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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS ettt nnns | seseeeenntenne 197,835,139 | oo | e 197,835,139 | .o 197,362,863
2. Stocks:
2.1 PIEfEITEA STOCKS.......ucvreercirciiic ittt enes | stsestiess sttt ntnnte | cebsees et ees e | ettt enea (0
2.2 COMMON SEOCKS......vourerrereereeesresseseseesssssssseesesssssssssessassssssessssssssessessessssssessansssssessassans | ssessssssessossans 22,008,783 | ..o | eereeeeeeneiees 22,008,783 | ..o 18,968,515
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($.....(45,206)), cash equivalents ($.....1,430,587)
and short-term investments (§.......... 0) ittt bbbt enaens | ersenersaenienas 1,385,381 | ouovecreeeeeeeeeeeeeeenes | evereer s 1,385,381 | oo 3,062,281
6. Contract loans (including §.......... 0 Premium NOLES)........cvcvieeireicisiie et essssenies | evsesesisssssenaes 4,351,056 |[..ooovoeierieieieeeesneies | e 4,351,056 | ..oovercrrinns 4,488,514
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS.........ouiiuiiiiii bbbt | sbsesb bbbt ssbnsia | sebersbsnssensieniene s | et 0 [
9. RECEIVADIES Or SECUMTIES. .......vvuveeiieiiiiiiitiiiriisrer bbb | stsesbaessess bbbt ensinsias | sebsrsssnsssnsisesisensssnsnnssnnse | siresiessinsssnesinesssesseneaa 0 [
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccciiieeieieeiesieeeissesessiesiens | cvrereesseennes 225,580,359 | ..o (1] 225,580,359 | ..covvrinnee 223,882,173
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of Collection...........cccccvvees | corerverrerienieiennd 86,473 | .oovereeieiereieiesieniens | e 86,473 | oo 110,183
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccoceveveveniies | oevverrernienenenns 345,966 | ..o | e 345,966 | ..o 1,208
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1  Amounts reCoverable fTOM MBINSUTETS.............cuvririerierieriesieesisssise e sieseeseenies | cressnessnesssessessesssesssesssnes | seresiessessesssessesssessessns | oeessesssesssesssnsesnessessens (0
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccueuerriereiiiseieiesieseie s | everessssesesenns 227,338 | oo | e 227,338 | oo 265,908
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than iNvested @SSELS..........coveieieieiceciecesse s | v sessseenns 200 | oo [0 RN 200 | oo 74,637
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).........cvururieeerieineineiseisesesesesseessssssesssssssessssssesssssssssesss | esessesessesens 228,439,242 | ..o (1] 228,439,242 | ... 226,555,990
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27).....cvurveririreirecineiseeseeeesesssesssssssssessssssessesssssessessssssssessssssessessessssssns | sessseessessans 228,439,242 | ... {1 228,439,242 | ... 226,555,990

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, MiSCEllaNEOUS RECEIVADIES..........c.eeeeeeceeeceeeeee ettt r e erer s s etens | eeresesssessesse st enenenenenan 200 [ oo | e 200 | oo 74,637
2502, <.oeoeeeeee R | ek st e Rttt etnte | neeebt ettt | eeest et (O
2503, oottt | et seee R ettt ennte | senessee ettt nene | eeest et O
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ccuerirerirmiiressimesessssennssssessenes | corsenssssssssenssssssessees 200 | oo 0 ] s 200 | oo 74,637




statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21,
22.

24,

25.
26.

28.
29.

31,
32.
33.
34.
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $
included in Line 6.3 (including $..........
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $
Contract claims:

4.1
42  Accident and health
Policyholders' dividends/refunds to members §......... 0 and coupons §.......... 0 due and UNpaid..........c..coevvrrrniineinrinisese e
Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:

6.1  Policyholder's dividends/refunds to members apportioned for payment (including §.......... 0 MOACO)...covvnereeeereeeeeeneeseeeeeene
6.2  Policyholder's dividends/refunds to members not yet apportioned (including §$.......... LUV oTo (010 ) OO
6.3 Coupons and similar benefits (including $.......... 0 Modco).....coorverrerrinnns

Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance

less §......... 0 discount; including $.......... 0 accident and health PrEMIUMS...........curierierree ettt
Contract liabilities not included elsewhere:

Surrender values 0N CaNCEIEA CONMIACES...........u.rvuiurereriieeereieteeeset st se et ees ettt sttt sttt
Provision for experience rating refunds, including the liability of $.......... 0 accident and health experience rating

refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act...........covenerinincnsinineneeeneies

9.1
9.2

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
Commissions and expense allowances payable on reinsurance assumed.
General @XPENSES QUE OF ACCTUBH. ...........urvuiviveieeiietciesse st see st s et s bbb s s bbb b a s sttt bbb ss ettt
Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense

allowances recognized in reserves, net of reinSUred AlIOWANCES)..........c.cuiueireicieiiie ettt saeses
Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES..........ccvveviviiiveiieieieieee et sees
Current federal and foreign income taxes, including $
Net deferred tax liability............ccccoorerverenierciisiiennns
Unearned investment income
Amounts withheld or retained by reporting entity as agent or trustee
Amounts held for agents' account, including §.......... 0 agents' credit balances...
Remittances and iteMS NOL AIIOCATEA. ..........c.uriuiecieriiie bbb bbbt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §......... 0 and interest thereon §......... O
Dividends to stockholders declared and UNPAI.............cccovueiiiirieiciiieieie ettt
Miscellaneous liabilities:

24,01 ASSEE VAIUBHION FESEIVE. ......euvieiecesiseteieis ittt bbb
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......ovverirrierieieisieieie sttt enne
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affliates..........ccccvvieiiiiiieiciee s
24,05 Drafts OUESTANGING.......v.cvivieeisiesiieiieiieisieie ettt s bbb s sttt en st
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS eld UNGEE COIMSUTANCE. ........ceuueuuieuirricieisericisess sttt
24,08 DIEIIVALIVES. ....couvreveceeeseeseeseeees sttt bbb
24.09 Payable for securities
24,10 Payable for SECUMHES IBNAING.......c.ccieviiireieiite sttt b bbb ae bbbt s s b bbb s b b saebenes
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred CaPItAl SEOCK. .........cccvcueveiiieiei ettt bbbt bbbt s bbbt a bbb bt
Aggregate write-ins for other-than-special surplus funds
SUIDIUS NOES ... veoreeeeisrieese ettt s sttt et s8££ R sttt en
Gross paid in and CONHDULBA SUMPIUS...........cvuevuevceeieietciesce ettt sttt et s s st a s bt seebaesnsanea
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS).....vevvererrireirseseeseisesessesessessss e sssss st s st s sttt ren
Less treasury stock, at cost:

36.1 .. 0.000 shares common (value included in Line 29 §.......... 0] PO
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

155,562,441
4,772,374
4,011,049

903,878
194,846

....156,726,197

...1,086,972

172,177,505

.0
....56,261,737

....56,261,737

53,829,246

56,261,737

..53,829,246

228,439,242

....226,555,990

2501.
2502.
2503.
2598.
2599.

Liability fOr UNCASNEA ChBCKS........vvurveiecieieiieeiseis ettt
SCROIAISNIP PAYADIE. ... ceoeerieieeiseiseeeeeise sttt ss s e s8££ttt

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). .....vuureurerrusreseeieesersssessessessssssesssssssesssssssssesssssssssssssssansssssessassssssessenssssssssessansanes

............................. 116,162
............................. 112,168

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

Qo3




statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

Premiums and annuity considerations for life and accident and health Contracts.............ccccveueieierceirisceseeseeseeens | e 6,419,145 | .cooovirnnnn 6,498,530 | ..ccvvvevee. 13,058,771
Considerations for supplementary contracts with life CONNGENCIES...........cviueieiiiiiric et | coressstese st sessssanies | setessesesssssssessessssessesesas
NetiNVESTMENT INCOME........uieiiiicie ettt st sensessssssensesssssessensenssnnns | essnennenensneny 099,942 | (oiiiiiiiiiiinn 4,277,431
Amortization of Interest Maintenance Reserve (IMR) .347,867
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances 0N reiNSUIANCE CEAEM. ........cviuiiiiirriieieieiesee ettt ssssntens | coessssessessesssssssessessssantes | sesessessessssessessessssassessesas
Reserve adjustments 0N reiNSUTANCE CEABM. ..........cuiueieieiiiric sttt bbb bt s s snes | sebssbessessesssassessessstantense | essessesssssssessesssansessessnss | sressessssessessessssensessessnsans
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
fTOM SEPATALE ACCOUNES........uvieircirieie ittt s sttt s e s s st entessnsns | sressesentessessntensessessnssnsans | srestessesnssessessesnssnsansesns | sssesssssssessessessnsassessesnnse
8.2 Charges and fees for deposit-type CONMTACES..........ccciveieiiiiiriieie et nens
8.3 Aggregate write-ins for miscellaneous income

i S o

9. Totals (LiNeS 110 8.3)...c.cvvvreirirrrrereieiereins

10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health CONtracts.............ccccevieeiiicreieeeses e
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions

17. Interest and adjustments on contract or deposit-type CoNtract fUNdS.............ccovvvievevicreeerceeeees e

18. Payments on supplementary contracts with life contingencies .

19. Increase in aggregate reserves for life and accident and health CONracts.............ccccueevriiveicicciiiceceee s | erernieieninaas (1,328,181) | ..cvovvrrerrnnas (972,638)] ....covnean (1,493,187)
20. Totals (Lines 10 to 19) 6,218,501 13,769,608

