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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)..oovvevevereerneereeeseeeseeesssesssssseeessesssessssssssssssssssssssssssssssssssssssssones | sosessnns 10,097,759,323 | ..oovorreerreeereererseernreenns | eerveeens 10,097,759,323 | ......... 11,267,648,732
2. Stocks (Schedule D):
2.0 Preferred StOCKS. ...t seesssessssssssssssesssanes | coneeesssssnesenns VAR 0T N IO VTR N KT 2,196,710
22 COMMON SOCKS......vvvurueresmrresmensssesesseessssssssssessssessssssssssssssssssssssssessssnees | osesssonns 8,788,207,799 |..ccvvvrrrenen 24452 447 | ........... 8,763,755,352 | ........... 8,816,281,641
3. Mortgage loans on real estate (Schedule B):
31 FIISEIENS ..ttt | nesesis 1,579,389,801 [ ..ooouevvvrcrrrirnrerirnseceenns [ e 1,579,389,801 | ........... 1,219,332,775
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).....vvvirireiieiiesissses sttt es et essesssssesssnssnns | svssssssaeses 528,149,582 | ..coovvverervereererreiens | vevvereienns 528,149,582 | .............. 540,595,076
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o.vveveevreerereisieesersssssssesessessesssssssssssessesssssssessssssssssssssssessnssssessesens | evverisneerensnnd Sy 199,781 | eivivieceeeeee s [ e 33,199,751 34,585,649
4.3 Properties held for sale (Iess §..........0 NCUMDIANCES). ........c.oeverveeceeceeciecieeins | e seesiens | eeveeeiiesieesieessesssesssessssees | creessessses e ssesssesssnsaas (0] 983,195
5. Cash ($.....(390,221,551), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($.....777,567,095, Schedule DA).........| cceveere.391,480,347 | oo | v 391,480,347 | ..o 460,758,079
6. Contract loans (including $..........0 PrEMIUM NOES)...........ovveerveereeeeeeeeeeieeeeeeeeeeieenienies | eerieeeieeeieesiessessessesessens | eveesieessieseesiesssesssesssenees | coeerseesssessseessesssesssseeas (01 U
7. Derivatives (SChEAUIE DB).........cccveiercreeeieeisesiee st sssssssessssssessns | eevsessssesesenad 6,438,548 | ..o | e 6,438,548 | ...oovvvvvrereeeeeeeri,
8.  Otherinvested assets (SCheAUIE BA)........coouveverreeeereirneeeesneeessseesssesessssesssssesessnes | sesnseeens 3,613,590,563 |...cvvvvnnecn 69,964,885 | ........... 3,543,625,678 | ........... 3,216,942,375
9. RECEIVADIES fOr SECUMHES. ... vvveverrrerrerereeereeererereeeeseeesssessessssessseesssssssssssssssssssssnses | ssssssesssnssssmsssssnsssssssns | snsesssssssmsssmsssssnssssnsssnns | snseesssesssmnssssnsssnmssssnesQ [ wernmreesnmeennnseennnes 81,888
10. Securities lending reinvested collateral assets (Schedule DL)............ccocevevveeveiieecens [ coriieiieinnnns 17,049,217 | oo [ e, 17,049,217 | 55,880,975
11.  Aggregate write-ins for iNVEStEd aSSEtS........c.cvcveviecieeereteeee e sssien s [ersrsseesesneas 23,912,421 | oo 0, 23912421 | ........... 1,441,033,842
12.  Subtotals, cash and invested assets (LINES 110 11)......cccververreeeieerieieeeeseesseeesenis | cvveeinns 25,081,851,125 [..ccoovevneve. 94,417,332 | ......... 24,987,433,793 | ......... 27,056,320,937
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and aCCTUEM.............cccuuviricririiniiniississississisiseressssisesienins | e 90,660,641 | .....oovviririrrinrienis | 90,660,641 | .............. 110,177,287
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | veeeenee. 2,013,514,865 |..covverrnn 42241678 | ........... 1971273187 | .......... 2,188,463,373
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $..........0 earned but unbilled premiums).............ccooeeees | covvveenrns 3,171,281,612 | ccevercrveennee. 3,683,856 | .......cc.. 3,167,597,756 | ........... 3,244,145,051
