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Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....ceovveereerecereireecseesssessseeeseessseesseessssssssssssssessssesssssssssssssssssssns | seseessssneens 431,212,506 | veorneereeereeeeeeeeens (VN (S 431,212,506 | .oooovvverenn 441,624,042
2. Stocks (Schedule D):
2.1 Preferred StOCKS. .. ... seessssiseesteses sttt ssssssssssessnsssses | sesssesssnnesssnes 3,990,630 | vvevnrereereriereeens (VN [T 3,990,630 |..overereerenne 3,990,630
2.2 COMMON SHOCKS......courrermrerrrrirreiserisresiesssesssessseesssessss st sesssesssessssssninns | sessssesssneessssssssessssnessnns (U R (U (PO (VN [FSTORR 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS oo | e (U [P (1N [ (U1 R 0
3.2 Other than first IENS.........ccviviviiiirirrsreseeree e eseeniens | e (U [P RN (U [ R (U1 RO 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)......vververiserisisiesiessssie st ssesssss s ssesses s esssssssssessesssssssssessanss | svsssssssssssssessessesssssens (U1 N (U1 IO (01 0
4.2 Properties held for the production of income (less §............ 0
encumbrances)
4.3  Properties held for sale (less $
5.
6.
7.
8. Otherinvested assets (SChedUIE BA)..........cc.cnereereiinnerineresnneesnsesesssesssnessssssses | seesesnnsesssmnsssssnsessnnenid [ eeveinnneriinsecennennne0 |0 | s
9. Receivables for SECUMHES.........vvvreerrrerrennrenreeneeennesneserneesssesssssnssesssnssssssssssssssnsssas | eessssssmmssssnnsnssd00,000 | cvvovversvcrnvrrnnrinnninnnd0 | ovrviineiiinernn500,000 | oo
10.  Securities lending reinvested collateral assets (Schedule DL).........coccverecvrenierseceiies | cvveieiveieieeesese e (01 SRR (01 TR {1 OO 0
11, Aggregate Write-ins for INVESIEA @SSELS........c.rrrreririrrirrireierisrireiessssesseesssessesessesssnsees | essssssssssnssssssssssssssssesns (O (O [ {01 PO 0
12.  Subtotals, cash and invested assets (LINES 110 11)....ccveveeereeieiieieeeeeeeeeesiseieens | ceveiennnns 481,730,892 | ..cvvererernenn. 205,160 | .ooerrrnes 481,525,732 | coverrenes 467,314,476
13. Title plants less §.......... 0 charged off (for Title INSUrErs ONlY)........ccooveeeerreeeeerneereeneneenns [ v (U1 (U1 {0 U 0
14, Investmentincome due and aCCIUEM...........cccoururinrinrineineineiieneseseesssssisesies | s 4,595,278 | ..o 0 [ 4595278 | ...vvvvireninas 5,177,639
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............. [ cevevevrerieiernnes 42,509 [ .o (U] 42,509 | .o 42,932
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums).........ccccceeecees | covrrrerrersrinnnnes 915,358 | oo (1] 915,358 | 1,016,486
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt sttt sntsenns | eessessess ettt (U [N (U [ (01 [ 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........ccoveeveveeeeiieeeteeeeteeeeeie e esessessnens | eerverssesessanes 36,610,315 | ovvecvereerererieeieeeeia (1 D 36,610,315 [..cvcvevnnee 36,269,059
16.2 Funds held by or deposited with reinsured COMPANIES..........ccvcueveereevecrreersrierees | e (01 [ RRRR (V1 [T O [ s 0
16.3 Other amounts receivable under reinsurance CONtracts............ccoeveereeriererrieiiens | covereieieienas 4,616,021 [ .o (1 4,616,021 [ ...cocverrnne 4,251,544
17.  Amounts receivable relating to UnINSUrEd PIANS..........c.cveevrireieieeeeree s | cvevieiserese s [0 R (01 O (0 U 0
18.1 Current federal and foreign income tax recoverable and interest thereon............ccocoveees [ ool (01 ESUOSTROUURRROUIRSPRRRORR 0 ) ISUUSUUPUUTORUPORSRTRORURURR 0 IOTTOPRRTRORO 3,500,179
18.2 Net deferred taX @SSEL..........uwrirrrrice s esssssssensenes | seesesssssssenns 28,899,000 |....ovverenne 20,325,418 |..covvverrrnnn 8,673,682 | ..o 9,653,739
19.  Guaranty funds receivable or 0N depOSit...........cccueurierireiiirieieeiiese e esssesesens | creeieseseinnenns 1,205,895 [ ..o (0] IO 1,205,895 |....ooovvvvernne 1,139,377
20. Electronic data processing equipment and SOfWAIE...........cvverrerrerrrnrerrireneennessesssnsenees | coreeeernssnseneeessnsesseeens (U1 (01 O (0 U 0
21. Furniture and equipment, including health care delivery assets (§.......... 0)ereererrreeriees | e (01 OO (01 TR {1 U 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........ooevrvreenens [ covrererneneereirnensnsinnns (U1 (U1 (01 0
23. Receivables from parent, subsidiaries and affiliates............c.ccccooeverimrsiecverceiseseiesisnns [ e, 110,461 | oo (1] 110,461 [ .o 13,169,283
24. Health care ($.......... 0) and other amounts reCEIVADIE............c.vvrrerrerinrerreiernsireieenees | seereeeessesseseeeseeseneinens (U1 (U1 {0 U 0
25. Aggregate write-ins for other-than-invested assets...........cccooeveeeeeieinereiieiineseseieiens [ 750,052 |.oioiiiines 750,052 | oo {1 IR 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCounts (LINES 1210 25)......ccouvemreerreiereesereseesseeesseesseesssesssseessssessessssssssssssssnes | seveeessnees 559,475,781 |..ccovvvvernen 21,280,630 | ..ovvvvvnve 538,195,151 | .ovvvvveenn. 541,434,714
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.........cou.. | vovvverevneircieiesieeinen. (01 (01 {0 0
28. TOTAL (LINES 26 ANA 27).....ccomverreeeerereeeesecerneeeneeesseesssesssesessessseesssesssssessssssssssssasssns | sevsnesssnnees 559,475,781 |....covvvvrnec. 21,280,630 | ..oovvevnee 538,195,151 | ...ccoeveenn. 541,434,714
DETAILS OF WRITE-INS
1107, et eets st eee RS R e
1102. .. .
1103, ettt eets et ees R
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccooveeeneineneineinns | seeveereeneineineiecneneind (U1 (U1 IO O oo, 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Ling 11 @bOVe).......co.oveieivicreieiieiieisies | e 0 e 0 e, (U I 0
2501. Other assets non-admitted
2502. .. .
2503, .ottt ettt | Sebsnenes st
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccoeeverervevieiiens | coeiveseieiieieeeseieennd (01 TR (01 OO {0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Ling 25 abOVE).........coveeveveevereeerircsersnes | s 750,052 |..oveoverran 750,052 | oo {1 0




Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current Year

2
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $.....412,377,480 (Exhibit 5, Line 9999999) less $

included in Line 6.3 (including §.......... 0 MOACO RESEIVE).......ouveteicieetsie ettt bbbt
Aggregate reserve for accident and health contracts (including §.........
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
Contract claims:

41

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including §..........
6.3  Coupons and similar benefits (including §..........
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including §......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)...........cccccvvrrunnee
Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIBA CONITACES...........ccuruurerieeieireineeseie ettt bbbttt
9.2 Provision for experience rating refunds, including the liability of §
rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act
9.3  Other amounts payable on reinsurance, including §$.......... 0 assumed and $
9.4 Interest Maintenance RESEIVE (IMR, LINE B)..........ccevevcvereieieesie ettt sttt ss s sss e
Commissions to agents due or accrued - life and annuity contracts $..........
and deposit-type contract funds §......... Dttt bbbt bbbt
Commissions and expense allowances payable on reinsurance assumed.
General expenses due or accrued (Exhibit 2, Line 12, Col. 6)
Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense
allowances recognized in reserves, net of reiNSUrEd alIOWANCES)..........cvevevrvieeeieeieseresesse et sbe s sn e ssesas
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Ling 9, COL. 5)......covvvvvevvrerereriercerereis
Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)....
Net deferred tax liability..........
Unearned investment iNCOME............ouerrueenrenrereessenneseenienns
Amounts withheld or retained by company as agent OF frUSLEE ...ttt
Amounts held for agents' account, including $.....369,176 agents' credit balances
Remittances and items N0t @lOCALEM. ..ottt sttt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above...
Borrowed money §.......... 0 and interest thereon §....
Dividends to stockholders declared and UNPAId............ccrurieruririneinrninee ettt ss st
Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR LINE 16, COL. 7).....o.iurrririenrireieiineineieesstseessesessssesessssssssssssessesssssessesssssessssssssssssssssssessons
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......vererrereierrereeeereessetsseeeseseseee st ss s ssssessessesssssenes
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.......... 0) FEINSUIETS.....covveerreeeeeereeseeseereineens
24.04 Payable to parent, subsidiaries and affliafes...........covirrrririrnir st
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held UNAEr COINSUIANCE...........curuuriuieeieireeeseiree et ese st bbbttt
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
24.11 Capital notes §.......... 0 and interest thereon §.......... 0t
Aggregate WItE-iNS fOr lIADIIHIES. ...ttt
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate ACCOUNES SAIEMENL...........c.cviiiciiiseee ettt bbb b bbb s st
Total liabilities (LINE 26 NG 27).........ccveiiieieeieiiisiie ettt et s st b st s s st
COMMON CAPIAI STOCK........cvevvieceiiiiieici ettt bbbttt s bbbt b bbbt
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOES.....verteieiecictici ettt ettt et e bbb st bbb b s bbb bRt e e bbb bbb s b s st a s n bt
Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
Aggregate write-ins for special SUrPIUS fUNDS...........ccoeveiviieieirciee e
UN@SSIGNEA FUNAS (SUMPIUS)......vuveieieciiciie ettt ettt bbbt bbbt s bbbt a e bas
Less treasury stock, at cost:
361 .. 0.000 shares common (value included in Line 29 §.......... 0) ettt st
36.2 ... 0.000 shares preferred (value included in Line 30 §.......... 0) ittt st
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts Statement)............cccovevrervsrvennnnn.
Totals of Lines 29, 30 and 37 (Page 4, Line 55)...................
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

....................... 17,758,257
............................ 879,581

....................... 19,545,637
............................ 740,871

......................... 1,855,336

142,064 |..

......................... 1,417,010

......................... 1,713,574

472,464,354

...468,053,837

..................... 472,464,354

..................... 468,053,837

......................... 4,050,000

......................... 4,050,000

)

....................... 61,680,797

....................... 69,330,877

....65,730,797

..... 73,380,877

538,195,151

541,434,714

2501.
2502.
2503.
2598.
2599.

FUNAS ESCREALADIE. ..o R bR R
Miscellaneous liabilities..

Summary of remaining write-ins for Line 25 from oVerfloW Page........ccceruriueiiiniesiseesssses st sessesssseens
Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE).........ciuiieiriiieiiieiisteeiess s ssesssssesesssssessesssssssssssssssnsesssssssessenes

1,378,568
...38,442

....... 1,697,721
....15,853

3101.
3102. ...
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page..
Totals (Lines 3101 through 3103 plus 3198) (Line 31 above)

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 through 3403 plus 3498) (LiNE 34 @DOVE).........ciuieiieiiiiiitei ettt ns e




Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY

SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

©®NDOR W~

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.

34,

35.

36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.

51.

. Dividends to stockholders.............ccccrunirerncinininnns
. Aggregate write-ins for gains and I0SSES iN SUMPIUS........c..euuiviieiieiiieieie sttt ettt

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11)
Considerations for supplementary contracts with life CONtINGENCIES...........ccruririinriririerrere st nsees
Net investment income (Exhibit of Net Investment INCOME, LINE 17).........ovirininrierssisssissise et ssssss s ssessnes
Amortization of Interest Maintenance Reserve (IMR) (Line 5)
Separate Accounts net gain from operations excluding unrealized gains Or I0SSES............cvvviveeveirierieiicteee e
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Ling 26.1, COl. 1)....o.ovrrrrirenrenineinnereeseeeeeseereeeenns
Reserve adjustments 0N reiNSUFANCE CEARM..........u ittt sttt enne
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts

8.2 Charges and fees for depoSit-tyPe CONMIACES.........cvruriiinrirriniierre ettt sttt nnssen
8.3 Aggregate write-ins for MiSCEIlANEOUS INCOME...........vuririrriiieiirieesieis sttt b ettt ss st nsres s
Totals (Lines 110 8.3)....cvvvererrreirreereereireieienes
DEAN DBNETIES........ouieieveciee et e bbb bR bbb bbb e bbbt
Matured endowments (excluding guaranteed annual pure ENAOWMENES)..........c.curiurururririenreriireeise s seeses st ssessssssssessenssenns
Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)..........cccceeen....
Disability benefits and benefits under accident and health contracts....
Coupons, guaranteed annual pure endowments and similar benefits...
Surrender benefits and withdrawals fOr life CONTTACES..........c..vurerririeei ettt ees
(GTOUD COMVETSIONS. ... veeeereerrereseseeseeseeseeeseeseesesseessessesseessesseesesseee e essees e e e s ee s e e s e S8 e s R4 E bR 8 a2 bR Eee s s R s et en st srenns
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life CONINGENCIES. .........c.ru ittt
Increase in aggregate reserves for life and accident and health CONTACES............ccceueieeviiiiciiicee s
TOtAIS (LINES 1010 19).....uvuieieeieciie ettt bbbt bbb s sttt bbb n
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(Exhibit 1, Part 2, LINE 31, €Ol 1)..uuiurieeieeiieiiieiiieiieeise ettt
Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)...
General insurance expenses (Exhibit 2, Line 10, ColuMNS 1,2, 3@NG 4)......c.cvieiiiiiieieiisieesse et
Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3).....ccccoeveviiricrisreieeseieiene
Increase in loading on deferred and uncollected Premiums...........cccevcveicicnisieese e
Net transfers to or (from) Separate Accounts net of reinsurance..
Aggregate write-ins for deductions.............cccevervivieicrisiennes
TOAlS (LINES 20 0 27)....uveeeieeiieicieiei ettt bbb bbbttt ans
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)....
Dividends t0 POCYNOIAETS..........c.ucviieiiciciise sttt bbbttt
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)........ccccccevvivereinnae
Federal and foreign income taxes incurred (excluding tax on capital gaiNs)...........cccoereueieriirieieiesse et
Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10SSeS) (LiNE 31 MINUS LINE 32).........cuuiuieiiueiiiiiieisistiseie ittt
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....(84,238)

(excluding taxes of $

CAPITAL AND SURPLUS ACCOUNT
Capital and surplus, December 31, prior year (Page 3, LiN€ 38, COL. 2).......ceviuireieierieeie ettt

NEtiNCOME (LINE 35)......cvurireeeerirriinrireire et ssessesssenns
Change in net unrealized capital gains (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change iN NONAAMILEA @SSEES..........euurerruurierieisreeees ettt bs sttt ee st st E et bs et
Change in liability for reinsurance in unauthorized and certified COMPANIES...........c.uverreririreirririr ettt eneees
Change in reserve on account of change in valuation basis, (increase) or decrease...
Change iN aSSEE VAIUGLION FESEIVE ........c..vuieririieiireieiseesseee ettt bbb s bbbttt
Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 MINUS COl. 1)......ccovruriiiniirrireineereie ettt ssess s eesseseas
Surplus (contributed to) withdrawn from Separate Accounts during period..
Other changes in surplus in Separate Accounts Statement......................
Change in surplus NOtES...........c.eviveiverevreieieieese e
Cumulative effect of changes in aCCOUNtING PHINCIPIES............cvueveiviieiieicieeie ettt bbb ss
Capital changes:

50,1 PIA IN.. ettt ettt ettt R SRS £S R st
50.2 Transferred from sUrplus (StOCK DIVIAEN)...........ccveiiiiiiieiciise ettt nsns
50.3 TranSTEITEA 10 SUPIUS. .....cvuiviieicieiieie ettt bbbt bbb sttt bbbttt
Surplus adjustment:

B0 PIH Ittt
51.2 Transferred to capital (StOCK DIVIAENG).........cviuiiriiiiiiiieiccete ettt bbbt nn
51.3 Transferred from capital..........cccocooveeirerrnnnn.
51.4 Change in surplus as a result of reinsurance...

Net change in capital and surplus for the year (Lines 37 through 53).........cccceuiieiiiiecsieee ettt sees
Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNE 38)........ccccveurreierciiisieisieeseese e seens

.................... 32,660,573

.................... 18,904,202
.. 178,185

................... (16,273,817)

..390,297

................... (17,754,830)

.................... 66,691,045
...................... 2,527,445

...................... 1,691,869
...................... 2,682,727

...... 95,153

.................... 60,288,752

...................... 3,128,573
...................... 2,009,201
....16,876

(193,531)

...13,704,687

67,868,344

(6,093,247)] ...

...5,363,455

6,093,247)
........................ (200,000)

...................... 5,363,455
..................... (3,600,000)

..................... (5,893,247)

(184,652)

...................... 8,963,455

........................... 75,377

..(6,077,899)

...................... 9,038,832

.................... 73,380,877
(

6,077,899)| ...

23,875,028)
14,591,480

..................... (7,650,080)

................... (35,416,155)

.................... 65,730,797

.................... 73,380,877

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8.3 from overflow page....
Totals (Lines 08.301 through 08.303 plus 08.398) (LiNE 8.3 8D0VE).......ruiureieiieirissisiesieseiisiessessesssssssssessessssensssssssssnssnssssssnsssssessas

Sundry disbursements and A0JUSIMENLS. ...ttt bbbt baen

Summary of remaining write-ins for Line 27 from overflow page.
Totals (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE)......e.ruruuierrerriseiseeessesassssessesssssessesssssssssssssseessssssssss st snssssssssessassssesas

Summary of remaining write-ins for Ling 53 from OVErflow PAgE........c.ccuiueieiiieiecese ettt
Totals (Lines 5301 through 5303 plus 5398) (LINE 53 @DOVE). ....e.ruuruuieareiiseiseiesseisssssessesssss e sssssns s enssnsssena
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CASH FLOW

Curre;t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUIANCE..........c.oviiiiiiiiii bbb ssessnins | sebssssinesisssinesi 30,311,515 | oo, 35,698,924
2. Netinvestment income... ....19,880,921 ....20,514,983
3. MiISCEIIANEOUS INCOME.......cuviuiiuiiuiiiitiiiieis i 15,868,480 17,058,855
4. Total (LINES T HIOUGN 3)...eeuvereiereeeeeiiereesseeeseeess st ssss st et esess sttt esst st essssssssanssssssssnssssnes | sesssssssssmsssssssnns 66,060,916 [ ..ovveovrerrrerns 73,272,762
5. Benefit and 0SS related PAYMENLS..........cccveiiiicieise ettt s st st saens | suessesiessessensenes 60,218,702 | .ovovvereirirrrininns 70,755,375
6.  Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........c.reuverererneeneesirneenserseseesnseneens | creerressinsensisessessssessessssesens (0 U 0
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS...........c.coveereiierriseiicies et | eesessessssssssessnes TAT3247 | oo 7,672,489
8. Dividends paid t0 POICYNOIAETS...........cvu ettt ettt bttt s s st enns | 2eeesesseesantseesessentens e ssessesens (01 SRR 0
9.  Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSES)........cerrevrrrererrererreriieiesenns | eerieressssesesssenes (3,842,243)[ ...ovoviecena 743,968
10, TOtAl (LINES 5 HhTOUGN 9)..couvviririreceraiireieseriseesieeess s seess sttt ntnens | entsesssenssesssaned 63,549,706 | ...oovoovrrrerrrns 79,171,832
11, Net cash from operations (Lin€ 4 MINUS LINE 10).......ccceeiriierieieiesiisieissssises s sesssssssssessessessssssesssssssssssessessssssess | seesessesssssssssessones 2,511,210 | oo (5,899,070)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGAS....ooeeeeerseseeeeie ettt | seeeteent et 64,974,344 | ..o, 100,272,554
12,2 SHOCKS....vveerireeises sttt enns | e (O RN 0
12.3 MOTIGAGE I0BNS.......oeeeeceeeeei ettt a s e et E bR E bbb s n bt nb st et ens | £ebsessestenenessnnsen s st ssentas [0 SRR 0
124 REAIESIAE......cevvereeieeei s
12.5  Other iNVESIEA @SSELS........ouuiiiiiiecre bbb
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments..
12.7  MISCEIIANEOUS PrOCEEAS. ......ovuivitiecictsieie ettt es e s s s s b st s s b s s s s st s ssnsensesnbensessesnsensensennns | ansesisssssessensssensenessnssnsensessld | srresissessessessssnsans 3,300,145
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cuviveririreeeeiesee ettt sesss s ssssssssessssssessssnss | sossesssssssesessnsad 64,974,344 | ..o 103,572,699
13.  Cost of investments acquired (long-term only):
R =TT OO OO OSSPSR ISP 54,971,914 [ oo 105,922,196
13,2 SHOCKS....rvvevereesetseets sttt | et (O RN 0
13,3 MOTGAGE [0BNS.....oueeiiceeieei ettt sttt ntens et s | etsessestensnnssnssensent e sessentas (01 SRR 0
134 REAIESIALE. ... st | st 0 [ 0
13.5  Other INVESIEA @SSEIS.......ucuriirririirecieiietie bbbttt nt st | sesisesinesb bbb 0 [ 0
13.6  MiSCElANEOUS APPIICAIONS.........cvuivrieircieieiieie ettt se s nssnsessessnsensessnsnss | tessesssssssessesnssssessas 499,752 | i 0
13.7 Total investments acquired (LINES 13.110 13.6)......viuirieeieiiereieiceeeee ettt sssssse s s s s sessessens | srssssssssseessessneas 55,471,666 | ..ccovveerinnnen 105,922,196
14.  Netincrease (decrease) in contract loans and premium notes (1,464,894)] ... .(1,453,608)
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........ovrrirrrinirninrreeiesneiseesesssessessssesssssssssesssssnnes | sonsessesessssssneeens 10,967,572 | coovveeereeeins (895,889)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOES, CAPILAI NOLES.......ovivecveeeceeicicteee ettt ettt ettt s st aess st sses e bantas | sebesssssssesssssesenssssesses et ensenas O [ 0
16.2 Capital and paid in SUPIUS, €SS trEASUIY STOCK..........cuuieiurieeiireeeie sttt sttt ettt et entes | fnesseesestesesesessessentseesseneas (V1 [P (35,000,000)
16.3 BOITOWEM fUNGS........ovooriererircicrisciiesiesi ettt sase s nentens | coeesieestsen st (O RN 0
16.4 Net deposits on deposit-type contracts and other insurance Iabilities.............ccocuiveieicieiicie s | covereressiesesssienee (100,000)| ..oovvveeririreicrnns (428,213)
16.5 Dividends t0 SIOCKNOIAETS............couureiirireiiiresiseeresi st sesss s esssssssssensnsnes | coeessessssesssesssssessesssssesssans (U N 0
16.6  Other cash provided (APPHEA).........cceiiueiieiieiiscres ettt sse s sssessesssbessesessnsens | ssssesisssssessessneas 12,197,032 [ .o (13,882,720)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6).........cccccvvverrrrriinnns | cosrersessrsnessennees 12,097,032 | oo (49,310,933)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)......c.ocveecerrnesieevesiereens | covveiveiseeseiinnns 25,575,814 | oo (56,105,892)
19.  Cash, cash equivalents and short-term investments:
19.1 Beginning of year. (134,478)] ... ...55,971,414
19.2  End of year (LiN€ 18 PIUS LINE 19.1)........vuivireeiriiieieeecieiet ettt sess s ssens e ssesssssssssesessessessssssesssnsas | essesssssesssssnsann 25,441,336 | cooovvverireras (134,478)
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  NON = CASN PUICRASE ...ttt b bbb ss st ant s st | Hensantesssssntes et sntesse s s sensenans (01 RN 0
20.0002  NON = CASH SAIES ...ttt | crisnet s 0 [, 0




