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Statement for September 30, 2019 of the Falls Lake National Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS. ettt | retenseseteneennens 4.972,656 | ..o (1 I 4,972,656 | oo 10,052,839
2. Stocks:
2.0 PrEfErmed SEOCKS.........cveevcvcveieicce ettt ssssstenens | seseesssssaeseesenaas 596,589 | .o {1 596,589 | .o 1,526,637
2.2 COMMON SEOCKS......vcurerrereeresisresseseseesssssssseesesssssssssessassssssesssssnssessesssssnssessensssssessassans | ssessssssessassans 81,933,250 | ..o {1 I 81,933,250 | .ovvrviriinne 79,292,288
3. Mortgage loans on real estate:
BT FIESEIENS. ..ottt | sentene st (01 L0 (0 R 0
3.2 Other than fIrSEHENS.........cuuicicrrcrc bbb enes | feestesieeeneb s eneeees (0 RO (01 O L0 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUIMDIANCES)..... e ereerereeeeeeseeseeesetsees et sssesent s e st ess e st st ssess et s essesssessessensnns | sesessasssssssssastssssessassnnens (0 [0 0 | oo 0
4.2 Properties held for the production of income (less §............ 0
ENCUIMDIANCES).. ... veecereereseeeeseesessse e tsees e sse st et b s s s b st st sbentes | sesessastssssessastseestessnens (0 [0 N L0 0
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......vvoeeeereireeeieiseenseseesesenenees | eeeeeeesessesssessessesssssnsean [0 [0 N 0 | oo 0
5. Cash ($.....14,208,188), cash equivalents ($.....3,105,675)
and short-term investments (§.......... 0) 1ttt ettt nns | eresessenienaens 17,313,863 | v {1 [ 17,313,863 | ..oocveverene 8,464,805
6. Contract loans (including §.......... 0 PremiUM NOLES)........cviverreicreieieieesise st sssesseseses | evessssessesissss s ssesnans [0 RN 0 [ oo 0 | oo 0
T DBIVALIVES. .....couieeieiici ittt | coesi s (0 RN 0 [ o 0 [ oo 0
8. Other iNVESIEA @SSELS.........ocviuiiriiiii it | orsiensi s (0 RN 0 [ o 0 [ oo 0
9. ReCeIVaADIES fOr SECUMHIES. .......vvuieeieeiiiiiiiiiiiiririrrr s esies | eriissssnssenss s (0 TN 0 [ oo (O RN 0
10.  Securities lending reinvested COllAtEral ASSELS..........cveiiriiriiieierieieeeese e | eresssssseses st sssenes [0 N (0 N L0 RN 0
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccirieeieieesesieieeissesessiesiens | cvreneinseennes 104,816,358 | ....ovovrerereiieeriiias (1] 104,816,358 | ....ccovvrvnes 99,336,569
13. Title plants less §.......... 0 charged off (for Title iNSUETS ONIY)........ccveviueieeieieseieieeiseeieiees | e [0 N (0 R L0 RN 0
14.  Investment income due and 8CCTUEG............ccuuiuuiieiiiiiiriririnsssie s esinnes | coessinsisssssseenees 54,262 | oo 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........ccevcvees | corveirerrinnnas 60,896,420 | ..coovvvrrrriririnn 467,751 | oo 60,428,669 | ....cccceovrvnnne 39,111,532
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccoceervereniies | ovrrerrerniiennns 14,221,081 | oo 6,849 | .o 14,214,212 | oo 9,305,755
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ittt ettt nnts | sressess ettt (0 RO 0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccoevevevereeerieeieeceeeeeeeessesessesessesssesssseneees | ceevesssesesnans 29,300,117 | coooveereeeeeeeeeeen {1 [ 29,300,117 | coevevrrerne. 22,586,272
16.2 Funds held by or deposited with reinsured COMPANIES............cccovvvveiriererereeiereseeies | eveireienanns 198,144,468 | .....cocvveeeeeereae {1 IO 198,144,468 | ............... 234,589,963
16.3 Other amounts receivable under reinSUraNCe CONTACES............cuevcriereeernerinerinerinens | crvrerressseresereereseneenens (0 RN [0 RN L0 0
17. Amounts receivable relating to UniNSUrEd PIANS............c.ccuvveieiiinieeicee e | cvereessiese st anes [0 IO 0 [ oo 0 | oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccocvcevveecs | covvieiceivivcieinenns TOAM | o () I 70,141 | oo 224,067
18.2 Net deferred taX @SSEL........c..oiiiriririririere i | esbiessaessennnens 173,972 | oo 417,056 | oo 756,916 | cooovverrirris 728,488
19.  Guaranty funds receivable Or ON AEPOSIL............ccovveiveiciiieieie et | evsessssssesse st es e aenes [0 RN 0 [ oo 0 | oo 0
20. Electronic data processing equipment and SOfWATE............cccovveiereiiieieieiesseseseissieseseies | cveirsiessese s ssesssenens [0 IO (0 TR 0 | oo 0
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e [0 RN 0 [ oo L0 TR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........occevcvieieveins | covveieieiesesieeenad [0 N (1 N L0 RN 0
23. Receivables from parent, subsidiaries and affiliates..........c.cccveririeieiiieeecee e | e [0 N (0 TR 0 | oo 0
24. Health care ($.......... 0) and other amounts reCEIVADIE............cceueiirreesee s | e [0 N (1 RN L0 R 0
25.  Aggregate write-ins for other than invested @SSEtS..........coviieiecieeie s | ersseriesssienees 1,123,051 | oo 10,000 | covvvereren, 1,113,051 | oo 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).........cvuruerireeeieineineeseisesssississessssssesssssssessssssssssssssssesss | esessesessesens 409,799,850 | ...ooovvvverereienn 901,656 | ..covvvrnnes 408,898,194 | ..cccvvvrnn 405,957,041
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ocoreeeens | cereeereereeneeneereeeeeneeneens (0 [0 L0 R 0
28, Total (LINES 26 GNA 27).....crurieririreireceneiseeseeseeseessesssssssssssssssessesssssessesssssessessesssessessesssssns | sesssesssessans 409,799,850 | ...oovevverereinnes 901,656 | ..ovovverrenens 408,898,194 | .....ccoovenes 405,957,041
DETAILS OF WRITE-INS
1100, ettt | etet e st (U IR (0 (O RN 0
1102, oottt | eestees ettt (U IO 0
1103, ettt | eeeEe et (U RN (0 O (O RN 0
1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, Claim FUNAS ON DEPOSIE........c.cviviveieiiieiieiieseeis ettt bbbt sse s | sssessesssssssessessssas 20,000 | oo 10,000 | coeeeeeeeecee 10,000 | oo 0
2502. MisCellaenous RECEIVADIE. ..........c.ruuurierieriiriiieie et essensiens | sosesssssesssssnssssnsiens 3,051 | e (V1 O 3,057 | i 0
2503. Receivable for POIICY SUIChAIGES. .......c..cciuiviieeieisiieie ettt sssenas | setessesssessesans 1,100,000 | oo () I 1,100,000 | oo 0
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ccverererimmeniresssrisersesssmsssenessenes | coesenesnseneseeens 1,123,051 | i 10,000 | .ooovvoncrecnenne 1,113,051 | oo 0
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Statement for September 30, 2019 of the Falls Lake National Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current aCCident YT $.....3,647,779).......crurrrrcrereieeeeseieesesssessssssesssessssssssssessssesssssssssssssssssssssssssssssssssssssssssssssnsan | sossssesssesssssssensssnses 13,859,920 | ..ovoevvereriies 12,722,505
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ccviuririreiiriiieeiseesie et sssssssessssens | evessssessessessessssasees 21,874,642 | ccvovvvveereierie 16,684,616
3. LOSS AUJUSIMENT EXPENSES.......vuiviiviieiictiieie ettt ettt b e bbb s bbb bbbt a bbb e en 7,639,418
4. Commissions payable, contingent commissions and other similar charges 4,936,421
5. Other expenses (excluding taxes, licenses and fees)..........coevreerrrurrenrennenns 1,156,912
6.  Taxes, licenses and fees (excluding federal and foreign iINCOME tAXES).........cccuerrerrierireieieseee et 4,138,516
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......ccevurrrrrrrrrrrnrerrereernrereinnees | coreersesneeseessesesessesessessssesesneen 0 | e 0
7.2 Net deferred taX HADIIILY.........ccccccieicieieesce ettt b sttt sassenss | cbessessestssessesten st es s ssenaa L0 U 0
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt sttt enssenste | eebnes sttt (O U 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....109,039,293 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt).........coviureininrinrinireeneneeeseiseessienins | veeieeeneieeseeseieeees 5,819,392 | oo 3,802,754
10, AVANCE PIEMIUM.....oveeiecveeeeeeierietetes et s bt s bbb sess s s ss b s st s s s s st b st s et st es s s bes b s s sse s s stessessnsnsensessesanes | svessesssssessssnsestessenas 2,796,569 | ....oovvevrereriereree e 0
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt bbbttt | HEenb st sttt 0 [ Lo 0
11,2 PONCYNOIAEIS. ..ottt bbb a bbbttt bt s s bbb st st sntensens | cbebsessssissesses e s st sttt n b aes L0 U 0
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccovvcveirevciereeieieieiseee s eereses s ses s ssesssssssesseses | eveesessesssseessssssesen 61,630,121
13.  Funds held by company under reinsurance treaties.... ..177,157,824
14, Amounts withheld or retained by company for aCCOUNE Of OTNEIS.........c.vviuririrrinrsere st esessnsss | seesesssssssesessessssssessessessenssessenes 0
15.  Remittances and iteMS NOL AlIOCATEA. ...........uruiuuriiiiieiie bbbttt bbbt | rebsees sttt bbbt 0
16.  Provision for reinsurance (including $.......... 0 COIITIEA)..vu ettt sttt essenssessentns | stssssesssnsssess sttt ens st ssenea L0 U 0
17.  Net adjustments in assets and liabilities due to foreign XChaNGe FatES...........cc.eveiicieiecc sttt | cevesssies e nes L0 TR 0
18, Drafts OULSTANAING. ... reueeriececirceicie ettt et en st st et et sens | seesessstensnnssess et ssee st e s nes L0 U 0
19.  Payable to parent, subsidiaries and affllates..........cccvcueiiiiiiciircre st | sreereses e esaens 193,569 | ..o 160,557
20, DEIVALVES.......coeeiecictieie ettt sttt et et s et s b s st st st sae s s tstessesansnsanas | sestesesistensese st senaes s L0 U 0
271, PaYaDIE fOF SECUMHES. .......cvueiriiricieciesisetes sttt ettt bbb bbb st bbb bbbt st ssensntas | Hebsestesssesssssessssses s ten s s st L0 TR 0
22, Payable fOr SECUMHES IBNAING. ... vurereueeereirie ettt st s sttt ettt en e ssessensnntans | £etssssesssessessensassssesentensanssestans L0 U 0
23, Liability for amounts held under UNINSUIEA PIANS.............ccueiuiveieieiiieie sttt ess bbb s sses s ssssssstans | seessessesssssessessssssssessesssssessend L0 U 0
24. Capital notes §......... 0 and interest thereon §.......... 0 s sttt ettt enns | Hrnstest ettt nees (O U 0
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25)...........c.vrrriniereneneeeeseieeesesesseesesteeeseesessseesenn | evees
27, ProteCted CEIl HADIIES. .......veeereeseiecict bbbt | fttent sttt 0 i 0
28.  Total liabilities (LINES 28 GNA 27)........ccuieiirrineieeiise ettt ss sttt ss bbbt ns st ssnsnnes | sbsssssessssssssssssseas 311,547,028 | oo 311,925,557
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiicictcetcie ettt bbbt s bbb a s bbbt b st s s b s s saenanns | sebestessessssssesssssesa 4,200,000 | .ooovereerereieieina 4,200,000
31, Preferred CaPtal STOCK..........ccoiiveeicieccet ettt ettt sttt ettt s st s s snaas | sbesieseten ettt s e baes L0 T 0
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....uuveererirrereseiseeses e ettt ss s s s s bbb n sttt ns st e ssnssentnsnns | sbsessessastnssnssantnsnssensanssnssessa L0 U 0
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvueieiiriieie ettt s bbbt nsesns | stessessssessesesssenans 78,558,551 | covoevvvrereeieienie 78,558,551
35, UNQ@SSIGNE fUNAS (SUMIUS).......cvuerererrerirreeeseisesesseseesessssessessssssssessessesssessessessssssessassssssessesssnssessesssssessessassssssessasssnssessesssssessansans | sessssmssasssnssssessanens 14,592,615 | ovovevverereienenns 11,272,933
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -t eeeereeeeerees ettt sttt snens | sessessest ettt snes 0 [ oo 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)
37.  Surplus as regards policyholders (LiNES 29 t0 35, I8SS 36)........evururerrrrririrrrenrereisnseseesessessseiessessssssesssssssssssssssessesssssessessssssesss | sosssssssssssssssssssssens 97,351,166 | oo 94,031,484
38, Totals (Page 2, LINE 28, COl. 3).....ocuieiiiieieiieiieie sttt | eettnes et 408,898,194 | ....ocoovvverrrenen 405,957,041
2501, FUNAS HEIA DEPOSIL.......cvuivieirciriiiieiieiseissieie sttt sttt
2502, DEfErred FIONtNG FEES......couiiiiercieiieeictieieite ettt
2503. Deferred Ceding Commission
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for September 30, 2019 of the Falls Lake National Insurance Company

