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Annual Statement for the year 2018 ofthe  UUNiversal Guaranty Life Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D).....oovveeeereeee ettt ssesesessesssssssssssssssss s sssssssssessessnses | svsessesssnees 160,846,431 | ovovereerrreereereerseeenees | ceveererennns 160,846,431 | ..ocovvoveee. 159,912,511
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ..ot nbns | eresaes s s 4,258,600 | ....coooveeririirereriereiereenes [ e 4,258,600 |.....cccovvvee. 5,942,358
2.2 COMMON SEOCKS.......uevuriveciritcieiesies sttt sss st stessnsans | essssssssanssand 67,067,815 | ..ooevercernne 5,000,000 |...cccvernnes 62,067,815 |...coverrnnn 47,840,505
3. Mortgage loans on real estate (Schedule B):
3 FISEIENS ...ttt estnsentes | neresiesenien 9,089,111 | oveereerverererrererenens e 9,069,111 |.coevrreriiennne 17,314,477
3.2 Other than firSt IENS........c.cuiveieicesccee et ssssaenns | seessssessessssssesesssessssesns | sresississesesesssssssessssssenes | cessessesississessesessssesaens (01 O
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).....vvvericisciiesisie st sse sttt ens s ssessesssssessastnes | stssssssesssssessens 528,567 | .oveveereirrrieiieneisnenenns [ e 528,567 | ..covvrrrrrrririnnnns 638,827
4.2 Properties held for the production of income (less §.......... 0

encumbrances)

4.3  Properties held for sale (less $

5. Cash ($.....5,720,395, Schedule E-Part 1), cash equivalents ($

Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA).........ccoovvereeies [ coveririinnnns 14,312,872 [ oo [ e, 14,312,872 ..o 24,679,095
6. Contract loans (including §$.......... 0 Premium NOLES)........vvvvevceireieieieeee e | e 9,204,222 | .o | e 9,204,222 | ..cvverrnnnn 9,559,142
7. Derivatives (SCEAUIE DB).........cccvevieeeeieieee et es s ssesssssssessesans | eetessssssssssssssssesssssseseses | sessesissessessssissesssssssssssses | ersesssssessssssessesssessenes (01 U
8.  Other invested assets (SChedUlE BA)..........cccurvvreerinecerieeiserieesisnssesssesssssssnns | coneesneesnnens 63,004,357 | ...oocvorrriceerincriieens [ e 63,064,357 |.....ccovecrenne 48,927,677
9. ReCEIVADIES fOr SECUMHES..........rvvuureirrrirciieriereierieresisesisessssess s essssessnessseees | coneeisenssiesssessssessssenssses | soresssesssnesssessssnsssnesssnns | seresssessessssessssesseness 0 5,000,000
10.  Securities lending reinvested collateral assets (Schedulg DL)..........ccccvieieveieeeicieens [ [ | e (11 RO
11, Aggregate Write-ins for INVESIEA @SSELS........ccrurrerrieiierireieieessieessisseeee st ssesssnsses | esssssssssssssssessasessssessnes [0 (0] IS {01 PO 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ccivieiiereveiieiesieieeseieseiieis | vvveieiiinns 347,756,656 |...cccverrrrnnn 5,470,048 | .............. 342,286,608 | .............. 338,893,474
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........eveerirererririrerirririenis | cenernseseesssesessissssessnssees | evsssssesssssssssessssssssssesses | eessssesssssnssesssssssssssnnes (01 O
14, Investment income due and 8CCTUEM...........c.cwuuiuiiiiniiiiiiesiesssssississiesesssssees | eeseesesnenennees 2,119,882 | .o | e 2,119,882 | ..o 2,990,721

15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | cooevevvcrrennee. (292,083) [ ...cvverrrerireieriesireieriens | e (292,083)| ..voevvererinns (236,280)

15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including $ 692,678 | ..o [ e 692,678 | ..ccoovrerrrrrinnes 732,258

15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt | seessessess st enssensies | sessisssinssssses st ensensiens | eesessienss et tenes [0

16. Reinsurance:

16.1  Amounts recoverable from M INSUTENS...........couuveeveueveveeieieseeseeseeesssssssssseseesseses | eveveeseesessseennn 213,558 | v [ e 213,558 | oo 9,559
16.2 Funds held by or deposited with reinsured COMPANIES..........coveveeirieierierieirienns | cerrrrieiessiessseseses [ e | e (1 R
16.3  Other amounts receivable under reinsurance CoNtracts............ccueeveerereerreereerens | coververeersieiennns 178,331 | o | e, 178,331 [ 225523
17.  Amounts receivable relating to UNINSUrE PIANS...........cveievinieieereieessese e [ cerreiesensssessseseens | e | e (1 T
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovevees | eevveieeeiineeeen268,025 | v e 268,025 | ..covvveereinns 528,982
18.2 Net deferred taX @SSEL.........c.ivirrririiriierieerirserei e ssssesssennsens | coesrienssiesssnessssssenssnes | neresisesssesssssssssnesssnes | s (U RN
19.  Guaranty funds receivable Or On dEPOSIt...........cccciiveieicirireieieeeeee e | creressssesesesenas 16,737 [ oo [ e, 16,737 [ oo, 31,553
20. Electronic data processing equipment and SOfWATE............cc.ceucveircieiesiesesieesiesiieins | cevreiessssiesissiessssesessns | eesssssissessssesssssssssiesss | oevisssssisssssssesessessn (1
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eeeerrererreereees [ e | e | eeesreee e 0 [
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........ccocecvevevees | cvereiieiieieerceeeessieiees | ereereresisisesssesessseesens | ceerresissesessss e 0 [
23. Receivables from parent, subsidiaries and affiliates...........cccoevirieciiceiciceicieieins | e | e sssesesssenens | oo (0 [
24. Health care (§.......... 0) and other amouNts rECEIVADIE...........cc.cueirreeeieiesireissesieiesiens | cevesississiesssssssessssenses | srnsssesssiesssssessssssssssesss | vesesssssssesssssesessesss (01
25. Aggregate write-ins for other-than-invested assets..........cccocvveieieurisieciesieeeeeseis Lo 714,980 | oo (LN 714,980 | .o 103,353
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......cuuvvererirrireeneriesiesesessssesessessssessssssssessssesssesssens | evessneessnnes 351,668,764 |......occocevevnnn. 5,470,048 | .....coceee.. 346,198,716 | ..ccovvvvven. 343,279,143
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS.........occoe. | vevrereeneeneinsiineineinsenenes [ | e 0 [
28. TOTAL (LiN€S 26 @A 27).........cvverreereeerecirerireeeieseiseesseesiseeesessssesssesssesssssesssssesssesssns | evessneessnnes 351,668,764 |.........cccoco.... 5,470,048 | ............. 346,198,716 | .............. 343,279,143
DETAILS OF WRITE-INS
T10T. et | enees ettt essssnenies | seresiesss st enssnns | seress e enees 0
1102. .. -
1103, sttt | enees st eessnenies | sererienss st enssnns | seress e 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccueveevveverieees | ceveveiieeeees e (01 U (0 O (01 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8D0VE)......ccceiiiiieriiiieieiceeiens | e (1N I 0 i (U I 0
2501. DUE from UNGFfIlIALE........veourerreeererrreereeesreenseesseeessessssessesesssessssssssssssseessssssssssssssssns | osesessnessnssssnes 714,980 | ovvooveveeeeneeeneninnnes | oo 714,980 | .o 103,353
2502. .. -
2503, Rt | ersss sttt nenienns | sersenss ettt | eereeesi st 0
2598. Summary of remaining write-ins for Line 25 from overflow page...........cocoveveveervrirerineenns | coveenrineveiesnsnsiennnns [0 (0] (01 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Lin€ 25 aDOVE).......overeireenresressesmrssessersenss | conesrssssseseeenes 714,980 | oo (U] 714,980 | ..o, 103,353
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LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current Year

2
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24,

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $.....231,075,554 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $
Aggregate reserve for accident and health contracts (including §......... 0 Modco Reserve)
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
Contract claims:

41

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1 Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including §..........
6.3  Coupons and similar benefits (including $..........
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including §.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)............c..cccouvue...
Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES..........cuuriuierurrieiereiees ettt ss bbbt
9.2 Provision for experience rating refunds, including the liability of $
rating refunds of which $
9.3 Other amounts payable on reinsurance, including $
9.4  Interest Maintenance RESEIVE (IMR, LINE B)..........cciieriiireiiriieiesssies sttt st st ssessssssesssssssas
Commissions to agents due or accrued - life and annuity contracts $.......... 0, accident and health §.......... 0
and deposit-type contract funds §$.......... 0O OO U OO
Commissions and expense allowances payable on reinsurance assumed..
General expenses due or accrued (Exhibit 2, Line 12, Col. 6)
Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense
allowances recognized in reserves, net of reiNSUrEd AllOWANCES).........c.cvvveeveevcviereie ettt bnes
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 5).......cccoevveveereeiereivererrenenas
Current federal and foreign income taxes, including §$.......... 0 on realized capital gains (losses)....
Net deferred tax liability..........
Unearned investment iNCOME..........covrurevrrrnreeenrreseneeeseenenens
Amounts withheld or retained by company as agent or trustee
Amounts held for agents' account, including §.......... 0 agents' credit balances
Remittances and items not allocated
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above...
Borrowed money §......... 0 and interest thereon §....
Dividends to stockholders declared and unpaid
Miscellaneous liabilities:
24.01 Asset valuation reServe (AVR LINE 16, COL. 7).....crurrirrirrrsieinsissisessstssesssssssss s ssessss s ssesssssssssesssssssssesssssssssesssssssessns
24.02 Reinsurance in unauthorized and certified (§$.......... 0) COMPANIES.....vvvrvererririseseeseseeesessseessessssssssessssssessassssssessasssnsnns
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held under coinsurance
24,08 DEIVALIVES. .....covveivieeiiissieicise ettt sttt s b s s s bR st £ bbbttt
24,00 Payable fOr SBCUMLES. ........cvverircieeiieiicic ettt bbbt bbb bbb bbbt a st bbb
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon §......... 0t
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate ACCOUNTS STAIEMENL............vieiririecie sttt
Total liabilities (Line 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOTES ...ttt sttt E e8RS s ettt
Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
Aggregate write-ins for special SUIPIUS fUNGAS.........ccrurierierririnerrresee s
Unassigned funds (surplus)
Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 29 §......... L0 ) O USSR
36.2 .. 0.000 shares preferred (value included in Line 30 §.......... L0 OO PO
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0in Separate Accounts Statement)...........c.ccoeeveneineineens
Totals of Lines 29, 30 and 37 (Page 4, Line 55)...................
Totals of Lines 28 and 38 (Page 2, LINE 28, CO0L 3).......c.iueveererieieieeee ettt ettt ens s ben s sasasnaes

.2,794,274
..... 182,437
......................... 1,638,759

..................... 237,543,582
.......... 101,465
11,630,114

...1,569,159
BESRR 184,555
......................... 2,075,314

.286,173,785

...288,561,156

286,173,785

..................... 288,561,156

2,000,000

......................... 2,000,000

58,024,931

....................... 52,717,987

....60,024,931

..... 54,717,987

..... 346,198,716

343,279,143

DETAILS OF WRITE-INS

2501.
2502.
2503.
2598.
2599.

Due to Unaffiliates..

..1,354

Summary of remaining write-ins for Line 25 from oVErloOW PAGE.........ceieiiieiiciriee et
Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @DOVE)........iuiuieiiiiiiitsiiese ittt sttt snans

3101.
3102.
31083.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page..
Totals (Lines 3101 through 3103 plus 3198) (LINE 31 @DOVE).........cviveiveeiieiiecietceeesiesieseseessesseesesessessssensssssssssssssssesssssnsessssases

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)......................
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SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11) | coovvevvrrreirneen. 5,265,114 | .oovvrreene 5,638,388
2. Considerations for supplementary contracts With life CONINGENCIES...........vuriiirririinrieiecssieisssie st sssssseses | sesessssssessassssssssessenssnssessans | sessessssssnssessansnssessassnssnssns
3. Net investment income (Exhibit of Net Investment Income, Line 17) 11,443,890 ....12,168,447
4. Amortization of Interest Maintenance Reserve (IMR) (Line 5).........c.cccvvvrvvne. 1,065,311 ..1,044,614
5. Separate Accounts net gain from operations excluding UNrealized gaiNS OF IOSSES.........ccvvevriirrieeieiieiieesie e sssses e bes s ssees | essesssssessssssesessssessesssnss | sesesssssessssssessessesossssssssssans
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1) 60,815 .167,360
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNS | .....uvuerrrcerrernineennneininns | cevrreeseesnesessssessssessssesnssesens

8.2 Charges and fees fOr dePOSIt-tyPE COMIACES. ........ovururrrrrririrrisririsis ettt sttt ettt ensnsns | sestesssessessesssnssnssensanssnssantes | Srestessssssnssessanssessessnssnssnes

8.3 Aggregate write-ins for MISCEIlANEOUS INCOME...........rurirrerirrirnreseiseessesee s ess s ss st ss st sse st ssenens 350,231 354,264
9. Totals (Lines 110 8.3).....c.covrrurrerrrrrinrerrerninnenns ..18,285,361 19,373,073

10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)........cccocrvuenee
13. Disability benefits and benefits under accident and health contracts....
14. Coupons, guaranteed annual pure endowments and similar benefits...

15.  Surrender benefits and withdrawals for life CONTACES............cccvueieicieiriececs ettt nsn

16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies

19. Increase in aggregate reserves for life and accident and health CONtraCts...........cocrueierririernre et

20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(Exhibit 1, Part 2, Line 31, Col. 1)
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1
23. General insurance expenses (Exhibit 2, Line 10, Columns 1, 2, 3 and 4)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 +2 + 3)
25. Increase in loading on deferred and uncollected PremiumS............oceeeeeecereeneeneereeeeeseese e eeeeeeeeees
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27. Aggregate write-ins for deductions............cccoeeerereincnrereincnnes

28. TOLAIS (LINES 20 10 27)....e.vueeeereereereeeseesetseeasee s e sseesseese s s st sess a8 s eS8 E e E e b b ettt s st bnnnne
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)...........cccccoevevervcrvireinnnne

30. Dividends to policyholders
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)

32. Federal and foreign income taxes incurred (excluding tax on Capital GAINS)..........ccrwerrererrereireireeeeseieesese et seens

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105Ses) (LiNE 31 MINUS LINE 32).........coiiiiuiiiieiicietsiieie ettt sttt bbb e

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of §.....2,123,948
(excluding taxes of $
35. Netincome (Line 33 plus Line 34)

CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, LINE 38, COL. 2).......ccvvecviieeeeieiesee ettt s sensesens

37. Netincome (LINE 35)......cviveieiereeeeieeeeces ettt
38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in nonadmitted asSetS........ccvrvrrerrnrereernrenresnerniens

42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........cc.ovvevriveieiierieese st

43, Change in reserve on account of change in valuation basis, (increase) or decrease...
44. Change in asset valuation reserve
45. Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period..
47. Other changes in surplus in Separate Accounts Statement......................

48. Change in SUrplUS NOLES.........eveeveererrirerrnrieeeessesseerienenns

49. Cumulative effect of changes in aCCOUNtING PHINCIDIES..........vuurvrirrerririirireisiee sttt st ss s nssnsnns

50. Capital changes:

50T PAIA IN..tuiitrieie ittt sttt
50.2 Transferred from SUrPIUS (SEOCK DIVIAENG).........cveverrrrrirriririnsisis ettt ss st ssessnes
50.3 TraNSTEITEA 10 SUMPIUS.....cvuurvriererisreereeisesssstsesesssssssesessessssese st ess st s s s st en st

51. Surplus adjustment:

Lo 0 T 1o OO
51.2 Transferred to capital (SIOCK DIVIAENG)..........cvereririierireieiesie ettt sttt s st

51.3 Transferred from capital..........cc.cocovrrrrrnrenee
51.4 Change in surplus as a result of reinsurance...
52. Dividends to stockholders............c.ccceerirererrerrirennne.
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus for the year (Lines 37 through 53)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38)

(6,484,999)

..12,373,274

..................... (5,666,637)

12,058,469

.................... 12,830,603

...... 7,769,642
......................... 269,507
..(40,751)

20,609,578

(2,324.217)

21013726
..................... (1,640,653

i (1,990,667)
..................... (1,729,619)

........................ (261,048)

...... 5,617,531

...... 5,356,483

........... 54,717,987
6,166,411
10,053,095

....45,167,092
..5,356,483
4,004,503

..1,032,036
1,310,780

.(2,000,000)

.................................... 0
5,306,944 | ..o, 9,550,895
60,024,931 ...54,717,987

DETAILS OF WRITE-INS
08.301. Reinsurance Experience Refunds.
08.302. Miscellaneous
08.303.  Third Party Administration Income
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page....
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
27070, bR RS R SRR AR RS R AR sttt een
2702, bR AR AR A SRR AR R AR R ARt en s bs st | anbaesestes st s et e st
2703, R R AR R AR R R AR R AR R AR R AR R R RS R sttt t st et nns | antesiestensentes st sententns | 1ees
2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
5301.
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page
5399.  Totals (Lines 5301 through 5303 plus 5398) (LINE 53 @DOVE)..........ccvieeieeriiiiieresisisissisisersssssesassesssssssssssesssssssessesssssnsessessessseses
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CASH FLOW

Currer11t Year Prior2Year
CASH FROM OPERATIONS
1. Premiums COllECted NEt Of FBINSUIANGCE..........c...iivimrriueriseeeiseiieeeiseseesi bbbttt | eessssesssnnenesnssnas 5,386,851 | c.ovvvcriiiciins 5,570,657
2. Netinvestmentincome... 12,134,138 12,792,280
3. MISCEIIANEOUS INCOME. ..ot bbbttt | onisiiissiissie s ssienees 511,046 | oo, 521,624
4. Total (LINES T HIOUGN 3)....cvoueeerrieeecerieiiseceseesse et ssesssses ettt ens st essssennnnsss | eesesssssssnnssanees 18,032,035 | oo 18,884,561
5. Benefit and (0SS related PAYMENLS.......c.ccucveiecieieisess ettt et st en st n s ssnbans | ebiesiessensiessensnes 18,261,806 | ...coovvvverrrenen 18,427,773
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c..vururrnrurirenrirninrinensinsiesnns | ceorsieisssnsinsesssesensssssesssssees | sesssssssessssssssssssssessssssesssssessnns
7. Commissions, expenses paid and aggregate write-ins for deUCHONS..........cc.ccceveiieeieieesee et | sesvsesiesiessneseseens 8,111,383 | oo 7,979,702
8. Dividends paid t0 POICYNOIAETS...........rvuieierririirririreciseie ettt ettt ettt et ssses st st essentns | sresssssesssssassnnssessane 390,368 | ..veeereeerireireieenns 370,847
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........ccerevverrerrrrrernnireriesrsniiens | essssesisssessissseseens 1,585,000 | ..o (132,911)
10 TOAl (LINES 5 thTOUGN 9)..cvvuieerieererereeieesseeesseeeseess e ssss sttt enss st | eessssesssnsssseens 28,348,557 | ..oveeeerernn 26,645,411
11, Net cash from operations (Line 4 MINUS LINE 10).........cririieriiieieieiieieetese s sstsstes st sesss s sssssssesssssssesssssssssssssssessssns | svessesissessessssnns (10,316,522) ...ovvevverrrree (7,760,850)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt ettt | sbseeiinenne st 66,408,611 | cooovvverrrrercrinnes 28,724,371
12,2 SHOCKS....vvvvrererneessesiseess ettt nnntee | ernsseee et 2,250,506 | ..o 7,329,943
12,3 MOMGAGE I08NS.......cuieieiiiiiieictce ettt a bbb bbb bbbt bbbt sess s antessnsntnns | eebessessesssenseseesans 8,878,073 | oo 1,840,609
124 REAIESIALE ...t rent s | ettt 6,062,526 | .....cocovoerrrreriinnn 8,139,728
125 Other iNVESIEA @SSELS.......coucviviicicicti ettt bbbttt s ssesaessntnts | ebssessessesessesaess 15,480,169 6,487,355
12.6 Net gains or (losses) on cash, cash equivalents and Short=term INVESIMENES............ccceviiiieeeeeee e | e esss s | evesssessse st eseenes 11
12.7  MISCEIIANEOUS PIOCEEAS........ceuvureierceseeseeeeseiseetseeesseesse b esess b st et sb s ses e bbb s st et en b s nntessenssessessentnes | sbsnbssessssssssesssacs 5,000,000 123,387
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.vveveiereeece ettt es s s saes et bessss s snans | sevsessssssessssenns 104,079,885 | ...coovveverrnnee 52,645,404
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ottt | erieeseenne et 56,940,882 | ..ooovvvvrrrrrciinnns 15,615,699
13,2 SHOCKS....rvvevererseessrsseeesse st st bbbt RS8Rttt | sttt 9,682,571 | oooooverrreriis 1,580,171
13,3 MOMGAGE I08NS.......cevevceeierecic ettt sttt bbb sttt e bbbt st s bbb s s st st antenansntnes || svisbessessessnsensesessansans 91,954 | oo 360,531
134 REAIESIALE.....eeuveeceteeicei Rt | ereeti et 4,669,314 | .o 1,080,608
13.5  OthEr INVESIE @SSEIS.......ouuveeerirceiericeie sttt | erseessesnssenesenes 27,298,266 | ...coovrerrrirenenne 8,932,521
13.6  MiSCElANEOUS @PPIICALIONS. .........cueveeirciiieiieiciisie ettt sttt b st bbb s s s st enss | snsesssssssessesssensanses 109,600 [ .o 5,000,000
13.7 Total investments acquired (LINES 13.110 13.6).......cueveiviieieieieeesiecsetsie ettt sses e s ses s saenes | oesssessssssanssssns 98,792,587 | oo 32,569,530
14. Netincrease (decrease) in contract loans and premium notes ..(354,920)] ... ...(510,992)
15.  Net cash from investments (Line 12.8 minus LiNes 13.7 MINUS LINE 14)........ocviveireieierisieiesseeseeeee st sssssssesessssessesnss | eevessesessessssssssesns 5,642,218 20,586,866
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPILAI NOES.......couieiiiciiiecic ettt bbb bbb sses bbbt s st ssens | sbasssssssessesssss e stesses b ssessssbanss | sesbesssssssstenses e sses bbb esbentas
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK..........cerururrirrririeirrserisiiesissisesssssssssesssssssesssssssessssssessesssssssssessssssesssssssssnes | sesesssssssssessssssnssesssssssssessansnes | sesesssssssssessassnssns 1,020,250
168.3 BOITOWEM fUNAS......ocvveererceeniiseieiceise ittt sttt | crbsreissen s sttt nenies | senebsnests st en s
16.4 Net deposits on deposit-type contracts and other iNSUrANCe IADIIIES. ..o | cerreeesseseise st ssssssnsees | sesteeeseessssesssssessessssssesnssanens
16.5 Dividends t0 SIOCKNOIAETS............oviriiieiieiii bbb nisnes | erisesisssisnrisiaees 5,000,000 | .ovvvvrrericiiiens 2,000,000
16.6  Other Cash Provided (APPHEA). ... reerreerreerrereirsreereees s seesess st sesssseess st ssssess st et ssssssssnsssseesssanes | eosissssssssssssssssenans (691,919)] oo, (1,322,712
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cccceveerervereciins [ onrerissseisiieninns (5,691,919)] oo (2,302,462)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15.and 17).........cccoeeverveverieeseiverierinns | ovrverseieinnins (10,366,223 ...ooevverrercrinnns 10,523,553
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ....24,679,095 ....14,155,541
19.2 End of year (LN 18 PIUS LINE 19.1). .. it seees sttt sttt 14,312,872 24,679,095
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | |
20,000 DR R EEE L E R ee ettt | crtenns sttt | ettt
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ANALYSIS OF OPERATIONS B

Y LINES OF BUSINESS

© N oG =

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
217.
28.
29.
30.
31.
32.
33.

