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Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ovorveereeercereeneeeeseeseessseeessessssessssssssssessssssssssssssssessssssssssssssessss | sesesssmsssaneess (RCZICH1KCT: N R S 6,343,038 | ..oovvvrrrriinnns 7,691,541
2. Stocks (Schedule D):
2.1 Prefermed SIOCKS.......cuuieeciecririeri ittt sssessnies | cetsiesieniest sttt | ertesi s | e LU RN
2.2 COMMON SIOCKS. ....ouvvrrreerrrireriserirresisesesesiesessesesesssessssesssesssessssesssesessenssns | serssesssssensons 10,554,155 | ...ovoeveeerirercenrincrinns | v 10,554,155 |..coovvevvirn 15,364,309
3. Mortgage loans on real estate (Schedule B):
31 FIISEIENS ... | e | s | s LU R
3.2 Other than fIrStHENS........cc.iieicrscrcreereresesesesi s essessssssssesnens | cetrisesinesississsssssssnssns | eroessessessssssessesessens | sressessessssssessesenenens (U1 RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).......vrvrcirrresisisessessestss st ess st ssss s sses s ssesssssssssessassessssssesss | srssssessessssssssesssssssnssesss | sessessesssssessessasssssessassons | sessessisssessssssesessesssnens (01 R
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....668,805, Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including $
7. Derivatives (Schedule DB)
8.  Otherinvested assets (SChEUIE BA)........c.ccveiieicicesiecesee e sssssssnns | ctvsiesesssiesessssssssssesesssss | evssesissiessssssesssssesiesiess | svensesesissessesss s (1 R
9. Receivables for securities
10.  Securities lending reinvested collateral assets (SChEAUIE DL).........cccucueieieieriirieiieins | ereiieissieseieisesssesennesens | eeesesessssesissssesessesens | cevvsresesisssssssesessssenens (1 TR
11, Aggregate Write-ins for iNVESEd @SSELS........urvererriririierireieierise e srenssnes | essssssssessssssssssssasssseans (O I (O I {01 PO 0
12. Subtotals, cash and invested assets (LINES 110 11)........ccvivieiieeeieeceie s | e 22,670,512 | covvveveeeeeeeceeereia (1 22,670,512 [.cooeerernnne 24,709,170
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).......cccvvurvererrerrrinrirrieiens [ e [ e | v (0 R
14, Investment income due and aCCIUEM.............cc.ririmieniineiiieiiereressssesesesisesisesies | soesiiessissiessienees 36,037 .o [ e 36,037 .o 31,977
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIECHON. ..........c... [ ocveveeeereiieieeiiciieieiins e | e (1 R
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §$.......... 0 earned but unbilled Premiums).........ccccveeeves | ceverreieieeseieresseieeiiens | erieieeiseesseesessess | e (1 T
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination ($.......... 0) ittt ettt ettt sstnnns | sntsessen s ssssnstnns | sreessessnssnssensensensenses | seesieessins s L0
16. Reinsurance:
16.1 Amounts recoverable from reINSUIETS...........ccevueveveerieeiriereeesee e sesnes | cveereseseesenns 10,569,140 | ..coovveveererereeereereeeenes [ v, 10,569,140 |....cccoovvveee. 12,965,096
16.2 Funds held by or deposited with reinsured COMPANIES..........ccovveveerrnerereieriniieiies | coerreieieisesieins 17,545 oo | e, 17,545 [ .o 17,545
16.3 Other amounts receivable under reinSUranCe COMTACES..........ccvvrrnieneeneeines [ | | s LU RN
17.  Amounts receivable relating to UNINSUrEd PIANS..........cvveieieieeesieeeisseesesenns | cresiesssiesesesssssssesessssens | seesesessssssessssssesessesens | sernssesesiessssssesessssenses (0 R
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred taX @SSEL..........vriririirireirierrereesi st
19.  Guaranty funds receivable OF ON AEPOSIL.........criururirerrirrirernrirsisesneisieessessesessesssssees | eversesessesssssssssesssnsssssnsses | eeseeessessssssnssessnsssssessnnes | sesseesnsusmssessnssnssssanenns (01 U
20. Electronic data processing equipment and SOfWAIE...........c.cccucueieeieieiierieieiesseieiens [ cneieiesssisssesessssssenss | eeiesesssssesesssssssesessens | soessssesissssssssessessssnns (1
21.  Furniture and equipment, including health care delivery assets (§.......... 0)eeereereererreerene | eerreerrenrneneeserneenens [ | s 0 [
22. Net adjustment in assets and liabilities due to foreign exchange rates..........ccoeeeeveveees [ e [ [ e 0 [
23. Receivables from parent, subsidiaries and affiliates.............ccoeuvevirieceneeiieieeieieei [ e [ e (0 [
24. Health care (§.......... 0) and other amouNts FECEIVADIE............c.evuereriereierireieissiesiseiienes [ crresissiesssssssssssssessssenss | sevvssessssssesssssssssssssens | sresssssessssssssesesesssens (01
25. Aggregate write-ins for other-than-invested assets...........covrrrrrreneneneneneeessenes | s (O I (O [ {01 PR 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......ccuuvrmrreircrirririeriresiseresessiseesseessessssssssesssssessssesssens | sevssessssseneons 34,839,778 | ..covvvrerri 1,546,543 |....ovvvvenene. 33,293,235 |..covvvrrinenn 37,723,788
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES........cccoue. [ crrerreneneenenrinineneiines | eereieeineineiseseeneesessesees | e seeseneens 0 [
28. TOTAL (LiNES 26 @NA 27).......covvrrrrereeireerseceireriseeeissrisesesiseessseessesssesessseesssessessssesssns | sevssesesseseons 34,839,778 | ... 1,546,543 |............... 33,293,235 | ....coccuvenne. 37,723,788
DETAILS OF WRITE-INS
1107 e R
1102. ..
1103, e
1198. Summary of remaining write-ins for Line 11 from overflow page.........cccocovevevevccuerriennnes
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 aboVe).......covrvrrsrireerersreeeraes
2501, ooreeteeeeeet et e
2502. ..
2503, o
2598. Summary of remaining write-ins for Line 25 from overflow Page...........covweereerrernrneinens | coveveerniinensissiesnennennd (U1 (U1 IO {0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiN€ 25 aDOVE).......uirerersriimisrssresmrsneens | oresseisssssssssssssessssesseans (O (O [ {01 PO 0




Annual Statement for the year 2018 of the TRANSPORT INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currerit Year Prior2Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8)......ouveeeieieieecetese ettt ettt sttt st st ss st sae st s s st ssassessssnsenes | suessessssssnssenans 23,604,408 | .....ccoovvernee 25,164,317
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN B).........coeuerrerrurrerienrinnenninrnns [ cnrereeesinsnsieessnssseessssnssnes [ eonsenressesesssssssssesssssssessssesens
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN )........couriiiiveieiiesieieeieee ettt st sse s sess s sesses s sessssssons | evsssssessssissesseses 8,286,720 [ ..oovvvvcrn 8,452,463
4. Commissions payable, contingent commissions and Other SIMIIAr CRATGES...........cruririririinre et seee s ssessees | eeesessesesssssssssessssssssssssassanes | eesessssessssesssssessesssssssssessanes
5. Other expenses (excluding taxes, lICENSES AN fEES).........ruirruriiireirrieierse sttt sttt ss s ssss s sssessenssessensas | sessessesssssssessssnseans 152,346 [ oo, 123,334
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........rurrurerrurirninirneirrisienseseisesseisssssessssseesesssssssssssessesssssnes | stesssessessessnssssssessssssessessessns | stessssssmssessasssnssessanssnssessassane
7.1 Current federal and foreign income taxes (including §$.......... 0 on realized capital gains (I0SSES)).....verwrrererrrnrereerererererneerrenesneenes | seereereeseessesseessssssessessssessneens | coreesessnsensenesnees 3,655,394
7.2 NELAEIEITEA tAX HIADIIY. ... .. eeveecereieeciceeie ettt s s bbbt en s ssnes | retsessessantsnssessensansessessantanes | estssssnssnssansnssnssansnnssnssensnes
8.  Borrowed money §.......... 0 and interest thereon §.......... 0ttt Rttt sttt et tis | Htestenst st st ns st en s st st | sesseess sttt ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
LY 0 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACE).........c.reiiiirereiecrcreieeneiesessensesesteeissiessees [ ceneeneeessssssssessessssseesessssses | steesssessssesssssessesssssssessesene
10, AQVANCE PIEMIUM. ....eueecereereeseeseeseeseeseseeesesseeseessesseesesseesseese st eessesseeseeseetseeseesesEee e EseeEeeE e EseE s e b e e eEseREeeE e b s e e b ee bt sessesEeeb e s sentess e ssessessants | 2bsessessstssnessessastanssnssestantae | sbetsnesestassssssssessantssesessantans
11.  Dividends declared and unpaid:
111 SHOCKNOIAELS....... oottt | ctiretb sttt | et
11,2 POCYNOIAETS. ...ttt Rttt et bsessentanes | sebasssestasssetsessestantntestentantns | sebetsesseesant et et ss et
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........civeiiiciieiiiiciieieesse st snes | sresesssessesesessssesseseeas (14)] oo (14)
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20)..........cccoeirinrininenirrenieneireessinseseeessssesenns | veereessssssessssessneens 117,969 | oo 117,969
14.  Amounts withheld or retained by company for aCCOUNt Of OtETS...........cuiuiviiiiiceeee e ssssssenss | seevesssssesessssesesineas 15,726 [ oo 15,726
15.  Remittances and itemMS NOL @IIOCALEM. ..ottt s bbb ntenies | ssesteneessestestnnasnsaas (PAURCE10) ) I, 25,774
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 3, Column 78)..........cccoeueuireiereiresieiesessieeeeesenens | cvvevversniesessesenienns 924,215 | oo 929,023
17.  Net adjustments in assets and liabilities due 0 fOreign EXChANGE FAIES..........cuiu ettt ettt esssessees [ steesessestesesessessessssssessestestans | cbeetsesessassssssessessentseessaneans
18, DIaftS OULSTANGING. ..ottt bbbt b bbb a s s s bbbt s s bbb s s bt sn s st s ntas | nebestessesstenses e s e s es s ssesententes | enbensesiesen st s sttt
19.  Payable to parent, subsidiaries and Affiliates............cc.ceecieieiriiiiec ettt nanns | ereesaesse et enes 63,984 | .o 71,771
20, DBIIVALIVES.......oeuiieieeiiiiii ittt bbbt | ehbes bbbt | bbb
271, PaYabIE fOr SECUMEIES.........cvvciciieieciccice ettt bbb bbb s bbb bbbt es st s bt baessntanns | sbiesbessssasssestanes 2,398,813 [ .o
22, Payable for SECUMHES IENAING........civiireieiiciseieiie sttt st s e s st s s bbb esse s snssnsesssssnsensens | sbessessesssssssessessssessesssansessens | sobessesssissessesebessessesssssnsenaes
23.  Liability for amounts held UNder UNINSUIEA PIANS...........cc.ciuiveeicieiecees sttt esb bbbt es s ssessanes | ensesssessesssssessessessssssessessnsas | sssesssssssssssessssssesses e ssessensas
24. Capital notes §.......... 0 and interest thereon §.......... ettt bbb ettt sttt s s tsesssensen | seesssensaensseessessesssnssnssnstans | eetaesseesstense s s e a s eennes
25, Aggregate Write-ins fOr NADIILIES............cc.cevuriuiieiecicie ettt bbbt bbb bbb s st st bsessestenbenaes | sstsssssssssassaas (19,318,060)| ..o (17,690,690)
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)..........cceiiriieieieeseeessee st ss st ssessessens | eevesssssessessenns 16,225,151 [ ovvvvvrererrne 20,865,067
27, Protected Cell HADIIES.............cvuuiiicic bbb bbbt | ehbens st | et
28.  Total liabilities (LINES 26 @NT 27).........cvuurrerrireririsierieesieesessss st sss sttt esesese st ensssessssenses | stssssssnsssssessees 16,225,151 | oo 20,865,067
29. Aggregate write-ins for SPECIal SUMPIUS fUNDS...........coivuiveiciieciceec sttt sttt ensens | sebssssssesssseses 22,379,927 | oo 19,863,643
30, COMMON CAPIEAI SLOCK.......u.cvuiriirisciieiiesise ittt sttt s bbb bbbt a b s s en b s ssentns | oevsessnssaessessaneans 3,525,000 | oovvrereiriririennns 3,526,000
31, PrEfErTed CAPIAI STOCK. ... ..cuivueiecicie ettt s s st s bRt s bbbt s st nes | esbaebaessen bt n bt s s tanns | estsbaes sttt ees
32.  Aggregate write-ins for other-than-special SUMPIUS fUNGS............cciieiieicicesees sttt s s sssssens | sessessssssssssessss s ssessensaees (0 0
33, SUIPIUS MOLES......ouvveriscieieesic ettt ettt s bbbt AR AR st s s bbbt n bbb nee | Hesbiessessentn s saen st ssessentanns | estissies sttt aees
34.  Gross paid in and CONHDULEA SUIPIUS........c..vurucieiieeictc ettt bbbt bbbt en s ssnssnnas | stesssssasssessnes 154,686,902 | .....cccovvvvrnene 159,131,264
35, UN@SSIGNEA fUNAS (SUMPIUS).......vuevrveiiiisciieiseste ettt st b bbb s bbbttt s s b stentnnas | ertesssssessenaas (163,523,745) | ...ocvvvrrne. (165,662,186)
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §......... 0.ttt ettt sttt nns | sbesiess sttt s s st sa s stentaes | srsbesesten s bbbt entas
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)etterrerteere ettt nt st ssente | ensnsess st st sest st st sessesentenes | entssssesentens s st et s st en s
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........cccervirerinerererineieesssssesesssssssssssessssssessesssssssssesss | ossssssssesssssnes 17,068,084 | ...oooovevirinnes 16,858,721
38, TOTAL (Page 2, LINE 28, COL. 3)......cveueirerrerieriieerieriieeesiseeeseesisesesesseesessseessseessessssesssssesssssesssesssessssesesssssssnsssssesssnessssnesssessnsesssnens | coseeesesessnesssnnes 33,293,235 | ..ocvvvvrinn. 37,723,788
DETAILS OF WRITE-INS
2501. Retroactive reinsurance ceded.. ..(19,318,060)] .. ..(17,689,607)
2502. Misc. Payable
2503, SRR S R ERSRERE RS REESRERRRREbeR e | Hesees ettt nent e | et
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE..........ccueieiireeeeeese ettt sssss s sssesse s sessessssanes | sevesesissessssssesssssessssseneas (0 N 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNe 25 @DOVE).......cvvuuiueiiieiiiseice s | oo (19,318,060) | ..ooovvvvreeene. (17,690,690)
2901. Retroactive reinsurance. 22,379,927 ....19,863,643
2902.
29083.
2998. Summary of remaining write-ins for Ling 29 from OVEMOW PAGE........cururirieririniinrieissesissiessssissse e ssess st sssssssssssssssessesssnssns | sesessessesssssessessnsssnssessansns (0 TN 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 @DOVE).......covvueiviiieiiisei s | e 22,379,927 [ .o, 19,863,643
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEMOW PAGE........cruririeririeiinrissisississssisssissie e stsss s ssessssssssssssssssssssssesssnssns | sosessessesssssessessssssnssnssensns (01 N 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNe 32 8DOVE)........ccuueuiieuiieuiieniiisissis s | eonesssesssesssssssasesene s {01 0




Annual Statement for the year 2018 of the TRANSPORT INSURANCE COMPANY
STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, LINE 35, COIUMN 4)........cciiiiiciieeiceiessstese ettt es s s b sses s ssesssssssssesss | astesssssssssessssssssssssssssssessessassans | sesssessessesssssssessassssssssessssanses
DEDUCTIONS:
2. Losses incurred (Part 2, Ling 35, COIUMN 7).......ccocuiiiiviiieieiieeissie st sbs bbb s sbnsas
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)........iuiieieiiicieieeeee ettt
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2)
5. Aggregate write-ins for underwriting deductions
6.  Total underwriting deductions (LiNES 2 throUGN 5)........c..cvucieieiieieiessee sttt st sssss e ssensns | cvsessessnsssessessessesns 4,034,640 [ .ooooverereeines 11,518,055
7. Netincome of protected cells
8. Netunderwriting gain (10ss) (Line 1 MiNUS LiN€ 6 PIUS LINE 7)......cvvevuiieierirrieieississisesiessssssssesssssssessssssssssssessssssssssssessessessss | sessesssssssssssssssss (4,034,640) [ ...ooevererirrrrnnns (11,518,055)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)......c.cveiciiiiiricisieee e ssssisssesssssssesies | svessesssesssiesssssessessnes 59,801 | oo, 30,380
10. Net realized capital gains (losses) less capital gains tax of $.......... 0 (Exhibit of Capital Gains (LOSSES))......ccverrevrrrrrrererrines | ersrsssissiiessssesssessssesseas 8,001 | oo (6,671)
11, Netinvestment gain (108S) (LINES 9 F 10).......ceiueiiiieieiieieieies ettt s sttt ssesssssnnns | sressesssssessesssssessessanss 67,802 [ coovvreeeeeeiia 23,709
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §...
amount charged off §......... 0) ettt ettt s s R bbbt | Hhbes bttt 0
13.  Finance and service charges not included in premiums B OO
14.  Aggregate write-ins for MISCEIIANEOUS INCOME........c.cvuiuivieiieiiciieteee ettt s st et s s sensesaens | sssessessssssassssassaneas 2,516,927 | oo 7,361,514
15.  Total other income (LINES 12 thIOUGN 14)..........oviiieeieieteiee ettt b s ss s sssssessesenses | ssbessesssssssasssssssneas 2,516,927 | oo 7,361,514
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)
17. Dividends to policyholders
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 17)......uoiuiuriiereereireeneieessstseese st ees sttt et et s st bs st sessentanins | sresssssssssesassnsneens (1,449,911 [ oo (4,132,832)
19.  Federal and foreign income taxes incurred (2,038,983) [ ....oveieieiiis s
20. Netincome (Line 18 minus Line 19) (to Line 22) 589,071 | oo (4,132,832)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2).........ccceueuverriererrenisieesessienens | oervsissiessessssessenns 16,858,721 | cooveveeieccies 17,240,976
22. Netincome (from LINE 20)........cciiviiiiiiieieisiiesie ettt e a sttt s s s s sas s st essesntentenas | sebssessessessssssessesintan 589,071 | oo (4,132,832)
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.......... 0nvoeee e
25. Change in net unrealized foreign exchange capital gain (loss)
26.  Change in Net deferred INCOME taX.......c.ccviieieieieisie ettt bbbt et s st b s esse s snns | sbnbessesssssssssessnsnneas (949,446)| ....vvovveeeea 347,672
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COIUMN 3)..........cccooiuiriieeiniieieiieeseisessssenieins | ceveevessssesssssssesesseeas 949,446 | ..o (347,672)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColUMN 1).......cc.coveervereinrneiecrierinereiseeesessesessnsens | cvvsseeseensesesssesisseeneennech 809 | o, 2,687,208
29. Change in surplus notes
30. Surplus (contributed to) withdrawn from Protected Cells
31.  Cumulative effect of changes in aCCOUNtING PHINCIPIES. .........c.ciuiuiieiiiteieeise ettt bbbt s s bsessnes | esssssssasssestess e bbb es s bsessesssssas | sbessasssessessssasssesten s s s b st baees
32. Capital changes:
3201 P IN.e ettt
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to surplus
33.  Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
34.  Net remittances from or (to) Home Office
35, DiIVIAENAS 10 SIOCKNOIAETS.........coucveiriiciceiici bbbt | ets st bbbttt bbb | Hbeb b it bbbttt
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
37.  Aggregate write-ins for gains and 10SSES IN SUMPIUS.........c..cvuivrrieiieiicieiessee st sses s sssesssssessesssses | siessessssssssessasssssans 4,445 362
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)..........ccvueeeierneieissssieesssisssse s 209,363 | .o (382,255)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 17,068,084 | ...ooovvevrererens 16,858,721
DETAILS OF WRITE-INS
0501. ...
0502. ...
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above)
1401. Retroactive reinsurance ceded
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page
1499. Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @DOVE).........cviiiuiieiieiiiisisiiescsesesessssssesssssssssnsessssssessssssessssssssssssssssns | ansesssssssssssssessnsnees 2,516,927
3701. GoldStreet equity sale to Accredited Surety & Casualty Company. 4,445,362
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @D0VE).......iiiveiiiiiieieiicteiee sttt s s
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CASH FLOW

