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Statement for June 30, 2019 of the Safe Auto Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS ettt nnns | eeseeeennrenne 212,030,467 | .o | v 212,030,461 | ..ovoverirene 219,709,573
2. Stocks:
2.1 PIEfEITEA STOCKS.......ucvreercirciiic ittt enes | stsestiess sttt ntnnte | cebsees et ees e | ettt enea (0
2.2 COMMON SEOCKS.......cuveeiieircreiiese ettt st sse s s ssssssenennas | seessesssssssessesnenn 689,500 | ..o | e 689,500 | ..oovovrrerrieinannd 689,500
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......oeveveieieieeiseee ettt sttt s sesans | sevsesssnsesass 24,980,330 [ ..oovveveeereieeeeieeeneereeeens | evereeeerenenenen 24,980,330 | ccooeverennne. 25,358,237
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....4,025,020), cash equivalents ($.....4,398,678)
and short-term investments (§.......... 0) vttt naens | enseserssenaenas 8,423,697 | ..oveeeeeeeeeeeeeeeeeeeens | e 8,423,697 | ...cvvevvenn. 11,270,360
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS..........ociuiiiiiiiii s | ereeeseeneerees 15,620,858 | ....oovvoieireireineiieiiens | e 15,620,858 | ....ccovvvenen. 15,261,015
9. RECEIVADIES Or SECUMTIES. .......vvuveeiieiiiiiiitiiiriisrer bbb | stsesbaessess bbbt ensinsias | sebsrsssnsssnsisesisensssnsnnssnnse | siresiessinsssnesinesssesseneaa 0 [
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccciiieeieieeiesieeeissesessiesiens | cvrereesseennes 261,744,846 | ..o (1] 261,744,846 | ................ 272,288,685
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........ccevcvees | corerrerrirennns 18,220,242 | ...ooveevereenreneieiieies | cvrereieinnins 18,220,242 | oo 18,162,168
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccocererrereviies | ovrrerrerniiennns 52,887,258 | ...ovieeeieieerenrerienenns | s 52,887,258 | ..coovevrrinne 54,829,602
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1  Amounts reCoverable fTOM MBINSUTETS.............cuvririerierieriesieesisssise e sieseeseenies | cressnessnesssessessesssesssesssnes | seresiessessesssessesssessessns | oeessesssesssesssnsesnessessens (0
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL........c..oiiiriririririere i | esbiessaessennnens 6,798,718 | oo | e 6,798,718 | ..o 4,589,803
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWaTE............cccveveiivrieiieiieieseieiesseiesisnees | enenesessssennes 3,834,200 | .oovovrirerreinns 2,925,749 | .ovvireirinn 908,451 | oo 1,334,253
21, Furniture and equipment, including health care delivery assets ($.......... 0)erereriereresnenes | e Y Y I 522,452 | oo 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........c.cccoveeierierieieeieseeeseeiens | e 8,366,633 | ...overerireieieeseeneie | e 8,366,633 | ..ocoverirrinns 6,937,976
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........covivieieeirieieeeeeeseeseenes | ererisiesienans 20,373,206 | .cooirereriinas 830,566 | ...cooereernnnn 19,542,640 | ..ocovrevnnen 15,627,655
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).........cvurueririerieineineeseisesssessissessssssesssssssessssssesssssssssesss | esessesessesens 374,204,489 | ....covevinn 4,278,767 | coovvvereerne 369,925,722 | ...coovviene 375,382,266
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27).....cvuriererireirecireisriseieesesssesssssssssesssssessesssssessesssssessessessssssessassssssns | sesssesssessans 374,204,489 | ..o 4,278,767 | covvvvererne 369,925,722 | ...coovevvene 375,382,266

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. Corporate OWNEd life INSUFANCE.........c.cveviiireiieieieee ettt ssbnes | sebesssssssessesans 8,453,807 | ..cvveeeveecreeeeeeereeeenens | et 8,453,807 | .ccovveverrrnne. 7,251,606
2502. Deferred compensation life INSUFANCE...........cceveviueiecieiee et ssbensens | sssessessssessenas 10,988,066 |.....cocvrrrrerreireierieieiiens | crvrierenieinnnns 10,988,066 | ........cccvvveees 8,251,254
2503, Prepaid BXPENSES. .........evuivriiiieieicieiie s tsssesse et ss s ss st b s bbb s s entenas | svsessesestensesensenes 824,667 | ..o 824,667 | oo (01 T
2598. Summary of remaining write-ins for Ling 25 from overflow page..........occeeviveieieinesieniens | cveeeiseieseniennns 106,666 | ...oooovverrerirerieinns 5899 | .o 100,767 | oo 124,795
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ccveuirerirmueneresseresscsssensssssesssenes | corensssseesaes 20,373,206 | ...oooovvireiciin 830,566 | ....ccoerrerernnes 19,542,640 | ..coovvvrencnens 15,627,655




Statement for June 30, 2019 of the Safe Auto Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current accident Year $.....115,3671,805).......cc.mrreireiereineeiereiesessisesssssssssssssssssssssesssassssssssssssssssssssssssssssssssessssssssssnsses | sosessssssnsssossesnsens 107,653,128
2. Reinsurance payable on paid 10sses and [0SS adjUSIMENT EXPENSES.......c..ciuiiieiiiiiiiieeeie et sens | essessessssesses e s bess st ssesnaes
3. LOSS AUIUSIMENT EXPENSES.......vuiveivieiictiieie ittt st e s bbbt b s sa bbb see st sbes s snnns || evsesisbessessesessisaaneas 19,034,711
4. Commissions payable, contingent commissions and other Similar ChArges...........ociurinerneieieeieesseeesee s eesssssesssesessns | cevesssesiesesssesnns ...116,313
5. Other expenses (excluding taxes, ICENSES ANA FEES).........cvurrrrririrnrirririreireeeeriseeeeese ettt ess st ssessansnnes | stssssessesssnesssessnnens 13,883,123
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ceuurverreiieieinsieiie st sessessesies | eesiessissesesssssessenes 3,704,366
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaing (I0SSES))......ccrurrrrrrrrrrrerrerriererrerneereees | serreiessnesnsieessessesessssssesessesssses | eesessesssssssssessssssessessssssssessessseens
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §........... 0 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........coccueiueieicririeeeseee e essieseins | cveresseesseeissssnnns 92,392,074 | covoeveeeeerree 94,030,975
10, AVANCE PIEMIUM....cvuvvieereieiieseeeetestes et ses et s st s et b st sess s s st e s st s s s sss st s s e s st es s st bes s s s st es et st ensessntassessassnsanss | sbestessessetessessessssssessesesan 2,831 | e 30,426
11.  Dividends declared and unpaid:

111 SHOCKNOIAETS. ...ttt bbbttt | £hbsee b s bbbt [ Hoebie sttt

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of CEAING COMMISSIONS)..........covviiveicuiireieieieeses et ses st ssssssssssessesas | essessssasssessssessessssssessesssessssasses | eessesisssssesssissessssssssssssssessssnees
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15.  Remittances and itemS NOt AlIOCATEH. ...........cueuruiiiiiiiie bbbttt [ Hhnbe b e n bbb 2,845 | ..o 5,371
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, DraftS OULSTANAING. ... reureeieceree sttt ettt f st s st en s e ssnss | etsessessansssssessansnssestensanssessantns | nessessanssnesessanen e st st st s s tnen
19.  Payable to parent, subsidiaries and affllates...........cccveueiriiririiice ettt enas | erreeresi et ees 23,357,438 | covvvreeerrienine 15,224,292
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYable fOr SECUMHES. .......cuevuivriciieiiesicicssstse ettt ettt bbbt s s st saesses s ssessentnssnnss | evvessssstesssssssesssnsnsaas 999,997 | .o
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate Write-inS fOr lIADIIES. ..........cevvriieierieriiee ettt estessss s essesssssessenssssessansenns | ssssssssesessssssesassensss@gOB Gy T | cvrvessessssssessessasssssaas 2,634,592
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25)...........c.vrrriniereneneeeeseieeesesesseesesteeeseesessseesenn | evees 266,776,388
27, ProteCted CEIl HADIIHIES. ........veeeeesericici ettt ses | fbtes st sttt | bonissse e
28.  Total liabilities (LINES 28 GNA 27)........ccuiierireineireise sttt sttt ss bbbt ns st nnsnnes | sbssssssssssssssssssseas 263,790,203 | ..o 266,776,388
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiveicicteis ettt bbbt st s bbb a st s e b s s s b s s saenanns | srebestessessssssesasssesas 2,500,000 | .oovererererieiein 2,500,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........c.cvueiiieiiieie sttt s bbb s st nsesns | stessssissessesesssenans 54,400,000 | cooovrerrererereienie 54,400,000
35, UNQ@SSIGNE fUNAS (SUMIUS).......rvuerererrerisreeeseiserssssseessssssessssesssssssssessessssssessessssssessssssssssssasssnssessessssssssessassssssessasssnssessesssssessansans | sessssssasssnsnssessnnens 49,235,519 | .ovveveeerreieieeene 51,705,878
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........ovrrurrrrrrurrirerrrereeeesnneseesessesesssssssesssssssssssssssssssessesssssssssessssssessessns | sssesssssssssesssssssess 106,135,519 | oo 108,605,878
38, Totals (Page 2, LINE 28, COl. 3).....ocuiiiiiiieieieiieie sttt sttt | eetbnes st 369,925,722 | c.vvvvvinne 375,382,266
DETAILS OF WRITE-INS
2501. Funds set aside for SChEAIMENT...........cciiuiiiii bbbttt | erbenbsesnnsi st eeees 2443377 | oo 2,434,592
2502, Market CONAUCE BCCTUBL..........cuueuuierircriiieieriecies ettt nennes | brebsesiessnese et 200,000 | .oooerreerrireieeeeeeenns 200,000

2503.

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for June 30, 2019 of the Safe Auto Insurance Company

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N O OB W

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred..
. Other underwriting EXPENSES INCUITEA. ..........ruuruurieieeie ittt bbbt
. Aggregate write-ins for Underwriting deAUCHIONS...........c.eieiurieii ettt
. Total underwriting deductions (Lines 2 through 5).
. Netincome Of PrOtECIEA CEIIS.........cuu ittt bbbttt ees
. Net underwriting gain (10ss) (Line 1 MIiNUS LIN€ 6 + LINE 7)......ccovururriirririeireieeseinese et sessssseesssenns

UNDERWRITING INCOME

. Premiums earned:

1.1 Direct............... (written $.....186,231,661)
1.2 Assumed......... (written $......... [0) J—
1.3 Ceded.. . (written $.....25,625).......
(written $.....186,206,036)

DEDUCTIONS:

. Losses incurred (current accident year $.....105,325,423):

20 DITCE.....vete ettt bt bbb bbbt aen
2.2 Assumed.

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM...........c.ccuiviece ettt st
10.
11.

Net realized capital gains (losses) less capital gains tax of $.....30,410..........cocveruveriieciiecieeiee e
Net investment gain (I0SS) (LINES 9+ 10).......cviuiviiieiiiieie ettt sttt nans

OTHER INCOME
Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off §.....3,075,115).
Finance and service charges not included in premiums.............
Aggregate write-ins for MISCElANEOUS INCOME...........cvururirirririierirrieiresiss ettt ss st ssessenens
Total other income (LINES 12 thIOUGN 14)......u.vucveeeeeetctese ettt ettt sae e
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt sses
Dividends t0 PONICYNOIAETS. .........vererirrririeireesssises sttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......vuorirerririerrie i seseissisessssssessessssts s sssssssssessesssesssssessssssesssssnssns
Federal and foreign iNCOME taXES INCUITEA. ........vuurrrerirerririreisssssssssissssssesssssssssssssessess s ssessssssessessssssessessessssssessesens
Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.orrrurirrierririrsinrereieeiseise et ssssssesssssss s ssssssessssssssssssnsseses

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
Netincome (from Lin 20)........cccoverrerminrnrernineereireieneen.
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $....74,605..........cccocoevverrererereecrenrrenninnns
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance..
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

.............. 218,108,128
(482,972)

.............. 105,267,423

..17,357,087 |...

.............. 108,683,060

................. 74,750,336

15,873,194 |.

.............. 217,625,156
...34,481,121
.............. 135,393,655

.387,499,932

................... 3,847,885
...................... 118,648

................... 3,604,283
...................... 136,104

................. (2,204,334)

................... 7,651,271
.................... (593,048)

................... 3,966,533

................... 3,852,120

..... (3,075,115)] ..
..13,553,113 |..

................... 3,740,387

................... 4,425,320

.(3,496,412)( .
14,672,946 |.

................... 7,058,223

....(7,359,862)
...28,561,015
................... 4,358,997

................. 14,330,118

................. 15,601,854

................. 25,560,150

................. (4,383,742)
................... 1,443,587

................. 15,864,845
................... 4,252,817

................. 30,414,039
................... 7,866,093

................. (5,827,329)

................. 11,612,027

................. 22,547,946

....136,705,250

211,612,027 |.