Ordinary Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 1" Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business

Premiums and annuity considerations for life and accident and health contracts..................cccouevvviiinrcriiinnceviiinncriissessvii | i 5265114 | ........... 170,747 | ......... 4,764,397 | ........... 206,661 | .vovevererererererereees | cveeieiiiiinns 1,459 | ... 107,162 [ oo | crerereieieeeieieeeies | e 1,972 | v 12,716 | oo
Considerations for supplementary contracts with life CONtiNGENCIES..............covvvirrvieciecceeeeeeeniinns | e 0 [ oo [ | v
NEE INVESIMENT INCOME.......vveiiieiiriiss ittt ssensie | 1ovarens 11,443,890 | ............ 806,219 | ......... 9,345,891 | ......... 1,225,853
Amortization of Interest Maintenance Reserve (IMR) ..1,065,311 75,051 870,008 114,115

Separate Accounts net gain from operations excluding unrealized gains or losses.
Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Fees associated with income from investment management, administration and contract guarantees from S/A..............

8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
Totals (Lines 1 to 8.3)
Death benefit
Matured endowments (excluding guaranteed annual pure endowments)
ANNUItY DENEFIES.....voveviciciei e
Disability benefits and benefits under accident and health contract

Coupons, guaranteed annual pure endowments and Similar BENEits.............c.coovrieiiniieiiiesins
Surrender benefits and withdrawals for life contract

Group conversion
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contract
Totals (Lines 10 to 19)

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).............ccccoeeuunece. .

Commissions and expense allowances on reinsurance asSUMEd............verereerrereersenennes
General insurance expenses

Insurance taxes, licenses and fees, excluding federal income taxes
Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance
Aggregate write-ins for deductions.
Totals (Lines 20 to 27)
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)
Dividends to policyholders.
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)...............
Federal income taxes incurred (excluding tax on capital gains)
Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32)

350,231

....18,285,361

....... 11,809,800

295,046 |...

988,691

569,957 | .

(307,590) | .

...19,093

1,251,058

..254,436

..853,144

1,478,465
....08,164

......... (2,694,501)] ...........853,144 e (354,036)
............ (429,074)] ...........135,856 ceereennn56,377)
......... (2,265,427)| ...........717,288 eeveenn(297,659)

DETAILS OF WRITE-INS

08.301.
08.302.
08.303.
08.398.
08.399.

Reinsurance Experience Refunds
Miscellaneous

Third Party Administration Income.................
Summary of remaining write-ins for Line 8.3 from overflow page..........
Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page
Total (Lines 2701 through 2703 plus 2798) (Line 27 above)...

() Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DECEMDET 31, PHOT YEAI..........uurvurererurereeesreseeseeeseessssessse st eess st eessssssesssssssssns | sesseesssnsessesens 237,543,581 | ...ovvvirinenne 17,298,304 |..ccoovvrircrenne. 192,956,425 |....cocoorvvreerrenne 26,395,880 | ...ooceerrrircrerenenne 877,337 | oo 1,436 [ 14,199 | oo
2. Tabular net premiums or CONSIAErAtIONS...........cevvieeveiririerieieeiee s sesssresessssssssssesessssnsens | evsnsesessnsnesnnnesns 3y D94, 348 | oo 55,007 | 3,202,527 | .eoooeeeeeeeeen 230,774

3. Present value of disability ClaimS INCUITEA..........oiuriiririiririeisieie e ssssssessees | sreeessssessssssssenseees 10,023 | oo | s 10,023 | | e XXX etrvieieineienes | revreensiesseessissessessssssesesssses | esseessenssesessssssessessssensesesns | essessesesasseses st esensesenns
4. TaDUIAE INEEIESE. ... .oooceeecireeeisei ettt | enestesss st 8,414,692 | ... 516,465 |....ocovvrrrrriins 6,839,130 | oo 1,032,567 | oo 23,804 | .o 48 | e 2,678 | .o
5. Tabular Iess actual r8SEIVE TBIBASEM............cceuruieierececececece ettt ettt ettt et seseaes | eteteteseseseseteseseseeeeas B8AT3 | ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | e (70 ) T (7,923) | o, B7,830 | .ot | et | et ns
6. Increase in reserve on account of change in ValUGtioN DASIS............ccueririiriiirrririeeeeeiessssees | rereeresessssesesessssessesssennes 0 [ ot | rerenree et nrenes | fretentes et st s ettt sse et antense | Sretsetenses et et ss et n s st e tente | Sressetetessesse s st st et entesesante | chessetesansens et n et en s nnts | seensesree ettt naen
6.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium reSerVe..........oveeerin | vevriviienniesiseeesiees (01 IS XXXt ttieiriieieinins | eeirensieniseeeseessssssessssesens | coevessssenens )., 0. SO PO )0, 0, SO PSR ) 0.0, ORI PSRN 9,9, GO IS XXX
7. Other iNCIBASES (MEE)......eucereirciereiscttie ettt ettt esessesnes | aetessesesansssen s s ens e s st 0 | ettt | feeens s e nsenns | fetentesneesntensesann et enseenesnrenss | £feeneensessesaneennenseesnsenssenneente | fhetsesentessenseesnsenseesetsntessenanes | freeserntansenseenneenteesen st enennes | seensensee et sns et nnes
8. TOMAIS (LINES 110 7)..vuureeuiirrirciireiiseeissesi sttt enniens | enissssnsessssnes 249,621,115 | oo, 17,869,776 | ..coovvvvneriennes 203,006,665 | .....ccocorrerienns 27,651,298 | ..o 968,977 | oo 2,002 | o, 122,397 | oo 0
9. TADUIAI COSE...vvurernerereissiseie sttt ent s | eseeiie st enens 6,219,493 | ..o 515,303 | .ovveeerierrins 5,595,342 | ...oooeiviereirieeienineninens | cerieeninenes D99 TN IO 898 | v 107,950 |.oovorecererireerireeeneereeeinnes
10.  Reserves released by death............cciiiniecrcecrcse st | et 6,584,945 | ..o 219,826 | ..o 6,364,192 |...cccvvenne ) .0 G

11. Reserves released by other terminations (NEL)...........eeieiriirieeeese s | eresersssesesesensens 5,305,759 | ..o 220,628 |...cocveeririrenn 3,789,698 |....ocveveiirirnnne 1,259,094 | ..o 36,319 [ K I L 2 O
12. Annuity, supplementary contract, and disability payments involving life contingencies............cccecvuvevees | covrevineinnireeinnns 435,304 | ..o | creeie e | et anees 303,914 | .o 131,850 | oo | et | et
13.  Net transfers to or (from) Separate ACCOUNLS............cuiueiriuiiriieiireeiseeee et esees | cesesenssesse s et enssesnnees 0 | ettt | fehenr e en e en s nserne | fetentessee et ensereh s ensen e sntense | ffeeehensenehanesnsens et et st e nnt st | fhetseheneessenseesenens et ent et sen st | cheesenntsnsens et ent et sen st en e | eennseneee et
14, Total deductions (LINES 910 13).......uuuriurirrrieriieeiieriieseieessiseeisessseneseessesss s essssessesssssesssnnns | svsssssssisssssssseons 18,545,561 955,757 | wevvviniririniis 15,749,232 1,563,008 167,769

15, Reserve DECEMDEr 31, CUMENE YEAI........uueuirrriresieriiersssessssenssssesssssss e ens st ssnsssnss | eessensssssssasnees 231,075,554 | oo 16,914,019 | oo 187,257,433 | oo 26,088,290 | ...oovviecriiiiens 801,208 | ..o 1,101 | o 13,503 | v s 0
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EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

2
Earned
During Year

1. U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans
4. Real estate
5. Contract loans

6.  Cash, cash equivalents and short-term investments
7

8

54,972
303,763
1,239,853

1,704,181
................................... 939,711
655,617
368,705

DErIVALIVE INSITUMENES. ...ttt sttt b st s st
. Other INVESIEA @SSEIS.........cvcveiecictce ettt bbb e bbb bbbttt nn
9. Aggregate write-ins for investment income

......................................... 54,972
....................................... 256,894
.................................... 1,299,283

.................................... 1,234,115
....................................... 939,711
....................................... 646,993
....................................... 373,351

10.  Total gross investment income. 14,414,832
11, INVESIMENT EXPENSES.......ovveirecteictete ettt sttt bbbttt en sttt essssssssssnsesssssnsessessesansessesssssnssssesssssnsessessnsensesesens | ()oerersrssnssessesinsessessesanes 2,432,527
12.  Investment taxes, licenses and fees, excluding federal income taxes 331,643
13, INEEIEST EXPENSE. .o eeeecerrerrie ettt sttt en st s st s snentnsnssensensnssessansnssessenssnsnessensensessens | ([])osterennesestenens s s sttt ensentes
14.  Depreciation on real estate and other invested assets 206,771
15.  Aggregate write-ins for deductions from INVESIMENTINCOME. ..ottt ettt bbbt s bbbt ss st st et ens | efemtssssesssnssnsesent st s sttt 0
16.  Total deductions (LINES 11 TTOUGN 15)... ... ureriiererrireeieeiseiseeseseeesseseseesese s ssss et ssss s st ssses et ees e s st ee s eS8 o288t es b s bt sbent e s st ensessessans | sbstssssessonssnsssssanssnsssssnes 2,970,941
17. Netinvestment income (LINE 10 MINUS LINE 16)........c.. ittt et ettt e ss et ena e estesssessnssenssnans | cessisssssstsseestesssessnssesens 11,443,891

. Summary of remaining write-ins for Line 9 from overflow page
. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

Includes $.....93,215 accrual of discount less $.....491,449 amortization of premium and less $.....293,577 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes $.....540,753 accrual of discount less §......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes§.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes§.......... 0 accrual of discount less $.....(9,876) amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes $.....206,771 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

4

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

Change in
Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1. U.S. government BONdS..........ccoveurieieieinenisieesseseseissennns
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated).........cccouvrvrinrneinsieie s
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates.........ccccveerirnenieieesesees
MOrtgage l0aNS.........cccveviiieiicccc e
Real estate
Contract loans
Cash, cash equivalents and short-term investments
Derivative instruments
Other iNVested aSSetS.........c.vvierneieiersrieesse s
Aggregate write-ins for capital gains (losses)

)
© o ~No oW ON
NN

.................. 10,306,080

305,407

—
I

Total capital gains (I0SSES)........c.evrveveerererrieieiiesieseseeseseesenas

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........
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EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY

CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary 5 Group Accident and Health 11
4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

wh =

© oo~

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)

UNCOIBCIEA. .....cvi s
Deferred and accrued
Deferred, accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed..
3.3 Reinsurance ceded...
3.4 Net (Line 1+ Line 2).
Advance..................
Line 3.4 - Line 4
Collected during year:

6.1 DIMECL.....ovieeieicee e
6.2 Reinsurance assumed..
6.3 Reinsurance ceded...

Line 5+ Line 6.4......
Prior year (uncollected + deferred and accrued - advance)..............
First year premiums and considerations:
9.1 Direct
9.2 Reinsurance assumed..
9.3 Reinsurance ceded...
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:
10.1 Direct
10.2 Reinsurance assumed
10.3 Reinsurance ceded.....

T N .

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct
13.2 Reinsurance assumed
13.3 Reinsurance ceded.....
13.4 Net (Line 11 + Line 12)...

Collected during year:
16.1 DIFECL......viieeie et
16.2 Reinsurance assumed

Line 15+ Line 16.4.....cccvvevvienricinicins
Prior year (uncollected + deferred and accrued - advance)..............
Renewal premiums and considerations:

19.1 Direct......ccovvnenee.
19.2 Reinsurance assume
19.3 Reinsurance ceded.....
19.4 Net (Line 17 - Line 18)....

TOTAL

Total premiums and annuity considerations:

20,1 DIFECL...e vttt s
20.2 Reinsurance assumed
20.3 Reinsurance ceded......... .
20.4 Net (Lines 9.4 + 104 + 19.4)...c.coiiiiiiininsiesssssieissienns

...103,151
.3,431

..(282,461)
...862,565

..317,285
..580,104
27,833
...552,271

5,157,805

..(285,074)
...861,936

317,285 |.
..576,862
27,720 |.
...549,142

4,660,519 S 12716

5452 | ..

8,115,769
2,854,086

7,613,031

2,848,634

5,265,114

4,764,397
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EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (direct business only)

1 Ordinary 5 Group Accident and Health 11
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
DIVIDENDS AND COUPONS APPLIED
(included in Part 1)

21. To pay renewal PremilmsS.........ccoveeeveerereeererieereniees | covereseseresssensenens 59457 | oo | e BOUABT | coeeeeeesieeeieeeins | e enens | neeiesee et ses et | ebesisesesessetes s sesetetens | erestesesesetssestetesssetesinies | sresesssestesesstesssesteressntetes | steseeretesisetesesreses s intetenns | sbesiebesesteres s et et bes s aees
22, ALOtNET ...t sseseniens | oevessesssnsessensnes 99,212 | e | e 90,212 [ 1ioeeierseieiesessieiieies | eeveiesiesie e isseses | resesiess s sssssesenies | resessessess e st st sesenies | eesessessies e s ses s ents | sressessassesessestens s essents | sessesses st es s st s ent st | sestenses s sttt en s

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

ol

23.

24.

25.

26.

27.
28.
29.
30.
31.

First year (other than single):

23.1 Reinsurance ceded..........ccovvvvivrnerienrnereenninnns
23.2 Reinsurance assumed..........ccocvvveeveeennenereeneenens

23.3 Net ceded less assumed.........ccovvvevvrernereennenens

Single:

24.1 Reinsurance ceded..........ccocveuvieriririirererenan.
24.2 Reinsurance assumed...........cccvvvevveveveneerereenns

24.3 Net ceded less assumed...........cccvveriveierrivennnnn.

Renewal:

25.1 Reinsurance ceded..........ccooevvviervriinrnieinienns
25.2 Reinsurance assumed..........ccoevveeveerernneerrernnennns

25.3 Net ceded less assumed.............cccoevvererriennnns

Totals:

26.1 Reinsurance ceded (Page 6, Line 6)...................

26.2 Reinsurance assumed (Page 6, Line 22)

26.3 Net ceded less assumed..........ccccvvververeirirennnnn.

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds............cccoeerviverericreiennenns

Totals (to agree with Page 6, Ling 21).........cccccvvuee....
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EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines
Cost Containment of Business Investment

1o RENbcre e nsssenns | seennnnnen i 209,017 e [ ey 172 | e | e 5431
2. Salaries and Wages..........cccoevvvererrerrirerennnns
3.11  Contributions for benefit plans for employees..........ccooevvvervevevecniceies | cerinrenennn306,055 | v [ e 172 | e | e
3.12  Contributions for benefit plans fOr @QENtS..........c.occieieiiiirieeiinies | | e | sesesissssiesesissssssnes | soressesiessssesesessssenss | oesessesesessesseseseses
3.21 Payments to employees under non-funded benefit Plans..........cccocceeee | eoeiiirieieiciiisiiees [ e [ e sisinnes | v | e
3.22 Payments to agents under non-funded benefit plans
3.31  Other employee welfare
3.32 Other agent welfare...........
41 Legal fees and eXPENSES........ccoeruiverereinesieesessiese s nens
4.2 Medical eXamination fEES..........coeueurierreirieiie s
4.3 Inspection report fees........ccvvevrerererreererrennns
4.4  Fees of public accountants and consulting actuaries....
45 Expense of investigation and settlement of policy claims..
51  Traveling expenses...
5.2 AQVertiSiNg.....c.coeviririeieeiesee e
5.3 Postage, express, telegraph and telephone..
54  Printing and stationery...........ccocoveveviereirinnnns
5.5  Cost or depreciation of furniture and equipment...
5.6 Rental of equipment.........cccoovvvevivcreeircerienene,
5.7 Cost or depreciation of EDP equipment and software...
6.1 Books and periodicals............ccoerrerrerrirrrererinnns
6.2 Bureau and assoCiation fEES.........cccuuieirrnieninsieie e
6.3 Insurance, except on real estate
6.4  Miscellaneous losses...........ccc.......
6.5 Collection and bank service charges.
6.6  Sundry general expenses..................
6.7  Group service and administration fees..
6.8 Reimbursements by uninsured plans....
7.1 Agency expense allowance............c.cccoeeeerreerirerernnenns
7.2 Agents' balances charged off (less §......... 0 recovered)...
7.3 Agency conferences other than local meetings.............
9.1 Real estate expenses...........ccccveevereeveeiveernnns
9.2 Investment expenses not included elsewhere...
9.3 Aggregate write-ins for expenses.................
10.  General eXpenses INCUITEM..........c..coovevevevivenieeseere e
11.  General expenses unpaid December 31, prior year.........cc.co.vvevevnnne
12.  General expenses unpaid December 31, current year......
13. Amounts receivable relating to uninsured plans, prior year...
14, Amounts receivable relating to uninsured plans, current year...
15.  General expenses paid during year (Lines 10+11-12-13+14)..............
DETAILS O
09.301. Data ProCESSING.......coevivieireieiiesiieieisesesie e sssssessens | oevssesaesans 943,483 | .ooveeeeieieeriens | e TTT |
09.302. oottt ettt s | sbessenes st st enn st s | seseetens st et ennis | shseestenstsstsstnstentns | sebieess st st eent s
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from overflow page........
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above)
(@)  Includes management fees of §.......... 0 to affiliates and $.....7,189,244 to non-affiliates.
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES
Insurance 4 5
1 2 3
Accident All Other Lines
Life and Health of Business Investment Total
1. REAIESIAE AXES. ...ttt | sbeiss et tenaes | stesessenses e ssseste s sntes | sebessesissesses et entenenas | eresessessesienaes 331,643 | oo 331,643
2. State insurance department licenses and fees
3. State taxes on premiums.........cocevereeerererieresssseeesseenns
4.  Other state taxes, including $..........0 for employee benefits.....................
5. U.S. SOCial SECUIY TAXES.....cvuevuevireireiicisiisiieieisetesie ettt ssesssns | essessesssssssessesesensesesanes
B, Al OtNEI HBXES. .ttt ettt snas | setensessesnssssessessstentessenas | setestessesesensessensessntantesss | nersesantessessesentensensessnsanes | nersesetentesses et anten s antnes
7. Taxes, licenses and fees iNCUITEd..........covvererereirisiieieiseese e 331,643
8.  Taxes, licenses and fees unpaid December 31, prior Year..........ccoocvevcerees | ceververenrennen 444,099 | i ...141,582
9. Taxes, licenses and fees unpaid December 31, current year.................... 439,608 | ..131,610
10.  Taxes, licenses and fees paid during year (Lines 7 + 8- 9).c.cvveervceccnnean | cerrieininneeeenn 244,852 | oo 2475 | i) | e, 341615 | ...