1
Current Year

2
Prior Year

© ©® N o g bk~ w2

_
- o

N
N

14.
15.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums COlECtEd NEt Of FBINSUIANCE. .......c.cuurvirrieeerereerieeese st
Net investment income...
MiISCEIIANEOUS INCOME.........covuiiiiiiiiiiiiiiiii bbb
TOtAl (LINES 1 hTOUGN 3)...euveiececieicieire ettt sttt
Benefit and 108 related PAYMENS..........c.cucvuiiciecieiec st sttt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS............ccocucveeveireveieereiecieieie e
Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cc.covivcieisciceisee s
Dividends paid t0 POICYNOIAETS. .........vurerieeiereieie ittt s sttt tnen
Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........cccrererererrerrerererirerernns
TOtal (LINES B ENIOUGN 9)...euiviecercieicieie ettt ettt
Net cash from operations (Line 4 MINUS LINE 10)..........ceueiiierieicriicieieseesessesesse st esbes st eses s ssas s sssse s ess s sassnens
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

121
12.2
12.3
124
125
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
13.3
13.4
13.5
13.6
137

Net increase (decrease) in contract loans and premium notes

BOMAS....eeteti s
SHOCKS. ... eveveeesereseeess sttt R
MOMGAGE I0BNS......ceeeeeceeie ettt bbb s8R bbbt
REAIBSIAE ... s
OthET INVESIE @SSELS........vouveriesiiiiierieiet et bbb
Net gains or (losses) on cash, cash equivalents and short-term investments...
MISCEIIANEOUS PrOCEEAS. ........cuviviiteiicicteeie ettt b s bbbt bensesebnsesaebeesaen

Total investment Proceeds (LINES 12.1 10 12.7).......cvciieeeeeeereece ettt et b s saen

SHOCKS. ..ottt
MOTGAGE T0ANS.......cooceiieciee ettt ettt s bbb bbb st s st n st s e e eas
REAIESIAE. ...
OthEr INVESIEA @SSBLS.........cveueeireirirese ittt
MiSCEllANEOUS APPICAHONS. ......uvucveieieeiciete ettt ettt bbb s bbb

Total investments acquired (LINES 13.1 10 13.8). ...ttt ssessesssnssees

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........ovrrriernrirrnensrensesississsssssssssessssssssssssssessssssees

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........cccccocvervrrnennees
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......cc.cccovvverervrreerrerrerienn.

SUIPIUS NOLES, CAPIAI NOES......u.cvecveiiicicieise sttt bbb bbb bbbt aen
Capital and paid in SUPIUS, €SS trEASUNY STOCK..........evuerererreeerrieisiieriss ettt sssnssessestes
BOMTOWEA fUNDS.......oovevireciriticei sttt
Net deposits on deposit-type contracts and other insurance liabilities...............cccvvevriicirireieeiceeeee e
Dividends t0 STOCKNOIAETS...........ccuuiiiiiiii bbb
Other cash Provided (APPHEA).........cu et es st ss sttt ettt brennas

Cash, cash equivalents and short-term investments:
19.1 Beginning of year.
19.2 End of year (Line 18 plus Line 19.1)........

..81,618 ...25,106
................................... 645 [
.............................. 82,263 | ..o 25,108
.............................. 26517 | oo 1,771,782
......................... 3,337,566 | ....ccocoverivnneennn 8,141,309
......................... 1,616,411 [,
......................... 4,980,495 | ....ccoccvvvveeernnn.9,913,091
........................ (4,898,232) [ ......cccevvvvnnneen(9,887,983)
......................... 5,521,870 | ..oocvvvvicrirnneenn 3,629,396
......................... 4,445,437 | ..covvvvvvin.....6,487,107

....355

......................... 2,398,813 | .o,
....................... 12,366,694 | .......................10,116,858
......................... 4,182,860 | ......c.oooveennennnnn2,911,564
.................................................................... 6,487,107
......................... 4,182,860 | ........................9,398,671
......................... 8,183,834 | ..o 118,187
............................ 834,3% | .........................9,705,342
............................ 834,396 | .........................9,705,342
......................... 4,119,998 | ..ccoovvvvvinrirnneenn.535,546
...... 1,653,320 1,117,774
......................... 5773318 | .........................1,663,320

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Underwriting and Investment Ex. - Pt. 1 - Ex. of Premiums Earned
NONE

Underwriting and Investment Ex. - Pt. 1A - Recapitulation of All Premiums
NONE

Underwriting and Investment Ex. - Pt. 1B - Ex. Premiums Written
NONE

6,7,8



Annual Statement for the year 2018 of the TRAN S PORT | NS U RAN C E CO M PANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. T ettt enb | HeseRe bR e bbbt R | ShseR i bbbt | Shsebs ettt | bbb 0 0 (01 ISR 0.0
2. Allied lines..... 0 0 0
3. Farmowners multiple peril. ...0 0 ...0
4. Homeowners multiple peril .0 0 .0
5. Commercial multiple peril.. .0 .0 ]
6. Mortgage guaranty.... .0 .0 ]
8. Ocean marine .0 .0 ]
9. Inland marine.... .0 .0 ]
10. Financial guaranty...........cc.ccevenerninne .0 0 .0
111 Medical professional liability - occurrence.... .0 .0 ]
11.2 Medical professional liability - claims-made.. .0 O .0
12. Earthquake.
13. Group accident and health
14. Credit accident and health (group and individual).
15. Other accident and health
16. Workers' compensation 377,466 6,007,926 6,607,442
171 Other liability - occurrence. ..(38,987)] .. 1,974,976 ..1,135,028
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made
19.1,19.2  Private passenger auto liability.............ccceeviirieniccee e
19.3,19.4 Commercial auto liability.
21. Auto PhySICal daMAGE.......coeiriieiriciririee s
22. Aircraft (all perils)
23.
24.
26.
27.
28.
29.
30. Warranty.
31. Reinsurance - nonproportional assumed Property............oceeeeenernreerereneerenneens
32. Reinsurance - nonproportional assumed liability................cccvevernrrcrinnrinieris
33. Reinsurance - nonproportional assumed financial lINES............c.ccceereverveeeieies [ eoevireseereeeced XXX | et | ceretsssse e snsesenas
34. Aggregate write-ins for other lines of business.........
35. TOTALS.....cootteieeenreieee e enssnesneseessssensenssssssssensenssssssnsessensseseses | senessnenessnssnnnnenees L2DOTAT | vvvovirininrirniienennn 2,340,490 | oo, ,188,763
DETAILS OF WRITE-INS
3401
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).........cccceriivirnricinnas




Annual Statement for the year 2018 of the TRANSPORT |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

1]

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. T vttt
2. Allied lines
3. Farmowners multiple peril..
4. Homeowners multiple Peril..........coeurerirrrireereeeseee s
5. Commercial MUIIPIE PEFil........cvivieieiiiriieieeiese e
6. Mortgage guaranty.........
8. Ocean marine.
9. Inland marine......
10.  Financial guaranty......
11.1  Medical professional liability - occurrence

11.2  Medical professional liability - claims-made...
12, E@hQUAKE. ...ttt
13. Group accident and health..............cccccoeeeriiecicicecc e
14.  Credit accident and health (group and individual)
15, Other accident and halth............ccoeuernrirnisrsrsseesess s
16.  Workers' compensation . ...2,434,602 . . ..2,394,595
17.1  Other liability = OCCUITENCE. .........cveeveeieereireiere ettt ssssaens | evenssssessssssesessinnas 101,750 | .oveeeieeeeeenn829,101 | o 264,496
17.2  Other liability - claims-made
17.3  Excess workers' compensation..
18.1  Products liability - occurrence.....
18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability.............ccccoevivevenriieiiieesecee s
19.3, 19.4 Commercial auto liability.............ccceveveirrreereiiieieieecee e

1,134,232
1,057,409

21.  Auto physical damage
22.

23.

24,

26.  Burglary and theft...

27.  Boiler and machinery..
28, CrEit....ucveieceieeececce ettt
29, INENALONAL.......ooieiieiiee e
30, Warmanty.....coeereeneeeeeseeee s

31.  Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability........
33. Reinsurance - nonproportional assumed financial lines
34.  Aggregate write-ins for other lines of business
35.  TOTALS

..5,282,798 ..3,208,684 . , et ...32,741,931

........................ 8,793,698 |................10,775,232 | ..................... 12,125,121
DETAILS OF WRITE-INS

3401.

3402.

3403.

3498.  Summary of remaining write-ins for Line 34 from overflow page... .

3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........ccooeernnenee
(a) Including §.......... 0 for present value of life indemnity claims.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DITECE vttt | et 675,000 | vvvucevrrirerienieninenines | erieesiesenenses e | s 675,000
1.2 REINSUrANCE @SSUMEM.........cevirivciiecteieiieiete et sssesens | sressssesesessesesssnes 972,000 | .oviveviereiieeieieieeiseeieiens | et | e 972,000
1.3 REINSUrANCE CEABM. ........ccviviiiceiicicee ettt stebens | etesesessressseeeseans 406,902 [ ..o ettt | e 406,962
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3)...ccvvnrernineeneeseniens | cevneeerenieneneene 1,240,038 | ... O TR 0 [ s 1,240,038
2. Commission and brokerage:
2.1 Direct, exCluding CONTINGENT.........ccrirurirriiirierieiiniereiseieies st | crsesinesseesssss e esisssenins | cesineiessessnsse s estesenensenss | sbreressessssssessesssssessnssessens | oseessessessnssessessnsssesenes 0
2.2 Reinsurance assumed, eXClUdiNg CONTINGENT..........cccoiiiriiiiiieierceeiies [ et sseeisness | seresessssessssssesessssesessssesesens | rtsesssessesessssssesssesesessssesns | sbessesessssessssssssessnsesesssnes 0
2.3 Reinsurance ceded, eXCIUdING CONINGENL.........c.vviiriiirircicircsieirireeeersinens | creeeeeesssesseessissseeesssiessees | cessesssesseeseenssessessssessessess | cressssssesseesssssessessssessesess | sressesseesssessesssnssessessesnns 0
2.4 CONLNGENE = QIMECL.......ovevviviieieiciie ettt ssensens | sressesssssssessessssessesssssssessess | sebssssssessessesestessessssessessess | soesssessessessssestessessssensessnss | sressessessssessessssessessessnsns 0
2.5 Contingent - reINSUrANCE SSUMEM..........euiuiirrreeeiririseieireieeseeseessseesesessssesssenes | eressessessssesssesssssseeessssessens | cresssssssesseesesnssessessssnssesess | resesssssesseesssssessessssnssesess | soessessessssessessssssessesseenns 0
2.6 Contingent - rEINSUIANCE CEUBM...........criviveirriiieeieieicieie et ssssssens | sresessssssessessssessesssssssessess | sressssssessesssssssessessssessessess | soesesssssessesssssssessessssessessess | sessessessssessessssssessessesns 0
2.7 Policy and membErship fEES.........c.evuriimriririirierieeineereiseieeesssissenensessssins | crsenissrseesssnsssesenssnessssenses | cosessenensesssnesessesssnssnesensenss | seneensessssenensesssnennnneaneens | oneneensenssnsen s sneeneenes 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7).ccccccviveies | covvvrereresisieesienins (1 N [0 RN [0 N 0
3. Allowances t0 ManAgEr ANA BJENES.........cveururirrrrreeireieieieirirsieeeessseeseesssessessssssessens | sesesseessesssesesssssssessesnssasses | seseessssssessesssssssesessessssesses | sesmenssessesesnssessesesnesssseses | aesesesssssssesesessssesseesen 0
4. AGVEITISING. ...ttt bbbttt tes | etseretst sttt s tetes | chebessetet et er ettt et | seretet et ab ettt etes | feberane et ees 0
5. Boards, bureaus and @SSOCIAtONS...........ccvevevereieieieeeees et eeeeeeesee s s esesesesesesesesesenes | stesesssssssssssssssssssssssssessssses | osesesesisesesssssesssesssesssssssns | seessesesesssssesssssssssssesesesesess | suesesssssssssssssssssssssssasssns 0
6. SUrveys and UNEIWIEING TEPOMS. .......ccvueureiiiereieireie et ssssessessees | sressessessssessessesessessesssssssass | sressessssassessessssessesssssssessess | resessssessesssssssessessssessessess | sressesessssessesessssessessesns 0
7. Audit Of @SSUMBAS' FECOTAS............euieiiciciiceeetce ettt senes | cesessessne e ssess e se s eseenas | eseessessseses s s s e s sest s ssenes | seseesensessnseneninesensessresenens | onsressessesinesssssesesnssesenes 0
8.  Salary and related items:
8.1 SAIAMES.....oouverrerricricrie ittt | st 196,109 | oo 457,589 | ..o | e 653,698
8.2 ParOll TAXES.....c.cviveeieiiiieisiee et | rresteien e 17,167 | e 40,057 [ oo | e 57,224
9. Employee relations and WEIFare............c.cevieriiieieiieinieeis e snsssssenns | sesesessssssessssesnssnns 32,668 | ..o 76,226 | ..o | e 108,895
10, INSUTANCE......viviiictiecctctet ettt r et ss e tebe s stessnetebensns | ersesesessssssesssnerenesseees 665 | .o 1,086 [.ovevieeeiiicciieeeen e | e 1,751
11 DIFEOIONS fBES......eeeee e | sebene e sse s e s sees | enine e si s et nienes | shne s ene et nntns | fene e 0
12, Travel @nd traVel BMS........ccvviviriiiiece ettt be et saesenens | soeeteressssesessssatesssssesesnasens | seressesessiseseresssaens 23479 | oo | e 23,479
13, RNt AN TENEHEMS......voviiceceecee ettt sns | cteressstssssessresseens 37,355 | oo 60,948 | ... | e 98,304
T4, EQUIPIMENLE. ..ottt sttt ssessessens | setessessesssessessessssassessssantes | aesessessstessesssssssassessesassesses | assessssessessessssessessessssasseses | sesesesessssessesssnssessesnens 0
15.  Cost or depreciation of EDP equipment and SOfIWare.............cccvirurnirnnniennieeeens | covrieenseesee s A8 | s T8 | oot | e 126
16, Printing @nd SEAtONETY.......c.ovvieiiirieie st | sresseseenten e saensenas 3,835 | o 8,257 | oo | e 10,091
17.  Postage, telephone and telegraph, exchange and €Xpress.........cooeerverneeenieieens | covveeirieseeieesns 1,290 | oo 2,104 | oo | s 3,394
18, Legal @nd QUAIING.........c.rvverreiiiceieeieesie et | stssssessssnss s 59,523 | ..o 562,106 | ...oovvveriinirinienne 69,782 | ..o 691,411
19, TOtalS (LINES 310 18)...ccvuuurermrerrerireesierieesieeessesieesessssesssssssesssssssesssssesssssssnes | eossesssssssnssssnces 348,662 | ..o 1,229,930 | .oovverrererrirennne 69,782 | ..o 1,648,374
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
20.2 Insurance department licenses and fees.. 97,200
20.3 Gross guaranty association asseSSments..........cccc.erevrrennes
20.4 Al other (excluding federal and foreign income and real estate).
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)...... .97,200
21. Real estate expenses
22, Rl ESIALE TAXES........ouiiciiii i | bbb | S | sre b | s 0
23. Reimbursements DY UNINSUIEA PIANS...........ovuiuriiirirriiirrieieicsceieiseissseessesesseeseissses | ressssesseesssesseesssssessesssesss | eesessesnsssssessssssessesssssssesss | sessesssssssessesnssnssesessssesesns | tresessessessssessesnsssssesesnes 0
24.  Aggregate write-ins for miSCEllaneouS BXPENSES..........cvivuevrieiverieieiriiesesessssesseseinnes | evsrssssssesessssanies 192,212 | oo 64,035 | oo [ I 256,247
25, Total EXPENSES INCUITE.........ccvirireiiiicieisiscieis ettt ssse st sesessnnns | sessnsesessesesssnes 1,780,911 | o 1,391,165 | oo 69,782 | (@)..evvreverrne 3,241,859
26.  Less unpaid EXPENSES = CUMTENE YEAI...........eviireiriiieirieieisireietsie s isnsissesesessnens | eersssssesesesnsens 8,286,720 | ..coovevveren 110,931 | oo 41415 | 8,439,066
27. Add unpaid EXPENSES = PHOT YEAI........cuuieeeeereereenereeereeseseessesesssseeeesseessesessesessensesnes | coeesessemsenessnens 8,452,463 | .ooovviercne 110,678 | oo 12,656 | .ovovveeeernne 8,575,797
28.  Amounts receivable relating to UnINSUrEd PIaNS, PRIOT YEAI.........ccveuviiiiriiieiniirieinins | cereieeeseininssesssssseissssseissans | oeesessssesessssesessssssessssesesns | eessssesesssesessssesesssesssssess | tesnesssessssssessssesessssssesnnns 0
29.  Amounts receivable relating to uninsured pIans, CUMTENE YEAT............c.riuruereuriurirereriins [ rersmsersessessseessssssessenssesnss | osserssessssssessessssessssssssssenss | nessesssssssensesssssnsessessssasess | nssessesssssssessesssssssessesanes 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)........couuevurcinmrrrnerernnnns | wvnerinmninsnionns 1,946,654 | .oooovvinris 1,390,912 | o 41,023 | i 3,378,590
DETAILS OF WRITE-INS
24071, MISCEIANEOUS. .......cvvrererireirtiris ittt sttt ennias | ressesiesienienirns 192,212 | oo 84,035 | ..ooooreererieeerereneerenenns | e 256,247
2402.
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page...
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 abOVE).........ccccoviuiiiciniiniirciniens
(a) Includes management fees of $.......... 0 to affiliates and §.......... 0 to non-affiliates.