136,705,251
...22,547,946

................. (2,470,357)

................. 13,600,760

............... (28,099,375)

.............. 106,135,519

.............. 150,306,010

.............. 108,605,876

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

MISCEIIANEOUS INCOME.........vuiiiiiecisii ittt bbbttt
Lead revenue.........oceveeevreerinnninenne
Change in Cash Surrender Value of Life Insurance..
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

........................ 94,516

1,279,826 |...
L2ATTTT8

...................... 313,704
5,731,663
...(1,686,370)

3701. ..
3702. ..
3703, AR ARt s s tenns | aebieesie sttt ssesbiens | ersenssnss s st es s [ sensressass et eeees
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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Statement for June 30, 2019 of the Safe Auto Insurance Company

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....188,062,711 ..199,332,724 | ............... 385,854,853
2. Netinvestment income... 4,789,314 ...4,859,720 ....10,246,438
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 14,330,118 15,601,854 | ..ccoovvnvnnees 25,560,150
4. Total (LINES T HIOUGN 3)...eoeeierieieieseie ettt sttt sentnen | snesessessnnens 207,182,143 | ....cooenve. 219,794,298 | .....cooenv 421,661,441
5. Benefit and 10SS related PAYMENLS.........ciuiiieiiiiirie ettt tensenne | sressesnssenies 107,037,328 | ..covvvree 104,600,617 | .ovvvrevnnee 208,321,126
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.rvurererrirrrenrerirnrneis [ cenerrsessenssnssssesnssessnniiees | sessesssssssssssssssessssssessessans | sessssessssessssssssesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccveveiirieieeieeie e esssssesesseienns | seveensiennes 113,947,094 | ....coevvvnee 94,705,868 | ......coouue. 172,493,795
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....(30,410) tax on capital gains (losses)... 1,473,997 ...4,288,951 7,708,272
10, Total (LINES 5 thrOUGN 9).......cuueeieeeeieiieeie ettt ettt ....222,458,418 ...203,595,436 | ..ovvrennnne 388,523,193
11.  Net cash from operations (Line 4 MINUS LINE 10)........ccccucviriiieiiieeiieeieess ettt sse et sssesessnaens | sreaesinaesesns (15,276,275) | .vvvevererrnas 16,198,862 | .......coo.e.. 33,138,247
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS... ettt E ARt
12.2 Stocks
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES..........ccccvivevciiceeieieeeeeee e | et sssenens | cvessesissssses s sesssssenes | oevesssssessesessessesessenes 695
12,7 MISCEIIANEOUS PrOCEEUAS........ouvriveiiiicieciii ettt sttt s s ssssnsens | dessessessssansesnnan 999,997 | oo 2,771,707 | oo 3,359,655
12.8  Total investment proceeds (LINES 12.1 10 12.7)......veveuieeiereirereeece ettt sss s ssssessesssssnees | eveesssssssesas 46,322,338 | ...coovvvern 37,992,643 | .ooveviis 89,182,336
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ttt entes | senenssestenens 37,899,808 | ....cvvrvrenenns 47,974,645 | ....cooovenves 78,555,159
132 SHOCKS. .. teteereecee ittt e R E RS E bRt R R Riees | HeRResE et R bt bbbt bbb ns | Hetsent ettt st bttt | SEeb et sttt
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13.5  Other INVESIEA @SSELS........cvucvieieciere ettt sttt ettt ettt s s s sssssssessnns | svsbessessssssssssssssssssssesess | sresessssssssssssssssessesensenss | oesessessesssssseses 249,858
13.6  MiSCEIIANEOUS @PPIICALIONS. .......cvvirereiiiiriieiiissieseie sttt s bbb s st ensessesssssnsentens | arsessssessessessssansesnssntensens | aressessessssansessessnsensassassnss | sesssssssessesnsas 1,109,450
13.7 Total investments acquired (Lines 13.1 to 13.6)... ..37,899,808 47,974,645 ....19,914 467
14.  Netincrease or (decrease) in contract loans and premium notes
15. Net cash from investments (Line 12.8 minus Ling 13.7 @and LiNe 14).........coorirrrrinrrrnereecnene e ecsseseesessenens | coeeeneesesssnenees 8,422,530 | oo (9,982,002) | .eoovenverrrrenas 9,267,870
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 DiVIAENAS 0 STOCKNOIABTS..........cvveecviecie ettt es et es et st essstesssssssssastesasseanns | stesesesessesssssssssessssesensnes | evesessesessssesssessesesnsnssnins | oevesesessesesaes 53,822,902
16.6  Other cash provided (APPNEA)........c.cvecverieriieereieteeese ettt sttt besses e s sas st ssessntans | avssessesnsnsenes 4,007,082 | ....cccoovennnn 1,810,859 | ....ccccvnee 9,309,837
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | wcccoeereirnnans 4,007,082 | ....cceoeuune. 1,810,859 | ... (44,513,065)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvrres | cevreererrnniens (2,846,663) | ....cvvovvrerenns 8,027,718 | oo (2,106,948)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ..u.vvreeririreririeiisesssisis sttt st s st ss sttt s ens st sessensessessenssssessansnsns | sesssssssessonens 11,270,365 | oo 13,377,313 | oo 13,377,313
19.2 End of period (LiNe 18 PIUS LINE 19.1)......c ittt ssstsssssentas | stssinessesssssnnes 8,423,702 | ..ovovvrrienen. 21,405,031 | oo 11,270,365

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Statement for June 30, 2019 of the Safe Auto Insurance Company

1.

o & 0N

Notes to the Financial Statements

Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying financial statements of Safe Auto Insurance Company (“the Company”) have been prepared on the basis of accounting
practices prescribed or permitted by the Insurance Department of the State of Ohio. The Insurance Department of the State of Ohio recognizes
only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the financial condition and results
of operations of an insurance company, and for determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners' (NAIC) Accounting Practices and Procedures manual (NAIC SAP) has been adopted as a component of prescribed or permitted
practices by the State of Ohio.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the state of
Ohio is shown below.

SSAP # F/S Page F/S Line # 06/30/2019 12/31/2018

Net Income

(1) State basis (Page 4, Line 20, Columns1&3) XXX XXX XXX $

22,547,946

(2) State prescribed practices that are an increase /

(decrease) from NAIC SAP:

(3) State permitted practices that are an increase /

(decrease) from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $  (5827331) § 22,547,946

Surplus
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $..106,135519 $_ 108,605,878

(6) State prescribed practices that are an increase /

(decrease) from NAIC SAP:

(7) State permitted practices that are an increase /

(decrease) from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 106135519 § 108,605,878

B. Use of Estimates in the Preparation of the Financial Statements - No Significant Changes

C. Accounting Policy

No Significant Changes

M
@

®
@
®
©®)

@
®
©

Short-term investments - No Significant Changes

Bonds not backed by other loans that are designated highest-quality and high-quality (NAIC designations 1 and 2, respectively) are reported
at amortized cost, using the interest method. All other bonds (NAIC designations 3 to 6) are reported at the lower of amortized cost or fair
value.

Common stocks - No Significant Changes

Preferred stocks - No Significant Changes

Mortgage loans - None

Loan-backed securities are reported at either amortized cost using the interest method or, if non-investment grade, at the lower of amortized
cost, fair value or at the present value of future cash flows. The retrospective adjustment method is used to value all securities, except for
interest only securities, where the yield had become negative, that are valued using the prospective method.

Investments in subsidiaries, controlled and affiliated entities - No Significant Changes

Investments in joint ventures, partnerships and limited liability companies - No Significant Changes

Derivatives - No Significant Changes

(10) Investment income as a factor in the premium deficiency calculation - No Significant Changes

(11) Liabilities for losses and loss/claim adjustment expenses - No Significant Changes

(12) Changes in capitalization policy - No Significant Changes

(13) Pharmaceutical rebate receivables - None

D. Going Concern - Not Applicable

Accounting Changes and Corrections of Errors - No Significant Changes

Business Combinations and Goodwill - None

Discontinued Operations - None

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans - None

B. Debt Restructuring - None

C. Reverse Mortgages - None

Q06



Statement for June 30, 2019 of the Safe Auto Insurance Company
Notes to the Financial Statements

5. Investments (Continued)

D. Loan-Backed Securities

(1) Prepayment assumptions for Agency Mortgage-Backed Securities and Collateralized Mortgage Obligations were generated using a third-
party prepayment model. The multi-factor model captures house price change trends, housing turnover, borrower default, and refinance
incentive, among other factors. On an ongoing basis, we monitor the rate of prepayment and calibrate the model to reflect actual experience,
market factors, and viewpoint.

(2) Loan-backed and structured securities with a recognized other-than-temporary impairment - None

(3) Securities held that were other-than-temporarily impaired due to the present value of cash flows expected to be collected was less than the
amortized cost of securities - None

(4) All impaired securities for which an other-than-temporary impairment has not been recognized in earnings as a realized loss

Amount
a. The aggregate amount of unrealized losses:
1. Lessthan12months SR 33,064
2. 12monthsorlonger S . 508,648
b. The aggregate related fair value of securities with unrealized losses:
1. Lessthan12months $ . 6341805
2. 12months orlonger $ ... 33,065878

(5) Recommendations for potential impairments are based on periodic analytical reviews and/or Company specified OTTI requirements.
Analysis relies on actual collateral performance measurements including, but not limited to prepayment rates, default rates, delinquencies
and loss severity sourced through third party data providers.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - None

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - None
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - None
H. Repurchase Agreements Transactions Accounted for as a Sale - None

I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale - None

J. Real Estate - No Significant Changes

K. Low-Income Housing Tax Credits (LIHTC) - None

L. Restricted Assets - No Significant Changes

M. Working Capital Finance Investments - None

N. Offsetting and Netting of Assets and Liabilities - None

0. Structured Notes - No Significant Changes

P 5GI Securities - None

Q. Short Sales - None

R. Prepayment Penalty and Acceleration Fees - None

6. Joint Ventures, Partnerships and Limited Liability Companies
A. Investments in Joint Ventures, Partnerships or Limited Liability Companies that Exceed 10% of Admitted Assets

The Company has no investments in Joint Ventures, Partnerships, or Limited Liability Companies that exceed 10% percent of its admitted
assets.

B. Impaired Investments in Joint Ventures, Partnerships and Limited Liability Companies - None

7. Investment Income

A. Due and Accrued Income Excluded from Surplus - No Significant Changes
B. Total Amount Excluded - None

8. Derivative Instruments

A. Discussion - No Significant Changes
B. Description of Objectives - No Significant Changes

Description of Accounting Policies - No Significant Changes

© o

Derivative Contracts with Financing Premiums - None

E. Net Gain or Loss Recognized - No Significant Changes

F.  Net Gain or Loss Recognized from Derivatives No Longer Qualifying for Hedge Accounting - None
G. Derivatives Accounted for as Cash Flow Hedges of a Forecasted Transaction - None

H. Premium Cost for Derivative Contracts - None
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Statement for June 30, 2019 of the Safe Auto Insurance Company

Notes to the Financial Statements

9. Income Taxes

A

© o

m

m

G
H.

Components of the Net Deferred Tax Asset/(Liability) - No Significant Changes
Regarding Deferred Tax Liabilities That Are Not Recognized - None

Major Components of Current Income Taxes Incurred - No Significant Changes
Among the More Significant Book to Tax Adjustments - No Significant Changes
Operating Loss and Tax Credit Carryforwards - No Significant Changes
Consolidated Federal Income Tax Return - No Significant Changes

Federal or Foreign Income Tax Loss Contingencies - None

Repatriation Transition Tax (RTT) - None

Alternative Minimum Tax (AMT) Credit - None

10. Information Concemning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships - No Significant Changes
B. Detail of Transactions Greater Than 0.5% of Admitted Assets - No Significant Changes
C. Amount of Transactions & Effects of Change in Terms of Intercompany Arrangements - None
D. Amounts Due To or From Related Parties - No Significant Changes
E. Guarantees or Contingencies - None
F.  Management, Service Contracts, Cost Sharing Arrangements
1. Safe Auto Insurance Company and Safe Auto Group Agency are parties of an agency contract. Safe Auto Group Agency provides agency
services for Safe Auto Insurance Company by employing certain agents, customer service, and related management personnel while also
exclusively providing all advertising and marketing efforts.
2. On April 12019, the Company and its parent entered into an updated agreement for services provided between the Company, its parent and
subsidiaries. This agreement was approved by the Ohio Department of Insurance in April 2019.
3. All such management, service contracts, and cost sharing agreements mentioned are transacted at cost and provide no profit provision to
the service provider.
G. Nature of Relationships that Could Affect Operations - No Significant Changes
H. Amount Deducted for Investment in Upstream Company - None
I.  Detail of Investments in Affiliates Greater Than 10% of Admitted Assets - None
J.  Write-Down for Impairments of Investments in Subsidiary Controlled or Affiliated Companies - None
K. Foreign Subsidiary Value Using CARVM - None
L. Downstream Holding Company Value Using Look-Through Method - None
M. All SCA Investments - None
N. Investment in Insurance SCAs - None
0. SCA Loss Tracking - None
11. Debt
A. Debt, Including Capital Notes - None
B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLBC) of Cincinnati. Through its membership, the Company may conduct
business activity (borrowings) with the FHLB. It is part of the Company'’s strategy to utilize these funds as backup liquidity. The Company’s

borrowing capacity is $10,000,000.
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Statement for June 30, 2019 of the Safe Auto Insurance Company
Notes to the Financial Statements