Annual Statement for the year 2018 of the US FINANCIAL LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

Ordinary Group Accident and Health 12
3 4 5 Credn Life 7 8 9 10 11 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business
Premiums and annuity considerations for life and accident and health CONraCES.............c.rrerrrerrrennrrerrieneeeseeies | v 32,660,573 | .ocovvviienl0 | 32,631,020 | ..o 29,553

Considerations for supplementary contracts with life contingencies.............
Net investment income
Amortization of Interest Maintenance Reserve (IMR) ...........
Separate Accounts net gain from operations excluding unrealized gains or losses.......
Commissions and expense allowances on reinsurance ceded...
Reserve adjustments on reinsurance ceded..
Miscellaneous Income:

8.1 Fees associated with income from investment management, administration and contract guarantees from S/A..............
8.2 Charges and fees for deposit-type contracts.
8.3 Aggregate write-ins for miscellaneous income:

© N OE w2

9. Totals (Lines 110 8.3).....

10. Death benefits.........
11. Matured endowments (excluding guaranteed annual pure endowments) ..............................
12. Annuity benefit
13. Disability benefits and benefits under accident and health contrzr‘f
14. Coupons, guaranteed annual pure endowments and similar benefit
15.  Surrender benefits and withdrawals for life contract

16. Group conversions.
17. Interest and adjustments on contract or deposit-type contract funds

18. Payments on supplementary contracts with life contingencie

19. Increase in aggregate reserves for life and accident and health contracts..........c.coccvvrvvrinnns

.(16.273.817)| . 0] ...(16,202,641)] ...

20, TOHAIS (LINES 1010 19)....ovvvvvvvvessesmeesseseesssssssaseesesssssssssssss s sssssssss st 66,691,045 | ...ccooveveveree0 | e, 65,941,146

21. Commissions on premiums, annuity con3|derat|ons and deposit-type contract funds (direct business only).
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses. B I 1,691,869
24. Insurance taxes, licenses and fees, excluding federal INCOME TAXES......vvvvoviviriisrsrs s | evisisas 2,682,727
25. Increase in loading on deferred and uncollected premiums . ...16,448
26. Net transfers to or (from) Separate Accounts net of FEINSUIANCE...........cuieriuriiiiiine s 0

27. Aggregate write-ins for dedUCHONS.............vvvevveurrvcernrerrisinesseisnnnes 95,153

..2,527,445 .2,527,445

28. Totals (Lines 20 to 27)

.12 907 753

(5.678.350) .

29. Net gain from operations before deends to policyholders and federal income taxes (Line 9 minus Line 28) .(6,093,247) | ..

30. Dividends to policyholders

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Lme 30) ........................ (6,093,247) | ...oovvvvrrviennn0 | e (5,678,350)
32. Federal income taxes incurred (excluding tax on Capital GAINS)...................ueuuuuuereremerimmmimmmmmmmmesmmsmmmsssssssssssssssssssssssssssssssesssssenss | vvonvennean (200,000) | .voovrvenvererinnnnnes0 [ o (192,716)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (08Ses) (LiNe 31 MINUS LINE 32).........uuuuurreerrmirreesinereressnesssssssessessssssssssssessssssssssssssssssssssssssssssssssssssns | 1ovovenes (5,893,247) | ..o 0. (5,485,634)

DETAILS OF WRITE-INS

08.301.
08.302.
08.303.

08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.  Sundry disbursements and adjustments.....
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page

2799. Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(@) Includes the following amounts for FEGLI/SGLI: Line 1
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NG THE YEAR

Total

Industrial
Life

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Ordinary
3 4 5
Supplementary
Life Insurance Individual Annuities Contracts

6
Credit Life
(Group and
Individual)

Group

7

Life Insurance

8

Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve DeCemDEr 31, PrOT YEAT........ccovuiiriririreiricieisieie sttt
2. Tabular net premiums or considerations
3. Present value of disability Claims iNCUITEA............ccerrimiieiriirree e
4. TabUIAr INTEIESL........cvuiciiicr e
5. Tabular less actual reServe released.............c.oouuriiniiiriisiirisic s
6. Increase in reserve on account of change in valuation basis.............ccrervreirineneineeeeseeeneeseen
Change in excess of VM-20 deterministic/stochastic reserve over net premium reserve..............cc........
7. Other iNCrEASES (MEL)......cvivevieiieiisiteirieie ettt bbbttt s s
8. TOAIS (LINES 110 7)..eueeirieiieiseisetsiieie ettt
9. T@DUIAI COSL.......ouviiiic s
Reserves released by death
11. Reserves released by other terminations (NEt).........c.coeeueririnnnrre s
Annuity, supplementary contract, and disability payments involving life contingencies..............coveuevee.
Net transfers to or (from) Separate ACCOUNLS............ceueiirririiiieircee e

Total deductions (Lines 9 to 13)....

Reserve DECEMDET 31, CUMENE YEAI......cucvireerereieireieesisrsee sttt en s snsanaees

...................................... 0 [0 [0 |0 | e XXX L0 [0 [0
...................... 17,879,352 | .0 | 17,335,620 | 540,125 [0 0 3707 |0
........................... 176,029 | ..o 0 e 119,773 | 000086,256 |0 0 0 0
...................................... 0 [eveerrrererernrneerieneen0 [0 0 |0 L0 0 [0
...................................... (V1 RO, ¢, CHURURRUN DURSORURIRIURRRRROROS | ) IUTRORRNED. 0, %, CORUIRRU INORTRIOIND ), CRRRIRRIN INIRRIY, 0., CHISOIN DRTTORIND, 0,0, USRI DO, 0, SR
........................... 499,513 |0 499,613 |0 0 |0 L0 L0
.................... 479,267,352 | ..ovvovvvnnrreriennineenenn0 | i 470,525 777 | 8,614,818 | e [0 | 126,757 |0
...................... 42,213,138 | .0 82,210,431 |0 |l XXX L0 [ 2707 |0
11,755,738 | .0 | 11,755,738 | oot XXX e e X e |0 o0 [ ) 9,9, O
...................... 12,222,605 | ..o | 12,142,085 | 080,520 [0 0 0 0
........................... 698,391 | ...oevcrrvrrinriniiniiniennd0 80,801 [ 817,590 [0 0 0 L0
...................................... 0 o0 [0 [0 |0 0 L0 0
66,889,872 ....66,189,055 698,110 | ..o 0
.................... 412,377,480 | ..o | i 404,336,722 | i 7,916,708 |0
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EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

2
Earned
During Year

1.1
1.2
13
21
2.1
2.2
2.21

®© N oo~

10.

U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (UNGFfIlIAEA)........evererrerrerreririe ettt
BONAS Of AffIIAIES........coocveieiecice ettt ettt
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
CommON SLOCKS (UNAFFIIALEA).......e.rverereiererire ittt
Common stocks of affiliates
Mortgage loans

Real estate
Contract loans
Cash, cash equivalents and short-term investments
DErIVALIVE INSITUMENES. ......ocvieiieiiccte sttt s bbb b st et b b s et s st naes
Other INVESIEA @SSEES........cuveivevieeictcete e bbbt a bbb e s bbb bbb s e aen
Aggregate write-ins for investment income
Total gross investment income

....1,159,664

190,885

...1,207,390

19,813,619

1.
12.
13.
14.
15.
16.
17.

Investment expenses
Investment taxes, licenses and fees, excluding federal income taxes
Interest expense
Depreciation on real estate and other invested assets

Aggregate write-ins for deductions from INVESTMENT INCOME. ..ottt bbbttt

Total deductions (Lines 11 through 15)

Net investment income (LINE 10 MINUS LINE 16).........c.cvueiiuiieieiciieieieiees ettt st bbbttt bbbttt

.374,783

.................................. 18,904,202

0901.

0902. ...
09083. ..

0998.
0999.

MISCEIIANEOUS INCOME.........ouiviveiiiiceciic ettt bbb bbb s bt b bbb bbb s s s nas

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 through 0903 plus 0998) (LINE 9 @DOVE).........ceveriuieireiiiiieiriseiesieseetssies st ess s essssnsensessessnsenes

1501. ...
1502. ...

1503.
1598.
1599.

Summary of remaining write-ins for Line 15 from overflow page....

Totals (Lines 1501 through 1503 PlUS 1598) (LINE 15 8D0VE). ...uuruuriuieiieirieeeiseeseessseesesssesssss e essssssse et sessessees ettt f ettt

TSaesoacscsT

Includes $.....251,852 accrual of discount less $.....693,936 amortization of premium and less $.....358,308 paid for accrued interest on purchases.
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.

Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.

Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.

Includes §.......... 0 interest on surplus notes and §$.......... 0 interest on capital notes.
Includes §.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

4

Change in
Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1.1
1.2
13
21
2.1

)
COOO\IO’O‘!PPJNN
NS

—
o

U.S. government bonds............ccvvvevererreveeereeseeseeessssseesssenes
Bonds exempt from U.S. tax
Other bonds (Unaffiliated)..........c..covrrerrireinrnrirriesrseeesseeeeees
Bonds of affiliates...........cceverrieieeiieceeee e
Preferred stocks (unaffiliated)...........covrerrerrrnrerrereinrnrinsersinnenns
Preferred stocks of affiliates..........c..ccvevveerverreveeeiceeesieecenns
Common stocks (unaffiliated)...........cccorrrerrerreneenrerrieenrereieeees
Common stocks of affiliates............ccoovvieeevircreiereece e
MOMGage l0ANS.........oveiieirirce s
Real estate
Contract loans
Cash, cash equivalents and short-term investments....................
Derivative INSTUMENTS..........ccveiieiieee e
Other invested aSSets...........ccoeueeiicvereeeeeeeeeee s
Aggregate write-ins for capital gains (losses)

Total capital gains (I0SSES)........vererrerrereerrrerrereireersrereeeesseesseeees

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page...
Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........




Annual Statement for the year 2018 of the U S FINANCIAL LIFE INSURANCE COMPANY
EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 11
Credlt Life 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

W=

© oo~

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)
Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
3.1 DML nn
3.2 Reinsurance assumed .
3.3 Reinsurance ceded.....
3.4 Net (Line 1 + Line 2)...
Advance.........c.cco.....
Line 3.4 - Line 4
Collected during year:
6.1 DIMECL.....vecieeeiic e
6.2 Reinsurance assumed

Line 5+ Line 6.4......ccooevinrienceeens
Prior year (uncollected + deferred and accrued - advance)..............
First year premiums and considerations:
9.1 DIFECE. ..ot s
9.2 Reinsurance assumed .
9.3 Reinsurance ceded.....

9.4 Net (LINE 7 - LiNe 8)roooooosoosooososoosesoseoesoseoeees | o

SINGLE
Single premiums and considerations:
10.1 DireCh. v
10.2 Reinsurance assumed..
10.3 Reinsurance ceded...
104 NEL...o.vice et

UNCONBCEEA. ...
Deferred and accrued
Deferred, accrued and uncollected:

131 DIMECL. ... s
13.2 Reinsurance assumed..........cccouevevievevevreeensiesessseessssesensnns
13.3 Reinsurance ceded.......
13.4 Net (Line 11 + Line 12).

Collected during year:
16.1 DIMECE. ...
16.2 Reinsurance assumed..
16.3 Reinsurance ceded...

Line 15+ Line 16.4......covvvvvreerreeecis
Prior year (uncollected + deferred and accrued - advance)..............
Renewal premiums and considerations:
19.1 DireCt....cooeveveeeeiieesieine
19.2 Reinsurance assumed..
19.3 Reinsurance ceded.......
19.4 Net (Line 17 - Line 18)
TOTAL
Total premiums and annuity considerations:
20.1 DIreCt...cvcveveeveriercseceeseeseenne
20.2 Reinsurance assumed..
20.3 Reinsurance ceded...........
20.4 Net (Lines 9.4 +10.4 + 19.4).

.............. (16,810,324)
.................... 865,276

(15.945,048)| .

(16,810,324)
865,276

.46,910,015
.(15,945,048)

cooocoo

cooococo

cooocoo

cooocoo

..85,915,385

oooco

..32,631,020

oooco
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Annual Statement for the year 2018 of the US FINANCIAL LIFE INSURANCE COMPANY
EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ES AND COMMISSIONS INCURRED (direct business only)

EXPENSE ALLOWANC
2

Industrial
Life

Ordinary

3

Life Insurance

4
Individual
Annuities

5
Credit Life
(Group and
Individual)

Group

Accident and Health

6

Life Insurance

7

Annuities

8

Group

9
Credit
(Group & Individual)

11
Aggregate of
All Other Lines
of Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

DIVIDENDS AND COUPONS APPLIED
(included in Part 1)

To pay renewal Premiums.............cceeeverveeuerieeereninnenns

AlLOthET ...t

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded............ouuerrreniirernineensenenne
23.2 Reinsurance assumed.............ovverveneererinrenennns
23.3 Net ceded less assumed............ccoevververeernnnnne
Single:

24.1 Reinsurance ceded.........c.coocvnernirinciincrinciinnens
24.2 Reinsurance assumed...........covureereeneeneinnes
24.3 Net ceded less assumed.............ccoccvevvvivcirnnnns
Renewal:

25.1 Reinsurance ceded..........c.couuvrniirerniniennennns
25.2 Reinsurance assumed............ccveereerecerecererennees
25.3 Net ceded less assumed............coocvuerivriciinnns
Totals:

26.1 Reinsurance ceded (Page 6, Ling 6)...................
26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed............ccovveeeverirenennnes

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds............coceeeeeereeneencenrinnenns

Totals (to agree with Page 6, Line 21).......ccccceuevneeee.

................... 2,527,445

................... 2,527,445
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EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines
Cost Containment All Other of Business Investment Total

2. Salaries and Wages.........ccocvvvvrerreieisniennnn.
3.11  Contributions for benefit plans for employees...
3.12  Contributions for benefit plans for agents...........c...c......
3.21 Payments to employees under non-funded benefit plans....................
3.22 Payments to agents under non-funded benefit plans.............ccccviueee
3.31  Other employee welfare
3.32 Other agent welfare...........
41 Legal fees and EXPENSES.........coveveicvrieiieieiniseieisesssie e sensnne
4.2 Medical eXamination fEES..........cceuerereerieieissee s
4.3 Inspection report fees........ccovuvererieieseesenenns
4.4  Fees of public accountants and consulting actuaries....
45 Expense of investigation and settlement of policy claims.
51  Traveling expenses...
5.2 AAVErtiSiNg......ccevereirieieierieensieas
5.3 Postage, express, telegraph and telephone..
5.4  Printing and stationery...........ccccceeveveviveeniennnns
5.5  Cost or depreciation of furniture and equipment...
5.6 Rental of equipment.........cccocovvvieerenisesisieienns
5.7  Cost or depreciation of EDP equipment and software...
6.1 Books and periodicals............c.cceerrierernirereniierennn.
6.2 Bureau and assoCiation fEES...........cuuuernrereieissssreeessee i
6.3  Insurance, except on real estate............c.ccoeeeviveiiieeece e
6.4  Miscellaneous l0SSes.........cccvvuuen.
6.5 Collection and bank service charges.
6.6  Sundry general expenses..................
6.7  Group service and administration fees..
6.8 Reimbursements by uninsured plans....
7.1 Agency expense allowance...............
7.2 Agents' balances charged off (less §.......... 0 recovered)..
7.3 Agency conferences other than local meetings.....
9.1 Real estate eXpenses.......c.ocvvveerininrennens
9.2 Investment expenses not included elsewhere...
9.3 Aggregate write-ins for expenses.................

oo

o o

o o

o o

10.  General expenses INCUITEM..........cvuerererinrieinrsnsiseeseessssessee s

11.  General expenses unpaid December 31, prior year.
12.  General expenses unpaid December 31, current year..
13.  Amounts receivable relating to uninsured plans, prior year.. e ———
14.  Amounts receivable relating to uninsured plans, current year... s

o o

[=[=R-R-R-R-ll-R-R-R-R-R-R-R-N-N-N-f-f-f-f-f-R-N-R-R-N-N-N-R-N-N-N-¥-l-lef= i NR=)

15.  General expenses paid during year (Lines 10+11-12-13+14)... 1,627,927

[=l[=R-R=R-R-ll-R-R-R-R-N-R-R-R-N-N-f-R-f-l-l-R-R-R-R-N-N-N-R-N-R-N-¥-R=f= NN R=)

DETAILS OF WRITE-INS

09.301. Special Services & Expenses....
09.302.
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from overflow page........ .
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above)

(@) Includes management fees of $.....374,783 to affiliates and §..........

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES

Insurance
2

Accident
Life and Health

3
All Other Lines
of Business

i\

Investment

5

Real EStALE tAXES......vcvciieice e | e s 0
State insurance department licenses and fees...........ccoevevveereereeeesieennns 385,154
State taxes on Premiums...........cccovevevvieveieeieeseieeeseienns 2,249,146
Other state taxes, including $.....1,871 for employee benefits..

U.S. Social Security taXes........cc.ocvverereereesreririsreesiesienas
All other taxes........

Taxes, licenses and fees incurre .
Taxes, licenses and fees unpaid December 31, prior year............ccccouuue.
Taxes, licenses and fees unpaid December 31, current year... 1,855,336

NN WN =~

ocooolocoooooo

Taxes, licenses and fees paid during year (Lines 7+ 8-9)......ccccccvvennnae ................. 2,559,639

-
I

EXHIBIT 4 - DIVIDENDS OR REFUNDS

2
Accident and Health

Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions........