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). ...552,125 | ... 485,176 | .. 1,060,374
22. Commissions and expense allowances 0N reiNSUrANCE aSSUMEM...........ccueuiueiiiireriiireieeeessseseseseses s bt sss s ssssssesesses | sessssesesssesssssesessesessssees e ——————— e
23. General insurance expenses and fraternal eXpenses...........c..ccoeuee. 2,757,086 .2,845,687 | .. 094,456
24. Insurance taxes, licenses and fees, excluding federal income taxes.. L1470 124,651 | .. 235,232
25. Increase in loading on deferred and UNCOIECE PrEMIUMS...........c.cviveieeicieeie ettt ssnes | sersnsessessssssesses s sesens e ——————— e
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUTANCE............c.cviveieeieieeseee ettt s bssesse e | srssssssessssssessesessessessns SO TR
27. Aggregate WIite-inS fOr ABAUCHONS...........cveviririeiieriiee sttt ettt nsse s nsnes | sransasssnssessensansssssansanes 0 0 | 0
28. Totals (Lines 20 to 27)............ 9,656,565 .9,674,015 ..21,159,670
29. Net gain from operations before dividends to policyholders and federal income taxes ( 1,449,548 1,457,610 | .. 1,555,990
30. Dividends to policyholders and refunds to members (13177 | oo (11,746)
31. Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Ling 29 MINUS LINE 30)..........ccviueveiririeeieicieesieieesctese st st ssae s sssssaesees | evsesnssssesaesas 1,449,497 | oo 1,470,787 | oo 1,567,736
32. Federal and foreign income taxes incurred (excluding taxX on Capital GAINS)..........cc.cvevevievevereeiiirieieeeresiesee s esssssens | crssssssessssssssssssesssssssnses | sesesissosssssssssssssssssssessnsss | oesssssssssessesssassessessssnes
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (10sses) (LiNe 31 MINUS LINE 32).........curirrurremirnrerrisiinsinsesiseesnseseesssessssessssesssssssssessssssssses | sessessssssessns 1,449,497 | oo 1,470,787
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.......... 0 (excluding taxes of $.. 0 transferred to the IMR). ..2,402,390

35. Net income (Line 33 plus Line 34)
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year.

3,873,177

....50,425,330

37. Netincome (Line 35).......cccoevvurrrrrerririinnnns 3,873,177 | ..
38. Change in net unrealized capital gains (losses) less capital gains tax of . ....(165,476)| ..
39. Change in net unrealized foreign exchange capital GaiN (I0SS)..........ccvuiveieiiieirieeiriee e ss s nastes | sbesssssessssesesessesessesesasaes e ————— .
40. Change in net defErred INCOME T8X.......viuiieieieieisieiee ettt bbb st s tenss | Hressnsassessessntensessessnsensns
41, Change in NONAAMITEEA @SSELS...........ccviuiueiieiiiiects et bbbt bbb st s st st b s s s es s seans | bessebesessnsesssnsesessebesnaees
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........ccccviiriveiieiiiie e | v ees
43, Change in reserve on account of change in valuation basis, (INCrease) Or ABCTEASE..............cevvurivrreiereeesee e sesssseens | ervesesssessssssesesessssesens
44. Change in asset valuation reSEIVE...........ccovueevrieveiiee et )| .
45, Change iN trEASUNY STOCK.........ccueiieriiiereiete ettt sttt s bt b b st s bbb b st es s sebens | 4essebesessssessnsesessebesnaeee e ——————— .
46. Surplus (contributed to) withdrawn from Separate ACCOUNtS AUINNG PEIHOU............ccvevereeierieiciseree et sesseaesseses | srssssssesessssessesessssesens
47. Other changes in surplus in Separate ACCOUNtS SEAEMEN..........c.vveriririiieieisres sttt esssnssenes | eesestessssssessessanssessessensans
48, Change iN SUIPIUS NOES.........cvivvieeieiiieeie ettt sttt s st s s st s e s e b b s s sae st assesses st ssessesansanes | sensssssssessnsnsessesssassensns
49, Cumulative effect of changes in aCCOUNtING PIINCIDIES.........ccvviveeiiirireiee ettt se s b s s sessnes | sesssssssesssssnsessessssssssns
50. Capital changes:

BO.T PIA MMttt eSSt

50.2 Transferred from surplus (Stock Dividend)....

50.3  TranSTErTEA t0 SUMPIUS......uurerieeririseiieiissise ettt
51. Surplus adjustment:

Lo T 11 VOO

51.2 Transferred to capital (Stock Dividend)

51.3 Transferred from capital

51.4 Change in surplus as a result of reinsurance
52. DivIdends 10 STOCKNOIAETS........c.cvcuiiiiieirictc ettt bbbt ae bbbt s st s e s bsssetesnsns | stessssessssstessssnsesssnsasannes | sresessssssessnsesessnsnsasansesans

53. Aggregate write-ins for gains and losses in surplus .0
54. Net change in capital and surplus (Lines 37 through 53) 3,690,577 ....3,403,916
55. Capital and surplus as of statement date (LINES 36 + 54).........c.ccvuereiireieiiieee et besse s ssessaeses | eveesssseseenas 56,261,737 | covererren 54,115,907 | covverrrnnes 53,829,246

08.301. Miscellaneous Income
08.302. Penalty on Early Withdrawl
08.303. o

08.398. Summary of remaining write-ins for Line 8.3 from overflow page.

08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

2701.

2702. ..

2703, e

2798.  Summary of remaining write-ins for Line 27 from overflow page..

2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above).........

B30T, e

5302. ..

5303, s

5398.  Summary of remaining write-ins for Line 53 from overflow page..

5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)......eurreresrerrririisrierissesrssssssssesssessssesssnsensssssesssssssssessenssnssnes | seeas
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reINSUTANCE. ..ot seisssssssssessssssssesesssssnessesssssnessessssenes | sessessesseeenensn0y 170,850 | iiiiiiiiniinenns 6,296,301 | ..ocvvrvceneenn 12,963,841
2. Netinvestment income... ..4,461,366 | ..... ..9,247,742
3. MiISCElIANEOUS INCOME......ceuireienieririieietieessee ettt ens e nnentessnensesnentnns | ersnsnsisssnsnsnsssnssenness Q0T | wonsesssssssssssesnnsnes 1097 | s 11,161
4. Total (LINES T HIOUGN 3)...erieierieiie ettt sttt st ensnssentenen | sesessessessnen 10,673,801 | oo 10,765,464 | .....cvveevenee. 22,222,744
5. Benefit and 10SS related PAYMENLS.........covueieiiiiiieiesee ettt en e snns | sestessesesentenes 7,747,159 | v 7,502,762 | .cvvvvrrriens 15,147,872
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.rvurererrirrrenrerirnrneis [ cenerrsessenssnssssesnssessnniiees | sessesssssssssssssssessssssessessans | sessssessssessssssssesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........ccceveirieiecnreeessseesssenesienes | sveresneniennenn 3y 993,101 | i, 3,425,483
8.  Dividends paid t0 POICYNOIAETS. ........cuvereriiriiieieiseieeees ettt ss s ssssssesenssesnennes | srensssssssnseesssnssessennessed | | coneusseesesnesnesssnees (7,946)
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. e |
10, Total (LINES 5 throUGN 9).......euceeieceeieiiecireie ettt ettt nsensnssentes | seeeessssessasens 11,300,971 | oo 10,920,299 | ..o 22,456,756
11. Net cash from operations (Line 4 MiNUS LINE 10).........cccoucviiiiueiiiceiiee ettt sesensnaens | sresessssssesssesens (627,170) | vvvvevererereinns (154,835) | .ocvevrrererinnae (234,012)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS...eeeeeeei ettt ARttt st | Seneeniestenens 25,722,235 | oo 7,863,699 | oo 15,968,467
122 SEOCKS. ..ottt | sbetieni e nniees 3,023,637 | .o 1,322,302 | oo 2,736,052
12.3 Mortgage loans
12,4 REAIESIAIE. ...t
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............cccveeeiieiciieeceeceieis [ | ereviesessess s sesssssssssssenes | essessesssesssssssssssssssesesas
12,7 MISCEIIANEOUS PrOCEEAS.........vvecveriiieiiiii sttt bttt b e s bbb bbb es s s s sensessessnssnsens | ersstessesssssnsessessssssassessnss | sresisssssessesssssnssssessessnsanse | ossessessesnsassessessnsansessnsan
12.8  Total investment proceeds (LINES 12.1 10 12.7)......veveeieciereirereee ettt sss s ssssessessesssaes | evsesssssssesens 28,745872 | ...covvvverean 12,902,633 | ..ccovevvnee 22,421,151
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ttt ARttt ents | senensiestenens 25,990,385 | ...ovvvrereeinne 7,188,265 | ..ovvovvvrenen 17,012,564
132 SHOCKS. .ttt | Sbeeieriesientees 3,134,162 | oo 1,894,833 | .o 3,546,973
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6 Miscellaneous applications 900,416 | ..o | e
13.7 Total investments acquired (Lines 13.1 to 13.6)... ..30,024,963 ...9,083,098 20,559,537
14.  Netincrease or (decrease) in contract 0ans and PremiUm NOLES..........cccvvieueiiinrneeenee s sssessessssssseseses | sssessesssssssesienns (137,458) | oo, (201,327) | oo (382,218)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN€ 14).........cccoiuiiieierireieice e eiseseeesssieseseesenns | eeveviesssessenns (1,141,633) | .ovvrra 4,020,862 | .....ccoccvuenee 2,243,832
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other iNSUraNCe AbIIILIES..............cceeriiciriieice e | e | eressesesssesessssbessssesesines | sresessssesssissesns (423,969)
16.5 Dividends to stockholders
16.6  Other cash pProvided (APPHEA).........oveveevivrirereieree ettt ssae s b s s s s sse s s nsessnsans | sessessesssnsessesanes 91,904 | oo 7769 | o 536,377
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | wcccoveeisierennes 91,904 | oo, 7,769 | oo 112,408
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccoevevvvveee | cevvrrerverennn. (1,676,899) | .....cvoeverrne 3,873,796 | ..coevevrne 2,122,228
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING O YBAI.......ocvieieeicee ettt ettt st esses e bnsesannes | sessessessnsinsenes 3,062,283 | ...covvieriine 940,055 | oveeiveereiiinns 940,055
19.2 End of period (LiNe 18 PIUS LINE 19.1).....ciiiiireieireieieiseieiseeteise ettt ssstsssssenias | stssinesssssnssces 1,385,384 | ..o 4,813,851 | oo 3,062,283