STATEMENT OF INCOME

33.

34.
35.
36.
37.
38.
39.

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (Written $.....109,493,238).........courrirrinrieesissses s sssenes | ensriensiiees 89,368,211 [ ...cocvvvvnve. 58,731,917 [ .oovverreneen. 84,423,262
1.2 Assumed......... (written § ..75,839,167 |.....o.c. 66,397,981 ...89,766,600
1.3 Ceded.. . (written $ .157,428,223 | .. 120,355,123 | . .165,019,370
14 Net......coorenne. (WHHEN §.....9,795,792) ..ottt | srresssisssseenins 7,779,155 | ATTATTE | o 9,170,492
DEDUCTIONS:
2. Losses incurred (current accident year $.....3,803,374):
2.1 DIFBCL.... vttt ittt | sessessns s 50,095,222 |......ccccounnn. 47,889,325 |..oovvernnnnd 68,370,484
2.2 Assumed. ....34,277,867 |... ..29,300,486 |. ...42,933,960
2.3 CBUEBM. ...ttt | erienni s 80,895,929 [, 75,005,722 [ oo 107,067,305
2ANBL....oeee et et s st a st st st s s s s senssenansanns | sreeseeseesanseees 3,477,160 | .o 2,184,089 |...ccovrrrnnnns 4,237,139
3. Loss adjustment expenses incurred.. .2,614,964 |... ...1,377,695 |. 2,575,196
4. Other underwriting EXPENSES INCUITEM..........cc.cvueviiiieiecieieiese ettt st sssnes | sresessessesaesanes 1,443 517 [ 1,200,754 |...ccvvverrnene 1,861,960
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruuriuierieiineeneieiieciseieisseiseiee st ssesssssessessnes
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciuiiriiciiieie ettt s s benas | sbessesissessessesanes 281,693 | .o 252,359 | .o 428,618
10. Net realized capital gains (losses) less capital gains tax 0f §.....28,788..........c.ccoovrrreereeeeeecieeieeieeeesesieeieesesssesses [ eeriessieesissienes 108,298 | ..o, ()] I (46,564)
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cuiiiuiiieieiieieieieicsie ettt ettt b s ssess s snans | essessessssensesesan 389,991 | .o 252,355 | o 382,054
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.....7,703) 1703 eeeeeeereeeeenn0 [ (12,620)
13. Finance and service charges not included in premiums.... 1,375,570 | ... . ...459,826
14. Aggregate write-ins for MISCElANEOUS INCOME..........vururerirririrririeissessie s ssssessesssssssssesssnsssssesssssesssnssnssesssnsns | sressessasssessas (1,126,495) [ ..o | e (401,418)
15. Total other income (LINES 12 thrOUGN 14).......vueicvieieeeeesie ettt sttt es e es s sse s st saessesenses | sssssssssssansesansan 241,372 | ool 155,877 [ 45,788
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. ..ttt ssessss e ssenssssnns | vsssesssssnssnssenes 874,877 | .o 420,469 | oo 924,039
17. Dividends t0 POICYNOIAETS...........vuurireiiririeiiesireieisesiseiseeesesssse st sss ettt snssessessssssessessssssessessnssnssessensnes | sressssssssssssssssnssssssssaneas 0 i) | 0
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......ouevriiuireiierieeie ettt b s sssssssesssns | svessesissessesesanns 874877 | oo 420,469 |..cveveerereinn, 924,039
19. Federal and foreign iNCOME taXES INCUITE.............cveuiviveieiereeeeie ettt sttt sae s s ssss s sssssnsens | sssssssssssansesaneas 238,861 | ..o 113,853 | .o, 203,409
20. Netincome (Line 18 MinUS LiNg 19) (10 LINE 22).........vurvuriurreriinrirreniinsireiesineiseesesssessssssssssssssssssssssssessesssssesssssesssnssns | coneersesenesnesseeens 636,016 | ..ocvorerrrenn. 306,616 |..oooverrrrnnne. 720,630
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ...58,078,371
22. Netincome (from Lin€ 20)........coccvrurrumrrnrerrerneeneereirnieneen. ....120,630
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred INCOME AX.........curerirerieiieeieteee ittt ettt sttt
27. Change in NONAAMIKEA @SSELS........c.uvurerririereieieeereire ettt bbbttt
28. Change in provision for reinsurance.. .
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from Protected CEllS............ooiuriririnirinreeree et
31. Cumulative effect of changes in accounting PrNCIPIES........c..c.cuiueiveieiiieie e
32. Capital changes:

................... 3,319,682

................. 28,329,052

................. 35,953,113

................. 97,351,166

................. 86,407,423

................. 94,031,484

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page.

Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.

MISCEIANEOUS FEES.......oucveiiiiciici ettt bbbt bbb s bbbt e s
Fronting Fees....