11




Annual Statement for the year 2018 of the TRANSPORT INSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans

4. Real estate

5. Contract loans
6.  Cash, cash equivalents and short-term investments
7. Derivative instruments

8.  Otherinvested assets

9. Aggregate write-ins for investment income.
Total gross investment income

11, Investment expenses

Interest expense
Depreciation on real estate and other invested assets.

Total deductions (Lines 11 through 15)

Investment taxes, licenses and fees, excluding federal income taxes....

Aggregate write-ins for deductions from INVESIMENE INCOME...........vuruririirrieieireieies ittt b st s st s st

Net investment inCOME (LINE 10 MINUS LINE 16)..........cuuruuuurerereeieeeieeeiseeseeeseeseesesseeesesseeseeasseseesesseeese s st eessesseesessaeases st ees e sesseesaessessessassansaesessessasssssessassansesas

69,782

......................................... 59,801

. Summary of remaining write-ins for Line 9 from overflow page
. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

(@) Includes $.....10,012 accrual of discount less $.....7,129 amortization of premium and less $.....20,524 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes $.....636 accrual of discount less $.......... 0 amortization of premium and less $.....18 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes §.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government DONGS.........cccvvveereinreieienise e
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)..........cccererrirerrrrieereieeeeee s
1.3 Bonds of affiliates.......ccccvrereririrereeeeee e
2.1 Preferred stocks (UNAffiliated)...........ccceveiieiicciiceiciiies e | eereres e
211 Preferred Stocks Of @ffiliates.........covvieeririeieeeceieiens | cerieiessses s | s
2.2 Common stocks (Unaffiliated).............cceueuieniicriiieecesccees | e F T o
2.21  Common stocks Of affiliates..........cccovvreeniniieereieeseieieieins | v 19,727 | oo
3. MOMGAGE I08NS.......oiveiicieiece e benseres | srebereser e bens | eeseaes bbb erens
4, Real estate
5. Contract loans
6. Cash, cash equivalents and short-term investments............cccocee | voveveviceiviiecisiiienns ST4 | oo
7. Derivative iINSUMENLS........cvvrrieieieirere s
8. Otherinvested @SSets........cocvrervereierneseisessee s
9. Aggregate write-ins for capital gains (losses)
10.  Total capital gains (I0SSES).......c.crvrverveereererereririesesee e
0907, oottt et tnns | ebessestes b s st stestentas | siestesses st s st bansaa
0902, oottt sttt ssaentnts | sressestestensesaestss e saestentas | suestessssiesten s seesaen s tanraa
0903, oottt bbb tnts | sbessestestiss sttt stesten s | suestsbsssesten s s es b bannaa
0998. Summary of remaining write-ins for Line 9 from overflow page... | ...cccocovverrervirieiccinnnans (01 RO 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........ | ceeviiierieriiiieician {01 I 0
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Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorZYear Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. BONAS (SCREAUIE D)...ocvvveeiete ettt bbbttt sa bbb ntens | sbsssessessssssessessessssessesssssstessessnsans | stessesssssssessessssessessessebensesesssbensans | sbessessssassessessssessassessssassessesnsan 0
2. Stocks (Schedule D):
2.1 PIEfEITEA STOCKS.......couieiiiicii e | Sbbt bbb bbb | Shie st | bbbt 0
2.2 COMMON SIOCKS.....vuvrvrrearesresnessesesessessssssssessssssessessessssssessessessssssessassssssessassasssnssessasssnssnss | sssessassssssessasssnssessesssssnssessanssnssess | sesessasssssnssassanssnssesssssnssessessnssnss | sesssssessessssssnssessansnnssessessnssnssn 0
3. Mortgage loans on real estate (Schedule B):
BT T 151 B 11T 3 3O OO OO TSR PR T 0
3.2 OtNEr than fIrSEIENS. ...t ess | Shbeebb st bbb bbb | Sbssb s bbb | bbb 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIE DY the COMPANY........c.cciiiiiiiiiiiisieeseese e sssessesess | srsessessssessessssessessessssessessessssassesses | sesssessesssssssessessssessesessssessessessnsans | sbessessessssessessessnsassessessssessesnsed 0
4.2 Properties held for the ProdUCHON Of INCOME. ... sessssassssessssssesssses | ressessssssessessssssessessassssssessassnssnsss | essessssssnssessnssnssessessnssessassnssesss | ssesssessessossssssessosssnssnssessansanssens 0
4.3 Properties held fOr SAIE..........ccoviuiveiieiiiceteiee ettt ettt bes s sstess | absebesessesesssssebsssssesssssebessebesesseas | srebessssesesassbesesses et s et b ssebesaseaets | ebesinaetesestetesnet et e et esenretesanad 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVESIMENES (SCHEAUIE DA)..........cuoiiieiicieicte ettt aes s tens | esssseaesssssbesssesessssesebessesesssesesnes | sbsssesessssesessssesessssstesssesessssesesanses | sissebessetesesnsesssssesessesessssnsesanes 0
8. CONMACE IOBNS.......uvevcercerciecescee ettt bbb | £41ee bt e ettt | HEseeb Rt Rt | SheeR bttt 0
7. DEriVatiVES (SCHEAUIE DB)........cvevieiiceteicieiei ettt ettt sttt se bt saesesaets | etessssesssssesessesessssssebassesessssaetanas | stessssesssassessssssesassssesessesesssnsesanses | sissetessstesesssetasssesessssessssnsesanan 0
8. Other invested aSSELS (SCREAUIE BA)......... it essesseese s e stssssessessees | eesessssesessassesssessessasesessessansassssssns | sestessssssessessassssssessasssessessassassnnssns | festssssessossssssmssessassssssessassnsssnses 0
9. RECEIVADIES fOF SBUMHIES. .......vvuieeieiiriiiiii et | fhbisb bbb bbb | Shssb bbb bbb bbbt | Shbsesb sttt 0
10. Securities lending reinvested collateral aSSEtS (SCEAUIE DL)..........ovrurirrierririeenreeireeineieiseees | coreeeessssssssssssssesssssssssssssssssssessesss | stesssssessesssssssssessassanssessessasssnssesss | sessssessessasssessesssssssnssessansnsssens 0
11, Aggregate Write-ins fOr INVESIEA @SSELS.........cciviriiieieecreee ettt seseens | etiebeseesssessssssssssnssssessssnsessenas 0 | o 0 | o 0
12.  Subtotals, cash and invested asSets (LINES 110 11)......uriureiererrirrieeireireesesseeseessaieeeseiessesssssees | ceeesessesesessessssssssseesssssssssssessans O T 0 [ e 0
13, Title plants (fOr T8 INSUIEIS ONIY).......cvieiireiiicteeecie ettt et esaees | 4esesssaesssssesessesessssssesassebessssssessnas | stessssessssetessssesessssstessssesessssesesanses | sessesessssesesssessssstesessnsesasssesaned 0
14, Investment iNCOME AUE @NT BCCTUEH. ..........cuuuvurrirriiiiiiiiiiie it esssenes | sesbessness e ss s b s b s sees | stbbesbees bt s bbbttt enes | orebsesb et 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection....
15.2 Deferred premiums, agents' balances and installments booked but
AETEITEd AN MO YEE AUE.........ceceeececeececee ettt st ssesess | srsesssssssesssssssessessebssessessssesssssessns | stesssssessnssssessnssstessesssnsessessnsnsans | stestesessssessesssssssssessnssssessesnsad 0
15.3 Accrued retrospective premiums and contracts Subject to redeterMination.............ccveves | coeriiriieieiieiee e | et ssssans | stessesessssess s ses st nse s e 0
16. Reinsurance:
16.1  AmOUNtS reCOVErablE fTOM FBINSUIETS.............cvuuriuiieriirieriireereieee ettt | festsessaesbaesssess st bes st sas s sbns | oressesb s s b s s et s e sieniens | oesisesises s 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES...........coueueiieieiieireeesee e | seeresesesessssssesessesesss s ssssesesesssaes | sretessssssesssstessssssessssssesessesessssssess | esessssessssssesessssessssssssessssesessnaes 0
16.3 Other amounts receivable Under reiNSUIANCE COMTACTS............c.rierieriiriiiiieiierierisriies | ceeeisesiesiesbssss bbb ssisssins | sresssessse s sess s s st siesisens | besisesisesisss s 0
17. Amounts receivable relating to UNINSUIEA PIANS.........ccciiriiieiiiceeecesi st sssesens | eressssessssesessssesesssssessssesesssssessnns | ssessssessssetessssesessssesessssesessssesasanses | sossessssssesessssesssssesesesessssssesanes 0
18.1 Current federal and foreign income tax recoverable and INtErESt thEIEON............ceiviieiciciiies [ e | cetesieses st sss st bentes | setessessssessessesss st s s st st s baees 0
18.2 NEt deferred taX @SSEL.........c.cvceeececicesetee ettt s ss st es s snaens | seveesssessessesensessessesas 1,546,543 | oo 2,495,989 | ..o 949,446
19, Guaranty funds receivable OF ON AEPOSIL...........cccueviueiieieiesieie e tesse s | ctstessesessssss s s ss s sssbessessssns | sbessessssessassessessstessessebessessebssensans | sbessesssssssessesssessassesssssnsessesnsan 0
20. Electronic data processing eqUIPMENt ANA SOMWATE.........c..evrurrrrreriririnseseiresssssssssssssssssssssses | sesssesesssssssssssessessssssessassasssssessons | sesessssssessasssnssessessassnssessassasssnssoss | sesssssessasssssnssessonsnssessesssnssnss 0
21.  Furniture and equipment, including health Care AElIVENY @SSELS............ciuiurireiiiiiriieicieieieieies | cevressssesseisssesse s sssssse s | sesassesssssssessessssessessesssssssessesssssntes | sesessesssssssessessssssessessssessessesanes 0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES.........ovvrueirierririeriieieies | et sssessens | srsssessssessssssssssssessessssssessesssssssssens | sesssssessssssssnssessenssssessesssnssessn 0
23. Receivables from parent, SUbSIIANES AN AfIIALES..........c.cieiiiiiieieiccse s | ettt sss st st | sesassessssstessessstessessessssssessessnsantes | setessesesessess et sttt en e baes 0
24. Health care and other amMOUNtS FECEIVADIE. ..o | cereeese et stns | sesnesessess st s st s nssentnennssens | sessessessnssesessestesesensessensnensnesa 0
25.  Aggregate write-ins for other-than-invested @SSELS...........cciiieeieieieeee e | rrisisssses e sss st es s snsanaes 0 | o 0 | o 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........cccceuevieeieieineeeeeeeee e
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
28. TOTALS (LINES 26 NG 27)......cvuuurvireeieriieerissiisesissesessessssesssssesesesssesssesssssssssesssssessssssssnessssens
1100, eSSkt | SERb LRt Rt | e iRttt | Sbtene sttt 0
72 OO DO OO OO O DTSSR 0
1103, etk | SeRS R Rt | St iRttt | Shbens sttt 0
1198. Summary of remaining write-ins for Line 11 from OVErflow PAGE.........covvurererirerirrinieeineirinninns | ereeseesssessessssessssessssesssssssesessnnes 0 T 0 [ e 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE)........cccreiuireirriiiieieressetesiesssessinisns | eevessessssssessessssssesssssssssssssesens [0 O (0 U 0
OO OO OO OT O PP T OO OT TP EOSOTO O OT O OTN 0
2502, oo RS S R Rtk | eeR et | et iRttt | srebeens ettt 0
5 OO OO OO PP OSSO OO TP OOTETRRN 0
2598. Summary of remaining write-ins for Line 25 from oVerflow PAgE...........cccvveveveieerieieiieteeesisienns | covereresee s ssssessessssssessens L0 U (0 I U 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE).......cuewerurerrenressesrsssssssssesssesssssnsses | sesessssssssssssssssssssssessssssssssessssans 0 [ oo 0 | o 0
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Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The financial statements of Transport Insurance Company ("the Company") are presented on the basis of accounting practices prescribed or
permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining and
reporting the financial condition and results of operations of an insurance company, for purposes of determining its solvency under the Ohio
Insurance Law. The National Association of Insurance Commissioners’ ("NAIC") Accounting Practices and Procedures Manual has been adopted
as a component of prescribed or permitted practices by the state of Ohio.

SSAP FIS FIS
# Page Line # 2018 2017
NET INCOME
(1) Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX |$ 589,071 |$ (4,132,832)
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 589,071 |$ (4,132,832)
SURPLUS
(56) Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX |$ 17,068,084 |$ 16,858,721
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX 1% 17,068,084 |$ 16,858,721

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Short term investments are stated at fair value, which approximates cost.

Bonds (NAIC designations 1 & 2) are stated at amortized cost using the effective interest method. Bonds designated 3 to 6 are carried at the
lower of amortized cost or fair value.

Common stocks are stated at market.
Preferred stocks - Not Applicable
Mortgage loans on real estate - Not Applicable

Loan backed securities are stated at amortized cost or the lower of amortized cost or fair market value, using the interest method. The
retrospective method is used to value all securities except for interest only securities, which are valued using the prospective method.

Investments in Subsidiary, Controlled or Affiliated companies are valued based on the statutory equity of the related entity.

Investments in joint ventures and partnerships - Not Applicable

Derivatives - Not Applicable

(10) Premium Deficiency Calculation - Not Applicable

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount,

based on past experience, for losses incurred but not reported. There are various methods used to estimate reserves and due to the general
volatility, judgement is applied within our methods and selections. Such liabilities are necessarily based on assumptions and estimates and
while management believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The
methods for making such estimates and for establishing the resulting liability are continually reviewed and any adjustments are reflected in
the period determined.

(12) Capitalization Policy - Not Applicable

(13) Pharmaceutical Rebate Receivables - Not Applicable

Going Concern - Not Applicable

Note 2 - Accounting Changes and Corrections of Errors
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Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Not Applicable
Note 3 — Business Combinations and Gooduwill
A Statutory Purchase Method
Not Applicable
B. Statutory Merger
Not Applicable
C. Impairment Loss
Not Applicable
Note 4 - Discontinued Operations
A-D. Not Applicable
Note 5 - Investments

A. Mortgage Loans

Not Applicable

B. Debt Restructuring
Not Applicable
C. Reverse Mortgages

Not Applicable

D. Loan-Backed Securities

Not Applicable

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not Applicable
F. Repurchase Agreements Accounted for as Secured Borrowing

Not Applicable

G. Reverse Repurchase Agreements Accounted for as Secured Borrowing

Not Applicable
H. Repurchase Agreements Accounted for as a Sale
Not Applicable
l. Reverse Repurchase Agreements Accounted for as a Sale
Not Applicable
J. Real Estate
Not Applicable
K. Low Income Housing Tax Credit
Not Applicable
L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross  (Admitted &  Nonadmitted) Current Year
Current Year 6 7 8 9 Percentage
1 2 3 4 10 1
Restricted Asset Total General | G/A Supporting | Total Protected | Protected Cell Total From Prior Increase/ Total Total Admitted | Gross (Admitted Admitted
Category Account (G/A) | Protected Cell Cell Account | Account Assets Year (Decrease) (5 Nonadmitted Restricted & Nonadmitted) | Restricted to
Account Activity Restricted Supporting G/A minus 6) Restricted (5 minus 8) Restricted to | Total Admitted




Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

(a) Assets Activity (b)

Total Assets (c)

Assets (d)

a. Subjectto
contractual
obligation for which
liability is not shown |$ $ $ $ $ $ $ $

%

b.  Collateral held under
security lending
arrangements

%

c.  Subjectto
repurchase
agreements

%

d. Subject to reverse
repurchase
agreements

%

e. Subject to dollar
repurchase
agreements

%

f. Subject to dollar
reverse repurchase
agreements

%

g. Placed under option
contracts

%

h.  Letter stock or
securities restricted
as to sale -
excluding FHLB
capital stock

%

i.  FHLB capital stock

%

j. On deposit with
states 5,517,336 5,517,336 5,505,799 11,537

5,517,336

16.6%

k. On deposit with
other regulatory
bodies

%

| Pledged as
collateral to FHLB
(including assets
backing funding
agreements)

%

m. Pledged as
collateral not
captured in other
categories

%

n.  Other restricted
assets

%

0. Total Restricted
Assets $ 5517336 |$ $ $ § 5517336 |$ 5505799 |$ 11,537 _|$

$ 5517,336

16.6%

(@) Subset of column 1
(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, such as

Reinsurance and Derivatives, are Reported in the Aggregate)

Not Applicable

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the

Aggregate)
Not Applicable
(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

Not Applicable

M. Working Capital Finance Investments
Not Applicable

N. Offsetting and Netting of Assets and Liabilities
Not Applicable
0. Structured Notes
Not Applicable
P. 5* Securities
Not Applicable
Q. Short Sales
Not Applicable
R. Prepayment Penalty and Acceleration Fees

The company had one bond called during the year, which included a prepayment penalty of $278.