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer:t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSETIALTITE. ...t bbb | 243 et s e b s bbb bbbk es | Hieeb st bbbt | Seeb bbbt
2. Ordinary life INSUTANCE. ..ottt ssessssntenses | sesessessessessssessessessssanees 3,042,011 | o 2,636,508 | ...oovieirieieieieinns 5,459,289
3. Ordinary iNdividUal ANNUILIES............coevurviveieeieieteee ettt sesses s sessenes | sessessessesssesssssssesssssanens 1,406,276 | .ocvveeeeveeeeeeieeins 2,188,128 | .o 4,082,075
4. Creditlife (Group and iNAIVIAUAI...........ccviirieieiiieieie st sessssesses | stsessstessessesssssssessesssssssessessssessessesse | sassesssssssessessessssessessessssessessessnsassess | stessessessessssessesessssessessessnsassessessnse
5. GIOUP lIfE INSUIANCE. ... eurereeeerereirceeie st ss st ssess s e sees st s s st ses e ssessessessenss. | sestsssssssesssnssnssessssssessessanssnssessasssnes | sessssessesssssnssassusssnssassasssnssestassnsss | stesssnsssssssssssessanssnssessssssssessanssnsans
B, GrOUD GNNUIIES. .....vvveeireiiieiscieiseie sttt s sttt ntesses | absessstessessessesessassessesantessessesnsassasse | essessesstessessesnsassessessnsantessessntansess | stessessessesassossessessnsessessesnsansessesnsan
7o AH = GrOUD. ...ttt bbbt st bbb ss et | ahaebseb st es b e s s bbb e s a st s s ssesentente | estessebastsaesae st st st e s b esten e s e bensens | shestestesies st es ettt s et n st
8. A&H - credit (Group and iNIVIAUA)...........cccvevirireiieeee et besssesens | cresissesssssesessesessssssessssebessssssesssnses | sbessssssessssesesssesessssesasassesesssesassnses | sbesesssesassssesessesessssssesassetesessesessnnes
0. ABH = OlNBI ..ot | eess et 2,005,261 | coooooerreeeeeeeeenieeennne 1,880,525 | ..oovvrrceereeireeiieceins 3,641,406
10.  Aggregate of all other iNES Of DUSINESS........c.cvicviiiecieiieee et | cvevesresessssesss s esessserennaas 173,508 | oo 0 | oo 199,629
11, Subtotal (LiNeS 1 through 10)...........vemrrmrerriecinerieeiseeesesisesissssesisesssessssssses | eresessssessesessssssssssens 6,627,056 | .oooovvrrcrirerieerinecennne 6,705,167 | covoouverecererierinenens 13,382,399
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).........cviviiiirieeiieiicieceiceicies et testese i | eeveessssssesssssssessesessessessssssssssssessess | stesssssesssssssssssssassesssssssessessssssassns | sesessessssssessesesssssssssssesssssssessessssones
13, Subtotal (LINES 11 troUGN 12)........cevemiemiieinirinecinerieeeise s eessssessssssseseseessssesins | eresesssssssesssssssssssnens 6,627,056 | .oooovvrrcrererirerieninnne 6,705,167 | oooorverecereerecricnens 13,382,399
14, DEPOSIt-tYPE COMTACES. ... ...reuieeerereeeeeeseiei ittt ss et ss et sse s esenne | emsessessnsenseesessnsessessessnsensesnssnssnsess | coessessnsonssssesseessssnsessessnsensessssanssnses | sessssessessssnsessessssssssnseesessnsensessessnes
15, Total (LINES 13 8N 14).......couirireieierriciiseriiriesieesiseni st sessssssesessssensins | eresessssesssnesssssseessssnens 6,627,056 | ...ooovvvrrricrririnninnne 6,705,167 | .oooovvvrerriecrrecricnens 13,382,399
DETAILS OF WRITE-INS
1001. Supplementary Contracts WithOUE LIfe............ocurierrriinenrecnsinsieisseseess e isssssseees | svteesssesessessssssessessssssessnses 173,508 | oot seeseneene | cevereeeeneiees e 199,629
1002, oottt | Heeeb RSkt | SERE LR | Hesee R R
1003, oot eee et R R R | 4R RS R | SRR RS Rt | HesieeR et
1098. Summary of remaining write-ins for Line 10 from overflow Page..........cocvveieenenieieiniinies | o [0 TN 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 @DOVE).......oreruruererermmmmsrrssseresessessnessenes | cresenssssssssssssssnesssesssseens 173,508 | ..o 0 | s 199,629
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
| SSAP# | F/SPage | F/SLine# | Current Year to Date| 2018
NET INCOME
(1) United Transportation Union Insurance Association Company
state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 2,595,730 3,953,876
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 2,595,730 3,953,876
SURPLUS
(5)  United Transportation Union Insurance Association Company
state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 56,261,737 53,829,246
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 56,261,737 53,829,246
B. Use of Estimates in the Preparation of the Financial Statement

Preparation of financial statements requires management to make claims and claim adjustment expenses on accident
and health policies which represent the estimated ultimate net cost of estimates and assumptions that affect amounts
reported in the financial statements and accompanying notes. Such estimates and assumptions could change in the
future as more information becomes known, which could impact the amounts reported and disclosed herein.

C. Accounting Policy

Basis of Presentation

The accompanying financial statements of the Insurance Association have been prepared in conformity with
statutory accounting practices as prescribed. Such practices vary from accounting principles generally
accepted in the United States (GAAP). The more significant variances from GAAP are as follows:

Investments

Investments in bonds are reported at amortized cost or market value based on their NAIC rating; but for
GAAP, such fixed maturity investments are designated at purchase as either held-to-maturity, trading, or
available-for-sale. Held-to-maturity fixed investments would be reported at amortized cost, and the
remaining fixed maturity investments would be reported at fair value, with unrealized holding gains and
losses reported in operations for those designated as trading or as a separate component of surplus for those
designated as available-for-sale.

Fair values of certain investments in bonds and stocks are based on values specified by the NAIC rather than
on actual or estimated market values. Changes between cost and admitted asset investment amounts are
credited or charged directly to unassigned surplus rather than to a separate surplus account.

Under a formula prescribed by the NAIC, the Insurance Association defers the portion of realized capital
gains and losses on sales of fixed income investments, that is attributable to changes in the general level of
interest rates, and amortizes those deferrals over the remaining period to maturity. That net deferral is
reported as the interest maintenance reserve (IMR), a required statutory reserve, in the accompanying
balance sheets. Realized capital gains and losses are reported in income net of transfers to the IMR.

The asset valuation reserve (AVR) provides a valuation allowance for invested assets. The AVR is
determined by a NAIC prescribed formula and is reported as a liability rather than unassigned surplus.
Under GAAP, realized capital gains and losses are reported in the income statement in the period that the
asset giving rise to the gains or losses are sold and valuation allowances are provided when there has been a
decline in value deemed other than temporary, in which case, the provision for such declines are charged to
income.
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Policy Acquisition Costs

The costs of acquiring and renewing business are expensed when incurred. Under GAAP, acquisition costs
related to traditional life insurance, to the extent recoverable from future policy revenues, are deferred and
amortized over the premium-paying period of the related policies using assumptions consistent with those
used in computing policy benefit reserves. For universal life insurance and investment products, to the
extent recoverable from future gross profits, deferred policy acquisition costs are amortized generally in
proportion to the present value of expected gross profits from surrender charges and investment, mortality,
and expense margins.

Nonadmitted Assets

Certain assets designated as non-admitted, principally prepaid insurance and loans to Field Supervisors, are
excluded from the accompanying balance sheets and are charged directly to unassigned surplus.

Certificate Reserves

Certain certificate reserves are calculated based on statutorily required interest and mortality assumptions
rather than on estimated expected experience and actual account balances.

Certificate Dividends

Certificate holder dividends are recognized when declared rather than over the term of the related policies.
Other significant accounting practices are as follows:

Investments

Bonds, common stocks, short-term investments, and other investments are stated at values prescribed by the
NAIC as follows:

Bonds not backed by other loans are stated at amortized cost using the interest method.

Loan-backed bonds and structured securities are valued at amortized cost using the interest method
including anticipated prepayments. Prepayment assumptions are obtained from dealer survey values and
data from public sources and are consistent with the current interest rate and economic environment. The
retrospective adjustment method is used to record adjustments to bond premiums and discounts.

Short-term investments include money market funds.

Common stocks, mutual funds and variable annuity investments are reported at market value as determined
by the Securities Valuation Office (SVO) of the NAIC.

Contract loans are reported at unpaid principal balances.

Cash and Short-Term Investments—the carrying amounts reported in the accompanying balance sheets for
these financial instruments approximate their fair values.

Investment Securities—the fair values for fixed maturity securities are based on market values prescribed
by the SVO of the NAIC or quoted market prices, where available. For investments for which the NAIC
does not provide a value, the amortized cost amount is substituted. The fair values for equity securities are
based on market values prescribed by the SVO of the NAIC.