Summary of remaining write-ins for Line 14 from overflow page...

................. (1,192,440)
.65,945

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above).......... .(1,126,495)
3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0
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CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reINSUFANCE. ..ot ssssesssssssssssssssnensessssssessesnssnees | seesensesseeenensn 419,303 | iviiiriiiniinenns 3,620,990 | oo 5,679,394
2. Netinvestment income... ...346,601 ..291,967 502,317
3. Miscellaneous income 155,877 | oo 45,788
4, Total (LINES 1 TOUGN 3)...oovivieeicieieiee sttt | ensssssenssenseas 6,067,276 | ..ooerrrerenns 4,068,834 | ..oovrrreerenn. 6,227,499
5. Benefit and 10SS related PAYMENLS.........cocuoiiieieiisieesese bbbttt nsensnnns | snsessesinsanis (32,581,930) | ..oovvevrrrrenn 28,979,080 | ..coovvvrrenn. 34,594,705
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........covecveeveeeveieerieriereiens | e [0 [0 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccvereiiniereinseessseeessseessseenes | seresresesssennes (4,598,948) | ....cocvvvrrrnn (2,123,228) | ..oovverrerrrnnn (2,042,328)
8.  Dividends paid t0 POIICYNOIAETS..........ceiierricicieice sttt ss s snsssesssesessnssssnsns | sesesesssssssssssesessnssssssnsnsQ | erveversnsssesssssesssssessenad | sverssesessssessssnsessssssesens 0
9.  Federal and foreign income taxes paid (recovered) net of $.....28,788 tax on capital gains (losses). . 113,723 257 AT7 655,764
10, Total (LINES 5 throUGN 9).......cuueuieieeieiieeire ettt sttt ettt ens s ssnnnas | sebsesssntnenns (37,067,155) 27,113,329 | oo 33,208,141
11.  Net cash from operations (Line 4 MINUS LINE 10)........cccouiuiiiiiieiiiieieee ettt be s snsens | ovresesssassesans 43,134,431 | oo (23,044,495) | ...cocvvnree (26,980,642)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONMAS..ooveeierieieittei ettt sttt | Sressens st nees 8,339,260 | ..ocvvrrrerines 1,433,422 | oo, 7,598,936
12.2 SEOCKS. ...ttt nsnsnesssnnssensensnenensenenenesnnnennes | e 980013 | wiiiii e (0 OO 0
12,3 MOMGAGE I0BNS......euieceeiriieiei ettt ettt sttt stesssnnsnssentnnnnns | susessssssssnsssstansssseseens0 | seeeesseesnssesesssessanenssens (0 0
12,4 REAIESIAE. ...ttt | et (0 RO (01 OO 0
12,5 ONEr INVESIEA @SSELS........ucvuieiecieiicie ettt bbbttt nnes | Sbtbebsess st s see st enes (0 (0 R 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............cc.ocuvivevevceveesicseereeeeiees | e (0 T () [ (18)
12,7 MISCEIIANEOUS PrOCEES. ........ocveeveieisciecieii ettt ettt s bbb se st es et bensesens | essebsssessessesssssssessesntan (O] P 2,500,000 | ....cocoernnnee. 2,500,000
12.8  Total investment proceeds (LINES 12.1 10 12.7)....c.vu ittt sssssssssesesssaes | sessessesissesseses 9,328,273 | .oevereen 3,933,417 | e 10,098,918
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.veeieiiciicis ettt stens | sanssessnssenes 3,156,827 | .oovvvvrrierinne 1,734,708 | ... 4,232,484
13,2 SHOCKS ettt ettt | fiestsest st (V1 24,000,000 | ..ooovrernnnee 39,000,000
13,3 MOMGAGE I0BNS.....eeveirieieereirei ettt s st entessennts | essesssessessesnssansesseenea [0 [0 TR 0
134 REAIESIAE. ...ttt | bbbt (0 O (0 TR 0
13,5 Other INVESIEA @SSELS.......eurveieierieirecireie ettt a sttt s s st s s ssnssenes | stessssssessssssssessassansnnees (0 [0 0
13.6 Miscellaneous applications
13.7 Total investments acquired (Lines 13.1 to 13.6)...
14.  Netincrease or (decrease) in contract [0ans and Premium NOLES.........cccvivereieenieneesneseessesesssssssssessessssnnies | svessesssssssessessessssssesnensQ | coevesienenessissessennninnneQ [ oo, 0
15. Net cash from investments (Line 12.8 minus Ling 13.7 @and LiNe 14)........ccorrirrrrrinrirneneiecneneieieessessesessenens | coeeeneesessnnenees 6,171,446 | ................ (21,801,291) | ooovvveenne (33,133,566)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.......euceueeieecerire ettt ettt bbbttt nssents | Sbeetebsessasbssses st ansenes (0 0 | oo 0
16.2 Capital and paid in SUrplUs, 1SS treaSUNY SLOCK...........cccceiiieiiicieieccesecee et sesesees | evssssessssesessssesesessesened (01 I 24,000,000 | ..ccoovvernnes 35,000,000
163 BOITOWED FUNGS ...ttt bbbttt ebis | Sbetebsessantessee st st enes (0 (0 O 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cccoveeriveeieieeiieeeeeeeeieees | o0 | e 0 [ e 0
16.5 DivideNds t0 STOCKNOIAETS.........cuuveucecircirecircieie ettt ettt ess s ssssssnssssessesssnsnnnns | susessessssssessssssnsssseseess0. | seesesseessssssensssessansnssens (0 OO 0
16.6  Other cash provided (PPHEA)..........cuueriueriuerirerierisrrieieisiessess bbbt | eebssssssisenes (40,456,819) | <.oocvvrcvernene 21,114,745 | oo 25,517,845
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovruneees (40,456,819) | ...cvocvervnnnns 45114745 | e 60,517,845
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccovvvvervees | covvrereerierrinns 8,849,058 | .....ccooevvrerne 268,959 | ..o 403,637
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING O YBAI.......ocvieieeicee ettt ettt st esses e bnsesannes | sessessessnsinsenes 8,464,805 | ......coovvevnnne 7,736,862 | ...cocvovvernnn 8,061,168
19.2 End of period (LINe 18 PIUS LINE 19.1)....ccuiiiiiieiieineineiseieisiesiss sttt bttt ssssees | onssesiesiaes 17,313,863 | oo 8,005,821 | .ooovvvriane 8,464,805
Note: Supplemental disclosures of cash flow information for non-cash transactions:
2 oo I 0 s, 0 [ o, 0]
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1.

o 0N

v ® N o

11.
12

Notes to the Financial Statements

Summary of Significant Accounting Policies and Going Concem
A.  Accounting Practices

The financial statements of Falls Lake National Insurance Company ("the Company") are presented on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining
and reporting the financial condition and results of operations of an insurance company, for purposes of determining its solvency under the Ohio
Insurance Law. The National Association of Insurance Commissioners ("NAIC") Accounting Practices and Procedures Manual (NAIC SAP) has
been adopted as a component of prescribed or permitted practices by the state of Ohio. The Insurance Commissioner has the right to permit
other specific practices that deviate from prescribed practices.

The accompanying financial statements contain no differences as a result of practices prescribed or permitted by Ohio that differ from the
NAIC's Accounting Practices and Procedures Manual as noted in the table below:

SSAP # F/S Page F/S Line # 09/30/2019 12/31/2018

Net Income
(1) State basis (Page 4,Line 20, Columns1&3) XXX XXX XXX S 636016 S 720,630

(2) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(3) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX Xxxx  xxx§ 636,016 $ 720,630

Surplus
(5) State basis (Page 3,Line37, Columns1&2) XXX XXX XXX $...97351,166 §

(6) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(7) State permitted practices that are an increase /
(decrease) from NAIC SAP:

94,031,484

(8) NAIC SAP (5-6-7=8) XXX XXX xxx_ 8§ 97351166 § 94,031,484

C. Accounting Policy
(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Investment grade non-loan-backed bonds are stated at amortized cost using the interest method. Non-investment grade non-loan-backed
bonds are stated at the lower of amortized cost or fair value.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
The Company does not have any loan-backed securities.
D. Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company's ability to
continue as a going concern.

Accounting Changes and Corrections of Errors - Not Applicable

Business Combinations and Goodwill - Not Applicable

Discontinued Operations - Not Applicable

Investments

D. Loan-Backed Securities - None

Dollar Repurchase Agreements and/or Securities Lending Transactions - Not Applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

T o mom

Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable
M. Working Capital Finance Investments - Not Applicable

N. Offsetting and Netting of Assets and Liabilities - Not Applicable

Joint Ventures, Partnerships and Limited Liability Companies - Not Applicable

Investment Income - No Significant Changes

Derivative Instruments - Not Applicable

Income Taxes - No Significant Changes

. Information Conceming Parent, Subsidiaries, Affiliates and Other Related Parties - No Significant Changes

Debt - Not Applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans - Not
Applicable
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13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations - No Significant Changes

14. Liabilities, Contingencies and Assessments - No Significant Changes

15. Leases- Not Applicable

16. Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk - Not Applicable
17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - Not Applicable

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - No Significant Changes

20. Fair Value Measurements

A. Fair Value Measurement

For statutory accounting, certain investments are carried at fair value, while others may periodically be carried at fair value based on certain
factors such as the NAIC's lower of cost or market rule or an impairment. Assets recorded at fair value are categorized based on an evaluation of
the various inputs used to measure the fair value.