11. Debt (Continued)

(2) FHLB capital stock
(a) Aggregate totals

(1) @) 3
Total General Protected Cell
(2+3) Account Accounts
1. Current Year
(@) Membership stock-Class A S S S
(b) Membership stock-ClassB 600,612 . 600,612
(C) ACHIVItY STOCK
(d) EXCess StOCK 88,888 88888
(e) Aggregatetotal (a+b+c+d) L 689,500 S . 689,500 S,
(f) Actual or estimated borrowing capacity as determined by theinsurer S
2. Prior Year-End
(@) Member stock-Class A ..., S e = S = S -
(b) Membership stock-Class B ... ... 550947 .. 550,947 ... -
(€) Activity StOCK s e S S -
(d) EXCESS SYOCK s e 138,553 .. 138,553 ... -
(e) Aggregatetotal (atb+ctd) S 689,500 $_ 689,500 S -

(f) Actual or estimated borrowing capacity as determined by the insurer $....10,000,000
(b) Membership stock (class A and B) eligible and not eligible for redemption

Eligible for Redemption

M @ ® @ ®) (6)
Current Year Total Not Eligible for Less Than 6 6 Months to Less 1 to Less Than 3
Membership Stock (2+3+4+5+6) Redemption Months Than 1 Year Years 3to 5Years
1. ClassA . S S S S S S
2. ClassB__ S 600,612 § . 600612 § . S S S

(3) Collateral pledged to FHLB - None
(4) Borrowing from FHLB - None

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan - None

B. Pension Plan Asset Information - None

C. FairValue of Each Class of Plan Assets - None

D. Expected Long-Term Rate of Return for the Plan Assets - None

E. Defined Contribution Plans - No Significant Changes

F.  Multiemployer Plans - None

G. Consolidated/Holding Company Plans - None

H. Postemployment Benefits and Compensated Absences - None

I.  Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17) - None

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

1. Outstanding Shares - No Significant Changes
2. Dividend Rate of Preferred Stock - None
3. Dividend Restrictions - No Significant Changes
4. Dividend Payments
There were no dividends declared or paid in the first six months of 2019.

On July 23, 2018 the board approved an ordinary dividend of $20,000,000 to be paid on or after September 29, 2018. The Company paid the
dividend on October 1, 2018.

On November 26, 2018 the board approved an ordinary dividend of $13,822,902 to be paid on or after December 10, 2018. The Company paid
the dividend in installment payments between December 11, 2018 and December 14, 2018.

On November 26, 2018 the board approved an extraordinary dividend of $20,000,000 to be paid on or after December 28, 2018. The Company
paid the dividend on December 31,2018. The Company obtained approval to declare and pay the entire extraordinary dividend by the Ohio
Department of Insurance.

5. Company Profits Paid as Ordinary Dividends - No Significant Changes

6. Surplus Restrictions - No Significant Changes
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Statement for June 30, 2019 of the Safe Auto Insurance Company

Notes to the Financial Statements

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations (Continued)

14.

15.
16.
17.
18.
19.
20.

7.

8.
9.

10.

11.
12.

13.

Surplus Advances - None
Stock Held for Special Purposes - None
Changes in Special Surplus Funds - None

Unassigned funds (surplus)
The portion of unassigned funds (surplus) represented by an increase in cumulative unrealized gains is $2,290,094

Company-Issued Surplus Debentures or Similar Obligations - None
Impact of Any Restatement Due to Prior Quasi-Reorganizations - None

Effective Date(s) of Quasi-Reorganizations in the Prior 10 Years - None

Liabilities, Contingencies and Assessments

A

© o

Contingent Commitments - None

Assessments - No Significant Changes

Gain Contingencies - None

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - No Significant Changes
Product Warranties - None

Joint and Several Liabilities - None

All Other Contingencies

The Company is also, from time to time and in the ordinary course of business, faced with class action lawsuits, regulatory proceedings, and
individual lawsuits that are not directly related to its insurance contracts. Such matters presently include a pending California Market Conduct
Exam, a Texas rate enforcement action, a pending Missouri rate remediation action, a pending Virginia Market Conduct Exam, an individual
business-related lawsuit for alleged marketing issues, and two similar putative class action lawsuits both alleging the Company improperly
charged premium to certain insureds. In accordance with applicable accounting principles, the Company establishes reserves for those matters
as to which it has determined that it is probable a loss has been incurred and a reasonable estimate of the Company's potential exposure can be
established. Likewise, the Company does not establish reserves for those matters where the loss is not probable and/or it currently is unable to
estimate the Company's potential exposure. If either or both of the existing class action suits result in a judgment against, or settlement by, the
Company in an amount significantly in excess of the reserve established for that matter, if any, the resulting liability could have a material effect
on the Company's financial condition, cash flows, and results of operations. The Company continues to vigorously defend its position in the
aforementioned matters and assess its legal positions. At June 30, 2019, there is an accrual of $660,000 established with respect to such
exposures.

Leases - No Significant Changes

Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk - None

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - None

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - None

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - No Significant Changes

Fair Value Measurements

A

Fair Value Measurement
Inputs Used for Assets and Liabilities Measured at Fair Value

The Company'’s financial assets carried at fair value have been classified, for disclosure purposes, based on a hierarchy defined by ASC 820 Fair
Value Measurements and Disclosures. The hierarchy gives the highest ranking to fair values determined using unadjusted quoted prices in
active markets for identical assets and liabilities (Level 1) and the lowest ranking to fair values determined using methodologies and models
with unobservable inputs (Level 3). An asset's or a liability’s classification is based on the lowest level input that is significant to its
measurement. For example, a Level 3 fair value measurement may include inputs that are both observable (Levels 1 and 2) and unobservable
(Level 3). The levels of the fair value hierarchy are defined as follows:

e Level 1 - Values are unadjusted quoted prices for identical assets and liabilities in active markets accessible at the measurement date.

e Level 2 - Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices from those willing to trade in markets
that are not active, or other inputs that are observable or can be corroborated by market data for the term of the instrument. Such inputs
include market interest rates and volatilities, spreads and yield curves.

» Level 3 - Certain inputs are unobservable (supported by little or no market activity) and significant to the fair value measurement.
Unobservable inputs reflect the Company’s best estimate of what hypothetical market participants would use to determine a transaction
price for the asset or liability at the reporting date.

(1) Fair value measurements at reporting date

Assets recorded on the financial statements at fair value measurements by accounting hierarchy levels 1, 2 and 3. The Company has
categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the following table. The
Company had no liabilities recorded at fair value.
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Statement for June 30, 2019 of the Safe Auto Insurance Company

Notes to the Financial Statements

20. Fair Value Measurements (Continued)

Net Asset Value
Description for each class of asset or liability Level 1 Level 2 Level 3 (NAV) Total

a. Assets at fair value

Common Stock-IndustrialandMisc____ S S 689,500 S ... S [ 689,500

Money Market MutualFunds_____. 4,398,678 4,398,678

Total assets measured at fair value $ 4,398,678 $ 689,500 § $ $ 5,088,178
b. Liabilities at fair value

__________________________________________________________________________________________ S ™ S ST S S

Total liabilities measured at fair value $ -8 - 3§ - -3 -

Re-classifications impacting Level 3 financial instruments are reported as transfers in (out) of the Level 3 category as of the beginning of
the quarter in which the transfer occurs; gains and losses in income only reflect activity for the period the instrument was classified in Level
3. The same policy is followed when a transfer between Level 1 and Level 2 occurs.

There were no transfers between Level 1 and Level 2 assets during the current period.

(2) Fairvalue measurements in Level 3 of the fair value hierarchy
Roll forward of Level 3 items

Total Gains Total Gains

Ending and (Losses)  and (Losses) Ending
Balance at Transfers Into  Transfers Out Included in Net  Included in Balance at

Description 03/31/2019 Level 3 of Level 3 Income Surplus Purchases Issuances Sales Settlements 06/30/2019
. Assets

OtherABS ... S 556,247 S S S S 37882 S S S S S 594,129

Total assets $ 556,247 $ $ $ $ 37882 § $ $ $ $ 594,129
. Liabilities

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, S S S S S S S S S S

Total liabilities $ - $ $ $ $ $ $ $ $ $

(3) Atthe end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that
would cause an instrument to be transferred into or out of Level 3. During the current year, no transfers into or out of Level 3 were required.

(4) Fair value measurements for fixed income and equity securities are based on values either published by the NAIC's Security Valuation Office
(SVO) or from an independent pricing service vendor. Under certain circumstances, if neither an SVO price nor a Vendor price is available, a
price may be obtained from a broker. Short term securities and cash equivalents are valued at amortized cost.

When published prices from the SVO are not available, the Company relies predominately on independent pricing service vendors that have
been evaluated and approved by our investment management company’s internal pricing policy committee. Generally, pricing service
vendors use a pricing methodology involving the market approach, including pricing models, which use prices and relevant market
information regarding a particular security or securities with similar characteristics to establish a valuation.

Certain investments are carried at fair value, while others may periodically be carried at fair value based on certain factors such as the
NAIC's lower of cost or market rule or an impairment. Assets recorded at fair value are categorized based on an evaluation of the various
inputs used to measure the fair value. Supporting documentation received from pricing vendors detailing the inputs, models and processes
used in the vendor’s evaluation process is used by the Company to determine the appropriate fair value hierarchy. Documentation from each
pricing vendor is reviewed and monitored periodically to ensure they are consistent with the Company’s pricing policy. Market Information
obtained from brokers with respect to security valuations is also considered in the pricing hierarchy.

(5) Derivatives - None
B. Other Fair Value Disclosures - None

C. Fair Values for All Financial Instruments by Level 1,2 and 3

The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments, excluding those
accounted for under the equity method (subsidiaries, limited liability companies, etc.). The fair values are also categorized into the three-level
hierarchy as described above in Note 20A.

Aggregate Fair Net Asset Value Not Practicable
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds . .. $...218945676 S 212,030,461 S 2,749,369 §  215602,178 S . 594129 S . S
CommonStocks ... 689,500 689,500 689,500
Cash, Cash equivalents and
short-term investments 8,423,697 8,423,697 8,423,697

D. Not Practicable to Estimate Fair Value - None

E. Nature and Risk of Investments Reported at NAV - None

21. Other ltems

A. Unusual or Infrequent ltems - No Significant Changes

B. Troubled Debt Restructuring - None
C. Other Disclosures - None
D. Business Interruption Insurance Recoveries - None

E. State Transferable and Non-Transferable Tax Credits - None

F.  Subprime-Mortgage-Related Risk Exposure - No Significant Changes
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Notes to the Financial Statements

21. Other ltems (Continued)

G.

Insurance-Linked Securities (ILS) Contracts - None

22. Events Subsequent

There were no material subsequent events that occurred after June 30, 2019 and before the release of the financial statements.

The Company did not write accident and health insurance premium that is subject to Section 9010 of the Federal Affordable Care Act.

® Mmoo W

H.

Did the reporting entity write accident and health insurance premium that is subject to
Section 9010 of the Federal Affordable Care Act?

ACA fee assessment payable for the upcoming year
ACA fee assessment paid
Premium written subject to ACA 9010 assessment
Total adjusted capital before surplus adjustment
Total adjusted capital after surplus adjustment
Authorized control level

Would reporting the ACA assessment as of Dec 31 have triggered an RBC action level?

23. Reinsurance

No significant changes

A

© o

m

m

r @

J.

Unsecured Reinsurance Recoverables - None

Reinsurance Recoverable in Dispute - None

Reinsurance Assumed and Ceded - No Significant Changes

Uncollectible Reinsurance - None

Commutation of Ceded Reinsurance - None

Retroactive Reinsurance - None

Reinsurance Accounted for as a Deposit - None

Disclosures for the Transfer of Property and Casualty Run-Off Agreements - None
Certified Reinsurer Rating Downgraded or Status Subject to Revocation - None

Reinsurance Agreements Qualifying for Reinsurer Aggregation - None

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

A
B.

C.

Method Used to Estimate - None

Method Used to Record - None

Amount and Percent of Net Retrospective Premiums - None

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act - None
Calculation of Nonadmitted Retrospective Premium - None

Risk-Sharing Provisions of the Affordable Care Act (ACA)

Current Year Prior Year
_______________________ NO.____..
,,,,,,,,,,, S S
,,,,,,,,,,, S S
,,,,,,,,,,, S S
____________ R
____________ S
____________ R

(1) Accident and health insurance premium subject to the Affordable Care Act risk-sharing provisions

Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing

provisions? NO

(2) Impact of Risk-Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year - None

(3) Roll-forward of prior year ACA risk-sharing provisions for the following asset (gross of any nonadmission) and liability balances, along with

the reasons for adjustments to prior year balance - None

(4) Roll-forward of risk corridors asset and liability balances by program benefit year - None

(5) ACArisk corridors receivable as of reporting date - None

25. Changes in Incurred Losses and Loss Adjustment Expenses

A. Reasons for Changes in the Provision for Incurred Loss and Loss Adjustment Expenses Attributable to Insured Events of Prior Years

Current year changes in estimates of costs of prior year losses and loss adjustment expenses (LAE) affect the current year Statement of Income.
Increases in those estimates increase current year expense and are referred to as unfavorable development. Decreases in those estimates
decrease current year expense and are referred to as favorable development. Current year losses and LAE of $122,624,510 were lower by
$4,325,338 because of favorable development of prior year estimates. This favorable development was approximately 3.3% of the prior years’

reserves for unpaid losses and LAE.