Contract Loans—the fair values for contract loans are estimated using discounted cash flow analyses, using
interest rates currently being offered for similar loans to borrowers with similar credit ratings.

Investment Contracts—the fair values for UTUIA’s liabilities under investment-type insurance contracts
are estimated as the amount payable to the contract holder upon demand. As of December 31, 2018 the
carrying amount of such liabilities approximates the surrender value.

The fair values of the Insurance Association’s liabilities for insurance contracts, other than investment—type
contracts, are not required to be disclosed.

Claims and Claim Adjustment Expenses
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Claims and claim adjustment expenses on accident and health policies represent the estimated ultimate net
cost of all reported and unreported claims incurred prior to year end. The reserves for unpaid claims and
claim adjustment expenses are estimated using individual case-basis valuations and statistical analyses.
Those estimates are subject to the effects of trends in claim severity and frequency. Although considerable
variability is inherent in such estimates, management believes that the reserves for claims and claim
adjustment expenses are adequate. The estimates are continually reviewed and adjusted as necessary as
experience develops or new information becomes known; such adjustments are included in current
operations.

D. Going Concern

The Insurance Association is not aware of any circumstances which raised substantial doubt concerning the
Insurance Association's ability to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors
N/A

Note 3 - Business Combinations and Goodwill

N/A

Note 4 - Discontinued Operations

N/A

Note 5 — Investments
A. The Insurance Association made no Mortgage Loans in 2nd quarter, 2019.
(1) Maximum and Minimum Lending Rates
N/A

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgage was:

N/A
Current Year Prior Year

(3) Taxes, assessments and any amounts advanced and not included in the
mortgage loan total $0 $0

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or
Co-Lender in a Mortgage Loan Agreement:

None.

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a
Participant or Co-Lender Mortgage Loan Agreement for which the Reporting Entity is Restricted from
Unilaterally Foreclosing on the Mortgage Loan:

None.

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded
Investment on Nonaccrual Status and Amount of Interest Income Recognized Using a Cash-Basis Method of
Accounting:

None.
(7) Allowances for Credit Balances:
N/A
(8) Mortgage Loans Derecognized as a Result of Foreclosure:

N/A

(9) Policy for Recognizing Interest Income on Impaired Loans:
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

N/A
B. Debt Restructuring
None.
C. Reverse Mortgages
None.
D. Loan-Backed Securities
1. Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained
from broker-dealer survey values or internal estimates.
2. Prepayment model sources are IDC pricing services.
3. No retrospective to prospective changes were made as a result of negative yield calculations.
4. No impairments.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions
None.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
None.
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
None.

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

None.

L Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

None.
J. Real Estate

(1) Recognized Impairment Loss
N/A

(2) Sold or Classified Real Estate Investments as Held for Sale
N/A

(3) Changes to a Plan of Sale for an Investment in Real Estate
None.

(4) Retail Land Sales Operations
None.

(5) Real Estate Investments with Participating Mortgage Loan Features
None.

K. Low-Income Housing Tax Credits (LIHTC)
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

N/A

L. Restricted Assets
None.

M. Working Capital Finance Investments
None.

N. Offsetting and Netting of Assets and Liabilities

None.

0. Structured Notes
None.

P. 5GI Securities
None.

Q. Short Sales
None.
R. Prepayment Penalty and Acceleration Fees

None.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
None

Note 7 - Investment Income
No significant changes

Note 8 - Derivative Instruments

N/A

Note 9 — Income Taxes
N/A

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes

Note 11 - Debt
None.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Effective 6-1-2015, the Insurance Association adopted a Safe Harbor 401K Plan. Eligibility is based on the
employee attaining age 18. Each employee can choose to make before tax contributions not to exceed the
allowable amounts set by the Internal Revenue Service. The Insurance Association currently contributes 9% of
employee’s eligible compensation. The Insurance Associciation contribution is reviewed annually. The Insurance

Association also makes Safe Harbor contributions of 3% of each employee’s eligible compensation. The Insurance

Association contracts with Vanguard to administer the plan. Both the employee and employer contributions are
100% vested.

The Insurance Association has an employee Health & Welfare Plan which covers medical, vision and
dental coverage. The plan is run through a third party administrator and is currently run through United
Healthcare. Employees are eligible for coverage after one month’s employment. Retirees are also eligible
for coverage.
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statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

The Insurance Association also has a non-contributory Safe Harbor 401K Plan for Field

Supervisors and Assistant Field Supervisors. The Insurance Association contracts with Vanguard to
administrate this plan. Contributions are based on a fixed percentage of first and renewal commissions, and
bonus payments.

B.,C.,D,E,F.G., H, &I - UTUIA had no transactions requiring disclosure
Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

N/A

Note 14 - Liabilities, Contingencies and Assessments
N/A

Note 15 — Leases
No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
N/A

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

N/A

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
N/A

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
N/A

Note 20 - Fair Value Measurements

The UTUIA holds assets at fair value including bonds and common stock. UTUIA holds no liabilities valued at fair
value. The assets held at fair value are all considered Level 1 as being measured at fair value on a recurring basis
using the NAIC Valuation Service or other nationally recognized valuation organizations, such as Moody's or Best.

Note 21 — Other Items
N/A
Note 22 — Events Subsequent

The Insurance Association has made the determination after review of its assets and liabilities that the Insurance
Association has nothing to report as events subsequent.

Note 23 — Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

N/A

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
N/A
Note 26 — Intercompany Pooling Arrangements
N/A
Note 27 - Structured Settlements
N/A
Note 28 - Health Care Receivables
N/A

Note 29 - Participating Policies

Q07.5



statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

N/A
Note 30 - Premium Deficiency Reserves
No significant changes
Note 31 - Reserves for Life Contracts and Deposit-Type Contracts
No significant changes
Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes
Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

N/A

Note 35 - Loss/Claim Adjustment Expenses

N/A
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12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes|[ ]

If yes, has the report been filed with the domiciliary state? Yes [

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes|[ ]

If yes, date of change:

No[X]
] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes|[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes|[ ]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes|[ ]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

No[X]

No[X]

No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[X]

1 2
NAIC
Company

Name of Entity Code

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

NIA [X]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 03/08/2019

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] NoJ[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] NoJ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NA[X]
NAT |

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0CC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X

QO

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)

(c
(d

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo8
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10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank 1350 Euclid Ave Cleveland, OH 44115
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].
1 2
Name of Firm or Individual Affiliation
JP Morgan U
Clearstead U
17,5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[X] Nol[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
102920 JP Morgan 549300W78QHV4XMMBK69 US SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:
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20.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

Q08.2
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
32
3.3
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:
Long-term mortgages in good standing
1.11  Farm mortgages
1.12  Residential mortgages...
1.13  Commercial mortgages

1.14  Total mortgages in good standing
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With FESIUCIUIE TEIMS...........ceieieiirieice et bttt bbbttt G
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ....o.cveecveecieciieiiee sttt ettt e et bt s b s b s s e bR s bR b4 A s Aebsee b see b eesse b e b ebse b seb e baes e s e es b sbanbes G
1.32  Residential mortgages B s
1.33  Commercial mortgages B
1.34  Total mortgages with interest overdue more than thre MONNS. ...ttt s et nnreen e 0
Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAQES. ..vecveeveeieeieeeeeeeeteeseeeeeeeseeessesssees s eessees e s ee e e e e aeessee s s s s s st e st s s st s e e s s bs e s e s s s s s s s e st s st es st en s es e st es s s s saee s s e s s sen e G
L S 10 a1 11100 oLt TO OO G
143 COMMEICIAI MOMGAGES. .......coveeveeeeereeeeeeeeeseeee e seee e st s e s ss e be e ss s s ss s s st ess s st s st es s es s es s ee s s ee s s s s e s st s et s s sene e s e e e st e ss s enrean G
1.44  Total MOrtgages in ProCESS O fOrECIOSUE. ..........cvuiveieeiciiites ettt ettt bttt bbb s e bbb sttt s bbbt a st en st anen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt s e 0
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

181 FAIM MOMGAQES. ...e.cvecvecieeieeeeeeeetee et eeeeeeesaees e s ee st ees e e s s s s s s s s s s s st s et s e be e s e s s s s s s s e st s st ses st en s et s s s s s s e s s sen e G
1,62 RESIABNIAI MOMGAGES. .......oeervecveieeeicres ettt sttt st s s s s s e s s s s es s s s s e s s et es e sttt s s ee s be s st ee e s st e s s st s s en st bses bt s st n s st en s ten G
1,63 COMMEICIAI MOMGAGES. .......cvveevveeeierieeciessesseeeseee ettt bs e bs e bs e ss s s s s st es s st ses s st s e bbb b s bbbttt bbb e b e et s e s sann s G
1.64  Total mortgages foreclosed and transferred t0 rBAl BSTAE...........c..cceveiveiei ettt ss et s s bbbt een G e 0
Operating Percentages:

2.1 A8Hloss percent...........

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses....

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
OF 8 TEPOTHING BNEEY 2.ttt ettt s b8 s e84 s s 88 e 8RR Rt en Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAIX]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No [ X]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Outstanding Lien Amount
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE

Q10
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts

©OoONSOR N =

Arizona....
Arkansas.
California.
Colorado.....
CONNECHCUL. ...ttt
DEIAWATE.......ooveeecrcieie et
District of Columbia.
Florida.................

Georgia...

Kentucky.

Michigan......
Minnesota

Missouri..
Montana..
Nebraska

New Hampshire.. .
NEW JEISEY ..ouvvrreririieeresnesesessesessesssssssesessssssssssesssssessessssssnenns
NEW MEXICO....covvvrveririicisicieise ettt ensns
New York.....
North Carolina.

South Carolina....
South Dakota..
Tennessee..