Three levels of inputs are used to measure fair value:

* Level 1: Quoted prices in active markets for identical assets,

« Level 2: Indirect observable inputs, including prices for similar assets and market corroborated inputs, and

¢ Level 3: Unobservable inputs reflecting assumptions that market participants would use, including assumptions about risk.
Supporting documentation received from pricing vendors detailing the inputs, models and processes used in the vendor’s evaluation process is
used to determine the appropriate fair value hierarchy. Documentation from each pricing vendor is reviewed and monitored periodically to ensure

they are consistent with pricing policy procedures. Market information obtained from brokers with respect to security valuations is also
considered in the pricing hierarchy.

(1) Fair value measurements at reporting date

Net Asset Value

Description for each class of asset or liability Level 1 Level 2 Level 3 (NAV) Total
a. Assets at fair value
Preferred stock - industrialandmisc.____ . S =5 396,864 §_ ... . P - §. 396,864
Cashequivalents . . 3105672 . - = - 3,105,672
Total assets measured at fair value $ 3,105,672 $ 396,864 $ -8 - S 3,502,536
b. Liabilities at fair value
Notapplicable .. .. S S S S S
Total liabilities measured at fair value $ $ $ $ $

The Company held no liabilities measured at fair value as of September 30, 2019. There were no transfers between Level 1 and Level 2 for
assets held at September 30, 2019.

(2) Fair value measurements in Level 3 of the fair value hierarchy - Not Applicable
(3) Policies when Transfers Between Levels are Recognized

Transfers in and out of Level 3 are recognized based on the beginning of the reporting period.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Fair value measurements for fixed income and equity securities are based on values either published by the NAIC's Securities Valuation
Office (SVQ) or from an external pricing source. Under certain circumstances, if neither an SVO price nor vendor price is available, a price
may be obtained from a broker. Short-term securities and cash equivalents are valued at amortized cost.

When published prices from the SVO are not available, the Company relies predominately on external pricing sources that have been
evaluated and approved by the investment manager's pricing policy committee. Generally, external pricing service vendors use a pricing
methodology involving the market approach, including pricing models, which use prices and relevant market information regarding a
particular security or securities with similar characteristics to establish a valuation.

Investments for which external sources are not available or are determined by the investment manager not to be representative of fair value
are recorded at fair value as determined by the investment manager. In determining the fair value of such investments, the investment
manager considers one or more of the following factors: type of security held, convertibility or exchangeability of the security, redeemability
of the security (including timing of such redemptions), application of industry accepted valuation models, recent trading activity, liquidity,
estimates of liquidation value, purchase cost, and prices received for securities with similar terms of the same issuer or similar issuers. At
September 30, 2019, there were no investments for which external sources were unavailable to determine fair value.

The Company does not have any Level 3 assets.
(5) Derivatives - Not Applicable
B. Other Fair Value Disclosures - Not Applicable

C. Fair Values for All Financial Instruments by Level 1,2 and 3

The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments excluding those
accounted for under the equity method (subsidiaries). The fair values are also categorized into the three-level fair value hierarchy as described
above in Note 20A.
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20.

21.
22.

23.
24,
25.

26.
27.
28.
29,
30.
31.
32.
33.
34.
35.
36.

Notes to the Financial Statements

Fair Value Measurements (Continued)

Aggregate Fair Net Asset Value Not Practicable
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds . . S 5,186,579 $. .. .. 497265 S5 . 2,446,130 §. 2,740,449 S i L
Preferredstock ... ... ... 606,414 . 596,589 . - 606,414 . = =
Cash equivalents and short-
term investments 3105672 . 3105672 3105672 ... e L e

D. Not Practicable to Estimate Fair Value - Not Applicable
E. Nature and Risk of Investments Reported at NAV - Not Applicable
Other ltems - Not Applicable

Events Subsequent

The Company has considered subsequent events through November 13, 2019, the date that the statutory-basis financial statements were available
to be issued. There were no events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

Reinsurance - No Significant Changes

Retrospectively Rated Contracts & Contracts Subject to Redetermination - Not Applicable

Changes in Incurred Losses and Loss Adjustment Expenses

A. Reasons for Changes in the Provision for Incurred Loss and Loss Adjustment Expenses Attributable to Insured Events of Prior Years

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of reinsurance recoverables for the
indicated periods:

September 30,2019  Dec. 31, 2018

Reserves, Net of Reinsurance Recoverables at Beginning of Period | $ 20,361,913 5 17,952,615
Loss and loss adjustment expense incurred:
Current accident year 7,040,079 7,401,361
Prior accident years (947,954) (589,031)
6,092,124 6,812,330
Loss and loss adjustment expense payments made for:
Current accident year 631,393 430,925
Prior accident years 3,429,719 3,972,107
4,061,112 4,403,032
Reserves, Net of Reinsurance Recoverables at End of Period s 22,392,025 § 20,361,913

Reserves for incurred losses and LAE attributable to insured events of prior years, decreased by approximately $948,000 in 2019, resulting
primarily from the other liability line of business. This change is the result of an ongoing analysis of recent development trends and additional
information regarding individual claims. These results are attributable to the business retained from the intercompany reinsurance pooling
agreement.

B. Significant Changes in Methodologies and Assumptions Used in Calculating the Liability for Unpaid Losses and Loss Adjustment Expenses -
Not Applicable

Intercompany Pooling Arrangements - No Significant Changes

Structured Settlements - Not Applicable

Health Care Receivables - Not Applicable

Participating Policies - Not Applicable

Premium Deficiency Reserves - No Significant Changes

High Deductibles - Not Applicable

Discounting of Liabilities by Withdrawal Characteristics For Unpaid Losses or Unpaid Loss Adjustment Expenses - Not Applicable
Asbestos/Environmental Reserves - No Significant Changes

Subscriber Savings Accounts - Not Applicable

Multiple Peril Crop Insurance - Not Applicable

Financial Guaranty Insurance - Not Applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes[ ] No[X]

Yes [

Yes|[ ]

1 No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes[X
1620459

1 No[]

No[X]

1 No[]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

Not applicable

0

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

involved?

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[X

2/31/2014

1 NAT]

1

2/31/2014

1

1/09/2015

Yes|[ ]
Yes| ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

NIA[X]
NIA[X]

No[X]

No[X]

No[X]

1
Affiliate Name

2
Location (City, State)

FRB

0CC

FDIC

SEC

Not applicable

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

QO

(@)
(b)
(c
(d

) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Yes [ X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]
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10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 79,292,288 81,933,250
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 79,292,288 $ 81,933,250
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Crit
171

17.2

17.3
174

17.5

17.6

18.1
18.2

ical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
SunTrust Bank PO Box 465 Atlanta, GA 30302

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)

Not applicable
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
If yes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason
Not applicable

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].

1 2
Name of Firm or Individual Affiliation
New England Asset Management, Inc. U
17,5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
105900 New England Asset Management, Inc. | KUR85E5PS4GQFZTFC130 SEC NO
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

If no, list exceptions:

Q07.1



Statement for September 30, 2019 of the Falls Lake National Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
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Statement for September 30, 2019 of the Falls Lake National Insurance Company

GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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Statement for September 30, 2019 of the Falls Lake National Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
All Other Insurers

31-4177110.......... Nationwide Mutual Fire INSUraNCe CoO..........ceuuieiireiiiieieiseiseesiseie st OH............ Authorized........ | cococe..d 0
52-1952955.......... Renaissance REINSUTANCE U.S. INC.......vuriririirrireieineieisessseseess s ssssssessssssssssessens NY e Authorized........ | .oooee.ed 0
38-0855585.......... Motors INSUrANCE COMPOTAtION..........vuevreirciiieiseieiseissie et 17/ I Authorized........ | oo 0
AA-5320039......... Peak Reinsurance Company Limited Unauthorized....| .......... 0
AA-5340660......... New India Assurance Company. Unauthorized.... | .......... 0
AA-1120191......... Convex INSUrance UK LIMILEA...........ccruriieririscinrieiectseere sttt ssessessssssesnns Unauthorized.... | .......... 0
AA-1120156......... SYNAICAE TB8B (AXIS)....vvvrvereireirriireireieesiiesseissssies ettt sns s snsanses GBR.......... Authorized........ | oo 0
AA-1126510......... Syndicate 0510 (Kiln COMDINE)........c.ruureriereririinrereieeieeiseieeee ettt esseseeena GBR.......... Authorized........ | oo 0
AA-1126727......... Syndicate 0727 (Meacock) Authorized........ | .......... 0

. |AA-1127861 . | Syndicate 1861 (Amtrust) Authorized.... 0.
AA-1128791......... SYNAICAE 2791 (MAP)......oicveeet ettt ettt st aanas Authorized........ | .......... 0
AA-1126005......... Syndicate 4000 (PEMDIOKE)..........covuveeieiiireiieiieieiese ettt nes Authorized........