General Account Protected Cell

(1) Number of CUSIPs 1

(2)  Aggregate Amount of Investment Income $ 278 |$

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
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Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Details for Those Greater than 10% of Admitted Assets

Not Applicable

Writedowns for Impairment of Joint Ventures, Partnerships and LLCs

Not Applicable

Note 7 — Investment Income

A

Accrued Investment Income - The Company does not admit investment income due and accrued if amounts are over 90 days
past due.

Amounts Non-Admitted

Not Applicable

Note 8 — Derivative Instruments

A-H.

Purpose, Risk, Accounting

Not Applicable

Note 9 — Income Taxes

A

Deferred Tax Assets/(Liabilities)

1.

Components of Net Deferred Tax Asset/(Liability)

2018 2017 Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 445) (Col 1-4) (Col 2-5) (Col 748)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred tax
assets § 1,548,656 |$ $ 1,548,656 |$ 2,497,655 $ 2,497,655 (948,999) |$ §  (948,999)
b. Statutory valuation
allowance
adjustment
c. Adjusted gross
deferred tax assets
(1a-1b) $ 1,548,656 |$ $ 1,548,656 |$ 2,497,655 $ 2,497,655 (948,999) |$ $  (948,999)
d. Deferred tax assets
nonadmitted 1,546,543 1,546,543 2,495,989 2,495,989 (949,446) (949,446)
e. Subtotal net
admitted deferred
tax asset (1c-1d) $ 2113 |$ $ 2,113 |§ 1,666 $ 1,666 447 |$ 447
Deferred tax
liabilities 2,113 2,113 1,666 1,666 447 447
g. Netadmitted
deferred tax
assets/(net deferred
tax liability) (1e-1f) |8 $ $ $ $ $ $
Admission Calculation Components SSAP No. 101
2018 2017 Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 445) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Federal income
taxes paid in prior
years recoverable
through loss
carrybacks $ $ $ $ $ $ $

b. Adjusted gross

deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below)

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date

2. Adjusted gross
deferred tax
assets allowed
per limitation
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Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

B.

2018 2017 Change

1 2 3 4 5 6 7 8

Ordinary Capital Total Ordinary Capital Total Ordinary Capital

9

(Col 142) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)

Total

threshold

c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities 2,113 2,113 1,666 1,666 447

447

d. Deferred tax assets
admitted as the
result of application
of SSAP 101.
Total
(2(a)+2(b)+2(c)) $ 2,113 |$ $ 2,113 |$ 1,666 |$ $ 1,666 |$ 447 |$

$ 447

3. Other Admissibility Criteria

2018

2017

a.  Ratio percentage used to determine recovery period and threshold limitation amount 100.0%

100.0%

b.  Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above $ 17,068,084 |$

16,858,721

4. Impact of Tax Planning Strategies

(@) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2018 2017 Change

1 2 3 4 5
(Col. 1-3)
Ordinary Capital Ordinary Capital Ordinary

6
(Col. 2-4)
Capital

1. Adjusted gross DTAs
amount from Note
9A1(c) $ 1,548,656 |$ $ 2,497,655 |$ $ (948,999) |$

2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies % % % % %

%

3. Net Admitted Adjusted
Gross DTAs amount
from Note 9A1(e) $ 2,113 1% $ 1,666 |$ $ 447 |$

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies % % % % %

%

(b) Does the company’s tax planning strategies include the use of reinsurance? NO

Deferred Tax Liabilities Not Recognized- Not Applicable

Current and Deferred Income Taxes

1. Current Income Tax

2018 2017

(Col 1-2)
Change

Federal

Foreign

Subtotal

Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other (2,038,982)

(2,038,982)

E=[® =0 [T
PP |P PP |eR P
PR |P | |P | PP
PP |P | |P R |eP

Federal and Foreign income taxes incurred (2,038,982)

(2,038,982)

2. Deferred Tax Assets

2018 2017

3
(Col 1-2)
Change

a. Ordinary:

1. Discounting of unpaid losses $ 97,068 |$ 271,988 |$

(174,920)

Unearned premium reserve

2.
3. Policyholder reserves
4. Investments
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Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

1 2 3
(Col 1-2)
2018 2017 Change
5. Deferred acquisition costs
6. Policyholder dividends accrual
7. Fixed assets
8. Compensation and benefits accrual
9. Pension accrual
10. Receivables - nonadmitted 210 210
11. Net operating loss carry-forward 1,322,494 2,225,450 (902,956)
12. Tax credit carry-forward
13. Other (items <=5% and >5% of total ordinary tax assets) 128,884 7 128,877
Other (items listed individually >5%of total ordinary tax assets)
99. Subtotal 1,548,656 2,497,655 (948,999
b. Statutory valuation allowance adjustment
c. Nonadmitted 1,546,543 2,495,989 (949,446)
d. Admitted ordinary deferred tax assets (2a99-2b-2c) 2,113 1,666 447
e. Capital:
1. Investments $ $ $
2. Net capital loss carry-forward
3. Real estate
4. Other (items <=5% and >5% of total capital tax assets)
Other (items listed individually >5% of total capital tax assets)
99. Subtotal $ $ $
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2e99-2f-29)
i. Admitted deferred tax assets (2d+2h) $ 2113 |$ 1,666 |$ 447
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2018 2017 Change
a. Ordinary:
1. Investments $ $ $
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves
5. Other (items <=5% and >5% of total ordinary tax liabilities) 2,113 1,666 447
Other (items listed individually >5% of total ordinary tax liabilities)
99. Subtotal 2,113 1,666 447
b. Capital:
1. Investments
2. Real estate
3. Other (Items <=5% and >5% of total capital tax liabilities)
Other (items listed individually >5% of total capital tax liabilities)
99. Subtotal
c. Deferred tax liabilities (3a99+3b99) $ 2113 |$ 1,666 |$ 447
4. |Net Deferred Tax Assets (2i — 3c) $ $ $
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
| Amount | Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ (304,481) 21.0%
Proration of tax exempt investment income %
Tax exempt income deduction (1,252) 0.1%
Dividends received deduction %
Disallowed travel and entertainment 190 %
Other permanent differences %
Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:
Statutory valuation allowance adjustment %
Accrual adjustment — prior year (5,186) 0.4%
Other (778,807) 53.7%
Totals (1,089,536) %

14.5



Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Amount Effective Tax Rate (%)
Federal and foreign income taxes incurred (2,038,982) 140.6%
Realized capital gains (losses) tax %
Change in net deferred income taxes 949,446 (65.5)%
Total statutory income taxes $ (1,089,536) 75.2%

E. Operating Loss Carryfowards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

Description (Operating Loss or Tax Credit Carry Amounts Origination Dates Expiration Dates
Forward)
Operating Loss $952,776 December 31, 2016 December 31, 2036
Operating Loss $3,653,340 December 31, 2017 December 31, 2037
Operating Loss $1,691,474 December 31, 2018 December 31, 2038
2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:
Year Amounts
2018 $0
2017 $0

3. The Company did not have any protective deposits admitted under Section 6603 of the Internal Revenue Service Code .

F. Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:

Randall & Quilter America Holdings Inc.

R&Q Solutions LLC

R&Q Quest PCC, LLC

RSI Solutions International, Inc.

Excess and Treaty Management Corporation
Requiem America, Inc.

R&Q Services Holding Inc.

Accredited Holding Corporation

Accredited Surety and Casualty Company, Inc.
Accredited Bond Agencies, Inc.

Accredited Group Agency, Inc.

R&Q Healthcare Interests, LLC

Randall & Quilter Healthcare Holdings, Inc.
Transport Insurance Company

R&Q Reinsurance Company

Syndicated Services Company, Inc.

R&Q RI Insurance Company

ICDC, Ltd.

United States Sports Insurance Company, LLC

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
Randall & Quilter America Holdings Inc. maintains a tax sharing agreement with its subsidiaries, approved by the Board of Directors, whereby allocation
of the tax liability is made primarily on a separate return basis, with current credit given for net losses utilized in the consolidated return.

The method of allocation among companies is subject to a written agreement, approved by the Board of Directors, whereby allocation is made primarily

on a separate return basis with current credit for any net operating losses or other items utilized in the consolidated tax return.

G. Federal or Foreign Federal Income Tax Loss Contingencies:

In 2018, the amount is minimal.

H. Repatriation Transition Tax (RTT) - RTT owed under the TCJA- Not Applicable

l. Alternative Minimum Tax (AMT Credit)- Not Applicable

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A The Company is a direct 100% owned subsidiary of Randall & Quilter America Holdings Inc. which in turn is a wholly-owned subsidiary of
Randall & Quilter Investment Holdings Ltd. See Schedule Y, Part 1, Organizational Chart.

B. Detail of Transactions Greater than 1/2% of Admitted Assets

On August 15, 2018 New York State Department of Financial Services approved the sale of GoldStreet Insurance Company to Accredited Surety &
Casualty Company, an affiliate. The 2017 year-end statutory value of $4,445,363 was the purchase price for the sale.

On December 29, 2015, Randall & Quilter America Holdings Inc., Transport Insurance Company's US parent, transferred all shares of
Armitage International Insurance Company, Ltd (Armitage) and all shares of Berda Developments Limited (Berda) to Transport. Effective
July 3, 2017, Armitage merged into Berda. Effective November 24, 2017, Linco Limited merged into Berda. The net asset value of Berda at

12/31/2018 was $ 10,554,155.

C. Change in terms of Intercompany Arrangements

Intercompany Agreements have been amended to include any new entities. Certain expenses are shared between Group companies on an

equitable basis.
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Amounts due to or from Related Parties

As of December 31, 2018, the Company has the following amounts due from (to) related parties:

($63.984)
($63,984)

R&Q Solutions LLC
Total Net Receivable(Payable)

Guarantees or Contingencies for Related Parties - None

Management or service contracts and all cost sharing arrangements involving the Company or any affiliated insurer.

The Company has an oversight agreement with Randall & Quilter America Holdings Inc. to provide certain service on a cost basis not to
exceed $250,000 per annum. This has been temporarily waived.

The Company has a cost sharing agreement with R&Q Solutions LLC and other related parties.

The Company is a direct 100% owned subsidiary of Randall & Quilter America Holdings Inc. See Schedule Y, Part 1, Organizational Chart.

Amount Deducted for Investment in Upstream Company

The company owns no shares, either directly or indirectly, of an upstream intermediate or ultimate parent.

Detail of Investments in Affiliates Greater than 10% of Admitted Assets

During 2015 the Company became owner of Armitage International Insurance Company(Armitage) and Berda Developments
Limited.(Berda). During 2017, Armitage and Linco Limited merged into Berda.

Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

The Company did not recognize any impairment write down for its investments in Subsidiary, Controlled or Affiliated Companies during the

statement period.

Foreign Insurance Subsidiary

Not Applicable

Downstream Noninsurance Holding Company
Not Applicable

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA
SCA Entity Ownership Gross Amount Admitted Amount | Nonadmitted Amount
a. SSAP No. 97 8a Entities
%|$ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8h(ii) Entities
%|$ $ $
Total SSAP No. 97 8h(ii) Entities XXX $ $ $
c.  SSAP No. 97 8h(iii) Entities
% $ $ $
Total SSAP No. 97 8biii) Entities XXX $ $ $
d. SSAP No. 97 8h(iv) Entities
Berda Developments Limited 100.0%|$ 10,573,069 |$ 10,554,155 |$ 18,914
Total SSAP No. 97 8h(iv) Entities XXX $ 10,573,069 |$ 10,554,155 |$ 18,914
e. Total SSAP No. 97 8b Entities (except 8b(i) entities)
(b+c+d) XXX $ 10,573,069 |$ 10,554,155 |$ 18,914
f.  Aggregate Total (a + ¢) XXX $ 10,573,069 |$ 10,554,155 |$ 18,914
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX XXX XXX XXX
c. SSAP No. 97 8h(iii) Entities
Total SSAP No. 97 8hiii) Entities XXX XXX XXX XXX XXX
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NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
d. SSAP No. 97 8b(iv) Entities
Berda Developments Limited S2 05/22/2018 |$ 10,918,946 Y N |
Total SSAP No. 97 8b(iv) Entities XXX XXX $ 10,918,946 XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8b(i) entities)
(b+c+d) XXX XXX $ 10,918,946 XXX XXX XXX
f.  Aggregate Total (a +€) XXX XXX $ 10,918,946 XXX XXX XXX

* 81— Sub-1, S2 - Sub-2 or RDF — Resubmission of Disallowed Filing

*%

| — Immaterial or M — Material

N. Investment in Insurance SCAs

Insurance SCA Entities using Prescribed or Permitted Practices - Not Applicable

0. SCA Loss Tracking
Not Applicable
Note 11 - Debt
A Debt and Holding Company Obligations
Not Applicable
B. FHLB (Federal Home Loan Bank) Agreements

Not Applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan
Not Applicable

B. Investment Policies and Strategies
Not Applicable

C. Fair Value of Plan Assets

Not Applicable

D. Basis Used to Determine Expected Long-Term Rate-of-Return

Not Applicable

The Company has no obligations to current or former employees for benefits after their employment.

E. Defined Contribution Plans
F. Multiemployer Plans
Not Applicable
G. Consolidated/Holding Company Plans
Not Applicable
H. Postemployment Benefits and Compensated Absences

Not Applicable

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not Applicable

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

(1) Outstanding Shares

The Company has 2,350,000 shares of common stock authorized, issued and outstanding with a par value of $1.50.
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(2) Preferred Stock Outstanding

The Company has no preferred stock outstanding.
(3) Dividend Restrictions

The maximum amount of dividends or distributions which may be paid to stockholders by property/casualty insurance companies domiciled
in the State of Ohio without (i) prior approval or (ii) expiration of a 30 day waiting period without disapproval of the Insurance Commissioner
is the greater of net income or 10% of policyholders' surplus as of the preceding December 31, but only to the extent of earned surplus as
of the preceding December 31. The maximum amount of ordinary dividends or distributions which were be paid in 2018 based on earned
surplus as of the preceding December 31 is $0.

(4) Amount and Date of Dividend Paid.

Not Applicable
(5) Amount of Profit Paid to Stockholder as Dividend

Not Applicable
(6) Restrictions Placed on Unassigned Funds (Surplus)
None
(7) Mutual Surplus Advances
Not Applicable
(8) Company Stock Held for Special Purposes
Not applicable
(9) Changes in Special Surplus Funds

In 2018 Special Surplus increased by $ 2,516,282 as a result of reserve strengthening, reimbursed ceded litigation, write offs and commutations of
various reinsurers related to the Retroactive Reinsurance agreement and accounted for pursuant to SSAP 62R.

(10) The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $354.,187.
(11) Surplus Notes
Not applicable
(12) Impact of Quasi Reorganizations
Not Applicable
(13) Date of Quasi Reorganizations

Not Applicable
Note 14 - Liabilities, Contingencies and Assessments

A Contingent Commitments

The Company has no commitments or contingent commitments to an SCA entity, joint venture, partnership or limited liability company (e.g.
guarantees or commitments to provide additional capital contributions.

B. Assessments
The Company receives notifications of insolvency of a number of insurance companies. It is expected that these insolvencies may result in
guaranty fund assessments against the Company at some future date. The Company's management believes that future guaranty
assessments will not have a material effect on the financial position or results of operations of the Company.

C. Gain Contingencies

Not Applicable

D. Claims related extra contractual obligation and bad faith losses stemming from lawsuits
None
E. Product Warranties
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F.

G.

Not Applicable
Joint and Several Liabilities

Not Applicable

All Other Contingencies

Not Applicable

Note 15 - Leases

A-B.

Not Applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

1-4.

Not Applicable

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Not Applicable

Not Applicable

Wash Sales

Not Applicable

Transfers of Receivables Reported as Sales

Transfer and Servicing of Financial Assets

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

A-C.