The decrease in prior years estimates is a result of ongoing analysis of recent loss and

in the period is due to lower than expected defense costs for liability claims.

Q06.6

expense trends. The Company decreased its estimate of
ultimate losses for prior accident years by $3,536,434 and decreased its estimate of ultimate LAE for prior accident years by $788,904. This
favorable development is primarily a result of lower than expected severity for liability and physical damage claims. Favorable LAE development



Statement for June 30, 2019 of the Safe Auto Insurance Company
Notes to the Financial Statements

25. Changes in Incurred Losses and Loss Adjustment Expenses (Continued)

B. Significant Changes in Methodologies and Assumptions Used in Calculating the Liability for Unpaid Losses and Loss Adjustment Expenses

The Company experienced no prior year claim development on retrospectively rated policies because the Company does not issue
retrospectively rated policies.

26. Intercompany Pooling Arrangements - None

27. Structured Settlements - None

28. Health Care Receivables - None

29. Participating Policies - None

30. Premium Deficiency Reserves - No Significant Changes

31. High Deductibles - None

32. Discounting of Liabilities by Withdrawal Characteristics For Unpaid Losses or Unpaid Loss Adjustment Expenses - None
33. Asbestos/Environmental Reserves - None

34. Subscriber Savings Accounts - None

35. Multiple Peril Crop Insurance - None

36. Financial Guaranty Insurance - None
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Statement for June 30, 2019 of the Safe Auto Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes[ ] No[X]

Yes [

1 No[]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

involved?

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[X

2/31/2013

1 NAT]

1

2/31/2013

09/18/2014

Yes|[ ]
Yes[X]

No[ ]

NA[X]

No[ ] NA[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[X]

No[X]

No[X]

1
Affiliate Name

2
Location (City, State)

FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

QO

(@)
(b)
(c
(d

) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Yes [ X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]



Statement for June 30, 2019 of the Safe Auto Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: 234 477
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: 5,724,045
13. Amount of real estate and mortgages held in short-term investments: 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 5,724,045 5,724,045
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 5,724,045 $ 5,724,045
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank 425 Walnut Street, 6th Floor, Cincinnati, OH 45202
FHLB of Cincinnati 221 E. 4th Street, Ste 1000, Cincinnati, OH 45202
PNC Wealth Management 1900 E. 9th Street, Cleveland, OH 44114
First National Bankers Bank (FNBB) 1200 West Third Street, Little Rock, AR 72201-1904
Wells Fargo Banking Co 1021 E. Cary Street, MAC R3529-062, Richmond, VA 23219
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 4
Date of
0ld Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation
New England Asset Management 9]

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[X] Nol[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
105900 New England Asset Management KURB5E5PS4GQFZTFC130 SEC NO
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, Etc.

Direct Premiums Written

Direct Losses Pai

Direct Losses Unpaid

2 3
Current Year
to Date

Prior Year
to Date

4
Current Year
to Date

d (Deducting Salvage)
5

Prior Year
to Date

6
Current Year
to Date

7
Prior Year
to Date

© © NS oA W=

Alabama
AlasKa........ocrvrerinreieens
ATIZONA. ..o
Arkansas..........ocvveeeereennnnens
California.........coveveeererernennd
Colorado.......cerveverrernerneeneens
Connecticut
Delaware
District of Columbia................ DC
Florida.......corvereeeerereenrereees
Georgia
HaWaii.......ccoorevrieecirccnes

Kansas.......ccoovvveereinneiennns
Kentucky........cceveeriereiriinnnas KY
Louisiana..........ccovveerrurrrerrennns LA

Maryland
Massachusetts.............ccueenee. MA
Michigan.......cccvveeneeneniennnes
Minnesota
MiSSISSIPPI.eovverevrerrererrereereens MS
MiISSOUM.....eveverererrireirerinenns MO
Montana.........ccceeeeeerenieniens

Nebraska........c.coeeveereereenienes
Nevada.......cooevevineinerinnnns
New Hampshire...
New Jersey........cooveeeerienenns
New MexXiCo.........cocrerrernennee
New York.....
North Carolina...........cocveueenne

Oregon........ccvveveeeeersieeienns

Pennsylvania
Rhode Island
South Carolina...........ccceeeenee. SC
South Dakota.........cccoewurevneenees SD
TeNNesSEe. .....c.oveueereererrneenens N

Vermont
Virginia......oocoeeveverieecsienennns
Washington
West Virginia
WISCONSIN......cveririeerierinenes
Wyoming
American Samoa.

Puerto RiCO........ccocvverreriinnns
US Virgin Islands
Northern Mariana Islands
Canada........coceoeeeeniincininnee

...13,973,623

.7,011,836

1,969,910
21,121,660
.................. 3,988,705

.................. 1,962,956
.................. 4,321,133

...39,801,673
5,197,809

.................. 5,455,182
................ 10,505,524

16,567,074

...8,949,519

............... 2,091,510
............. 28,086,327
.................. 5,064,924

.................. 2,054,743
.................. 5,657,873

. 41,142,304
............... 5,266,445

.................. 6,860,999
................ 14,910,599

8

.................. 1,182,272
.................. 3,547,700

.................. 2,969,85
.................. 6,095,21

666,164

4,971,776

1,043,150
14,134,648
.................. 2,876,774

..20,357,486
........ 3,216,505

10,228,006

..5,344,709
9,871,044

1,002,033
....13,130,996
.................. 2,934,099

.................. 1,093,789
.................. 3,037,306

21,451,765
2,332,109

L I 3,479,638
L I 6,407,615

..10,114,502

4,596,301
....9,963,567

837,183
13,826,729
.................. 2,843,037

..................... 922,762
.................. 3,471,082

..21,898,426
2,520,307

.................. 2,699,281
.................. 5,280,439

..9,197,153

..5,015,023
.................. 9,143,435

..................... 883,771
................ 15,378,522
.................. 3,040,584

.................. 1,164,219
.................. 3,225,040

.................. 3,059,395
.................. 6,854,983

.............. 209,086,673

DETAILS OF WRITE-INS

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins
for Line 58 from overflow page....

Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above).......

. XXX...

L XXX

(@)

Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...................

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - See DSLI)

D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write

surplus lines in the state of domicile

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer.

N - None of the above - Not allowed to write business in the state..............
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Statement for June 30, 2019 of the Safe Auto Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

SAFE AUTO INSURANCE GROUP, INC.

ARI AND ANN DESHE FAMILY 57.2%

JON NAMOND FAMILY 41.5%

31-1400020

|

100% 100% 100% 100% 100% 100% 3% 100%
SAFE AUTO SAFE AUTO CHOICE SAFE AUTO VALUE SAFE AUTO GROUP SAFE AUTO REALTY, AUTOTEX MGA, INC. SAG STATUTORY SAFE AUTO SERVICES,
INSURANCE CO. INSURANCE CO. INSURANCE CO. AGENCY LLC TRUST I LLC.
31-1379882 83-2241547 83-2240671 31-1400303 27-5011585 45-3533024 20-1080216 81-1403504
100% 100%
SAFE AUTO CAPITAL, SAGI REALTY, LTD.
L

45-2732120

31-1459717
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Statement for June 30, 2019 of the Safe Auto Insurance Company

SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
Safe Auto Insurance Group,
4940 |Inc. | 31-1400020.. [..covvvrrrenns [ v v Safe Auto Insurance Group, INC........ccovverrerenees OH............ UDP.....ccceueu. Deshe and Diamond Families.............cccceuenee. OWNErship......... [ coveerenrerenns Deshe Family........ccccocviveeveeiceiieeseceiiens | e N | e
Safe Auto Insurance Group,
........ Inc. 25405... [31-1379882.. | .ccevveerrerenn. Safe Auto Insurance Company OH........... Safe Auto Insurance Group, Inc Ownership......... |....100.000 |Safe Auto Insurance Group, INC........cccovvereeee | v Yerrois [ conininns
Safe Auto Insurance Group,
........ Inc. veverveneenee | 31-1400303.. [ oo v | erveriessenenennn, | Safe Auto Group Agency........coceeeeeveveevieseienns | OHuc [ NIAL.............. | Safe Auto Insurance Group, Inc....................... | Ownership......... |....100.000 |Safe Auto Insurance Group, INC.........cccocevrverees [ oeeecNuciois | e
Safe Auto Insurance Group,
........ Inc. vevvennrenne | 275011585, [ oo [ vvvriereisnienns [ cerrevesiienneennnnn. | Saf€ Auto Realty, LLC.......cvovveveeceieccviieeeenes | OHu [NIAL............ | Safe Auto Insurance Group, Inc....................... | Ownership......... |....100.000 |Safe Auto Insurance Group, INC......cccoccvvvrreees [ oeeecNuciiis | e
Safe Auto Insurance Group,
........ Inc. vevenrennene | ST-14B971T . | e e | cveeveeviieeenieene. | SAGIReANtY, LTD...ovvcevecveeeceesiccveeieeeens | OHu [NIALL........ | Safe Auto Realty, LLC............cccccevvevevevneeeeen. | Ownership........ |....100.000 | Safe Auto Insurance Group, InC.........ccoceevvvees | coeeeNuviiiis [
Safe Auto Insurance Group,
........ Inc. ceverrernenne | 482732120, | oo | cervereininnns | vreneseessninnenenn. | S@f€AUto Capital, LLC.......c.ovvoevvvvvvvvisnneseieenes |OHueos | DS.o....o...... | Safe Auto Insurance Group, Inc....................... | Ownership......... |....100.000 |Safe Auto Insurance Group, INC........coccvvveeenee | coreecNeeiiss | criiriinnines
Safe Auto Insurance Group,
........ Inc. veververeenes | 45-3533024.. | ..o [ e e, | AUtOEEX MGA, INC..occecveececcieieieeeeens | OHuc [ A | Safe Auto Insurance Group, Inc....................... | Ownership......... |....100.000 |Safe Auto Insurance Group, INC.........cccoceevveees [ oeeeNucrois | e
Safe Auto Insurance Group,
........ Inc. veverveneenee | 811403504, | ..o [ veeieieisieies [ ereriesienennn. | Safe Auto Services, LLC........cocvvevveivceiccieeees | OHu [NIAL............ | Safe Auto Insurance Group, Inc....................... | Ownership......... |....100.000 |Safe Auto Insurance Group, INC.........cccocevrveees [ oeeecNuciois | e,
Safe Auto Insurance Group,
........ Inc. 16502... |83-2241547.. | ..covvvevvvis | cvrvrrereisnienns | cevrervessiennennnnnne. | S@f€ Auto Choice Insurance Company.............. |OH............ |lA.................. | Safe Auto Insurance Group, Inc....................... | Ownership......... | ....100.000 |Safe Auto Insurance Group, INC......c.ccccevvrveees [ coeeecNuciiis | e
Safe Auto Insurance Group,
........ Inc. 16503... |83-2240671.. | ...ovvvererrees | vrereriereeienes | ceveererisneneeennnnn. | S@fe Auto Value Insurance Company................ |OH............ | lA.................. | Safe Auto Insurance Group, Inc....................... |Ownership......... |....100.000 |Safe Auto Insurance Group, INC.........c.cocevvevers [ eeeecNucrois | e,




Statement for June 30, 2019 of the Safe Auto Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
BTkttt | Shieeb iRtk s ekttt st nns | feeb et ettt ennt | Shienbi sttt 0.000
2. ATIEA TINES ..ottt esss s | sebseetseeeseees bbbt esis | sesebsee bbbttt ntiens | eesteesees et 0.000
3. Farmowners multiple peril. ..0.000
4. Homeowners multiple peril... ..0.000
5. Commercial multiple peril 0.000
6. MOrtgage QUATANTY.........cccevverieireireieieie et ses 0.000
8. Ocean marine ..0.000
9. Inland marine........ ..0.000
10. Financial QUAraNtY.........cceeueieireiiininieeiesee st sses 0.000
11.1. Medical professional liability - OCCUITENCE.........covuriveireiriirieieeese e 0.000
11.2. Medical professional liability - claims-made.. ..0.000
12. Earthquake.......cccccvvvierervenieieinnnns ..0.000
13. Group accident and health... ..0.000
14. Credit accident and health.... ..0.000
15. Other accident and health ..0.000
16. Workers' compensation.... ..0.000
17.1 Other liability-occurrence.. ..0.000
17.2 Other liability-claims made.... ..0.000
17.3 Excess workers' compensation ..0.000
18.1 Products liability-occurrence..... ..0.000

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouiviiiieeiieieteie ettt bbb snsen
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-0CCUITENCE. .......cvuevrierieieieirie e

. International..
L WaAITANEY ..o
. Reinsurance-nonproportional assumed Propernty............ccceeeevecvevieererieennnnes
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of buSINESS...........ccecveviveeieericceeiee
1 TORAIS. .ot

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made

19.2 Private passenger auto liability............cocoerirreereeieieesieeesienes

19.4 Commercial auto liability..........

. Auto physical damage......