Vermont..
Virginia....
Washington.
West Virginia... .
WISCONSIN. ...ttt sses st
WYOMING....octiteiictie ettt nans
American Samoa. .

Puerto Rico...... .
US Virgin ISIaNdS.........cc.cuevviveeieieiieee e
Northern Mariana Islands

Aggregate Other Alien

Subtotal o[- XXX
Reporting entity contributions for employee benefit plans.............. XXX,
Dividends or refunds applied to purchase paid-up

additions and ANNUILIES..........everrererererrereeeeriseeseeeesese s XXX,
Dividends or refunds applied to shorten endowment or

Premium paying PEMOQ.........wererurrrrererresresnsssseeesesessessssessessessnenns XXX,
Premium or annuity considerations waived under disability

or other contract ProVISIONS...........c.coveerrrerrernereenerneesseseeseseseesesseeens XXX..

..2,005,263

..2,005,263

2,005,263 | .

Aggregate other amounts not allocable by State. XXX
Totals (Direct BUSINESS).......cveeverrererneerrernenes XXX
Plus Reinsurance Assumed XXX
Totals (All Business)........ XXX
Less Reinsurance Ceded............couvvernrnrnnns XXX
Totals (All Business) less Reinsurance Ceded..........cccccoevevveineiee. XXX..
XXX

.| XXX.

XXX

. Summary of remaining write-ins for line 58 from overflow page.....| . XXX..
. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........[ . XXX..

9498: Summary of remaining write-ins for line 94 from overflow page..... XXX
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG,
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q11

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer...............coocc.oneeees
N - None of the above - Not allowed to write business in the state
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Sch.Y -Pt. 1
NONE

Sch. Y Pt. 1A
NONE

Q12, Q13
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

explanation following the interrogatory questions.

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically
with the NAIC?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile
and electronically with the NAIC?

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with
the state of domicile and electronically with the NAIC?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)
be filed with the state of domicile and electronically with the NAIC?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed
with the state of domicile and electronically with the NAIC?

Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second
quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.
A NO response resulting with a barcode is only appropriate in the 2nd quarter.

Explanations:

1.

© N O ok WD

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

Response
NO

NO

NO

NO

NO

NO

NO

NO

A AU O AR ATR AR
* 56 41320194 9000002 =
AR TARRRSMETEAC O AR TR AR
* 5 6 41320193 650000 2 =*
ANV ERC O TR AR AR
* 56 4132 01944510000 2 =
AR AR ERAC O RE CRAMA TR AR AR
* 5 6 4132 0194460000 2 =

Q14

A0V A LR ARRC
* 56 413201 944700UO0O0 2 =
A 00 A AR AR
* 5 6 413201 94480000 2 =«
A0 EEC A AR AR
* 56 413201944 9000O0 2 =
A0 A SRR AR
* 56 41320197000 UO0O0O0 2 =
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Overflow Page for Write-Ins

NONE

Q15



statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......c.iviieieieiie ettt sensens | ebsebssessessesssssse st s st es b s s s st naens (0 TN 1,478,454
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Current year Change iN ENCUMDIANCES..........ccoouiiiiiiriieieie ettt ettt bbbt bbb s s s bt ss e bnts | 1ebsssessessesssssssesses e b esbes e s s snsessessesants | Sebintessessesansensesses s s st e s b b ens s s ssnees
4. Total gain (loss) on disposals............ ..2,252,332
5. Deduct amounts received on disposals............cccerrrrrererrennn. ..3,716,632
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. ..ottt sssessessentas | ressesssesessessssssessessess e ssessesssessessensane | esssssssssessasssessessasssnssestassssssnssessnssnes
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current year's depreciation
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+68-7-8)........cocvvuirieiirieieiiesneeessesssesissenens | sresesssssssesessssessesessssssessesssssssesses 0
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Lin 9 MINUS LINE 10)..........ccciiiriiiiieiiicieiictesiiesecte et ssresesessesssssesens | ctessssesessssesssssesessesessssssessssesessssenes 0 | oot 0
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other..........cccceieieiccvisiececee e
4. Accrual Of dISCOUNL.........ccueiierieeresse et \
5. Unrealized valuation increase (decrease)..........coeeueurieeveverseverensersesenenansd
6. Total gain (loss) on disposals.
7. Deduct amounts reCEIVEA ON QISPOSAIS............c.cvueviuiieiieieieiees ettt sttt bbb s st st s s bnas | sbsesses s s enbes e bt es s bbb ss bbb
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAI.........ccceiieieieieteiete ettt ettt ettt bes et s benaes | ebessssssesssseses s seses st st bes et ssees 0 [ o
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquUISItion.............cocovereurrenceneereirnieny
3. Capitalized deferred interest and other............ccocoevvvieicieeivcescce e
4. Accrual of diSCOUNL..........covevevireieicieee et
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON GISPOSAIS...........cvucviiiueieiiieiri ettt s a bbb s st bbb s e aessaes | ebebsssesesssesasssebesseses s sesebessebesessnaesns | 4bassesessssssesssebes s sesessnse bbb e s s snaesnaes
8. Deduct amortization of premium aNd AEPrECIALION. ..........cccvueviiiieieiciceie ettt bbb saessees | eebssbessessssssessesse s s besbes e bsses s ssessssants | sebistessessssassssse s sesbes s bbb en s b bnann
9. Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccovvriveieevieveveisie et
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccceerrrererierrrererieirerseesiesissinsens | cvresiessssesiesissessese s s sessssesseses 0 [ oo 0
12, Deduct total NONAAMILEEA MOUNES..........c.ciiiieieicicisi ettt bbb s bbb s s s s bsesnes | oebsetsnsesses et sntes et et entesebsetsnsansessnsants | 4ietstessesssssnsassessessntens et et st ensansesnsns
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......euereiurrsressesisesessesssesssssssssssssssssssssssssssssssssssssssessssssnes | sessassssssessasssnssessassssssssessassssssessanes 0 | o 0
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 216,332,891 217,061,016
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 29,124,547 20,559,536
3. Accrual of discount 52,424 | oo 102,391
4. Unrealized valuation increase (decrease) 1,799,428 | oo (2,286,348)
5. Total gain (loss) on disposals 1,418,924 229,485
6. Deduct consideration for bonds and stocks disposed of. ...28,745,871 ....18,704,519
7. Deduct amortization Of PIEMIUM.........c..ceiicieieeeiie ettt bbb bbb bbb bbb bt s bt st b st enanns | snsesssssesssesessssesesneesessnaees 135,657 | coveeveereeeeeee e 373,670
8. Total foreign exchange change in book/adjusted CAIMYING VAIUE..............cvviveveciciiteie ettt ssssaes | sesessesssssses e besse st ss bbb es s
9. Deduct current year's other-than-temporary impairment recognized....
10. Total investment income recognized as a result of prepayment penalties and/or acCeleration fEES..........c.eveveuereviririieis [ et
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... .219,846,686
12, Deduct total NONAAMILEA AMOUNES..........cccviiiiiicieiccse ettt sttt st ssesets | etses st esbess e bbb es s sttt ent s st en s naees
13. Statement value at end of current period (LIne 11 MINUS LINE 12)......civuiviiiiicieieieseciiesseessesssssess s sssssssssessssssssssssssessess | srsesisssssessesssssssssssesan




statement as of June 30, 2019 ofthe UNited Transportation Union Insurance Association

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (B)-erevrrirrereiseeiseeise ettt | eetesissssseesseseans 137,085,117 | v 9,660,507 | ..veuierieriieiieiees 5,833,295 | ..o (TT1571) | v 137,085,117 | oo, 140,140,759 | oo | eeveeeiseesies s 134,428,966
NAIC 2 (B)- 11ttt | eebiessnss st nees 57,008,200 | ..covverrierriiniineies 7,687,001 | oo 9,378,400 | ..oovvurrirrirreineiieens TULBTT | s 57,008,200 | ...oveorernrirrirniines 56,028,479 | ..ooeoeirineineirnernenensnsene | e 61,116,192

20IsO

NAIC 4 (B)-.ovreereieieieese sttt | rtesssesneis s 590,953 [ ..oouviriirierierierieniesieesenies | s L0 N (512) 1 R 590,953 | ..o 589,829 | ..ot | et 592,400
NAIC 5 (8)-+-1-vereeereeesseeesseeesseeesseessesessseessseess st ssseeesseeessaeessseess st seessss | rseessseessseesssaeesseesssaeessseeesseessses | eeessaeessseessseessseessseesssaessseeessees | £oeeesseeessaeesseeessaees s eesseeesseestseees | 1oeesseest e e s e Rt s st eees | Heees Rttt | Heees ettt 0 e rentees | senesiee et
NAIC B (8)-+-+evereeeraeeseeesseeesseeeseessesesssesesseesseessseessseessseess st seess st eesss | 1eemtseeeseesesaees et eeeetseses st s | eeeseeeetseeesseeeE et seeee et enestsees | o000t seeeEeeeeenes et een et eent s | coeetenen e Rt et ees et | et st en et | sene et 0 e | o
TOtAl BONGS......vvoiieenisiiecni e ssse s essssensens | cosnesesssssssessssnes 194,684,271 | ..o, 17,347,508 | ..o 15,212,730 | ..oovveririserinniseniines (59,982) | ovovieirircriiinens 194,684,271 | oo 196,759,067 | ...ooovrerirenirirnrrincressnrecnenns O SRR 196,137,558
PREFERRED STOCK
NAIC Tttt | 4ebses b sttt es | Sehtaest ettt etttk ee b s | eees e R bbb | et et | Heren ettt | Sebeeb et 0 [ o | e
NAIC 2.ttt | 481 R R8s | 1R RS R R R e | R E R R ee | eeeE R ARt | st | Seebs e 0 e nentens | seneriee et
10, NAIC 3ottt ees | £1ee Rk R Rt | et RR R Rk n e | R R bRt R s | et | HeeeR R | Seee bRt 0 et | e s
T1 NAIC 4t | 1Rkt | eeee Rk Rt n e | et R e bRttt | et | et bR | Seeet et 0 et | e s
12.
13 INAIC Bttt ss st st eee | £eEE Lottt | HE et enEenE e nEeeEeeE R R eeneen e | fhbeeeE et etk et bRk ks | sedbeees ettt bbb | ettt | ettt 0 e | e
14, Total Preferred SOCK...........ccouriuriiiiciciciiicricsesccisisnins | 0 [ 0 [ 0 [ 0 [ 0 | 0 [ 0 [ 0
15, Total Bonds and Preferred SOCK..........ouiriiiriminnnisnrssnessssnessensens | cosressssssenssssseenes 194,684,271 | ..o, 17,347,508 | ..o 15,212,730 | ..ovveiviscrinnnsiines (59,982) | .vovieniricriinens 194,684,271 | oo 196,759,067 | ...vooiveireririrnsriseresssinienenns O ISR 196,137,558