Not Applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Note 20 - Fair Value Measurements

A

Not Applicable

Fair Value Measurements at Reporting Date

Not Applicable

Other Fair Value Disclosures

Not Applicable

Type Of Financial Instrument

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 6,161,039 |$ 6,183,080 |$ 5839429 |$ 321,610 |$ $ $
CMO $ 94,218 |$ 95540 |$ $ 94,218 |$ $ $
MBS $ 62,864 |$ 64,419 |$ $ 62,864 |$ $ $
Common Stock $ 10,554,155 |$§ 10,554,155 |$ $ $ 10,554,155 |$ $
Cash, cash equivalents and short
term $ 5777039 |$ 5773318 |$ 5777,039 |$ $ $ $
Total: $ 22649314 |§ 22,670,511 |$ 11,616,468 |$ 478,691 |$§ 10,554,155 |$§ $

Not Practicable to Estimate Fair Value

Not Applicable

NAV Practical Expedient Investments

Not Applicable

Note 21 - Other Items

A

Unusual or Infrequent Items

Not Applicable
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B. Troubled Debt Restructuring Debtors
Not Applicable

C. Other Disclosures
Not Applicable

D. Business Interruption Insurance Recoveries
Not Applicable

E. State Transferable and Non-Transferable Tax Credits
Not Applicable

F. Subprime Mortgage Related Risk Exposure
Not Applicable

G. Proceeds from Insurance-Linked Securities
Not Applicable

Note 22 — Events Subsequent
None

Note 23 — Reinsurance

A Unsecured Reinsurance Recoverables
NAIC Group Unsecured
Code FEIN Recoverables
INFINITY AUTO INSURANCE COMPANY 11738 34-0927698 $ 9,720
ASSOCIATED INTERNATIONAL (AIIC) 27189 95-2769926 $ 5,506
LLOYDS OF LONDON / EQUITAS 0 AA-1122000 $ 4,733
NEW ENGLAND REINSURANCE CORPORATION 41629 06-1053492 $ 4,161
ARGONAUT INSURANCE CO 19801 94-1390273 $ 3,421
FREMONT INDEMNITY COMPANY 21040 94-1032958 $ 2,853
SWISS REINSURANCE AMERICA CORP 25364 13-1675535 $ 2,486
MUNICH REINSURANCE AMERICA INC 10227 13-4924125 $ 1,977
EXCESS AND CASUALTY REINSURANCE ASSOCIATION 0 AA-9995022 $ 1,463
PROVIDENCE WASHINGTON INS CO 24295 2170393 $ 1,413
HARPER VERSICHERUNGS AG 0 AA-1460150 $ 1,201
XL REINSURANCE AMERICA INC 20583 13-1290712 $ 935
UNIONAMERICA INSURANCE COMPANY LTD 0 AA-1121480 $ 904
HOME INS CO 22527 02-0308052 $ 880
AMERICAN ALTERNATIVE 19720 52-2048110 $ 870
UNITRIN PREFERRED INSURANCE COMPANY 25909 13-5460208 $ 862
FAIRMONT SPECIALTY INSURANCE CO 24384 74-1280541 $ 812
DORINCO REINSURANCE CO 33499 38-2145898 $ 691
NATIONAL CASUALTY COMPANY 11991 38-0865250 $ 629
ALLSTATE INSURANCE COMPANY 19232 36-0719665 $ 521
Total $ 46,037
B. Reinsurance Recoverable in Dispute
Total Amount in
Dispute (Including
Name of Reinsurer IBNR) Notification Arbitration Litigation
ACE PROPERTY & CASUALTY $ (106,753) |$ (106,753) |$ $
AIOI NISSAY DOWA INS CO $ 2970 |$ 2970 |$ $
AL AHLEIA INS CO SAK $ 18,114 |$ 18,114 |$ $
AMERICAN ALTERNATIVE $ 41,087 |$ 41,087 |$ $
AMERICAN STATES INS CO $ 29,731 |$ 29,731 |$ $
ARGONAUT INSURANCE CO $ 128,623 |$ 128,623 |$ $
ASSICURAZIONI GENERALI S.P.A $ 404 |$ 404 |$ $
ASSOCIATED INTERNATIONAL (AlIC) $ 2,167,100 |$ 2,167,100 |$ $
AVIVA ASSURANCES $ 36,649 |$ 36,649 |$ $
AXA VERSICHERUNGEN AG $ 336,250 |$ 336,250 |$ $
BEDIVERE INSURANCE COMPANY $ 16,838 |$ 16,838 |$ $
CHAPARRAL INTL INC $ 86,580 |$ 86,580 |$ $
CONSTELLATION REINS CO $ 72,278 |$ 72,278 |$ $
COPENHAGEN REINS CO LTD $ 109,614 |$ 51,382 |$ 58,232 |$
CX REINSURANCE COMPANY LTD $ 127,604 |$ $ 127,604 |$
DOMINION INS CO LTD $ 72,447 |$ 72447 | $
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Total Amount in
Dispute (Including
Name of Reinsurer IBNR) Notification Arbitration Litigation
DORINCO REINSURANCE CO $ 147,525 |$ 147,525 |$ $
ERGO VERISHERUNG AG $ 108,023 |$ 108,023 |$ $
EXCESS AND CASUALTY REINSURANCE ASSOCIATION  |$ 229,489 |$ 229,489 |$ $
EXCESS INSURANCE CO LTD $ 54,416 |$ 54,416 |$ $
FACTORY MUTUAL INSURANCE CO $ 18,149 |$ 18,149 |$ $
FAIRMONT SPECIALTY INSURANCE CO $ 153,463 |$ 153,463 |$ $
FEDERAL INS CO $ 11,839 |$ 11,839 |$ $
GEICO GENERAL INS CO $ (42,251) |$ (42,251) |$ $
GENERAL SECURITY NATIONAL INS CO $ 33,194 |$ 33194 |$ $
GENERAL STAR NATIONAL INSURANCE COMPANY $ 13,595 |$ 13,595 |$ $
GENERALI - US BRANCH $ 179,215 |$ 179,215 |$ $
GUARANTEE INS CO $ 196,078 |$ 196,078 |$ $
HARPER VERSICHERUNGS AG $ 846,763 |$ 846,763 |$ $
INSURANCE CO LTD/INSCO $ 12,030 |$ 12,030 |$ $
LANSFORSAKRINGAR SAK FORSAKRINGSAKTIEBOL $ 44384 |$ 44384 |$ $
LIBERTY MUTUAL INSURANCE EUROPE $ 5468 |$ 5468 |3 $
LLOYDS OF LONDON / EQUITAS $ 1,964,863 |$ 1,114,863 |$ 850,000 |$
LONDON & EDINBURGH INS CO LTD $ 5635 |$ 5635 |$ $
MARKEL INTERNATIONAL INS CO $ 268,944 |$ $ 268,944 |$
METROPOLITAN GROUP PROPERTY & CASUALTY $ 11,356 |$ 11,356 |$ $
MITSUI SUMITOMO INS CO OF AMERICA $ 6,296 |$ 6,296 |$ $
NATIONAL CASUALTY COMPANY $ 100,087 |$ 100,087 |$ $
NATIONAL INDEMNITY CO $ 4523 |$ 4,523 |$ $
NATIONWIDE MUTUAL INS CO $ (238) |$ (238) |$ $
NEW ENGLAND REINSURANCE CORPORATION $ 43539 |$ 43539 |$ $
NISSHIN FIRE & MARINE INS CO LTD $ 2,140 |$ 2,140 |$ $
OAKWOOD INSURANCE COMPANY $ 43,726 |$ 43726 |$ $
OVERSEAS UNION INSLTD $ 10,593 |$ 10,593 |$ $
PACIFIC RE $ 28,254 |$ 28,254 |$ $
PEERLESS INDEMNITY ASSURANCE COMPANY $ 44292 |$ 44292 |$ $
PHILADELPHIA REINSURANCE CORPORATION $ 58,243 |$ 58,243 |$ $
POHJOLA GROUP PLC $ 7,064 |$ 7,064 |$ $
POTOMAC INSURANCE $ 11,356 |$ 11,356 |$ $
PROVIDENCE WASHINGTON INS CO $ 326,574 |$ 143,574 |$ 183,000 |$
SECURITAS BREMER ALLEGEINE $ 9,273 |$ 9,273 |$ $
SENTRY INSURANCE A MUTUAL COMPANY $ 1,564 |$ 1,564 |$ $
SPARKASSEN VERSHICHERUNG ALLGEMEINE $ 39,385 |$ 39,385 |$ $
SPRE LIMITED $ 93,056 |$ 93,056 |$ $
STARR INDEMNITY & LIABILITY COMPANY $ 67,889 |$ 67,889 |$ $
SWISS REINSURANCE AMERICA CORP $ 237,640 |$ 237,640 |$ $
TENECOM LIMITED $ 42,888 |$ 42,888 |$ $
TIG INSURANCE CO $ 118 11$ $
TOKIO MARINE AMERICA INSURANCE COMPANY $ 72,801 |$ 72,801 |$ $
TORONTO GEN INS CO $ 57,509 |$ 57,509 |$ $
UNIONAMERICA INSURANCE COMPANY LTD $ 511,906 |$ 511,906 |$ $
UNITRIN PREFERRED INSURANCE COMPANY $ 96,366 |$ 96,366 |$ $
WESTPORT INSURANCE CORPORATION $ 38,301 |$ 38,301 |$ $
XL REINSURANCE AMERICA INC $ 107,784 |$ 107,784 |$ $
Grand Total $ 9,464,529 |$ 7,976,749 |$ 1,487,780 |$
C. Reinsurance Assumed and Ceded
Not Aplicable
D. Uncollectible Reinsurance

(1)  The Company has written off in the current year reinsurance balance dues (from the companies listed below) in the amount of $48,063 which is reflected as:

a. Losses incurred $ 47,025
b. Loss adjustment expenses incurred $ 1,038
c.  Premiums earned $

d. Other $

e. Company Amount
BRITAMCO $ 35,559
DOMINION INS CO LTD $ 18
DORINCO REINSURANCE CO $ (5,732)
HIGHLANDS INSURANCE CO $ 148
METROMILE INSURANCE COMPANY $ 298
NEW ENGLAND REINSURANCE CORPORATION  |$ 17,034
SENTRY INSURANCE A MUTUAL COMPANY $ 1,020
TOKIO MARINE AMERICA INSURANCE COMPANY |$ (282)
TOTAL $ 48,063

E. Commutation of Ceded Reinsurance
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The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are
reflected as:

(1) Losses incurred $ (36,846)
(2) Loss adjustment expenses incurred $
(3) Premiums earned $
(4) Other $
(5) Company Amount
METROMILE INSURANCE COMPANY $ (36,846)
F. Retroactive Reinsurance
(1) Retroactive Reinsurance Agreements
Reported Company
Assumed Ceded
a. Reserves Transferred
1. Initial Reserves 94,236,970
2. Adjustments — Prior Year(s) 18,626,673
3. Adjustments — Current Year 2,516,283
4. Current Total 115,379,926
b.  Consideration Paid or Received:
1. Initial Consideration (93,000,000)
2. Adjustments — Prior Year(s)
3. Adjustments — Current Year
4. Current Total (93,000,000)
c.  Paid Losses Reimbursed or Recovered:
1. Prior Year(s) 95,174,036
2. Current Year 887,831
3. Current Total 96,061,867
d.  Special Surplus from Retroactive Reinsurance:
1. Initial Gain or Loss 1,236,970
2. Adjustments — Prior Year(s) 18,626,673
3. Adjustments — Current Year 2,516,283
4.  Current Year Restricted Surplus 22,379,926
5. Cumulative Total Transferred to Unassigned Funds
e. Al cedents and reinsurers involved in all transactions included in summary
total above
Company Assumed Amount|  Ceded Amount
National Indemnity Company NAIC #20087 $ $ 115,379,927
Total $ $ 115,379,927

f.  Total Paid Loss/LAE Amounts Recoverable

1. Authorized Reinsurers
Total Paid/Loss/LAE |  Amounts Over 90
Company Recoverable Days Overdue
$ $
Total $ $
2. Unauthorized Reinsurers
Total Paid/Loss/LAE | Amounts Over 90 Collateral
Company Recoverable Days Overdue Held
$ $ $
Total $ $ $
3.  Certified Reinsurers
Company Total Paid/Loss/LAE |  Amounts Over 90 Collateral
Recoverable Days Overdue Held
$ $ $
Total $ $ $
G. Reinsurance Accounted for as a Deposit
Not Aplicable
H. Disclosures for the Transfer of Property and Casualty Run-off Agreements
Not Aplicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not Aplicable
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
Not Aplicable
Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A.-F. Not Applicable
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Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

The following provides an analysis of the change in loss and loss adjustment expense reserves net of reinsurance for the 2018 & 2017 periods:

2018 2017
Balance at beginning of period $ 33,616,781 $ 31,872,561
Loss and loss expense incurred:
Current accident year 0 0
Prior accident years 2,643,475 10,339,541
2,643,475 10,339,541
Loss and loss expense payments made for:
Current accident year 0 0
Prior accident years (4,369,130) (8,595,321)
(4,369,130) (8,595,321)
Balance at end of period $ 31,891,126 $ 33,616,781

Incurred losses and loss adjustment expenses are attributable to ULAE expenses and reserve strengthening during the 4th quarter 2018. The
strengthening is offset in the write in line for retroactive reinsurance.

Note 26 - Intercompany Pooling Arrangements
Not Applicable

Note 27 - Structured Settlements

A & B The Company has a contingent liability, associated with the purchase of annuities under which the claimant is payee and the
Company is owner, of $50,559,520.

Licensed in Statement Value (i.e.
Company's State of Present Value) of
Life Insurance Company and Location Domicile YES/INO Annuities
Aegon Insurance Group YES $ 390,966
AIG Annuity YES $ 131,856
American General Life YES $ 7,600,494
Aurora National Life YES $ 603,857
Cigna YES $ 3,868,333
Employers Modern Life Co. YES $ 491,483
Genworth (Formerly GE Financial Assurance) YES $ 6,725,450
Great American Life Insurance YES $ 5,290,399
Integrity Life Insurance Co. YES $ 4,953,435
Manulife Financial (formerly John Hancock) YES $ 1,502,455
Metropolitan Life Insurance YES $ 7,463,757
Midland National Life Insurance Co. YES $ 6,055,978
Monarch Life Insurance Company YES $ 492,610
Prudential Life Insurance Company YES $ 108,080
Symetra Financial/lSAFECO Life Insurance Co. YES $ 570,384
Executive Life ( as of 12-31-12) NO $ 4,309,983
Total: $ 50,559,520
Note 28 — Health Care Receivables
A.-B. Not Applicable
Note 29 - Participating Policies
Not Applicable
Note 30 - Premium Deficiency Reserves
Not Applicable
Note 31 - High Deductibles
A-B.  Not Applicable
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
A-C.  Not Applicable
Note 33 - Asbestos/Environmental Reserves
A Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to asbestos

losses?
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NOTES TO FINANCIAL STATEMENTS

For claims arising on direct and assumed written business, case reserves are established by claim using estimated settlement values and the
relative merits of each case. For claims arising from direct written business and reinsurance assumed, IBNR reserves are established to
supplement case reserves and to establish allocated loss adjustment expense reserves.

(1) Direct
2014 2015 2016 2017 2018
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ 329,689 |$ 152,893 |$ 108,381 |$ 1,870,102 |$ 2,004,225
b.  Incurred losses and loss
adjustment expense (162,965) (3,428) 2,000,000 219,107 306,000
c.  Calendar year payments for losses
and loss adjustment expenses 13,831 41,084 238,279 84,984 364,725
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ 152,893 |$ 108,381 |$ 1,870,102 |$ 2,004,225 |$ 1,945,500
(2) Assumed Reinsurance
2014 2015 2016 2017 2018
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ 49,704,121 |$ 48,006,596 |$ 47,039,977 |$ 42,878,517 |$ 43,929,885
b. Incurred losses and loss
adjustment expense (149,999) (32,840) (781,001) 1,684,359 (535,000)
c.  Calendar year payments for losses
and loss adjustment expenses 1,547,526 933,779 3,380,459 632,991 2,027,371
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ 48,006,596 |$ 47,039,977 |$ 42,878,517 |$ 43,929,885 |$ 41,367,514
(3) Net of Ceded Reinsurance
2014 2015 2016 2017 2018
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ 13,045,512 |$ 12,765,348 |$ 12,640,761 |$ 14,020,071 |$ 17,104,525
b.  Incurred losses and loss
adjustment expense 87,352 17,158 2,024,324 3,689,669 409,040
c.  Calendar year payments for losses
and loss adjustment expenses 367,516 141,745 645,014 605,215 1,830,691
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ 12,765,348 |$ 12,640,761 |$ 14,020,071 |$ 17,104,525 |$ 15,682,874
B. State the amount of the ending reserves for Bulk and IBNR included in A (Loss and LAE)
(1) Direct basis $ 1,944,749
(2) Assumed reinsurance basis 37,059,751
(3) Net of ceded reinsurance basis $ 14,218,372
C. State the amount of the ending reserves for loss adjustment expenses included in A (Case, Bulk and IBNR)
(1) Direct basis $ 777,637
(2) Assumed reinsurance basis 7,739,193
(3) Net of ceded reinsurance basis $ 2,969,010
D. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to environmental
losses?

For claims arising on direct and assumed written business, case reserves are established by claim using estimated settlement values and the
relative merits of each case. For claims arising from direct written business and reinsurance assumed, IBNR reserves are established to
supplement case reserves and to establish allocated loss adjustment expense reserves.

(1) Direct
2014 2015 2016 2017 2018
a.  Beginning reserves $ 4,344,563 |$ 3,468,876 |$ 2,831,616 |$ 4,222,025 |$ 3,507,322
b.  Incurred losses and loss adjustment
expense 567,443 47,184 4,449,999 8,424,023 782,000
c.  Calendar year payments for losses
and loss adjustment expenses 1,443,130 684,444 3,059,590 9,138,726 379,292
d.  Ending reserves $ 3,468,876 |$ 2,831,616 |$ 4,222,025 |$ 3,507,322 |$ 3,910,030
(2) Assumed Reinsurance
2014 2015 2016 2017 2018
a.  Beginning reserves $ 9,059,619 |$ 8,531,123 |$ 7,380,387 |$ 6,448,295 |$ 4,896,000
b.  Incurred losses and loss adjustment
expense (50,000) (110,000) 140,000 (942,103) 1,043,000
c.  Calendar year payments for losses
and loss adjustment expenses 478,496 1,040,736 1,072,092 610,192 712,590
d.  Ending reserves $ 8,531,123 |$ 7,380,387 |$ 6,448,295 |$ 4,896,000 |$ 5,226,410
(3) Net of Ceded Reinsurance
2014 201 2016 2017 2018
a.  Beginning reserves $ 10,081,518 |$ 8,515,848 |$ 6,076,554 |$ 6,652,054 |$ 6,668,655
b.  Incurred losses and loss adjustment 67,442 (162,815) 4,589,999 6,370,907 1,463,693
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NOTES TO FINANCIAL STATEMENTS

E.

F.

Note 34 — Subscriber Savings Accounts

Note 35 — Multiple Peril Crop Insurance

Note 36 — Financial Guaranty Insurance

A-B.