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34).......cooerrversemsersersmesnsee
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Statement for June 30, 2019 of the Safe Auto Insurance Company

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2019 2019 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2019 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2016 + Prior.....c.. | oovevreercriennann. 10,383 | oo 1,669 | oo 12,052 | oo YL 62 | oo, 4,636 | oo 7,002 [ | e 1169 | o, 8171 | 1193 | (438) | oo 755
2. 2017 ciens [ 19,577 | oo, 2,930 | oo 22,507 | oo 10,851 | i 59 | oo 10,910 | oo, 12,007 | oviiceieseiieisiiesssiies | cverissiisiesssieneans T 13,595 | oo 3,281 [ [(IVZ:K) ) I 1,998
3. Subtotals
2017 + Prior....cco. | cooeeiieeiicienas 29,960 | .o 4599 | e 34,559 | oo 15,425 | oo 121 | e 15,546 | oo 19,009 | .o (O Ry £ A Iy By {1 TN ISR Xy (- N [N (1,721 ] oo 2,753
4, 2018 | e TTA32 | oo 17,798 | oo 94,930 | oo 46,499 | .o 2122 | e 48,621 | v 33,693 | | e 5,537 | oo 39,230 | oo 3,060 | .o, (10,139 [ v (7,079)
5. Subtotals
2018 + Prior........ | coooevevrierernann. 107,092 | oo 22,397 | e, 129,489 | oo 61,924 | oo 2,243 | e, 64,167 | oo 52,702 | oo 0
6. 2019, [ 0.0 S P .0 ST P D0, T D XXX roieiieiiens | eeversssiesisnsnend 61,259 | oo 61,259 | .o D0, S 52,835 | oo 12,857 | oo 65,692 |..coorerene. .0 SN R 0.0 T PR XXX i
7. TotalS...oeeeees | cvreeeiiieeis 107,092 | oo 22,397 | oo 129,489 | ..o 61,924 | oo 63,502 | oo 125426 | ..o, 52,702 | oo, 52,835 | oo, 21151 | o 126,688 | ......ccevevrvrerne 7534 |, (11,860) [ ...vovvrerreereinne (4,326)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .oocovvveeincnne 108,606
| P 70%(2. oo (53.0)% | 3. oo (3.3)%

Col. 13, Line 7

Line 8

Ao (4.0)%




Statement for June 30, 2019 of the Safe Auto Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR O A AR ARR AR
* 25 4 05 2 01 94 90000O0O0 2 =
AR R AU AER AR DR AL R
* 25 4 05 2 01 945540000 2 =
AR RRC ORI A TR
* 25 4 05 2 0193 650000 2 =
AR AEC O TR YA LA
* 25 4 05 2 01 95050000 2 =

Q15

Response

NO

NO

NO

NO




Statement for June 30, 2019 of the Safe Auto Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. Postage receivable

2505. Miscellaneous receivables
2597. Summary of remaining write-ins for Line 25

.100,767

..100,767

124,795
124,795

Q16




Statement for June 30, 2019 of the Safe Auto Insurance Company

SCHEDULE A VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......c ittt snsens | essessessssastesessstessesesnes 25,358,237 | oo 27,240,219
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............cccerrrrrererrennn.
6. Total foreign exchange change in book/adjusted Carrying ValUe...........c.ovururiirrerriniinrinrsnsisesssssiee st ssessnens
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current year's depreciation 377,907 784,035
9. Book/adjusted carrying value at end of current period (LiNeS 1#2+3+4-5+68-7-8)........cccovvreieiiinieiiissieessesesesessssssens | sressessssssesessssssessessses 24,980,329 | ..vereeene e 25,358,237
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MIiNUS LINE 10).........c.cciuiiiveiiiieiiicriiiceisereseetesesete s ssseresssesessnsens | soesersssssessssaesssssesessesens 24,980,329 | ...cooverviiiieeeies 25,358,237
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other..........cccceieieiccvisiececee e
4. Accrual Of dISCOUNL.........ccueiierieeresse et \
5. Unrealized valuation increase (decrease)..........coeeueurieeveverseverensersesenenansd
6. Total gain (loss) on disposals.
7. Deduct amounts reCEIVEA ON QISPOSAIS............c.cvueviuiieiieieieiees ettt sttt bbb s st st s s bnas | sbsesses s s enbes e bt es s bbb ss bbb
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAT.........ccieiiciiiereieeete et se st be s s s snaes | sebessssesssnsesessesesssesasanes 15,261,015 | coveviereeeeeeiees 13,899,724
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after CQUISIHION...............cc.iviueireiciieie ettt sae s bbb sns | sssessessssestesssssses s s bs s ssesss s s sestessess | ebisbsbessesessssssesses st entesaesas 249,858
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (ABCIBASE)..........ccevuevrrrieeieeirirereiesseiestess s sessssessssssssstes s ssssesss s sssssssssesssssssessesssssssessssnsins | sesssesssssssessessnssssesssssesennssr3DIO4S | tverrrsersreesesiesessesessensenes 1,111,433
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON GISPOSAIS...........cvucviiiueieiiieiri ettt s a bbb s st bbb s e aessaes | ebebsssesesssesasssebesseses s sesebessebesessnaesns | 4bassesessssssesssebes s sesessnse bbb e s s snaesnaes
8. Deduct amortization of premium aNd AEPrECIALION. ..........cccvueviiiieieiciceie ettt bbb saessees | eebssbessessssssessesse s s besbes e bsses s ssessssants | sebistessessssassssse s sesbes s bbb en s b bnann
9. Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccovvriveieevieveveisie et
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-8+9-10).........cccceecvrrerrrrerirririesesieseresssieseens | crevesississesesesssssssssenens 15,620,857 | .vovvveererereeierereine 15,261,015
12, Deduct total NONAAMILEEA MOUNES..........c.ciiiieieicicisi ettt bbb s bbb s s s s bsesnes | oebsetsnsesses et sntes et et entesebsetsnsansessnsants | 4ietstessesssssnsassessessntens et et st ensansesnsns
13. Statement value at end of current period (Ling 11 MINUS LINE 12).......eueereiruerssreisisssssssssssesssssssessssssessessssssssssssssssssssssansssssnss | sesssssssssessssssessassassssssanes 15,620,857 | ovovvviiiiseeeesees 15,261,015
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year
2. Cost 0f DONAS AN SIOCKS ACGUITEM..........corerreriieiiiri ittt
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals
6. Deduct consideration for bonds and stocks disposed of. ...45,322,345 ....85,821,979
7. Deduct amortization Of PIEMIUM.........c..ceiircreiceei ettt bbb bbb bbb bbb s b bbbt s b s st b s s benanes | sssesssesesssesessssesesnsesessnaes 471,521 | oo 1,664,509
8. Total foreign exchange change in boOK/adjUSIEd CAIMYING VAIUE...........c.ccveviveiieieciee ettt sse e | eebssessessssss st bbb es st sssessssssnes | sebstessessssesssssessssssses st e b b es s b baneans
9. Deduct current year's other-than-temporary impairmeNnt FECOGNMIZEA...........c.cvvueveiiueiriieeiee ettt ssssees | eebebssebessss et ss st ebes e s et et e s bbb esssssaesns | sbessesessssssessssebes s sesessesebessntesessnaebanaes
10. Total investment income recognized as a result of prepayment penalties and/or acCeleration fEES..........c.eveveuereviririieis [ et ..51,252
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... ..220,399,065
12, Deduct total NONAAMILEEA MOUNES...........coiuiieiecicici ettt a e ss bt s b b s s s s bt snes | ebssesssesses et sstesses st ensesebsetsnsassessnsante | sisbssessesssssssessessesantenses et st ensessesnaans
13. Statement value at end of current period (LIne 11 MINUS LINE 12)......civuiviiiiicieieieseciiesseessesssssess s sssssssssessssssssssssssessess | srsesisssssessesssssssssssesan 212,719,962 | ..o 220,399,065




Statement for June 30, 2019 of the Safe Auto Insurance Company
SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)-erevrrirrereeseeiseisee sttt | eetesisssssessesseans 202,839,958 | ....oovrerrireiiinns 12,200,676 | ..o 18,862,848 | ....oveieii (186,574) | ..vevverreriiiinns 202,839,958 | ..ooorieniieiieiines 195,991,212 | oo | eevieeeieesiessisseeeeas 201,309,430
NAIC 2 (B)- 11ttt | eebseesnss sttt nees 16,597,481 | ...ooeiiceicrieeieniesiesiesiseieees | sersesseesess s nesnees 774,090 | .o [T (1) ] N 16,597,481 | ..o 15,820,221 | .ouvouiveieeiieeieieeeseeseesneseees | ceneeieesiseiesesesiiesees 17,898,507
NAIC 3 (B)-1ruvreereireireireise ettt | etisnsissei e 522,297 | oo | e 501,384 | .oouieeireereereereireiseeseeseesns | e 522,297 | oo 20,913 | | s 496,875
NAIC 4 ()- . eevrvereeieiieeisseeeees sttt sss st ss st ss e ssessnes | sesssssesssssssssessassssssnssns 193,924 | ..ot | ettt | ettt ettt essens | enteties sttt ns st nen 193,924 | ..o 193,924 | ..ot | et
NAIC 5 (B)- 1.ttt | soeessesssen st ss st AAB2 | e | et 292 | oo 31 | s 4452 | oo A9 | s | et 4,752
INAIC B (B)-+--vveeveereeseise st ese s s ese s et es st ss bt bt ss e ss st est s | £28eEE ettt E et o288 es et et ens | 4ohfseetseetsees et seesneessenssenssenssentns | £oeEieeEseeEseeEseeEseeEseeE e et seEssetseets e | 1eeEeEE oLt eeE oLttt eeE ettt | HEeEE e REeEE e RE e EE Rt nE ettt | Shfeeet et ettt 0 | i | s
TOtAl BONGS. ...ttt sttt | cseessns s 220,158,112 | ..ovvvinrinniniiees 12,200,676 | ..o 20,138,614 | .o (189,713) | vervrerernrreries 220,158,112 | ..ovoovvirrisrinniines 212,030,461 | ..oiviiiiiis s [ IR 219,709,564

20IsO

NAIC 2.ttt | 481 R R8s | 1R RS R R R e | R E R R ee | eeeE R ARt | st | Seebs e 0 e nentens | seneriee et
10, NAIC 3ottt ees | £1ee Rk R Rt | et RR R Rk n e | R R bRt R s | et | HeeeR R | Seee bRt 0 et | e s
T1 NAIC 4t | 1Rkt | eeee Rk Rt n e | et R e bRttt | et | et bR | Seeet et 0 et | e s
12, INAIC Bt bbbttt seee | £t tee bR e | H41ee bR LR R R bR ehe | £ebeeeb bbb b bR bbb | Seeb s | ettt | Hreeb e OO OO
13 INAIC Bttt ss st st eee | £eEE Lottt | HE et enEenE e nEeeEeeE R R eeneen e | fhbeeeE et etk et bRk ks | sedbeees ettt bbb | ettt | ettt 0 e | e
14, Total Preferred SOCK...........ccouriuriiiiciciciiicricsesccisisnins | 0 [ 0 [ 0 [ 0 [ 0 | 0 [ 0 [ 0
15.  Total Bonds and Preferred SOCK..........uuiriiiirnminsninrsssessssesenssens | cosressssssensssssseenes 220,158,112 | oo 12,200,676 | ...oovvvreriirrncninns 20,138,614 | ...ooovrvvrriinirienns (189,713) | ..overvrecriierirs 220,158,112 | oo 212,030,467 | ..o O ISR 219,709,564

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for June 30, 2019 of the Safe Auto Insurance Company

Sch. DA - Pt. 1
NONE

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QSI103, QS104, QSI05, QSI06, QSI07



Statement for June 30, 2019 of the Safe Auto Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

.............................................. 1,920,327

............................................ 37,420,191

.............................................. 8,096,839

............................................ 94,009,255

................................................... 11,315

............................................ 34,942,216 | ..oovvcverinirieninnnnns. 100,197,765
.............................................. 4,398,679 | oovvvvrrrrrsininnnnn 1,920,327
.............................................. 1,920,327

QsI08
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Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QE03
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Statement for June 30, 2019 of the Safe Auto Insurance Company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Special R e and Special A
3140FP C9 8 [UMBS - POOL BE3BI5..........coviirieiiierieitie e sssssessesssnsenss | svesessnssnnenes 05/30/2019........ SUNTRUST CAPITAL MARKETS........coovievimimierirereiisrireresisenes 2,082,796 | ..o 2,038,833
3140JA TS 7 |UMBS - POOL BMBIBO0........cuuiuriiuiisimssiississsisensessssesenssnsssessnssenssnsssssensesssssssnssssssssensens | onsssesanesenes 05/20/2019........ SUNTRUST CAPITAL MARKETS 3,098,203 | ..o 3,000,000
3199999. Total - Bonds - U.S. Special REVENUE AN SPECIal ASSESSMENES. ... .v.iiiuirieusertest ittt siesrietstiae | eesertesssasssesesssesesereeseeees e o8 eee o8 eE 8884818084818 £E 610842188 4EE S8 EE 4084080848010 8 e h e bbbt sn ettt ens anseracenns 5,180,999 | .o 5,038,833
Bonds - Industrial and Miscell:
05550M  AS 3 |BARCLAYS COMMERCIAL MORTGAGE S 19-C3 A3.....c.oviviierneierrsnssiseenienins .. | 05/17/2019........ BARCLAYS CAPITAL......coiirriieiirisisissnieiessssisesssssessssenes 2,019,866 | ..o 2,000,000
827304 AA 4 |PROJECT SILVER 19-1 A .. | 06/27/2019........ DEUTSCHE BANK 999,997 | oo 1,000,000
85573L  AA 9 |STARTLTD 19-1A .. | 04/12/2019........ DEUTSCHE BANK 999,955 | ..o 1,000,000
92349G  AA 9 |VERIZON OWNER TRUST 19-B A1A... . | 06/04/2019. MITSUBISHI UFJ SECURITIES USA INC 1,999,860 ..2,000,000
46651IN  AA 2 |JOLAIR19-1A 05/17/2019........ GOLDMAN SACHS.......... 999,999 | i 1,000,000
3899999. Total - Bonds - Industrial and Miscellaneous.............cccvviiisiiniiisinnininsis 7,019,677 7,000,000
8399997. Total - Bonds - Part 3......... 12,200,676 12,038,833 11,223
8399999. Total - BONMS........coooiiiiiiiiiiiiieii i 12,200,676 ...12,038,833 11,223
9999999. Total - Bonds, Preferred and COMMON SOCKS. .........v..evuriuruiiieiisieiiereetessisiessisseies e etessessssies eesetesetesssesssesseseeees e E k8L E L8R bbbttt enisseins 12,200,676 XXX 11,223

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.