EXHIBIT 4 - DIVIDENDS OR REFUNDS

2
Accident and Health

RO OONO A WN =

Applied to PaY FENEWAI PrEMIUMS........c.. vttt s e s s s bbbt bbbt

Applied to shorten the endowment or premium-paying period

Applied to provide PaIA-UP @AGIHIONS. .........c.rvueereeieeierrieiee ettt ettt ss et en st
Applied to Provide PAIA-UP GNNUIIES..........c.rruieririeeriirieiiecessiecse st sssss ettt s bbbttt anssns s

Total Lines 1 through 4....................
Paid-in cash.............
Left on deposit.
Aggregate write-ins for dividend or refund options..
Total Lines 5 through 8.........ccocovvreerenee.
Amount due and unpaid
Provision for dividends or refunds payable in the

.féllowing

Provision for deferred dividend contracts

Amount provisionally held for deferred dividend contracts not included in Line 13.
Total Lines 10 through 14.........ccoiinenereeeseeesseeeeseeeseseseeees

Total from prior year,

Total dividends or refunds (LINES 9 + 15 = 16).......euuiuieriiieeeieiecsee ettt ettt enies

calendar year..
TEMMINAL AIVIENGS.........ocvieieiiecte ettt bbb st s bbb st s ettt bbbttt

0898.
0899.

0803. .

Summary of remaining write-ins for Line 8 from overflow page...

Totals (Line 0801 through 0803 plus 0898) (LINE 8 BDOVE)..........oomeosesosoessssssssssssessss |

11
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

0100001. 01 CSO 3% CRVM............
0100002. 01 CSO 3.5% CRVM NS/SK
0100003. 01 CSO 3.5% NLP.......oomiiiiireiieciereisseiresisesesesssssesssesssesssssssesessssssssessssssssesssssesss | oresessessessssesesand 0 [ [ e | e |
0100004. 01 CSO 4% CRVM NS/SK........comivirrriieirimeeeineiisresissesssessssssssessssssssssesssssssssssessessssss | cosseesssseons (VLU O (ST (VLU O (OO
0100005. 01 CSO 4% NLP.........ooeiriieererseeesesisesesssesesessssessesssssssessssssssssessssssssesssssssssensnens. | cossesssesesseeen 2,297 | oo | i 2,297 | oo | e
0100006. 01 CSO 4% NLP NS/SK........comieriiiireieiiiririseseeessssesesessseessssssssssssssssesssssssesssnsssns | cossessssssnsessnns 867 [ ..o [ e LG TR (OO
0100007. 01 CSO-D 3.5% CRVM.....cevvmiirirrereiiiinreseseessessisesessssesssessssssessssssssssesssessssssssnens | onesesssssssssesssnnd 0 [ [ e | e |
0100008. 01 CSO-D 3.5% NLP.....ovvoiiiiiiisrieiiirississsisssesssssssssssssssssssssssssssssssssssses. | onsssssssssssssssssan 0 [ [ | e |
0100009. 01 CSO-D 4% CRVM.......coomiriiiiririiiinrissisresisesisssissssssssssesssssssssssssssssesssssssssnssess | snssssssssssssssssssand 0 [ [ | e |
0100010. 01 CSO-D 4% NLP.......oooerserisecesiseseissess s essssssssssssssssssssssssssnsns. | oessssssssssssssssese (U O
0100011, 41 CET 2.5% NLP....oomiirrsscssisss s sssssssssssssssssessssssssaas | nsesssssssnens 1,140 [
0100012, 41 CET 2.75% NLP......oiiiiiiiiseiserissirisissessssssssssssisssssssssssssssssssssssssssssons | osssssssssssens TAT2 |,
0100013. 41 CET 3% NLP......ooiriisrsrincicseieniiscenssisssississsssssssssssssssssssssssssesssssssnnens | sevnneneenn 12 LA12 i
0100014. 41 CET 3.5% NLP .
0100015, 41 CIET 3% NLP......cooiiriisriiscsresssisssisssessssssssssssssssssssssssssssssssssssssssness | sonssesnnesn 0042 | o 84,542
0100016. 41 CIET 3.5% NLP......coorircriisniiscessrcssinnissinssssnissssnssssssssssssssssssssses | s 102,938 | e 162,938 | i | i
0100017, 41 CSI 3% CRVM......cooeviiiirisciirisiississsssssississsissssssssssssssssssssssssssssssssssnsss | svssssnnnsnsnd0,020 | wuvnerienersnsnd0,828 | viiviiiiisriinniinni | s
0100018. 41 CSI 3% NLP.........ccovoriiriiiriiiirisssississsssssssssisssssssssssssssssssssssssssssss | s 180,008 | tiiierienene 736,003 | | [
0100019. 41 CSI3.5% CRVM.......coooviiriisririisrssniisnissississsississsssssssssssssssssssssssssss. | oo 197 | e 197 | | [
0100020. 41 CSI3.5% NLP.......coriiririirisrinerissisressssssssssissssssssssssssssssnssssssssssssssssnns | svvsseninnnens89, 100 | 88,4688 | o832 | s e
0100021. 41 CSO 2.5% CRVM........ccoomiriiiririnriisissnisenisnessssssssssnsssssssssssssssssssssssssssssnness | s T | | v TAT s e
0100022. 41 CSO 2.75% CRVM
0100023. 41 CSO 2.75% NLP........cooieiriirriierisccsneiesssissssssssesssssisssssssssssssssssssssssssssns | cnnnsnsnsinnneesB02. | covverenieinssenssnenies | ovnrsnsseienennsn802. | v [ e,
0100024. 41 CSO 3% CRVM......coocvviisiriiscriiriscrissnsiiscsiisnssssssssissssssssssssssssssssssssssssssssssssssns | onneennenseni 920,008 | eooieriiiiieniineniiiins | e 925,603 [ v [,
0100025. 41 CSO 3% NUS.....oooiiiiiriierieiecriiessi s , 0T | |
0100026. 41 CSO 3% NLP......ooiiiririiiiriiiiecriisesiiisseiise s
0100027. 41 CSO 3.5% CRVM. B I
0100028. 41 CSO 3.5% NLP.......oririiiiriisriiritrss s

0100029. 41 CSSI 3% CRVM......cooiiiiriiciinisssisisisssssssss s sssensins
0100030. 41 CSSI 3% NLP......roririrrisssis s
0100031. 41 CSSI3.5% CRVM.......ocooiiriiriiiniiiniissississsisssssssssnsssssssssssssssssssssssssssssnsss | sossenssnsss905 130 | wvvvrnnivvans 398,730
0100032. 41 CSSI3.5% NLP.... cennn2,205,515 | ..
0100033. 41 CSSIET 3% NLP.......coooiriirriiiseriiississcsiissssisssssssssssisssssssssssssssssssssssssssssssssssenns | sosssnnsssssnenssensd00. | wovnsivsnesisennas 360
0100034. 41 CSSIET 3.5% NLP......ccovvviiriiisiriiisniiissrsisssissssissssssssssssssssssssssssssssssssssssnnss | sensssnnssess 982 | wovevmrsieenenns 3,932 | v | |,
0100035. 58 CET 2% NLP.......iriiiiiriiiiiriisessiisersiisssisisssiessss s sssss s sssssnins
0100036. 58 CET 2.5% NLP.......cooouiriiiriiiriiiscsisiessiisesissss s ssssssesssssssssssssssssssssenns
0100037. 58 CET 3% NLP.......iriiiiiriiiiiriiiesiiisersiisssisisssiessss s
0100038. 58 CET 3.5% NLP......ccoooiriiiiriiieriiisssiiisssisessss s sssssenes
0100039. 58 CET 4% NLP.......ooriiiiiriiiiriisesiiisessiisssiiisssiessssses s
0100040. 58 CET 4.5% CRVM......coooiiiriiiriiieniiiinniisssiississssssssssssssss s sssssssssssssssnns
0100041, 58 CET 4.5% NLP.......coooiriiiiiiiiriiisssississsss s sssssssssss s
0100042. 58 CET 5.5% NLP.......coooiriiiiriiiniiiscsiississsss s sssss s ssssssnns
0100043. 58 CSO 2% CRVM......oociiiiiriiiiriiisciissiisssisssssssssssssssss s sssssssssssssssssnas
0100044, 58 CSO 2% NLP.......cvviiiriiiiriicsisssisississis s ssss s
0100045. 58 CSO 2.5% CRVM. B
0100046. 58 CSO 2.5% NLP........irviiriiiirrisssin s sssnes

0100047. 58 CSO 3% CRVM......ooriiiiiriiiiriiiniiiissississssssssssssssssssssss s ssssssssssssssssnas
0100048. 58 CSO 3% CRVM JT......oiiiiviiriinrissnsisisssssssssssssssssssssssssssssssssssssssssssss | s 38,928 | wevmssssnsssssssssssnns | svvsssissinns KR TCY2 TN [ PO
0100049. 58 CSO 3% FPT
0100050. 58 CSO 3% NJ......
0100051. 58 CSO 3% NLP
0100052. 58 CSO 3% NLP JT ..o sssssssssssssssssssssssssess
0100053. 58 CSO 3.5% /2.5% CRVM
0100054. 58 CSO 3.5% /2.5% NJ.....ccvvvirriiiriiniicsissis s
0100055. 58 CSO 3.5% / 3% CRVM......coomiriiiiniriiiniiississsissssssssissssssssssssssssssssssssssssssans | sossssssienns 336,796
0100056. 58 CSO 3.5% CRVM........oiirriiiriiiriinnsisssisisssisssssisssssssssssssssssssssssssssssssssssssns | osesiees 7,257,690
0100057. 58 CSO 3.5% NLP.......orrviirriicrinisssissssss s ssssssssssssssssss | sessesinss 4,270,409
0100058. 58 CSO 4% CRVM.... 9,314,732
0100059. 58 CSO 4% NLP.......cvvviriiirriiiriisssssissisi s sssssanins
0100060. 58 CSO 4.5% CRVM.......oimirvirrriirrisinsisssisesssssssssissssssssssssssssssssssssssssssssanns
0100061. 58 CSO 4.5% NLP........rrvierrircririisissis s sssnes
0100062. 58 CSO 5.5% NLP........rvivirrirrririiissississsisissssssssssssssss s ssssssssssssines
0100063. 58 CSO 6% CRVM.... .
0100064, 61 CIET 3% NLP.......ouroeeicieeeiereieresseesisesiseses s sesssessesss s essssssssssessessssesssssesas

0100085. 61 CIET 3.5% NLP....o.oomeeiceereisreereeseeseesisesess s sesseessessse s esesseesssess s ssssesons
0100066. 61 CIET 4.5% NLP.......oomeeiceeerirereereiseeeeesisesess s ssessseessesssessssesessssssssess s ssseesons
0100067, 61 CIET 5% NLP.......oovorreeicireeiereieresseessresiseses s sessesss s essssssssssessessssesssseesas
0100068. 61 CIET 5.5% NLP......coommeeeceiceirsreereiseecseesisesesssssesssessssessse s sesessssssssesssesssessssseesons
0100089. 61 CIET 8% NLP.......oovoreeeeereeireieresseesisesiseseses s sesssesssesssesssessssssssssessessssesssssesas
0100070. 61 CSI 3% CRVM.......oveeeirerireeeieseieeessesesieesssssssssessesssesssssssssessessssessssssssssessessssnces
0100071, 81 CSIB% NLP......coomrieeieeireieeiresiseseseses st esessess st esesssessssessessssessssesssnns
0100072. 61 CSI3.5% CRVM......ooiiiiriirireiireressiissesiessssesesss st sssssessssssssesssasens
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
0100073, 81 CSI3.5% NLP........ooieerrereeecseissieiesis s sissssssssssssssssssssssssssssssssssssssssssnnss | avinnennn0,603,694 [ 1ivvncie. 6,603,694
0100074. 61 CSI4% CRVM.. .
0100075. 80 CET 4% NLP.........oovriecieeieeiisiieiiesiessssses s sssssns
0100076. 80 CET 4% NLP NS/SK........osiurrririieriesisesiieeissiisssissssssssssssssesssssssssssesssesssesssesssessssssnes | sesnsssssssnsssns 7,240 | oo,
0100077, 80 CET 4.5% NLP.....cooiiiriiiecsssess sttt sttt ss st st esssesssssssnns | eesssssnsens 449,465 | ..o
0100078. 80 CET 4.5% NLP NS/SK.......ooviiirirriieireiiseiissiis st ssssssssssesssessses s ssessssssssssssssnsss | osssssssnsssnsssns AT I
0100079. 80 CET 5% NLP........oiuiieiieiieiieiie sttt ssessssss s sssssssssssssssssssssssssssssesssns | svsssssnsens (KK 72 I IO 933,472 | oo e
0100080. 80 CET 5.5% NLP......cooiieriiririiscississ sttt sttt ssesss s ssesssesssesssesssssssnns | eesssssnsens 863,904 |...ovvvrrrerrerreriens [ e 863,904 | ..o e
0100081. 80 CET 5.5% NLP NS/SK.......coiiiiririreineinsiie e sissssssssssssssesssesssssssesssesssesssesssnsss | sessssessssssssssssssnnes 0 [ [ e | [ s
0100082, 80 CET 6% NLP.........oouoiieriiriieiieiisiieiisese ittt st ssssssssssssssssssssssns | sossssssssssssns 1,662 | oo | v 1,662 | oo | v
0100083. 80 CET-B UNI A% NLP......cooviiiriiriiriiniieiie e ssesssssssssssssssssssssssssssssssnns | sosssssssssnsssan 4798 | oo [ e 4798 | oo e
0100084. 80 CET-B UNIS5% NLP.......oooiiiriiriiieiiniiiieiseseiseiie s sssssessssssssssssssssssssssssssnns | sossssssssnsssns 1,994 | | v 1,994 | oo |
0100085. 80 CET-D 4% NLP......orioiirieieireiseise sttt ettt ssssssssssssas | sesesssssssenens 32,793 | oo | s 32,793 | oo | e
0100086. 80 CSO 3.5% CRVM......oiiuriieireireiieiie ittt ssesssessses st esssesssssssssssssssssssnns | eesssssssens 101,404 [ .o | v 101,404
0100087. 80 CSO 4% CRVM............ ...63,576,540 ..63,576,540 |.
0100088. 80 CSO 4% CRVM NS/SK .....oiuriiiieiiiieiieiineiiseessssissessesssssssssesssesss s sssssssssssssssssssssns | sesssssssssnsens 82,675 | ..ooveerrrrrrirerienienns | e 62,675
0100089. 80 CSO 4% NLP.......ouitrieriiriieiireeireiseeisesisse sttt sssienns | arisssised 4,022,176 | ..ovveririneeiienns | e 4,022,176 | oo | e
0100090. 80 CSO 4% NLP NS/SK.......riuriurieriiieiiesiieeisesissessessssssseessessssssssssssssssssssssesssesssesssenes | sessesssssens 100,760 | ..oveovereeererieeinnie | v 100,760 [ ..oveoeveeeeeeieeieeis | e
0100091, 80 CSO 4.5% CRVM......oouuiirieieeiinieseeieesesisee e ssesssse sttt essssssssssssssssssssssssssssssssssnss | ssessssn 2,608,849 | ....ccovun. 64,782 | ........... 2,544,067 | .cooovveernineireinens e
0100092. 80 CSO 4.5% CRVM NS/SK.......oouiieiiriiieineineise ettt sssssssssssssssssssesssesssns | sessesseceens 119,702 [ oo | v 119,702 [ oo | e
0100093. 80 CSO 4.5% NLP.......ooieeieeieeieieeieeitee ittt enssensns | aeessisns 3,354,073 | .ooveerns 66,483 | ........... 3,287,590 | ovovveeireireieinees v
0100094. 80 CSO 4.5% NLP NS/SK.......oriurieiieieniinieieeeeeiseeiseeisessseeesesssessessssesssssssssssssssssssssssnssns | sesesssssseeens 54,013 | oo | s 54,013 [ oo | e,
0100095. 80 CSO 5% CRVM.......oooiiirieriieiieiieeiseeiseeessesseessesesee s ssssssesssssssssssssssssssssssssssssssssssns | oeveseees 11,711,906 | ..ocoonvne 107,591 |......... 11,604,315 | oo [
0100096. 80 CSO 5% CRVM NS/SK ......ouuieriereireireiieeiseeisneeseessssssesssesssesssesi s sssesssssans | seessesns 1,924,848 | ... | e 1,924,848 | ..o | e
0100097. 80 CSO 5% NLP.......ouiirieeiiriieiireeieiieeiseeisseiesise ettt sttt ssssssinnes | aeesssisa 8,262,121 | .ovvrrrene. 79,485 | ...coouc. 8,182,636 | ...ovvveieireieirees v,
0100098. 80 CSO 5% NLP NS/SK.......oiuuiiriireirneirneiineiineeieesssessessssessssssssssesisssisesssssssssssssssssssasssensss. | avesssesns 3,464,271 | oo [ e 3,464,271 | oo e,
0100099. 80 CSO 5.5% /6% CRVM......coriuiiiieieriisiiseiseiseisse ittt sssssssssssssssssssssesssesses | sesssississinns 5,673 | .o [ e 5,673 | [
0100100. 80 CSO 5.5% CRVM......... [ I 10,116,832
0100101. 80 CSO 5.5% CRVM NS/SK.......ouuiiriiiriiciieiieiisitesiesssssssesssssssssssssssesssssssssssssssesssssssnes | avensesns 3,320,411
0100102, 80 CSO 5.5% NLP.......ooiieiiriiiieiieiieiieetseisesssssse ettt sttt sssssssnnes | eveseees 13,588,011 | ..ccevevvnn 464,505 | ......... 13,123,506 | ..cvoovvvceeerinneineeinns [
0100103. 80 CSO 5.5% NLP NS/SK.......oovuiuriirieniinieeiiseesseisseiseeesseesessseesssesssesssssssssssssssssssssssssens | avessseses 5,072,714 | oo [ e 5,072,714 | oo | v,
0100104. 80 CSO 5.75% NLP.........orieiieriiiirieeiiesieceiesiseiie et steesssssessessess st ssssssssenssensss | oesessssssssssssnd
0100105. 80 CSO 6% CRVM.... 2,
0100106. 80 CSO 6% NLP.......ouiveierieriirneireiieiineeseeesesieeseesssssesses s ssssssssssssssessssssnss | sesssssssens
0100107. 80 CSO-B 4% CRVM......oouiiiiiiiiriieiieeiiseiecissiseissississsssesss s sssssssssssnss | sossessssssnsens
0100108. 80 CSO-B 4% NLP......ouieieeiieiiiiniieeieeissise ettt sssans | sbssessssssnsens
0100109. 80 CSO-B 5% NLP.....ouierieiiiiiiieiieiineiiseiiseiteessestsesssisessssssesssssss s ssessssssssssssssssssssns | eessessessens
0100110. 80 CSO-D 4% CRVM.....cooiiiriiiieineineiseiseeisesississsississ sttt ssssssssssssesssnss | sesssssssens
0100111, 80 CSO-D 4% NLP.....oooriiiriieiireiireirees ittt sttt ssssssssnsis | sestesseessens
0100112, AE 3% NLP.......ooiiiiii ittt bt bbbttt ss bbb ssnssens | esisesisssssnnssd
0100113, AE 3.5% CRVM.....coiiiieieiiecineeissies sttt ssssssssssss s ssssssnssnsns | svssesssssseens
0100114, AE 3.5% ILL STD...cooriereeeireireirreeseiinesisesississsiss sttt ssssssssssssssssss | sesscssceens 100,604 | ...ooovenerneeneinens | v 100,604 [ ...ovoevenenenernens | e
0100115, AE 3.5% NLP.......cooiiiiiiiie ettt ettt sss s ssessssssesinne | aeisnessas 1,247,116 | oo 549,397 | ..o 897,719 | oo | v
0100116, AE 4% NLP.......c.oiiiiiiiii ettt ssnes | senessnesnens 151,706 [...cccoeeceee. 151,706 [ oo,
0199997. TOLAIS (GFOSS)....vuveurersrerreseesessessesseese ettt ses bbb s sssssensanes | eessens 229,252,748 | ......... 16,913,420 |....... 212,324,724
0199998. Reinsurance ceded.... ..25,834,967 |.
0199999. Totals (Net) 186,489,757
Annuities (excluding supplementary contracts with life contingencies):
0200001. 37 5@ (-1.5) 2.5% DEF........vvoriieiercrncrrerierisrisnicnnennesienissnsssssssssssssssssssssssessssssens. | sonensnensnennendy 109 [ roveicee XXXttt | v
0200002. 37 SA 2.5% DEF......ooiiiieinereiseseeisesisesi ettt ssssssnins | seseenesnens
0200003. 37 SA 3% DEF......
0200004, 37 SA 3.5% DEF ...ttt | arissenis
0200005. A1949 3.5% DEF ........oocoviiiinerneineineeeeennessessssississsssssesssnssssesssessesssessssssesssns | evnensnennenes 146,368 | covrees XXX it | v
0200006. DEFEITEA 3%0.....vuurveerverrriirieeieireisesseeseessses ettt sssesssensenss. | aeessessn
0200007. DEfEITEA 3.25%......ccueereireireirerseeiesiesiesisesi st ss s ssssssssssssssenes | seseessaceens 230,900 230,900
0200008. DEfEITEA 3.5% .....cvurerrerrirrireiseireise sttt esb bbbttt entsssnens | seneeseacnens 221,729 221,729
0200009. DEFEITEA 4%0.....cuucvurveeriirierieiieeieeseisses s ssensenss. | aeessesses 5,240,284 |......... ), 9,9 U ISR 5,240,284
0200010. DEfEITEA 4.5% .....couverrerrirrirrieiesisesisesie ettt ssb sttt sssnens | eeeseees 12,933,663 |......... ) 0,9 ORI IR 12,933,663
0200011. Deferred 5% 2,446,566 2,446,566 |.
0200012, DEFEITEA 7%0....vuuvererereriscrirerierieeisesisesssessssesisssise sttt ses bbb sssssssssssssssssens | sesesesscnens 338,666 | ..o XXX [ e 338,666
0200013, 71 TAM 4.5%.....conveviricrierieriesiesi sttt enen | cbsnessssssnenns 14,195 [ .o XXX e [ e 14,195
0200014, 71 TAM 7.5%....eoncvirieririeriesiesiesisessessessissss st esienen | sbssessssssnenns 32,626 | ..o XXXt | s 32,626
0200015, SINGIE PreM 3% .....cuucverrerrierireriesiesiisssisssisssiesssesssesssessssssssssssssss s ssssssssessesssssssesssssssnns | susssssnsssnsens 80,005 | ..oeeee. XXXt | e 80,005
0200016. SiNgle PreM 4% .......cuuiieiieiieiiesiesiessi s | sessssssssssees 23,294 creneres |, 23,294
0299997 TOLAIS (GTOSS).......vvuervrererrississsississssssssssssssssssssssssss s ss st ssss st st sess s ssesssesssesssansnns | enssnes 26,439,418 |......... ) .0 O I 26,439,418
0299998. ReiNSUraNCe CEABM. ..ottt es s bssense s snssnsensssnsenses | ceesnsonsones 351,128 |......... DO S 351,128
0299999. TotalS (NEE)....ceourerrireesreeisrrerssrerssesesses e ssses e ssssssssssssssssses s ssssssssssssssssssssssssssssssssssees | sssesases 26,088,290 |......... XXX e, 26,088,290
Supplementary Contracts with Life Contingencies:
0300001, 37 Std ANNUILY 2.5%....0.cvvurveerrieriiesisesississsessss s ssssssesssssssssssssssssssssssssssssns | sesssssssssssssssssssnnss 0 [ [ e | e [ e
0300002, 37 Std ANNUILY 3%0...vuurverirrireireiieisesiesssssssss sttt sss s sssssnses | sossssssssssssa 4,824 | oo | e 4824 | oo | e
0300003. 71 1AM 6%, 7.5%, 11%, 11.25%......coerrrrrrrrerirersesisesise s sssssssssssss st ssssssssans | sovsssesssnsssns 8,669 | ....oovvereerierienies [ e 8,669 | ..o [
0300004, 83 TAM 2.5%.......oucvvrivreiieiieriesissss s ssssssssssssss s sss st ss sttt ssss st ssss st enssnnss | susesssssssennes AT 874 [ | e AT8T4 [ oo | e
0300005, 83 TAM 2.75%......coveeiereireeieississsiss sttt sttt ssssss st ssss st ss st esssesssnsss | sssesssssssenees BE5,7T1 | cooevveeveereeeniienns | e BE5,7T1 | cooeveeveereeieninnns | e
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