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.
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Sch. DA - Pt. 1
NONE

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QSI103, QS104, QSI05, QSI06, QSI07
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SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

.............................................. 3,086,820

............................................ 34,698,234

................................................. 925,973

............................................ 36,697,407

............................................ 36,354,467 | ..oovvvernninninnn 34,636,560
.............................................. 1,430,587 | coovorverinricnissiennnn.3,086,820
.............................................. 3,086,820

QsI08
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Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QE03



030

statement as of June 30, 2019 ofthe UNited Transportation Union Insurance Association

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
3138LJ  H4 5 |FNMA MBS BLLN MULTI 7+ 06/01/2019........ PNC Securities Corp.........cc.coeene... 945,813 | oo 925,000
3138LL Q7 3 |FNMA MBS BLLN MULTI 7+ .. | 06/13/2019........ Mipfs inc/fixed 1,025,469 ..1,000,000
3138LM D9 1 |FNMA MBS BLLN MULTI 7+ .| 06/13/2019........ Mipfs inc/fixed 1,035,625 ..1,000,000
3138Ld  ZL 7 |FNMA PASS-THRU BLLN MULTI 7+....ouiiiiieiirirereieeiereisciesisesesesiensssssseenienins | ceneesessennes 04/03/2019........ Mizuho Securities USA..........ccovurumrrirersiirernineens BATA44 | oo 665,111
3138LL PR 0 |FNMA PASS-THRU BLLN MULTI 7+.. .. | 04/03/2019........ Mizuho Securities USA.........oovivrrrmrnireieieisnineens 634,359 650,000
3138LL XS 9 |FNMA PASS-THRU BLLN MULTI 7+.. .1 04/11/2019........ Wells Fargo................ 881,855 895,000
0599999,  Total - BONAS = U.S. GOVEIMIMENL..........couiiiieieeiieiiisiteiseieteseetietseesstetsssetsssessessesssssssessessssassessesse | sesessessesassessessessesassessesssssssessessesassessessessssessessessesassessessessssessessesassessessessesessessesassessessessesassessesanssssessessesansessessssnseses  sesassss 5,170,564 | w.oooveveeeeeereererean 5,135,111
Bonds - Industrial and Miscell;
00774M  AK 1 | AERCAP IRELAND CAPITAL LIMITED.......cmirireririicrrerirerierisrirerinsissesessensssssseenenns | soneeressnenenes 04/01/2019........ Morgan StanIEY...........cuvveivrerenrieierreeeee s 311,598 | oo 300,000
00774M AL 9 | AERCAP IRELAND CAPITAL LIMITED......ovuerririerniieirnnisiemssnsesesssssessesessesensssanes .. | 04/01/2019........ VARIOUS 600,171 600,000
404280 CC 1 |HSBC HLDGS PLC .. | 05/15/2019. HSBC Securities... 930,000 .930,000
00108W  AJ 9 |AEP TEXINC . .. | 05/01/2019........ Citigroup Global Mkts 743,987 745,000
03522A  AF 7 | ANHEUSER-BUSCH COS LLC / ANHEU .. | 04/05/2019........ Mipfs inc/fixed 125,341 125,000
00206R  HZ 8 |AT&TINC .. | 06/05/2019. Exchange Offer Bonds 1,335,810 | ... ..1,000,000
136385  AJ 0 |Canadian Natl Resources................. .. | 06/13/2019........ Citigroup Global Mkts 656,167 535,000
15089Q AJ 3 |CELANESE US HOLDINGS LLC .. | 05/01/2019........ Mipfs inc/fixed 300,838 300,000 |...... 2
25466A AK 7 |DISCOVER BK .| 04/09/2019........ KeyBank Cap Mkts 301,632 300,000 [ oo 1,815 | 2.
26442C  AH 7 | DUKE ENERGY CAROLINAS LLC.......ccootiiriiiiriiicisiiiieissisississssessssissssssiesins | sveevissinnenes 04/02/2019........ MerTill LYNCA.....cvviviiiieisc s 842,142 | ..o 700,000 [ oo 5,050 |1
26441C AN 5 |DUKE ENERGY CORP NEW................. .. | 04/22/2019........ Goldman Sachs 298,491 290,000 272 |2
3136AE SM 0 | FNMA REMIC TRUST 2013-B1.......ouviurriciiriicnirnisiiesiesiiesiesisssesssissseessesssesens .| 05/22/2019........ Wells Fargo................ 1,075,938 ..1,100,000
26138E AT 6 |KEURIG DR PEPPER INC.......ccoviiiiiniiriniieisinie e sesessssisessenins | eereessesenenes 06/01/2019........ MOrgan StanIEY...........cveeivrererieeeneeeere s 608,250
53079E  BH 6 [LIBERTY MUT GROUP INC.. .. | 06/04/2019........ Credit Suisse Securities USA 484,442
548661 DS 3 |LOWES COS INC .| 04/03/2019........ VARIOUS 726,766
570535 AT 1 |MARKEL CORP........cooiiiiiiiiieiticeesieisi et siseniens | cossisessnssanes 05/15/2019........ Citigroup Global Mkts 512,780
655844 CC 0 |NORFOLK SOUTHERN CORP... .. | 05/01/2019........ Citigroup Global Mkts 660,106
740189 AP 0 |PRECISION CASTPARTS CORP......ccccvvvierererirrriiins . | 04/09/2019........ KeyBank Cap Mkts 512,663
92343V CK 8 | VERIZON COMMUNICATIONS INC.....coiriiiiernrissiinrisssnsssesessssssessnssenssnsssssnsssssssens | onesesansnnes 04/15/2019........ US Bancorp 2,225,761 | i 2,035,000 | oo, 15,391 |2
3899999. Total - Bonds - Industrial and MiSCellaneous............cooviiiiisiniiiisissssinines 13,252,881 ....12,467,000 59,799
8399997. Total - Bonds - Part 3....... 18,423,446 ...17,602,111 65,072
8399999, TOAI - BONMMAS. ...ttt h 08 L4080 E 80808 H 80 E e E LRk enianiia 18,423,446 | oo 17,602,111 | ......... 65,072
Common Stocks - Industrial and Miscell
233203 37 1 |DFAINVT DIMENSIONS GROUP INC.....c..oooviririirririiirsiissierississiesisesssssssesssssenns | soseeessnssnes 04/01/2019........ Dividend REINVESIMENL............cvuiviiiiieieieeerieese e rssseessssiseenes | e 205.658 2,630 XXX | |
315911 75 0 |FIDELITY CONCORD STR TR.....cviiiiiieiiieiinriereiiseiessessessessessessessessessssesessesssneses | coeresesssnnes 04/08/2019........ Dividend ReINVESIMENL............cciviiriiireiesereesires e nssiseeensesssesenes | o 184.913 18,580 XXX | 1
744336 50 4 |PRUDENTIAL INVT PORTFOLIO 12......... .. | 04/15/2019........ Dividend REINVESIMENL............ccuiviiiiiiieieirciersieesesseeneseensesiseenes | o 227.090 5,800 XX | |
922040 10 0 | VANGUARD INSTL INDEX FD..... .| 06/17/2019........ capital gains reinvestment. ... | s 110.755 28,935 XXX e |
9099999. Total - Common Stocks - INAUSHIIEAl BNA MISCEIANEOUS..........vuutuuieireitisieeies st crs s see s stisee feesssesstesees s Esees e E e eE e E SR f L E 88 E 4888 E £ E L f 4L EE £ bR E bbb bbbt snbsrires 55,945 XXX 0 XXX v
Common Stocks - Mutual Funds
922908 64 5 |Vanguard INdeX TR.......oiimiiiiiersnissierisnis s ssenssenssnssnsenens | cessesensensanes | 06/27/2019........ Dividend Reinvestment...........ccccovvininiinns 15.993 3,252 XXX e |
9299999. Total - Common Stocks - Mutual Funds 3,252 XXX 0
9799997. Total - Common Stocks - Part 3 59,197 XXX 0
9799999. Total - Common Stocks 59,197 XXX 0
9899999. Total - Preferred and Common Stocks 59,197 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks.... 18,482,642 XXX 65,072