Statement for June 30, 2019 of the Safe Auto Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
GOVERNMENT NATL MTG ASSOC II
36179R  7J 2 |[#MA3597 .. | 06/01/2019. | PAYDOWN.......coovemrrrrininmerienins [ everiererseessnssssnes | eoreresenns 42,149 | ............ 42,149 | ........... 44,520 | ..oovvrrirs 42,263 | ..o (115) () N ISR 42,149 | e e | e (VI IO 624 | 04/20/2046. | 1FE............
GOVERNMENT NATL MTG ASSOC II
36179R XD 6 |#MA3376 .. | 06/01/2019. | PAYDOWN......coovtvvmrinirierirererennns . 50,087 50,087 52,591 | ...... 50,207 | .coovvrirerireenne (120) ((200) 1 IO ISR 50,087 | ..oovvreererins [ e [ e (VI IO 748 | 01/20/2046. | 1FE............
GOVERNMENT NATL MTG ASSOC II
36179S B8 9 |#MA3663 .. 1 06/01/2019. | PAYDOWN.......cooverrrririnnrinerieninns [ verienirneesnsinnines | coerereees 15,426 | ....ccoo.ue. 15,426 | ...ccoouue. 16,291 | oo 15,471 | v, (45) (45) [ oo | e 15,426 | ..o | e | v, (VIR IO 229 | 05/20/2046. | 1FE............
GOVERNMENT NATL MTG ASSOC II
36179S  JS 7 |#MA3873 .. 1 06/01/2019. | PAYDOWN. ......oiirrirriiniirnniienins [ reerieniseissssinnsinns | s 61,527 | oo 61,527 | oo 64,358 | ..o 61,655 | ..covvvrrrciinns (128) (128) | cvvvveeerieries | i 61,527 | oo [ e [ e (V1 IO 784 | 08/20/2046. | 1FE............
GOVERNMENT NATL MTG ASSOC I
36179T Z5 7 |#MA5264 .1 06/01/2019. | PAYDOWN.......oovvrvmriirrerirerireenns . 30,353 | v 30,353 | oo 31,038 | oo 30,403 | .o (50) (£:10) ) SRR IO 30,353 | oo [ e [ e (110 IO 520 |06/20/2048. | 1FE............
GOVERNMENT NATL MTG ASSOC
36296U SY 7 [#701735 .. 1 06/01/2019. | PAYDOWN......coorereirrinnrierienins [ everienerseessssnsines | soeresenns 43,940 | ............ 43,940 | ............ 44847 | oo 43,993 | ..o (52) (17 SN IR 43,940 [ .o [ | e (VI IR 824 |03/15/2039. [ 1FE............
GOVERNMENT NATL MTG ASSOC
362970 TV 6 |#713464 ..| 06/01/2019. | PAYDOWN.... 7,009 7,009 (15) 7,009 06/15/2039. | 1FE....
GOVERNMENT NATIONAL MORTGAGE
38373A D9 4 |A0969PV .. | 06/01/2019. | PAYDOWN. .....ccovvriiiniinniinniireninns | vnrienessenssnisninns | coeneoenes 14,019 | ...co.oee. 14,019 9) ...14,019 08/20/2039. | 1FE............
0599999. Total - Bonds - U.S. Government............ 264,510 264,510 | ..........275,056 | .............265,043 | .ooooiiviien0 | iiiiinnnn(534) | i [ I (534) ] oo 0 ..264,510 XXX XXX
Bonds - U.S. States, Territories and P ions
594610 3M 7 | MICHIGAN ST....cooiiiniiierissiserisssissnienes | . ‘ 05/01/2019. | PREREFUNDED..... | s | s 100,000 | ..coovenes 100,000 (1,513) 100,000 [ [ | o0 s 2,750 | 11/01/2025. | 1FE............
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. ......iiii oririiiirississssssens s seesssssssss sttt esssssssnnes | sessseeas 100,000 | ..coooeeee 100,000 | ..o 113,186 | oo 101,513 | 0 | e (1L513) [ s 0 [ (1,513) [ oo 0 100,000 .0 o0 {0 [ 2,750 XXX XXX
Bonds - U.S. Political Subdivisions of States
720390 ZM 8 | PIERCE CNTY WA SCH DIST #3 PUY...... | . ‘ 04/09/2019. | HILLTOP SECURITIES.. | . ir599,340 | .. 500,000 (2,636) ..586,312 13,028 | ........13,028 | ......... 9,028 | 12/01/2031. | 1FE............
2499999. Total - Bonds - U.S. Political SUDIVISIONS Of StALES.......c.oviieiiiis it ssssssssssssesssenssans | ossiseses 599,340 | .......... 500,000 | .........604,495 | .............588,949 | .....ccceen0 | 1iirrien(2,636) | i [V (2,636) [ ..ovvrvrernnnd 0 ..586,312 13,028 | ........13,028 | ......... 9,028 XXX XXX
Bonds - U.S. Special Revenue and Special A t
25477G EB 7 |DIST OF COLUMBIA INCOME TAX SE..... | .. | 04/09/2019. | MORGAN STANLEY & CO... e | s 103,738 | .......... 100,000 ....117,765 (951) ..103,936 (198) [ e (198) | v 1,806 | 12/01/2026. | 1FE....
29508R JT 4 |ERIE CNTY NY FISCAL STABILITYA........ .| 04/09/2019. | HUTCHINSON SHOCKLEY. 665,022 550,000 ....670,060 (3,054) 12,023 | ........12,023 | ....... 16,806 | 09/01/2032. | 1FE....
FEDERAL HOME LN MTG CORP
3128MJ sS4 3 (#G08538 ..| 06/01/2019. | PAYDOWN... 92,214 92,214 92,969 | ...... 92,247 (33) 07/01/2043.
3128P8 EW 7 |#C91949 .| 06/01/2019. | PAYDOWN.... 155,958 | ....c...c. 155,958 | .......... 159,540 | ..ooovvvrenne 156,147 (189) 09/01/2037.
3128PP 5E 9 |FEDERAL HOME LN MTG CORP #J10845] .. | 06/01/2019. | PAYDOWN.... 2,306 ....2,306 ..2,371 ..2,313 (6) 10/01/2024.
3128PU ND 0 |FEDERAL HOME LN MTG CORP #J14888| .. | 06/01/2019. | PAYDOWN ..18,546 ..18,546 ..18,790 .18,574 (28) 04/01/2026.
3132GT PH 4 |#Q08224 ..| 06/01/2019. | PAYDOWN.... ] . rereerene.D0,407 | ............50,730 (17) 05/01/2042.
3132L5 AF 0 |FEDERAL HOME LN MTG CORP #V80006| .. | 06/01/2019. | PAYDOWN........ccccvvrimirirerirerirrnnns . 53,632 56,037 (82) 04/01/2043.
3133EG CZ 6 |FEDERAL FARM CREDIT BANK............... .. | 06/06/2019. | MATURITY.... [ESTURUIN R 195,000 | ..covvnee 195,000 | ..coovnee 195,361 0 06/06/2019.
3136A5 DW 3 |FANNIE MAE 1236 BV.....ccoovvvrvrircirnrins .. 06/01/2019. [ PAYDOWN......ocvvrernrirrernrinernirneines | vervvnsnrerisnseerennns | cvevnnineeen AT | et TATT | i 7571 | i 7,201 | s (30) (30) 07/25/2039.
3136AF EC 4 |FANNIE MAE 13 72 NA... .| 06/01/2019. | PAYDOWN.... (15) (15) 08/25/2042.
3136AG VN 9 |FANNIE MAE 13 100 PK. «...| . | 06/01/2019. | PAYDOWN.... (29) (29) . 03/25/2043.
3137A3 RL 5 |FREDDIE MAC 3782 PG........ccooovurirerrrns ..| 06/01/2019. | PAYDOWN (60) ((G0) | SOOI IR 19,216 11/15/2028.
3137B8 F5 1 |FREDDIE MAC 4302 PA ..| 06/01/2019. | PAYDOWN.... (49) (49) ....18,046 12/15/2043.
3137B8 JF 5 |FREDDIE MAC 4315 KP .. | 06/01/2019. | PAYDOWN.... - . . (37) (37) . ....23,595 08/15/2041.
3137BD GP 5 |FREDDIE MAC 4392 AC.....cccovvvvervrnirnnne .. | 06/01/2019. | PAYDOWN......coovvrvmrrmerrerirerereenns . 30,404 30,404 31,582 | o 30,538 | .ovvrerrcrirnes (134) (134) | oo | e 30,404 07/15/2037.
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Statement for June 30, 2019 of the Safe Auto Insurance Company