15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt sttt | eesienss sttt esssnnsns | sessensenss s ssesstenstenstens | eerseessenss st (VN
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIELS............ceeveveieeveieeeeeseeeveeeee e esesesenes | cveveiesisens 336,736,460 [ ..ocvevevreerieereeeeeeeeeees | e 336,736,460 | .............. 365,651,257
16.2 Funds held by or deposited with reinsured COMPaNIEs...........ccevevvevevveeereeereerenees [ o 3,285,053 [ oo [ e 3,285,053 |...ocovierne. 3,069,571
16.3 Other amounts receivable under reinSUranCe CONTACES............c.veueurveciinerincins | rerirrininscnerncninenines [ erererieseresissssssensenees | crnesineseseeseessesseesees (U PO
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveiieeieiereeee e sieinns [ et essesenes | ereveesissessses s | eeeiesssesessesessss e (01 U
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccoccovees | cviercneee. 171,045,034 | .o | e, 171,045,034 | .............. 292,756,470
18.2 Net deferred taX @SSet....... ..o sesssssssssssssssessssssess | seseeseenn 2,092,652,580 | oo 557,533,284 | ........... 1,535,119,296 | ........... 1,206,122,010
19.  Guaranty funds receivable Or On dEPOSit..........cccoeviurieieieieieiie e [ e 4,338,240 | ..o | e 4,338,240 |..covvererrnnn 1,609,597
20. Electronic data processing equipment and SOftWarE.............ccocveveeeevecreeesierereseesserenes | cvvveereeinns 600,930,845 | .............. 507,604,078 |....couevnen. 93,326,767 | ..ccevvnvn 103,961,745
21.  Furniture and equipment, including health care delivery assets ($.......... (0) FUSTOSUITURORORIN DURTTROROON 96,818,467 |..coevernenn 96,818,467 | c.oovveveereeeeeieean (01 U
22. Netadjustment in assets and liabilities due to foreign exchange rates..........c.coevnrene | e [ | v (U1
23. Receivables from parent, subsidiaries and affiliates............ccccocoerveveriersincveienseieieens | v, 510,934,173 | .ooovovvierienne 3,561,782 | coverae 507,372,391 | .............. 475,169,304
24. Health care (§.......... 0) and other amounts reCeIVADIE. ..o | cevrrrineisensnsisissssseseens | cereessssnssssessssessssenssnssnnes | sevesressssessnsensssessnseeesn (01 U
25. Aggregate write-ins for other-than-invested assets.........cc.coceveeveeeiseeeveieseesesessnis | e 2,139,317,885 | ..ccocon.n 335,720,409 | ........... 1,803,597,476 | .............. 377,978,525
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......cuurvereeerererereceeineessseeesesssseessesssssessssesssssssesssssesssnes | oseesnns 36,313,366,980 | ........... 1,641,580,886 | ......... 34,671,786,094 | ......... 35,425,425,127
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........cccco. | veverererreiieisiseieiesneiins [ | e (01 R
28. TOTAL (LINES 26 NG 27)......ccorvereeerereieeeerneeeseeessseesseeesssesesseessssssssseesssessssssssssssassssnees | ceaeeens 36,313,366,980 | ........... 1,641,580,886 | ......... 34,671,786,094 | ......... 35,425,425,127
DETAILS OF WRITE-INS
1101. Corporate owned investment value of life INSUFANCE...........ccrereenrereire s | e 24543 | .o | e 24543 | .o 1,400,585,589
1102. Derivative collateral and receivables... 22,537,093 ...22,537,093 |.... .38,155,375
1103. Other iNVestMent reCEIVADIES...........c.ccuiveieieiecee e | cveevessssssienns 1,350,785 | ..o | e 1,350,785 2,292,878
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns (U1 IO (U1 O (01 OO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8DOVE)........ovvrerirensiiescisiiisiiie | 23,912,421 | oo, (O 23912421 | .......... 1,441,033,842
2501. Agent benefit investment value of life insurance and annuity contracts.............cccocveeviees | cevieinnaes 160,339,423 | ..o 160,339,423 ...160,174,827