Applied to provide paid-up annuities
Total Lines 1 through 4....
Paid-in cash
Left on deposit.
Aggregate write-ins for dividend or refund options.. e
Total Lines 5 through 8........
10.  Amount due and unpaid ..
11, Provision for dividends or refunds payable in the following calendar year.... |\

OCoNDARWND =

12, TEIMINAI GIVIAENAS. ..ot b8t st n st n s s a s st e s e s antenses st ansessessnsassss
13, Provision for deferred divideNd CONMTACES.........c.eiiririeiirieesee et

14.  Amount provisionally held for deferred dividend contracts not included in Line 13.
15.  Total Lines 10 through 14
16.  Total from prior year

Applied to pay reNEWAl PIEMIUMS.........cveuiieireieteieieiseisete ettt b st b bt s bbbt s e s s s

Total dividends Or refunds (LINES 9 # 15 = 16)........cveiiiiireieiicteee ettt s es sttt s s see s

11




Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

0100001. 58 CSO 3.0% NL....... . ....685,686 ....685,686

0100002. 58 CSO 3.0% CRVM.....coorerrreereeerreereeeseessseesssssssssssssssssesssssssssssssssssesssssssssssssssssssssns | sosesssssens 570,966 570,966

0100003, 58 CSO 3.5% NL.....ocvvuirrrrierirriisisesssesssesssssssssssssssesssesssesssesssessssssssssssssssssssssssssssssssssnsssns | sesssesssonss 370,022 | oo [V [P 370,022 | oo (V1N [ 0
0100004. 58 CSO 3.5% CRVM.......cooiririeieiieiisiise s sssssssssssssssssssssssssssssssssssssssssssnnss | sossssssssonss 749,508 | cooovvrerierins [V [P 749,508 | cooovvvreieiinn, (V1N [ 0
0100005. 58 CSO 4.5% CRVM......oouuiiieieriieiesiseiesse s ssesssesssssssesssssssesssesssesssesssesssesssensss | sesssssens 1,825,410 | oo (N [ 1,825,410 [ oo (V1N [ 0
0100006. 58 CSO 5.5% CRVM.......coomririrriieiieiiieiissiisssisssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssnses | ssssessssssssssssssnn 49 [ o (U [P 49 [ (V1N [ 0
0100007, 58 CSO 6.0% NL.......cvourirrirrirriiriieissesiesssessssssessssssssssesssssssssssssssssssssssssssssssssssssssssssssssns | ssmsssssssnsssssssessens (01 0 [ e | e (01N [ 0
0100008. 80 CSO 4.0% CRVM......coouierrieieireinsiesiesisesssessies s sssesssesssesssesssesssesssesssesssesssnsss | sssenes 221,011,478 | oo 0f... 221,011,478 | oo (V1N [ 0
0100009. 80 CSO 4.5% CRVM......coooiiiriiieireeisiesiessiessssssies s ssesssesssesssesssesssesssesssesssesssesssnsss | sosenes 511,851,378 | oo 0f.... 511,851,378 | oo (V1N [ 0
0100010. 80 CSO 5.0% CRVM......ooomriririieiiseiseiise s sssssssssssssssssssssssssssssasssssssssssssssnnes | sonsssssssones 312,849 | s (U [P 312,849 | oo, (V1N [ 0
0100011, 80 CSO 5.5% CRVM......oooiiiririieineiieise st sssssssssssssssssssssssssssssssssssssssssnnes | sonsssssssnnes 126,540 | oo [V [P 126,540 [ .o (V1N [ 0
0100012, 2001 CSO 3.5% CRVM......cooiiiiiiisiiseisesese st ssssssssssssssssnnes. | sesssnsens 2,922,399 | .o (N [ 2,922,399 | oo (V1N [ 0
0100013. 2001 CSO 4.0% CRVM.....oooiiriieeieeieesenese st ssssssssssssssssssssssnses | eeseses 156,807,390 | .ovoevrrrirrieiann 0f.... 156,807,390 [ ..ooovveerieiiinne (01N [ 0
0100014. 2001 CSO 4.5% CRVM. I 47,140,701

0100015, 58 CET 3.0% NL......orivrieriirieiireeiesiesiieeises st ssss st st sssssssssssssssssssssssssssssssssensss | sesssesssesssenees 1,678

0100016, 58 CET 3.5% NL......oovvierieeiiriieieeseseessessesssesssesssesssesssesssssssesssesssessssssssssssssesssssssssssnssns | sossssssssesssnssssssens 0

0100017, 80 CET 5.5% CRVM.....coooriiriiriireiireiieeiieeisseieeiesises st ssssssssssssesssns | esesesssesssesees 5,691

0100018. GUARANTEED PURCHASE OPTION........ctitiirniinneieieneeineeesesssessssesssssssesssssssesssess | seesssesssssssssnsssns 23

0100019. SUBSTANDARD EXTRA.......ooiiiiiiiiiisiiiiieis ittt ssss st ssss st ssssssssssssssssnsssnssss | sossssssssnes 328,364 | ..o, (] I 328,364 | .o, (O IS 0
0199997, TOLAIS (GrOSS). ... verecereeereirieseeseesesseessessse s ss sttt sb s ss e st b ss st ess s st st sssnssnsins | civenes 944,710,132 | oo 0f... 944,710,132 | oo (V1N [ 0
0199998. ReINSUrANCE CEABM. ... iuuieiieiisi ettt | cisned 691,158,972 | ..oovviviiiiies 0. 691,158,972 | ..ooviiiiriicies [ 0
0199999, TOtAIS (NEE)......vuiesieeiieieie ettt sttt | cescen 253,551,160 | ..o 0f... 253,551,160 | ..o, 0 [ i 0

Annuities (excluding supplementary contracts with life contingencies):

0200001, 1971 TAM, VAIOUS.......ourverererieeieeiireeiresesssiesesssisss s sssssss st ssssssssans | soesssnsens 1,083,158 1,083,158

0200002. 1983 Table @, VATOUS.........ccueruuiirrrirriiieiieisseisseisseesse e ssesssessssssssssssssssss | sesssnsens 3,958,360 3,958,360

0200003. 2000 Table, VAIOUS.........curerrereireireieeissiseissessseseeseesssesssssssssssesssssssssssssssssssssssssssnses | sasesssssnseans 20,860 | ..ooeo. XXX oo | i 20,860

0200004. Flex Prem Def Annuities 2,678,011 2,678,011

0200005. Single Prem Def ANNUILIES. ..........oviviiiieiisiesieisiesesississessesssssesessessesssssssssssssssssssssssesssnses | eesessssnsans 176,318 | .o XXX [ e 176,318

0299997, TOLAIS (GrOSS)......cerreriesiessieasessessssssssssssses sttt sttt sttt | soesesssens 7,916,707 7,916,707

0299999. TOtAlS (NED)......uuieeieeiieiiiie ettt | ersessnens 7,916,707 7,916,707

Accidental Death Benefits:

0400001. 59 ADB w/58 CSO 3%...

0499997, TOAIS (GrOSS).....uvuverisieiieisersiesiseesssessssssssssssssssssssssessessssesssssssessssssssssssssssessnsessessesssessesanes
0499999, TOAIS (NEE)......ouoveiiiieeiiiiit ettt ees e ess b sss s s s es st s s s s snsesses s ensesnsenes
Disability - Active Lives:
0500001. 59 Dis. Pd 2 Ben 5, W/58 CSO 3%..cuuveriirniieiiiisisi i | covvvesesee 66,571 | oo 0 66,571 [ oo, (0 0
0599997, Totals (GroSS).....ceurverrieiieieii i | coeeeesesee 66,571 | oo 0 i) 66,571 [ oo, (01 0
0599999. Totals (Net).....ovvveiirseiiii s | e 66,571 | oo 0] i) 66,571 [ i, (01 0
Disability - Disabled Lives:
0600001. 70 INteCO GIP Life DIS 3%....cvuuuvrerreerrrerrerieeesrerieeesesriesesssssseesssessssessssssssesssssesssssssnnnss | soeessnessens 124,050 [ oo (U (U [P (U [ 124,050
0600002. 59 Dis. Pd 2 Ben 5, W/58 CSO 3%.....uiueiiiiiiisiiiii s | v 1,994,321 | i) [ I 1,994,321 | v, (O [ 0
0699997, Totals (GroSS)......rvueieeeiirsiieesi e | s 2,118,371 | oo [ I 1,994,321 | v () 124,050
0699999. Totals (NEt).....ovivierieeieiiss s | e 2,118,371 | oo [ I 1,994,321 | v [ 124,050
Miscellaneous Reserves:
0700001, Secondary QUArANtEE TESEIVES...........cceveuevieeieeressetesesessessesessssssssssessssssesssssssessssssessssas | sersens 105,957,599 | ..oovveverriririennad 0. 105,957,599 | ..covvvvvrerrrerrn. (11 IO 0
For excess of valuation net premiums over gross premiums, as required by state
0700002. standards. |l 54,909,590 | cveovverrrririrrernnn (U I 54,909,590 | ..ooveerreerrrrrnens (O [P 0
For non-deduction of deferred fractional premiums or return of premiums at the death of
oroo00s. theinsured 3,002,722 | .o [V 3,002,722 | ..o (O [P 0
0799997, TOAIS (GrOSS)....vvruveersrersmreerressseesseeessessssessssssssesssesssessssessssssssssssssssssssssssssssssssssssssassssans | sesnes 163,869,911 | cvvovverrrerrrinnd 0. 163,869,911 | coooveerreeerrernens (VN [P 0
0799998. ReiNSUranCe CEABT. ........cuiuiieritiiitiiee ettt sss e sssesss st ensessnansenssessansanenns | sensanens 15,146,883 | ..o 0. 15,146,883 | ..o (V1 I 0
0799999, TotalS (NEE)...ecurerrreersreesrrerssrerssserssssssssssssees s ssssssssnssssnsssssss s ssssssssssssssssssssssssssssase | coraes 148,723,028 | .....ooovvveiririn 0]... 148,723,028 | ..o (O [P 0
9999999. Totals (Net) - Page 3, LiNe 1. i | corae 412,377,480 | oo 0]... 412,253,430 | oo () 124,050
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Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY
EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts? Yes[ | No[X]
1.2 If not, state which kind is issued
Non-participating

2.1 Does the reporting entity at present issue both participating and non-participating contracts? Yes[ | No[X]
2.2 If not, state which kind is issued
Non-participating

3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes [ X] No[ 1
If s0, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

4. Has the reporting entity any assessment or stipulated premium contracts in force? If so, state: Yes[ ] No[X]
4.1 Amount of insurance: G 0
4.2 Amount of reserve: L SN 0

4.3  Basis of reserve:

4.4  Basis of regular assessments:

45  Basis of special assessments:

46  Assessments collected during year: G 0
5. Ifthe contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? Yes[ ] No [X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held: G 0

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits: G 0
Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? Yes[ ] No [X]
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements: B 0
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3  State the amount of reserves established for this business: G et 0
7.4  Identify where the reserves are reported in the blank.

8. Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year? Yes[ | No[X]
8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements:
8.2  State the amount of reserves established for this business:
8.3  Identify where the reserves are reported in the blank:

9. Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year? Yes[ ] No[X]
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders:
9.2  State the amount of reserves established for this business:
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis 4
2 3 Increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due To Change

NONE
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TS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Total

Group
Accident
and Health

Credit Accident
and Health
(Group and
Individual)

Collectively
Renewable

Other Individual Contracts

5

Non-
Cancelable

6

Guaranteed
Renewable

7
Non-Renewable
for Stated
Reasons Only

Other Accident
Only

All Other

ACTIVE LIFE RESERVE

Totals (Gross)
Reinsurance ceded

© © N o o Bk~ w N =

Unearned premium reserves
Additional contract reserves (a)
Additional actuarial reserves - Asset/Liability analysis
Reserve for future contingent benefits
Reserve for rate credits

Aggregate write-ins for reserves

. Totals (Net).....ooovvrrrriesisrieieienas

CLAIM RESERVE

10. Present value of amounts not yet due on claims
11.  Additional actuarial reserves - Asset/Liability analysis
12. Reserve for future contingent benefits

13.  Aggregate write-ins for reserves....

14, TOLAIS (GrOSS)..euvuveirrerrerriserississisessessssssesssssssssessssesssssssssesssssssssessessssssssessssssessens | ssnsssesssssesssnsessesssnssessenssQ | seresnssssssesssssssssesssssonsnens0 | sevsesesnnssnssssesssnssessessensQ | voveseessssessnnssssnssesssnssnssn

15, REINSUrANCE CEARG........cuuiurierircicieie ittt essentenes | ebstbsesssnsens b senes 0 [ e 0 [ oo 0 | e 0 [ im0 | 0 [ e 0 [ oo 0 | e 0
16, TOLAIS (NEE). o verererees et sttt sns s | erenssssssssenssnssssesssnssnssnees (O (0 P {01 0 [ im0 | i (01 [0 (01 0
17, TOTALS (NEE). .ottt | eesenesenssensssnsssnsssnsssnsssnees 0 [ oo 0 [ e 0 | oo 0 [ om0 | e 0 [ oo 0 [ e [0 R 0
18. TABULAR FUND INTEREST..........coooiiieriiriieiieieeeieeeeeeeee e enissesseenens | ctesesesssssssssssessssssssssseens LV [N (0 [ (01 [N 0 | oo | e 0 | oo, (O [N (0 [ 0

0601. ...

0802, ..oovvrrreeieeieeieesses ettt nsensensensenenis | ssesseesnenesesssensennennseed | cerneneesnsnsnsnsnsen0 [ o0 | 0 |0 | . (0 R (O RN [0 N 0
0B03. .ottt sssessnninnis | senssensiensiesssenssenssenssensens0 | cereeensensnnssenssnsnssesseen0 [ connennrnnsssesenennens0. | s 0|0 | s 0 [ oo (O N L0 N 0
0698. Summary of remaining write-ins for Line 6 from overflow page...........cocovvvenrines | covvernrnrnrnnisninnnrinenn [ v |0 | 0 | 0 | (0 (0 O [0 R 0
0699. Totals (Lines 0601 through 0603 plus 0698) (LiNe 6 @DOVE)........covererrerieinririans | enrenerssessensersssssersersensd | corverieissienierisssisnsensennnend | ioverierssssierssrsssnensenneres0 | conrreriessisseessesnesiesssnnsed | corveriessissiesiessessersenneed | soveresissssesessssesasesssenns [0 PR [0 R [0 0
1307, ettt ettt ettt sttt ensensensnne | sestinsissssssnssssssnsensiensseni0) | a0 | enneessesensesssnssnsnssen0 | 0 [ 0 | (0 OO (O OO L0 N 0
1302, oottt ssssssssssessensne | esenenennssssen0) | 0. | 0| 0 [ e | (0 R (O N L0 N 0
1303. ...

1398. Summary of remaining write-ins for Line 13 from overflow page.........c.ccocovvniunne

1399. Totals (Lines 1301 through 1303 + 1398) (Line 13 @bOVE).........cccevereeriieririiiiens | e 0 | e [0 R 0 | e 0 | oo (O RO 0 | et 0 | oo 0 | e 0

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Guaranteed
Interest
Contracts

Annuities
Certain

Supplemental
Contracts

5
Dividend
Accumulations
or Refunds

6
Premium and
Other Deposit

Funds

Balance at the beginning of the year before reinSUranCe...........cocvieeieieescee s
Deposits received dUIMNG the YEAN........c.c et
Investment earnings credited t0 the aCCOUNL............c.civeiiicicce e
Other NEt ChANGE IN TESEIVES. ...ttt s bbbt s bbb nns
Fees and other Charges @SSESSEA..........cciuiuiiciisie ettt
SUITENABT ChATGES. ... e veuereeceeeseiseesesteeess st ssees st E bbbt
Net surrender or withdrawal payments
Other net transfers to or (from) Separate Accounts
Balance at the end of current year before reinsurance (Lines1+2+3+4-5-6-7-8)
Reinsurance balance at the beginning of the year.
Net change in reinsurance assumed
Net change in reinsurance ceded
Reinsurance balance at the end of the year (Lines 10 + 11 - 12)

Net balance at the end of the current year after reinsurance (Lines 9 + 13)
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:
1.1 DIFECL. ..ottt | eesessesteneessessenenssena 0 TSP N SO (01 0 {0 e [V O 0 RPN N ST (0 S (01 0
............................... 0 revneneenenesnenennenen0 [ES RPN |
............................... 0 ceveneeneenseennneneennnene0 [ESSRTRR ||
............................... 0 revnrneesesnnsnesenenss0 rererernsnesessssenennens0
2. Incourse of settlement:
2.1 Resisted:
210 DIFECL. et | et 0 [0 Lo (01 RO 0 {0 [ (L RO 0 [0 L (01 RO (01 RO 0
2.12 ReiNSUraNCe @SSUMEM.........c.vuerereuirrerereirirenireeissieeesseines | sesenseesesssseesessseessenaees 0 om0 | (0 0 |0 | (0 RN 0 [ om0 e (0 N (0 0
2.13 ReINSUraNCe CEABM........cvvvrereerrereireineieeeieisrssnseeeisnseseenes | eoneennsensensessssnnnnsrnnns0 [ e
2.14 Net
2.2 Other:
221 DIFECL....e.veeicecieriecete sttt | frreenienineens 46,704,615 | ..o |, 46,704,596 |......coovvverrerieiiinns 19 {0 [0 L0 0 [0 [ (01 RO
2.22 ReiNSUranCe @SSUMEM.........c.uueeuereureeereriiniserinesensieseeneinns | sesenseeneissseesesssensenees 0 o0 | (0 RO 0 |0 |0 0 0 L0 [ (0 R
2.23 ReiNSUraNCe CEABA.........cvveveveeeeeeeeeieieie e | evvvevesinenenas 14,095,981 | ...cocvveeeeeeeieeeeen0 [ 14,095,981 | ..oovoerererececererereina 0 {0 [ eeieieeeeiieee0 o0 [0 0 el ()
224 NEL...ooiiiicre et | s 32,608,634 |....coovrireriiirs () 32,608,615 |(D)...vverrreiireirrinns 19 [ () B (D)0 | (<) S (<) I (U (<)
3. Incurred but unreported:
3.1 DIFECL ettt | sesressenenniees 7,500,000 |.ovveeererrrrniinninneeen0 e 7,500,000 |.veovirieririeireinis (0 U OPRPUROR  UUTOUPRPUPRRRRPRPUPON N SSPOUUTRPRPORURRSRRRPUPO 0 I PUPUSTOTPUTORRRPURPOURN | I BUOPURTRROPRPRRRRPRPU B TSRO (0
3.2 ReiNSUrance @SSUMEM..........c..cuuiurieerrieriiniieiereiniesrisinsienens | sesersrensissseesensseesenees 0 o0 | (0 TSRO 0 |0 |0 0 0 0 [ 0 e
3.3 ReINSUraNCe CEABA...........coovevveeeecececeeeeeeeeeeeeeeee et | eveveeesenenenns 6,843,000 |..cooeeeeeeeeeieeen0 [l 6,843,000 |..oooiiiiiriieieienna 0 [ oeeereeeeeeeereeeeereeeeeed0 0 |0 |0 0 [l ()
3id NBL. s | et 657,000 |.coocvevriercierinieenes ()~ 657,000 | (D)..euvrereeirrircririins (O R (<) (D)0 | (<) S (<) I (U (<) RO
4. Totals
4.1 DITEC. ..ottt ....54,204,615
.0
....20,938,981
33,265,634

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for

Ordinary Life Insurance $...

..1,994,321, Individual Annuities $...........

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

Ll

1. Settlements during the year:
11 DIMECE. ..o
1.2 Reinsurance assumed
1.3 Reinsurance ceded.

162,076,657 |. ...162,076,657 |.