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
FHLMC MULTIFAMILY STRUCTURED P -
3137FE  BP 4 [KO072 A1 .| 06/01/2019. | VARIOUS 506,902 (475) (CY5) ) [T 506,427 11/25/2027. | 1FE....
3138A3 DM 6 |UMBS - POOL AH1907.......cccvmrrrmcrierirns .. | 06/01/2019. | PAYDOWN.......coovemmrerimnermenienins [ eorerereeesseessnsenenens . . ....8,060 (73) (73) 7,987 03/01/2026. | 1FE............
3138A6  ZQ 6 |UMBS - POOL AH5250.........ccovvvurricrinnns .| 06/01/2019. | PAYDOWN.......oovrvrmriiirerirerireenns 33,093 | oo 33,093 | oo 34,463 | oo 3377 | s (84) (L7 ORI IO 33,093 03/01/2026. | 1FE............
3138ER  6Q 8 |UMBS-POOL AL9878.... .| 06/01/2019. | PAYDOWN..... ...9,357 (11) (11) 9,346 02/01/2037. | 1FE....
3138MF P76 |UMBS-POOL AQ0445... w... | . | 06/01/2019. | PAYDOWN.... | . .15,103 (28) (28) 10/01/2042. | 1FE............
3138MG LE 3 |UMBS-POOL AQ1224..........ccooovvrvmrrrns .. 1 06/01/2019. | PAYDOWN......ovvrmrrrrrirrirerinninenes 23,710 23,710 24814 | .o 23,734 | oo (24) (24) 11/01/2042. | 1FE............
3138MK  5J 1 [UMBS - POOL AQ4448... . [ 06/01/2019. [ PAYDOWN......occomirrinrrrerieninnees | cevereeernersssessssenes | veesnseennd 90,041 | oo 90,041 | ............ 94,444 | ... 90,225 (185) (185) 11/01/2042. | 1FE....
3138YE 5V 5 |UMBS-POOL AY1759.... ... |.. | 06/01/2019. | PAYDOWN.... 28,259 28,259 28,829 ) (8) 02/01/2045. | 1FE............
3138YW KA 4 |UMBS - POOL AZ4788..........ccovvvrereerrinns .| 06/01/2019. | PAYDOWN ) (124) 10/01/2045. | 1FE............
31397N  5G 6 |FANNIE MAE 09 38 AB... .| 06/01/2019. | PAYDOWN.... ) (194) 06/25/2024. | 1FE....
31397U XA 2 |FANNIE MAE 1161 MG.. w1 06/01/2019. | PAYDOWN.... ) (269) 07/25/2026. | 1FE............
31398C D4 7 |FREDDIE MAC 3527 DA.......ccocvemmrvnirrnnns .| 06/01/2019. | PAYDOWN ) (31) 04/15/2029. | 1FE............
3140GR QG 2 |UMBS-POOL BH3154... . | 04/09/2019. | VARIOUS ) (8,322) 07/01/2047. | 1FE....
3140JA TS 7 |UMBS - POOL BM5960... v | . | 06/01/2019. | PAYDOWN 0 08/01/2048. [ 1FE............
31410L UV 2 |UMBS - POOL 890796..........occomrerererrennes .. | 06/01/2019. | PAYDOWN......coorvrerrmrinnrrerinnenns [ everireeeseninnsiisnines | cerneerenn808,347 | 168,347 | 169,906 | . n.68,406 | oo ) (59) 12/01/2045. | 1FE............
31418A MW 5 |UMBS - POOL MA1272... .| 06/01/2019. | PAYDOWN..... ) (23) 12/01/2042. | 1FE....
314188 5D 4 |UMBS - POOL MA2643... .| 06/01/2019. | PAYDOWN..... ) (188) 06/01/2036. | 1FE....
31418C PM 0 [UMBS-POOL MA3127... .| 06/01/2019. | PAYDOWN.... ) (63) 09/01/2037. | 1FE....
31418C WW 0 |UMBS - POOL MA3360... .| 06/01/2019. | PAYDOWN..... (4) 4) . 05/01/2038.
59324P BL 2 |MIAMIBEACH FL STORMWTR REVENU. | .. | 06/12/2019. | GREAT PACIFIC SECURITIES...... . ) (1,164) .452 v 3,427 | 09/01/2029.
795560 DE 8 |SALT LAKE & SANDY UT MET WTRD..... .. | 04/08/2019. | WELLS FARGO FINANCIAL.......... [ coveveeremeerrieniiines | v 4,181,789 | ....... 4,150,000 | ....... 4,503,082 | ........... 4,171,539 | v | s (11,846) | ..o [ e (11,846) [ ..o | e, 159,692 | oo | 1000022,097 | .........22,097 | ... 160,813 | 07/01/2030.
SWBC CAPITAL MARKETS
875124 HC 6 |TAMPABAY FLWTRREGLWTRSPLY... |..|04/09/2019.|GROUP | | e 188,581 | .......... 180,000 | .......... 209,221 | coovvvrirn 190,004 | .ooovveniierines [ o (1,566) (1,566) [ .ooveveerrirnins | e 188,438 | oo | e 142 | e 142 | e 4,750 | 10/01/2025. | 1FE............
875124 HD 4 | TAMPABAY FL WTR REGL WTR SPLY... | .. | 04/09/2019. | STIFEL-HANIFEN DIVIS........coccovne [ omerrrmrermeenerinnirines | eorerereens 73,235 | oo 70,000 | vovrvrnees 81,364 | oo 73,890 | ..o (609) ((C101S) N IS FETZ: 7 I PO (G [ (46) | ......... 1,847 |10/01/2025. | 1FE............
HEADLANDS TECH GLOBAL
95648X AZ 8 |WEST VIRGINIA ST ECON DEV AUTH..... | .. | 04/09/2019. | MARKETS 298,000 250,000 | .......... 300,025 . (1,291) 292,728 | ..o | 005,272 | 005,272 | i 9,722 | 07/01/2030. | 1FE............
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .......viiuiuirieieiisisiiecieisieseesserssssesnseseesessnsenssssnssnsensens | sneae 11,165,382 | ..... 10,833,359 ..11,456,215 .(31,355) | .. ...(31,355) | 11,099,419 |.............0 | .....65,963 | .........65,963 | ..... 272,795 XXX XXX
Bonds - Industrial and Miscellaneous
00248P AP 1 |AVOCE CLOLTD 14-1AATR....ccccovvvinnc . [ 06/13/2019. [ VARIOUS........cooerenrereririserinenins | vevereeersesissrseninenes | avvnes 1,791,309 | ....... 1,791,309 | ....... 1,791,309 0 791,309 [ oo [ | v [ 44,540 |07/15/2026.
03063N AA 5 |AMERICOLD LLC TRUST 10 ARTA A1..... | .. | 06/11/2019. | PAYDOWN 29,125 29,125 29,125 0 29,125 467 |01/14/2029.
05607E  AA 3 |BXTRUST 17-IMC A....cooovvrireriirrirircnnne .. | 04/15/2019. | PAYDOWN......coovemrrmmrinerierienirns | eoverienerneessninernes | oveeens 1,000,000 | ...... 1,000,000 0 ,000,000 | oo [ evereerinennens | evrrverrenenen0 [ 11,879 | 10/15/2032.
118230 AJ 0 |BUCKEYE PARTNERS LP.. .| 05/21/2019. | STIFEL-HANIFEN DIVIS.. 761,250 750,000 752,637 (539) 02/01/2021.
12433W  AC 5 |BXTRUST 18-EXCLB.... . | 04/15/2019. | PAYDOWN... ..36,295 ..36,295 ..36,229 67 09/15/2037.
12479R  AE 7 |CAPITAL AUTOMOTIVE REIT 17-1A A2... |.. | 06/15/2019. | PAYDOWN.... ...1,250 ....1,250 ...1,248 2 04/15/2047.
12624P AE 5 | COMM MORTGAGE TRUST 12 CR3 A3... | .. | 06/01/2019. | PAYDOWN.......ovvurrimriireriinrineins [ evmeieeissniissiesiies | eveerersnens 4,079 | o 4,079 | coovereeend,205 | o 4,085 (6) 10/15/2045.
CREDIT SUISSE MORTGAGE TRUST 18-
12654P AA 6 |RPL9 A1 . [ 06/01/2019. [ PAYDOWN......coocvmirrinrrinerinerinnees | cerereeisnessssissssenes | oeesseennsd 40,356 | ............ 40,356 | ............ 40,413 | oo 40,363 | ..o | s (7) ([0 T O 40,356 [ ..oeoneieirees [ s | e 0 | e 642 |09/25/2057. | 1FM...........
CALIFORNIA REPUBLIC AUTO RECEI
13057B AD 2 |16-1A4 . [ 06/15/2019. [ PAYDOWN.......ccorrmmrienirierirereriees | veverenesseessnsssnienes | vvevseinns 77,602 | oo 77,602 | oo 77,942 | oo TT673 | oo (71) (UAD ) [T IR 77,802 | oo [ e [ e (VI IO 721 [ 10/15/2021. | 1FE............
CITIGROUP COMMERCIAL MORT 15 P1
17324D AQ 7 |A1 .1 06/01/2019. | PAYDOWN......occorvvrrrmirnerierirenes 34,434 34,434 34,433 | i 34434 | oo | e [V PO ISP 34434 | oo | e | e (U I 237 | 09/15/2048. | 1FM...........
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
19626N AE 3 |COLONY STARWOOD HOMES 16-2A C... | .. | 06/17/2019. |[PAYDOWN.......cocovivmererrirerirrinnas 623,910 623,910 | .......... 623,910 | .ccoooverrnnn 623,910 | ..ovvrerreriiees | e (0 RO DTN 623,910 | ..o | e | e 0. 14,588 | 12/17/2033. | 1FE............
CONSUMERS SECURITIZATION FUND
210717  AA 2 |14AA1 .. | 05/01/2019. | PAYDOWN......coovvrmmrrmirrerirererennns 51,595 51,595 51,594 | .o 51,595 | oocvieriiririens | e (1 ORI ISP 51,595 | oo [ e [ e (V1 I 344 |11/01/2020. | 1FE............
CREDIT SUISSE 1ST BOSTON 03 29 6A1
22541Q 4C 3 |11/118 .. | 06/01/2019. | PAYDOWN......coovtvvmrinirierirererennns 85 85 84 e85 [ s [ e 0 85 | o [ [ e (V10 I 2 | 10/01/2030. | 1FM...........
DBUBS MORTGAGE TRUST 11 LC2A
23305X AS 0 |A1FL .1 06/10/2019. | PAYDOWN......coovrvmmrrinirierirerirennns 32,211 32,211 32,211 | ...... 32,211 | e [ s 0 | e | e 32,211 | o [ [ e (VI IO 517 | 07/12/2044. | 1FM...........
DOMINOS PIZZA MASTER ISSUER LL
25755T AG 5 |17-1AA2| .. | 04/25/2019. | PAYDOWN.......oorimriiniirnniinrieninns [ eveeineissseisssieniins | cveseresneens 1,250 | oo 1,250 | oo 1,250 | oo 1,250 | coorveeineiienns | e 0 1,250 [ oo [ oneieeiienieens | e 0 | 19 | 07/25/2047.| 2FE............
DOMINOS PIZZA MASTER ISSUER LL
25755T AJ 9 |18-1AA2| .. | 04/25/2019. | PAYDOWN.. 0 07/25/2048.
28415P AA 2 |ELARAHGV TIMESHARE ISSUER 16-A A| .. | 06/25/2019. | PAYDOWN... . 27 | oo | e 16,993 | o i 04/25/2028.
28415P  AB 0 |ELARAHGV TIMESHARE ISSUER 16-A B|.. | 06/25/2019. | PAYDOWN........ccosvrurrrmmerienirneennnns | rererseernseissnnneninenes | reveennnn 16,993 | i 16,993 | oo 16,990 32 04/25/2028.
28416D AA 8 |ELARAHGV TIMESHARE ISSUER 17-A A|.. | 06/25/2019. | PAYDOWN... 21,143 21,143 21,141 33 03/25/2030.
29336U AA 5 |ENLINK MIDSTREAM PARTNER.............. .| 04/01/2019. | MATURITY....... 500,000 500,000 | .......... 499,250 | .............496,875 | .........3,086 | .c.ccocorrrrnnns 39 3,125 | oo | e 500,000 | o | e 04/01/2019.
CONNECTICUT AVENUE SECURITIES
30711X C2 8 |18-C02 2M1 .. | 06/25/2019. | PAYDOWN......oorvemrinmriirierirnnins [ corerenneiissinsrienies | v 124215 | .......... 124,215 | .......... 124,215 | oo 124,215 | oo [, 0 | oo | e 124,215 | oo e | e 0| e 1,688 |08/25/2030. [ 1.......ceeveuee
CONNECTICUT AVENUE SECURITIES
30711X JS 4 |17.CO3 1M1 .. | 06/25/2019. | PAYDOWN......overmrrrrrireierinninenes 29,580 29,580 29,580 | .ooeverririren 29,580 | .oveerrvrieririnns | v (V1 ST ISR 29,580 | .voovvrerireeis [ e [ e (I I 438 [10/25/2029. | 1....vvvrerec.
CONNECTICUT AVENUE SECURITIES
30711X NS 9 |17-C05 1M1 .. 1 06/25/2019. | PAYDOWN. ......oovimirrrinerineiieeins [ ereerieriseisnesinssinns | soerereeens 46,596 | ............ 46,596 | ............ 46,596 | ..ooovrrinns 46,596 | ..o | e (1 ORI ISP 48,596 | ...oveeieeiiens [ s | e (VI IO 608 | 01/25/2030. | 1.....cccovvvenee
CONNECTICUT AVENUE SECURITIES
30711X QS 6 |17C06 1M1 .. | 06/25/2019. | PAYDOWN......coovcrvmrerirerirerireenns 88,008 | ...cooonee 88,008 | ... 88,008 | ..ccovvrrrres 88,008 | ..oovvrrirririens | e (1 OPUPRPORRPIN ISVPORY 88,008 | ...ovvrrereis [ e [ e 0| e 1,225 |02/25/2030. [ 1.....ocooverenee
CONNECTICUT AVENUE SECURITIES
30711X X2 5 |18 CO05 1M1 .. | 06/25/2019. | PAYDOWN.......oovvrrmrrmirrerirerireenns 24,396 24,396 24,396 | ..oovrrirnnee 24,396 | ..o | e [0 USRI ISP 24396 | ...oovvreeeins [ e [ e (V1 IO 330 |01/25/2031. [ 1..coovvrnrenee
34417Q AA 6 |FOCUS BRANDS FUNDING LLC 18-1 A2. | .. | 04/30/2019. | PAYDOWN........ecomrirmrimrrinerineins [ eveeireeirsssinsisensines | eveeresneens 2,500 | oo 2,500 | oo 2,500 | oo 2,500 | v [ s 0 2,500 | v | e | s (U I 65 | 10/30/2048. | 2FE............
GS MORTGAGE SECURITIES TRUST 10
36249K AA 8 |C1A1 .. | 06/01/2019. | PAYDOWN.......oovrrvriirrerirerireenns 28,208 28,208 29,053 | .o 28,269 | ..cooovrrrciis (62) ({7 TSRS IR 28,208 | ..o [ e [ e (1 IO 433 | 08/10/2043. | 1FM...........
HOME PARTNERS OF AMERICA TRUST
437303 AA 8 |16-2A .. | 06/17/2019. | PAYDOWN. .....coorereirrinnrierienins [ everienerseesesinsines | soerereees 16,033 | .ooovrennee 16,033 | .ooovvrennee 15,910 | oo 16,010 [ .o | e 22 22 | e | s 16,033 | oo | verrerineerenins | e (V0 IO 265 | 10/17/2033. [ 1FE............
JP MORGAN CHASE COMMERCIAL
46649V AG 6 |MOR 18-LAQB .. 1 05/15/2019. | PAYDOWN.......coovemrimrimnnnnerienins [ everierirseesssinsines | eorereseees 14,192 | e 14,192 | e 14,192 | oo, 14,192 [ e | e (1 ORI ISP 14,192 | oo | e | e (VI IO 225 | 06/15/2032. | 1FM...........
LABRADOR AVIATION FINANCE LTD 16-
50543L AA 0 |1AA1 .. 1 06/15/2019. | PAYDOWN.......oovemrimrrinirierienins [ rerienirneesnsinsines | coereieees 15,625 | cococreenne 15,625 | .oovereenee 15,322 | oo 15,580 [ .o | e 45 A5 [ | e 15,625 | .ovouveerinenes | cevierinniieni | e (VI IO 280 |01/15/2042. | 1FE............
MADISON PARK FUNDING LTD 12-10A SECURITY CALLED BY ISSUER at
55818H AU 2 |AR . [ 06/06/2019.1100.000 [ | e 500,000 | .......... 500,000 | .......... 500,000 | ..coovrvrnee 500,000 | ..ovvrriiriieis | e (0 OO IOV 500,000 | ..o | cereerieeninnins | e 0. 12,797 | 01/20/2029. | 1FE............
METLIFE SECURITIZATION TRUST 17-
59166B AA 9 |1AA .1 06/01/2019. | PAYDOWN. ......oovimirrinirinneieeies [ eerieniseisneniissines | seeeereens 34,720 | oo 34,720 | oo 35,081 | oo 34,740 | .o, (20) (1720) ) SRS ISR 34720 | oo [ e [ e (1 IO 444 | 04/25/2055. | 1FM...........
NEW RESIDENTIAL MORTGAGE LOAN
64828F CQ 3 |18-4AA1S .. | 06/25/2019. | PAYDOWN.......oovererrrinerierienins [ everienirneesssinsines | soerennenns 64,618 | .......c.... 64,618 | ............ 64,618 | oo 64,618 | ..o | e (1 PRI ISP 84,618 | ..o [ e [ e (V10 I 828 |01/25/2048. | 1FM...........
NEW RESIDENTIAL MORTGAGE LOAN
64829V AA 4 |18-RPL1A1 .. | 06/01/2019. | PAYDOWN......coovrrmmrrmerrerirrereenns 25,571 25,571 25412 | ...... 25,564 | ..o . 7 0 TN ISP 25,571 | oo | e | e (V1 388 | 12/25/2057. | 1FM...........
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
NEW RESIDENTIAL MORTGAGE LOAN
64830C AA 3 [19-1AA1 .1 06/01/2019. [ PAYDOWN......ovirriirnrrrireriiinies | vereersesssssensnsneenes | overensnes 62,961 | .ooooven. 62,961 63,188 | ..o | e (13) (LK) ) SRR IO 62,9671 | oo | e | e (1 I 1,092 | 09/25/2057. | 1FE............
ONEMAIN FINANCIAL ISSUANCE TR 16
68268F AA 8 |2AA .. | 06/18/2019. | PAYDOWN.......ovirirriiniirnniieeis [ reerienieeisnnsinnsiens | coererenens 51,675 | oovvers 51,675 | oo 51,666 | ..oovrrerns 51,779 | (104) (104) | covoveeiieines | s 51,675 | oo [ e [ v 0 | o 809 |03/20/2028. | 1FE............
SALOMON BROTHERS MORTGAGE 97
79548K XP 8 |HUD2 AWAC ..| 06/01/2019. | PAYDOWN... 0 798 07/25/2024. | 1FM....
81746D AU 4 |SEQUOIA MORTGAGE TRUST 17-5 A19. | .. | 06/01/2019. | PAYDOWN... (2) | covrerereererinns | e 1,247 | oo | e, 08/25/2047. | 1FM....
SEQUOIA MORTGAGE TRUST 17-CH1
81746H BT 7 [A20 .| 06/01/2019. | PAYDOWN (72} [N IR 59,258 | ..o | e 08/25/2047. | 1FE............
81746Q AU 5 | SEQUOIA MORTGAGE TRUST 18-2 A19. |.. | 06/01/2019. | PAYDOWN [0 PO ISP 29,575 | oo [ e 02/25/2048. | 1FM...........
81746X AU 0 |SEQUOIA MORTGAGE TRUST 17-3 A19. |..| 06/01/2019. | PAYDOWN... 5 9,325 04/25/2047. | 1FM....
81747G AU 6 |SEQUOIA MORTGAGE TRUST 18-5A19. |.. | 06/01/2019. | PAYDOWN... B3 | o | s 41,332 [ i [ e 05/25/2048. | 1FM....
SEQUOIA MORTGAGE TRUST 19-CH1
81747TM AT 6 |A19 .. 1 06/01/2019. | PAYDOWN.......oorvvmrimrirerierirnnins [ e | cenneiins 112,975 | v 112,975 | oo 14770 | oo | e (99) (L) I ISV 112,570 | oo | s 406 | oo 406 | ........ 1,511 | 03/25/2049. [ 1FE............
SIERRA RECEIVABLES FUNDING CO 16
82652X AA 4 |1AA .. 1 06/20/2019. | PAYDOWN. ......oovimrirrriniiineeieeins [ eerreniseissesinssinns | coerereeens 10,064 | ....cco..... 10,064 | ....ccoooue. 10,062 | oo 10,050 [ .o | e 14 L ORI ISR 10,084 | oo | e | e 0 | e 128 | 03/21/2033. | 1FE............
SIERRA RECEIVABLES FUNDING CO
82652Y AA 2 |16-3AA .. | 06/20/2019. | PAYDOWN......ccoerrmrvmrrrerirrirennns 27,296 27,296 27,291 | v 27,265 | oo | v 31 K I SO IO 27,296 | oo [ e [ e (V1 IO 274 110/20/2033. | 1FE............
85573L AA 9 |STARTLTD 19-1 Aucrviiciceeieieni .| 06/15/2019. [ PAYDOWN. .....ovirriirnrrrirerinsinies | verrveresesssssensnsneees | overensnes Y 17,857 | v 17,856 | .vvoeveererersrireniens | e | e 28 28 | e | e 17,857 | coveeeveiienis | e | v (1 I 75 | 03/15/2044. | 1FE............
86212V AD 6 |STORE MASTER FUNDING LLC 18-1A A1|.. | 06/20/2019. | PAYDOWN........ccovvrmerirmrereerrnines | reverernssersensensnnees | ernveesnernnns 5,165 | covvverens 5,165 | covvvrrnenn 5,164 | oo 5,155 | oo | e 11 1 5,165 | v | cevreerinenienins | e (U I 85 | 10/20/2048. | 1FE............
STRUCTURED ASSET SECURITIES 02
86358R XZ 5 |AL1A3 .. | 06/01/2019. | PAYDOWN......coovtvvmriirirerirerirnnns 292 292 257 | o 290 | oo . 2 2 292 | oo [ [ e (V10 I 4 | 02/25/2032. | 5FE............
STRUCTURED ASSET SECURITIES 03
86359A ME 0 |AL1A ..| 06/01/2019. | PAYDOWN... ....1,438 0 1,384 04/25/2031.
87266X AA 1 |TPG REAL ESTATE FINANCE 18-FL1A... |.. | 06/15/2019. | PAYDOWN... .158,825 (1 PRI DT 158,825 | ..oovvvvvririnnne 02/15/2035.
TOWD POINT MORTGAGE TRUST 17-1
89173F AA 8 |A1 .. | 06/01/2019. | PAYDOWN......coovrvmmrrnirierirrereenns 33,935 33,935 33,980 | ...... 33,940 | oo | s (5) [65) ] R S 33,935 | o [ e [ e (VI IO 393 | 10/25/2056. | 1FM...........
TOWD POINT MORTGAGE TRUST 18-2
89175V AA 1 |A1 .1 06/01/2019. [ PAYDOWN . .....ovirrrirnirrirerinsisires | vernsrsesessnensssneees | overensnes 43,433 | . 43,433 | o 43,292 | oo 43424 | oo | e, 10 LV SOOI IR 43,433 | o | e | v (VI I 628 | 03/25/2058. | 1FM...........
TOWD POINT MORTGAGE TRUST 18-1
89176E AA 8 |A1 ..| 06/01/2019. | PAYDOWN... ...42,343 ..42,341 2 2 42,343 01/25/2058. | 1FM....
TOWD POINT MORTGAGE TRUST 18-5
89176V AA 0 |A1 .. 1 06/01/2019. | PAYDOWN......coovimeirmrinrrineeienins [ everrenisseisesiinsinns | soresesneens 37,450 | oo 37,450 | ovrens 36,670 | coovererrrnnes 37,403 | oo | e 47 AT [ | e 37,450 | oo [ e [ e (110 IO 514 |07/25/2058. | 1FM...........
TOWD POINT MORTGAGE TRUST 19-1
89177B AA 3 |A1 .. 1 06/01/2019. | PAYDOWN. .....coovimrimrinrrineeienins [ everrenesseesesinsines | eoeresneens 15,139 | oo 15,139 | oo 15,046 | ..o | e . 3 K [N ISP 15,139 | oo | verrerinnineni | e 0 | 190 | 03/25/2058. | 1FE............
VANTAGE DATA CENTERS ISSUER L
92211MM  AC 7 |18-1A2 .| 06/15/2019. | PAYDOWN... 2,500 | ..............2,500 0 2,500 | v | e | 0 | s 42 |02/16/2043.
92347X AA 4 |VERIZON OWNER TRUST 16-1AA.......... .. | 06/20/2019. | PAYDOWN.......oorvmiiniriciieninniis [ e | e 184,023 184,023 | .. . . 2 01/20/2021.
92903P AA 7 |VORNADO DP LLC 10 VNO A1.. .. 1 06/10/2019. | PAYDOWN.......ovtvmmrinirierirerirnnns , , , .. 43, . 25 09/13/2028.
976656 CD 8 |WISC ELEC POWER.. .| 06/12/2019. | KEY BANC CAPITAL MARKETS.. . . (1,726) 09/15/2021.
46651N  AA 2 |JOLAIR19-1A 06/15/2019. | PAYDOWN.......ovvvvrrirircrirerireenns . v | s 24 04/15/2044.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
784309 AA 4 [S-JETSLIMITED 17-1 Ao D | 06/15/2019. | PAYDOWN. ....ccoiverirnnrinnnrnsninenins [ ensrrssnessesssnisssnnns | sosserenes 16,667 | .oovvrennes 16,667 | .ooovvennee 16,667 | ooverveennn 16,642 | oo |28 | L8 | [, 16,667 | .ovovrenrrinnnns | cernnnnnninenins | crvsenneninnens 0 [ 275 | 08/15/2042. | 1FE............
3899999. Total - Bonds - Industrial and Miscellaneous N 8,101,379 | ...... 8,078,779 | ...... 8,121,824 0 8,088,373 0 [ 13,008 | ......... 13,008 | ..... 166,111 XXX XXX
8399997. Total - Bonds - Part 4 N 20,230,611 | ..... 19,776,648 | .....20,570,776 0 20,138,614 0 [ 91,999 | ........ 91,999 | ... 454,800 XXX XXX
8399999. Total - Bonds NI 20,230,611 | ... 19,776,648 | .....20,570,776 19,879,310 0 20,138,614 0 ... 91,999 | ... 91,999 | ... 454,800 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks N 20,230,611 XXX .....20,570,776 ..19,879,310 0 20,138,614 0. 91,999 | ........ 91,999 | ..... 454,800 XXX XXX