2502. Deposit and prepaid assets 51,929,840 51,929,840 | oo 0].
2503. Equities and deposits in pools and assoCiations..............c.eeeeveieiererereresssseseseeses | ceeierininns 132,733,490 [ ..o | e 132,733,490 ...108,683,076
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccoocvevevveviveceecs | ceveirenae 1,794,315132 | .............. 283,790,569 | ........... 1,510,524,563 | .............. 109,120,622
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aDOVE).......coccveenssreisssienssiiisisine | v 2,139,317,885 | ....ccoccoee. 335,720,409 | .......... 1,803,597,476 | ............. 377,978,525




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. L0sSES (Part 2A, LiNE 35, COIUMN 8)......ucvuvereeieiieeeesie ettt sttt a s s s s st s st ssessssassnsnnas | sesbessesnsanes 8,953,791,078 | ..covvevece. 9,334,687,935
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)..........ccovurrereurrenrernernesnnnernns | coveneereerneennens 827,874,773 | coverrennns 985,965,465
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........oviviveiciiieeie ettt sttt sesss s s ssessesnss | evesensssenses 1,680,490,748 | ................ 1,655,640,114
4. Commissions payable, contingent commissions and other Similar ChArges............ccevevevcieeiceereieeeesce e sesseses | evveseessssnseenes 240,612,359 | ..covveerrrnn 250,721,513
5. Other expenses (excluding taxes, ICENSES AN fEES).......c.cviuiveiiiiieieice ettt sssssssenaens | sbevsesissessinaens 162,174,374 | ..o 145,610,309
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cvevcueeeiciciiisieeete et ssssssaesees | sreviesessesssseenns 73,274,967 | cooveverran 91,861,976
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......cvururerrrerrerrerrereenrrnressieesnseneess | crrereesseeseessessssnsesessesssssssssees | revseesnsessessnssessssesssesssens
7.2 NEt AEfITEA tAX HADIIY. ... veeveceeeeeeeeeeei ettt ettt s sttt ssessentsnsnns | 2esessestsssnsssstansnessessessnssnssns | seseesssssssnssestneessensasssnsseseas
8.  Borrowed money§.......... 0 and interest thereon §.......... 0ttt bttt sttt s s snsns | setiess sttt ettt [ ensienss ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....2,609,788,482 and including warranty reserves of $.....9,047,759 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........covuviueieiciceeieccseeceseeeee e | everesiesenns 5,394,332,695 | ...ccevrrne 5,563,989,747
10, ADVANCE PIEMIUM. .. .oiuiveitieeiicteeieieeee ettt a bbbt a bbb s s bbb s s bbb s b st s ettt s bt n s s s sse s st st es s bnbensesansannns | svsesssssssssessnsas 93,821,632 | cooveveriian 94,570,646
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt | bbbttt sttt | chbes bbbt
11,2 PONCYNOIIETS. ..ottt eninnes | reestssenssnesntanened 6,762,638 | .oooovrirrrinenne 8,065,476
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvveieiciiirisieiesee st ssssessesaes | svesssssssenees 1,728,655,748 | ................ 1,782,343,439
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20).........c.oonirininrinineeneeneeseseieesseeseeessnees | ceeeneesessesneensenns 1,300,737 | oo 1,218,225
14. Amounts withheld or retained by company for acCount Of OthErs...........cceiueieicicsce s | orerisssnienns 1,615,873,619 | oevevvvrcrnnee 1,555,306,125
15. Remittances and items N0t AlIOCALEA.............cciuiiiiici s | e 29,156,892 | ...oovvvvriin. 9,589,423
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COluMN 78)........cccoeveuirrieieeseieieiseeeieseseisisssenens | sevisiessesisssens 41,129,000 | .cooovverereirne 26,314,177