2014 201 2016 2017 2018
expense
d.  Calendar year payments for losses
and loss adjustment expenses 1,633,112 2,276,479 4,014,499 6,354,306 1,091,775
d.  Ending reserves $ 8,515,848 |$ 6,076,554 6,652,054 |$ 6,668,655 |$ 7,040,573

State the amount of the ending reserves for Bulk and IBNR included in D (Loss and LAE)

(1) Direct basis $ 3,909,329
(2) Assumed reinsurance basis 3,830,271
(3) Net of ceded reinsurance basis $ 5,896,009

State the amount of the ending reserves for loss adjustment expenses included in D (Case, Bulk and IBNR)

(1) Direct basis $ 1,900,247
(2) Assumed reinsurance basis 1,380,330
(3) Net of ceded reinsurance basis $ 2,445,766

Not Applicable

Not Applicable

Not Applicable
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36
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5.1
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6.1
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71
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8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations?

State regulating? ~ Ohio

Is the reporting entity publicly traded or a member of publicly traded group?
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?
If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made.
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments?

Have all of the recommendations within the latest financial examination report been complied with?

Yes [X]

Yes[X] No[ ]

Yes [X]

No[ ]

NAT ]

No[ ]

RQIH-UK AIM

Yes|[ ]

No[X]

12/31/2014

12/31/2014

05/19/2016

Yes[ ] No[ ]
Yes[X] Nol[ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business?

412  renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business?

422  renewals?

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If the answer is YES, complete and file the merger history data file with the NAIC.

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes|[ ]
Yes|[ ]

Yes|[ ]
Yes|[ ]
Yes|[ ]

NIA[X]
NAT ]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company

3

State of

Code Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?

If yes,

7.21 State the percentage of foreign control

722  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attomey-in-fact).

Yes|[ ]

Yes[X]

No[X]

No[ ]

100.0%

1
Nationality

2
Type of Entity

United Kingdom (Indirect 11.45%)

Individual

United Kingdom (Indirect 19.36%)

Corporate

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes|[ ]

Yes|[ ]

No[X]

No[X]

1
Affiliate Name

2
Location (City, State)

FRB

OCC | FDIC

SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Marks Paneth, LLP, 685 Third Avenue, New York, NY. 10017

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

15
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [X]

If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Mrs. Christina L. Gwilliam., FCAS, MAAA - Willis Towers Watson US LLC ., 800 North Glebe Road. Arlington, VA 22203
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company
12.12  Number of parcels involved
1213 Total book/adjusted carrying value

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes|[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

No[ ]

Yes|[ ]

NAT ]

No[X]

Yes|[ ]
Yes|[ ]
No[ ]

Yes [X]

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[ ]
Nof[ ]
NAT ]

Nof[ |

No[X]

No[X]

No[X]

1 2 3
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit

Amount

BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers

Yes [X]
Yes [X]

Yes [X]

Yes|[ ]

No[ ]
No[ ]

Nof[ |

No[X]

20.12  To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  Todirectors or other officers $

20.22  To stockholders not officers

20.23  Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement?

If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others

Yes|[ ]

No[X]

21.22  Borrowed from others

21.23  Leased from others

P |ePr |eP |

21.24  Other

o |Oo |Oo (o

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?

If answer is yes:
22.21  Amount paid as losses or risk adjustment

Yes|[ ]

No[X]

0

22.22  Amount paid as expenses

0

22.23  Other amounts paid

0

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

15.1

Yes|[ ]

No[X]




Annual Statement for the year 2018 of the TRAN S PORT I N S U RAN C E CO M PANY

23.2

24.01

24.02

24.03

24.04

24.05

24.06
24.07

24.08

24.09.

24.10

25.2

253

26.1

26.2

271

27.2
28.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] Nol[ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NAI[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 0
25.28  On deposit with states $ 5,517,336
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
25.32  Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
BNY Mellon Corporation 500 Grant Street Suite 151-0625 Pittsburgh PA 15258
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3
Old Custodian New Custodian Date of Change Reason
28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Payden & Rygel Investment Management u

15.2
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[X] No[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.

1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
107160 Payden & Rygel Investment Management L2GZWMSRUEFTFNIS071 SEC DS
1

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
29.2 If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
$
29.2999 TOTAL $
29.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$
30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3

Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)

30.1 Bonds $ 11,419.874 |$ 11,398,677 |$ (21,197)

30.2 Preferred Stocks $ 0 |$ 0 |$ 0

30.3 Totals $ 11419874 |$ 11,398,677 |$ (21,197)
304  Describe the sources or methods utilized in determining the fair values:

Bank of New York Mellon prices were used to determine fair value.
311 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] Nol[ ]
312 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic

copy) for all brokers or custodians used as a pricing source? Yes[X] No[ ]

31.3 If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:

321 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol ]
322 If no, list exceptions:

33. By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security is not
b. ?svszijlljrbtl)?.obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities? Yes[ ] No[X]
34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
OTHER
35.1 Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 0

35.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

36.1 Amount of payments for legal expenses, if any? $ 462,294

36.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.

1 2
Name Amount Paid

Mound Cotton Wollen & Greengrass $ 302,155

15.3
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

371 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $

37.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid

15.4
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1.1
1.2
1.3

1.4
1.5
1.6

3.1
3.2

6.1

6.2

6.3

6.4

6.5

741

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61 Total premium earned

1.62
1.63
All years prior to most current three years:
1.64 Total premium eamed

1.65
1.66
Group policies:

Most current three years:

1.71 Total premium eamed
1.72
1.73
All years prior to most current three years:
1.74 Total premium earmned

1.75
1.76
Health Test:

Total incurred claims
Number of covered lives

Total incurred claims
Number of covered lives

Total incurred claims
Number of covered lives

Total incurred claims
Number of covered lives

1
Current Year

2.1 Premium Numerator $ 0 $

Yes|[ ]

No[X]
0

0

2

Prior Year

0

22 Premium Denominator $ 0 $

0

2.3 Premium Ratio (2.1/2.2) 0.0%

0.0%

24 Reserve Numerator $ 0 $

0

25 Reserve Denominator $ 31,891,126 $

33,616,780

2.6 Reserve Ratio (2.4/2.5) 0.0%

0.0%

Does the reporting entity issue both participating and non-participating policies?
If yes, state the amount of calendar year premiums written on:

3.21
3.22  Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

41 Does the reporting entity issue assessable policies?

42 Does the reporting entity issue non-assessable policies?

43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

Participating policies

44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
FOR RECIPROCAL EXCHANGES ONLY:
51 Does the exchange appoint local agents?
52 If yes, is the commission paid:
5.21 Out of Attorney’s-in-fact compensation
522  Asadirect expense of the exchange
53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
55 If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?

The Company is in run-off

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

The Company is in run-off

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company is in run-off

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

The Company is in run-off

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would

limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)?

16

Yes| ]

No[X]

Yes|[ ]
Yes|[ ]

No[ ]
No[ ]
%

0

Yes|[ ]

Yes|[ ]
Yes|[ ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[ ]

NAT ]
NAT ]

No[ |

No[X]

No[X]
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72
7.3
8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

1.1
11.2

121

12.2
12.3

12.4

12.5

12.6

13.1
13.2

13.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If yes, indicate the number of reinsurance contracts containing such provisions.

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured?

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

(U] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity?

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract.
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (‘SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done?

Has the reporting entity guaranteed policies issued by any other entity and now in force?
If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:

12.11  Unpaid losses
12.12  Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds?

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From
1242  To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies?

If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit

12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers’ compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic

16.1

0

No[ |

No[X]

No[ ]

No[X]

No[X]

No[X]
No[X]
No[X]

NAT ]
No[X]

NA[X]

%

%

No[X]

No[X]
0
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141
14.2

14.3
144
145

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4
19.

19.1

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

facilities or facultative obligatory contracts) considered in the calculation of the amount.

Is the reporting entity a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

Yes[ ] No[X]

Yes[ ] Nof ]
Yes[ ] NoJ[ ]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4 5
Direct Losses Direct Losses Unpaid Direct Written Direct Premium Direct Premium
Incurred Premium Unearned Earned
16.11 Home $ 0 $ 0 $ 0 $ 0 $ 0
16.12  Products $ 0 $ 0 $ 0 $ 0 $ 0
16.13  Automobile $ 0 $ 0 $ 0 $ 0 $ 0
16.14  Other* $ 0 $ 0 $ 0 $ 0§ 0
* Disclose type of coverage:
Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision
for unauthorized reinsurance? Yes[X] No[ ]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance $ 8,332,300
17.12 Unfunded portion of Interrogatory 17.11 $ 8,332,300
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
17.14 Case reserves portion of Interrogatory 17.11 $ 0
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 8,332,300
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
1717 Contingent commission portion of Interrogatory 17.11 $ 0
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states? Yes[X] No[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity? Yes[ ] Nol[ ]

16.2
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2018

2
2017

o ke W =

21.
22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44,
45,

46.
47.
48.
49.
50.

. Dividends to policyholders (Line 17

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4).......
Property lines (LiN€S 1,2,9, 12, 21 & 26).......cvveieierireeieieeeetee e
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33).....cvvrrnrrrnninenereecseiseeeesseeseeeens
TOLAI (LINE 35)..euvuereieeieiieeiseieesees sttt sttt en
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4).......
Property lines (LiN€s 1,2,9, 12, 21 & 26).......cvveieiererrieieieeeeseeise e
Property and liability combined lines (Lines 3, 4,5, 8,22 & 27)......covvveurrnenenenereieeneineis

. All other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)........ovvvvrrvrinrirerrirerseseiens
. Nonproportional reinsurance lines (Lines 31, 32 & 33)
OB (LINE 35)....ceeeieieeeiei ittt

Statement of Income (Page 4)

. Net underwriting gain (10SS) (LINE 8).......cccvuruurirriereirireireireeeeisese ettt sssens
. Netinvestment gain (10SS) (LINE 11).....cvurieruriiineireireeieeine ettt ssessees

Total other income (Line 15)......

Federal and foreign income taxes incurred (LiNe 19).........ccvevcveiereriiinieieseesee s

. NetinCOmE (LINE 20)......c.cuieeieeieieiieiie ettt et s

Balance Sheet Lines (Pages 2 and 3)

. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...................
. Premiums and considerations (Page 2, Col. 3):

20.1 In course of COllECtion (LINE 15.1).....c.cuiveeiieriieieicteiee et nas
20.2 Deferred and not yet dug (LINE 15.2) ..ot
20.3 Accrued retrospective premiums (LiNe 15.3).......cccccuivcieirrrneiieieseese s
Total liabilities excluding protected cell business (Page 3, Ling 26).........ccccccvereererererseinnnns
LOSSES (PAGE 3, LINE 1)..o.vuivcieiecieicie ettt sttt
Loss adjustment expenses (Page 3, LINE 3).......ccccueiveucierieiieieseese e ssnens
Unearned premiums (Page 3, LINE 9)........ccueieiiireieieeeese et
Capital paid up (Page 3, LINES 30 & 31)......coiueieeeieeeeeee ettt ses
Surplus as regards policyholders (Page 3, LiN 37).......c.cccveueieevereieeive e
Cash Flow (Page 5)

Net cash from operations (LINE 11)........cuuiueueieieseiieieisseee et
Risk-Based Capital Analysis

Total adjusted CAPILAL..........ccevevrieicceie e nns
Authorized control level risk-based Capital...........ccovveieieininieeesee s
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).......ccoe.
Mortgage loans on real estate (LINES 3.1 & 3.2).....ccvveeeieierieieesseee s sesses
Real estate (Lines 4.1,4.2 & 4.3).......cccocvervvrennnes
Cash, cash equivalents and short-term investments (LiNe 5).........cc.coveeverevsisiseiseiesiseienins
CONract 10ANS (LINE B)......vuvuieeiveieiieiiiie sttt b st saes
DENVALIVES (LINE 7)..vuveieririciesiesissieie sttt sttt
Other iNVested aSSES (LINE 8)........cvuevcvieeierceesie ettt es st st en s sees
Receivables for securities (Line 9).
Securities lending reinvested collateral assets (Line 10
Aggregate write-ins for invested assets (LINE 11).......ociurrernreerssisee s
Cash, cash equivalents and invested assets (LINE 12)........cccvevrrernrieieissineseiesisese s
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D, Summary, Line 12, Col. 1).......
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1
Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....cccccoevvevverereererieseeeeseseereenne
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Ling 10)........cccocvvervevevernrecrrienns
Affiliated mortgage 10ans on real €StAte..........c.vueveieeeciicveeee e
All Other AffIIALET. ......e.vereereereieeeieee s
Total of aDOVE lINES 42 10 47 .........cvueieereeireeeeestse e
Total investment in parent included in Lines 42 t0 47 @bOVe..........cccocvvevvervcverierceeee s
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

.......... (4,034,640)
................ 67,802
...2,516,927

.......... (2,038,983)

.......... (6,613,882)

................ 17,962
....5,305,761

.......... (1,916,318)
.............. 144,738

.......... (3,758,524)
.............. 290,412
1,849,399

.............. 589,071

......... 33,293,235

......... 16,225,151
......... 23,604,408
........... 8,286,720
........... 3,525,000
......... 17,068,084

.......... (4,898,232)

......... 17,068,084
........... 8,818,647

.......... (4,132,832)

......... 37,723,788

......... 20,865,067
......... 25,164,317
........... 8,452,463

........... 3,526,000
......... 16,858,721

.......... (9,887,983)

......... 16,858,721
........... 9,667,852

.......... (1,290,159)

......... 36,702,269

......... 19,461,293
......... 24,172,057
........... 7,700,506

........... 3,526,000
......... 17,240,976

.......... (9,043,553)

......... 17,240,976
........... 8,975,814

......... 18,084,428
......... 31,201,246
........... 1,809,338
........... 3,526,000
......... 18,727,162

............. (447,193)

......... 18,727,162
........... 9,195,234

......... 23,626,806
......... 32,434,702
........... 4,073,672

........... 3,526,000
......... 10,184,905

............. (534,354)

......... 10,184,905
........... 7,423,954

17
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FIVE-YEAR HISTORICAL DATA

(Continued)

1
2018

2
2017

3
2016

4
2015

5
2014

51.
52.
53.

54.
55.
56.
57.
58.
59.

60.
61.
62.
63.
64.
65.

66.
67.
68.
69.
70.

7.

72.

73.

74.

75.

76.

7.

Capital and Surplus Accounts (Page 4)
Net unrealized capital gains (I0SS€S) (LINE 24).........c.covuereieieeeieiesse s
Dividends to StoCKhOIAErS (LINE 35).......c.verererienrirrieiiecereieesesseeseessssessse et ssessenennes
Change in surplus as regards policyholders for the year (Line 38).........ccoucverernerenerrerinninnns
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3,18.1, 18.2,19.1, 19.2 & 19.3, 19.4).......
Property lines (LiN€S 1,2, 9, 12,21 & 26)......cceverereireieiesiseiesesiesse st
Property and liability combined lines (Lines 3, 4,5, 8,22 & 27).......coveveurrnensinenereieineineins
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).....c..ovververmmerriivereinsnerirnesceenns
Nonproportional reinsurance lines (Lines 31, 32 & 33)...

...1,688,486

563,851

.966,970

104,773

....290,607

TOLAI (LINE 35ttt sttt e sttt enaen
Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4).......
Property lines (LIN€S 1,2, 9, 12,21 & 26).....ceuverererrerieississsiessiessse s ssesssens
Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....c.ccoeveervererneereeeseeieeenns
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........covevverererrerreereeseirenins
Nonproportional reinsurance lines (Lines 31, 32 & 33)......cccvevierevcreeee e

........... 3,611,237

........... 1,117,342

........... 1,731,160

........... 1,441,907

.............. 184,274

........... 5,137,564

.............. 128,096

........... 2,076,736

............. (674,428)

........... 2,926,591

TOLAI (LINE 35ttt sttt sttt enaen

Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0

Premiums €arMEd (LINE 1)....vcvceieieeeeiseeee ettt st sssanee
LOSSES INCUITEA (LINE 2)....veviivieeieicieiie ettt bttt nann
Loss expenses iNCUITEA (LINE 3).........ccoirvecieireseieese ettt seesas
Other underwriting expenses iNCUITEd (LINE 4).........ccoceveecieieeseieice e
Net underwriting gain (10SS) (LINE 8)........cvcveveveeeeieieiseeie et esss s s b ssenen
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5- 15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)......c.ccuevuerereirreereieeeieseereeesee e

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......cevevrurrrreerereesieeerreesesee e

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)........cevererrerrrererrereireeersereseeserees

One Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)....c.ccoervevireieiceesieeirivnns

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 x 100).......c.ccccevevrerrrrrernee.