0300008. 83 1AM 3%......oouvvrmrerrrrrirsirsiiesiissssssssssssssssssssssssssssssssssssssssssssesssssssssssssssnssnsssnsssnsssnssnns | svsssssnnens 1203192 [ eieviesinsinsiesinnnes | covseiinsins 127,192

0300007. 83 1AM 3.5%.. .

0300008. 83 TAM 4%.......oovomrverrrrirsiieiieesie sttt

0300009, 83 TAM 4.5%.......covverierrieeiie ittt sttt sttt

03000710, 83 TAM 5% .....vonrveervrerreiisiiciies it sisssssssssess st st

0300011, B3 TAM 5.5%.....couvveirriieiie ettt sttt sttt

0300012, B3 TAM B%.....vonvvrerveeireirsiieiieesiesiessssssssssss sttt

03000713, B3 TAM 8% .....eonvvervecireiisiieiie i sisss st ess st

0300014. 83 1AM 8.75%

0300015. 83 1AM 9.25%

0300016, A2000 2.5% ....cvvrerrerieeeieeiseiseisee sttt sttt

0300017, A2000 3%....vvorvreernrireieeiieieessesss s s bbbttt s st

0300018, A2000 3.5% ...cveureriereireeieeiesisseise sttt ettt

0300019, A2000 4% .......oorvrmerrireieeiieieesssesse s st ss sttt s bbbt

0300020. A2000 4.5%...

0399997. Totals (Gross)

0399999, TOLAIS (NEE). ..ottt ettt
Accidental Death Benefits:

0400001, 41 CSO/E2 DIS 3%..vuvvrreriererereiieeieeieeesseesssisse s issesssssse st ssesssesssnsins | sesssssssssssnnns 2845 | o 538 | oo 2,307 | oo [

0400002. 58 INTERCOMPANY 3% .....ceverrireirierieesseisneesseisssissssssessssssssssessssssesssssssssssssssesssssssssnses | sessesssssssennns 3,088 | . [ e 3,088 | .o [

0400003. 59 ADB/58 CSO B0 vuuieurisiisieisieisisisssesssisssss st ssss st sess st ens s ens sttt snss st snnss | sesensssnsssnees 73,815 | oo | 73,815 | i [,

0499997, TOtAIS (GrOSS). ve.verirerrssiissiiesessseesseesssess st sees st sess et sees sttt ettt st enes | cesensssnsssnens 79,748 | oo 538 | 79,210 | o [ 0

0499999, TOtAIS (NEE). ..o sie ettt sttt sttt ettt nns | sesensssnssenees 79,748 | oo 538 | 79,210 | o 0 i 0
Disability - Active Lives:

0500001. 52 Interco Disa With 58 CSO 3%.....vuieiieiiiiiiisisiieseiessisssiessssssssssssssssssssssssssssnsssnssnsss | cessessesssens 119,795 [ i 60 [ 119,735 [ |

0599997 TO1AIS (GrOSS). ...euveuiesieseressiesseisseieseiesssssenessss s sess st sess sttt ees st nns | ensssnesssens 119,795 [ i 60 [ 119,735 [ oo [ 0

0599999, TOtAIS (NEE). .. e.reuieiieieiti ittt ettt | cnnsssnessseas 119,795 [ i, 60 | . 119,735 [ oo 0 i 0
Disability - Disabled Lives:

0600001. 52 Interco DiSability 3%.......ueiuriruuieirieisiiieieis ittt sssssenes | eneeesnessnens 358,638 | ..o [ 358,638 | ..o [,

0699997, TOLAIS (GrOSS)....eucreueereeeraeireiseiseiieiee e stsssssessee s bbbt b bbbt | eebtessensens 358,638 | ..ovveiierieiiens (1 [P 358,638 | ..ovvvcireiieiiens 0 [ oo 0

0699998. ReiINSUraNCe CEART. ......cuuiruiiieiesieeiiesie et ssnsenes | sebsesssessessens 2,671 [ | 2671 [ [

0699999, TOtAIS (NEE)....e.ieuieiiesiesiiecie ettt snsssnstns | cnntsssessens 355,967 | .o, (U I 355,967 | .o, 0 [ 0
Miscellaneous Reserves:

0700001, DEFICIBNCY RESEIVES.......ocvuitrieiiieeiee ettt et bs s ssessssesas | svsessessisssssssssansan 0 | eorereeieriereeieiiens [ evervesieesesesesieies | e | e

0700002. NON-DEAUCE RESEIVES.......couiiriruiiiieieieissiesse st ssessnens | sressasessenas 212,765 | .o [ 212,765 | .o [

0799997 TO1AIS (GrOSS). ...euverieuiesiesieseesseieseeessssenesssssss s sess s sess s s nns | snsessessens 212,765 | oo, (U I 212,765 | oo, [ 0

0799999, TOtAIS (NEE)....euieuieiieiieecie ettt | erntsnesneas 212,765 | oo, (U I 212,765 | oo, [ 0

9999999. Totals (Net) - Page 3, LiNe 1.......ooiiuiiiiiiiiiiiiiessesess e ssseseseens | e 231,075,554 |......... 16,914,018 |....... 214,146,932 | .....ccoceveeev. 1,101 | oo 13,503

12.2
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1.1
1.2

2.1
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued
Non-participating

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If s0, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
4.5 Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements:

8.2  State the amount of reserves established for this business:

8.3  Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders:

9.2  State the amount of reserves established for this business:

9.3 Identify where the reserves are reported in the blank:

Yes [ X] No[ 1]
Yes[ | No [ X]
Yes [ X] No[ ]
Yes[ | No [ X]
G
3
T
Yes[ | No[X]
T
T
Yes[ | No[X]
G
3
Yes[ | No [ X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

4

2 3

Description of Valuation Class Changed From Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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TS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Other Individual Contracts

Credit Accident 5 6 7 8 9
Group and Health Non-Renewable
Accident (Group and Collectively Non- Guaranteed for Stated Other Accident
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only All Other

ACTIVE LIFE RESERVE
1. Unearned premium reserves
2. Additional contract reserves (a)
3. Additional actuarial reserves - Asset/Liability analysis............c.cccrrverrennen.
4. Reserve for future contingent benefits...........ccccvuveeeieenicceeieesceene
5. Reserve for rate Credits..........ocereinininiesnesese e
6. Aggregate write-ins for reserves
7. Totals (Gross)
8. Reinsurance Ceded..........ovuririinirriree ettt

9. TOtAS (NBE)....ceeveisicteeeicttee ettt ns st

CLAIM RESERVE

10. Present value of amounts not yet due on claims..........c.cocveerrrcerrincenen.
11.  Additional actuarial reserves - Asset/Liability analysis............c.c.cccoevrrirenas

12.  Reserve for future contingent benefits
13.  Aggregate write-ins for reserves....
14. Totals (Gross)

15. ReINSUrANCE CEAEM. ..ot e
16, TOAS (NE)... .o

0

0

....239,981
......................... 177,160

153,057
......................... 130,098

17, TOTALS (NEt)o.oooorsrssrsscssesseesrssessessessessersessrssessessssrsessese

18.  TABULAR FUND INTEREST.......ccovvviiiriieieiieiersersersersesisesesesescneenene

DETAILS OF WRITE-INS

0601. ...

0B02. oottt
0803, <.oooeeieeiiesiieesies e
0698. Summary of remaining write-ins for Line 6 from overflow page.................
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above).........coceveence.

130T, s
1302,

1303. ...
1398. Summary of remaining write-ins for Line 13 from overflow page

1399. Totals (Lines 1301 through 1303 + 1398) (Ling 13 BDOVE).....cocrrrrsrsce

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

5
Dividend
Accumulations
or Refunds

Balance at the beginning of the year before reiNSUraNCe. ..o
Deposits received QUING the YEaT..........o ittt
Investment earnings credited t0 the aCCOUNL............cc.ceiicueiiie e
Other Net ChANGE IN TESEIVES. .......c.ueviviieieicteie ettt bbbttt
Fees and other Charges aSSESSEA..........vv et
Surrender charges
Net surrender or withdrawal payments
Other net transfers to or (from) Separate Accounts
Balance at the end of current year before reinsurance (Lines 1+2+3+4-5-6-7-8)
Reinsurance balance at the beginning of the year
Net change in reinsurance assumed
Net change in reinsurance ceded
Reinsurance balance at the end of the year (Lines 10 + 11 - 12)

Net balance at the end of the current year after reinsurance (Lines 9 + 13)

Guaranteed
Interest Annuities
Total Contracts Certain
.................................. 14,988,343 | ... | e
....................................... 192,837 | oottt sesns | ot
....................................... 134,842 | oot | et
.................................................. 0 [ ettt ettt stentns | ereesb sttt bbbt banen
.................................................. 0 | oottt | eeaerea sttt naen

4
Supplemental
Contracts
....................................... 382,678
......................................... 17,666
......................................... 14,180

.................................. 14,601,645

....................................... 173,628

....................................... 120,304

6
Premium and
Other Deposit
Funds
........................................... 4,020
........................................... 1,543
.............................................. 158

14,953,077

....... (3,358,229)

14,608,838

................................... (3,358,229)

(3,373,840)

(3,373,840)

11,579,237

11,234,998
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other

1. Due and unpaid:

1.1 Direct

1.2 Reinsurance assumed

1.3 Reinsurance Ceded..........orureeiierreeeineeneseeeeieseeees

T4 INEE. .| e (01 RO (O RO (0 OO (0 OO [V OO (01 OO (1 OO (01 RO (U RPN [0 OO 0
2. In course of settlement:
2.1 Resisted:

2.1 DIFECL. ...ttt | sretenei e 0 | e | e | e | sttt | bttt en | neeneies ettt nnen | neheties ettt en | deenetes ettt nnes | sertiet et ens | reei e

2.12 ReiNSUrANCe @SSUMEM........cuueuimerriieiirierreieeereinesenseeneinnes | creresesnssessesssesseeneens 0 | e | e | ettt | sttt ettt nne | nebetsess st stess et ens | netrstessee et en ettt ennes | sebetaesen st sss et enset et | neenebess ettt b st nees | nebttets ettt | eeeb st ettt nees

2.13 ReiINSUraNCE CEABG.........cuvrrerrerrrriniireieieriesitirereesesisniees | ceressssssenensessssinenesean 0 [ et [ e [ st | ettt eb s | st nen ettt enine | ceresiene ettt n st | sebee ettt | enbeee st | Heesb e n ettt | eheesb st

2,14 NEL...oo st | eesees bbb (01 (U () (VI () OO [V RN (U (o) TR (U () I (0 RPN | N DOSTPROTTRR (O RN (0 O 0
2.2 Other:

2.21 Direct

2.22 ReINSUFANCE @SSUMEM........cuuivirrrririrrieeieneieeerneieeenseinsnenns | ereenernssensensssnnsenseones 1T | toeiisissiesseenssssseeesssinses | seeesssssssesesssssssesnssnsses | eressessessssesesnssesessesnssns | sessessessssssessssnssesesnesns | eonmsemsesnssessessessssenes 11 | tntieesesnessssesesnssessesnetns | sonssessesnssnssessessssnssessnens | cootsessesssnssessessssassessenns | soneesssesessssessesssnssesenns | srosessssssesnessssesesnssessenns

2.23 Reinsurance ceded 441,679 425,992

2.24 NEL....ooioiecieee et | et 2,154,302 | .o 76,207 [ (D)...evruvenee 1,832,009 | (b).ceruvenceneene 192,782 | oo (U (o) I LV () 40,000 | .o (<) (VI () (V) B 13,287
3. Incurred but unreported:

3.1 DIFECE et | e 1,671,500 | ..o 80,000 |..covvvrrerne. 1,500,000 [ oo | rereeirereresssreesesienes | e | s 40,000 | ..o [ 5,500 | .o | e 46,000

3.2 ReiNSUranCe asSUMEM..........cvcevuieiuemreiinsieeerseieisesenseisnienns | ereeesnesssessesssesseeneen 0 | e | e | ettt | sttt ettt | sebeth ettt | sebrstes ettt b st nees | sebeties sttt | neenebess e bt nees | nebtbets ettt e | eeeb sttt

3.3 ReINSUraNCe CEARA.........covveriireieieeieieereeee st sresessnes | covreresesesessens 24,805 |..cooeieeeeeeee [ 16,805 | 1viieeiiicreeiiieisiieieiens | coveeisssseesissssssiesinns | sreresisseiess s seseies | ereseeseses e ssetessnsesess | sressesessssesessssesesssseresinns | sretesessetessssteses e s seaes | ebesesesssisses et e ensnretans | sreresesnaesernresns 8,000

34 NBL oo | et 1,646,695 |...oovvvrvriircrnns 80,000 [(D)...cvruvenee 1,483,195 | (D).evrvercreecieirienes [V RN (U (o) (U () B 40,000 | .cooveeiereeiens () 5,500 | (D).verereerereiririeines [V () B 38,000
4. Totals:

4.0 DINECL. ..ot | s 4,267,464 |....ooovvrenne. 156,207 | ..cvvivviren. 3,758,001

4.2 Reinsurance assumed

4.3 Reinsurance ceded. LA66,484 | 0 442797

4.4 Net....oocovvrnnnn. ...3,800,997 |(a). 156,207 |(a).............3,315,204 .
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $.......... 0in Column 2, §.......... 0in Column 3and§.......... 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for

Ordinary Life Insurance §.......... 0, Individual Annuities §........... 0, Credit Life (Group and Individual) §.......... 0, and Group Life §.......... 0,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health §.......... 0, Credit (Group and Individual) Accident and Health §.......... 0 and Other Accident and Health §.......... 0

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other
1. Settlements during the year:
1. DIFEC. ettt | srnssssssnssanes 15,349,013 | .o 347,143 | 14,107,011 | oo 397,890 | .o 131,450 | oo | e 273,000

1.2 Reinsurance assumed 105,070 B1A04 | oo [ e | e srenns | e 53,666
1.3 Reinsurance ceded. ...2,247,926 ...2,181,555 12,707
14 NEL e e (d)........... 13,206,157 11,976,860 ...19,812

2. Liability December 31, current year from Part 1:

2.1 Direct ...4,267 464 ...3,758,001

............... 17 cerveereenieenn0
466,484 442,797
24 Net...ooocoonecee. ...3,800,997 ...3,315,204
3. Amounts recoverable from reinsurers Dec. 31, current year........... 213,558 203,999
4. Liability December 31, prior year:
4.0 DIMECL. ..ottt | crbesienienees 3,777,153 | 144,118 | .o 3,472,994 | i 18,051 | evereeeeeirerirerirerirerienes | cereeseesseeseesssesessseenes | cereeneeneeneenens 60,000 | ..o [ s 5,500 | ovorrerrireireniesienienin | s 76,490
4.2 ReinsSurance asSUME...........c.ouuureruereniiemieennesseeeeseenines | coeesesesessessesensssesenes 2 O PO OO UURRI DU UU PP U PP UO RO FUSPOTS RSP OPUPRTRUURTN PUSPTTR RS 22 | e | et ns | rerees ettt nes | eeteesen et nt ettt enes | freeentes ettt

4.3 Reinsurance ceded

5. Amounts recoverable from reinsurers Dec. 31, Prior Year.........cccce. [ coveesisesinnnas LS IR E L O O OO O DO OO RO RO RPORRPPRRIURS [ORPPO RO 8,500 | vt [ 1,059

6. Incurred benefits:
15,839,324 | ...coveeie000nn359,232 [ 14,392,018 | 572,621 |

.................... 105,065 | ..ovvvveerernrrerenieneen0 [
2,404,150

13,540,239 .359,232 .569,957 131,450

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine1.1,$ OinLine 6.1and§.......... 0in Line 6.4.