17.  Net adjustments in assets and liabilities due to foreign eXChange rates..........cc.ccuceieecveiscees s sesenes | cvesresisseessee e seenans 35,380 | coverererieeeiia 28,269
18, Drafts OULSTANGING........cvivieeiciceie ettt bbbt s s bt s s s s bensensesantns | sbsntstessese s st es e s snsensessenes | erebstense sttt
19.  Payable to parent, subsidiaries and affiliAtES..........cccccrieriiiiieiiees ettt bbbt enns | eeteesesiensesaens 89,849,765 | ..cooeveerrrrine 25,189,178
20, DEMIVALIVES. .....vveuerreseeeeseiseeetsesieeesse sttt | reneseenn et 8,092,471 | oo 33,796,469
21, PaYabe fOr SBCUMLES. ........ccvueveiveieieiiscic ettt sttt a bbbt es st ss st s e stensannas | sbsssssssssnessnsans 28,018,934 | oo 3,249,000
22, Payable for SECUMLIES IBNGING.........ccueiiricieieieee ettt a st s s s s sentssannns | srsssessessnssnsaan 21,180,681 | covererrrrinnd 60,082,632
23.  Liability for amounts held Under UNINSUMEA PIANS............cc.eiueiiiiiissicieiesie sttt ssenssssessensns | sbsessessssssesssssesssssessesssssessns | srsessssssssessesssssessesssssessesens
24. Capital notes §.......... 0 and interest thereon §.......... Dttt s st | sesbeesbt sttt b baens | shbesseie st sttt e et et nee
25, Aggregate WHite-iNS fOr IADIIIHES. ..........c.eververieiierieie sttt ettt essenss s ssenssnsnntens | sssssssesssssas 1,616,483,746 [ ...ccocv.ve. 1,603,861,687
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25)..........c.ovuieieiieieieee e ssessessssssenes | sessesssssines 22,612,912,237 | ccvverennne 23,232,091,805
27, Protected Cell IADIIHES............ccvuiiiiii st |t | e
28.  Total liabilities (LINES 26 @NA 27)..........oeviumrrieiiririreriie ettt enessessss | snerssssees 22,612,912,237 | .............. 23,232,091,805
29. Aggregate Write-ins for SPECIAl SUMPIUS fUNGS..........cvucvriieieicrcteie ettt bbb sa s ass bt s st es s s b s s s ssesnsantes | ensessessssssssssessnssnsessesntenes 0 [ 0
30, COMMON CAPIAI STOCK.......cvucviveieeicieieis ettt ettt sttt e s s s s bbb bt s s e b s s sse s et st s sesnssnsessssansans | sessssessessesessesssssessnsssessessnsas | sessssssssssesssssssessesensssensesanes
31, PreferT@A CAPIAl SIOCK.........cveicvctereictse ettt ettt et bbb s s a e s sttt et b s s s s b st e sse st stessnsasbensesanss | nevsesssessesessensessessnssssessessesas | sessssesssssessnssssenses e sasseneesenes
32.  Aggregate write-ins for other-than-special SUMPIUS fUNDS...........cccoveicviirricecese sttt s st | ensessesassssssses s s ses s ensenes (01 T 0
33, SUIPIUS NOES.....oveievteiceeieet ettt ettt bbb s et bbb s bbb st s et b st s s s e st et as st es sttt en s saesan s s tessesntntns | seeventessesens 2,192,544192 | ................ 2,192,136,159
34, Gross paid in aNd CONHDUIEA SUIPIUS........c.cveveeieieicie ettt ettt bbbt sttt s st es s st sssesassnssssenansns | sesssessessesssssssessessssssessessnsns | sessesssssssesssssssessesensassessesanes
35, UN@SSIGNEA fUNGS (SUIPIUS).....o.vuevecvereeiee ittt ettt st a s bbbttt s st aess st s b s ssssn s saessssnsansensnss | seesnsessssens 9,866,329,665 | .............. 10,001,197,163
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0.t treereeeerees sttt sttt ensntnes | srssestent s st en s s st st ssnssenes | seesestene s sttt snes
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0) et ereee ettt ettt ns st ente | nnsresenssns s st enssnstent st sesrens | sresrensansensensane s ent st sns st
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........cocveeicreiieieeeeceeesee et sssssseseens | eressssnaenns 12,058,873,857 | .............. 12,193,333,322
38, TOTAL (PAQE 2, LINE 28, C0L. 3)...ouverueerrreerreeieeeseeesseeesseeesseeessseseeesssssssseesssessssesssasssssssssssssssssssssssssesssessssssssssssssssssessssassssnsssnns | sesesasessnes 34,671,786,094 | ............ 35,425,425,127