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).........cccoevveverennee

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......ccivevriiriiicriiiisicccsiescrccrnenes

........... 2,422,474

........... 1,626,181

........... 1,531,515

........... 1,233,456

...................... 0.2

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes[ ]

18

No[ ]
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. 3,611 .1,526 4,369 | ...... XXX
2. 2009 o | eerrernnieenienenns | ceverenenieeen0 e e | e | e | sresseesesesnnses | sereessssessiesenes | svessesssessessessens | sesseesssssenseesna0 | oo XXX.......
30 2010 | ererreerereienes [erreennninnennrenens | eerrnrenrnneneenens0 s | resiennnninens | | eeeessennsinsenes | ceesseeesressnnees | sessessesssssssssesss | seessessessessensnns | sesesesnnssneneesaQ | seees XXX.......
4. 201 i | e | eeveeeeiesiennnens | evvenneiesieneenns0 e [ | e | e | eesessssesessens | eeressessessenseses | eessessenssesessens | sesseesisssensensna0 | eev XXX.......
5. 2012 | o [ rerernninniinnnnns | errnnenneeneenen0 | s | s | v | sressssesesesnnsns | sessessessssssnseses | sssssessessessensens | sosessessnssnssessaQ | seees XXX.......
B. 2013. o e | cevereneeieeen0 s | e | ey | eevesesnssesenes | sresseesesesenses | seseesessessieseses | sressesssesessessens | sreeseesssssenseessa0 | eev XXX.......
To 2014 e | eeveeeeeeneenienns | eevenrenienreneed0 | ereeeieriieseniees | ceveesesisssieseses | cesveesesssssensens | eeveessesssssnsenes | cessesseessesssnsins | eeveesesssessenseses | sensensenssesssnsens | seessensssssnsenseaQ | eeve XXX.......
8. 2015, i e e | ceeereneeieeen0 e e |y | e | sresseesesesnnses | seveessssessiesenes | svessessesessessens | snsseesssssenseena0 | eev XXX.......
9. 2018 | oreerrrerrereienns ereeenrnnereennrenens | cerrnnrenrneennenens0 e | resiennnninens | s | neeessesnnineenes | seeesneessessenses | sessessssssssssseses | sesssessessessensnns | senessesnnsnnsseessQ | sees XXX.......
10, 2017 e | [ ervrrieniessnsseienes | vvsenissienineneniQ e | e [eoessssiesiessnns | ceesvesessesssssens | eovsssssssessessessas | seeseessessssssessens | esvssssessssiessennns | seveersesensereens0 | oeves XXX.......
11, 2018 | eereereeierenies | evrieniesssnieniinnes | evrensessensnsens0 | ereerenissiensissies | ossessiessesssnsonss | eveesssnssssssssss | onsesssesssnssnsnss | sosssssnsonsssssensas | ensessesssnsnssens | svssnssnsssssessansa | snsenssessensansenssd | onees XXX.......
12. Totals....... | cooeeee XXX | et XX Lo XX | 03611 ] 1189 | 1,526 | 127 | 548 |0 0 | el 4,369 XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior..... | 19,569 |........ 12,125 |........ 40,194 |........ 24,034 | oo e | e 12,200 |.......... 6,725 |.......... 2,811 | oo | e | e 31,891 |...... XXX.......
2. 2009..... [ teeeerernrireis | errrrereseninneens | erevesensnnsnses | eresensnnsesnnes | sessessesssnsnsiens | soesesssnsesenss | sresssssesessnnes | sessesssessessessens | siesssessesessensss | srsesssesessenssnes | sesssessessensensses | sosssessessensensQ | areens XXX.......
30 20100 | e | eeereeeeinnineeens | reerenrernneeennes | cererreeieieeenes | seeeesenenensiens | resrenseneesienis | srteesensessessanes | sessesssesessessns | sesssessessessensns | sesnsssessessenssnes | sesseessessensenssns | sesenersessnneens0 [ eeenee XXX.......
4 2010 | [ erereseninsiens | e | eeressenssesenies | sresesssnsesenss | sesessssssssessens | ressesssssessensns | ssesssssessessnnss | sesssessessessessns | senssesessenssesse | svnessessenssnssens | svsessessersnnnsQ | seenes XXX.......
B 2012 e | et | et [ ceeeresieniesienas | eeveessessessiesiens | eeveessessissesas | erresseniesessenes | cevsesseesiesaessans | sressenseessessensa | evressensessensenes | sesseeseessessensens | seveeerenseensensQ [ ervens XXX.......
B, 2013.. e | errrriennniienens | eeevesreninnneses | eesensnnsesnnes | seressenssnsnsiens | sressesssnsesesss | sressnssesessnnes | sessesssessesessans | siessssssesessensss | srssssessessenssnes | sesssessessenssnsses | senssessessensensQ | areens XXX.......
7o 2014 ] i | oo | eeveesesiesiieies | covesiesiensiesenes | ceveessessessiesiess | eevsessessissessns | ersessessessessenss | sessesseessessessans | seesseessessessenses | essessesssessensenss | sesseesesssessensens | sevveerensesnsensQ [ ervens XXX.......
8. 2015, e | errreireninnineiens | eeevesreninnneses | eresensnnsesnnes | sesessenssnsnsiens | sressesssnsesenss | sressnssessessnnes | sessesssessessessans | sresssnssesessensns | srssssesessenssees | sesssessessensensies | senssessessensensQ | areens XXX.......
9. 2018 | e | et | e | ereesesieeiesenes | cereesiesaessesiens | eeviessessiesesans | eresiessesessenss | sessesseesessessens | sressensiesessenses | evesseesessensinss | sesseeseesessensens | seveereeseensensQ [ ervens XXX.......
10, 2017 i [ e | cevreetnsisessnssnns | reesessnseessnes | eensensesssnssnnes | sevsessssssessnssnns | ressssssessessensns | sesenssssessensnnes | sevsssssessesssnsns | ssesssnssssenssnsss | svssessessesssnsens | snnssessessenssnsses | sevssessessensensQ [ svens XXX.......
11, 2018 [ ceieiiieiieiienn | eereriesiieiesiens | eeriesisssesssssns | evsssessissssssenes | eessessssssessensns | sressssssessansanses | asressessesssssnss | nesessesssnsonsses | erssssessessssansas | aeee L0 XXX.......
12. Totals... |.......19,569 |......12,125 |........40,194 |......24,034 |.....ccccc...0 |0 [0 12,200 | 8,725 2811 [0 [0 | 31,891 | ...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2009.
3. 2010.
4. 2011.
5. 2012.
6. 2013.
7. 2014.
8. 2015.
9. 2016.
10. 2017.
11. 2018.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2018 of the TRANSPORT INSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Year Year
1. Priof.... .. 74471 |........ 72,875 |........ 79,942 |......... 79,907 |........ 85,355 |........ 85,377 ... 85,377 |......... 90,315 |....... 100,125 |....... 102,228 |........... 2,103 |......... 11,913
2. 2009 ... | eeeeeeeerireenees | reeesreieennees | ereeeeerenineees | crreeessenisenenes | eennennineeenienins | seeseeessessesennnns | sessessessensesienes | seeeeeseesessensanes | eessessessesennsens | sessnssesestenians | cesessessensenen (V1 0
3. 2010..... | ceeenee XXX rvoe | rverermenninsineen | rereensineinsnens | erneneieessnsines | enereesninsineines | eevnesnssneensnensns | eemsessesssessneens | seeseessssessnesienss | sesesssesnesesnnss | sesessensssessnssnens | eeesessessnesens (V1 P 0
4. 2011 | ) .9, S I XXX rvie | errneeeeemnninees | vmeeessinsinsennes | reesssensiesssnees | eonsesessssnnsnsenns | ceressessnsssnsssssns | sesnsenessessnssneens | sessessessnsssesnsss | sessessnssessansnnes | eeesessessnssens (V1 P 0
5. 2012.... | e ) .9, S I ) .9, SO I XXX ervire [ ereerrnnineineinins | evrneineienineinees | eeeneessinsinenees | oeesesessensnnssnes | snesseesssnsinsines | eesesnssssenesessns | sesnssesenssessneens | sersessssnseneens (VI PO 0
6. 2013.... .. ) 9.9, SO I )., SO I 9.9, SO I XXX vvoe | v e | e | enereessnsnenes | e | e | verneessinsenenns (V1 PO 0
7. 2014... ... ) 9.9, S I XXXevvvoe | e )., SO I ) 9.9, S I XXX ive | evnmeineineeeninees | oreeneensnnsinsinens | eeeesieesneineines | eesensenesesnssnns | seseenesessnssnsins | coeressnsesens (V1 PO 0
8. 2015.... .. XXX | e )., SO I )., SO I ) .0, S I ) .9, SO I 90,9, GO IUUNRRTIURIN DUPURORURSORIRUR FUUPORPRORRORPR DOOTRORTOTSRPOTI DU (V1 PO 0
9. 2016..... .cceeee. ) 9.9, S I )., SO I )., SO I ) .9, S I XXXevvvoe | e )., SO I ), 9,9, SO FRPURTORNURUUIRN FUOVIORRORURIRPRN DRVURTORTORURPRRR BURRROTRN (V1 P 0
10. 2017 | XXX v | e ) ., SO I 9.9, SO I XXX v | i )., SO I )., SR I XXX v | e XXX vve | e | v | e 0 | XXX......
11, 2018..... | coveees XXX [ XXXerevee | e 2., S XXX [ 0., S XXXevooe | v XXX [ 0., S 0., S IR IR XXXeove | e XXX......
12. Totals...... | covvenee 2,103 | ..o 11,913
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Payment Payment
1. Prior..... | ... 000....... | eeeereeres 3,348 |........ 23,076 |......... 34,078 |......... 48212 |........ 51,660 |......... 55,190 |......... 61,255 |......... 69,327 |......... 73,148 | ... ) .0, S XXX......
2. 2009..... | e e | e | e | e | s | o | s | e | oo | o XXXrovoe | e XXX......
3. 2010..... | cerenee XXX vvoe | reermreeneinninees | reereeinnineininns | soneereeeessinsines | eeneressnsinssesns | sernesnesiessessnssns | seesessessnsenssnsss | sessessssessssessnnes | eeesessessessnnsnns | oessessssenssessans | seesene ) 0.0, SO XXX......
4. 2011 | XXXvvo | v XXX ivie [ e | v | e | cneresesssneenes | e | e | s | oo | o XXXrevee | e XXX......
5. 2012 | ) .9, S I XXXeovoe | e XXX erriie [ eeeeennrineineinins | revineineenesiesinnes | eeeseessssessnsiines | onesessssensssessnns | seesesseessessnnsnns | cessessssessnnssesns | seesssssnssnssnnens | seeeeens ) .0, S I XXX......
6. 2013.... .. XXX | v XXXevevoe | e XXX oveo | e )9, SO FUTURPORIOTORURPUR FUPPOPIRORPURRUOPPRN PUOTPURTORURTIORTUTPIN DYRPOTPURTPORPRPORPI FUURPOOSTOTIURPOOPTOTRN BUTRORRPIRTOTOT ORI XXXvvee | e XXX......
7. 2014... ... ) .0, S I )., S ) .9, S XXX oo | e XXXrie | eernmeneennennnnnees | veeeenesnsinsennes | eoeesneeneesennsnns | eoveessesessnnensenns | seeesnsenneeesnes | eeeneens ) .0, S XXX......
8. 2015... ... XXX | v XXXevevoe | v ). 9,9, SN I ) 9,9, I I ) .9, SO I 2.9, O [PURSTOROURIORTIN OTPURPORURTORURPORS IUVPURTIOTORRURPOPPORR DUOTIORPORPURTIRPOTIRN BYPPONS XXXvvoe | e XXX......
9. 2016..... .cceece. ) .0, SO I )., SO I ) 0.9, SO XXX v | e ) .0, S I ) .9, S ) 9., SO FRRPRTIUINUUIR FUPIUROURIRTRS DUUSPRRURRSRTI BRSO ) .0, S XXX......
10. 2017 | e ) 9,9, I I XXXerevoe | e ). 9,9, SN I XXXvve | v ) .9, SO I XXXevvoe [ v ) 9,9, I I ) 9,9, RTINS IUVUROOPINURORPIRN DURPIRORORIORTNIEN DPORPOON XXXvvoe | e XXX......
11. 2018, |coeeees XXXvee [ XXXeoeeoe | s 2. S ., S XXXervee | e XXXeovooe | e XXX eoooe [ XXXeoeees | e 0., S [ IR XXXeovees | s XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1. Prior [ 33,928 ..o 28,245 |.......e. 24,930 | ..o 24410 | ... 22,097 .o 19,633 | 18,931 | 18,771 | e 22,131 | 21,636
2. 200900 | e [ | e | e | et | et | st | e | st | e nes
3. 2010 | XXX trriree | revrnerneineinsinsineiine [ eermeieeinsiisinssnnenees | reesessessnssessssenens | seesesseessssssesesessans | soesseessssesssssessesss | sessessssssestessassinssns | sesessessssssessessnnsnes | ressessessnssessastenens | sesessesseseesssssesens
4, 201 | e ) 9.%, G IO XXX eiviree | cerireineieriniineinenes [ e | s | sesesessssiseeesiesines | snesessesiessnesesesss | sesiseenesessesinesnses | e | e
5. 2012 | ). .9 G R ) 0.9 G I XXX e | crreeeneineineirseeens [ erneersessinsinsiesiees | ceseesessssesssssnssnsss | sessessssssssessnssssssns | sesessessssssessessnssnes | ressessessessesssssensns | seesessessessassnssesene
6. 2013, | ) 9.%, I IO ) 9,9, I IO ) 9,9, NI IR XXX eivvine | e | v | s | cersenesesesnssnees | e | e
7. 2014 | ). .9 G O ) 0.9 U O ) 0.9 G DI ),9.9 SRR IR XXX etrriree | eevrnneneereineineineiins [ eernsinsinsissinsinsinees | reesessnsenesessnssnenns | seenessesssssnessessssenns | senseessesssssessessenes
8. 2015, | ) 9,9, RN IO ) 9,9, I IR ) 9,9, NI IOV XXX v | e ), ,9, U IO XXX eorvirer | v e | e | s
9. 2016..ccies | e ). .9 GRS O ) 0.9 G O ) 0.9 G IR ),9.9 SRR IR ). 9.9 G R ). 0.9 GRS O ) 0,9, GO DRSO UTOU IOUUTRTIRTRI PUUPIRR
10. 2017 e [ ), ,%, RN IO ) ,9, I IO ) 9,9, NI IOV ), 9,9, RN IOV ), 9,9, TN IO ) ,9, RN IO ) 9,9, NI IOV ). 9,9, GO DR OPORRRTORPN IOPORPOORRRROTTN
1. 2018, [ 0,0 SRR P 0,0 ST R XXX e [ e .09, S 0,0, ST P 0,0 ST R D 0,0 ST .0, 9, S .9, S [
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Annual Statement for the year 2018 of the TRANSPORT INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
Active 2 3 to Policyholders Paid Charges Federal Pur-
Status | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. (a) Written Earned Business Salvage) Incurred in Premiums | (Incl.in Col. 2)
1. Alabama.. L
2. Alaska...... ..N
3. Arizona.......coecicnieenn AZ | L
4. Arkansas.........ccceeveeee AR | L
5. California. L
6. Colorado...... ..N
7. Connecticut. ..CT|..L
8.  Delaware.......ccccocovuvrerrnnnns DE|..L
9. District of Columbia............. DC|...L
10.  Florida.........cccooevevererrennn FL | o
11.  Georgia.... L
12.  Hawaii..
13. L
14.
15.
16.
17.
18.  Kentucky.
19.  Louisiana..........cccevvrrirennee.
20.  Maine.....cocoevevereeirereinae
21.  Maryland
22. Massachusetts e MAL L | e | erenesesenennnens | creneneenen 10,397 | i 73,420 | ... .G92,277 .
23, Michigan.........ccoeeevmeveeeeeed MLt | e e | e seienens | ceeveeeen 324,002 | e 8,931 | 10,053,177
24, Minnesota..........ccoervernnen. MN | ool e | e | evrvseeniessenseniens | evenverieneene(3,991) [ (33,472) | ........... 173,736
25, MiSSISSIPPI...cvereereerrernreeenns MS|..N.....
26.  Missouri......c.ccoeervreeen . MO | ... Lo et | eevesessssssesessssessenens | evvessssssssesssssssenes | vevvesessenns 11,678 | .o (1,139) | oo 151,351
27. Montana.. ol ...14,038 |..
28. Nebraska IO I
29. Nevada.......cccoeorvrvreeee . NV L N......
30. New Hampshire.................. NH|...L....
31, New Jersey....coovennn. NJ | o L.
32.  New Mexico. IO I
33, New York.....oocooeovrvereenen . NY | N......
34. ol
35. N
36. ol
37. ol
38. ol
39. ol
40. ol
41, ol
42.
43,
44,
45,
46.  Vermont...
47.  Virginia....
48.  Washington
49, West Virginia..........cccoen.en.
50.  Wisconsin....
51.  Wyoming.....
52.  American Samoa.
53, GUAM....coiiieerreeiies
54.  Puerto RiCO......cccoevrverernnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada........cccooevrrerennnns CAN
58.  Aggregate Other Alien........ oT
59.  TotalS...cccoiviererirreereeien,
58001.
58002.
58003.
58998.
Line 58 from overflow page D% G (01 (0 (010 ST (0} O (01 [0 I [0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) DS P (01 I (O [ I (0] I (O] [ I [ I 0
Explanation of Basis of Allocation of Premiums by States, etc.
No premiums
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 33 R - Registered - Non-domiciled RRGs. 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reiNSUIEN............cc.vrverireiiniisiieeries 0
(other than their state of domicile - See DSLI).........cccccoueevrrrereieerenrs 0 N - None of the above - Not allowed to write business in the state................... 24
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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Annual Statement for the year 2018 of the TRAN S PORT | N S U RAN C E CO M PANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