. | AA-1126067 . | Syndicate 4242 (Beat) part of Chord Consortium.... Authorized....
AA-1126097......... Syndicate 2468 (Neon) part of Chord CONSOMIUM.............euururerrieeerieireireeseeeseese s Authorized........
AA-1120106......... Lloyd's Syndicate 1969 (Apollo) Authorized........ | .......... [0 S
AA-1120171......... Lloyd's Syndicate 1856 (Acrus) Authorized........ | .......... Ocevere
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Statement for September 30, 2019 of the Falls Lake National Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama........ccocoovnineiniininnns AL|....... L.... ....876,205 14439139 | 522,884
2. AlaSKa......ceeeeeee b AK L | 0 | 0 |0 [0 0 | 0
3. Arizona......cnnenneenn AZ | il | 01,554,086 | 1,329,781 | 638,904 | 812,206 | e 950,369 | ..oovverririenne 1,288,000
4.  Arkansas 309,033 | .o 700,130
5. California 8,022,415 | 159,189
6. Colorado.......ccccooeerverveenreeenCO |l | 000 228,528 | 000 96,193 | 88,881 | 87,207 | 504,291
7. Connecticut ....1,685,423
8. Delaware
9. District of Columbia................ DC|...... Lot | e [(C) ] 854 | .o 1,504 | oo 0
10, Florida. ..o 7,958,950
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13. 59,787 194,313 153,415 576,729 | oo 952,704
14. . ..642,458 178,124 644,733 1,108,077 .1,304,787
15. 354,738 | ..oviirireenn233,880 | 59,827 | i 143,862 | e D28,243 | 369,630
16, 1OWa.ccrnereeened /A | Lo | v 491,595 | .o (T38) | 0,505 | 84,083 | 000.20,910 [ 6,973
17, Kansas.......covevevenenerieenen e K8 | il | e 3727 | i 12,815 | 0 0 | 2,216 | e 11,821
18, Kentucky.....ooovvvereeneneneeed KY |l | 16,221 | i 183,768 | i 111,564 | 1,244.219 | 551,370 | 960,516
19, Louisiana.......cceoververernmneen LA il | 53,017 |l 137,271 | 1,001,726 | 381,717 | 695,822 | 2,149,721
20.  Maine.....ocooenereneenernerneneeeen e ME | tNL | 0 | 0 | 0 |0 |0 | 0
21.  Maryland 1,366,206 | .....covvevenee. 1,091,009 163,742 950,647 | oo 503,124
22. Massachusets........c..ccceneenee. MA|...... Lo | v 1,431,502 | oo 1,106,062 | ...ovovevrrrrenee 367,560 | .o 118,918 | 1,520,260 | ..ooovvereeerrnenes 629,921
23, Michigan........ccccooerrerninrerrennns MI....... L. 37,925,605
24.  Minnesota 129,234
25, MiSSISSIPPI..coerermeerereereernrenes MS|....... I T 23,635 | oo 279,932
26. Missouri 1,492,371 148,568
27. Montana........cccoovveveeereeneeene
28. Nebraska........coovevermenenecnd NE oL | el | e (95) | ceeererrrrnerennn 12,293 | 6,955 | 191,470
29. Nevada........ccoooooverrierirerenns 933,936
30. New Hampshire... ...49,002 ...7110,469
31, New Jersey.....coownerninnenne 6,948,829 11,151,878
32, New Mexico.......ccourevrrnennee (14,316) 140,312 3,855,974 | ..o 5,620,335
33.  New York..... ...14,205,904 19,675,841 ..38,565,351 ....33,527,185
34.  North Carolina 708,388 496,859 | ..o 508,189
35. (14,176) | ceoeveverererernenereenn0 [ e 1,490 | 0 [ s 3,941
36. ..384,796 473,573
37, Oklahoma........ocooveererrenrneened OK | oLt | 1,525,691 | 8,529 | 0 | iieenn(328) | i 218,454 | 74,148
38, 0regon.......occcveeeeeeveieieeeeed OR s L |81 | iii00824,6683 | el | 210,949 | 0 | 90,757
39. Pennsylvania 15,285,345 | ..o 4,079,056
40. Rhode Island L9012 632,094
41.  South Carolina.........coceevevenee. SC| ... Lo | e 269,595 | ..o 429,751 | oo 148,337 | oo 68,843 | oo 202,924 | oo 334,540
42.  South Dakota........cccrerrrnrenee SD|...... L. 38,744 60,877 | oo | 0 |0 | 33,976
43, Tennessee.......ccommeurereeens TN|....... L.... ....166,938 335,588 | .ovverrereneneen 100,027 | oo 878,461 | 619,708 | 633,337
44, TeXaS....creomeverrernenrrerene IK |l | viii0000.5,335,952 | i 2,731,378 | oo 8,517,726 | ... 2,485,155 | ... 10,764,792 | e 15,600,588
45, Utah..ccee 111,793 | 21,500 | 23,104 | 8,565 | 88,086
46.  Vermont.........cooeveeeevereeen VT |l | eiiciiiieennnd,368 | 52,017 | 19,081 |0 | 10,422 | e 18,781
47, Virginia......ooceeeeeenenennreneenee VA il | 00000 2,588,627 | e TAT108 | 831,798 | e 248,980 | .o 2,206,412 | o 375,616
48, Washington.........cccoervrnrennen. 100,208 | .ooovevererrrreennn 1,234 | 255,900
49, West Virginia......oooeveeeeeet WV | il | e 1,224,436 | 68,884 | 8,488 | 9,999 | .o D34AT6 | (26,604)
50.  Wisconsin........coceeeeveerveeeeee WH o L | e 217,923 | 000 125,372 | i | s 163,573 | oo 161,085 | e 7,053
51, Wyoming......ccocovvevererrnrennnnn.
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | 109,493,238 | e 70,730,390 | ................35,745,233 | ...............22,987,960 | ............121,752,497 | ............... 98,131,193
DETAILS OF WRITE-INS
580071, oo 10,9, GO (0 N [0 (0 O (0 0
58002. ..ot 1,0, GO R (0 N [0 (0 O (0 0
58003. .o I 0.0 GO (0 [0 S (0 O (0 (0 0
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 49 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 1 N - None of the above - Not allowed to write business in the state.............. 7
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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statement for September 30, 2019 ofthe FallS Lake National Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

James River Group
Holdings, Ltd.

100% Ownership I

James River Group Holdings UK, Ltd.
(United Kingdom)

100% Owners hip

James River Group, Inc.
(Delaware)
EIN# 05-0539572

100% Ownership I

JRG Reinsurance
Company, Ltd. {(Bermuda)
EIN# 98-0684843

I100% Ownership I1 00% Ownership

|1 00% Ownership

I1 00% Ownership

[100% Ownership

I1 00% Ownership

. . James River Insurance
Potomac Risk Services,

Company
(Vi Irlz;;i:riia.) oo,
EIN# 22-2824607
EIN# 35-2242298 NAIC# 12203

James River Management
Company, Inc.
(Delaware)

EIN# 03-0490731

Falls Lake National
Insurance Company
(Ohio)

EIN# 42-1019055
NAIC# 31925

Falls Lake Insurance
Management Company,
Inc.
{Delaware)

EIN# 20-0067235

Carolina Re, Ltd
{Bermuda)
EIN# 98-1412720

[100% Ownership

[100% Ownership

[100% Ownership

James River Casualty
Company
{Virginia)

EIN# 20-8946040
NAIC# 13685

Falls Lake Fire and
Casualty Company
(California)
EIN# 47-1588915
NAIC# 15884

Stonewood Insurance
Company
(North Carolina)
EIN# 20-0328998
NAIC# 11828
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statement for September 30, 2019 ofthe FallS Lake National Insurance Company

SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
[0S OO [ 98-0585280.. | ...cevvvnenes ....1620459 [0Q......cccovvueenee. James River Group Holdings, Ltd BMU.......... UIP s [ ettt et sssssssenss | eeeesessessssessssnssessns | seeeens 0.000 | covurereeeereereereeeeeeeeees sttt | eees Neoooe [ O
LTS TR [0SR USSR ISR | I ISR (0 James River Group Holdings UK, Ltd GBR.......... UIP...covenne James River Group Holdings, Ltd.................... Ownership......... ....100.000 |James River Group Holdings, Ltd.........ccccceeve [ vonve Nevoooo | O
Qs [ e [0 S 05-0539572.. | ovoevveerennnd0 | e (0 James River Group, INC......c..cccvvvererriininieienns DE............. UIP...coverne James River Group Holdings UK, Ltd.............. Ownership......... ....100.000 |James River Group Holdings, Ltd........ccccccccees | cvnee. Nevoooo | Qe
[0S OO (O 98-0684843.. | ..covovveeeen0 | e 0]. JRG Reinsurance Company, Ltd...........ccccveenee BMU.......... A James River Group Holdings, Ltd................... Ownership......... ....100.000 |James River Group Holdings, Ltd.........ccccceve. | conve. Nevoooo | O
0o e [ S 98-6061023.. | ..covoveeeren0 [ i, 0. Franklin Holdings Il (Bermuda) Capital Trust I... | DE............. NIA.....cccoone. James River Group Holdings, Ltd.................... Ownership......... ....100.000 |James River Group Holdings, Ltd............cccoees | vnee Nevoooa | O
O [ e [0 S 35-2242298.. | ..oocvecereanl0 | e [0 Potomac Risk Services InC...........ccovviverernnnn. VAo NIA....cccooone. James River Group, INC........ccevevrverereirenenne, Ownership......... ....100.000 |James River Group Holdings, Ltd.........c.cccccces | cvnee. Nevoooo | Qe
3494 | James River Insurance Group |12203... | 22-2824607.. | ....cccccoeel0 | covreivviinns (0 James River Insurance Company...........cccc.eee. OH.....c...... A, James River Group, INC........coevevvvererreniennens Ownership......... ....100.000 |James River Group Holdings, Ltd.........ccccccccees | cunee Nevoooo | Oune
[0S OO [0 03-0490731.. | covvvrreenel0 | e (0 James River Management Company, Inc.......... DE............. NIA. ... James River Group, INC.......ccoeereenrinienineieenne Ownership......... ....100.000 |James River Group Holdings, Ltd.........c.ccccccee | couee. Nevoooo | Qe
3494 | James River Insurance Group | 13685... |20-8946040.. | .......cc.e0..0 | coerireirnnns (0 James River Casualty Company.............ccceun. VAo A, James River Insurance Company.................... Ownership......... ....100.000 |James River Group Holdings, Ltd.........c.cccccces | cvnee. Nevoooo | Qe
3494 | James River Insurance Group [31925... |42-1019055.. | ...cccoeeveeel0 | v (0 Falls Lake National Insurance Company............ OH............ UDP......cceoeu. James River Group, INC........covvvvvvererriniennens Ownership......... ....100.000 | James River Group Holdings, Ltd........ccccccoeees | cvnee Nevoooo | Oune
Falls Lake Insurance Management Company,

LTS TR [0 S— 20-0067235.. | ovovvecerennd0 | o (0 Inc DE........... NIA....cone James River Group, INC........ccvvevernininnirrirennne Ownership......... ....100.000 |James River Group Holdings, Ltd.........cccccceeues | vonve Nevoooo | O
3494 | James River Insurance Group | 15884... [47-1588915.. | ..ccccvveveeen0 | o (0 Falls Lake Fire and Casualty Company............. CA....cee... RE....coinne Falls Lake National Insurance Company.......... Ownership......... ....100.000 |James River Group Holdings, Ltd.........cccccceeve | vone. Nevoooo | O
3494 | James River Insurance Group [11828... |20-0328998.. | .......ccce...0 | cevereirnnes 0]. Stonewood Insurance Company..............cco....... NC...veveea Falls Lake National Insurance Company.......... Ownership......... ....100.000 |James River Group Holdings, Ltd.........c.ccccccee | couee. Nevoooo | Qe
LS TR [0 S— 98-1412720.. | covovveceeennl0 | e 0].. Carolina Re, Ltd......c.ovevmrnrrrreiennse e BMU.......... James River Group Holdings, Ltd.................... Ownership......... ....100.000 |James River Group Holdings, Ltd.........cccccceeve [ vonee Nevoooo | O




Statement for September 30, 2019 of the Falls Lake National Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date

1 2 3
Direct Premiums Direct Losses Direct

Lines of Business Earned Incurred Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

-
OO WO WN =

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........
. Financial guaranty..........c.cccooeeverrerrennn.
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. International..
L Warranty........ocoeeeneneenseesnnns
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
L TOtaIS o

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage............ccccceveunne.
. Aircraft (all perils).......ccooevvverreererennn.

..3,861,782 | ...
(176,152) | ...

697
27.640)
.0

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current Current

Lines of Business Quarter Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. 0cean Maring.........cocveveeeevevensivenennnns
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

Medical professional liability - occurrence....
Medical professional liability - claims made..
. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....
Other liability-occurrence.........cccveuenne

. Auto physical damage......

. International..
. Warranty.
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

L TOtAIS e

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto liability.
19.4 Commercial auto liability..........

.0
..9,615,911
7,049,822

...14,156

13,887,848
B .10,557,151
. 6

....39,576,833
26,088,017

....14,660,875
20,049,813
.5,617,202

.0

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)......ccoeiiiiiiiinniiniisi s
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statement for September 30, 2019 ofthe FallS Lake National Insurance Company

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2019 2019 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2019 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2016 + Prior.....c.. | ooveerrecreerersnians 3,688 | oo 5,008 | oo 8,696 | oo ATT4 | e 159 | oo, 1,933 | oo 2,660 | .o 235 | e 3,523 | o 6,418 | oo 746 | (1,091)
2. 2017 cieieiins | 1,257 | o 3438 | i 4,695 | i, (KT 66 | oo 679 | oo I 170 | o 2,632 | oo 3,953 [ 507 | (570) [ (63)
3. Subtotals
2017 4 PriOr..ccoo. | e 4945 | e 8446 | ..o 13,391 | i 2,387 | oo 225
4, 2018 | e 1,164 | e 5,806 | oo 6,970 | oo 6671 | oo 158
5. Subtotals
2018 + Prior...cco. | coeveerierererinnand 6,109 | oo, 14,252 | oo 20,3671 | oo 3,048 | e 383
6. 2019, [ 0.0 S P .0 ST P D0, T D DS S OO 631 | e 631 | D S [ L [ X A I 6,409 |....ccoo..... .0 SN R 0.0 T PR XXX i
7. TotalS..cveeeeees | v 6,109 | .o 14,252 | oo 20,361 | coeeeeeeiieieins 3,048 | e 1,014 | e 4,062 | oo 4821 | oo 1,699 | o 15,873 | oo 22,393 | e 1,760 | (2,706) | ...oovvrerrrreeiernnn (946)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ..cooevcvvvenenns 94,031
| P 288 % (2. corrirernn (19.00% | 3. woovvererrrnes (4.6)%

Col. 13, Line 7

Line 8

Ao (1.0)%




Statement for September 30, 2019 of the Falls Lake National Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR A RO A A ATR A
* 31 92520194 90000O0O0 3 =
AR A A
* 31 925201 94550000 3 =
AR A AR ORI A TR A
* 31 925 20193650000 3 =
AN A N ARC O TR TR RO
* 31 925201 950540000 3 =

Q15

Response

NO

NO

NO

NO
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Overflow Page for Write-Ins

NONE

Q16



Statement for September 30, 2019 of the Falls Lake National Insurance Compan

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, December 31 Of prior year..........cooevvivrveievreenenseiens
Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Lin€ 10).........cccccceveriiieniincnnns

o ol oo oo oo

o

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn
Accrual Of dISCOUNL.........c.cvvreeieiiesieeesss st \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees.....

Total foreign exchange change in book value/recorded investment excluding accrued interest...

Deduct current year's other-than-temporary impairment recognized............ccccovovrevneenne.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

Total valuation @llOWANCE.............c.ceeveiieieiieiriee e ans
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens
Statement value at end of current period (Line 13 minus Line 14)

olojlojlojlo|jlo oo oo oo ooo

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et

Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquUISItion.............cocovereurrenceneereirnieny
Capitalized deferred interest and other...........c.cooeevivcveviieiecceeceeeeed
Accrual of dISCOUNL............cvuriiiireieicreeee et
Unrealized valuation increase (decrease)

Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 11 minus Lin€ 12)......cccovvrvininnenrernsennenes

O ool oo ooooo

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of Premilm..........cccvcceieeieesce e
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
. Deduct total nonadmitted @aMOUNLS..............ccevevireieieieisie e

. Statement value at end of current period (Line 11 minus Ling 12).......ccccccovvvevrevrirernnnnans

...90,871,766

....55,606,890
....43,232,484

....................................... (256,391)
......................................... (58,922)
..................................... 7,598,936
..62,888

....90,871,766




statement for September 30, 2019 ofthe FallS Lake National Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8)-vvrrererrreraereseeeseesseessssesseessssensss st ssssess st sessssssessssessesssns | coseessssessssessssessssenns 9,528,050 | ..vouvererererererireeens 769,524 | .ooonverrreciies 5,310,377 | .oveoerierenerireeerierenns (14,541) | oo 9,611,032 | oo 9,528,050 | ..ooovevrrerrrirreeienes 4,972,656 | ..cvooecerrieerinennne 9,802,837
2. NAIC 2 ().t | eres st 250,000 [ .oveouvererererireneerienneneien (U RN 250,000 | .vooereeerrireeeenrieeeienieeienss (U SRR 250,000 | oo 250,000 [.voourerrriererennieresenneenenn (U ORI 250,000
NAIC 3 (8)-veverereeerrrrimeeeseeieesssesiseess s ess s reses | ebsenisnest st LU SRR LU R O RO LU RN LU RO O OO LU RN 0
NAIC 4 (8)-.vveverreermeereeesseesseeessesssesssesessess st s ssesssssssessessssessssanssss | sssesssnsessssssssessssesssnssssesssnees 0 | (O O OO 0 [ e L0 OO 0 | e 0
NAIC 5 (8)--vrevermeerseesmeesseesseeesseesseesseesseesssaessssssssssessessssensessssessssanssss | sssesssnsesssssssssessssesssnesssssssnees 0 | L0 O OO 0 [ L0 OO O OO 0 [ e 0
NAIC B (8)-+vvevereeerernrmeeeseesseessseeeseessessssessesesssess st eens s eests | abssensasest s st st sssssesd 0 s 0 | s 0 i 0 | s 0 | s 0 | i 0 | s 0
TOtAl BONGS......vevieeiiiieneeenisesie i snse s nnnsenes | oenessssssensssesnesesessnes 9,778,050 | ..o 769,524 | oo 5,560,377 | ..ooovirririinirirnniincninns (14,541) | oo 9,861,032 | ..o 9,778,050 | ..o 4,972,656 | ..oooovviririninininns 10,052,837