DETAILS OF WRITE-INS
2501. Accrued derivative liability . 5,573,557 | .. 16,948,231
2502. AQENE'S SECULY FUNG FTESEIVES.......co.cveveiecvcececie ettt ettt sttt st bbb s st es s ss s s sessesesssssnsenes | seesssessesans 1,142,198,592 | ................ 1,161,582,659
2503, CONLNGENE SUIt HADIIES. ....c..vvveeeercerreieecereeesseeeese i ssess st ess sttt ettt essss s ssnnnstaes | svsssssesnnessssesenns 9,778,254 | oooorvrenne 6,140,624
2598. Summary of remaining write-ins for Ling 25 from oVErfloW PAGE.........c.ceuiviveieiiieieie et ssssesse s sssnns | creviesissessesaens 458,933,343 | ...ooovirin 429,190,173
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE).......ccuuruerrreriierisresssiessssersssesssssssssessssssssssssssssssssssssssssssssssssssssssessses | cosssessseeaas 1,616,483,746 | .....c..coconee 1,603,861,687
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIOW PAGE........ruiriirieriireereie it ssessss s ssssssssesssssenes | sessesssssssssesssssssssssessssseses (01 OO 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 @DOVE)........cuiuiieiieiiiriiteiesietesisieissssssessssssssssessssssessesessssssssessesssssnsessessssnsens | ersssensessssessessessnsensessessnsessQ | oerossesssssossassesssssssassesneas 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE........c.cucuiurieiiieisie ettt sensenas | ersssessesisssssesessssessessesssend (01 OO SO 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiN€ 32 @DOVE)........cuuiieuieiiiiii s | soressie s 0 o 0




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, LN 35, COIUMN 4).........cciuiiieieieseese ettt st st sses s s saens | sessessessnssens 13,225,603,629 |....cccvevrnnee 13,695,560,676
DEDUCTIONS:
2. Losses incurred (Part 2, LiNg 35, COIUMN 7).....c..ocueveiiiieieieseee st ssss s sses s ssss s ssessssesssssessnns | svsssssssessnsanss 8,522,858,289 | ......cccvernee. 9,676,681,730
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).......c.cvuiiiieiciesicissieiesesiessiessss e ssessssssessesssssessssssssissses | ssssesisssessissens 1,414,359,000 | ..oovvvevrcrrrenes 1,425,060,868
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2)... 4,282,265,140 |.. .4,180,025,736
5. Aggregate write-ins for underwriting EAUCHONS. ...........cc.iiuiicieiiceie ettt bbb ess s ssessesens | ersessessssssssesssssss st s ssnsas 0 o 0
6.  Total underwriting deductions (LINES 2 thTOUGN 5).........ccccueieiriicieisesee ettt ssss e sbes s ssessessanes | svsessesssssiesens 14,219,482,429 | ......ccoevvne. 15,281,768,334
7. Netincome of protected cells
8. Netunderwriting gain (loss) (Line 1 MiNUS LINE B PIUS LINE 7).......cvveirerreeieieiseieiessseisssies st ssssssssssssssessssses | sossssssssssssessssns [CERRT£R:(0[0) ] — (1,586,207,658)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17).......c.ovueirierrerercissesseessssssesssssssssessssssssenes | svessssssssssssessnnens 694,983,064 | ......cccvvrrrerennns 500,718,791
10. Net realized capital gains (losses) less capital gains tax of $.....27,136,834 (Exhibit of Capital Gains (LOSSES)).........covvrrrens [ corrrrerrssiesirnines (12,532,844) | ..o 145,760,132
11, Netinvestment gain (I0SS) (LINES 9+ 10).......vivriierieieiicteees ettt es st st ssas st s st es st ssssasssssssssnsesansnns | svesessesnsssneeses 682,450,220 | ..cvovvverrreeinnd 646,478,923
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.....1,618,250
amount charged off $.....50,202,695)..........ccocvuuurririiriieeisessess sttt | snsstsess s ensss s (48,674,445) | ..o (59,008,717)