(@) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase.........cccovemrverneieenninirnninenns COUMBUS, OH.......ooveiviieiiciiceeieieceeisiieis | evriieisssenenns [ evsiiesinienens [ eresesesiessssssesenes | cosessssesesessssssssssens | cvensensens 8,893,874 | ........... 1,961,824 | ........... 3,730,438 | XXX
Federal Home Loan Bank...........cccccovevviverinnnne CINCINNAtT, OH......oooviiicieeiereirersnsneene | e | vveersniennns | ceeeeesiserssssesennnes | oeeeenes 95,793 | v 95,967 XXX
US BaNK.....coooeeeeiieeiiesiees i SaiNt PaUl, MN........oriviieinniereeneinein [ e [ [ o | cereeees 65,628 | ....coooorns 56,885 XXX
Pitney Bowes NEENAN, WI..ooiieicieieicreiscsceicissiseissisnienes | evneessssnnsnenss | ennnnnssesnnns | conesnnesssessessssnsensenns | sesseseens ....201,236 XXX
0199999. Total Open Depositol XXX XXX ... 0f... 0 2,315,912 XXX
0399999. Total Cash on Deposit XXX XXX [ 0. 0 2,315,912 XXX
0599999. Total Cash. XXX XXX .. 0 ... 0.....9206470 | ... 2,315,912 XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO

31846V 54 2 |FIRST AMER TREASURY OBLIG-Z

............................. 4,398,625 | ...t [
8599999. Total - Exempt Money Market Mutual Funds @s [dentified DY the SVO.............c...uuiiiiiiiiii 00 80040811 8L LA | 8,398,625 | oovveoeeoeeeeeeeeeeeeeee O o 0
All Other Money Market Mutual Funds
69351 15 7 |PNC GOVERNMENT MONEY MARK-IS........ocooiiiieeieeireii s 53
8699999. Total - All Other Money Market Mutual Funds 53
8899999. Total-Cash Equivalents e e e s | 4,398,678
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