96

Company Name Holding Reg. No. Registered Office FCA NAIC# State Code
Randall & Quilter Investment Holdings Ltd. 47341 Clarendon House, 2 Church Street, Hamilton, HM11, Bermuda
RQLM Limited 100% 48020 Crawford House, 50 Cedar Ave, Hamilton HM11, Bermuda
FNF Title Company Limited 100% C55253 Development House, St. Anne Street, Floriana, FRN 9010, Malta
R&Q Alpha Company PLC 100% 218497 71 Fenchurch Street, London, EC3M 4BS, England 202186
R&Q Alpha Malta P.L.C. 100% C86696 171 Old Bakery Street, Valletta, VLT 1455, Malta
R&Q Beta Company PLC 100% 2881849 71 Fenchurch Street, London, EC3M 4BS, England 202905
R&Q Beta Malta P.L.C. 100% C86690 171 Old Bakery Street, Valletta, VLT 1455, Malta
R&Q Delta Company Limited 100% 10344871 71 Fenchurch Street, London, EC3M 4BS, England
R&Q Ireland Company Limited by Guarantee 100% 10272 10 Earlsfort Terrace, Dublin 2, D02 T380 Ireland
R&Q Ireland Claims Services Limited 66.6% 505967 10 Earlsfort Terrace, Dublin 2, D02 T380 Ireland
R&Q Gamma Company Limited 100% 1335239 71 Fenchurch Street, London EC3M 4BS, England 202793
RQIH Limited 100% 3671097 71 Fenchurch Street, London, EC3M 4BS, England
R&Q Oast Limited 100% 3593065 71 Fenchurch Street, London, EC3M 4BS, England
Randall & Quilter PS Holdings Inc 100% 83-1770410 c/o Cogency Global Inc, 850 New Burton Road, Suite 201, City of Dover, County of Kent DE 19904
Randall & Quilter Bluebird Holdings Inc 100% 83-1788474 c/o Cogency Global Inc, 850 New Burton Road, Suite 201, City of Dover, County of Kent DE 19904
Randall & Quilter Canada Holdings Limited 100% 753780-8 40 King St West, Suite 5800, PO Box 1011, Toronto ON, M5H 351, Canada
R&Q Risk Services Canada Limited 100% 753781-6 40 King St West, Suite 5800, PO Box 1011, Toronto ON, M5H 3S1, Canada
Randall & Quilter Il Holdings Limited 100% 7659577 71 Fenchurch Street, London, EC3M 4BS, England
R&Q Re (Bermuda) Limited 100% 41047 Clarendon House, 2 Church St, Hamilton. HM11 Bermuda
R&Q Quest (SAC) Limited 100% 30104 Clarendon House, 2 Church St, Hamilton. HM11 Bermuda
R&Q Capital No. 1 Limited 95% 7382921 71 Fenchurch Street, London, EC3M 4BS, England
R&Q Capital No.6 Limited 100% 7066541 71 Fenchurch Street, London, EC3M 4BS, England
R&Q Capital No.7 Limited 100% 7066562 71 Fenchurch Street, London, EC3M 4BS, England
R&Q Reinsurance Company (UK) Limited 100% 1315641 71 Fenchurch Street, London, EC3M 4BS, England 202188
La Licorne Compagnie de Reassurances SA 100% 316 695 469 26-26 Rue des Londres, 75009 Paris, France
Capstan Insurance Company Limited 100% 14527 Maison Trinity, Trinity Square, St Peter Port, Guernsey, GY1 4AT 34889
Hickson Insurance Limited 100% 7256 3rd Floor, St. James's Chambers, 64a/65 Athol Street, Douglas Isle of Man IM1 6JE
R&Q Malta Holdings Limited 100% €59458 3rd Floor, Development House, St Anne Street, Floriana, FRN 9010, Malta
Accredited Insurance (Europe) Limited 100% C59505 3rd Floor, Development House, St Anne Street, Floriana, FRN 9010, Malta
R&Q Eta Company Limited 100% 5008295 71 Fenchurch Street, London, EC3M 4BS
R&Q Insurance (Europe) Limited 100% C78902 3rd Floor, Development House, St Anne Street, Floriana, FRN 9010, Malta
R & Q Cyprus Ltd 100% HE 64173 205 Loulloupis Court, 5th Floor, Flat/Office 501, 3036 Linassol, Cyprus
Randall & Quilter IS Holdings Limited 100% 7659581 71 Fenchurch Street, London, EC3M 4BS, England
R&Quiem Financial Services Limited 100% 2192234 71 Fenchurch Street, London, EC3M 4BS, England 134699
R&Q Central Services Limited 100% 4179375 71 Fenchurch Street, London, EC3M 4BS, England
R&Q Insurance Services Limited 100% 1097308 71 Fenchurch Street, London, EC3M 4BS, England 314329
Callidus Solutions Limited 51% 9939234 54 Fenchurch Street, London, EC3M 3JY
Randall & Quilter America Holdings Inc. 100% 13-3496014 c/o Cogency, 615 South DuPont Highway, Dover DE 19901, USA DE
Accredited Holding Corporation 100% 59-0868428 4798 New Broad Street, Suite 200, Orlando, FL 32814 FL
Accredited Surety & Casualty Company, Inc. 100% 59-1362150 4798 New Broad Street, Suite 200, Orlando, FL 32814 26379 FL
Accredited Group Agency, Inc. 100% 59-3392908 4798 New Broad Street, Suite 200, Orlando, FL 32814 FL
Accredited Bond Agencies, Inc. 100% 59-3457839 4798 New Broad Street, Suite 200, Orlando, FL 32814 FL
Randall & Quilter Healthcare Holdings Inc. 100% 47-1219882 c/o Cogency, 615 South DuPont Highway, Dover DE 19901, USA DE
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R&Q Healthcare Interests LLC 100% 38-3934576 c/o Cogency, 615 South DuPont Highway, Dover DE 19901, USA DE
R&Q Reinsurance Company 100% 23-1740414 Two Logan Square, Philadelphia, PA 19103 22705 PA
R&Q RI Insurance Company 100% 82-1212894 c/o Partridge, Snow & Hahn LLP, 40 Westminster Street, Suite 1100, Providence, Rl 02903, USA 16206 RI
R&Q Quest PCC, LLC 100% 90-0897620 1333 H Street NW, Suite 820E, Washington DC, DC 20005, USA RE132 DC
Transport Insurance Company 100% 75-0784127 1300 East oth Street, Cleveland, OH 44114 33014 OH
Berda Developments Limited 100% 1848 Clarendon House, 2 Church Street, Hamilton, HM11, Bermuda
United States Sports Insurance Company, LLC 100% 20-4264282 1090 Vermont Avenue, N.W., Washington DC 20005, USA DC
ICDC, Ltd. 100% 52-1557469 961 Dorset Street, South Burlington, VT 05403, USA VT
Grafton US Holdings Inc. 60% 45-0886689 c/o Cogency, 615 South DuPont Highway, Dover DE 19901, USA DE
LBL Acquisitions, LLC 100% 38-3932966 c/o Cogency, 615 South DuPont Highway, Dover DE 19901, USA DE
Southern lllinois Land Company 100% 54-2141224 600 South Second Street, Suite 404, Springfield, IL 62704, United States IL
Risk Transfer Underwriting Inc. 100% 45-0981421 330 Roberts Street, Suite 203, East Hartford, CT 06180-3654 CcT
R&Q Services Holding Inc. 100% 45-3265690 c/o Cogency, 615 South DuPont Highway, Dover DE 19901, USA DE
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R&Q MGA Limited 100% 5337045 71 Fenchurch Street, London EC3M 4BS, England 440543
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R&Q Commercial Risk Services Limited 100% 7313009 71 Fenchurch Street, London EC3M 4BS, England 530938
R&Q Munro Services Company Limited 100% 3937013 71 Fenchurch Street, London EC3M 4BS, England
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2018 ALPHABETICAL INDEX -- PROPERTY & CASUALTY ANNUAL STATEMENT BLANK

Assets Schedule P-Part 2H-Section 2-Other Liability-Claims-Made 58
Cash Flow 5 Schedule P-Part 2I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 59
Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 2J-Auto Physical Damage 59
Exhibit of Net Investment Income 12 | Schedule P-Part 2K-Fidelity, Surety 59
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2L-Other (Including Credit, Accident and Health) 59
Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2M-International 59
Five-Year Historical Data 17 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 60
General Interrogatories 15 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability 60
Jurat Page 1 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 60
Liabilities, Surplus and Other Funds 3 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 61
Notes To Financial Statements 14 | Schedule P-Part 2R-Section 2-Products Liability-Claims-Made 61
Overflow Page For Write-ins 100 | Schedule P-Part 2S-Financial Guaranty/Mortgage Guaranty 61
Schedule A-Part 1 E01 | Schedule P-Part 2T-Warranty 61
Schedule A-Part 2 E02 | Schedule P-Part 3A-Homeowners/Farmowners 62
Schedule A-Part 3 E03 | Schedule P-Part 3B-Private Passenger Auto Liability/Medical 62
Schedule A-Verification Between Years Sl02 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical 62
Schedule B-Part 1 E04 | Schedule P-Part 3D-Workers’ Compensation (Excluding Excess Workers Compensation) 62
Schedule B-Part 2 E05 | Schedule P-Part 3E-Commercial Multiple Peril 62
Schedule B-Part 3 E06 | Schedule P-Part 3F-Section 1 -Medical Professional Liability-Occurrence 63
Schedule B-Verification Between Years SI02 | Schedule P-Part 3F-Section 2-Medical Professional Liability—Claims-Made 63
Schedule BA-Part 1 E07 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 63
Schedule BA-Part 2 E08 | Schedule P-Part 3H-Section 1-Other Liability—-Occurrence 63
Schedule BA-Part 3 E09 | Schedule P-Part 3H-Section 2-Other Liability—Claims-Made 63
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 64
Schedule D-Part 1 E10 | Schedule P-Part 3J-Auto Physical Damage 64
Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 3K-Fidelity/Surety 64
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3L-Other (Including Credit, Accident and Health) 64
Schedule D-Part 2-Section 1 E11 | Schedule P-Part 3M-International 64
Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property 65
Schedule D-Part 3 E13 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability 65
Schedule D-Part 4 E14 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines 65
Schedule D-Part 5 E15 | Schedule P-Part 3R-Section 1-Products Liability-Occurrence 66
Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3R-Section 2-Products Liability—Claims-Made 66
Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3S-Financial Guaranty/Mortgage Guaranty 66
Schedule D-Summary By Country SI04 | Schedule P-Part 3T-Warranty 66
Schedule D-Verification Between Years SI03 | Schedule P-Part 4A-Homeowners/Farmowners 67
Schedule DA-Part 1 E17 | Schedule P-Part 4B-Private Passenger Auto Liability/Medical 67
Schedule DA-Verification Between Years SI10 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical 67
Schedule DB-Part A-Section 1 E18 | Schedule P-Part 4D-Workers’ Compensation (Excluding Excess Workers Compensation) 67
Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4E-Commercial Multiple Peril 67
Schedule DB—Part A-Verification Between Years SI11 | Schedule P-Part 4F-Section 1-Medical Professional Liability-Occurrence 68
Schedule DB—Part B-Section 1 E20 | Schedule P-Part 4F-Section 2-Medical Professional Liability—Claims-Made 68
Schedule DB—Part B-Section 2 E21 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 68
Schedule DB—Part B-Verification Between Years SI11 | Schedule P-Part 4H-Section 1-Other Liability-Occurrence 68
Schedule DB-Part C-Section 1 SI12 | Schedule P-Part 4H-Section 2-Other Liability—Claims-Made 68
Schedule DB-Part C-Section 2 SI13 | Schedule P-Part 41-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 69
Schedule DB-Part D-Section 1 E22 | Schedule P-Part 4J-Auto Physical Damage 69
Schedule DB-Part D-Section 2 E23 | Schedule P-Part 4K-Fidelity/Surety 69
Schedule DB-Verification SI14 | Schedule P-Part 4L-Other (Including Credit, Accident and Health) 69
Schedule DL-Part 1 E24 | Schedule P-Part 4M-International 69
Schedule DL-Part 2 E25 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property 70
Schedule E-Part 1-Cash E26 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability 70
Schedule E-Part 2-Cash Equivalents E27 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines 70
Schedule E-Verification Between Years SI15 | Schedule P-Part 4R-Section 1-Products Liability-Occurrence 7
Schedule E-Part 3-Special Deposits E28 | Schedule P-Part 4R-Section 2—Products Liability—Claims-Made I
Schedule F-Part 1 20 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty 71
Schedule F-Part 2 21 | Schedule P-Part 4T-Warranty il
Schedule F-Part 3 22 | Schedule P-Part 5A-Homeowners/Farmowners 72
Schedule F-Part 4 27 | Schedule P-Part 5BPrivate Passenger Auto Liability/Medical 73
Schedule F-Part 5 28 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical 74
Schedule F-Part 6 29 | Schedule P-Part 5D-Workers’ Compensation (Excluding Excess Workers Compensation) 75
Schedule H-Accident and Health Exhibit-Part 1 30 | Schedule P-Part 5SE-Commercial Multiple Peril 76
Schedule H-Part 2, Part 3 and Part 4 31 | Schedule P-Part 5F-Medical Professional Liability—Claims-Made 78
Schedule H-Part 5-Health Claims 32 | Schedule P-Part 5F-Medical Professional Liability—Occurrence 77
Schedule P-Part 1-Summary 33 | Schedule P-Part 5H-Other Liability-Claims-Made 80
Schedule P-Part 1A-Homeowners/Farmowners 35 | Schedule P-Part 5H-Other Liability-Occurrence 79
Schedule P-Part 1B—Private Passenger Auto Liability/Medical 36 | Schedule P-Part 5R—Products Liability-Claims-Made 82
Schedule P-Part 1C-Commercial Auto/Truck Liability/Medical 37 | Schedule P-Part 5R—Products Liability—Occurrence 81
Schedule P-Part 1D-Workers' Compensation (Excluding Excess Workers Compensation) 38 | Schedule P-Part 5T-Warranty 83
Schedule P-Part 1E-Commercial Multiple Peril 39 | Schedule P-Part 6C-Commercial Auto/Truck Liability/Medical 84
Schedule P-Part 1F-Section 1-Medical Professional Liability-Occurrence 40 | Schedule P-Part 6D-Workers’ Compensation (Excluding Excess Workers Compensation) 84
Schedule P-Part 1F-Section 2-Medical Professional Liability—Claims-Made 41 | Schedule P-Part 6E-Commercial Multiple Peril 85
Schedule P-Part 1G-Special Liability (Ocean, Marine, Aircraft (All Perils), Boiler & Machinery) 42 | Schedule P-Part 6H-Other Liability—Claims-Made 86
Schedule P-Part 1H-Section 1-Other Liability—Occurrence 43 | Schedule P-Part 6H-Other Liability-Occurrence 85
Schedule P-Part 1H-Section 2-Other Liability—Claims-Made 44 | Schedule P-Part 6M—International 86
Schedule P-Part 11-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 45 | Schedule P-Part 6N-Reinsurance — Nonproportional Assumed Property 87
Schedule P-Part 1J-Auto Physical Damage 46 | Schedule P-Part 60-Reinsurance — Nonproportional Assumed Liability 87
Schedule P-Part 1K-Fidelity/Surety 47 | Schedule P-Part 6R—Products Liability—Claims-Made 88
Schedule P-Part 1L-Other (Including Credit, Accident and Health) 48 | Schedule P-Part 6R—Products Liability-Occurrence 88
Schedule P-Part 1M-International 49 | Schedule P-Part 7A-Primary Loss Sensitive Contracts 89
Schedule P-Part 1N-Reinsurance — Nonproportional Assumed Property 50 | Schedule P-Part 7B-Reinsurance Loss Sensitive Contracts 91
Schedule P-Part 10-Reinsurance — Nonproportional Assumed Liability 51 | Schedule P Interrogatories 93
Schedule P-Part 1P-Reinsurance — Nonproportional Assumed Financial Lines 52 | Schedule T-Exhibit of Premiums Written 94
Schedule P-Part 1R-Section 1-Products Liability-Occurrence 53 | Schedule T-Part 2-Interstate Compact 95
Schedule P-Part 1R-Section 2-Products Liability-Claims-Made 54 | Schedule Y=Information Concerning Activities of Insurer Members of a Holding Company Group 96
Schedule P-Part 1S—Financial Guaranty/Mortgage Guaranty 55 | Schedule Y-Detail of Insurance Holding Company System 97
Schedule P-Part 1T-Warranty 56 | Schedule Y-Part 2-Summary of Insurer’s Transactions With Any Affiliates 98
Schedule P-Part 2, Part 3 and Part 4 - Summary 34 | Statement of Income 4
Schedule P-Part 2A-Homeowners/Farmowners 57 | Summary Investment Schedule Sl01
Schedule P-Part 2B—Private Passenger Auto Liability/Medical 57 | Supplemental Exhibits and Schedules Interrogatories 99
Schedule P-Part 2C-Commercial Auto/Truck Liability/Medical 57 | Underwriting and Investment Exhibit Part 1 6
Schedule P-Part 2D-Workers’ Compensation (Excluding Excess Workers Compensation) 57 | Underwriting and Investment Exhibit Part 1A 7
Schedule P-Part 2E-Commercial Multiple Peril 57 | Underwriting and Investment Exhibit Part 1B 8
Schedule P-Part 2F-Section 1-Medical Professional Liability-Occurrence 58 | Underwriting and Investment Exhibit Part 2 9
Schedule P-Part 2F-Section 2-Medical Professional Liability-Claims—Made 58 | Underwriting and Investment Exhibit Part 2A 10
Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 58 | Underwriting and Investment Exhibit Part 3 11
Schedule P-Part 2H-Section 1-Other Liability-Occurrence 58

INDEX




	JURAT PAGE
	ASSETS
	ASSETS WRITE-INS
	LIABILITIES, SURPLUS AND OTHER FUNDS
	LIABILITIES, SURPLUS AND OTHER FUNDS WRITE-INS
	STATEMENT OF INCOME
	STATEMENT OF INCOME WRITE-INS
	CASH FLOW
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 1 - EXHIBIT OF PREMIUMS EARNED
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 1A - RECAPITULATION OF ALL PREMIUMS
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 1B - EXHIBIT PREMIUMS WRITTEN
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 2 - LOSSES PAID AND INCURRED
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 2 - LOSSES PAID AND INCURRED WRITE-INS
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES FOOTNOTE
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES WRITE-INS
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 3 - EXPENSES
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 3 - EXPENSES FOOTNOTE
	UNDERWRITING AND INVESTMENT EXHIBIT - PART 3 - EXPENSES WRITE-INS
	EXHIBIT OF NET INVESTMENT INCOME
	EXHIBIT OF NET INVESTMENT INCOME FOOTNOTE
	EXHIBIT OF NET INVESTMENT INCOME WRITE-INS
	EXHIBIT OF CAPITAL GAINS
	EXHIBIT OF CAPITAL GAINS WRITE-INS
	EXHIBIT OF NONADMITTED ASSETS
	EXHIBIT OF NONADMITTED ASSETS WRITE-INS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	NOTES TO FINANCIAL STATEMENTS
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES - PART 1
	GENERAL INTERROGATORIES-PART 2
	GENERAL INTERROGATORIES-PART 2
	GENERAL INTERROGATORIES-PART 2
	FIVE-YEAR HISTORICAL DATA
	FIVE-YEAR HISTORICAL DATA
	FIVE-YEAR HISTORICAL DATA FOOTNOTE
	SCHEDULE P - PART 1
	SCHEDULE P - PART 2
	SCHEDULE P - PART 3
	SCHEDULE P - PART 4
	SCHEDULE T
	SCHEDULE T FOOTNOTE
	SCHEDULE T WRITE-INS
	SCHEDULE Y-PART 1
	SCHEDULE Y-PART 1
	INDEX

