsssnsssssssnssnne | soossnsnsnennes 03/08/2019........ Unknown 3,000.000 46,508 XXX e

9099999. Total - Common Stocks - Industrial and Miscellaneous.............. . R 979,085 XXX 0

9799997, Total - COMMON SHOCKS = PA 3.k 4 ehs etk bbb sisnssnes 979,085 XXX 0

9799999. Total - Common Stocks...............c.cc......... 979,085 XXX 0

9899999. Total - Preferred and Common Stocks. 979,085 XXX 0

9999999. Total - Bonds, Preferred and COMMON SIOCKS.............coeriieieieiiieiite ettt e e etee staetesssssaeses s seses e esebes s ses et s s ebe b b sse s s e s e s b b sssetes e s et et b sesebesse s et et s s e besesse s e s et s s e b et s ae A et s s s et b s ae s et et s ae bt s et es s s tebebanans  seebesinaes . 10,126,429 XXX 43,868

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Special Revenue and Special A t
31331V SJ 6 |FEDERAL FARM CREDIT BANKS. . 109/03/2019. | Maturity @ 100.00..........ccrevrvrrrrers [ wrvrrrrereriverisirsereins | ove 1,000,000 | ....... 1,000,000 1,780 1,780 | oo | e 1,000,000 | ..ocevvrercrreinns | v [RTRURPRRPON | I IO 51,000 | 09/03/2019. | ...
3133X8 AS 1 | FEDERAL HOME LOAN BANKS. . | 08/15/2019. | Maturity @ 100.00 .2,000,000 .2,000,000 136 2,000,000 | ..oovieinniininns | e | ervvnnrinnnnnnens0 102,500 | 08/15/2019. ] ...
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS. .......o.cccoevrverrieieirennns 3,000,000 3,000,000 | ......2,971,800 | ..........2,998,084 | ......c.cc.....0 | o000 1,916 | oo 0 1,916 0 3,000,000 0 0] 0 | 153,500 XXX XXX
Bonds - Industrial and Miscellaneous
07274N  AZ 6 |BAYER US FINANCE Il LLC... | . ‘ 09/01/2019. |VARIOU§ (1,423) 2,056,483 ..(142,252) | ...... (142,252) | ....... 82,250 | 07/15/2034. ] ...
3899999, Total - Bonds - Industrial and Miscellaneous.. ce e | seenneen 990,922 | ereenn2,000,000 | .......2,067,618 | .........2,057,906 | ...oooiiinn0 | oo (1,423) | i 0 (1,423) 0 2,056,483 0]..(142,252) | ...... (142,252) | ....... 82,250 XXX
8399997. Total - Bonds - Part 4 493 0 5,056,483 0]...(142,252) | ...... (142,252) | .....235,750 XXX
8399999. TOtAl = BONGS. ... cvviiieiii s 493 0 5,056,483 0]...(142,252) | ...... (142,252) | .....235,750 XXX
Preferred Stocks - Industrial and Miscellaneous
84612@ 10 2 | SOVEREIGN'S CAPITAL LP...oooooccss [.. ] 08/26/2019. [ L. 53,698 53,698 0 XXX [
8499999. Total - Preferred Stocks - Industrial and MiSCellangous.........cccce. wvivnivniininiininsiiniienns 53,698 XXX ] s 53,698 | ...cccee0n60,686 | o0 | i [ 0] i (O I 0 XXX XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates
33647 AA 2 | First Southn Bancorp Stat TR l.ooerea. [.. [ 0810112019. | call @ 1000.00. [ 558.000 | ........ 558,000 |...oooocsrse ....558,000 [ I Y P e P 18278 | 0K oo
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates 558,000 XXX ceenn958,000 | L. 558,000 [ i [0 0 ] i (O I 0] ieenn.658,000 [0 |0 [0 | 18,278 XXX XXX
8999997. Total - Preferred StOCKS = PAM 4....... oottt ittt sttt | snerannias 611,698 XXX 611,698 | ..oooo0ere818,686 | o0 [0 | i [0 0 [ 0 | 811,698 | [0 [0 | s 18,278 XXX XXX
8999999, TOtal - PrEfErTEA SIOCKS. .. vurvrirriirireiiiersiss et serns sebsenssss s s en sttt ssnsnssnssensanses | ansesrannd 611,698 XXX | 611,698 | ...coccee0ee.618,686 | o0 [0 e (U 0 [ i 0] 011,698 |0 |0 | 0 s 18,278 XXX XXX
Common Stocks - Industrial and Miscellaneous
882610 10 8 | TEXAS PACIFIC LAND ORD.......cccoovvernnes .| 07/31/2019. [ VARIOUS........cooovrvrieiinerinrnniinns | crvrerenns 9,000.000 XXX | 1,105,606 | ........... 4,874,670 | ..(3,769,004) | ....ocoovrvrverrns | corrrervrrrerens | s (3,769,064) | ....vvvnvvervnis | v 1,105,606 | ..covvovrcrenne .5,867,255 |..... 5,867,255 | ....... 54,000 XXX [
53803X 10 5 | LIVE OAK BANCSHARES ORD........ccccoouu. .. [ 05/14/2019. | UNKOWN. ....coooveviirnninirinsnienisrinee | ceevenens 3,000.000 XXX s 46,508 | ..o 46,508 [ i 0 46,508 | i | 03,251 | 3,251 [ XXX [
9099999. Total - Common Stocks - Industrial and Miscellaneous XXX 152114 4921178 | L(3,769,064) | 0 ] 0. (3,769,064) | ... 0 152114 | ...............0 | ..5,870,506 |..... 5,870,506 | ....... 54,000 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
882610 10 8 | CUMBERLAND WOODLANDS, LLC.......... | . ‘ 08/07/2019. | - . 600,000 XXX 0 . ..600,000 .0 XXX [
9199999, Total - Common Stocks - Parent, Subsidiaries and AffllateS........ ....cocoveviveievciiiieieieeceie e | eeernian 600,000 XXX ....568,658 | ... 0 0 |0 el [\ I 0. ..600,000 L0 ... .0 XXX XXX
9799997. Total - ComMON StOCKS = Part 4. s 5,223,614 XXX e 1,752,114 | .o 5,489,836 | ..(3,769,064) | ...cocoviveinn0 | v | (3,769,064) | ....cvvvvernns [ I 1,752,114 | .o, 0 |..5,870,506 |..... 5,870,506 XXX XXX
9799999. TOtAl = COMMON SEOCKS. ... 1vtvuerteetsees sttt ekttt | seiees 5,223,614 XXX ] 1,752,114 .5,489,836 | ..(3,769,064) | .....cccoceeee0 | i | (3,769,064) | .....oocvuvnves [ 1,752,114 [ ..o, 0 |..5870,506 |..... 5,870,506 XXX XXX
9899999. Total - Preferred and Common Stocks . . 5,835,312 XXX ] 2,363,812 | ..........6,108,522 | ..(3,769,064) | ....ccococere0 [ o0 [ (3,769,064) 0 2,363,812 0 |..5,870,506 |..... 5,870,506 XXX XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS.............ocuriiiiiiies  covieireeieeisesieesssisseesssssessesssesisseesasssssssssssessssessassins | oseens 9,832,634 XXX | 7,403,230 | ......... 11,164,512 | ..(3,769,064) | .............493 | .oovvecennl0 | o (3,768,571) | ..oocvvrrerncs [ 7,420,295 | ........cc.... 0].5728254 |.... 5,728,254 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories

FSNB NP-SOMETSEE PlAZa..........coeviiiiiieiiiiiis ittt sss e st s sssssssssessessns | esssssssessesssnss | sevesssssssssniess | vesiesiessssssssssesiessnss | sressesessssssessesesnss | svvesiesnsns 115,720 XXX
FONB POICY. ..o evereeerisrisereseessiseessssiseniies erisssssesssssesssssesssesssessseesssssssssssssssessessssssssssnns | sesssesssnessensns | sevsesssnessenes | sevsnesssessssesssssssessns | sessssesssesssesesnnssnes | cossssnnes 4,163,862 XXX
FSNB (BCG)....oovvvuivusiiniireiieesseisessssisesiiess aessssssssssssssssssssssssssesssessssssssssssssssssssessssesssenssns | avssssssnsssnnssns | avssmsssnsssessss | eesesssnesssesssnsssnsssns | soseesesssssssesssnsssenes | eoseseseneens 167,251 XXX
FSNB ML.. 76,455 XXX
FSNB Reinsurance.... 5,018 XXX
FONB ANNUIEY. ...t ceseeieiieris ereseesseessse s st ss st essssnssnnssns | sesssessesssnness | sesssesssnessnnnes | sevssesssnsesnsssssssnsses | sonsssessnenssnessnsssnes | oesesnnesnssies 1,000 XXX
JP MOTGAN CRESE ..ovveiiriicsieierine ottt nsntes | fentesesssesinens | sebessensensnnes | s | e 70,861 XXX
1lin0iS NAtiONAI BANK...........oviiiiviciiiieiiiiiieis e sssssnssenses. | cesesssnesensesnins | oesensnnesnsens | ervereesssssnssensesenes | oesennenes XXX
FSNB (UG Acquisitions) ettt et rtans eetetsesietest st sttt est s e bt sntessansesntentensensennsansente | soesiessssansensens | senerssnsnsenes | eeestensenessnnsnsenseniens | seresianeens XXX
0199999. Total Open DEpOSIOMES. .......cvrereieierieireieiscisii s XXX XXX [ 0. 0 . XXX
0399999. Total Cash on DepOSit..........vwwierereniiieniiscrnnienes XXX XXX ... 0. 0 ..4,670,101 | .. 6,920,794 | ...........7,535,105 | XXX
0599999, Total Cash............evvrreverirereriirirerireriececeiseeieiii XXX XXX ... 0. (U [ 4,670,101 | ........... 6,920,794 | ........... 7,535,105 | XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO
31846V 41 9 | FIRST AMERITRS OBG V...ooooioiiiiiiciiiiceisise st 88480888 eEb AL SD..oov 08/02/2019....... L (O e 2 | oo | oo
38143H 40 7 | GOLDMANIFS TRS I CAP.......ieiese sttt . |09/30/2019....... 1630 | oo [ 7782595 | coooooeeoeoeeeeeeeeeee, 16,385 | coooooeeeeeeoeeeeoeeeeee, 13,942
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO.............c.v i b e LSS0 e s L | 7,782,597 | oo, 16,385 | weovveeeeeeeeeeereeeeeee, 13,942
All Other Money Market Mutual Funds
L S i CCAr A A S B B e i i o B B B B 112,654
OPEN DEPOSHOMIES........ovuoieiieiciii bbb 49,761
REGIONS TRUST CASH SWEEP..........coutituiiuiitisetisieisesie sttt bbb 0.200 5279
HILLIARD LYONS INSURED DEPOSIT PROGRAM FDIC INS.......c.coeviririemrineiieriesiseessesseesseneenes 0.200 76,743
8699999. Total - All Other Money Market Mutual FUNDS............c..ooiuiiiiiiiiciiicincssisss s 244 437
8899999. Total-CashEquivalents s S | 8,027,034
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