20IsO

198,800 ...199,136 196,400 | ..o 198,800 183,440

NAIC 2.t | reesi s 994,312 | oo (U O 599,266 | .....coovririiricininiieinis 1,818 | o 992,898 | ..o 994,312 | oo 396,864 | ...ovvcieieieieei 963,322

10, NAIC 3. | s 199,725 | ..o 0 [ 0 [ (0 199,725 | o 199,725 | .o 199,725 | oo 379,875
110 NAIC A | e 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
12, NAIC 5.t | eresen b 0 [ oo 0 [ e (OO 0 [ oo 0 [ e (O OO 0 [ 0
130 NAIC Bt | et 0 [ 0 | 0 [ 0 | 0 | 0 [ 0 | 0
14, Total Preferred SOCK..........coouiuriiniiiiicisinirisescsssscsiseens | s 1,392,837 | .o {0 P 798,402 | ..o 2,154 | o 1,389,023 | ..o 1,392,837 | oo 596,589 | ..o 1,526,637
15.  Total Bonds and Preferred StocK..........couiuiiiiniiiinisisississiissiisniess | ssmessiissiessiessiessiens 11,170,887 | ..o 769,524 | ..oooviiiiiiicini 6,358,779 | ..o (12,387) | oo 11,250,055 | ..o 11,170,887 | ..o 5,569,245 | ..o 11,579,474

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1§........... 0; NAIC26..... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S........... 0; NAIC6S......... 0.




Statement for September 30, 2019 of the Falls Lake National Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999.......ciiciirrrniinns | s 0

SCHEDULE DA - VERIFICATION

Short-Term Investments

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAT.........cvovurireierrireiieiseieieiseessese s sssseesssss st ssessssessessssssssss | ssesssssessasssssessasssssessessasssessessasssnsan 0 | oo 299,727
2. Cost of short-term iNVEStMENS ACAUITEM..........c.cviviiiiieiicc et a s b snsesens | ebessssesesssesesssessssssebesseteses s 49,677 | o 2,502,121
3. ACCTUAL OF QISCOUNL........eeeeeee ettt et ettt s s s s s e et e e e et et et et et et sesssssesesesssesesess st st snensnenenesennnsnenenenenenenens | seesessssssesssssssessss st esesenenenenenenenenenen K1 T T 9,495
4. Unrealized valuation INCrEASE (ECIEASE)........cucvuevreiieeieeieisetes ettt sttt s sss s saessss st ssaessesstessesansans | sesbissesssssssssssssesssssssesses e sassessesessensand 0 [ e 0
5. Total gain (I0SS) ON QISPOSAIS.........c..eviuiieiictcieiiiicicisste ettt ettt bbb s bbbt et n s bbb s s ssenss | ebsesssssssessesastesses b s b s sse s s s nsesses et 0 | e (17)
6. Deduct consideration reCeiVEd ON QISPOSAIS..........c.cueviiiviiiiiieiiee ettt b et seae st s s sssesesnses | esesssesssssesesssessssesebsssetesnsnaas 50,000 | oo 2,811,326
7. Deduct amortization Of PIEMIUM.........c.cciiiieieiieieeie ettt bbbt s s bntens | ebsessssessesssssnbes e s b b ensess s s s sen s st 0 | e 0
8. Total foreign exchange change in book/adjusted CaITYiNG VAIUE.............curiverrerirniierieieesssissiesssssssesessessssssessesssssssssnsss | sssssssesssssssssssessessssssessasssssessassnssnses 0 | oo 0
9. Deduct current year's other-than-temporary impairment FECOGNIZEA..........c.cuiveireieiiirieieieisee et ssbenes | ersesssssssessssssesses bt essessessnssnsensessnean 0 ] e 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)........ccccvruererirrinininsirissresississesns | sersssesssesssssesssssssssssssessssssessesssnssens 0 | oo 0
11. Deduct total nONadMItIEd @MOUNTS...........ccuriiieiiiie bbb | fbitib bbb 0 [ o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......oviieresramesseissserssseessessssssssssssssssessssessssssassssssssssssas | essssssessessansssssssssssssssassansasssesssnsnssns 0 | e 0

QsI03




Statement for September 30, 2019 of the Falls Lake National Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2019 of the Falls Lake National Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
.............................................. 2,389,163
............................................ 24,391,446
............................................................ 0
............................................................ 0

............................................ 23,674,934 | ..ooovvrnn. 33,099,024
............................................................ O OO |
............................................................ L OO SORO |
............................................................ 0 | o0
.............................................. 3,105,675 | oo, 2,389,163
............................................................ O O OO PROPOOON |