13.  Finance and service charges notincluded in PrEMIUMS............cccviiiiiiiiieieceee et bessensens | cveessssesesissessesaens 80,008,056 | ..cocvvvererrerernnn 85,381,738
14, Aggregate write-ins for MiSCEllANEOUS INCOME...........iuuriuiueiriieieieeieeese ettt sttt se et se et ss st sestesssessessenssnnnens | sbssssessssesssssssasenns 95,494,856 [ ...oooviviiiiinnnas 181,638,855
15.  Total other income (LINES 12 thrOUGN 14)........c.vueieeiciieieeecsie ettt sttt s s bessenaens | ensessssessssessssenas 126,828,467 | ...coovvevein 208,011,876
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15) (184,600,113) [ ...ocvvverrree (731,716,859)
17, DiVIAeNdS t0 POICYNOIABTS........ocvevecvieceee ettt sttt s s ss s s b n s bbb s s sas s ssssensens | anssssesssssnsessessnsanes 6,930,980 [..oooiioiiiiiinnnd 9,060,726
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LiNE 16 MINUS LINE 17).......cocuiueiiiiiiiciecsetese sttt sb s b s ss s ssssensesans | evsssssesisssssnnens (191,531,093) [ ...ocvvverrernne (740,777,585)
19.  Federal and foreign iNCoOmME taXES INCUITE..........c.ciuiucieieciceeee sttt sttt es s ssessentans | snsssssesssssassssssanes (44,599,826)| ........coovue. (369,951,722)
20. Netincome (Line 18 Minus LiN€ 19) (10 LINE 22)........c.ciueiieieiiiieieeseteiestse et sssbs e sssssss s stess s ssessssessssssnsss | soessesssssinsensenes (146,931,267)] .....cccouee.. (370,825,863)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)............cccoeueveevereenerecreesiesisesienns | eeveriesinenins 12,193,333,322 | ..coovvvvrrre 12,690,337,809
22, NetinCome (fromM LINE 20)..........ccuiveiuiriieiesicie sttt ettt bbbt s bbbt bbbt en s ssesssnsanns | stessessssinsssnsanes (146,931,267) | ..ooovvvererrerne. (370,825,863)
23.  Net transfers (t0) from Protected Cell BCCOUNLS..........cc.ccvueiviicieisctce ettt bbbt ss s sbessens | s1estesssessessessssssessessssssessessnsanss | sebsessessssses s bbb baes b
24.  Change in net unrealized capital gains or (losses) less capital gains tax of $.....10,875,080..........cccccecueeruerrerrrrmrreesrinsiiesiienes [ eeverieerinsseneiens (174,480,850) | ..ocvvcveerrerrcinen. 659,290,354
25. Change in net unrealized foreign exchange capital gain (loss) (1,858,102) | ..oovvevvrereerrriennns 21,450,470
26. Change in net deferred iNCOME taX........ccceververererseiee s ..151,310,784 ....(887,006,199)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COlUMN 3).........cccceeveieieincreisiesiie s | cevvevesieessesesiennns 73,101,167 [ oo 302,775,980
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COlUMN 1)........cccviueieiieiieieeseeesssiesesesssssssssenes | vevessesssesessessnns (14,814,823)| ..o, (10,799,528)
29, Change iN SUMIUS NOLES.......c..cvueveiieiseiiesiee sttt st bbbt bbbt bbbt nssnns | ebsessessssssessessenssessenes 408,033 | oo 525,633
30.  Surplus (contributed to) withdrawn from ProteCtEd CElIS...........c.evueiirieiicieiessceissses st sses s sssses s ssssssssens | sstesssssessesssssesesssssssssssessassaes | eessesssssssessessssessessssssessessanes
31.  Cumulative effect of changes in aCCOUNLING PHINCIPIES. ........ovieiuerieieiesiseie sttt ess st es s ssessessssss | svtesssssessesssssessessss b s stessassses | eessessssesestes s s st s s ssessensnes
32. Capital changes:
32,1 PG MMttt bbbttt | eeRE Rttt | Hbenb et
32.2 Transferred from SUMPIUS (STOCK DIVIABNA)..........cvcvivieeicicrccesce ettt ssaes st es st sstes s b s s sssssssssessnss | stessessssssssssssssssssnsessessesssesseses | ersessessesisssssessesssesssssessssnssesens