........... 48,139,164 reveeennnen 47,521,574
2. Liability December 31, current year from Part 1:
2.1 Direct 54,204,615 54,204,596
2.2 ReinSUranCe assUmed............ceurveerunieieenieieinseieesieienssseinens | erereseensssssnsensenes 0 [0 [ 0
2.3 ReiNSUranCe CEAEM. ........covirrrrrieiriirieieissisieeissesseessisssens | eeereenssnnes 20,938,981 20,938,981
................ 33,265,634 33,265,615
3. Amounts recoverable from reinsurers Dec. 31, current year........... | coeovreereens 36,610,315 36,610,315
4. Liability December 31, prior year:
A DIFECE.....veeieccee et | seressniesans 44,860,839 44,860,820
4.2 ReiNSUranCe aSSUMEM. ........cvuiveiriiieieieieinineieisiereseeseseinnens | eesiessssssesesnssssssessesees 0 [0 [ 0
4.3 ReINSUraNCe CEARM..........ccooveveeiicieeiii et | cvvierenenaiens 34,389,456 34,389,456
................ 10,471,383 rreeeeennnenn 10,471,364
5. Amounts recoverable from reinsurers Dec. 31, prior year..........coce. | coevvrianens 36,269,059 |..occvvviiiiierinnd (L 36,269,059 | ...ccvvviiiiriinid (U [0 [0 [ [V (U R (U 0
6. Incurred benefits:
8.1 DIFBCL.... vttt | eeseresesrenas 219,559,597 |..oocoovreerrreeiiieeend0 i 218,942,007 | ovviiieeenn617,590 |0 0 {0 |0 L0 [ (0 RN 0
6.2 REINSUrANCe @SSUMEM.........coevevicriieriereisisieieseess s sssesens | eressssesssssssessssesesinnas 0 [0 fveeceiieieiienend0 {0 |0 L0 [0 [0 |0 e [0 TR 0
6.3 ReiNSUrance CEABM...........ccoveveveeeeciceeeceeeeeeeeeeeeeeeeeeeeeeeeeeeees | eveveieiennas 148,967,438 |.....cocoovevevevevevevereen0 148,967,438 |0 [0 |0 0 0 0 | {0 0
B.4 NEL.......iiiiiceiei e nienes | ereereeiiniene 70,592,159 | ..o 89,974,569 | .oovivien817,590 |0 |0 [0 [0 [0 [ (O R 0

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $.......... OinLine 14,8.......... OinLine6.1and§.......... 0in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $.......... OinLine 14,8.......... OinLine6.1and§.......... 0in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine 1.1, $.......... OinLine 1.4, 8.......... OinLine6.1and§.......... 0in Line 6.4.
(d) Includes $.....80,801 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changeain Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCREAUIE D).ttt st ssbenns | sbestessessssessessessssssessessnsensesnsa 0 | v 0 | e 0
2. Stocks (Schedule D):
2.1 PrEferred STOCKS. ...t | bbb O RN L0 N 0
2.2 COMMON STOCKS. ....ovvrerererireriretrseseeseses sttt bbbttt | eebsenbsent et st st bbb eenes L0 T (0 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEIENS. ..ottt | eeresi et L0 R {0 RN 0
3.2 Other than firSEIENS. ... | csbesbssb bbb enes O RN 0 | s 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPEANY........cccueieiirieiieieeese e sissesssnnes | seressesesssssssesses st esses e ssssessessees L0 R {0 TN 0
4.2 Properties held for the production Of INCOME............cuurururirriiriirrieereese e | cereeessessssseeess e ssesesseessens L0 T 0 | e 0
4.3 Properties held fOr SAIB..........cccviiieiicreciceie et be s eaens | ebesiesetes sttt s s 0 [ e 0 | oo 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNvestments (SChEAUIE DA)..........cuovevevceie e ssssssseses | ersessessssssesessssesseses s sssasssssand [0 U (0 U 0
6. CONTACEIOBNS........ocvieiecictcee ettt bbbt enae st | sesasbessesssessessessessnseneas 205,160 | coevreereereeveieieinan 217,280 | coevevveeeeeee s 12,120
7. Derivatives (SChEAUIE DB)........cccoviueviiiieieiiesieieeiee ettt a s b e ss b snns | sesessssesssssesessesessssssesessssesesnae 0 [ oo 0 | o 0
8. Otherinvested assets (SChEAUIE BA)...........ceuiuiieieicieieccse ettt | sessessesssssssess s sesse s ssnasssesand 0 | oo 0 | e 0
9. ReCEIVADIES fOr SECUMHIES...........cviuiiiiiiiii s | sobesss bbb bennes O N 0 | s 0
10.  Securities lending reinvested collateral assets (SChEAUIE DL)...........c.ciriveiciriieiieiceeeieeisiens | e 0 | oo 0 | e 0
11, Aggregate Write-ins fOr INVESIEA @SSELS.........c.ivierieieiceee et sstes e sss s sees | ctsntessesssesssssssssssssssssssssnsessnead 0 | e 0 | e 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ceirieeiriieiecsese e | cvevnsssse e 205,160 | coovvevvererreereveieseienas 217,280 | oo 12,120
13, Title plants (fOr Title INSUMETS ONIY).......c.evierririnierireise s sssssssessessesssnsss | ssssssessesssssessessssssnssessessnssnssens L0 U 0 | e 0
14.  Investment inCOME dUE @Nd GCCTUEH............c.ivuiviiriiiiiiiisiisisisissiessssssisssssssesssessnies | erisesiesisssiesesse s O RN 0 | e 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection....
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE..........ovirccriec ettt sssssssssenss | sessessessasssssssessssssessessessnssesan L0 R 0 | o 0
15.3 Accrued retrospective premiums and contracts subject to redetermination...........ccccoveeees | veverereiesiieieiseeee s 0 | oo 0 | e 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIEIS. ... | i esseseae 0 [ e 0 | s 0
16.2 Funds held by or deposited with reinSured COMPANIES...........c..reeerereirerineireeeeseessereiees | ereeseessssseessssesseessesseesesssesesseees L0 T 0 | e 0
16.3 Other amounts receivable under reinSUrance CONTACES............couvrinririnriiniininiiiiees | v 0 [ oo LU O 0
17. Amounts receivable relating to UNINSUTEd PIANS...........c.curiiirierieiecrcirei et ssteessseness | eeneesessesesessessessssseeessesssssessns L0 T 0 | e 0
18.1 Current federal and foreign income tax recoverable and interest thereon..............coveeeevevenviies | e 0 [ o 0 | o 0
18.2 Net deferred taX @SSBL.........c.cvieicvcecc et sens | erssssaes et snes 20,325,418 | oo 17,988,233 | ..oovvceee (2,337,185)
19.  Guaranty funds receivable Or 0N AEPOSIL.............cccurieeieicreee et sesesssees | steesessesessesssssssssssesssssssessesesad [0 U (0 U 0
20. Electronic data processing equipment and SOftWAIE............c..cucvriveicicieieicieesieesiee st | cevessess st saes 0 | oo 0 | e 0
21.  Furniture and equipment, including health care delivery assets............ccccirriieiccesiieeeees | e 0 [ o 0 | o 0
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........cooeeieieieeieriees | cevvieieese s 0 | oo 0 | e 0
23. Receivables from parent, subsidiaries and affiliates..........cc.ceereeiieiieiiiecesees e eeeesieenes | cerersie s 0 [ oo 0 | o 0
24. Health care and other amounts rECEIVADIE. ...t | cebrebrsi bbb seesees O RN 0 | s 0
25.  Aggregate write-ins for other-than-inVESted @SSELS..........cc.vrriririnriree e essseesssssisseies | ersssssse s sssessssennes 750,052 | oo 181,954 | .o (568,098)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........cccvvureerenrirninrinriseesiresessisesssssneeenns (2,893,163)
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.... .0
28. TOTALS (LINES 26 ANU 27)..oveeeevereessereesseseseeressssssesessesssssssesssssesesssesees (2,893,163)
T, R Rt antenne | fesensessee et esses et et st nnnennenned L0 T (0 RN 0
1102, ettt | seeet e (O R LU SRRSO 0
T03. R Rkttt R et ant et | feeensenee et ens ettt nnnennennd L0 R {0 TR 0
1198. Summary of remaining write-ins for Line 11 from OVErfIoOW PAGE........coviuririeirinieienisieneinnies | vvrereesessiesesesssesessssssesseen L0 T (0 TN 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiNE 11 @DOVE)......veruirreireriisiseresresnisissssnessesssssnsss | ereessessssssessssessssssssssesssssssssssnnes L0 R 0 | o 0
2501. Other assets NONAAMILE............ccoeviiveieiceiee ettt ssaebes | eesebesssssessssbebessebes s eee 750,052 | coovererieereeeeeeieeene 181,954 | .o (568,098)
2502, oottt | Ereess ettt O O (1 RN 0
2503, oottt | ieesi et (O RO LU RSN 0
2598. Summary of remaining write-ins for Line 25 from overflow Page...........cccceveieirierireieisieicisiieis | v 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) (568,098)
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NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies
Accounting Practices

The accompanying financial statements of U.S. Financial Life Insurance Company ("the Company") are presented on
the basis of accounting practices prescribed or permitted by the Ohio Insurance Department (“SAP”).

The Ohio Insurance Department recognizes only SAP for determining and reporting the financial condition and results
of operations of an insurance company, in order to determine its solvency under the Ohio Insurance law. The National
Association of Insurance Commissioners' (“NAIC SAP”) Accounting and Procedures manual has been adopted as a
component of prescribed or permitted practices by the State of Ohio. There are no differences in Net income and
Capital and Surplus between NAIC SAP and SAP for the Company. See table below:

F/S F/S Line
SSAP#| Page # 2018 2017
NET INCOME
(1) U.S.FINANCIAL LIFE INSURANCE COMPANY state
basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX]| $(6,077,899) $9,038,832
(2) State Prescribed Practices that increase/decrease NAIC SAP
| nva | NnaA[ Na
(3) State Permitted Practices that increase/decrease NAIC SAP
N/A N/A N/A
(4) NAIC SAP (1-2-3=4) XXX XXX XXX|  $(6,077,899) $9,038,832
SURPLUS
) Company stae hais (Page 3 line 3%, Com 1 82) | XX | Xxx| xxx| S6ST0T7)  $73380877
(6) State Prescribed Practices that increase/decrease NAIC SAP
[ nva | wa N/A
(7) State Permitted Practices that increase/decrease NAIC SAP
N/A N/A N/A
(8) NAIC SAP (5-6-7=8) XXX XXX XXX|  $65.730,797 $73,380,877
B. Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with SAP requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results
could differ from those estimates.
C. Accounting Policy

Life premiums are recognized as income over the premium paying period of the related policies. On universal life-type
insurance policies and annuities with life contingencies, premiums and considerations are generally recognized as
income when received. Payments on deposit type contracts are recorded to the policy reserve. Policy acquisition costs
incurred in connection with acquiring new insurance business, such as commissions, underwriting, agency and policy
issuance expenses, are charged to operations as incurred.

In addition, the company uses the following accounting policies:

Bonds are stated principally at amortized cost, the value of which is based on the effective interest rate method, and are
adjusted to regulatory mandated values through the establishment of a valuation allowance, and for impairments in value
deemed to be other than temporary through write-downs recorded as realized capital losses.

Mortgage backed and asset backed bonds are amortized using the effective interest method, including anticipated
prepayments from the date of purchase; significant changes in the estimated cash flows from original purchase
assumptions are accounted for using the retrospective method. Mortgage backed and asset backed bond carrying values
are adjusted for impairments deemed to be other than temporary through write-downs recorded as realized capital losses.

Prepayment assumptions for loan-backed bonds and structured securities were obtained from broker-dealer survey values
or internal estimates. These assumptions are consistent with the current interest rate and economic environment. The
retrospective adjustment method is predominately used for all securities except issues in default; the prospective
adjustment method was for value issues in default and issues that have a variable interest rate.
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NOTES TO FINANCIAL STATEMENTS

Publicly traded unaffiliated common stocks are stated at market value; common stocks not publicly traded are stated at
fair value. Common stock values are adjusted for impairments in value deemed to be other than temporary through
write-downs recorded as realized capital losses.

Preferred stocks are stated principally at amortized cost and are adjusted to regulatory mandated values through the
establishment of a valuation allowance, and for impairments in value deemed to be other than temporary through write-
downs recorded as realized capital losses. The preferred stock investments include real estate investment trusts (“REIT”)
non redeemable and redeemable preferred stock. Preferred stock investments may not have a stated maturity, may not be
cumulative and do not provide for mandatory redemption by the issuer.

Short-term investments are stated at cost or amortized cost, which approximates market value.

Cash and cash equivalents include cash on hand, money market funds, amounts due from banks, highly liquid debt
instruments purchased with a maturity of three months or less, and certificates of deposit with a maturity of one year or
less.

Policy loans are stated at unpaid principal balances.

Mortgage loans on real estate are stated at unpaid principal balances net of unamortized discounts or premium and
valuation allowances. Valuation allowances are established for mortgage loans that are considered impaired by
management and recorded based on the difference between collateral value less estimated sales costs and the amortized
cost of the mortgage loan. A mortgage loan that is considered permanently impaired by management is written down to

collateral value less estimated sales costs with the write-down recorded as a realized capital loss. Mortgage loans for
which foreclosure is probable are considered permanently impaired by management.

Real estate acquired in satisfaction of debt is valued at the lower of unpaid principal balance or estimated fair value at the
date of acquisition. Real estate held for investment is reviewed for impairment whenever events or changes in
circumstances indicate the carrying value of such assets may not be recoverable. Impaired real estate is written down to
fair value with the impairment loss being included in net realized capital losses. Real estate which management has
committed to disposing of by sale or abandonment is carried at the lower of estimated fair value less disposition costs or
depreciated cost, the shortfall recorded as an impairment with a corresponding charge to net realized capital losses. Real
estate joint ventures are reported principally on the equity method of accounting. The results of real estate joint ventures

are adjusted for depreciation, write-downs and valuation allowances.

Depreciation on directly owned real estate and real estate owned by joint ventures is computed on a straight-line method,
generally ranging from 40 to 50 years.

The Company does not have any investments in subsidiaries, controlled and affiliated companies.

The Company does not have any investments in real estate joint ventures and other limited partnership interests.
The Company does not have any derivatives.

The Company does not hold premium deficiency reserves on Accident & Health contracts.

The Company estimates the liabilities for losses and loss adjustment expenses in accordance with SSAP No. 51.
The Company has not modified its capitalization policy from the prior period.

The Company does not have any pharmaceutical rebate receivables.

D. Going Concern

There is no issue regarding the Company's ability to continue as a going concern.
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NOTES TO FINANCIAL STATEMENTS

2. Accounting Changes and Correction of Errors
A. Corrections of Errors
None

B. Accounting Changes

Accounting changes adopted to conform to the provisions of NAIC SAP are reported as changes in accounting
principles. The cumulative effect of changes in accounting principles is reported as an adjustment to unassigned surplus
in the period of the change in accounting principle. The cumulative effect is the difference between the amount of
capital and surplus at the beginning of the year and the amount of capital and surplus that would have been reported at
that date if the new accounting principles had been applied retroactively for all prior periods. There were no new

accounting pronouncements during 2018 and 2017 that had a material effect on the Company’s financial statements.
3. Business Combinations and Goodwill
A. Statutory Purchase Method
The Company did not participate in a statutory merger during the year.
B. Statutory Merger
The Company did not participate in a statutory merger during the year.
C. Assumption Reinsurance
The Company did not enter into assumption reinsurance during the year.
D. Impairment Loss
The Company did not recognize an impairment loss on the transactions described above.
4. Discontinued Operations
The Company does not have any discontinued operations.
S. Investments
A. Mortgage Loans
None
B. Debt Restructuring
None
C. Reverse Mortgages
The Company does not have any reverse mortgages.
D. Loan-Backed Securities
(1)  Prepayment assumptions for loan-backed bonds and structured securities were obtained from broker-dealer survey
values or internal estimates. These assumptions are consistent with the current interest rate and economic
environment. The retrospective adjustment method is predominately used to value all securities except issues in

default; the prospective adjustment method was used to value issues in default and issues that have a variable
interest rate.
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NOTES TO FINANCIAL STATEMENTS

O]

®)

(4)

®)

There were no loan-backed securities with a recognized other than temporary impairment as of December 31,
2018.

There were no loan-backed securities with a recognized other than temporary impairment recorded during the
year.

There are no impaired (fair value is less than amortized cost) loan-backed securities for which other than
temporary impairment has not been recognized as a realized loss as of December 31, 2018.

The Company’s management, with the assistance of its investment advisors, monitors the investment performance
of its portfolio. This review process culminates with a quarterly review of certain assets by AXA Equitable
Holding's Investments Under Surveillance Committee that evaluates whether any investments are other than
temporarily impaired. The review considers an analysis of individual credit metrics of each issuer as well as
industry fundamentals and the outlook for the future. Based on the analysis, a determination is made to the ability
of the issuer to service its debt obligation on an ongoing basis. If this ability is deemed to be impaired, then the
appropriate provisions are taken.

E. Dollar Repurchase Agreements and/or Security Lending Transactions

None
Repurchase Agreements Transactions Accounting for as Secured Borrowing
None
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
None
Repurchase Agreements Transactions Accounted for as a Sale
None
Reverse Repurchase Agreements Transactions Accounted for as a Sale
None

Real Estate

The company has no investments in real estate.

K. Low income housing tax credit (“LIHTC”)

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

L. (in dollars)

1.) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Current Year

Percentage

2 3

9 10

11

Total General
Account
(GIA)

Total
Separate
Account

(SIA)

Restricted
Assets

GIA
Supporting
S/A Activity
(a)

S/A Assets
Supporting
G/A Activity

(b) (1

Total
plus 3)

Total From
Prior Year

(5 minus 6)

Total
Nonadmitted
Restricted

Increase/
(Decrease)

Gross
(Admitted
&
Nonadmite
Total d)
Admitted Restricted
Restricted (5 | to Total
minus 8) Assets

Admitted
Restricted to
Total Admitted
Assets (d)

a. Subject to contractual obligation
for which liability is not shown

b. Collateral held under security
lending agreements

c. Subject to repurchase agreements

d. Subject to reverse repurchase
agreements

e. Subject to dollar repurchase
agreements

f. Subject to dollar reverse
repurchase agreements

g. Placed under option contracts

h. Letter stock or securities restricted
as to sale - excluding FHLB capital
stock

i. FHLB capital stock

j. On deposit with states

[

7,545,122

[

7,545,122 1% 7,914,551 [$

(369,429)

$ 7,545,122 1.3%)

1.4%)

k. On deposit with other regulatory
bodies

I. Pledged collateral to FHLB
(including assets backing funding
agreements)

m. Pledged as collateral not captured
in other categories

n. Other restricted assets

0. Total Restricted Assets

5

7,545,122

[

7,545,122 18 7,914,551

P

(369,429)

|$ 7,545,122 1.3%

1.4%)

Subset of Column 1

@
©

Column 5 divided by Asset Page, Column 1, Line 28

(b)
(d)

Subset of column 3

Column 9 divided by Asset Page, Column 3, Line 28

2.) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar characteristics,

such as Reinsurance and Derivatives are reported in the Aggregate)

None

3.) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance and Derivatives, are

Reported in the Aggregate):

None

4.) Collateral Received and Reflected as Assets within the Reporting Entity's Financial Statements - None

M. Working Capital Finance Investments

None

N. Offsetting and Netting of Assets and Liabilities

None

O. Structured Notes - Listed below are the Structured Notes held by the company

Mortgage-
Referenced
Book/Adjusted Security
CUSIP Identification Actual Cost Fair Value Carrying Value (YES/NO)
564759PS1 $1,999,960 $1,998,428 $2,000,000 NO
564759QB7 $1,000,000 $989,420 $1,000,000 NO
Total $2,999.,960 $2,987,848 $3,000,000 XXX
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NOTES TO FINANCIAL STATEMENTS

P.  5*Securities
None

Q. Short Sales
None

R. Prepayment Penalty and Acceleration Fees

General Account Separate Account
(1)Number of CUSIPs 1 —
(2)Aggregate Amount of Investment Income  [$ 13,165 [$ —

6. Joint Ventures, Partnerships and Limited Liability Companies

A. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10%
of its admitted assets.

B. The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships and
Limited Liability Companies during the statement period.

7. Investment Income
Due and accrued income was excluded from investment income on the following bases:
Securities — as recommended by AXA Equitable Holdings Investments Under Surveillance Committee.
The total amount of due and accrued income excluded was $2,218,383.

8. Derivative Instruments

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

9. Income Taxes
A.
1. The components of net deferred income tax assets and liabilities as of December 31 consisted of the following:
2018 2017 Change
(O] @ 3 “ (5 (6 (7) (®) ©)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) Ordinary Capital (Col 7+8)
Total Total Total
Percent Percent Percent
Gross deferred tax
(@) | assets $29,751,000 0 $29,751,000 | $27,970,000 $27,970,000 | $1,781,000 0 $1,781,000
Statutory valuation
(b) [ atlowance adjustment 0 0 $0 0 $0 $0 0 $0
(c) | Adjusted gross deferred
tax assets (la - 1b) $29,751,000 $0 $29,751,000 | $27,970,000 $0 $27,970,000 | $1,781,000 $0 $1,781,000
Deferred tax assets
(D | honadmitted $20,325,418 0 $20,325,418 | $17,988,233 $17,988,233 | $2,337,185 0 $2,337,185
Subtotal net admitted
deferred t: t (lc -
© [fq e (o= | 59425 582 0 $9,425,582 | $9,981,767 0 $9,981,767 | ($556,185) 0 (8556,185)
(f) | Deferred tax liabilities $676,000 $176,000 $852,000 $234,000 $194,000 $428,000 $442,000 ($18,000) $424,000
Net admitted deferred
tax assets/(net deferred
(g) | tax liability) (1e - 1f) $8,749,582 | ($176,000) | $8,573,582 | $9,747,767 | ($194,000) | $9,553,767 ($998,185) $18,000 ($980,185)
2. Admission calculation components, SSAP No. 101 -:
2018 2017 Change
(1) () (©)] 4 ®) (6) ) (8 9
Ordinary Capital Col 1+2) Ordinary Capital (Col 4+5) Ordinary Capital (Col 7+8)
Total Total Total Percent
Percent Percent
(@) | Federal income taxes paid in prior
years recoverable through loss
carrybacks $0 $0 $0 $0 $0 0 $0
Adjusted gross deferred tax assets
expected to be realized (excluding
the amount of deferred tax assets
from 2(a) above) after application
of the threshold limitation. (The
() |lesserof 2(b)1 and 2(b)2 below) | $8,573,582 $8,573,582 | $9,553,767 $9,553,767 | ($980,185) | $0 (8980,185)
(1). Adjusted gross deferr_ed
e e 10 pereazed | 59,119,000 $9,119,000 [ $10,215,000 $10,215,000 | ($1,096,000) [ $0 | ($1,096,000)
2). Adjusted gross deferred
Eﬁfeiiso'fés allowed per limitation XXX xxx | $8,573,582 XXX xxX | $9,553,767 XXX XXX | ($980,185)
(c) | Adjusted gross deferred tax assets
(excluding the amount of deferred
tax assets from 2(a) and 2(b)
above) offset by gross deferred tax
liabilities $852,000 $852,000 $428,000 $428,000 $424,000 $0 $424,000
(d) | Deferred tax assets admitted as
the result of application of SSAP
No. 101, Total (2(a) + 2(b) + 2(c)) | $9,425,582 0 $9,425,582 | $9,981,767 0 $9,981,767 | ($556,185) $0 ($556,185)
3. Other Admissibility Criteria :
2018 2017
(a) Ratio percentage used to determine recovery period and threshold limitation amount 870.5% 1004.6%
(b) Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in
2(b)2 above $59,535,721 $66,269,000
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4. Impact of Tax Planning Strategies -:

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as

percentage.
2018 2017 Change
1 2 3 4 5 6
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Adjusted gross DTAs amount from Note $29,751,000 0 $27,970,000 0 $1,781,000 0
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.000 0.000 0.000 0.000 0.000 0.000
3. Net Admitted Adjusted Gross DTAs
amount from Note 9A1(e) $9,425,582 0 $9,981,767 0 ($556,185) 0
4 Percentage of net admitted adjusted gross
DTAs by tax character admitted because of’
the impact Of tax planning strategies OOOO 0000 OOOO OOOO 0000 0000