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.....311,751 in Line 1.1, $ 311,751 in Line 6.1 and $.....295,046 in Line 6.4.
()

(d)

¢) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $ OinLine6.1and$§.......... 0in Line 6.4.
d) Includes $.....42,210 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorZYear Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCREAUIE D).ttt s b s e saes | sebastessssssbesses e b s sessesse s s sestesssssntes | sobessessesstessesasssssessesssssssessesetents | oebessessessssassesses st entes e s bensassees 0
2. Stocks (Schedule D):
2.1 PIEfEITEA STOCKS.......oouiiiiiiiecie ettt | fesbse bbbttt | st | it 0
2.2 COMMON SLOCKS. ......cuvererieieeiscrsctesesee sttt sa st s s ss s sae s s besses s sanans | svessssssssssssessesnsssenes 5,000,000 [ ..oooveriiereieceieee e | e (5,000,000)
3. Mortgage loans on real estate (Schedule B):
T T 151 1112 PO PO PO PO 0
3.2 OtNEr than fIrSEIENS. ...t | fesbses bbbttt sbiens | fetbs bbbt | e 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY.......cciiiiiiiiieieieiseie ettt bsssssses | estessesssssssessesssssssassessessstessessssnss | essessesssssssessesssssssessessnsessessessssanss | sossessessessssessessesssessessesnsassesses 0
4.2 Properties held for the prodUCtion Of INCOME.........ccruiiiriririreessies s ssssssees | eensressssessssessnssesssssssssssessessssssess | sesesssssssssasssssssssessesssssessessssssessnns | sessessessasssessessassssssnssessnssessesens 0
4.3 Properties held fOr SAIE............cccviicrireiiieriee ettt ssrerenes | seerebesesesss sttt en e 470,048 | ..o 768,485 | ..o 298,437
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVestMENnts (SChEAUIE DA)...........cciiiceceee ettt tes | cresissetssessesesss e st ssseb st etessssesssans | sessesesesesesstesessssessssstebessssessssnsass | tebesssesssssesessesessssnsessssssesnsesas 0
6. COMITACE I0BNS.......coreuieeeceeeseeeeie ettt sf sttt esbensne | 26sebsnssassnssessestees e st essensnssessentsnes | Hesnssasssnssestassanssnssessanssnssessantsnssnss | sessessessassssesnssasssnssessesssssnssesens 0
7. DEriVatiVES (SCHEAUIE DB)........cucvieciicieiiicieietee ettt st se s st sessebenans | cbetsssssesassesesssesessssesesssesessssesasans | sessesessssetasssebesssesesassebessesetesnaess | sebessssesssnsesessesesssinsesansssesnsnaas 0
8. Otherinvested assets (SCNEAUIE BA)..........oiuiriirieeeireie sttt ssessssens | stessessestesssessessassssssessesssssessessanes | sesesssessessossssssssessnsnnees 252,563 | oo 252,563
9. RECEIVADIES fOr SECUMHES.........ouiviiiiiiiiiiiiiiirr st sias | sebbsbb bbb bbb enes | Sebbsb bbbt b s inss | enbissbb bbb 0
10. Securities lending reinvested collateral aSSEtS (SCREAUIE DL).........o.vuriierriririnrieiecinsieinsines | seeeesssessesssessssssssesssssssssessasssssses | sessessssssessesssssssssessessssssessesssssnsses | soessesssssssssssessassnessessassnsssnssnes 0
11, Aggregate Write-ins fOr INVESIEA @SSELS.........cvveiiireieiieteeses ettt ssseaes | osvsssisssssssssssessessssssessssssssnenns 0 | o 0 | o 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cueicueieieeieieece e eseseseieies | sesvesiese s saenaes 5,470,048 | ..o 1,021,048 | oo (4,449,000)
13, Title plants (fOr TitIe INSUIEIS ONIY)........cccvcueveirireiicieiieete ettt eae s b sstes | sbessssesesasssbessssesessssebessssesessssesasans | sesesessssesassssesessnsessssnsebessssesessnsess | tevesssesasssesessesessssssesassetesnsnans 0
14, Investment iNCOME dUE @NA BCCTUBH.............cuuuiueiiiriieiiriieeieceeei et | Hesestese e sb bbb b b e s s sb | Hbresb s b s bbb bbbt | ehbsenb st st s bbbttt nes 0
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but
AEfEITEA ANA NOT YBE AUE.........oecvceeeiecteee ettt stes st sbesaess | eetessessesssessesssessesasssssssessessnsntas | nebessessssssessesassessessesssssssessessnsntes | oebesssssssssssssessesssassessesassensesees 0
15.3 Accrued retrospective premiums and contracts SUbject to redeterMINGtION............c.cceiiiies [ erreieiieeiee it | erres ettt bsbenss | sessessesssssssesses s bss b s b s nssnaesas 0
16. Reinsurance:
16.1  AmOUNtS reCOVErabIE fTOM FBINSUIETS..........c.oiuuiiiiiiciieiiieitie it sssssebnes | sesestsess s bees b e bbbttt | £bstbsess st bbbttt | eebsesbenbees b s bbb nes 0
16.2 Funds held by or deposited with reinSUred COMPANIES...........ccevevuiveiiieieiiesieesseesieiens | eereresisesssise bbbt sesssaees | sebessssesessssessssssesessssesessssesesssesesss | ssessesessssessssssesessssesessnsesasassesens 0
16.3 Other amounts receivable UNder reiNSUTANCE CONMTACES..............cuueuuuiuiiiiiiiiiriesriiesiiesieas | seessessie ittt ssias | sorent st bbbt nbae | ebbsesb s bbb nes 0
17.  Amounts receivable relating to UNINSUIEA PIANS...........cccueiiieiiiieiieie et sssseses | cressssessssssesessssessssssesasssesessssesssns | sessesessssessssssesesssessssssesessssessssnsess | tesessssessssssesessesessssssessssesessssnses 0
18.1 Current federal and foreign income tax recoverable and iNtEreSt thEIBON.............ccviveiiiriieieieii [t | cese st b e ssnsans | sbestessesssesses s s s st st entessesas 0
18.2 INEE AEIITEA 18X @SSEL........veureurieitiiiiieieiii ettt bbb | Heebsee bbbttt sees | etes bbbttt bes | oees e 0
19, Guaranty funds reCeiVable OF ON AEPOSIL...........ccucviuiiiiieieieiiieie ettt sssesss | essessssstessessesesse bbb ssse st s ssssenss | evsessesessessessssesssssessessssessessssssenss | sessessesssssssessessssessessessessnsansesan 0
20. Electronic data processing qUIPMENt AN SOMWATE. .........c.vurerirererreniierissisessssesessessssssssssesseses | reessssesssssnssessssssessasssssessessenssnsss | sressesssessessassssssessassanssessessasssnssesss | sesessessosssnssessassnssessassnsssssassons 0
21.  Furniture and equipment, including health Care AElIVEIY @SSELS..........ciiieieicieeieiesieieiieis [ ettt bessens | sressessessssess et tes s b s s s bsssnaans | sbestessessssessessessssssesses s s antessesas 0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FAES..........ovuririerririerirririeres | et nees | sressessssssessesssssessessssssessessesssnssesss | sesessessessnssessessssssessassnssnssassans 0
23. Receivables from parent, SubSidiares and AfflIAtES..........cccviuiieieiriiicieeseeee s | et sensens | sreseses st s ettt nans | ebestes ettt ettt 0
24. Health care and other aMOUNLS FECEIVADIE..............cuiicrrrersi e | eesess ettt senes | Heessesnenses s s e st ess e nsenen | eeseesestensnessen s s ent e esentas 0
25.  Aggregate write-ins for other-than-inVested @SSELS...........ccvieiiiiiriecee s | srersesssesesess st snsesessnead 0 | o 0 | o 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........ccceceveieeiniierenecieeseesee e
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
28. TOTALS (LINES 26 NG 27).....ouvvuerercrernnrirsesiesiieesisessesesssessseesessesssessssesessesssesssesssessssessons
1100, etk R | HeeERe Rt | HeeE st | eest et 0
72O OO OO DT OO OO BTSSP PP PT TP 0
1103, Rk R | e Rt Rkt | et iRt nt e | eest et 0
1198. Summary of remaining write-ins for Line 11 from oVErflow Page............coverurrienrirrininrieineiniinins | eerreeneisesnsessessisessssesssessssssenns L0 T 0 | e 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE).........ccevuveireererieieriersiesierississssines | eveereesesssissessssssssssssssssesssssnsnes {0 U {0 U 0
2507 eeeeeeereeee et E R | e E R E st | et Rttt s et nets | reest sttt 0
2502, oot eRe | HEsee bRt | ettt | reeet et 0
2503, < oeoeeeeee etk E RS | HE1eE RS | e e e R Rttt | reest et en et 0
2598. Summary of remaining write-ins for Ling 25 from oVerfloW PAgE..........cccuevrveeeiiericrieeeceisesieiens | cevervisissessesssseses s snanns [0 U (0 I U 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)........ruurereirirniiiriieisssissiisrssnessessnssnses | oresssssessssssssssssessssssssssssssssssens [0 0 | o 0
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices
| SSAP# | F/SPage | FiSLine# | 2018 | 2017
NET INCOME
(1) Company state basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 6,166,415 |$ 5,356,483
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ $
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 6,166,415 |$ 5,356,483
SURPLUS
(5) Company state basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 60,024,931 |$ 54,717,987
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ $
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 60,024,931 |$ 54,717,987
B. Use of Estimates in the Preparation of the Financial Statement

In preparing financial statements in conformity with statutory accounting practices, management is required to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy
Life premiums are recognized as income over the premium paying period of the related policies. Annuity considerations are recognized as revenue when
received. Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts for policies. Expenses incurred in connection
with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred. The amount of
dividends to be paid to policyholders is determined annually by the Company’s Board of Directors.

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the interest method.

(3) Basis for Common Stocks
Common stocks are stated at market except that investments in stocks of uncombined subsidiaries and affiliates in which the Company has an interest of
20% or more are carried on the equity basis.

(4) Basis for Preferred Stocks
Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32.

(5) Basis for Mortgage Loans
Mortgage loans on real estate are stated at the aggregate carrying value less any unamortized discount or valuation allowance.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost. The prospective adjustment method is used to value all securities.

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
Investments in subsidiaries, controlled and affiliated companies are reported in accordance with the guidance provided in SSAP No. 97.

(8)  Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
Investments in subsidiaries, controlled and affiliated companies are reported based on the underlying audited GAAP equity of the investee.

(9)  Accounting Policies for Derivatives
The Company reports all derivatives at fair value.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company has not anticipated investment income as a factor in the premium deficiency calculation.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses for A&H Contracts
Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period determined.

(12

—

Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
The Company has no pharmaceutical rebate receivables.

D. Going Concern
The Company is expected to continue as a going concern.
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NOTES TO FINANCIAL STATEMENTS

Note 2 - Accounting Changes and Correction of Errors

The Company had no accounting changes or corrections of errors during the current reporting period.

Note 3 — Business Combinations and Goodwill

A Statutory Purchase Method
None

B. Statutory Merger
None

C. Assumption Reinsurance
None

D. Impairment Loss
None

Note 4 - Discontinued Operations

The Company had no discontinued operations during the current reporting period.

Note 5 - Investments

A Mortgage Loans, including Mezzanine Real Estate Loans

(1)

Maximum and Minimum Lending Rates

Commercial Mortgages 4.82%

2)

mortgage was:
The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money
mortgage was 80%.

Taxes, assessments and any amounts advanced and not included in the mortgage loan total

Current Year

$

The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money

Prior Year

$

Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:

Farm

Residential

Commercial

Insured |

All Other

Insured

All Other

Mezzanine

Total

a. Current Year

1.

$

357,372

17,132

$

6,794,768

>

$

7,169,272

$

$

A

1,899,838

1,899,838

-

(@) Current
60-89 Days Past
(d)
Due
Days Past Due
Interest Accrued
(@) Recorded

Recorded Investment (All)
(b) 30-59 Days Past
Due
)
Due
90-179 Days Past
(e) 180+ Days Past Due
Accruing Interest 90-179
(@) Recorded
Investment
(b)
Accruing Interest 180+
Days Past Due
Investment
(b) Interest Accrued

>

Interest Reduced

(@) Recorded

Investment
(b)

Number of Loans
(c) Percent Reduced

%

%

%

%

%

%

%

Participant or Co-Lender
in a Mortgage Loan
Agreement

(@) Recorded
Investment

b.  Prior Year

1.

Recorded Investment (All)

(@) Current

441,969

1,666,879

13,202,093

>

15,310,941

(b) 30-59 Days Past

Due
(©)

Due

60-89 Days Past
(d)

90-179 Days Past
Due
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Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
$ 2,003,536 |$ $ 2,003,536

(e) 180+ Days Past Due
2. Accruing Interest 90-179
Days Past Due
(@) Recorded
Investment $ $ $ $ $ $ $
(b) Interest Accrued
3. Accruing Interest 180+
Days Past Due
(@) Recorded
Investment $ $ $ $ $ $ $
(b) Interest Accrued
4. Interest Reduced
(@) Recorded
Investment $ $ $ $ $ $ $
(b)  Number of Loans
(c) Percent Reduced % % % % % % %
5. Participant or Co-Lender
in a Mortgage Loan
Agreement
(@) Recorded
Investment $ $ $ $ $ $ $

>
<+
>
-+

k23
Rl
R=ad
>
R=2d
>
Rl

-
>
>
“
>
>
>

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-Lender Mortgage Loan
Agreement for which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:

The Company has no investment in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co--lender

mortgage loan agreement for which the Company is restricted from unilaterally foreclosing on the mortgage loan.

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount of
Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured | All Other Insured | All Other Mezzanine Total
a. Current Year
1. Average Recorded
Investment 474,959 474,959
2. Interest Income
Recognized 554,064 554,064
3. Recorded Investments on
Nonaccrual Status 1,899,838 1,899,838

4. Amount of Interest Income
Recognized Using a
Cash-Basis Method of
Accounting 554,064 554,064

b.  Prior Year

1. Average Recorded

Investment 125,221 125,221
2. Interest Income

Recognized 304,932 304,932
3. Recorded Investments on

Nonaccrual Status 2,003,536 2,003,536

4. Amount of Interest Income
Recognized Using a
Cash-Basis Method of
Accounting 304,932 304,932

(7)  Allowances for Credit Balances:
The Company does not have any allowances for credit balances.
(8) Mortgage Loans Derecognized as a Result of Foreclosure:

The Company did not have any mortgage loans derecognized as a result of foreclosure.

(9) Policy for Recognizing Interest Income on Impaired Loans
Interest income is recognized using a cash-basis method of accounting.
The Company began purchasing discounted commercial mortgage loans in 2009. Management has extensive background and experience in the
analysis and valuation of commercial real estate. The discounted loans are available through the FDIC's sale of assets of closed banks and from banks
wanting to reduce their loan portfolios. The loans are available on a loan by loan bid process. Once a loan has been acquired, contact is made with the
appropriate individuals to begin a dialog with a goal of determining the borrower’s willingness to work together. There are generally three paths a
discounted loan will take: the borrowers pay as required; a settlement is reached with the loan being paid off at a discounted value; or the loan is
foreclosed.
Management has conservatively decided to place the loans in the discounted mortgage loan portfolio on a non-accrual status, due to the instability of the
borrowers.

B. Debt Restructuring

The Company does not have any restructured debt.
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NOTES TO FINANCIAL STATEMENTS

C. Reverse Mortgages
The Company has no reverse mortgages.

D. Loan-Backed Securities

The Company has no loan-backed securities.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company has no dollar repurchase agreements and/or securities lending transactions.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company has no repurchase agreements transactions accounted for as secured borrowing.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

The Company has no reverse repurcahse agreements tranasctions accounted for as secured borrowing.

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

The Company ahs no repurchase agreements transactions accounted for as a sale repurchase transaction.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

The Company has no reverse repurchase agremeents transactions accounted for as a sale repurchase transaction.
J. Real Estate

(1) Recognized Impairment Loss
The Company did not recognize any impairment loss on real estate during the reporting period.

(2) Sold or Classified Real Estate Investments as Held for Sale
The Company sold seven properties classified as held for sale during the current reporting period and recognized net gains of $1,047,036 on the
disposal. Further details regarding the sales can be found in Schedule A - Part 3.

(3) Changes to a Plan of Sale for an Investment in Real Estate
The Company experienced no changes to the plan of sale for an investment in real estate.

(4) Retail Land Sales Operations
The Company does not participate in retail land sales operations.

(5) Real Estate Investments with Participating Mortgage Loan Features
The Company does not hold real estate investments with participating mortgage loan features.

K. Low-Income Housing Tax Credits (LIHTC)
The Company has no investments in low-income housing tax credits.
L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross  (Admitted &  Nonadmitted) Restricted Current Year

Current Year 6 7 8 9 Percentage

1 2 3 4 5 10 11

Total Separate Gross (Admitted Admitted

Account (S/A) SI/A Assets Increase/ Total Total Admitted | & Nonadmitted) | Restricted to

Restricted Asset Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior | (Decrease) (5 Nonadmitted Restricted Restricted to Total Admitted
Category Account (G/A) | S/A Activity (a) Assets Activity (b) (1 plus 3) Year minus 6) Restricted (5 minus 8) Total Assets (c) Assets (d)

a. Subjectto
contractual
obligation for which
liability is not shown

<
2
2
2
<
-
2
2

$ % %

b. Collateral held under
security lending
arrangements % %

c.  Subjectto
repurchase
agreements % %

d.  Subject to reverse
repurchase
agreements % %

e. Subject to dollar
repurchase
agreements % %

. Subject to dollar
reverse repurchase
agreements % %

g. Placed under option
contracts % %

h.  Letter stock or
securities restricted
as to sale -
excluding FHLB
capital stock % %

i.  FHLB capital stock 540,900 (540,900) % %

j.  On deposit with
states 6,967,537 (6,967,537) % %
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Gross  (Admitted &

Nonadmitted)

Restricted

Current Year

Current Year

Category Account (G/A) | S/A Activity (a)

3

Total Separate
Account (S/A)
Restricted Asset Total General | G/A Supporting Restricted

Assets

4

SIA Assets
Supporting G/A
Activity (b)

5

Total
(1 plus 3)

Total From Prior
Year

Increase/
(Decrease) (5
minus 6)

Total
Nonadmitted
Restricted

9

Total Admitted
Restricted
(5 minus 8)

Percentage

10

"

Gross (Admitted
& Nonadmitted)
Restricted to
Total Assets (c)

Admitted
Restricted to
Total Admitted
Assets (d)

k. On deposit with
other regulatory
bodies

%

|, Pledged as
collateral to FHLB
(including assets
backing funding
agreements)

4,596,604

(4,596,604)

%

m. Pledged as
collateral not
captured in other
categories

%

n.  Other restricted
assets

%

0. Total Restricted
Assets $ $ $

$ 12,105,041

$ (12,105,041)

%

(@) Subset of column 1

(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and

Derivatives, are Reported in the Aggregate)

All assets pledged by the Company as collateral have been disclosed in Note 5 H (1) above.

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
The Company has no other restricted assets that should be disclosed in this note.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

The Company has received no collateral that is reflected as assets within the current period financial statements.

M. Working Capital Finance Investments

The Company has no working capital finance investments.

N. Offsetting and Netting of Assets and Liabilities

The Company has no offsetting and netting of assets and liabilities.

0. Structured Notes

The Company has no structured notes.

P. 5GI Securities

The Company has no 5* securities.

Q. Short Sales

The Company has no short sales.

R. Prepayment Penalty and Acceleration Fees

The Company has no prepayment penalties and acceleration fees.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
The Company has no investments in joint ventures, partnerships, or limited liability companies that exceed 10% of its admitted assets.

B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
During 2018, the Company recognized an other-than-temporary impairment of $500,000 related to an affiliated limited liability company. The
other-then-temporary impairment was the result of Management's analysis and determination of value.

Note 7 — Investment Income

A The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:

All investment income due and accrued with amounts that are over 90 days past due with the exception of mortgage loans in default.

B. The total amount excluded:

None.
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Note 8 — Derivative Instruments

At December 31, 2018, the Company held no derivative instruments.

Note 9 — Income Taxes

A Deferred Tax Assets/(Liabilities)

1.

4.

Components of Net Deferred Tax Asset/(Liability)

2018

2017

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Gross deferred tax

assets

$ 2,286,714

$ 2,834,729

$ 5,121,443

$ 1,108,041

$ 2,430,570

$ 3,538,611

$ 1,178,673

$ 404,159

$

1,582,832

b. Statutory valuation

allowance
adjustment

c. Adjusted gross

deferred tax assets
(1a-1b)

$ 2,286,714

$ 2,834,729

$ 5,121,443

§ 1,108,041

$ 2,430,570

$ 3,538,611

§ 1,178,673

$ 404,159

$

1,682,832

d. Deferred tax assets

nonadmitted

e. Subtotal net

admitted deferred
tax asset (1c-1d)

$ 2,286,714

$ 2,834,729

$ 5,121,443

§ 1,108,041

$ 2,430,570

$ 3,538,611

§ 1,178,673

$ 404,159

$

1,682,832

Deferred tax
liabilities

239,363

7,676,355

7,915,718

237,182

4,870,586

5,107,768

2,181

2,805,769

2,807,950

g. Netadmitted

deferred tax
assets/(net deferred
tax liability) (1e-1f)

$ 2,047,351

$ (4,841,626)

$ (2,794,275)

$ 870,859

$ (2,440,016)

$ (1,569,157)

$ 1,176,492

$ (2,401,610)

$ (1,225,118)

Admission Calculation Components SSAP No. 101

2018

2017

Change

1

Ordinary

2

Capital

(Col 1+2)
Total

4

Ordinary

5

Capital

(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

(Col 7+8)
Total

a. Federalincome

taxes paid in prior
years recoverable
through loss
carrybacks

b. Adjusted gross

deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below:

235,935

235,935

(235,935)

(235,935)

Adjusted gross
deferred tax assets
expected to be
realized following
the balance sheet
date

235,935

235,935

(235,935)

(235,935)

Adjusted gross
deferred tax assets
allowed per
limitation threshold

11,797,837

10,595,307

1,202,530

Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities

874,287

2,430,570

3,304,857

872,106

2,430,570

3,302,676

2,181

2,181

Deferred tax assets
admitted as the
result of application
of SSAP 101.