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
3128P7 X9 9 |FHLMCPC GOLD CASH 20... .| 06/15/2019. | PRINCIPAL RECEIPT.. 48,869 48,869 50,423 50,249 (1,380) 01/01/2033. | 1.
31292S AQ 3 |FHLMCPC GOLD CASH 30 .| 06/15/2019. | PRINCIPAL RECEIPT.. 22,023 22,023 22,976 22,934 (912) 10/01/2042. | 1.
312928 AU 4 |FHLMCPC GOLD CASH 30... ..| 06/15/2019. | PRINCIPAL RECEIPT.. 27,029 27,029 28,351 28,298 (1,269) 12/01/2042. | 1.
312946 N9 3 |FHLMCPC GOLD COMB 30.. .. | 06/15/2019. | PRINCIPAL RECEIPT.. (534) 03/01/2041. | 1.
3132HM K2 6 |FHLMC PC GOLD PC 30YR .. | 06/15/2019. | PRINCIPAL RECEIPT.. (1,111) 09/01/2042. | 1.
31417E SS 1 |FNMA PASS-THRU LNG 30 YEAR.......... .. | 06/25/2019. | PRINCIPAL RECEIPT.. 141 01/01/2043. | 1.
31417F ML 9 |FNMA PASS-THRU LNG 30 YEAR.......... .. | 06/25/2019. | PRINCIPAL RECEIPT.. 521 01/01/2043. | 1.
31417H CR 3 |FNMA PASS-THRU LNG LP SF30YR...... .. | 06/25/2019. | PRINCIPAL RECEIPT.. (2,010) [ v | e 46,641 07/01/2043. | 1.
36202D YY1 [GNMAII P00l 3427........ccovvieiniiiinnns .. | 06/20/2019. | PRINCIPAL RECEIPT. 62 3,487 08/20/2033. |1
36290S 5M 9 |GNMA Il Pool 616552 .. | 06/20/2019. | PRINCIPAL RECEIPT.. (243) 3,899 08/20/2034. | 1.
36225A KR 0 | GNMA PASS-THRU 780304 ... | .| 06/15/2019. | PRINCIPAL RECEIPT.. 9) 1,007 07/15/2021. | 1.
36225B  4C 9 | GNMA PASS-THRU 781719.....cccccinvvurnnns .. 1 06/15/2019. | PRINCIPAL RECEIPT. (261) 5,437 02/15/2034. [ 1...ovvvinnne
0599999. Total - Bonds - U.S. GOVEIMMENL...............ccourvrrieererriieiiiicieierers cveeerereniesesensesesiseeaeseseneees 213,720 213,720 | .........221406 | ............220,724 | ...............0 | coc..... (7,004) | .............. [ ] (7,004) [ ..o {0 [ I 213,720 XXX XXX
Bonds - U.S. States, Territories and P ions
594610 2S5 [Michigan State........cocvirririniniiinnnniisinnins | . ‘ 05/01/2019. | MATURITY ....coviiiniiinrniniinnnsinnes | veerersnissessnsssisnns | onenseens 700,000 | .......... 700,000 | .......... 700,000 | .o 700,000 | .o [ (O NS [P 700,000 05/01/2019. | 1FE............
1799999. Total - Bonds - U.S. States, TEITitories & POSSESSIONS............ccc. .ovvevuereiiirieieieiesieseseessieseissseseesessssssessesesessessessns | cveveinnas 700,000 | .......... 700,000 | .......... 700,000 | .............. 700,000 | ................. (VI 0] i (V] I [\ TR (V] I 700,000 XXX XXX
Bonds - U.S. Special Revenue and Special A t
3128M4  JF 1 [FG GO2662.........coevvrererrieinirnnierisninines .. | 06/15/2019. | PRINCIPAL RECEIPT. ) (121) 2,655 07/01/2034. [1...cvvvienne
31292H NC 4 |[FGC 01287 .. 1 06/15/2019. | PRINCIPAL RECEIPT.. ) (10) 904 01/01/2032.
3128M7 VT 0 [FGG 05726.......cccerereieierrieieeineirerisnincins .. | 06/15/2019. | PRINCIPAL RECEIPT.. ) (402) 6,931 08/01/2039.
312935 H8 5 |FHLMCPC AB-8355........ccoii .| 06/15/2019. | PRINCIPAL RECEIPT. ) (66) 6,598 09/01/2039.
3128M7  LX 2 |FHLMCPC 5442.......ccccovimviiiinircrns .. | 06/15/2019. | PRINCIPAL RECEIPT.. ) (403) 6,196 07/01/2032.
3128M8 3G 7 |FHLMCPC G06799 GOLD COMB 30.. |.. | 06/15/2019. | PRINCIPAL RECEIPT.. ) (CXcie) NN O 20,088 11/01/2041.
3137B4 HD 1 |FHLMC REMIC SERIES 4247................... .. | 06/15/2019. | PRINCIPAL RECEIPT. ) [CH 1) SN ISR 61,505 12/15/2042.
3137AT RW 4 |FHLMC REMIC SERIES K-020.................. .. | 06/25/2019. | VARIOUS ) (1,519) 2,004,919 05/25/2022.
3138EB PJ 8 |FN AK6724 .| 06/25/2019. | PRINCIPAL RECEIPT. ) (153) 8,126 03/01/2042.
31371K Y7 0 |FN 254634 .. | 06/25/2019. | PRINCIPAL RECEIPT.. ) (0) 1,816 02/01/2023. | 1.
31402C U6 7 |FN 725205 .. | 06/25/2019. | PRINCIPAL RECEIPT.. 0 2,716 03/01/2034. | 1.
31404V TS 7 |FN 780061 .. | 06/25/2019. | PRINCIPAL RECEIPT.. 1 1,345 05/01/2034. | 1.
31407F GC 8 |FN 829195 .. | 06/25/2019. | PRINCIPAL RECEIPT.. 2 59 07/01/2035. | 1.
31408F GA 1 |FN 849893 .| 06/25/2019. | PRINCIPAL RECEIPT.. 37 1,121 11/01/2023. 1.
31408G Y2 7 |FN 851329 .. | 06/25/2019. | PRINCIPAL RECEIPT.. 3 259 02/01/2036. | 1.
31419A KZ 9 |FN Pool AE0311 .. 1 06/25/2019. | PRINCIPAL RECEIPT.......ccvvvivinne | verrvererereniserisninenes | vvererines 11,597 (€)1 N I 11,597 08/01/2040. | 1.
31371K  7E 5 |FNMAPASS-THRU 254793.. .. | 06/25/2019. | PRINCIPAL RECEIPT.. 2,921 (6) 2,921 07/01/2033. | 1.
31381D 2J 3 |FNMAPASS-THRU 458077.. .. | 06/25/2019. | PRINCIPAL RECEIPT.. (125) 2,387 08/15/2027. | 1.
31385 DJ 4 |FNMAPASS-THRU 545605.. .. | 06/25/2019. | PRINCIPAL RECEIPT.. (181) 2,231 05/01/2032. | 1.
31403D T8 2 |FNMAPASS-THRU 745875.. .. | 06/25/2019. | PRINCIPAL RECEIPT.. (186) 2,673 09/01/2036. | 1.
31403 PF 2 |FNMAPASS-THRU 758322.. ....| .. | 06/25/2019. | PRINCIPAL RECEIPT.. (143) 3,431 12/01/2033. 1.
31416C FS 0 |FNMA PASS-THRU 995777.......ccccovvurernnn .. | 06/25/2019. | PRINCIPAL RECEIPT. (550) 7,673 04/01/2033. | 1...ocvvvrrnnne
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
3136AE  GQ 4 |FNMA REMIC TRUST 2013-M7................. .. | 06/25/2019. | PRINCIPAL RECEIPT.........ccosvvuune 220,476 220,476 | .......... 203,338 | .o 214,913 5,563 | .cvoerereerieni | e 220,476 | oo | e 12/25/2022.
31396Y S2 9 |FNR 2008-26 ZK.. . 106/25/2019. | PRINCIPAL RECEIPT.....ccovivrvvrs [ v | coverinnines 30,144 | oo 30,144 .21,193 ..28,555 1,589 ... | 04/25/2038.
31397N - WX 9 |FNR2009-30 Z.... . | 06/25/2019. | PRINCIPAL RECEIPT.. 56,374 56,374 .43,810 ..53,434 2,939 .| 05/25/2039.
57586N MV 0 | MASSACHUSETTS ST HSG FIN AGY...... .1 04/15/2019. [ Call......ovoiiiiiiiiieisniisinsies | e | o 75,000 | ..coooeee 75,000 | ............75,000 | ... ..75,000 0 06/01/2043.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ..o senssssnsensesessnsssenssesnsens | oerees 2,547,492 | ... 2,535,226 | ....... 2,542,399 | ........... 2,537,631 | o0 ] 2,515 | 0 2,515 0 XXX
Bonds - Industrial and Miscellaneous
00507U AS 0 |[ACTAVIS FUNDING SCS........ccooovriurerinne .. | 04/15/2019. | Goldman Sachs...........cccuuevvvverivens [ rorvrenriinnineiiiennes | v 495,160 | .......... 490,000 | .......... 498,379 | ..ooverrnns 495,522 (V22) ) IS R 495299 | ..o | e (139) | i (139) | e 10,965 | 03/15/2025. | 2FE............
055451 AH 1 |BHP BILLITON FIN USALTD. . [ 04/01/2019. [ MATURITY ..oocimrireemrinnrnerieninee | vevereeessesisssneninenes | vvvees 1,000,000 | ....... 1,000,000 | .......1,142,210 .1,004,640 (4,640) 11,000,000 | oo e | e [ 32,500 | 04/01/2019. [ 1FE...
00287Y AQ 2 |ABBVIEINC ... | . | 04/15/2019. | BNP Paribas 295,929 295,000 | ..........295,171 ....295,107 ) . 295,105 L824 | 824 | L 4,514 | 05/14/2025. | 2FE...
00184A AC 9 |AOL Time Warner.........c.ccoevmrerevririneenne .. | 06/05/2019. | Exchange Offer Bonds............ccc.oe. [ covrrveverevinseiiniiiens | oveens 1,336,810 | ....... 1,000,000 | ....... 1,145,495 (2,388) [ ..o | v 1,100,053 | ...coovverrinins | o 236,757 | ....... 236,757 | ....... 48,715 | 04/15/2031.| 2FE............
042735 BE 9 |ARROW ELECTRS INC .| 06/13/2019. | Millennium AdViSOrs LLC.......cccover | covrerrrmrerneirineiinenns | ceerveeens 539,680 | .......... 527,000 ....522,406 196 524116 | .o | 115,563 | ... 15,563 | ... 14,990 | 04/01/2025. | 2FE...
06406F AC 7 |BANK NEW YORK MELLON CORP . [ 06/13/2019. | Merill LynCh.......coveeveericrirrineiane 290,403 290,000 ....288,721 57 2.289,052 | ..ovovviveriens | e 1,351 | 1,351 | 5,030 | 05/04/2026. | 1FE...
BROADCOM CORP/BROADCOM
11134 AG 4 |CAYMAN . 105/15/2019. | BNP Paribas..........cccveervemrirerrnnnees [ covrveviseinerienscirens | s 345,600 | ......... 360,000 ....359,090 20 ..359,255 | ...coccoviveriens | 00nnr(13,655) | .......(13,655) | ....... 11,703 | 01/15/2027.
12189T BC 7 |BURLINGTON NORTHN SANTAFE CP... |.. | 05/01/2019. | Wells Fargo.........cccoerevrrrmeimrvenns | eorerverneirereennerens | v 181,368 | .......... 180,000 | ..........200,729 (1,480) 181,865 [ [ v (497) | e (B97) | 4,982 | 10/01/2019.
151020 AN 4 |CELGENE CORP.......cccostermrrirmrrrerirerireens .1 05/15/2019. | MATURITY ....ocvorrirrinnierienineens [ eoneireeisnsinsssenines | ceseennes 300,000 | ......... 300,000 | .......... 297,831 193 05/15/2019.
125896 BM 1 |CMS ENERGY CORP. . | 04/15/2019. | Bony/Toronto Dominion Sec 577,927 565,000 566,999 (53) 03/01/2024.
294751 AV 4 |EQABS 2002-3 M1... v | - 1 06/25/2019. | PRINCIPAL RECEIPT.......vvvvniirens | e vevrneeene 1,036 [ ninee 1,036 ...1,043 0 11/25/2032.
345397 WW 9 |FORD MOTOR CREDIT CO LLC............... .| 04/15/2019. [ VARIOUS........cooviiiimrieiiririiieinnen | ervveereninsiesissineninns | e 1,114,075 | ....... 1,195,000 .1,195,000 0 09/08/2024.
40414L AL 3 |HCPINC .| 06/01/2019. | Merrill Lynch.. 248,606 240,000 7 08/15/2024.
40434C  AD 7 |HSBC USAINC.....covviririnrireiisiieeiies .. | 05/15/2019. | HSBC SECUHIES..........ccvverevereereciee [ eoereeeeieeeienrieries | coeeeren 918,360 (527) 06/23/2024.
539830 BB 4 |LOCKHEED MARTIN CORP... .| 05/01/2019. | VARIOUS 854,038 (275) . (16,297) 12/15/2042.
655044 AH 8 |NOBLE ENERGY INC. . | 06/04/2019. | VARIOUS 40 10,413 .10,413 11/15/2024.
655844 CC 0 |NORFOLK SOUTHERN CORP... .| 06/13/2019. | Goldman Sachs............. 158 05/15/2049.
74332M  AA 3 |PROGRESS RESI TR 2015-SFR2.. .| 06/12/2019. | PRINCIPAL RECEIPT.........covvvrnee. 1 06/14/2032.
760759 AP 5 |REPUBLIC SVCSINC..... .1 06/01/2019. | VARIOUS 372 06/01/2022.
776743 AB 2 |ROPER INDS INC NEW.. .| 05/01/2019. | US Bancorp 19 12/15/2025.
883556 BF 8 | THERMO FISHER SCIENTIFIC INC.. . | 04/15/2019. | Morgan Stanley..............ccuevvrrvnnee (352) 02/01/2024.
887317 AT 2 |TIME WARNER INC ... | .. | 06/01/2019. | MATURITY...... 300,000 v 294,876 500 . . 06/01/2019.
900212 AA 9 | TURLOCK CORP......ccovurririrrereerrriniinns .. | 06/04/2019. | Wells Fargo 350,119 325,000 | .......... 323,986 Y T IR [ 324,221 11/02/2032.
929043 AG 2 |Vornado Realty. .| 04/01/2019. | Call rereeeereneennns | s 1,055,144 | ....... 1,000,000 | .......... 995,460 T OO [ 998,419 01/15/2022.
929227 ZC 3 |WAMU 2002 - AR18 A. w. | .. | 06/25/2019. | PRINCIPAL RECEIPT........cocvvrnve. 54 54 53 0 54 01/25/2033. [ 1FM...........
98978V AJ 2 |ZOETIS INC....coooirenrenerisnisseisssnsssissnneens .. | 05/01/2019. | Millennium Advisors LLC.......ccoovwes [ eonmrnmrnneensiinninnns | covsreneens 35318 | oo 35,000 | oo 35,158 | oo 35,061 | .o | onmrnnnneene(10) [ [ (10) [ | o 35,051 11/13/2020. | 2FE............
3899999. Total - Bonds - Industrial and MISCEIANEOUS..........cuuiiiiiiiiiiiis oo sssssssssensensenssns | seves 12,063,454 | ..... 11,618,897 | ....11,964,967 | ........11,563,667 11,758,865 | ..o 0 | oo 304,589 | ....... 304,589 | ..... 287,597 XXX XXX
8399997. Total - Bonds - Part 4 15,524,665 | ..... 15,067,843 | .....15,428,772 | .........15,022,022 v 15,212,730 L0 311,935 | ... 311,935 | ..... 339,162 XXX XXX
8399999. Total - Bonds 15,524,665 | ..... 15,067,843 | ....15428,772 | ......... 15,022,022 | ..ooovviveeenn0 | ciin(12,783) | ivviiinnn0 [ (12,783) el | 15,212,730 | ..cocvcvnnnee. 0]... 311,935 | ... 311,935 | ..... 339,162 XXX XXX
Common Stocks - Industrial and Miscellaneous
315911 75 0 |FIDELITY CONCORD STRTR....c.ccocuvns | . ‘ 04/05/2019. | CAPITAL GANN........ 3,852 XXX | | eereinsnsnsssessnssnses | eossnesnisninees | oosesensssisssnians 0 [ | e | eeresneensnnes | e 3,852 | oo 3,852 [ XXX |
9099999. Total - Common Stocks - Industrial and MisCEllaNEOUS. ... woiriirinmiiniinnisenierisseens 3,852 XXX ] 0 | (U [P (U [P (U IR 0 0 0 0 0| 3,852 | . 3,852 | .o, 0 XXX XXX
9799997. Total - CoMMON StOCKS = Part 4........iviiiiiiieiiissiisrississessiiins eseessenssssssenssenssssssenssssssas 3,852 XXX s (O (U I 0 [ i [V 0 0 0 0 0 [ 3,852 | oo 3,852 | . 0 XXX XXX
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
9799999. Total - COMMON SOCKS. ... cvurssreseresstesserisirs s nnssens e 3,852 XXX 0 |0 0 |0 [ 0 0 0 0 [0 [0 3,852 | i 3,852 | .o 0 XXX XXX
9899999. Total - Preferred and Common Stocks 3,852 XXX . 0 [0 [10003,852 | i 3,852 | .o, 0 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks... . e 15,528,517 XXX .(12,783)] .. 15,212,730 |..ovveee0 | .. 315,787 | ..o 315,787 | ..... 339,162 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues




statement as of June 30, 2019 ofthe UNiited Transportation Union Insurance Association

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4 5 Book Balance at End of Each 9

Month During Current Quarter
6 7 8

AAMOUNI OT INterest
Amount of Interest|  Accrued at

Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories

US BanK......ovoieiiniisissiierssisse s StPAUL MN.iiiicieisiisnss s | cossensninnsinsnns | vernnrsesnssanes | eonsnsnesssnnsssnnnsnes | corsseessssssonsnserons | anrosreni (329,709) XXX
0199999. Total Open DepOSIOMES. ........vrevereeerceareieis s XXX XXX [ 0 [ (V) (329,709) XXX
0399999. Total Cash on Deposit...........ccoovuiiicniiiciiiniienes XXX XXX [ 0 [ 0 (329,709) XXX
0599999, Total CaSN.........covrerereeereirierieirrerireei e XXX XXX .. 0. 0 (329,709) XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

U.S. Government Bonds - Issuer Obligations

First AMENICA PHME ODIIG FUNG ClY........ooooooooeieaeaeaeieieieaeseaesssssessssssssssssssssssssssssssssss s s8R Sebes e VaroUS. ... | ovveveveeesessssiivs oo | LI T RCT: 7 [ 47,281
0199999. U.S. Government BONAS = ISSUBT ODNIGALIONS. ...............urrriiiiiieiiiisies ittt 10 L4881 HHLLS Lo | 1,430,587 | oo (O 47,281
0599999, TOtAl = U.S. GOVEIMIMENT BONAS........vvvuuoriessseiissss st 8888121811508 008 1400848141811 1118181101 18008 E RS ssssssnsnns | 1,430,587 | oot 0 | e 47,281
Total Bonds
7799999, SUDLOLAIS = ISSUBT ODIIGALIONS. ..........ovvoeoeceiiiiiceiies 0088081040000 010005 40004810408 SRR | 1,430,587
8399999, SUDLOLAIS = BONAS.........cocvveiceiiice eSS s 1,430,587
8899999. Total-Cash Equivalents L s | 1,430,587
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