(b) Does the company’s tax planning strategies include the use of reinsurance? No

B. There are no deferred tax liabilities which are not recognized.
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C. Current income taxes incurred consist of the following major components -:
2018 2017 Change (col 1-2)
1 Current income tax -:
(a) Federal ($200,000) | ($3,600,000) $3,400,000
(b) Foreign $0 $0 $0
(c) Subtotal ($200,000) (83,600,000) $3,400,000
(d) Federal income tax on net capital gains $0 $0 $0
(e) Utilization of capital loss carry-forwards $0 $0 $0
(f) Other $0 $0 $0
(g) Federal and foreign income taxes incurred ($200,000) ($3,600,000) $3,400,000
2 Deferred Tax Assets -:
(a) | Ordinary :
(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserve $13,751,000 $14,303,000 ($552,000)
(4) Investments $0 $0 $0
(5) Deferred acquisition costs $11,837,000 | $13,558,000 ($1,721,000)
(6) Policyholder dividends accrual $0 $0 $0
(7) Fixed assets $0 $0 $0
(8) Compensation and benefits accrual $0 $0 $0
(9) Pension accrual $0 $0 $0
(10) Receivables - nonadmitted $200,000 $0 $200,000
(11) Net operating loss carry-forward $3,813,000 $0 $3,813,000
(12)Tax credit carry-forward $0 $0 $0
(13) Other $150,000 $109,000 $41,000
(14) Subtotal $29,751,000 $27,970,000 $1,781,000
(b) | Statutory valuation allowance adjustment $0 $0 $0
(c) | Nonadmitted $20,325,418 $17,988,233 $2,337,185
(d) | Admitted ordinary deferred tax assets (2al4 - 2b - 2c) $9,425,582 $9,981,767 ($556,185)
(e) | Capital:
(1) Investments $0 $0 $0
(2) Net capital loss carry-forward $0 $0 $0
(3) Real estate $0 $0 $0
(4) Other $0 $0 $0
(5) Subtotal $0 $0 $0
(f) | Statutory valuation allowance adjustment $0 $0 $0
(g) | Nonadmitted $0 $0 $0
(h) | Admitted capital deferred tax assets (2e5 - 2f - 2g) $0 $0 $0
(1) | Admitted deferred tax assets (2d + 2h) $9,425,582 $9,981,767 ($556,185)
3 Deferred Tax Liabilities:
(a) |Ordinary -: $0 $0 $0
(1) Investments $0 $0 $0
(2) Fixed assets $0 $0 $0
(3) Deferred and uncollected premium $177,000 $203,000 ($26,000)
(4) Policyholder reserves $0 $0 $0
(5) Other $499,000 $31,000 $468,000
(6) Subtotal $676,000 $234,000 $442,000
(b) | Capital -:
(1) Investments $176,000 $194,000 ($18,000)
(2) Real estate $0 $0 $0
(3) Other $0 $0 $0
(4) Subtotal $176,000 $194,000 ($18,000)
(C) | Deferred tax liabilities (3a6 + 3b4) $852,000 $428,000 $424,000
4 | Net deferred tax assets/liabilities (2i - 3¢) $8,573,582 $9,553,767 ($980,185)
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The change in net deferred income taxes is comprised of the following:

December 31, December 31, Bal. Sheet
2018 2017 Change
Total deferred tax assets $29,751,000 $27,970,000 $1,781,000
Total deferred tax liabilities ($852,000) ($428,000) ($424,000)
Net deferred tax assets/liabilities $28,899,000 $27,542,000 $1,357,000
Statutory valuation allowance adjustment 0
Net deferred tax assets/liabilities after SVA $28,899,000 $27,542,000 $1,357,000
Tax effect of unrealized gains/(losses) ($21,000)
Statutory valuation allowance adjustment allocated $0
Change in net deferred income tax [(charge)/benefit] $1,336,000
D.  The provision for federal and foreign income taxes incurred is different from that which would be obtained by
applying the statutory federal income tax rate to income before income taxes.
The significant items causing this difference are as follows:
Statutory Rate 21% Tax | Effective
Description Amount Effect Tax Rate
Income Before Taxes (including all realized capital gains / (losses)) ($5,964,148), ($1,252,471), 21.00%
Items through surplus (955,211) (200,594) 3.36%
IMR (178,178) (37,417) 0.63%
Other, Including Prior Year True-Up (216,742) (45,516) 0.76%
Total ($7,314,279) ($1,535,998) 25.75%)
Federal income taxed incurred [expense/(benefit)] (200,000) 3.35%)
Change in net deferred income tax [expense/(benefit)] (1,336,000) 22.40%
Total statutory income taxes ($1,536,000) 25.75%

E. Carryforwards, recoverable taxes, and IRC §6603 deposits:

Company has net operating loss carry forwards of §: 18,157,143
Company has capital loss carry forwards of $: None
Company has an AMT credit carry forwards of $: None

The amounts of federal income taxes incurred that are available for recoupment in the event of future net losses are:

Available from tax year Ordinary Capital Total
2016 $0
2017 $0
2018 $0
Total $0 $0 $0

There are no deposits admitted under section 6603 of the Internal Revenue Code.

F. The Company is included in a consolidated federal income tax return together with its ultimate domestic parent,
AXA Equitable Holdings, Inc. ("Holdings") and the following subsidiaries and affiliates:

1. AXA Equitable Holdings, Inc. 12.  Trusted Insurance Advisors General Agency Corp.
2. AXA Equitable Life Insurance Company 13.  Financial Marketing Agency, Inc.

3. AXA Equitable Life and Annuity Company 14.  AXA Technology Services America, Inc.

4. AXA Distribution Holding Corp. 15.  AXA Corporate Solutions Life Reinsurance Company
5. Alliance Bernstein Corp. 16. EQAZ Life Re Company

6. Equitable Structured Settlement Corp. 17.  CS Life RE Company

7. Equitable Casualty Insurance Co. 18.  AXA IM Holdings US, Inc.

8. JMR Realty Services, Inc. 19. MONY Life Insurance Company of America

9. 1740 Advisers, Inc. 20.  Alpha Unit Holdings, Inc.

10. MONY Financial Services, Inc.

11. Trusted Investment Advisors Corp.

Federal income taxes are charged or credited to operations based upon amounts estimated to be payable or receivable as
a result of taxable operations for the current year.
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10.

In accordance with the tax sharing agreement between AXA Equitable Holdings and the Company, tax expense is
allocated based on separate company computations. Any loss not currently usable is carried forward and credited when
usable by the company on a separate basis.

Income tax loss contingencies

It is reasonably possible that the total amounts of unrecognized tax benefit will change within the next twelve months.
The possible change in the amount of unrecognized tax benefits cannot be estimated at this time.

Information Concerning Parent, Subsidiaries and Affiliates
B. &C.

On April 11, 2018 the reinsurance agreement with the AXA RE Arizona Company (“AXA RE”) was novated to EQ AZ
Life Re Company (“EQ AZ”), a captive insurance company, organized under the laws of Arizona, a subsidiary of AXA
Equitable Financial Services ("AEFS"). EQ AZ obtained new letters of credit, guaranteed by Holdings, to support the
treaties and the letters of credit of AXA RE were canceled.

All transactions between the Company and its affiliates are disclosed on Schedule Y Part 2.

The Company reported $0.1 million due from affiliates and $0.3 million payable to affiliates at December 31, 2018
primarily related to reinsurance administration and expense allocations.

The Company does not have any guarantees for the benefit of an affiliate or related party.

The Company reimburses AXA Equitable Life Insurance Company (“AXA Equitable”) for their use of personnel,
property and facilities in carrying out certain of their operations. The Company reimburses Holdings and certain affiliates
for certain services provided. Reimbursement for intercompany services is made on the basis of the cost of services
provided. Acquisition costs, such as commissions and other costs incurred in connection with acquiring new business,
are charge to operations as incurred.

AllianceBernstein L.P. (“AllianceBernstein”) provides investment advisory and management services to the Company on
a fee basis. The Company pays distribution fees to AXA Network LLC., an affiliate, for distributing the Company’s

products.

The organizational structure of the Company, its parent and all affiliates at December 31, 2018 is disclosed in Schedule Y
Part 1.

The Company is a wholly owned subsidiary of AEFS a downstream holding company of Holdings. Prior to May 14,
2018, Holdings was a direct wholly-owned subsidiary of AXA S.A. (“AXA”), a French holding company for the AXA
Group, a worldwide leader in life, property and casualty and health insurance and asset management. As of December
31,2018, AXA owns approximately 59% of the outstanding common stock of Holdings.

The Company owns no shares either directly or indirectly of an upstream intermediate.

The Company does not have any investments in subsidiaries, controlled, and affiliated entities that exceed 10% of
admitted assets.

The Company did not have any impairment in investments in subsidiaries, controlled, and affiliated entities (“SCA”)
during the year.

The Company has no investment in a foreign insurance subsidiary.

The Company has no investments in a downstream holding company.

. Investment in (SCA).

None
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11.

12.

13.

14.

Investment in (SCA).

None

SCA Loss Tracking.

None

Debt

Debt and Capital Notes

The Company has no debt or capital note obligations outstanding at December 31, 2018
Federal Home Loan Bank (“FHLB”)

The Company has no FHLB agreement.

Retirement plans, Deferred Compensation, Post-employment Benefits and Compensated Absences and Other
Postretirement Plans

None
Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

(1) The Company has 405,000 shares of common stock authorized, 405,000 shares issued, and 405,000 outstanding at
a par value per share of $10.00 at December 31, 2018. All outstanding shares are held by AXA Equitable
Financial Services, LLC (“AEFS”).

(2)  The Company has no preferred stock outstanding.

(3) Under Ohio Insurance Law, a domestic life insurer may without prior approval of the Superintendent, pay a
dividend to its shareholders not exceeding an amount calculated based on a statutory formula. This formula
would not permit the Company to pay any ordinary shareholder dividends during 2019. Any payment of dividends
would require the insurer to file notice of its intent to declare such dividends with the Superintendent who then
has 30 days to disapprove the distribution.

(4) The Company did not pay any dividend in 2018.

(5)  Within the limitations of (3) above, there are no restrictions placed on the portion of Company profits that may be
paid as ordinary dividends to stockholders.

(6) The Company had no special surplus funds.

(7)  The Company has no advances to surplus unpaid.

(8) No stock of the Company is being held for special purposes.
(9) Not applicable

(] pOfthH OT unassigne nds (surplus represente Oor reauce Yy cumu ative unrealize gaims an 0SSes 18
10) Th ion of igned fund I d or reduced b lati lized gains and 1 i
($101,939).

(11) The Company has not issued any surplus debentures or similar obligations.

(12) The Company did not restate gross paid in and contributed surplus and unassigned funds (surplus) under a quasi-
reorganization.

The Company did not restate gross paid in and contributed surplus and unassigned funds (surplus) under a quasi-
reorganization in the last 10 years

Contingencies
Contingent Commitments

The Company does not have any contingent liabilities as of December 31, 2018.
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B. Assessments

The Company holds a $1.1 million liability for the estimated portion of future assessments related to insolvent insurers,
primarily Lincoln Memorial Life Insurance Company. These assessments are expected to be paid over an extended
period. The Company also holds a $1.0 million asset for premium tax offsets that are expected to be realized with respect
to these assessments and an additional $0.2 million asset for premium tax offsets for assessments already paid. The
Company has received no notification in 2018 of any new insolvency material to the Company. The Company has no
guaranty fund liabilities or assets related to assessments from insolvencies of entities that wrote long term contracts.

(in dollars)
a. Assets recognized from paid and accrued premium tax offsets and $1.139.377
policy surcharges prior year end T
b. Decreases current year:
Premium tax offset applied 75,549
c. Increases current year:
Assessments for which future credits will be applied 142,067
d. Assets recognized from paid and accrued premium tax offsets and $1.205.895
policy surcharges current year end T

C. Gain Contingencies

The Company has not realized a gain contingency subsequent to the balance sheet date.

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits.

None

E. Joint and Several Liabilities

None

F. All other contingencies

Insurance Litigation

The Company is involved in various legal actions and proceedings in connection with its business. Some of the actions
and proceedings have been brought on behalf of various alleged classes of claimants and certain of these claimants seek
damages of unspecified amounts. While the ultimate outcome of such matters cannot be predicted with certainty, in the
opinion of management no such matter is likely to have a material adverse effect on the Company’s financial position or
results of operations. However, it should be noted that the frequency of large damage awards, including large punitive
damage awards that bear little or no relation to actual economic damages incurred by plaintiffs in some jurisdictions,
continues to create the potential for an unpredictable judgment in any given matter.
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15.

16.

17.

18.

19.

Leases

Leasing arrangements

The Company does not have any material lease obligation as of December 31, 2018.
Lessor Business Activities

The Company is not involved in any lessor business activities.

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk

The Company has no Financial Instruments with off balance sheet risk or significant concentrations of credit risks at
December 31, 2018.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Transfers of Receivables reported as sales

The Company did not sell any receivables during 2018.

Transfer and Servicing of Financial Assets

The Company did not have any transactions related to the transfer and servicing of financial assets and extinguishments
of liabilities.

Wash Sales

The Company did not sell any securities during the year ended December 31, 2018, which were reacquired within 30
days of the sale date.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured
Plans

The Company does not have any uninsured or partially insured A&H Plans.
Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None of the Company’s premium was written through managing general agents or third party administrators.
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20. Fair Value Measurements

A. 1) Fair Value Measurement as of December 31, 2018:

Net Asset
Description Level 1 Level 2 Level 3 Value (NAV) Total
a. Assets at Fair Value -:
Bonds:
Other Corporate — — $ 77,000 $ 77,000
Parent, Subsidiaries and Affiliates — — — —
Total Bonds $ — 8 —$ 77,000 $ 77,000
Preferred Stocks:
Total Preferred Stocks $ — — — —
Common Stocks:
Total Common Stocks $ — 9 — 3 — $ —
Derivative Assets:
Total Derivatives $ — 9 — 3 — —
Total Assets at Fair Value $ — 9 — 9 77,000 $ 77,000
b. Liabilities at Fair Value:
Derivative Liabilities $ — — — —
Total Liabilities at Fair Value $ — — — —
2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy:
Total Gains Total Gains Ending
Beginning | Transfers | Transfers | and (Losses) | and (Losses) Balance,
Balance, Jan. Into Out of Included in Included in Dec. 31,
a. Assets 1,2018 Level 3* Level 3 Net Income Surplus Purchases | Issuances Sales Settlements 2018
Other
Corporate $92,000 $90,969 — $55,277 $(99,259) — — $(61,987) — $77,000
Total
$92,000 $90,969 — $55,277 $(99,259) — — $(61,987) — $77,000
b. Liabilities Total Gains Total Gains Ending
Beginning | Transfers | Transfers | and (Losses) | and (Losses) Balance,
Balance, Jan. Into Out of Included in Included in Dec. 31,
1,2018 Level 3 Level 3 Net Income Surplus Purchases | Issuances Sales Settlements 2018
Total — — — — — — — — — —

*Amount includes $90,969 of Level 3 securities now carried at fair value, where the market value is less than the
adjusted cost (carried at adjusted cost in prior period)

B. N/A

C. Aggregate Fair Value of all Financial Instruments (in dollars) :

Not
Type of Net Asset Practicable
Financial Aggregate Fair Admitted Value (Carrying
Instrument Value Assets | (Level 1) (Level 2) (Level 3) (NAV) Value)
Bonds $432,122,037 $431,212,506 — $431,880,815 $241,222 —
Preferred Stock $3,165,756 $3,990,630 — $3,165,756 — —

D. Not Practicable to estimate Fair Value

None
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21.

22,

Other Items

Unusual or Infrequent Items

None

Troubled Debt Restructuring

None

Other Disclosures

None

Business Interruption Insurance Recoveries

The Company did not receive any business interruption recoveries in 2018 or 2017.

State Transferable and Non Transferable Tax Credits

None

Subprime Exposure

(1) Subprime residential mortgages are mortgage loans made by banks or mortgage lenders to residential borrowers
with lower credit ratings. The criteria used to categorize such subprime borrowers include Fair Isaac Credit
Organization (“FICO”) scores, interest rates charged, debt-to-income ratios and loan-to-value ratios. Alt-A
residential mortgages are mortgage loans where the risk profile falls between prime and subprime; borrowers
typically have clean credit histories but the mortgage loan has an increased risk profile due to higher loan-to-value
and debt-to-income ratios and/or inadequate documentation of the borrowers’ income. Residential Mortgage Backed
Securities (RMBS) are securities whose cash flows are backed by the principal and interest payments from a set of
residential mortgage loans. The Company does not originate, purchase or warechouse residential mortgages and is
not in the mortgage servicing business.

(2) The Company has no direct exposure through investments in subprime mortgage loans.

(3) The Company has no indirect exposure to subprime mortgage risk.

(4) The Company has no underwriting exposure to subprime mortgage risk through Mortgage Guaranty coverage,
Financial Guaranty coverage, Directors and Officers liability, Errors and Omissions liability, and any other lines of
insurance.

Retained Assets

None

Insurance Linked Securities

None

Events Subsequent

Subsequent events have been considered through February 20, 2019. The Company is not aware of any Type I or Type 11

subsequent events.
Affordable Care Act (ACA) impact: None
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23.

Reinsurance

Ceded Reinsurance Report

Section 1 - General Interrogatories

Are any of the reinsurers, listed in schedule S as non-affiliated, owned in excess of 10% or controlled, either
directly or indirectly, by the company or by any representative, officer, trustee, or director of the company? Yes (
) No (X)

Have any policies issued by the company been reinsured with a company chartered in a country other than the
United States (excluding U.S. Branches of such companies) which is owned in excess of 10% or controlled
directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business?  Yes () No (X)

Section 2 - Ceded Reinsurance Report - Part A

1.

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel
any reinsurance for reasons other than for nonpayment of premium or other similar credits?  Yes () No (X)

Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued
through the statement date may result in a payment to the reinsurer of amounts which in aggregate and allowing
for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct
premium collected under the reinsured policies? Yes () No (X)

Section 3 - Ceded Reinsurance Report - Part B

What is the estimated amount of the aggregate reduction in surplus, for agreements not reflected in Section 2
above, of termination of all reinsurance agreements, by either party, as of the date of this statement? $0.10 million

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts which were in-force or which had existing reserves established by the
company as of the effective date of the agreement?  Yes () No (X)

Uncollectible Reinsurance

The Company has not written off any reinsurance balances due in the current year.

Commutation of Ceded Reinsurance

The Company has no reported commutation of ceded reinsurance in the current year.

Certified Reinsurer Downgraded or Status subject to Revocation

The Company has no Certified Reinsurers.

Reinsurance of Variable Annuity Contracts with an affiliated captive reinsurer

None

Reinsurance of Variable Annuity Contracts with an affiliated captive reinsurer

None

Disclose Ceding Entities that Utilize Captives to Assume Reserves Subject to XXX/AXXX Captive Framework:

The Company has a XXX reinsurance agreement with the EQ AZ, an affiliated captive company. There are no shortfalls

in funds for the covered policies.
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24.

25.

26.

27.

28.

29.

30.

31.

Retrospectively Rated Contracts and Contracts Subject to Redetermination

The Company does not write retrospective rated contracts.

Change in Incurred Losses and Loss Adjustment Expenses

There are no material changes in the provision for incurred loss and loss adjustment expenses attributable to insured
events of prior years.

Intercompany Pooling Arrangements

The Company does not participate in any intercompany pooling arrangements with affiliated insurers.

Structured Settlements

The Company does not purchase structured settlement annuities.

Health Care Receivables

The Company does not have any health care receivables.

Participating Policies

The Company does not have any participating business.

Premium Deficiency Reserves

The Company does not have any accident & health or property & casualty business.

Reserves for Life Contracts and Annuity Contracts

@

O]

®)

(4)

®)

(6)

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of
the final premium beyond the date of death. Surrender values are not promised in excess of the legally computed
reserves.

Extra premiums are charged for substandard lives for all policies plus the gross premium for a true age. Mean
reserves are determined by computing the regular mean reserve for the plan at the true age and holding an
additional one-half (1/2) of the extra charge for the year.

As of December 31, 2018, the Company had $9.0 billion of insurance in force for which the gross premiums are
less than the net premiums according to the standard valuation of the State of Ohio. Reserves to cover the above

insurance totaled $54,909,590 at year-end and are reported in the Miscellaneous Reserves section of Exhibit 5.

The Tabular interest (Page 7, Line 4), the Tabular less actual reserve released (Page 7, Line 5), and the Tabular
cost (Page 7, Line 9) have been determined by formulas as described in the instructions for Page 7.

The tabular interest of funds not involving life contingencies under Exhibit 7, Line 3 is calculated as the actual
amount of interest credited to the amount of funds at the valuation interest rate.

The details for "Other Increases" (net) under Page 7-Analysis of Increases in Reserve during the year, Line 7 are:

ORDINARY GROUP

Total Ordinary Life |Individual | Suppl Group Group
Insurance Annuities Contracts Life Annuities
Insurance

Change in NLG Reserve

$499,513

$499,513

Total

$499,513

$499,513
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32.

Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit-Type Contract Funds and other Liabilities without

Life or Disability Contingencies

General
Account

Separate
Account
With
Guarantees

Separate
Account
Nonguaranteed

Total

% of Total

Subject to discretionary withdrawal:

M

With fair value adjustment

@

At book value less current surrender
charge of 5% or more

3)

At fair value

“4)

Total with adjustment or at fair value
(Total of 1 through 3)

®)

At book value without adjustment
(minimal or no charge or adjustment)

$2,854,329

$2,854,329

34.45%

Not subject to discretionary
withdrawal

$5,430,499

$5,430,499

65.55%

Total (gross: direct + assumed

$8,284,828

$8,284,828

100.00%

o)

Reinsurance ceded

0

0

0

Total (net)* (C) - (D)

$8,284,828

$8,284,828

100.00%

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

F. Life & Accident & Health Annual Statement: Amount

[

) Exhibit 5, Annuities Section, Total (net)
2)  Exhibit 5, Supplementary Contracts with

$ 7,916,708

Life Contingencies Sections, Total (net) 0
3)  Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 368,120
4)  Subtotal $ 8,284,828

Separate Accounts Annual Statement:

5)  Exhibit 3, Line 02999999, Column 2

6)  Exhibit 3, Line 0399999, Column 2

7)  Policyholder dividend and coupon accumulations
8)  Policyholder premiums

9)  Guaranteed interest contracts

10) Other contract deposit funds

11) Subtotal

12) Combined Total $ 8,284,828

oS|I O O O o O

33. Premium and Annuity Considerations Deferred and Uncollected
Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2018 were as follows:

ey 2
Type Gross Net of Loading
1)  Industrial $ 0 $ 0
2)  Ordinary new business 0 0
3)  Ordinary renewal $902.536 $957.867
4)  Credit life 0 0
5)  Group life 0 0
6)  Group annuity 0 0
A Totals $902.536 $957.867

34. Separate Accounts
Not applicable
3S. Loss/Claim Adjustment Expenses

The Company does not have any accident & health or property & casualty business.
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.3
14
1.5
2.1

22
3.1
32

33

34

35

36
4.1

4.2

5.1

52

6.1

6.2

71
72

8.1
8.2

8.3
8.4

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ[ ]
State regulating? ~ Ohio
Is the reporting entity publicly traded or a member of publicly traded group? Yes[X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0001333986
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/25/2017
By what department or departments?
State of Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[X] NoJ ]
422  renewals? Yes[X] Nol ]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
0
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] No[ ]
If yes,
721  State the percentage of foreign control 59.2%
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
French Corporation
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
AB Custom Alternative Investments LLC New York, NY Yes
AllianceBernstein Real estate Investment LLC New York, NY Yes
AllianceBernstein Private Credit Investors LLC New York, NY YES
AllianceBernstein Corporation New York, NY YES
AllianceBernstein Global Derivatives Corporation New York, NY YES
AllianceBernstein Holding LP New York, NY YES
AllianceBernstein Investments Inc. New York, NY YES
AllianceBernstein LP New York, NY YES
AXA Advisors, LLC New York, NY YES
AXA Equitable Funds Management Group, LLC New York, NY YES
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14.11
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AXA Distributors, LLC New York, NY YES
AXA Investment Managers Inc. Greenwich, CT YES
AXA Real Estate Investment Managers US, LLC New York, NY YES
AXA Rosenberg Investment Management, LLC Orinda, CA YES
Sanford C. Bernstein & Co., LLC New York, NY YES
AXA Equitable Life Insurance Company New York, NY YES
W.P. Stewart & Co., LLC. New York, NY YES
W.P. Stewart Asset Management Ltd. New York, NY YES
AXA Equitable Holding, Inc New York, NY YES
MONY Life Insurance Company of America New York, NY YES
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, LLP - PricewaterhouseCoopers Center 300 Madison Avenue - 33rd Floor, New York, NY 10017
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ]
If the response to 10.5 is no or n/a, please explain:
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Keith Elliott Floman, Senior Vice President and Appointed Actuary, 525 Washington Blvd., Jersey City. NJ 07310, 34th Floor
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
12.12  Number of parcels involved 0
1213 Total book/adjusted carrying value 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NAJ[]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
() Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[X] Nol ]
If the response to 14.2 is yes, provide information related to amendment(s).
In light of the IPO of AXA Equitable Holdings, Inc., the AXA Financial Policy Statement on Ethics was replaced on May 9, 2018, with the new AXA Equitable
Holdings, Inc. Code of Business Conduct and Ethics. Note that the Reporting Misconduct Policy was also updated, effective May 9, 2018.
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
0 $ 0
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers 0
20.12  To stockholders not officers 0

20.1
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20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others $ 0
2122 Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
2221 Amount paid as losses or risk adjustment 0
22.22  Amount paid as expenses 0
22.23  Other amounts paid 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[ ] No[X]
If no, give full and complete information, relating thereto:
Exceptions are listed in the Schedule of Special Deposits
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol ]
If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 0
2528  On deposit with states $ 7,545,122
2529  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 0
2532 Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$ 0
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
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Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
JPMorgan Chase 270 Park Avenue, New York, NY 10017
BNY Mellon Liquidity Direct One Wall Street, New York, NY 10286
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
AllianceBernstein, LP A
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
108477 AllianceBernstein, LP 0JK55UGWSWNF3X7KLQ85 SEC DS
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CusIP Name of Mutual Fund Book/Adjusted Carrying
Value
$ 0
29.2999 TOTAL $ 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$ 0

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1

2 3
Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 431,212,506 432,122,037 $ 909,531
30.2 Preferred Stocks $ 3,990,630 3,165,756 $ (824,874)
30.3 Totals $ 435,203,136 435,287,793 $ 84,657
Describe the sources or methods utilized in determining the fair values:
For publicly traded securities, market prices were generally obtained from an independent pricing source. For the direct placements, future cash flows were
discounted using a weighted average rate from yield matrix based on quality and maturity distribution. In cases where quoted market prices are not available
fair values measured using present value or other valuation techniques. The fair value determinations are made at a specific point in time, based on available
market information and judgements about the financial instruments.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
The Pricing Group will periodically review and maintain FAS related input Levels based on an established framework and company policy. Securities that fall
in the Level 3 category will be reviewed and tested in accordance with the FAS 157 Testing Policy. The testing consists of observing securities that are
mapped to similar structured securites and comparing values. This process is subject to the oversight of the Valuation Committee.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

If no, list exceptions:
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By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GlI security:

a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security is not
available.

b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.

Yes[ ] No[X]

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? 27,800
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
A.M. BEST RATING SERVICES INC 27,800
Amount of payments for legal expenses, if any? 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
0
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? 4,500
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
AMERICAN COUNCIL OF LIFE INSURERS 4,500
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Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.3 Reason for excluding:

Indicate amount of eared premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62  Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65  Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:
1
Current Year

2.1 Premium Numerator $ 0
2.2 Premium Denominator $ 32,660,573
23 Premium Ratio (2.1/2.2) 0.0%
2.4 Reserve Numerator $ 0
25 Reserve Denominator $ 296,920,086
2.6 Reserve Ratio (2.4/2.5) 0.0%

Does the reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable

from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity’s Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)™?

Net reimbursement of such expenses between reporting entities:
421  Pad

422 Received

Does the reporting entity write any guaranteed interest contracts?
If yes, what amount pertaining to these items is included in:

5.21 Page 3, Line 1

522  Page4,Line 1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

Total dividends paid stockholders since organization of the reporting entity:

7.1 Cash

21

Yes[ ] No[X]
0

0

2
Prior Year

$ 0

$ 35,961,247
0.0%

$ 0

$ 290,593,419
0.0%

Yes[ ]

Yes[ ] No[X]
No[ ] NA[ ]

Yes[ ] No[X]
Yes[ ] No[X]

Yes[X] No[ ]

1,494,035

0

Yes[ ] No[X]

186,285,723
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8.1

8.2
8.3

8.4

9.1
9.2

10.1
10.2
10.3
10.4
1.1
11.2

13.
13.1

712

Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as:

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational

PART 2 - LIFE INTERROGATORIES

illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement?

If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

8.31
8.32
8.33
8.34
8.35

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and 8.34 for

Earned premium
Paid claims

Claim liability and reserve (beginning of year)
Claim liability and reserve (end of year)

Incurred claims

Column (1) are:

8.41
8.42
8.43
8.44
8.45

<$25,000

$25,000 — 99,999
$100,000 — 249,999
$250,000 — 999,999
$1,000,000 or more

Attachment
Point

2
Reinsurance Reinsurance N3et
Assumed Ceded Retained
$ 0 $ 0 $ 0
$ 0 $ 0 $ 0
$ 0 9 0 $ 0
$ 0§ 0 $ 0
$ 0 $ 0 $ 0

1 2
Earned Claim Liability
Premium and Reserve
$ 0 $ 0
$ 0 $ 0
$ 0 $ 0
$ 0 $ 0
$ 0 $ 0

What portion of earned premium reported in 8.31, Column 1 was assumed from pools?

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

Amount of loss reserves established by these annuities during the current year:

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
0
Do you act as a custodian for health savings accounts?
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?
If yes, please provide the balance of the funds administered as of the reporting date.
Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers?
If the answer to 11.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
0 $ 018 0% 0% 0

Provide the following for individual ordinary life insurance™ policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).

12.1

Direct premiums written

12.2  Total incurred claims

12.3  Number of covered lives

*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without secondary guarantee)

Universal Life (with or without secondary guarantee)

Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or charted, registered, qualified, eligible or writing business in at least two states?

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the

reporting entity?

211

200,000
Yes[ ] No[X]
Yes[ ] No[ ]

0

0

Yes[ ] No[X]
0

Yes[ ] No[X]
0

No[X] NA[]
118,546,406
218,942,007

74,968
Yes[X] Nol[ ]
Yes[ ] No[X]



Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2018 2017 2016 2015 2014
Life Insurance in Force (Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Ling 34, Col. 4).........ccvvveiververeeeeeeeeeeeeeeieseeies | eveieins 1,919,980 | ............ 2,082,746 | ............ 2,275,984 | ............ 2,453,953 | ............ 2,661,707
2. Ordinary - term (Line 21, Col. 4, less Line 34, Col. 4).........cccvvvvernecnenmerenseineesinceines | verveeenne 21,950,376 | .......... 23,631,401 | .......... 25,953,779 | ...oceven. 28,482,645 | .......... 31,571,050
3. Credit life (LINE 21, COL B)....vveeereeeeiieeireereeinsesseseeesseesstseessssssssseessesssssssssssesssssssessnes | sessssssssessessassnsan (0 [0 I [V I {1 0
4. Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, COL. 4).......cocovvvvvcvries | covrererreisrieneinnnnd (0 (01 I (O I (1 I 0
5. Industrial (LiNE 21, COL. 2). .. seeesssessssseesessessssssesssssessssssssessens | sessesssssessessassnsand (01 O (01 S [0 T (01 O 0
6. FEGLISGLI (LiNes 43 & 44, COL. 4).......vvverrverrireririresinesiesesnsssssesssesssesssssessnsssses | sissesssessssssssnssssn (O IR (O I (O IR [0 PR 0
7. Total (LIN€ 21, Col 10)....cieierririrrirnrineiresssesseseisesesssssessessesesesessessssssessesssssssssessessensnsses | sssssseses 23,870,356 | .......... 25,714,147 | ........ 28,229,763 | .......... 30,936,598 | .......... 34,232,757
7.1 Total in force for which VM-20 deterministic/stochastic reserves are calculated.............c... | v (U 0 [ie ) 0,9, SR IR ), 9,9, ORI I XXX
New Business Issued (Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Lin€ 34, COL. 2).......cceveiireiereriesieieseseeeeseenes | e (0 I (01 I (01 I 4,000 | o 400
9. Ordinary - term (Line 2, Col. 4, less Line 34, COl. 2)........cccceeueriieriireneeesiieeseesenniees | corevesissesessssesesinns [0 [0 IR [0 IR 0 [ e 0
10.  Credit life (LINE 2, COl. B).....cvuuuvrrererererersieeessesieesssesssseessesessesssessssssesssesssssssssesssssssness | sessssessssssnessssneess (U I (U (O O [V 0
11, GrOUP (LINE 2, €0 9)...eoveicveseiceee ettt st sse st s st es s sesans | erssssessssssessessnsanes (0 (01 I (O (1 0
12, Industrial (LINE 2, COL. 2).......cuuurrerrireeeieeieeeiseeissesiseeessesissssssessseesssessseessssesssssssssssesns | stssssssssssssssssssssees 0 | s [V I O IR (V[P 0
13, Total (LINE 2, COL 10). .t ssssesssstssssssessessssssessessassssssessasssnsns | ssessssssessessassnsnnens (0 [0 I [0 I 4,000 | oo 400
Premium Income - Lines of Business (Exhibit 1-Part 1)
14, Industrial life (Line 20.4, COl. 2).......covcvuririeriermeeeiserieesneriessnsesssssissessesssssssessssneses | seveseesssssnessnneens0 [ conseeenernnessnennns (U RN (O N [V 0
15.1 Ordinary life insurance (Ling 20.4, COl.. 3)......cccviveverrereieriereeeece et ..35,946,522 ..38,764,298 ..38,113,315
15.2  Ordinary individual annuities (Line 20.4, Col. 4)...... 14,725 .24,648 .33,345
16.  Credit life (group and individual) (Line 20.4, Col. 5
17.1  Group life insurance (Lin€ 20.4, COL. B).......ccceeuririrereiriirieieisieieeissssssesessssessesssssssesenes | oo
17.2  Group annuities (Line 20.4, Col. 7)......
18.1 A&H - group (Line 20.4, Col. 8)...
18.2 A&H - credit (group and individual) (Line 20.4, COl. 9).....ocovurrerrirrerrreieeeneiseeseeeeeiseireiees
18.3  A&H - other (Line 20.4, COl. 10).......cc.rivireririrrrierieeeiersieesessesisesssessseeseessssessssessses | srseesssssssnsesssessnns (U IR (U RN (O RN [V R 0
19.  Aggregate of all other lines of business (Ling 20.4, COl. 11)......coerrrurrirenrenrernenreneereeeeens | cerssessessessnessensens (O I (O [P [ I (] P 0
20, TOl .ot | nesiiees 32,660,573 | .......... 35,961,247 | .......... 38,788,946 | .......... 35,120,234 | .......... 38,146,660
Balance Sheet (Pages 2 and 3)
21.  Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3).... | ........ 538,195,151 | ........ 541,434,714 | ........ 599,156,037 | ........ 597,309,975 | ........ 642,942,359
22. Total liabilities excluding Separate Accounts business (Page 3, Ling 26)...........ccccceevvveeres | corveas 472,464,354 | ........ 468,053,837 | ........ 490,359,005 | ........ 503,640,160 | ........ 540,763,382
23.  Aggregate life reserves (Page 3, LINE 1).....cocucueieiciesieceeeeeieee e sesssssssesesnns | senvenns 412,377,480 | ........ 428,651,297 | ........ 446,406,127 | ........ 459,478,653 | ........ 484,308,152
23.1 Excess VM-20 deterministic/stochastic reserve over NPR related to Ling 7.1........c.cocovves | oo (U 0 [iie ) 9,9, SO IR )9, ORI IR XXX
24, Aggregate A&H reserves (Page 3, LINE 2).......ccieieiiirieieeieseeeeisse et sssessessesens | sessessesisssssssesnsns (0 I [0 I (O I {1 I 0
25.  Deposit-type contract funds (Page 3, LINE 3)......ccccvvevevecreeeieiesieieseeseseeveseeseessssssnees | seevesinsensens 368,120 | .oveverernnn 445167 | oo 825,803 | ..covvernns 829,555 | civiereinns 808,376
26. Asset valuation reserve (Page 3, Line 24.01)........occirrmermerernmemeeeeseseessessseesssesenens | veeesneees 2,378,506 | ... 2441719 | oo 2,272,960 | ............ 2,746,048 | ............ 3,148,090
27.  Capital (Page 3, LiNES 29 & 30)......ccourruririrririeeinsinsssesssessssseesssssssssssssessessssssessessesssns | sssesssesn 4,050,000 | ............ 4,050,000 | ............ 4,050,000 | ............ 4,050,000 | ............ 4,050,000
28, SUIPIUS (PAGE 3, LINE 37)..couiveurirciicriesrieiienisseeisessssesssssssessssssesssssesssssssssssessssnes | nesssnend 61,680,797 | .......... 69,330,877 | ........ 104,747,032 | .......... 89,619,815 | .......... 98,128,977
Cash Flow (Page 5)
29.  Net cash from operations (LINE 11).......cveurrnrnrurinrensieensinssnssssesessssssesssssssssssssssessssssnsses | sessssssesns 2,511,210 | ..coeee. (5,899,070) | ........... (1,453,550)| ......... (25,760,420) | .......... 16,307,104
Risk-Based Capital Analysis
30.  Total adjusted CaPItAl........cccvverveeeeireeiererce et ssnenes | ereennenns 68,109,303 | .......... 75,822,596 | ........ 111,069,992 | .......... 96,415,863 | ........ 105,327,067
31, Authorized control level risk-Dased Capital............cccc.rieremimnriieeeeeiens | e 6,839,103 | ..ccvevenn. 6,596,846 | ........... 6,912,607 | ..coovenen. 7,423,391 | oo 8,117,802
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0
32. Bonds (Line 1).....
33, Stocks (LINES 2.1 @NA 2.2)......cuevieeieiiiereietetetie ettt aes
34. Mortgage loans on real estate (Lines 3.1 and 3.2)..
35. Real estate (Line 4.1,4.2 and 4.3)......
36. Cash, cash equivalents and short-term investments (Line 5)..
37. Contract loans (Line 6)....
38, DErIVAtIVES (LINE 7)....euieuceurireerieeeeie ittt sttt ettt
39.  Otherinvested asSets (LINE 8)........cccovevevriieeieieecesee et nasnees
40. Receivables for Securities (LINE 9)........ccovveveieveieicieeie e
41.  Securities lending reinvested collateral assets (LIN€ 10).........covrerreenrnrirrirninrnriseeesnnes
42.  Aggregate write-ins for invested assets (LINE 11).......cvveieirieieieeeee e
43. Cash, cash equivalents and invested assets (LiNE 12).........cccvvvereerieeresieeinsresesnsseesennes




Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2018 2017 2016 2015 2014

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D Summary, Ling 12, COl. 1)....oviurirenririeirernsieiessnseseessssessssenees | soessnsessessssssnseeees (0 [0 I (O I (1 0
45, Affiliated preferred stocks (Sch. D Summary, Ling 18, Col. 1)......coeviueiereririeesinieiiens | cevveieneeseiessenennns (0 I [0 IR (O I (1 0
46. Affiliated common stocks (Sch. D Summary, Ling 24, Col. 1).....ccovnrenenerrinenrennerreneeneens | cveereeseesesnsenseeens (0 [0 I [0 (1 0
47.  Affiliated short-term investments (subtotal included in Sch. DA, Verif., Col. 5, Line 10)...... | .ccoevevererercnnen. (0 (01 I [V I (1 I 0
48. Affiliated mortgage 10ans On real ESLALE ..o ieeeseieessrenseeees | et eees (0 (01 IR [V I {1 0
49, AllOther ffilIAtEd..........cvverreriercrieriiecs st nenins | strrieses e (O IR (O I (O RN (O P 0
50. Total of above LiNES 44 10 49..........couiiiiiieeeieiesiesiesiessessessseessessessesssesseenes | cosnenssenssenssenssenine 0 [ oo 0 [ oo (O [ (O] I 0
51.  Total investment in parent included in Lines 44 0 49 @bOVE..........cccoveierrerieenisiinienns | oreserisisssnenines {0 I [ [P [ I {0 I 0

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Ling 28, Col. 2)........c..ouuvwrreremmernerenerieerinnsrineesnennns | oveeeeees 21,280,630 | .......... 18,387,467 | .......... 32,978,946 | .......... 38,326,124 | .......... 43,116,815
53. Total admitted assets (Page 2, Ling 28, Col. 3).......covvureerrrmreenereereereeesseeeneesssseeseeees | coveeees 538,195,151 | ........ 541,434,714 | ....... 599,156,037 | ........ 597,309,975 | ........ 642,942,359

Investment Data
54. Net investment income (Exhibit of Net Investment INCOME)...........ccccveuvvvevereereiercecesieens | v 18,904,202 | .......... 20,058,530 | .......... 22,287,238 | .......... 24,879,583 | .......... 26,038,581
55. Realized capital gains (losses) (Page 4, Line 34, Column 1).......cccoevevveveeeriereeresieriesennes | covevevenns (184,652) | ..vvvvvernnen. 75,377 | oo 86,457 | .ovevenae. 337,873 | oo 783,413
56. Unrealized capital gains (losses) (Page 4, Line 38, Column 1)..........cccoveeverereivereeerieens | cvveriiisiienans (78,415)| oo (2,680) | oo [ I {0 I 0
57.  Total of above Lines 54, 55 and 56..........cc.cvwrerreeerirerieeiseisesiesesssesisesssesesessesssssenens | oneessees 18,641,135 | .......... 20,131,227 | ......... 22,373,695 | .......... 25,217,456 | .......... 26,821,994

Benefits and Reserve Increase (Page 6)
58. Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1

minus Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11)...vvvuererrrnrnrrrreressensseeeereninees | ceeveeens 82,596,381 | .......... 77,653,285 | .......... 67,949,477 | .......... 75,563,625 | .......... 61,009,487
59. Total contract benefits - A&H (Lines 13 & 14, ColS. 9, 10 & 11)...uvcvereierieiieiesiereieinns | v (0 (01 I (O I (1] I 0
60. Increase in life reserves - other than group and annuities (Line 19, Cols. 2 & 3).......ccceevees | corevee. (16,202,641)] ......... (17,667,451) ......... (12,799,100) | ......... (24,599,653) ......... (26,341,560)
61. Increase in A&H reserves (Line 19, Cols. 9, 10 & 11).....iiiieieieieieesieessisneieinns | cvevenenessssese e (0 (01 I (O P (1 I 0
62. Dividends to policyholders (LiNg 30, COl 1)......cruriurerrerinrinreeireernsensieessssssesessssesssnsessns | sesessssesssessssssssnnes (0 [0 I [0 (1 I 0

Operating Percentages

63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)

/ (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) x 100.00

64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

/112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00.........cccccverererrerrerrrennns
65.
66.
67.