.............................................. 2,389,163

QsI08
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Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QEO03
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statement for September 30, 2019 ofthe FallS Lake National Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - Industrial and Miscell:
369550 BD 9 | GENERAL DYNAMICS CORP........cvuiiririiirniiiierseissiesissisesesse s | coesesessnsanes 08/30/2019........ RBC CAPITAL MARKETS 262,804 | ..o 250,000
375558 BB 8 | GILEAD SCIENCES INC..... .| 08/30/2019........ JP MORGAN SECURITIES INC 251,236 250,000
25243Y AU 3 | DIAGEO CAPITAL PLC. 08/30/2019........ CREDIT SUISSE FIRST BOSTON.. 255,484 . 250,000
3899999. Total - Bonds - INAUSEHAl ANA MISCEIANEOUS................c.evieeieiieieiieieictetetctee ettt etetetee eetattetesseaetesesaeeetessetetessaesessesetesessssesesesesetesssseses e setesessesetessesesesssesetessssesessssesetsassesessssesessscsesesnsetetasnssetensnsetesannns | eaesesisnes 769,524 | ..o 750,000
8399997. Total - Bonds - Part 3......... 769,524 750,000
8399999.  Total - BONAS. ... 769,524 . 750,000
9999999. Total - Bonds, Preferred and COMMON SIOCKS...........c.cciiiicieieiiteiiecetetecete ettt etetetes atsttetssssetes s ses et s esetes s seses s s etetesesseees s s esetesssaetes e s et et s se st esses et et s sed et es e s es et s s et et s aee et et e setebessea et s s ae bt s snsesesntetesanans eeetesnans 769,524 XXX
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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statement for September 30, 2019 ofthe FallS Lake National Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
912828 4U 1 |UNITED STATES TREASURY NOTE........ .1 09/19/2019. | HSBC SECURITIES USA INC 284,334 275,000 | ..........273,390 | .coooee0eee273,529 | o0 | ceiiiennn224 | 0 [ 224 |0 | 273753 |0 [0 10,581 10,581 | 5,218 | 06/30/2023.
912828 4Z 0 |UNITED STATES TREASURY NOTE........ .1 09/19/2019. | HSBC SECURITIES USA INC........ [ coovvereeevernnerirerins | eeverines 317,425 | ......... 300,000 | ..........303,646 | ...oooovrivrvrirenn0 | 0 | ieine(298) | 0 | ien(298) [0 [ 303,348 | 0| 14,077 14,077 8,703 | 08/31/2025.
912828 5D 8 |UNITED STATES TREASURY NOTE ..109/19/2019. [HSBC SECURITIES USA INC......c. | covvererirervineirerens | v 418,358 | .......... 400,000 09/30/2023.
912828 L2 4 |UNITED STATES TREASURY NOTE. .| 09/19/2019. | CITIGROUP GLOBAL MARKETS, 50,267 50,000 N 08/31/2022.
912828 N4 8 |UNITED STATES TREASURY NOTE .. 1 09/19/2019. | HSBC SECURITIES USA INC........ [ v | e 114,815 | oo 115,000 | ......... 117,197 12/31/2020.
0599999. Total - Bonds - U.S. GOVEIMMENT.......cuiiiiiiiirsiisieiesssississiiarins avesessossssssssssssssssssssessenssseenssssssssasssessassssssenssnsssssessssssnnsane | eeeres 1,185,199 | ...... 1,140,000 | ....... 1,139,426 | ..............835,054 | .0 | o285 | i, XXX
Bonds - U.S. Political Subdivisions of States
232760 7V 4 |CYPRESS-FAIRBANKS TX INDEP SCH... | . ‘ 09/19/2019. | MORGAN STANLEY & CO....ocvvves [ overernniniirsninieniins | covissinns 176,421 | ... 150,000 | ........ 177,980 | ............. 168,443 | ..o | cierin(2,032) | o0 | oein(2,032) |0 [ 166,412 |0 [100010,009 | e 10,009 | ......... 8,292 | 02/15/2028. | 1FE............
2499999. Total - Bonds - U.S. Palitical Subdivisions of States.... . 176,421 .150,000 10,009 XXX XXX
Bonds - U.S. Special Revenue and Special A t
162393 EP 3 |CHATTANOOGA TN ELEC REVENUE...... .1 09/19/2019. | BOSC INC 295,948 250,000 | ..........293,288 | .............280,166 | ....ccoccereec0 | i (3,009) 09/01/2031.
3132WE  F2 3 |#Q41084 .| 09/20/2019. | VARIOUS [ESTTTSRUIN RO 183,498 | ......... 177,631 | oo 187,179 | 186,780 | o0 | (1,152) 06/01/2046.
3138EP UV 4 |UMBS - POOL AL6895.... . 109/20/2019. | VARIOUS 252,277 241,750 | ..........253,006 | .............253,255 | .occevivernn0 [ i (1,251) 05/01/2045.
3138Y4 WA 3 |UMBS - POOL AX3340.... ... |- 1 09/20/2019. | VARIOUS 307,757 293,970 | ..........308,301 | .............308,690 | ....covereian0 | crrrnnn (2,057) 02/01/2045.
3138YR QX 9 |UMBS - POOL AZ0469............coconerrerinnes .| 09/20/2019. | VARIOUS 243,106 232,543 | .........243,880 | ............. 244,085 | ..o | i (899) 05/01/2045.
3140GS PD 8 |UMBS - POOL BH4019 ... | .. | 09/20/2019. | VARIOUS 271,598 260,300 | ..........273,193 | .occ0eie273,296 | oo [ (1,478) 09/01/2047.
4661385 DG 2 |JEAFLELEC SYS REVENUE.... ... | .1 09/19/2019. | MORGAN STANLEY & CO 291,225 250,000 | ..........288413 | ............ 276,033 | coooovrvvrenc0 [ i (2,774) 10/01/2031.
829594 KX 7 |SIOUX FALLS SD SALES TAX REVEN..... ..109/19/2019. | WELLS FARGO FINANCIAL.......... | ceevererrvrrrvisnrerinns | corveinns 179,186 | .......... 150,000 | ..........184,098 | ............. 176,543 | ..c.ccoceerinn0 | o (2,625) 11/15/2028.
829594 KY 5 |SIOUX FALLS SD SALES TAX REVEN..... .. | 09/19/2019. | UBS SECURITIES LLC 298,900 250,000 | ..........305,000 | ............292,848 | .o | i (4,227) 11/15/2029.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .......c.oveiivorieiieiiiriiereiieiesissiesesssssssesersessnsessessessssensens | eveees 2,323,495 | ....... 2,106,194 | ......2,336,358 | ..........2,291696 | ............0 | ........ (19,472) XXX
Bonds - Industrial and Miscellaneous
03522A AG 5 |ANHEUSER-BUSCH CO/INBEV................ ..109/19/2019. | WELLS FARGO FINANCIAL 265,910 250,000 02/01/2026.
25468P CN 4 |WALT DISNEY COMPANY/THE . 109/19/2019. | CITIGROUP GLOBAL MARKETS... | ...cooveririervirseirenns | v 152,175 | .oovoee. 150,000 08/16/2021.
25468P DK 9 |WALT DISNEY COMPANY/THE .109/19/2019. | GOLDMAN SACHS........ccocvrmrernens 99,587 95,000 02/13/2026.
369550 BD 9 | GENERAL DYNAMICS CORP. .1 08/30/2019. | RBC CAPITAL MARKETS.............. 262,804 250,000 05/15/2023.
375558 BB 8 | GILEAD SCIENCES INC. . | 08/30/2019. | JP MORGAN SECURITIES INC 251,236 250,000 09/01/2020.
585055 BS 4 |MEDTRONIC INC .1 09/19/2019. | VARIOUS JESTRURTUIN RO 427,383 | ..covone 400,000 03/15/2025.
91324P DJ 8 |UNITEDHEALTH GROUP INC.... . 109/19/2019. | WELLS FARGO FINANCIAL 261,200 250,000 06/15/2023.
25243Y AU 3 | DIAGEO CAPITAL PLC D| 08/30/2019. | CREDIT SUISSE FIRST BOSTON. |... 255,484 250,000 04/29/2023.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS. .........vuuiriiiiiiiiiirins atirerissssissssss s snssenssnsns | eereres 1,975,779 | ... 1,895,000 cerren XXX
8399997. Total - Bonds - Part 4 .......5,660,894 | ...... 5,291,194 | .....5,597, ,460, . (23, . . (23,423) 5,510,378 XXX
8399999. TOI = BOMAS. .ttt fhE e8| enins 5,660,894 | ...... 5,291,194 (23,423) 5,510,378 XXX
Preferred Stocks - Industrial and Miscellaneous
SECURITY CALLED BY ISSUER at
054937 20 6 |BB&T CORPORATION 5.85% .109/01/2019.{25.000 | .. 7,800.000 | .......... 195,000 .25.00 XXX P2FEU.......
665859 87 2 |NORTHERN TRUST CORP 5.85%. . 109/19/2019. | JANNEY MONTGOMERY SCOTT. | .......... 7,800.000 | .......... 197,336 .25.00 XXX P2FEL........
693475 83 2 | PNC FINANCIAL SERVICES 5.375%........ | .. | 09/19/2019. | JANNEY MONTGOMERY SCOTT. | .......... 8,000.000 205,716 25.00 | ..........199,360 | ..............184,960 | ........ 14,400 XXX P2FEL........
902973 79 1 |US BANCORP 5.15%.. .. |..]09/20/2019. | JANNEY MONTGOMERY SCOTT. | .......... 8,000.000 203,461 | .. .25.00 15,696 XXX P1FEL........
8499999, Total - Preferred Stocks - Industrial and Miscellangous................ cccoovevrevcrerereceriiinans 801,513 XXX [.......798,402 | ..........752,784 | ........ 45,618 XXX XXX
8999997. Total - Preferred Stocks - Part 4............cccoooieiiiiiiiieisesieiieies aveieiisisssesessissiessessssnnas 801,513 XXX |......798402 | ............7T52,784 | ........ 45,618 XXX XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
8999999. Total - Preferred SIOCKS. ... v enssssissens s 801,513 XXX ] 798402 | oo 752,784 | ....... 45618 | o0 |0 | 45,618 [ ..o [ 798,402 | ...oovvrens 0 [ 3111 | i 311 [ 32,900 XXX XXX
9899999. Total - Preferred and Common Stocks 801,513 XXX v 198,402 | oo 752,784 | 45,618 [ESTRTT o J [ 45,618 | .o [V I 798,402 |..oovvrnnnad (O I T I I OO 311 [ 32,900 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks... e 6,462,407 XXX ] 6,395,750 | ..........5,213,413 | ........ 45,618 .(23,423)| .. 22,195 0 6,308,780 0]...153,629 | ....... 153,629 | ..... 192,081 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Key Bank..... Cleveland, OH.........covvernenineinernensiiens | v 0.000 |..... 0 ... (0 14,003,632 | ......... 11,494,281 | ......... 13,657,196 | XXX
CITIZENS BANK NA CASH......ccovveririririerins Providence, RI SD 0.000 1,108 | ...... 0 555,342 | ..... 556,450 | .....ccovvnnee 550,992 | XXX
INTEREST RECEIVED DURING QTR ON
DISPOSED HOLDINGS s ssnsssne s s | oesssssnsenssneess | oosseead 0.000 | oo 3171 | ... 0. (01 (O 0 | XXX
0199999. Total Open Depositorie: XXX XXX [ 279 i 0| e 14,558,974 | ......... 12,050,731 | ......... 14,208,188 | XXX
0399999. Total Cash on Deposit........ XXX XXX [ 279 |0 | 14,558,974 ..12,050,731 | ... 14,208,188 | XXX
0599999. Total Cash. XXX XXX | e, 279 | il | 14,558,974 ..12,050,731 | ........ 14,208,188 | XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

7 8 9
Amount of Interest Due &
CUSIP Description Book/Adjusted Carrying Value Accrued Amount Received During Year|

Exempt Money Market Mutual Funds as Identified by the SVO

31846V 41 9 |FIRST AM TREAS OBLI-INS INV............ 315,000

31846V 80 7 [FIRST AMER TREASURY OBLIG-Y..ococierievtovssersesiessesssnseesssstsessessssseesssstsessestostss st sontsssesssessessntes st sessissiessissinssessssessississsissinssssissiscsosinsinssiosssssssinssnssosiessness | SDuwvrverie | 09/16/20191cccrc | cvrirrrrrssn0.000 | covsvmsmsisins | 2352957

60934N 50 0 [FEDERATED TREASURY OBLIGA-IS...........ccoviiriniiricccisessss s 317,668

94975H 29 6 [WELLS FARGO ADV TR PLIMM-INS........oooiiiiiiiiiriiisiis it s sssssssnssnins snssssssnssssssnssssssssssssssssssssssssssssssssssss | 9D | 00/16/2019 i [ eiviiisssrr0.000 | oo | 120,050
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO..................iriiiicii 00 8800488 SRR | 3,105,675
8899999. Total-Cash Equivalents LR LRSS s | 3,105,675
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