Total
(2(a)+2(b)+2(c)

$

874,287

§ 2,430,570

$ 3,304,857

$ 1,108,041

$ 2,430,570

§ 3,538,611

$  (233,754)

$

(233,754)

Other Admissibility Criteria

2018

2017

Ratio percentage used to determine recovery period and threshold limitation amount

529.0%

576.0%

Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above

78,652,246

70,635,383

Impact of Tax Planning Strategies
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(a)

(b)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2018

2017

Change

1 2

Ordinary Capit

al

3

Ordinary

4

Capital

5
(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

1. Adjusted gross DTAs
amount from Note

9A1(c) $ 2286714 |$

2,834,729

$

1,108,041 |$

2,430,570

$ 1,178,673

404,159

2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning

strategies %

%

%

%

%

%

3. Net Admitted Adjusted
Gross DTAs amount

from Note 9A1(e) $ 2,286,714 |$

2,834,729

$

1,108,041 |$

2,430,570

$ 1,178,673

404,159

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies

%

%

%

%

%

%

Does the company’s tax planning strategies include the use of reinsurance? NO

B. Deferred Tax Liabilities Not Recognized

The Compnay does not have any deferred tax liabilites not recognized.

C. Current and Deferred Income Taxes

1. Cu

rrent Income Tax

2018

2

2017

3
(Col 1-2)
Change

Federal

(368,101)

(1,480,569) |$

1,112,468

Foreign

Subtotal

(368,101)

(1,480,569)

1,112,468

Federal income tax on net capital gains

2,275,031

2,336,865

(61,834)

Utilization of capital loss carry-forwards

Other

(60,973)

(249,050)

188,077

ET=[® = [o®

Federal and Foreign income taxes incurred

1,845,957

607,246 |$

1,238,711

2. Deferred Tax Assets

2018

2017

3
(Col 1-2)
Change

Ordinary:

Discounting of unpaid losses

819,869

545475 |$

274,394

Unearned premium reserve

199,676

225,024

(25,348)

Policyholder reserves

Investments

Policyholder dividends accrual

84,365

(84,365)

Fixed assets

80,147

80,147

2
3
4.
5. Deferred acquisition costs
6
7
8

. Compensation and benefits accrual

9. Pension accrual

. Receivables - nonadmitted

1,148,710

214,420

934,290

. Net operating loss carry-forward

. Tax credit carry-forward

13. Other (items <=5% and >5% of total ordinary tax assets)

38,312

38,757

(445)

Other (items listed individually >5%of total ordinary tax assets)

38,757

(38,757)

99. Subtotal

2,286,714

1,108,041

1,178,673

Statutory valuation allowance adjustment

Nonadmitted

Admitted ordinary deferred tax assets (2a99-2b-2c)

2,286,714

1,108,041

1,178,673

o [afo o

Capital:

1. Investments

2,834,729

2,430,570

404,159

2. Net capital loss carry-forward

3. Real estate

4. Other (items <=5% and >5% of total capital tax assets)

Other (items listed individually >5% of total capital tax assets)
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99. Subtotal 2,834,729 2,430,570 404,159
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2€99-2f-2g) 2,834,729 2,430,570 404,159
i. Admitted deferred tax assets (2d+2h) $ 5,121,443 |$ 3,538,611 |$ 1,582,832
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2018 2017 Change
a. Ordinary:
1. Investments $ $ $
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves
5. Other (items <=5% and >5% of total ordinary tax liabilities) 239,363 237,182 2,181
Other (items listed individually >5% of total ordinary tax liabilities)
99. Subtotal 239,363 237,182 2,181
b. Capital:
1. Investments 7,676,355 4,870,586 2,805,769
2. Real estate
3. Other (Items <=5% and >5% of total capital tax liabilities)
Other (items listed individually >5% of total capital tax liabilities)
99. Subtotal 7,676,355 4,870,586 2,805,769
c. Deferred tax liabilities (3299+3b99) $ 7,915,718 |$ 5,107,768 |$ 2,807,950
4. |Net Deferred Tax Assets (2i - 3c) $ (2,794,275)|% (1,569,157)|$ (1,225,118)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
Amount Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ 8,604,490 21.0%
Proration of tax exempt investment income %
Amortization of interest maintenance reserve (1,085,311) %
Small company deduction (2.6)%
Tax exempt income deduction %
Dividends received deduction (812,811) (2.00%
Corporate owned life insurance %
Disallowed travel and entertainment 38,475 0.1%
Lobbying expenses disallowed %
Other permanent differences (4,866,119) (11.9)%
Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:
Statutory valuation allowance adjustment %
AMT credit %
Accrual adjustment — prior year %
Other %
Totals 1,898,724 %
Federal and foreign income taxes incurred (429,074) (5.0)%
Realized capital gains (losses) tax 2,275,031 26.4%
Change in net deferred income taxes (1,447,224) (16.8)%
Total statutory income taxes $ 398,733 %
E. Operating Loss Carryforwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:

Year Amounts
2018 $
2017 $
2016 $

3. The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is .
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Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:
The Company does not file a consolidated federal income tax return.

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
N/A

Federal or Foreign Federal Income Tax Loss Contingencies:
The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within the twelve
months of the reporting date.

Repatriation Transition Tax (RTT) - RTT owed under the TCJA
1a Has the entity fully remitted the RTT? NO

1b If yes, list the amount of the RTT paid.

If no, list the future installments to satisfy the RTT:

1 Instaliment 1

Installment 2

Installment 3

Installment 4

Installment 5

Installment 6

Installment 7

Installment 8

OoNOD|O | |WIN

Total

Alternative Minimum Tax (AMT Credit)

Was the AMT Credit recognized as a current year recoverable or Deferred Tax Asset (DTA)? At December 31, 2018, the Company had $43K of AMT credits
which are included in the DTA.

Gross AMT Credit Recognized as:

1a  |Current year recoverable

1b  |Deferred tax asset (DTA) 43,000

2 Beginning Balance of AMT Credit Carryforward

Amounts Recovered

Adjustments

Ending Balance of AMT Credit Carryforward (5=2-3-4)

Reduction for Sequestration

Nonadmltted by Reporting Entity

(N[O~ |w

Reporting Entity Ending Balance (8=5-6-7)

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved
All outstanding shares of the Company are owned by UTG, Inc., an insurance holding company organized under the laws of the state of Delaware.

The Company currently has access to funds for operating liquidity. UTG has an $8,000,000 revolving credit note with Illinois National Bank. At December 31,
2018, the Company had no outstanding borrowings against the UTG line of credit.

Transactions
The Company had no transactions with parents or subsidiaries that exceeded 1/2 of 1% of assets during the reporting period.

On April 9th, 2018, the Company paid an ordinary dividend to UTG, Inc. of $2,500,000. On July 9th, 2018, the Company paid an ordinary dividend to UTG,
Inc. of $1,000,000. on October 5th, 2018, the Company paid an ordinary dividend to UTG, Inc. of $1,500,000.

Dollar Amounts of Transactions
The Company had no transactions with parents or subsidiaries that exceeded 1/2 of 1% of assets during the reporting period.

Amounts Due From or To Related Parties
The Company reported $482,644 and $181,229 as amounts due to affiliates as of December 31, 2018 and 2017, respectively. The terms of the settlement
require that these amounts be settled within 90 days.

Guarantees or Undertakings
The Company has not made any guarantees or undertakings for the benefit of an affiliate which results in a material contingent exposure of the Company's or
any affiliated insurer's assets.

Material Management or Service Contracts and Cost-Sharing Arrangements

Effective January 1, 2007, the Company has a cost sharing arrangement with its upstream parent, UTG, Inc. Under this arrangement, the Company pays its
proportionate share of expense of the entire group, based on an allocation formula. The Company continually monitors expenditures looking for saving
opportunities. Management places significant emphasis on expense monitoring and cost containment. Maintaining administrative efficiencies directly impacts
net income. The Company paid $7,093,227 and $7,213,590 in 2018 and 2017, respectively, under this agreement.

The Company, from time to time, acquires mortgage loans through participation agreements with FSNB. FSNB services the Company's mortgage loans
including those covered by the participation agreements. The Company pays a 0.25% servicing fee on these loans and a one-time fee at the loan origination
of 0.50% of the original loan amount to cover costs incurred by FSNB relating to the processing and establishment of the loan. The Company paid $8,393 and
$11,108 in servicing fees and $0 in origination fees to FSNB during 2018 and 2017, respectively.

Nature of the Control Relationship
All outstanding shares of the Company are owned by UTG, Inc., an insurance holding Company incorporated in the State of Delaware.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
The Company owns 51,573 shares of common stock and 3,560 shares of preferred stock of its ultimate parent, First Southern Bancorp, Inc.
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Investments in SCA that Exceed 10% of Admitted Assets
The Company does not own any material subsidiaries.

J. Investments in Impaired SCAs
Other-than-temporary impairments of $500,000 and $700,000 were taken on investments in affiliated common stock assets during the twelve months ended
December 31,2018 and 2017, respectively. During 2018, an other-than-temporary impairment of $300,000 was recognized on an investment in an affiliated
SCA investment. The other-than-temporary impairments were the result of management's analysis and determination of value.

K. Investment in Foreign Insurance Subsidiary
The Company has no investments in a foreign insurance subsidiary.

L. Investment in Downstream Noninsurance Holding Company
The Company has no downstream noninsurance holding companies.

M. All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA
SCA Entity Ownership Gross Amount Admitted Amount | Nonadmitted Amount
a. SSAP No. 97 8a Entities
%|$ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8b(ii) Entities
%) $ $ $
Total SSAP No. 97 8h(ii) Entities XXX $ $ $
c. SSAP No. 97 8h(iii) Entities
%|$ $ $
Total SSAP No. 97 8hyiii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entities
Consolidated Timberlands, LLC 50.0% |$ 4,171,137 |$ 4171,137 |$
Midland Superblock Partners, LLC 74.1%|$ 1,712,983 |$ 1,712,983 |$
Norris Lake Holdings LLC 90.0%|$ 1,222,971 |$ 1,222,971 |$
UG Norris Lake, LLC 90.0%|$ $ $
Stanford Wilderness Road, LLC 100.0% | $ 1,215,485 |$ 1,215,485 |$
Cumberland Woodlands, LLC 100.0% | $ 2,092,241 |$ 2,092,241 |$
Total SSAP No. 97 8b(iv) Entities XXX $ 10,414,817 |$ 10,414,817 |$
e. Total SSAP No. 97 8b Entities (except 8b(j) entities)
(b+c+d) XXX $ 10,414,817 |$ 10,414,817
f. Aggregate Total (a + e) XXX $ 10,414,817 |$ 10,414,817 |$
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
a. SSAP No. 97 8a Entities
$
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
$
Total SSAP No. 97 8b(ii) Entities XXX XXX $ XXX XXX XXX
c.  SSAP No. 97 8bh(iii) Entities
$
Total SSAP No. 97 8h(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8b(i) entities)
(b+c+d) XXX XXX $ XXX XXX XXX
f. Aggregate Total (a + ¢) XXX XXX $ XXX XXX XXX
* 81— Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing
** |- Immaterial or M — Material
N. Investment in Insurance SCAs
None
0. SCA Loss Tracking
None.
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Note 11 — Debt

A Debt Including Capital Notes
The Company has no outstanding debt at December 31, 2018.
B. FHLB (Federal Home Loan Bank) Agreements

During May of 2017, the FHLB approved UG's Cash Management Advance Application ("CMA").

(1)

Information on the Nature of the Agreement
The CMA gives the Company the option of selecting a variable rate of interest for up to 90 days or a fixed rate for a maximum of 30 days. The variable
rate CMA is prepayable at any time without a fee, while the fixed CMA is not preapayable prior to maturity.

FHLB Capital Stock

a. Aggregate Totals

1. Current Year

1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ $
(b) Membership Stock — Class B 411,935 411,935
(c) Activity Stock
(d) Excess Stock 128,965 128,965
(e) Aggregate Total (a+b+c+d) $ 540,900 540,900 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer 6,448,260 XXX XXX
2. Prior Year-End
1 2 3
Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ $
(b) Membership Stock — Class B 405,278 405,278
(c)  Activity Stock
(d) Excess Stock 135,622 135,622
(e) Aggregate Total (a+b+c+d) 540,900 |$ 540,900 |$
() Actual or estimated borrowing capacity as
determined by the insurer 6,781,080 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d).
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d).
b.  Membership Stock (Class A and B) Eligible for Redemption and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Year Total | Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. ClassA $ $ $ $ $ $
2. ClassB $ 411,935 |$ $ $ $ $ 411,935
11B(2)B1 current year total (column 1) should equal 11B(2)a1(a) total (column 1).
11B(2)B2 current year total (column 1) should equal 11B(2)a1(b) total (column 1).
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 12,300,836 |$ 12,154,885 |$
2. Current Year General Account
Total Collateral Pledged 12,300,836 12,154,885
3. Current Year Separate Accounts
Total Collateral Pledged
4.  Prior Year-End Total General and Separate Accounts
Total Collateral Pledged $ 4,715,260 |$ 4596,604 |$
11B(3)a1 (columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (columns 1, 2 and 3, respectively).
11B(3)a2 (columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (columns 1, 2 and 3, respectively).
11B(3)a3 (columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (columns 1, 2 and 3, respectively).
11B(3)a4 (columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (columns 1, 2 and 3, respectively).
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts
Maximum Collateral Pledged (Lines 2+3) $ 12,300,836 |$ 12,154,885 |$
2. Current Year General Account
Maximum Collateral Pledged 12,300,836 12,154,885
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1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral

3. Current Year Separate Accounts

Maximum Collateral Pledged
4. Prior Year-End Total General and Separate Accounts

Maximum Collateral Pledged $ 4715260 |$ 4,596,604 |$

(4) Borrowing from FHLB
The Compnay has no borrowings from FHLB.
Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

The Company has no retirement plans, deferred compensation, postemployment benefits, compensated absences, or other postretirement benefit plans the require
disclosure in Note 12.

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

)] Number of Share and Par or State Value of Each Class
The Company has 400,000 shares authorized, 400,000 shares issued and 400,000 shares outstanding. All shares are Class A shares.

(2) Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock outstanding.

(3) Dividend Restrictions
The maximum amount of dividends which can be paid to shareholders without prior approval form the Insurance Commissioner is subject to restrictions related
to statutory earnings and statutory earned surplus. Without prior approval, dividends may be paid only out of positive earned surplus at the time of the dividend,
and within a calendar year may not exceed the greater of the net gain from operations of the prior year of 10% of the prior year's policyholders' surplus.
Dividends are paid only as declared by the Board of Directors.

(4) Dates and Amounts of Dividends Paid
On April 9th, 2018, the Company paid an ordinary dividend to UTG, Inc. of $2,500,000. On July 9th, 2018, the Company paid an ordinary dividend to UTG, Inc.
of $1,000,000. on October 5th, 2018, the Company paid an ordinary dividend to UTG, Inc. of $1,500,000.

(5) Profits that may be Paid as Ordinary Dividends to Stockholders
Within the limitation of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

(6) Restrictions Plans on Unassigned Funds (Surplus)
There are no restrictions placed on the Company's surplus, including for whom the surplus is being held.

(7 Amount of Advances to Surplus not Repaid
None.
(8) Amount of Stock Held for Special Purposes

There is no stock held by the Company, including stock of affiliated companies for special purposes.

9) Reasons for Changes in Balance of Special Surplus Funds from Prior Period
There were no changes in balances of special surplus funds from the prior year.

(10 The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $41,306.309.

(1) The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
The reporting entity did not issue any surplus debentures or similar obligations.

(12) The impact of any restatement due to prior quasi-reorganizations is as follows
The Company did not have any impact of any restatement due to prior quasi-reorganizations.

(13) Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
N/A

Note 14 - Liabilities, Contingencies and Assessments

A Contingent Commitments

(1) Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $3.099,066.

(2) Detail of other contingent commitments
The Company has no other contingent commitments.

(3) Guarantee Obligations
The Company does not have guarantees.

B. Assessments

The Company has no assessments.
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C. Gain Contingencies
The Company has no gain contingencies.

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - Total SSAP 97 and SSAP 48 Contingent Liabilities
The Company has no claim related extra contractual obligations or bad faith losses stemming from lawsuits.

E. Joint and Several Liabilities
The Company has no joint and several liabilities.

F. All Other Contingencies
The Company has no other contingencies.
Note 15 — Leases

The Company is not involved in any material lease transactions.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

The Company is not involved in any off-balance sheet risk or financial instruments with concentrations of credit risk.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

The Company had no transactions of this type during the current reporting period.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

The Company experienced no gain or loss during the current reporting period from uninsured plans.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No direct premium was written or produced during the current reporting period by a managing general agent or third party administrator.

Note 20 - Fair Value Measurements

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ $ $ 434,844 |$ $ 434,844
Common Stock $ 31,676,308 |$ 10,016,130 |$§ 25,375,377 |$ $ 67,067,815
Other Invested Assets $ $ $ 63,064,357 |$ $ 63,064,357
Total $ 31,676,308 |$ 10,016,130 |$§ 88,874,578 |$ $ 130,567,016
Liabilities at Fair Value
$ $ $ $
Total $ $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and

Beginning (Losses) (Losses)

Balance at | Transfers Into | Transfers Out | Included in Net| Included in Settle- Ending Balance
Description 1/1/2018 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2018
a. Assets
Bonds $ 478,389 [$ $ $ $  (43,545) |$ $ $ $ § 434844
Common Stock $ 21,084,945 [$ $ $ (500,000) [$ 5,357,180 |$ $ $  (566,748) |$ $ 25,375,377
Other Invested Assets $ 49,180,238 [$ $ $ $ 2,066,022 |$27,298266 |$ $ (15,480,169) |$ $ 63,064,357
Total $ 70,743,572 [$ $ $ (500,000) [$ 7,379,657 [$27,298,266 |[$ $ (16,046,917) |$ $ 88,874,578
b.  Liabilities

$ $ $ $ $ $ $ $ $ $

Total $ $ $ $ $ $ $ $ $ $

(3) Policies when Transfers Between Levels are Recognized

There were no transfers in to Level 3 and no transfers out of Level 3 as of December 31, 2017. Transfers occur when there is a lack of observable market

information.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Level 1 - Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to access. Level 1 fair value

is not subject to valuation adjustments.

Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or similar instruments in
markets that are not active. In addition, the Company may use various valuation techniques or pricing models that use observable inputs to measure fair

value.

Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
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liabilities. Unobservable inputs reflect the Company's own assumptions about the inputs that market participants would use in pricing the asset or liability.
(5) Fair Value Disclosures

The Company has no derivative assets or liabilities as of December 31, 2017.
Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable

Fair Value Level

Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 160,960,784 |$ 160,846,431 |$ 25,660,194 |$ 134,865,746 |$ 434,844 |$ $
Preferred stock $ 4258600 |$ 4,258,600 |$ $ $ 4,258,600 |$ $
Common stock $ 67,067,815 |§ 62,067,815 |$ 31,676,308 |$ 10,016,130 |$§ 25,375,377 |$ $
Mortgage loans $ 9,069,111 |$ 9,069,111 |[$ $ $ 9,069,111 |$ $

Real estate $ 38,345,539 |§ 19463200 |$ $ $ $ $ 19,463,200
Cash $ 14,312,872 |$ 14,312,872 |$ 14,312,872 |$ $ $ $
Contract loans $ 9204222 |§ 9,402,222 |$ $ $ 9402222 |$ $
Other invested assets $ 63,064,357 |§ 63,064,357 |$ $ § 63,064,357 |$ $

Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$

NAV Practical Expedient Investments

None.

Note 21 - Other Items

A

Unusual or Infrequent ltems
None

Troubled Debt Restructuring Debtors
None

Other Disclosures

The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is other than temporary. Based
on an evaluation of the issues, including, but not limited to, intentions to sell or ability to hold the fixed maturity and equity securities with unrealized losses for a
period of time sufficient for them to recover; the length of time and amount of the unrealized loss; and the credit ratings of the issuers of the investments, the
Company held no fixed maturity investments and no fixed maturity investments as other-than-temporarily impaired at December 31, 2018 and December 31,
2018, respectively.

During the twelve months ended December 31, 2018 and December 31, 2017, the Company recognized other-than-temporary impairments of $500,000 and
$700,000 on equity securities. The other-than-temporary impairments were the result of management's analysis and determination of value.

Other-than-temporary impairments of $0 and $72,161 were taken on mortgage loans during the twelve months ended December 31, 2018 and December 31,
2017, respectively. The other-than-temporary impairments were the result of management's analysis and determination of value.

Other-than-temporary impairments of $300,000 and $0 were taken on real estate during the twelve months ended December 31, 2018 and December 31,
2017, respectively.

Other-than-temporary impairments of $0 and $690,000 were taken on other invested assets during the twelve months ended December 31, 2018 and
December 31, 2017, respectively. The other-than-temporary impairments were the result of management's analysis and determination of value.
Business Interruption Insurance Recoveries

None.

State Transferable and Non-Transferable Tax Credits

None.

Subprime Mortgage Related Risk Exposure

None.

Retained Assets

None.