A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2)........ccccovvvverrivrinnnne

A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, Col. 2)........cceveurieeieieisieieieeseiee e

A&H Claim Reserve Adequacy

A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2)........covevrvirrirereiiereieeeees

68. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2).......
69. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2).......
70. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, COL 11858 COL. 2)...uuiuiiieieiciereetseisie ettt ssntens | stesssssesssssssessessnann (01 (01 I (O I {1 I 0
71. Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

LiNE 3.2, GOl 118SS COL. 2)....ouviririrrirririeiieiinsiss et sesssssssessssesssssssssesssssssssesssssessenss | sssessssssssessassnssens (0 [0 I [V I (0 0

Net Gains From Operations After Federal Income Taxes by Lines of Business

(Page 6, Line 33)
72, INAUSEAAL [IfE (COL. 2)..vuiuieririeiierireieieesssissessesssessi sttt ssss st ssesssssssssesssssenssns | sssesssssssssessessnssnes (0 [0 IR (O I {1 0
73, 0rdinary = life (COl. 3).....uvverreirerircriririeeeieerieceer st sssies | ereseeeinas (5,485,634) | ............ 9,227,023 | ..ooouue. 14,610,330 | .......... 14,704,738 | .......... 34,454,246
74, Ordinary - Idividual BNNUIES (COL 4)......vvvereeeeeereseereereeesessseeresssssssesseesssssesesssessseseeens | eossiseeeeen (410,309) [ ..o (LN ()| — OV — (CRIT 1)) — (112,784)
75.  Ordinary - supplementary contracts (Col. 5)........ccceueririeieiiiereeisseie s | vsressesisssssessesnens (0 (01 I (O P (1 I 0
76, Credit life (COL B).....rurrrreerererrireeereieereesseessessesesessesessesssssssasee e ssesssss et essssssesssnsessessessensnne | sesessssssssessassnssnes (0 (01 I (O I {1 0
7T, Group life (COL 7).cueureererereriiieriereiesriesessesisesi st sssssess s sessssesninns. | seesssssessnesees 2,696 | oo 2,135 | e 2,593 | oo 3,026 | .o 3,156
78. Group aNNUILIES (COL. 8).....cuiuuririeeriririieeireieieei ettt essssssessessanss | sesesssssssssessassnsnnes (0 [0 IR (O I (11 I 0
79, A&H = grouP (COL. 9)..ccuuviriiiriirieieieceiesi sttt enees | reestssesssnnninenssen (U IR (U RN (O TN [V R 0
80, A&H = Credit (COl. 10).....uuueeureereeeieeereeeeseesee e sseessseesseesseess s essssse s sssssessssessanesas. | reeesssessssessnesssnnes (U I (U | [V 0
81, A&H = OB (COL. 11).cuuiiririrriierieeiieeiersi e nenes | rerssssesssressnesssnens (U I (U RN (O TN LV R 0
82. Aggregate of all other lines of bUSINESS (COL. 12).......cuiuuriieriireirieinireeeseieiseeeeeeseies | sesrsessessssssssesseaens (01 I (01 I [ I (O] I 0
83, TOtal (CO. 1)..erureuurrerrrresrrsnereenessesnessesess s senss s et ssnnsas | ensssseseas (5,893,247) | ..ocvvvnnn 8,963,455 | ......... 14,542,494 | .......... 14,572,233 | ......... 34,344,618

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:

23
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Annual Statement for the year 2018 of the US FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE
($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance Policies Insurance Group Certificates Insurance Policies Certificates Insurance Insurance

1. Inforce end of prior year ...81,543 2D TAAT |0 |0 | 0 |0 0 | 25,714,147

2. lIssued during year....

3. ReINSUraNCe @SSUMEM........cc.euururrirrereeeereineereisessseese et ssesssens

4. ReVIVEd QUING YEAT ... ssssssessssssessssnsens | snssnssessssessssssesssssesensd | svevenssresssssersnssrerssnnerss0. | vnvevsssieiessressssnerennen0 | o0 [0 | v 0 | oo 0 [ e 0 | e 0 [ e 0

5. Increased during year (net) 0 | (0 [0 N (1 R [0 0

6. Subtotals, LINES 210 5......oecveveeeiecieeeeeseeeeesesee s esssssiesessnnes | eeveneseesesssssssessnseniessensQ | eevensireseesnesieseeienree0 | e [0 | e 0 [ e | e [0 TR {0 ORI B ISR 0

7. Additions by dividends during Year...........ccccecevverenereervecereeeeenseiereneeienes | eeerverereree e XXX e | evereveeeseeessserenieeenn0 | v e XX e | eveeeiceeseieeisienennnd0 | e XXX e {1 I 0.9, GO RN XXX oo [0 | e 0

8.  Aggregate write-ins for increases 0 | 0 | | (01 P 0 o0 | [0 I 0 | oeeieieieieiesisiieieeee0 | e 0

9. Totals (LINES 1ANA 810 8)....uuvvurueirrerrireeinrseeiestsseese st sssssssssenss | sssesssessessessssssesessessnens 0 | oo e 81,543 | e 25714147 | oo (0 PSRRI | N ISP [0 (0 RPN | N ISR 25,714,147

Deductions during year:

10.

1.

12.

13.

14.

15.

16. Conversion

17. Decreased (net)

18. Reinsurance......

19.  Aggregate write-ins for decreases .0

20. Totals (LINES 1010 19)...uucuieiecireirriecreineieeseineereeesseeeseseessssesseesssssssssenes | sessssnssssessssessssssssesnnened | connnsenssnensssessnsnsneenn0 [ onresnenenneinenneenn0, 791 | i 1,843,791 | o0 | e | [0 (0 RPN | B SO 1,843,791

21. Inforce end of year (Line 9 minus Line 20) 023,870,356 | o0 | ceeeieeieeend0 | e |0 [0 23,870,356

22. Reinsurance ceded end Of YEar..........cccocvieeivereierieeesieessenesessenienes | eeessreneers s XX urerierseenns | evverenrenisnssssssiensessieneed | ervereeienesn XXX iseisnereens | cevvrensenssssnens 21,848,001 | .oovooreeee XXX Lo | e XXX [ evrreeieieee XXX | ersrieiisssssisresssisnieneens0 | cveiiissieinnan 21,848,001

23, Line 21 mMiNUS LiNE 22........cocvverrerrerrieenrereieenneseeneesesnssnnesnessesesssnssenensenes | onesessnnsses XK Kurerreernnnnnes | cnveneennennennenseensnnnnnens0. [ eevrrinrenee XXX e | v 2,022,355 | ..o e XXX | (@) | e e XXX e e XK s e | i 2,022,355

DETAILS OF WRITE-INS
.................................. 0 [ e | 0 |0
.................................. 0 | om0 | 0 |0

0803, oottt sttt ens s ssessestnsessestensns | sessessssssessessssssnssesenseens0 | sesnessessessssssnssessenssnnesssQ | eerersnnsnnesinsennnssnssenensQ | sonrinennsnnnnssnssienn0 | eessessenenen0 | rsssnennen0 | [0 (0 SRR | N ISR 0
0898. Summary of remaining write-ins for Line 8 from overflow page | 0 |0 | 0 [0 |0 | 0 [ [0 N 0 [ o0 | e 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 abOVe).......cocrrerrenenne | cermreneenmmmrssenmmssrssnenees0 [ im0 | s | |0 |0 | s [0 P {01 et 1 [OOSR 0
19071, st enensesnsnsnennnns | e | o0 [ 0 | 0 | e 0 | 0 | L0 TR 0 | e [ 0
1902, oottt nsessssnssenseniens | senesnsssssnenessnennensesensned | coneneresesnenesessenn0 [ 0 | e 0 | 0 | 0 | [0 0 | e [ 0
1903, ottt est s ssessnnsssnssensens | sesnssesssessessessnssnnssessnnsns | sonnnsrsesennnssessnsennnnni | rnrnsnnnennsnsnnsnnnneQ | e 0 | 0 | s | [0 (0 OO | N ISR 0
1998. Summary of remaining write-ins for Line 19 from overflow page w0 [0 | [0 0 [ o0 | e 0
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 @boVe)........ccovceveeees | coeroereiisieicsicicieiea 0 | o0 | e {0 (O P 0 o0 | [0 I 0 |0 | e 0

(@) Group §.......... 0; Individual $.......... 0.




Annual Statement for the year 2018 of the US FINANC'AL LlFE |NSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

43.

44,

Federal Employees' Group Life Insurance
included in Line 21

Servicemen's Group Life Insurance included

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24, Additions by diVIeNdS............ceoeveueeereireiieeeeeeeeen | eveveieienienans XXX oooeeereeeeereeiese | evveeeeesee s nen [0 D0 O SO OO 0
25, Other paid-Up INSUIANCE.........cvvevreriiriieieissiesesssiesssinns | ersesessssssessesssese s sssssns 0 | oo 0 | e 429 | o 2,665
26. Debit ordinary iNSUrANCE...........ccocvvreeriiesiicseisesiines | avvresiesisseesnns .0 ST [FTSRRRN XXX teietitieisrisieienins | avereisssssessssssssssssesss s ssssssesssens (P 0
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance Number of Policies Amount of Insurance
27. Term poliCieS-deCrasiNg.........ccuevevreeriereeiieseeissesiens | ereresseisssesesssssessssssessesesssns 0 | o 0 | oo 59 | e 102
28. Term policies-other
29. Other term insurance-decreasing..
30. Other term iNSUraNCE...........ccuevvveeveeiecieieecese s
31. Totals (Lines 27 10 30).......cccoeverererrerrereisereesee e
Reconciliation to Lines 2 and 21:
32, Term additionS........coeeverrereiieirieieeiseeeesseeeeeisessnsens | cerneesseesseessenns XXX rirvirrinineinsinnens | e nees (01 IO XXX vivvieirinninnieinens | v senees 0
33. Totals, extended term iNSUraNCe.............ccoeveveveveevveccrerens | evereeereeeerenan D00 GO OO XXX oeeeeiereeeierens | e es s 12 | e 78
34. Totals, whole life and eNdOWMENL...........ccovrerrriererrris [ crrersmeseisssssessessssessssssssesssneneans 0 | o [0 RN 14,301 [ 1,919,980
35. Totals (LINES 3110 34)...uuuiuiieiieiieeiicieiesiseteiesisstesieies | crresssisssssiesssssessessssssssesssnsansans 0 [ oo [0 I T4,792 | oo 23,870,356
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36, INUSEH@L.........cvevireeeicce e
37, OFAINAIY....vvieeiiieeseese et
38. Credit Life (Group and Individual)
39.
40. 23,870,356
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance
41. Amount of insurance included in Line 2
ceded to 0ther COMPANIES..........ccccovevervievcveeereieeeieens | e XXX ooieveeeeiieieen | e (01 I XXXt | e 0
42. Number in force end of year if the number
under shared groups is counted on a pro-rata basis........ | ce.cccceeeieresieieieseee e (0] O XXX ieeireieieiieieen | e (1] IO ) 0.0

INLING 271ttt saestssseses | evasssss s st bbbt 0 [ oo 0 [ oo 0 [ e 0
45. Group Permanent Insurance included in Ling 27.......cccco. | coveereroriiseniceiesee e 0 | o 0 | o 0 | o 0
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46. Amount of additional accidental death benefits in force end of year Under Ordinary POIICIES. ... .ouerrrurririreireiresseasessssessesssssesssssssssssessessssssessenssnssssssssnssssssssensansans | sresssssessesssssnssessansssssessansans 4,526 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.
47.1 Actual Amount
47.2 One unit is $5,000 Basic Insured, $1,000 on Spouse, $2,500 on Children
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\
48. Waiver of Premilm.........cc.ccoevveeueerereeeeecieereeeeteeseeenienes | cveevsessessenns (018 O (0] I 1,311 [ o 435268 | ....cvoveenee (01 O [0 T (010 0
49. Disability INCOME........cceviereriiiieeeieesiee e | e [0 S {1 R [0 R [0 I 0 | oo (O [0 TR 0
50. Extended BENEfits.........ccoevvererercrresiereseseseenieieens | evverveneienen0 | e [tk XXX | XXX
51. . .0
52, TOtAl ot () 435,268

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,
ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS
[

Issued during year.
Reinsurance assumed
Increased during year (net)..............
5. Total (Lines 110 4)....covrvvervrerenne.
Deductions during year:
6. Decreased (net)........ccceveeeviverenne
7. Reinsurance ceded..........cocovuviennn.
8. Totals (Lines 6 and 7)
9. Inforce end of year..........cccoceveuenene
10.  Amount on deposit...........ccccvvrevennne
11. Income now payable...............c........
12.  Amount of income payable

Eal =

Ordinary Group
1 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
In force end Of Prior YEar........ccoccvvs | cevervieiieieeie e 0 | o0 | e 0 | e 0

ANNUITIES
Ordinary | Group
1 2 3 4
Immediate Deferred Contracts Certificates

In force end of prior year..................
Issued during year..........ccccocoevevnnnn
Reinsurance assumed.......
Increased during year (net
5. Total (Lines 10 4)....ccevevevrrerenne.
Deductions during year:
6. Decreased (net)
7. Reinsurance ceded....
8. Totals (Lines 6 and 7)
9. Inforce end of year.........cocvvvrennee.
Income now payable:
10.  Amount of income payable
Deferred fully paid:
11. Account balance
Deferred not fully paid:
12. Account balance

oo~

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1
Certificates

2 3
Premiums in force Policies

4
Premiums in force

5 6
Policies Premiums in force

1. Inforce end of prior year..................
2. lIssued during year.........
3. Reinsurance assumed...
4. Increased during year (net)...
5. Total (Lines 1to 4)............
Deductions during year:
6. CONVersions.........ccecveeeeennns
7. Decreased (net).....
8. Reinsurance ceded...
9. Totals (Lines 6 to 8)...
10. In force end of year...

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

1. Inforce end of prior year
2. lIssued during year
3. Reinsurance assumed
4. Increased during year (net)

o

Deductions during year:
6. Decreased (net)
7. Reinsurance ceded
8. Totals (Lines 6 and 7)
9. Inforce end of year.

TOAI (LINES 110 4)...veueererieeiiceeieis ettt ettt

10.  AmOUNt Of ACCOUNE DAIANCE...........ovueviiviieeieiiiiis ettt sttt es et a s sa s s st ensss st asssssssasnsanea () 368,120 | (8)..vvcverrieirrreisiereeieeiersres e 0

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS (b)

Allocated by States and Territories
T

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Active Insurance Premiums, Total
Status | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1. Alabama.......cccoovcrnircnncencneserieesesesessssseneneeAL [ Lo [ 2,491,987 0 | 0 2,491,987 .0
2. Alaska.... LAK L ..129,729 0 ..129,729 0
3. Arizona... » . 0 1,438,341 0
4. Arkansas 0 1,005,999 0
5. California.... 0 8,411,631 0
6.  Colorado.... 0 0
7. i 0 0
8. Delaware............ 0 0
9.  District of Columb 0 0
10.  Florida.......c.cocnevneee 0 0
11.  Georgia.. 0 0
12.  Hawaii.... 0 0
13.  Idaho...... 0 0
14.  lliinois..... 0 0
15. 0 0
16. lowa....... 0 0
17. 0 0
18. 0 0
19. 0 0
20. Maine......... 0 0
21.  Maryland........ 0 0
22. Massachusetts... 0 0
23.  Michigan. 0 0
24.  Minnesota.. 0 0
25.  Mississippi. 0 0
26.  Missouri...... 0 0
27.  Montana. 0 0
28. 0 0
29. Nevada....... 0 0
30.  New Hampshire. 0 0
31.  New Jersey........ 0 0
32. New Mexico... 0 0
33. 0 0
34. 0 0
35. 0 0
36. 0 0
37. 0 0
38. 0 0
39. . 0 0
40. Rhode Island.. 0 0
41.  South Carolina... 0 0
42, South Dakota..... 0 0
43, 0 0
44, 0 ..10,428,869 0
45, 0 . 0
46. 0 0
47. 0 0
48. 0 0
49. 0 0
50. 0 0
51. 0 0
52. 0 0
53. 0 0
54. 0 0
55. 0 0
56. 0 0
57. 0 0
58.  Aggregate Other Alien 0 0
59. 0 0
90. Reporting entity contributions for employee benefit plans .0 0
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES. ...........ccueeeeereereeencreeeee i XXX | e 0 | 0 | 0 | 0 | 0 [ 0
92. Dividends or refunds applied to shorten endowment or
premium paying PEHod.........cocvvveieveereieeesee e D XXX | 0 [ o0 [ 0 | o0 | i [ 0
93.  Premium or annuity considerations waived under
disability or other contract provisions.............cccceeevevereirerennnn. XXX .0 .0
94.  Aggregate other amounts not allocable by State... XXX 0 0
95.  Totals (Direct Business)..... XXX 0 0
96. Plus reinsurance assumed. ... oo T [V I I 0
97.  Totals (All Business).......... L XXX [ 120,762,965 0 20,792,518 0
98.  Less reinsurance ceded..........cocoveurrevreniennn. L XXX [ 90,481,003 0 ..90,481,003 0
99.  Totals (All Business) less reinsurance ceded............ccovurvnnes XXX e 30,281,962 .0 30,311,515 .0
58001 .0 .0
58002. XXX... 0 0
58003. XXX 0 0
58998. Summ. of remaining write-ins for line 58 from overflow page... |...XXX... 0 0
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | ..XXX... 0 0
9401. XXX 0 0
9402. XXX... 0 0
9403. 0 0
9498. Summ. of remaining write-ins for line 94 from overflow page... | .. XXX... 0 0
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).......... XXX .0 .0
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG.........ccccoueuneineiene 50 R - Registered - Non-domiciled RRGs. 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ............ 0 Q - Qualified - Qualified or accredited reinSUrer..............c.cceeeveeneees 0
N - None of the above - Not allowed to write business in the state...... 7

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
Insurance premiums and Annuity Considerations are allocated to the State in which the policy and contract notices are sent, except (a) single sum annuity considerations are
allocated according to the residence of the purchaser of the annuity and (b) premiums and annuity considerations for group coverage, except group universal life policies, are
allocated according to where the largest number of lives in the group is located, unless number of lives equals 100 or greater, in which event allocation is by a method based

on number of lives in each state.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
AXA Assurance IARD Mutuelle
|axa sa 11.26
AXA Assurance Vie Mutuelle
|Axa sa 2.88
AXA Assistance SA 100.00
AXA Inter Partner Assistance - Belgium 100.00
AXA France Assurance SAS 98.75
AXA Corporate Solutions Assurance - France 100.00
AXA Matrix Risk Consultants SA (France) 100.00
AXA Matrix Risk Consultants Shanghai Co.Ltd 100.00
AXA Matrix Risk Consultants India Prt Ltd 100.00
AXA Matrix Risk Consultants US Inc. 100.00
AXA Matrix Risk Consultants Brazil Ltd. 100.00
AXA Group Solutions - France 100.00
AXA Assistance Inc. USA 73.77
AXA Investment Managers 100.00
AXA Investment Managers - France 100.00
(&) AXA Rosenberg Group LLC 100.00
= AXA IM Rose Inc 100.00 22-3624513
AXA Mediterranean Holdings, S.A.U 100.00
AXA Millésimes 42.34
AXA Real Estate Investment Managers 100.00
AXA Technology Services 100.00
AXA Belgium 100.00
AXA Life Insurance Company Ltd. - Hong Kong 100.00
AXA General Ins. Hong Kong Ltd.- Hong Kong 100.00
AXA General Insurance China Ltd 100.00
AXA China - France 51.00
AXA-Mimentals Assurance Company Limited 51.00
AXA Societe Beaujon 100.00
AXA Pojistovna a.s. 100.00
AXA Zivtni Pojistonva a.s. 100.00
AXA Penzijni Fond a.s. 99.98
AXA Biztosito Zrt. 100.00
AXA Zycie Towarzystwo Ubezieczen S.A. 90.24
AXA Powszechne Towarzstwo Emerytalne S.A. 100.00
AXA Towarzystwo Ubezpieczen i Reasekuracji S.A. 100.00
AXA Life Insurance SA 99.90
AXA Business Services Private Limited 99.99
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile

Compagnie Financiere de Paris 100.00
AXA France Assurance 100.00

|AXA Corporate Solutions Assurance 98.75 AA-1320012
AXA Global Life 100.00
AXA Global P&C 100.00
AXA Liabilities Managers - France 99.90

AXA Liabilities Managers - US 100.00 27-0069788
AXA DBIO GP S.a.r.l. 100.00
AXA DBIO S.C.A. 9.74
GLOBALE Ruckversicherungs-AG 100.00

GLOBAL U.S. Holdings, Inc. 100.00 13-3907460

IGLOBAL Reinsurance Corporation of America 100.00 13-5009848 21032 NY

GLOBAL Reinsurance Canada Holdings Inc. 100.00
|GLOBAL Reinsurance Company 100.00

Colisee Re - France 99.90 AA-1320035
AXA DBIO S.C.A. 21.67
AXA Konzern AG 100.00
AXA Investment Managers 5.20
C}_\ﬂ WinCom Versicherungs-Holding AG 100.00
i_\ DBV Deutsche Beamtenversicherung Leben AG 94.90
DBV Deutsche Beamtenversicherung AG 100.00
DBV Deutsche Lebensversicherung AG 100.00

AXA Versichenung AG 100.00 AA-1340055
AXA ART Versicherung AG - Clologne 100.00
AXA Art Holdings Inc. 100.00
Fine Art Service International Inc. 100.00
AXA Art Americas Corporation 100.00
AXA Szolgaltato Kift. 100.00
AXA India Holdings 100.00
Bharti AXA Life Insurance Company 22.22
Bharti AXA General Insurance 100.00
National Mutual International Pty Limited 100.00
AXA-AFFIN Life Insurance Berhad 49.00
AXA Financial Services (Singapore) Pte Ltd. 100.00
ipac financial planning Taiwan Limited 100.00
AXA Insurance Singapore Pte Ltd 100.00
AXA Asia Regional Centre Pte Ltd 100.00
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
P.T. Asuransi AXA Indonesia 80.00
P.T. Life Indonesia 80.00
AXA Financial Services (Singapore) Pte Ltd. 100.00
AXA Life Europe 100.00
AXA Global Distributors (Ireland) Limited 100.00
AXA Ireland Limited 100.00
AXA mps Financial Ltd. 100.00
AXA ltalia S.p.A. 98.24

AXA Assicurazioni S.p.A. 98.11
AXA Japan Holding Co., Ltd 78.67
AXA Life Insurance Co., 100.00
AXA General Insurance Co., Ltd 100.00
AXA Collection Services Co. Ltd 100.00
Nextia Life Insurance Co., Ltd 97.25

AXA Seguros, S.A. de CV 99.94 AA-2730011
Voltaire Participacoes 100.00
AXA Luxembourg SA 99.99
Finance Solutions S.ar.l. ("Finso") 100.00
C}_\ﬂ Matignon Finance S.A. 100.00
f\) AXA-AFFIN General Insurance Berhad 42.40
Philippine AXA Life Insurance Corporation 45.00
AXA Middle East SAL Lebanon 49.00
AXA Holding SAL 100.00
AXA Gulf Holding W.L.L. 95.00
AXA Holding Maroc 100.00
AXA Assurance Maroc 100.00
Seguro Directo Gere Compania de Seguros SA 100.00
AXA Portugal Companhia de Seguros SA 83.02
AXA Portugal Companhia de Seguros Vida SA 87.63
AXA Services s.r.0. 100.00
EX-SR a.s. v likvdacii 100.00
AXA d.s.s., a.s. 100.00
AXA d.d.s., a.s. 100.00
AXA General Insurance 94.13
AXA Mediterraenan Holding, S.A.U 100.00
Hilo Direct, Seguros y Reaseguros S.A. 99.99
AXA MEDLA IT & Local Support Services, S.A. 100.00
AXA Regional Services, S.A. 100.00
AXA Seguros Generales, S.A. de Seguros y Reaseguros 99.89
AXA Pensiones, S.A. E.G.F.P. 100.00
AXA Tigris, S.A. 100.00
AXA Vida, S.A.de Seguros y Reaseguros 99.80
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
AXA Senegal 51.53
AXA Cote d'lvoire 78.64
AXA Cameroun © 99.90
AXA Gabon 86.49
AXA Versicherungen AG 100.00
AXA Leben AG 100.00
Rechtsschutz AG 66.67
AXA Insurance Public Co. Ltd 24.99
ASM Holdings Limited 48.80
Krungthai-AXA Life Insurance Company Limited 25.00
AXA Hayat ve Emeklilik A.S. 100.00
AXA Sigorta A.S. 72.55
AXA Insurance 50.29
AXA Ukraine 50.00
AXA Global Risks (Uk) Limited 100.00
Hordel FV 100.00
AXA Equity & Law Plc 99,90
[axa UK PLC 46.90
C}_\ﬂ AXA UK PLC 53.10
w Bluefin Group Limited 100.00
GBI Holdings Limited 100.00
Guardian Royal Exchange PLC 100.00
Architas Advisory Services Limited 100.00
Architas Multi-Manager Limited 100.00
AXA Sun Direct Limited 100.00
Montgomery Tower Member LLC 100.00 82-2532068
UCC Chicago Acquisition Partner LLC 100.00 82-1763412
Broad Vista Partners, LLC 30.00 81-3019204
AXA US Holdings, Inc. 100.00 82-3179759 DE
Maestro Health, Inc 100.00 DE
AXA America Corporate Solutions, Inc. 100.00 36-3044045 DE
Coliseum Reinsurance Company 100.00 36-2994662 36552 DE
AXA Delaware LLC 100.00 13-4177328 DE
AXA Insurance Company 100.00 13-3594502 33022 NY




Annual Statement for the year 2018 of the US FlNANClAL LIFE |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
|AXA Equitable Holdings, Inc 59.21 90-0226248
|Alpha Units Holdings, Inc. 100.00 83-2796390 DE
AllianceBernstein LP 28.97 13-4064930
AllianceBernstein Corporation 100.00 13-3633538
|AXA—IM Holding U.S. INC 100.00 68-0461436 DE
IAIIianceBernstein LP 15.44 13-4064930
AXA Technology Services America Inc. 100.00 30-0011728
AXA Corporate Solutions Life Reinsurance Company 100.00 04-2729166 68365 DE
ICS Life Re Company 100.00 46-5697182 15502 AZ
787 Holdings, LLC 100.00 27-0294443
1285 Holdings, LLC 100.00 46-1106388
AllianceBernstein LP 19.80 13-4064930
AXA Strategic Ventures US, LLC 100.00 47-2605009
AXA Equitable Financial Services, LLC 100.00 52-2197822
AXA Distribution Holding Corporation 100.00 13-4078005
AXA Advisors, LLC 100.00 13-4071393
AXA Network, LLC 100.00 06-1555494
PlanConnect, LLC 100.00 27-1540220
('_‘ﬂ EQ AZ Life Re Company 100.00 82-3971925 16234 AZ
:b AXA Equitable Life Insurance Company 100.00 13-5570651 62944 NY
AXA Equitable Funds Management Group, LLC 100.00 27-5373651
EVSA, Inc 100.00 23-2671508
Broad Vista Partners, LLC 70.00 81-3019204
Long Creek Club Partners, LLC 100.00 81-4093983
Equitable Holdings, LLC 100.00 22-2766036
Equitable Casualty Insurance Company 100.00 06-1166226 10589 VT
AXA Distributors, LLC 100.00 52-2233674
JMR Reality services, Inc 100.00 13-3813232
Equitable Structured Settlement Corp. 100.00 22-3492811 DE
ACMC, LLC. 100.00 13-2677213
AXA Equitable Life and Annuity Company 100.00 13-3198083 62880 CO
MONY Life Insurance Company of America 100.00 86-0222062 78077 AZ
AllianceBernstein LP 0.95 13-4064930 DE
U.S. Financial Life Insurance Company 100.00 38-2046096 84530 OH
MONY International Holdings, LLC 100.00 13-3790446
MONY Life Insurance Company of the Americas, Ltd. 100.00 98-0152046
MONY Financial Services, Inc 100.00 11-3722370
Financial Marketing Agency, Inc. 100.00 31-1465146
1740 Advisors, Inc. 100.00 13-2645490
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
[XL Group Ltd 0.95 98-1304974 Bermuda
|XLIT Ltd. 100.00 98-0191089 Cayman
[EXEL Holdings Limited 100.00 Cayman
X.L. Property Holdings Limited 100.00 Bermuda
XL Bermuda Ltd. 100.00 98-0351953 Bermuda
Mid Ocean Holdings Ltd. 100.00 Bermuda
XL London Market Group Ltd 100.00 UK
Dornoch Limited 100.00 UK
XL London Market Ltd 100.00 UK
ECS Reinsurance Company Inc. 100.00 Barbados
Blitz 17-762 SE 100.00 Ireland
Blitz 17-763 SE 100.00 Ireland
Fundamental Insurance Investments Ltd. 100.00 98-0674455 Bermuda
Citystate Capital Asia Pte. Ltd. 16.10
GeoVera Investment Group, Ltd. 9.90
XL Underwriting Managers Ltd. 100.00 Bermuda
New Ocean Capital Management Limited 57.50 Bermuda
INOCM Services LLC 100.00 Delaware
C}_\ﬂ New Ocean Market Value Cat Fund Ltd.*** 92.00 Bermuda
'U-| New Ocean Focus Cat Fund Ltd.*** 40.00 Bermuda
IVector Reinsurance Ltd.*** 70.00 Bermuda
Inclusion Resources, Private Ltd. 100.00 Singapore
IMahindra Insurance Brokers Ltd. 20.00 India
Salamanca Risk Management Limited 48.60 UK
St. Johns Financial Holding Company, Inc. 9.90 US (Delaware)
START SP. Z O.0. 38.30 Poland
XL Re Europe SE 100.00 30-0479679 Ireland
XL (Brazil) Holdings Ltda 100.00 Brazil
XL Services (Bermuda) Ltd 100.00 Bermuda
XL Life Ltd 100.00 98-0228561 Bermuda
IReeve Court General Partner Limited 100.00 Bermuda
Reeve Court 4 Limited Partnership 100.00 Bermuda
Reeve Court 6 Limited Partnership 100.00 Bermuda
XL Gracechurch Limited 100.00 UK
XL Insurance (UK) Holdings Limited 100.00 UK
XL Insurance Argentina S.A. Compafiia de Seguros 90.00 Argentina
XL Insurance Company SE 100.00 30-0479685 UK
XL Insurance (China) Company Ltd 49.00 China
XL Insurance Argentina S.A. Compaiiia de Seguros 10.00 Argentina
XL Seguros Brasil S.A. 100.00 Brazil
XL Catlin Services SE 100.00 UK
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PART 1 - ORGANIZATIONAL CHART

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
XL Value Offshore LLC 35.00 98-1339816 Bermuda
|Input Capital Corp. 9.08 Canada
XL Financial Holdings (Ireland) Limited 100.00 Ireland
XL Finance (Ireland) Limited 100.00 Ireland
XL Services Canada Ltd. 100.00 BN 103814471RC0001 Canada
X.L. America, Inc.* 100.00 06-1516268 US (Delaware)
IXL Financial Solutions, Inc.**** 100.00 26-0076011 US (Delaware)
XL Innovate Partners, LP ***** 93.39 32-0463280 US (Delaware)
XL Innovate Fund, LP 94.80 47-3653857 US (Delaware)
Climassure, Inc. 100.00 81-3915739 US (Delaware)
New Energy Risk, Inc. 85.00 27-3169978 US (Delaware)
Complex Risk and Insurance Associates, LLC 100.00 47-1070591 US (Delaware)
Slice Labs, Inc. 10.68 Canada
Lemonade, Inc. 5.48 US (Delaware)
Embroker, Inc. 1.58 US (Delaware)
Loop Labs, Inc. 15.13 US (Delaware)
Cape Analytics, Inc. 13.46 US (Delaware)
Stonestep AG 25.00 Zug Switzerland
C}_\ﬂ GeoQuant, Inc. 10.53 US (Delaware)
.CD Pillar Technologies, Inc. 21.62 US (Delaware)
Zendrive, Inc. 10.29
Windward Ltd. 8.22
Friday Harbor, LLC 48.00
Centauri Specialty Insurance Holdings, Inc. 42.20
Ventus Risk Management, Inc. 6.30 US (Delaware)
International Reinsurance Managers, LLC 25.00 US (Florida)
GPC-INS Partners, LP ****xx 99.90 US (Delaware)
Catlin, LLC 100.00 72-1458300 US (Delaware)
Catlin Insurance Services, Inc. 100.00 72-1312068 US (Louisiana)
Catlin Specialty Insurance Company 100.00 71-6053839 15989 US (Delaware)
ICatIin Indemnity Company 100.00 52-0249520 24503 US (Delaware)
|Cat|in Insurance Company, Inc. 100.00 20-4929941 19518 US (Texas)
|Catlin Underwriting Inc. 100.00 94-3094358 US (Delaware)
IXLA Garrison L.P. 100.00 43-1956637 US (Delaware)
Highfield Associates LLC 20.00
Ada Fund GP, LLC 15.00 US (Delaware)
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[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
XL Reinsurance America Inc. 100.00 13-1290712 20583 US (New York)
XL Insurance (China) Company Ltd 51.00 China
XL Value Onshore LLC 100.00 06-1609624 US (Delaware)
Catlin CCC Holdings LLC 100.00 47-2299432 US (Delaware)
SMTC Guarantor LLC 100.00 US (Delaware)
|SMTC Acquisition LLC**xx¥xx 92.67 US (Delaware)
|Greenwich Insurance Company 100.00 95-1479095 22322 US (Delaware)
IGIobaI Asset Protection Services, LLC 100.00 01-0575742 US (Connecticut)
Global Asset Protection Services Company Limited 100.00 Japan
Boiler & Property Consulting, LLC 25.00 US (Delaware)
Global Asset Protection Services Consultancy (Beijing) Comp. 100.00 China
IXL Insurance America, Inc. 100.00 75-6017952 24554 US (Delaware)
XL Select Insurance Company 100.00 75-1221488 19607 US (Delaware)
XL Insurance Company of New York, Inc. 100.00 13-3787296 40193 US (New York)
|XL Group Investments LLC 100.00 22-3834549 US (Delaware)
IXL Group Investments Ltd 100.00 98-0685604 Bermuda
|XL Specialty Insurance Company 100.00 85-0277191 37885 US (Delaware)
IIndian Harbor Insurance Company 100.00 06-1346380 36940 US (Delaware)
C'_\J'l CS&B Parent Holdings, LLC 11.29 US (Delaware)
'\] Global Ag Insurance Services, LLC 100.00 45-2729407 US (California)
Allied International Holdings, Inc. 100.00 59-2492808 US (Florida)
Short Term Special Events, Inc. 100.00 59-3107831 US (Florida)
T.H.E. Insurance Company 100.00 04-2451053 12866 US (Louisiana)
Allied Specialty Insurance, Inc. 100.00 59-2301981 US (Florida)
Allied Specialty Insurance Agency of Canada Ltd. 100.00 Canada
XL Global, Inc. 100.00 06-1609624 US (Delaware)
XL Innovate, LLC 100.00 47-3521363 US (Delaware)
Oak Circle Capital Partners LLC 34.58 US (Delaware)
HighVista Strategies LLC *xx¥** 100.00 US (Delaware)
Highfields Capital Management LP 20.00 US (Delaware)
Vidrio Financial Ltd 36.10 Bermuda
|X.L. Global Services, Inc. 100.00 06-1527321 US (Delaware)
|Eag|eview Insurance Brokerage Services, LLC 100.00 20-1208461 US (Delaware)
IXL Life and Annuity Holding Company 100.00 22-3844763 US (Delaware)
XL Investments Ltd 100.00 98-0424162 Bermuda
XL Capital Products Ltd 100.00 Bermuda
IAngeI Risk Management Limited 100.00 UK
XL Insurance Guernsey Limited 100.00 Guernsey
Garrison Investments Inc.** 100.00 98-0405202 Barbados
Greenoaks Global Holdings Ltd. 6.66 England/Wales




Annual Statement for the year 2018 of the US FlNANClAL LIFE |NSURANCE COMPANY

PART 1 - ORGANIZATIONAL CHART

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

[Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
XL (WESTERN EUROPE) S.a.r.l. 100.00 Luxembourg
XL Swiss Holdings Ltd 100.00 Switzerland
XL Re Latin America Argentina SA 20.00 Argentina
XL Insurance Switzerland Ltd 100.00 30-0479676 Switzerland
XL Services Switzerland Ltd 100.00 Switzerland
XL India Business Services Private Limited 100.00 India
XL Seguros Mexico SA de CV 100.00 XIM040220119 Mexico
Green Holdings Limited 100.00 98-1218274 Bermuda
|Cat|in Managers Ltd. 100.00 Bermuda
New Ocean Opportunities Fund Ltd. 100.00 Bermuda
Hubble Re Ltd. 100.00 Bermuda
|Cat|in Insurance Company Ltd. 100.00 98-0407572 Bermuda
XL Catlin Middle East 100.00 Dubai
Catlin Treasury Guernsey Limited 100.00 Guernsey
Catlin Labuan Limited 100.00 Malaysia
Catlin Singapore Pte Ltd. 100.00 Singapore
Catlin Finance (UK) Ltd. 100.00 UK
Catlin USD Holdings Ltd. 100.00 98-109-3811 Bermuda
C'_\J'l Catlin Insurance Company (UK) Holdings Ltd. 100.00 UK
fo's) Blue Marble Micro Limited 11.10 UK
XL Catlin Insurance Company UK Limited 100.00 98-0455349 UK
Catlin Treasury Luxembourg S.ar.l. 100.00 Luxembourg
Catlin Insurance Company (UK) Ltd - Escritorio de Representacao no 100.00 Brazil
Catlin US Investment Holdings LLC 45.00 46-3791467 US (Delaware)
Hampden & Co plc 15.60 Scotland
Catlin Luxembourg S.ar.l. 100.00 Luxembourg
|Cat|in Re Switzerland Ltd/Catlin Re Schweiz AG 100.00 98-0683316 Switzerland
ISeaview Re Holdings Inc. 100.00 83-3007374 Bermuda
|Seaview Re Ltd 100.00 98-1464607 Bermuda
XL Latin America Investments Ltd 100.00 Bermuda
XL Resseguros Brasil S.A. 100.00 Brazil
XL Re Latin America Argentina SA 80.00 Argentina
Catlin Re Switzerland Ltd Escritério de Representagdo no Brasil Ltda 100.00 Brazil
Westaim HIIG Limited Partnership, Ontario (Canada) 13.11 Canada
|Cat|in US Investment Holdings LLC 40.00 46-3791467 US (Delaware)
Worley Claims Services. LLC 13.68 UK
XL Value Offshore LLC 25.00 98-1339816 Bermuda
|Input Capital Corp. 9.08 Canada
ICatIin (WUPLC) Holdings Limited 100.00 Bermuda
|Cat|in Underwriting 99.90 UK
ICatIin (CHUKL) Holdings Limited 100.00 Bermuda
|Catlin Underwriting 0.10 UK
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ICatIin (North American) Holdings Ltd. 100.00 UK
|Cat|in Investment Holdings (Jersey) Limited 100.00 Jersey
|catlin Investment (UK) Limited 100.00 UK
Catlin (PUL) Limited 100.00 UK
Catlin (One) Limited 100.00 UK
Catlin Underwriting (UK) Limited DORMANT 100.00 UK
Catlin Risk Solutions Limited 100.00 UK
Catlin Underwriting Services Limited 100.00 UK
Catlin (Wellington) Underwriting Agencies Limited 100.00 UK
Catlin Syndicate Limited 100.00 UK
Catlin Holdings (UK) Limited 100.00 UK
ICatIin Holdings Limited 100.00 UK
Catlin Canada Inc. 100.00 Canada
XL Catlin Japan KK 100.00 Japan
Catlin Underwriting Agencies Limited 100.00 98-0242114 UK
ICatIin US Investment Holdings LLC 15.00 46-3791467 US (Delaware)
IWorIey Claims Services, LLC 13.68 US (Louisiana)
Z Capital N-2L, L.L.C. 100.00 US (Delaware)
C'_\J'l Russian Reinsurance Company OJSC 22.50 Russia
© Z Capital CUAL CO INVEST., L.L.C. 100.00 US (Delaware)
Z Capital HG-C, L.L.C. 100.00 US (Delaware)
CUA-CVIII Holdings LLC 100.00 90-1032236 US (Delaware)
IC—lOOl State Co-Investor, LLC 100.00 US (Delaware)
|1001 South State Street Holdings Ve 28.42 US (Delaware)
IC—14OW Co-Investor LLC 100.00 US (Delaware)
|140 W. Street (NY) Holdings, LLC 6.38 US (Delaware)
IXL Value Offshore LLC 40.00 98-1339816 Bermuda
Catlin Guernsey Limited 100.00 Guernsey
Catlin Australia Pty Limited 100.00 Australia
Catlin (BB) Limited 100.00 UK
Catlin Hong Kong Limited 100.00 Hong Kong
Catlin Angel Strategic Holdings Limited 100.00 UK
Catlin Syndicate 6112 Limited (UK) 100.00 UK
Catlin Syndicate 6121 Limited 100.00 UK

(*) - General Parter of XLA Garrison L.P.

(**) - Limited Partner of XLA Garrison L.P.

(***) - Preferred Share Ownership

(****) - General Partner of XL Innovate Partners, LP and Limited Partner of XL Innovate Fund, LP

(*****) - General Partner of XL Innovate Fund, LP

(******) - XL Financial Solutions, Inc. is the Sole Limited Partner of GPC-INS Partners, LP

(¥*****x) - XL Global, Inc. owns a minority share in HighVista Strategies LLC.

(Fr+exrr) .SMTC Guarantor LLC owns 92.67% of SMTC Aquisiton LLC (the remaining 7.33% is NOT owned by XL Catlin)
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