Insurance-Linked Securities (ILS) Contracts

None.
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Note 22 — Events Subsequent

None

Subsequent events have been considered through 2/20/2019 for these statutory financial statements which are to be issued on 3/1/2019 .

A

IomMmMmoow

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]
2018 2017

ACA fee assessment payable for the upcoming year $ $
ACA fee assessment paid

Premium written subject to ACA 9010 assessment

Total adjusted capital before surplus adjustment (Five-Year Historical Line 30) $ 78,811,573

Total adjusted capital after surplus adjustment (Five-Year Historical Line 30 minus 22B above) $ 78,811,573

Authorized control level (Five-Year Historical Line 31) $ 14,864,076
Would reporting the ACA assessment as of December 31, 2018 have triggered an

RBC action level (YES/NO)? Yes[ ] No[X]

Note 23 - Reinsurance

A

NoneD.

Ceded Reinsurance Report

Section1 — General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by
any representative, officer, trustee, or director of the company? Yes[ ] No[X]
If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of
such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not
primarily engaged in the insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 - Ceded Reinsurance Report - Part A
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than
for nonpayment of premium or other similar credits? Yes[ ] No[X]

a. Ifyes, whatis the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this
statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation
is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in
making this estimate. $0

b.  Whatis the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $0

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may
result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the
same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes[ ] No[X]

Section 3 - Ceded Reinsurance Report — Part B

(1)  What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel
for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the
business reinsured in making this estimate. $981,095

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts
that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No[X]

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $

Uncollectible Reinsurance

None

Commutation of Ceded Reinsurance Reflected in Income and Expenses

None.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

None.

Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
None

Reinsurance Agreement with Affiliated Captive Reinsurer
None

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework
None.
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Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

None.
A Method Used by the Reporting Entity to Estimate Accrued Retrospective Premium Adjustments
N/A
B. Disclose Whether Accrued Retrospective Premiums are Recorded Through Written Premium or as an Adjustment to Earned Premium
N/A
C. Disclose the Amount of Net Premiums Written Subject to Retrospective Rating Features
N/A
D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
N/A
E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions
Yes[ ] No[X]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year:
None.

(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances, along with the reasons
for adjustments to prior year balance:
None.

(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
None.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

None.

Note 26 — Intercompany Pooling Arrangements

None.

Note 27 - Structured Settlements

None.

Note 28 - Health Care Receivables

None.

Note 29 - Participating Policies

For the reporting year ended 2018, net premiums under life participating policies were $903,336 or approximately 17% of total life premiums eamed.

Policyholder dividend scales are established and periodically reviewed by the Board of Directors. The Company paid dividends in the amount of $370,284 to policyholders

and did not allocate any additional income to such policyholders.

Note 30 — Premium Deficiency Reserves

None.

Note 31 — Reserves for Life Contracts and Annuity Contracts

(1 Reserve Practices
The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium beyond the date of death.
Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies
Extra premiums are charged for substandard lives. Mean reserves are determined by computing the regular mean reserve for the plan at the rated age and
holding, in addition, one-half (1/2) of the extra premium charge for the year. Policies issued for substandard lives, are charged an extra premium plus the
regular premium for the true age. Mean reserves are based on appropriate multiples of standard rates of mortality.

(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2018, the Company had no insurance in force for which the gross premiums are less than the net premiums according to the standard
valuation set by the State of Ohio.

(4) Method Used to Determine Tabular Interest, Reserves Released, and Cost
The Tabular Interest has been determined by formula as described in the instructions. The Tabular Less Actual Reserve Released has been determined by
formula as described in the instructions. The Tabular Cost has been determined by formula as described in the instructions.

(5) Method of Determination of Tabular Interest on Funds not Involving Life Contingencies
For the determination of Tabular Interest on funds not involving life contingencies for each valuation rate of interest, the tabular interest is calculated as one

hundredth of the product of such valuation rate of interest times the mean of the amount of the funds subject to such valuation rate of interest held at the
beginning and end of the year of valuation.
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(6) Details for Other Changes
None

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

General
Accounts

Separate
Account with
Guarantees

Separate
Account
Nonguaranteed

Total

% of Total

A Subject to Discretionary Withdrawal:
(1) With market value adjustment

R<:d
k=2l

%

(2) At book value less current
surrender charge of 5% or more

%

(3) At fair value

%

(4) Total with market value
adjustment or at fair value
(total of 1 through 3) $ $

%

(5)  Atbook value without adjustment
(minimal or no charge or

adjustment) 42,193,703

42,193,703

100.0%

Not subject to discretionary withdrawal

%

Total (gross: direct + assumed) 42,193,703

42,193,703

100.0%

Reinsurance ceded 3,724,968

3,724,968

moo[®

Total (net) (C) - (D) $ 38,468,735 |$

38,468,735

F. Life and Accident & Health Annual Statement:

Exhibit 5, Annuities section, Total (net)

26,088,290

801,208

Exhibit 7, Deposit-type contracts, Line 14, Column 1

11,579,237

Subtotal

)
) Exhibit 5, Supplementary contracts with life contingencies section, Total (net)
)
)

38,468,735

Separate Accounts Statement:

5) Exhibit 3, Line 0299999, Column 2

6) Exhibit 3, Line 0399999, Column 2

7) Policyholder dividend and coupon accumulations

8) Policyholder premiums

) Subtotal

(
(
(7)
(8)
(9) Guaranteed interest contracts
(10) Other contract deposit funds
(11
(12) Combined Total

38,468,735

Note 33 - Premium and Annuity Considerations Deferred and Uncollected

A Deferred and uncollected life insurance premiums and annuity considerations as of end of December 31, 2018 were:

Gross

Net of Loading

Industrial $

2,612

962

N

Ordinary new business

1,090

767

w

Ordinary renewal

576,862

396,236

Credit life

(S]]

Group life

630

(=2}

Group annuity

~

Totals $

AAAAAAA
— = = [&= = |[— <

581,194

397,965

Note 34 — Separate Accounts

The Company has no separate accounts.

Note 35 - Loss/Claim Adjustment Expenses

The Company has no loss/claim adjustment expenses.
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1.3
1.4
1.5
2.1

22
3.1
3.2

33

34

35

3.6
41

4.2

5.1

52

6.1

6.2

741
72

8.1
82

8.3
8.4

10.1

10.2

10.3

10.4

10.5

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ ]
State regulating? ~ Ohio
Is the reporting entity publicly traded or a member of publicly traded group? Yes[X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 832480
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/15/2016
By what department or departments?
Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[X] No[ ] NAJ[]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
721 State the percentage of foreign control %
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[X] NoJ[ ]
If response to 8.1 is yes, please identify the name of the bank holding company.
First Southern Bancorp, Inc.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
First Southern National Bank Stanford, KY Yes
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Brown Smith Wallace LLC 6 City Place Drive Suite 900, St. Louis, MO 63141
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ[ ]
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10.6

12.1

12.2

13.
13.1

13.2
13.3
13.4
14.1

14.11

14.2
14.21

14.3
14.31

15.1

15.2

17.
18.

19.

20.1

20.2

211

212

221

22.2

23.1

If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

Gary Rose - Consulting Actuary 11225 College Boulevard, Overland Park, KS 66210-2770

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?

Name of real estate holding company Cumberland Woodlands, Jupiter Self Storage LLC, PGS Pooler Investco, Resource Land Fund Ill, RLF
Chinook Properties, VMA Mobile,Consolidated Timberlands, Midland Superblock Partners, Norris Lake
Holdings LLC

1211

12.12
12.13

Number of parcels involved
Total book/adjusted carrying value

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes?

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(
(
(
(

Has the code of ethics for senior managers been amended?

If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO

Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of

the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
C) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Yes|[ ]

Yes[X]

No[ ]

8

12,414,200

Yes[ ]
Yes|[ ]

No[ ]

Yes[X]

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[ ]
No[ ]
NAT |

No[ ]

No[X]

No[X]

No[X]

1

American Bankers Association (ABA)

Routing Number

2

Issuing or Confirming Bank Name

3

Circumstances That Can Trigger

the Letter of Credit

Amount

Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
To directors or other officers

20.11
20.12
20.13

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21
20.22
20.23

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement?

To stockholders not officers

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof?

Trustees, supreme or grand (Fraternal only)

To directors or other officers
To stockholders not officers

Trustees, supreme or grand (Fraternal only)

If yes, state the amount thereof at December 31 of the current year:

21.21
21.22
21.23
21.24

Rented from others

Borrowed from others

Leased from others
Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or

guaranty association assessments?

If answer is yes:

22.21
22.22
22.23

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

Amount paid as losses or risk adjustment
Amount paid as expenses
Other amounts paid

20.1

Yes[X]
Yes [X]

Yes[X]

Yes|[ ]

No[ ]
No[ ]

No[ ]

No[X]

Yes|[ ]

No[X]

P |eP |en |

o |Oo |Oo (o

Yes|[ ]

No[X]

0

0

0

Yes[ ]

No [X]
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23.2

24.01

24.02

24.03

24.04

24.05

24.06
24.07

24.08

24.09.

24.10

25.2

253

26.1

26.2

271

27.2
28.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $
24.103 Total payable for securities lending reported on the liability page: $
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] NoJ ]
If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 540,900
25.28  On deposit with states $ 8,221,088
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
25.32  Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
TD Ameritrade PO Box 2209, Omaha, NE 68103
The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201
Charles Schwab 211 Main Street, San Francisco, CA 94105
Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101
Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 I yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,

note as such. ["...that have access to the investment accounts", "... handle securities"].

1 2
Name of Firm or Individual Affiliation

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.

1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed

291 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
29.2  Ifyes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value

29.2999 TOTAL

29.3  For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$
30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3

Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 160,846,431 | $ 160,960,784 | $ 114,353
30.2 Preferred Stocks $ 4,258,600 |$ 4,258,600 |$ 0
30.3 Totals $ 165,105,031 | $ 165,219,384 | $ 114,353

30.4  Describe the sources or methods utilized in determining the fair values:
Eair values are generally obtained from SVO, S&P. and custodians. Internal pricing models are used when sufficient market data is not available.

311 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] NoJ ]
312 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] NoJ[ ]

31.3 If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:

321 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol ]
322 If no, list exceptions:

33. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security is not
available.
b. Issuear o? obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
C. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
OTHER
35.1 Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 0

35.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

36.1 Amount of payments for legal expenses, if any? $ 3,101

36.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
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expenses during the period covered by this statement.

1 2
Name Amount Paid
Capin Crouse $ 2,133
371 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0

37.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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1.2
1.3

1.4
1.5
1.6

3.1
32
33

34

35
3.6
37

41

4.2

5.1
52

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.3 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65  Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Yes[ ] No[X]

0

0

Health Test:
1 2
Current Year Prior Year

21 Premium Numerator $ 0 $ 0
2.2 Premium Denominator $ 5,265,114 $ 5,638,388
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 58,591 $ 59,575
25 Reserve Denominator $ 234,750,003 $ 240,676,846
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%

Does the reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable

from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)™?

Net reimbursement of such expenses between reporting entities:

421 Paid

4.22 Received

Does the reporting entity write any guaranteed interest contracts?

If yes, what amount pertaining to these items is included in:

521 Page 3, Line 1

522 Page 4, Line 1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:
Total dividends paid stockholders since organization of the reporting entity:

7.1 Cash

21

Yes[ ]

Yes[ ] No[X]
No[ ] N/A[X]

0
Yes[ ] Nol ]
Yes[ ] NoJ ]
0

Yes[X] No[ ]

7,189,244
0

Yes[ ] No[X]
0
0
19,675,593
60,604,722
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8.1

8.2
8.3

8.4

9.1
9.2

10.1
10.2
10.3
10.4
1.1
11.2

13.
13.1

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

742 Stock $ 0
Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.
If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] Nol ]
If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
8.31 Earned premium $ 0 3 0 $ 0
8.32  Paid claims $ 0 $ 0 3 0
8.33  Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
8.34  Claim liability and reserve (end of year) $ 0 $ 0 $ 0
8.35 Incurred claims $ 0 $ 0 3 0
If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and 8.34 for
Column (1) are:
1 2
Attachment Earned Claim Liability
Point Premium and Reserve
841 <$25,000 $ 0 $ 0
842  $25,000— 99,999 $ 0 $ 0
8.43  $100,000 — 249,999 $ 0 $ 0
8.44  $250,000 — 999,999 $ 0 $ 0
8.45  $1,000,000 or more $ 0 $ 0
What portion of earned premium reported in 8.31, Column 1 was assumed from pools? $ 0
For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the current year: $ 0
List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers? No[ ] NA[X]
If the answer to 11.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
$ $ $ $
Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).
12.1  Direct premiums written $ 3,144,091
12.2  Total incurred claims $ 6,050,262
12.3  Number of covered lives 66,392
*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)
Is the reporting entity licensed or charted, registered, qualified, eligible or writing business in at least two states? Yes[X] No[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the
reporting entity? Yes[ ] NoJ ]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
$000 omitted for amounts of life insurance

N

O N oos N

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.
20.

21,
22.
23.
231
24
25.
26.
27.
28.

29.

30.
31.

32.
33.
34,
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col. 4).......ccccovrvrrrrneneerirrernenrseissesniees
Ordinary - term (Line 21, Col. 4, less Ling 34, Col. 4).......cccocueveierrerisieeseseee s
Credit life (LINE 21, COL B)....uvuurveereririrrrisseeiseissississ s essssssessessss s ssessssssessesens
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)........cccccovvvrrennes
Industrial (LINE 21, COl. 2)....vuvererererinrireieeinsisisesssseseesssssssessssssssssssessssssessesssssssssessassssenns
FEGLI/SGLI (Lines 43 & 44, Col. 4)........ccorveeririreriieerinesiessiessssesssesssssssesssseseons
Total (LiNE 21, COL 10).....ururereereeereerreerseseesssessesesssseseesessess s ssasessessssssessessessssssesssens

Total in force for which VM-20 deterministic/stochastic reserves are calculated.................

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col. 2)........ccovreenrerrineennerneneensireeesennines
Ordinary - term (Line 2, Col. 4, less Line 34, COl. 2).......cccevvveenieeieeeeeeecee e
Credit life (LINE 2, COL. B)....vvrerrereieerireereiseirsiseesiesesse s sssssse s ssesssessessessssssessessesenns
Group (LINE 2, €Ol ...ttt et
Industrial (LINE 2, COL. 2)......vuiuiereeiieeireiieiieeireieessesseseesssesee st esssenns
Total (LINE 2, COL. 10)...uiuiiiiiireiereeiee ettt bbb nas

Premium Income - Lines of Business (Exhibit 1-Part 1)
Industrial life (Line 20.4, Col. 2)
Ordinary life insurance (Line 20.4, Col.. 3)......
Ordinary individual annuities (Line 20.4, Col. 4)......
Credit life (group and individual) (Line 20.4, Col. 5).
Group life insurance (Line 20.4, Col. 6)...
Group annuities (Line 20.4, Col. 7)......

A&H - group (Line 20.4, Col. 8)....
A&H - credit (group and individual) (Line 20.4, Col. 9)
A&H - other (Line 20.4, Col. 10)
Aggregate of all other lines of business (Line 20.4, Col. 11)......cccovvvervevernrerieeeceree s

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26).............ccccuune..
Aggregate life reserves (Page 3, LINE 1)......c.cccvveeeerieiiereee et es e essnes
Excess VM-20 deterministic/stochastic reserve over NPR related to Line 7.1.....................
Aggregate A&H reserves (Page 3, LINE 2)........ovvvrerenrnineineisiessssiesessssssessssessessssssees
Deposit-type contract funds (Page 3, LiNe 3).......cccvvueieieiireeeieieeseesese e
Asset valuation reserve (Page 3, Ling 24.01).........cocvrurrrrerninrnnineneneeseseeseessessesesssses
Capital (Page 3, LiNes 29 & 30).........ccuviiiriieieieieissssee st
SUIPIUS (PAGE 3, LINE 37)..c.eureriieriririiniissieississiseese st ssssssssss st ssessssssessesens

Cash Flow (Page 5)

Net cash from operations (LINE 11)......c..ceueiereeineieieeiessese s

Risk-Based Capital Analysis

Total adjusted capital

Authorized control level risk-based Capital.............coverrerrerienrerrininere e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1).....
Stocks (Lines 2.1 and 2.2)......ccoveveurrereeneereennenes
Mortgage loans on real estate (Lines 3.1 and 3.2)..
Real estate (Line 4.1,4.2 and 4.3).......
Cash, cash equivalents and short-term investments (Line 5)..
Contract loans (Line 6)....
Derivatives (Line 7)......
Other invested aSSEts (LINE 8)........cvriureririereireieeireie st sesesessesssseas
Receivables for SECUNtIES (LINE 9)......c.ceveieerierceeisie ettt senes
Securities lending reinvested collateral assets (Line 10).........cccveveierereiresieeeseseienenns
Aggregate write-ins for invested assets (LiNe 11)........ccceerereeereeeieseeseeee e

Cash, cash equivalents and invested assets (LiNE 12)......ccorrrnrensesmensessesreseessisssssenes

1 2 3 4 5
2018 2017 2016 2015 2014
............... 874591 | ...............920,282 | ...............963,835 | ...........1,011,314 | ............1,059,338
............... 195,605 | ............213,517 | ..............232,563 | ..............250,256 | ...............273,109
........................ 1 | e 110 | 217 | 319 | e 454
................... 5,770 | ool OATT | i 7,522 | i 9711 |l 11,556
................. 42,821 | oo 44,989 | 47,280 | e 49,792 .l 52,462
............ 1,118,878 | ...........1,185,375 | ...........1,251,417 | ...........1,321,392 | ............1,396,919
.................................................................... )9, SR IRRRINY ¢, 0, RN IRINY ¢, 0, SR
...................... 207 | e 121 |l M |l 119 | 468
........................ B1 | coorrrerireenn28 | e 100 | 212 | i 215
............................................................................................................. 255 | o255
...................... 358 | o 1T | 281 | 00586 | . 938
170,747 190,719 229,919
4,764,397 5,087,039 5,777,303
..206,661 ..230,774 ..266,793
W1A59 | 1,437
.107,162 132,524

............ 5,265,114

........ 346,198,716
........ 286,173,785
........ 231,075,554
................. 86,217
.......... 11,579,237
.......... 18,627,315
............ 2,000,000
.......... 58,024,931

......... (10,316,522)

78,811,573

.......... 14,864,076

............ 5,638,388

........ 343,279,143
........ 288,561,156
........ 237,543,582
............... 101,465
.......... 11,630,114
.......... 15,716,527
............ 2,000,000
.......... 52,717,987

........... (7,760,850)

70,635,383
.......... 12,262,688

............ 6,422,355

........ 337,732,412
........ 292,565,319

............... 119,329
.......... 11,565,691
.......... 14,543,370
............ 2,000,000
.......... 43,167,092

........... (6,025,014)

59,921,747
.......... 12,052,430

............ 6,754,872

........ 334,821,773
........ 295,069,342

............... 140,706
.......... 11,368,599
............ 8,232,769
............ 2,000,000
.......... 37,752,432

......... (11,212,580)

48,208,269
.......... 10,164,285

............ 7,256,326

........ 343,178,800
........ 302,032,114

............... 159,380
.......... 11,275,339
............ 9,445,671
............ 2,000,000
.......... 39,146,686

............ 6,867,583

.......... 50,827,101
............ 9,998,803
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FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2018 2017 2016 2015 2014

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D SUMMArY, LINE 12, COL 1).....uiiriiierrininsissinissisississsseesssenens | eneessessnsssssessssssness | seessssssessssssnssessnsssnes | sssesssessessssssnssessassons | sessssssessessssssnssessansss | sesssssessessasssnssnssnnes
45.  Affiliated preferred stocks (Sch. D Summary, Ling 18, Col. 1).....ccveeremernecinenineceinnes | rvveinnenns 3,560,000 | ..ooouens 4,000,000 | ....cvvvee 4,000,000 | ...ocevenee 4,000,000 | .....c.nn. 4,000,000
46. Affiliated common stocks (Sch. D Summary, Ling 24, Col. 1)......cccverieeiervevereieeceeeireens | cevrevenns 4,646,045 | ............ 4,907,386 | ............ 5,326,663 | ............ 5,687,009 | ............ 6,057,819
47. Affiliated short-term investments (subtotal included in Sch. DA, Verif., Col. 5, LiN€ 10)...... | cievieirieieieieinins | verereiieiseenenenienns | evsiesesesisssssssesinsns | sevsssssessesssssssssesiess | sresssssssesesesssssssens
48,  Affiliated mortgage 10anS 0N 1Al ESIALE .........ccivueveriirrie et ssisessesssssesseses | eesessessssssssesssnssnens | stsssssssessessssssessasssnes | sssesssessessnssssssessessans | sessssssessessasssesnssansns | sesssssessessansnsnssanes
49, AllOther affillated..........cveurrvereirericierire st essenes | eseessenes 3,874,680 | ........... 7,632,227 | ....ccoeen. 9,799,663 | .......... 11,468,705 | .......... 24,407,444
50. Total 0f above LiNES 44 10 49........ceuvirrerreseses st sessessssssessensnes | snssssssas 12,080,725 | .......... 16,539,613 | .......... 19,126,326 | .......... 21,155,714 | .......... 34,465,263
51.  Total investment in parent included in Lines 44 t0 49 @DOVE.........cc.ceevrieieieieeieeieiieis [ erierssissiesisnsssesieniens | cevesesssans 5,314,905 | ............ 5,526,045 | ........... 5,430,119 | ..o 5,369,779

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)........ccoccrvrmerirrmrenerenerinereeesineseinens | creereenes 5,470,048 | ........... 1,021,048 | ............ 2,331,828 | oo 826,729 | ..covvvenns 503,392
53. Total admitted assets (Page 2, Line 28, Col. 3)........ccccoveverereieeieiieieeeie e seseeiesveseesens | eveias 346,198,716 | ........ 343,279,143 | ........ 337,732,412 | ........ 334,821,773 | ........ 343,178,800

Investment Data
54.  Net investment income (Exhibit of Net Investment INCOME)...........cccoveveveereeveiveieeieee | cveienae 11,443,891 | ......... 12,168,447 | .......... 17,679,065 | .......... 17,830,090 | .......... 34,789,455
55. Realized capital gains (losses) (Page 4, Line 34, Column 1)........c.cccoveveeeceviieereineennenns | covereiinnns 8,431,838 | ............ 5,617,531 | ............ 1,434,196 | .............. (726,312) | ........... (1,600,728)
56. Unrealized capital gains (losses) (Page 4, Line 38, Column 1).........coeveveerviveverieieeiieienns | cverenas 10,053,095 | ............ 4,004,503 | ............ 9,766,482 | ............... 257,837 | .......... (4,098,705)
57.  Total of above Lines 54, 55 @Nd 56...........cccrurireierincriirieiesesessesiseesssnsesessessens | svsereons 29,928,824 | ......... 21,790,481 | .......... 28,879,743 | .......... 17,361,615 | .......... 29,090,022

Benefits and Reserve Increase (Page 6)
58. Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1

minus Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11).....ccumrrrncrimmrrrrirererseriiesiinens | cveveins 17,924,738 | .......... 17,865,042 | .......... 21,237,103 | .......... 21,922,915 | ......... 24,132,804
59. Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11).....cvevverrvremeeerneeerrnrirseens | oo 28,093 | .o 24514 | e 49,398 | ..o 83,251 | oo 86,641
60. Increase in life reserves - other than group and annuities (Line 19, Cols. 2 & 3).......ccccoecees | cevvvrnneen (6,083,280) | ........... (5,564,506) | ........... (6,510,176) | ........... (5,867,624)| ......... (10,941,912)
61. Increase in A&H reserves (Line 19, Cols. 9, 10 & 11)...cccurvurruinereeeenerieerisseeieeiseeeseens | ceveseessneens QLRI ) — (17,665) | .ooovceernees [(CIORSK 1) ) E— (49,731) [ cevorevvrens (44,537)
62. Dividends to policyholders (Line 30, COl 1)........uwumrrrernerimerinrrisresienssnenessessssriseeses | cooeesesenees 370,284 | .......cce.... 350,014 | .oovverns 408,584 | ............. 423216 | oo 441,718

Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)

| (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) X 100.00.........cc.cceeereereervrrenrreriens | corrervrnreeeens 1551 | i 1381 | 01082 | 1276 | e 190.0
64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

/1/2 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00..........coeeuurremermmereercrermnenes | veevrrereneerernenenns 3.9 | s 33 | s 34 | s 38 | s 3.4
65. A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2)........covververeeererierirsieieseienes | cveervesisesesnnnad 69.5 | v (337.8) | oo 1340 | oo 309.8 | oo 300.7
66. A&H cost containment percent (Schedule H, Part 1, LINE 4, COL. 2).......coeueiiuiiieieiieiiens [ cerresisseiieissiesiesiess | soevesssssssesssssssesiesins | sreesssssssessesssssssesiesss | seseessssssssssesssssssesiess | sressessssessessesssssssesns
67. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, COL 2).......ccrurreeerieereeerierssisessssessseessesssesssessssesssens | oesssnnssssesesons 5904 | ..o (IR0 —— 508.5 | coovvrrerernens 826.4 | oo 766.1

A&H Claim Reserve Adequacy
68. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)... 76,611
69. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)....... | ..ccovev....40,270 | ... 49,343 | 60,411 . ....70,460
70. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

LiNE 3.1, COl. 118SS COl. 2)...vuvuiirirerrirsrinsiseisesiesiseisessssess st ssesssssessesssssssssssessnssens | sessessessassanes 72,422 | oo 63,548 | .o 80,262 | ...coovnnve. 121,594 | .o 108,552
71.  Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, Col. 11855 COL. 2)....cceuurverrrirrireceieeriesissesseessesssssessssessssssssssssssssessssssissess | sosesensesssens 94,023 | ..o 98,946 | ..oovvvrerne 101,922 | oo, 104,902 | oo 107,888

Net Gains From Operations After Federal Income Taxes by Lines of Business

(Page 6, Line 33)
72, Industrial life (COL. 2)......cvuurrireiiririieeeieriresi e essssens st | croesssenees 717,288 | ..o 32,894 | oo 470,248 | ......cccoeene. 845,195 | ....cc...uu. 3,411,201
LT O 00 AT 11 (01 <) N B (2,674,727)| oo (286,410) | oo 2,261,575 | coooccere 82,514 | ooevv 8,501,970
74, Ordinary - individual annuities (COL. 4).........c.ccuuuuriimrmrrereenreeesesesssessssessnens | coenneseeseenns 57,310 | oo 23,631 | oo 542,17 | oo 646,771 | .coovvenne 2,217,797
75.  Ordinary - supplementary contracts (COl. 5)........covuererirrerrirrininrireinenseseensseseseesessesneens | coveeeesnsensenns [T 4410 | oo 296,500 | .ovorvereeenen. 24604 | ...ooovvenes 72,227
76, Credit life (COL. B)......vvumrrerrrirereierrieceieerieesieses s eesi s ess st eessssensses | sreesessessssessenes 837 | v 27 | e (G174 1 1,619 | e, 888
77, GrouP life (COL 7).ceeueerreeeeeereeeiseeesseeisseeessee st esesssessssess s sesesssessssessssssssssssensss | sovessnssesnns (PATEIT) | I— (33479) | vevoveerne (7Y gvXv) | I— (448,920) | ...ovevnvvnn (312,522)
78, Group @nNNUILIES (COL. 8).....vucviieereiiieieieesise ettt ses et sessesesnns | sessesessssssessssesessseses | sresissesesisesessssesesinns | seesessssesessssesssessesens | esessessssesessnesessseses | sresssiesessssesessssesesnns
79, A&H = groUP (COL. 9).couueereereiieeeieeseeeieses et sessess st sesssssess st sessssesssssssnees | sesesssnessaneens 4,041 | e, (XN T (G732 ) I— (VA1) | 1,692
80.  A&H - Credit (COl. 10).....uuuriererirereieeriereieeriresisesss s sesssssnsessssenns | sevessesssesssennes (594) | covoorreriinnns (G10)] (4,959) | oo 1,026 | oo (63)
81, A&H = OhET (COL. 11).ceuueireereeieeeieeiseeeteses et ssest st sest st ssesssessssnens | sesssssssaneees (SIS RCT4:) N — (R ) (60,208) | ....c..cc.... [WRETAL:) ] — (92,437)
82. Aggregate of all other lines of BUSINESS (COL. 12)......c.iuiveiiieiiierieieeeeiiee e eseiesiees | eveiesisesiessserenssees | cverisesesssissssssesessnns | oeveresssesessssesssessesens | esessessseressnsssessnseses | cesssissessssesesssesassens
83, TOAI (COl. 1).euureeuirerrieienssseenesses s ssene sttt nene st nsnens | nsssssenes (2,265,427) | ...ovvvennce (261,048)] ............ 3,155,943 | ........... 1,032,372 | .......... 13,800,753

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

14

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance Policies Insurance Group Certificates Insurance Policies Certificates Insurance Insurance
1. INTOrce eNd Of PriOr YEAI........c.cveveeveeieseee et sessssstesnssnns | evseseessssssesesieaad 60,184 | v 44,989 ....69,721
2. lIssued during year........
3. ReinSUrance assUMEQ...........ocriererurencenseneniresesseseiseesseesseesssssessssssessenens
4. ReVIVEd AUING YEAI.........coieieiicreceee ettt
5. Increased during year (net)
6. Subtotals, LINES 210 5.
7. Additions by dividends dUFNG YEaI............cccereviurierreiiereieieiseiesesiesessssens | corneesiesnneas ) 0.0 S
8. Aggregate write-ins for increases
9. Totals (LINeS 1and 610 8).....c.eeviieereiiericeeeeee e
Deductions during year:
10.
1.
12.
13.
14.

15. Lapse....
16.  Conversion
17, DECrASEA (MEL)...vuerrererrirrirreieieereeseeieessisee st ss s ssessenens
18. Reinsurance..
19. Aggregate write-ins for decreases

20. Totals (LINES 1010 19).....uevercreieietesee et ssessee e
21. Inforce end of year (Line 9 minus Line 20)
22. Reinsurance ceded end Of YEar..........cocorirrenreeinreneireisesesesseseieesesenees

23, Lin€ 21 MINUS LINE 22.......cvvvvreiiiriinieirsiesseseisssssessisssesssesssssesesssssssesses

0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)............c..........

1901, s

1998. Summary of remaining write-ins for Line 19 from overflow page | oo (0 (0 [0 (01 [0 [0 O (01 TR 0 | oo 0
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 @boVe)........ccoveeeevs | covrrereriieiiiccceseseiane (O R (O R { RO { RO 0 | e {0 R 0 | ot 0 | o 0 | e 0

(@) Group §.......... 0; Individual §.......... 0.




Annual Statement for the year 2018 ofthe  UUNiversal Guaranty Life Insurance Company

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24, Additions by diVIENdS...........coeueerrrrnennnrneesseiens | ceveeneeeseeneeens XXX rirvrerreireinsineiens | covrinsinsiessessnssesesssssssessssssssssesens | soesseesssssesenns XXX ovteireinvineeinnines | cvveeereesesssssseseessessseseennens 16,708
25, Other paid-Up iNSUIANCE.......c..cuevirireieiiisseieissiesieseses | ceressessesesssssssssesessssessenns 53,740 | oo 38,926 | oo 35,489 | oo 168,751
26. Debit ordinary iNSUraNCe. ........ovevrrrernrnrsisrsssssmssssesnes | cosneessessesssenas S T IR XXX erteieiieiiiiniens | et sisiesssssssssssssenssenens | oressesesssessssssesenssesessnsesansterenseaens
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance Number of Policies Amount of Insurance

27. Term policies-decreasing..........ccoeeereeererrersersserenennnns

28. Term policies-other,

29. Other term insurance-decreasing..

30.  Other term iNSUTaNCE.........cc.vvvreerereerirerirerireriessessienene

31. Totals (LINeS 27 10 30)......ccccervererriereriiereeeeeee e

Reconciliation to Lines 2 and 21:

32, Term additions...........occveviiiniiniiniicieiissiessssssnies | e XXXttt | e | e XXX [ e
33. Totals, extended term iNSUrANCE............ccoeveuevrvererverenns | coverereirerenenne ). 0 U IR XXXoeivereveieveiinn | oo BAT0 | oo 39,387
34. Totals, whole life and endOWMENL............cocvmevrnreinnens | e B | oo 297 | oo YA 874,591
35. Totals (LINES 3110 34). ... cvuuireerieierrisninssnessnsssresssseess | ooenessssssssnsssssssssnssssessssessssessssees B | e 297 | i 66,392 | .o 1,070,198

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
Non-Par1ticipating Particizpating Non-Par?icipating Partic?pating

36, INAUSHIAL......oooii s | s | s | e 42,821 | s
37, OFAINAIY..ceoeverceeerieeeiseei s essssenssseeses | esesssessssesss st sssss s 297 | oo | sttt 955,369 | ..ovveererireerieneneneneeenns 114,829

38. Credit Life (Group and Individual)
39.
40.

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE

Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance

41. Amount of insurance included in Line 2

ceded to Other COMPANIES..........ccevevcveeriereieseeieieis | erveieieissienens XXX etirrerieiieissieniens | e ssesssssssesenns | seevssssssesesienns XXXteteirersrieiieiiens | v
42. Number in force end of year if the number

under shared groups is counted on @ Pro-rata Basis........ | ceeverereeerenrenenenessenens | e XXXt | v ssesssssseeneens | oeeseesssesieeneens )%, 0 G

43. Federal Employees' Group Life Insurance
included in Line 21

44, Servicemen's Group Life Insurance included

INLINE 271ttt sssesens | sresessssstessssesessssssesessssessssssessssesesns | sissesassssesesssessssssesessssesessssesassetesans | 4esesesessesesssssesas et eses et s enaetesensetens | ebessesesnsetes e et e st et e st s et s rens
45. Group Permanent Insurance inCluded iN LINE 27......cccovee [ corerieiisieiieiisiesessssssiesesssssssssens | srossesesssssssessessssssassesssssssessesssssnses | ossessesssssssessassessssassessessnsensenas 606 | oo 5771
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46. Amount of additional accidental death benefits in force end of year under ordinary POLICIES...........ccocviiciiiiieeiieiieeierce sttt eb e esss b ssaebenseressnns | oereressesessssesessssesesnseressnsens 37,081 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.
47.1 Actual Amount
47.2 For each $5,000 on husband, wife $1,000, children $2,500
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\
48, Waiver of PremilUm.........ocveevnrnnieiesnseessiesessssssessnns | sersesssseeens LT 15 [ e 3,232 | v 107,325 | oooeieeiiens [ eereereinseiseinensnnes | ereeernseneenees | e
49, Disability INCOME.......ceieiireireieieisieieiessesesssiesseseses | essesesessssssses | seresesissssssssesessesnns | eovssesessessssenss | sressssessesssssssessessnsss | sessessssessessssens | svsesssssssessesssssssessess | svessessssassessesss | sessessssessessesssssssenses
50. Extended BENEfits...........ccoovvvvvereivcreeereeeseeeeseveae

51.

52, Tl s
(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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Annual Statement for the year 2018 ofthe  UUNiversal Guaranty Life Insurance Company

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary | Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies

In force end Of Prior Year.........cccees | covveveveveeee e 83 | o 25 | e | et nans
Issued during year...........cccocovvvernnne.
Reinsurance assumed
Increased during year (net)..............
5. Total (Lines 1t04)....ccccvrervirrirrnnns
Deductions during year:
6. Decreased (Net).......cocvverrerrererrnnnans
7. Reinsurance ceded...........cccoovrrnnnn
8. Totals (Lines 6 and 7)
9. Inforce end of year..........ccccvuunnne.
10.  Amount on deposit...........cccccerernnnen.
11. Income now payable.............cc.........
12.  Amount of income payable............... ....115,286

o =

ANNUITIES

Ordinary | Group
1 2 3 4
Immediate Deferred Contracts Certificates

In force end of Prior YEAI........ocovvees | veverrereirirereee s T | s A.31T | e | e bbb nann
Issued during year...........ccocoeereueeen.
Reinsurance assumed.............ccco.....
Increased during year (net)..............
5. Total (Lines 110 4)...ccocrrerrrreneeen.
Deductions during year:
6. Decreased (Net).....ccoereverrerreeneenns
7. Reinsurance ceded.........ccccoeurunneen.
8. Totals (Lines6and 7).....ccccccccurrrnee
9. Inforce end of year........ccccoovvevnee.
Income now payable:
10.  Amount of income payable............... [C) IR 15,016 | oo, XXX rtirereissisneissisniens | eoveesssssiesisssneas .00 (B)urreerrierieieissies e
Deferred fully paid:
11, Account balance..........c.ccvevvereinins | cnvsrierieissiesenenas XXXt () RN 14,657,800 |...ocovercrnnen. .00 (B)urreirrierieiess et
Deferred not fully paid:
12. Account balance..........cocoevereereciiies | cvrsieiiisieieinas XXXt () RN 11,365,484 | ..o D&, N [ OO

oo~

ACCIDENT AND HEALTH INSURANCE

Group Credit Other

1 2 3 4 5 6
Certificates Premiums in force Policies Premiums in force Policies Premiums in force

1. Inforce end Of Prior Year.......c..coevewe | coverrenreneerernesnnennns 1
2. Issued during year.........
3. Reinsurance assumed...
4. Increased during year (net

5. Total (Lines 1to0 4)....

Deductions during year:
6. Conversions..........c.ccoeverveveeverennns
7. Decreased (net).....
8. Reinsurance ceded

9. Totals (Lines 6 to 8)...

10. Inforce end of year....

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts
1. In force end of prior year.
2. lssued during year.........
3. Reinsurance assumed.......
4. Increased during year (net)...

5. Total (Lines 1to 4)
Deductions during year:
6. DECIEASEA (NBY)...uviveieieicicteie ittt ettt ettt b bbb bbb ettt en s s bt n b an s st nes
7. Reinsurance ceded
8. Totals (Lines 6 and 7)
9. Inforce end of year....
10. Amount of account balance

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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Annual Statement for the year 2018 ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS (b)

Allocated by States and Territories
T

Direct Business Only
Life Contracts 4 6 7
Accident and Health
Active Insurance Premiums, Total
Status | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1. Alabama
2. Alaska....
3. Arizona...
4. Arkansas
5. California....
6.  Colorado....
7 ”
8.
9.  District of Columbi
10.  Florida
11.  Georgia..
12.  Hawaii....
13.
14.
15.
16.
17.
18.
19.
20.
21.
22. Massachusetts...
23.  Michigan.
24, Minnesota..
25.  Mississippi.
26.  Missouri..
27.
28.
29.
30.  New Hampshire.
31.  New Jersey....
32.  New Mexico...
33.  New York
34.  North Carolina
35.
36.
37.
38.
39. .
40. Rhode Island..
41.  South Carolina...
42, South Dakota.
43,
44,
45,
46.
47,
48,
49,
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
90.  Reporting entity contributions for employee benefit plans
91.  Dividends or refunds applied to purchase paid-up
additions and annuities
92. Dividends or refunds applied to shorten endowment or
Premium paying PEHOC. ........cueueeereerereerereeeereeseseeeeseesesenseenes XXXt [ it [ e [ eesreeeenseenesessssssenesnssens | sersessssensensennens | esesneeneesessennesss0. | verssereineennnnens
93.  Premium or annuity considerations waived under
disability or other contract provisions............cccocevveeerrereinnnee.
94.  Aggregate other amounts not allocable by State...
95.  Totals (Direct Business).....
96.  Plus reinsurance assumed.
97.  Totals (All Business)..........
98.  Less reinsurance ceded........cccocrvrrrerrininnes .
99. Totals (All Business) less reinsurance ceded.............ccoeene...
58001.
58002. ...
58003. :
58998. Summ. of remaining write-ins for line 58 from overflow page... | ...
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | ...
9401. }
9402.
9403. :
9498. Summ. of remaining write-ins for line 94 from overflow page... | ...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)..........

(a) Active Status Counts:

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
All premiums and annuity considerations are allocated by the policyholder's state of residence.

R - Registered - Non-domiciled RRGs

Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

Exhibit 1, lines 6.4, 10.4 and 16.4m cols 8, 9 and 10
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Jesse T. Correll
ULTIMATE
CONTROLLING PERSON |
61.55% 72.71%
First South(eFrg;e)mcorp, Inc. First Southem Holdings, LLC First Southe(zgwsil;ndlng, LLC
—T1—99.00%———| (FSH) |¢———1.00%———
61-1129777 KY 61-1396135 iS58 61-1233349 KY
I T
100.00% 36.47%*
v v
First Southem National Bank UTG, Inc » 10.38%
(FSNB) 6.22% (UTG) B
" 4.28%

61-0290000 KY 20-2907892 DE <«

T
100.00%
A 4
Universal Guaranty Life
Insurance Company
(UG)
70130
31-0727974 OH
100.00% 100.00% 50.00% T 100.00% o
100.00% ¢ 74.12%
v v
BCG Land, LLC Collier Beach, LLC Consalidated Timberiand, Imperial Plan, Inc C”mbe”anl_dl_év°°d'a”ds' Midland Superblock
Partrers, LLC
46-2793973 KY 45-2035659 sC 81-3717960 GA 76-0293391 X 26-1700910 KY 46-5378135 X
100.00
*—100400%—] * o 5080%
Red River Gorge UTG Avalon, LLC VMA Mobile, LLC
Properties, LLC
61-1697704 KY 45-4146206 FL 45-5506139 DE
[ I I I |
100.00% 100.00% 90.00% 100.00% 100.00%
v
Stanford Wilderness Road, e . . UGL - Titusville Marina, Bluegrass Land and
UG Acquisitions, LLC Norris Lake Holdings, LLC| LLC Minerals, LLC
20-3705703 KY 45-3274236 DE 45-3274236 TN 47-1221269 FL 83-2303037 KY

* Jesse T. Correll owns or controls 65.17% of UTG, Inc.
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