32.3 TraNSTEITEA 10 SUMPIUS.......cvuvvieiecicre ettt ettt s sttt st se st s bt es s bes s sassansssessessnsantens | stestessesssssssssesssssssessesssassesseses | seessssessesnssssessesnsessessessssssesees
33.  Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend
33.3. TranSferred fToM CAPIAL.........cccoviieveicecece ettt bbb a st b st s bs s ssesssssssentens | stestessesssssnssssesssssssessesssssesseses | seesessessesnsestesesnsesaesae s snaenees
34,  Net remittances from or (10) HOME OffICE..........cviriieiciciiese ettt ettt ss s sssesses s sessens | stsssesssssessssssessessssessesssssssesssnes | sesssssessesssissessesesssssssessnsnnsanes
35, DiVIAENAS 10 SIOCKNOIAETS........ouvvueeurereiseiseiseisseise bbbttt ettt | sebsessse s ss s st nt st entsents | setesees et
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MIiNUS COUMN 1).......ovrurirrenrenineennininsessesesssssssssssnssns | rnsensesesnssnssssssssssssssssessssssssnes | sessessssssssssssssssssssssssssssssssessesens
37.  Aggregate write-ins for gains and I0SSES IN SUIPIUS.........c.vuurererirerinrieirerissisesssssesssessssssessessssssssesssssssssessessssssssssssessessssssesses | srsssessassssssessassas (21,194,407) [ oo (212,415,334)
38.  Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccuevevcieiveieieeeseeieceeeese e eesssesesens | evesresesesissinens (134,459,465 .......oocvvene. (497,004,487)
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiNe 37).......cccoevvveveeeververeeenne | covrversrerennns 12,058,873,857 | ...cvvvvrrrnee 12,193,333,322
DETAILS OF WRITE-INS
0507, oottt et R SRR RS e st
0502. .
0503. .
0598. Summary of remaining write-ins for Line 5 from OVEMIOW PAGE.........cuererurircrirrieeese et
0599. Totals (Lines 0501 through 0503 plus 0598) (LiNE 5 8D0VE)... .. .ciuiiiieeriiiisiisie s sessssesssnsssssesssssssssessesssnssssssssenssssess | sessssssnsssssessansssssessasssssssssnes [0 I 0
1401. Change in coNtiNGENt SUIL HADIHIES.........voverreriierirririecire ettt st st ssessanes | oessessssssessesssnssnenns (KR1T 1K) | I 2,353,364
1402. Other MISCEIANEOUS INCOME.........cvivieieireciiee ittt sttt st bbbt bbb bbbt s s bbbt se s st sse bbb essesansans | evsessssesanssssnsenas 111,093,711 | oo 179,285,491
1403. Change in cash surrender value of corporate OWNed life INSUIANCE............owururiierrireieceeireiec et ess et ssnssns | reeseessseseeessenenns (12,144,802) | ..o
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE..........curiiurriirieriireireieeiseiees ittt ssesestns | sevseessssssesesssssssesestesssssessesens 0 | 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LiNE 14 @DOVE).......oiuuiiiiiiiiiiiiiiisisissis sttt sssssssssnssnses | sesssssssssssssssssssees 95,494,856 | ...coooirieiins 181,638,855
3701. Change in surplus - pension and postretirement DENEfitS NEt OF taX.........cceerrerriirirresre e esssseseenns | cereeseseesesseseseenens (64,070,670)| .eovvvverreereirrenns (125,141,182)
3702. Change in surplus - agent security compensation plan............. 40,135,266 ..(94,738,252)
3703. Change in surplus - miscellaneous 2,740,997 | e 7,464,100
3798. Summary of remaining write-ins for Line 37 from overflow page... [P [N [0 [ 0
3799. Totals (Lines 3701 through 3703 plus 3798) (LN 37 @DOVE).......ouuiiuuiieiiiiiiiiieiiisiisssisssi sttt ssnssnssnssenss | sesssssssssssssssssssns (21,194,407)] oo, (212,415,334)
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CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE............ccoiiiiii st nssenssnes | esisesiesienes 13,288,199,077 | coovvveevnnee 13,950,721,987
2. Netinvestmentincome... ..529,912,557 678,089,318
3. MISCEIIANEOUS INCOME. .....ooviuiiuieiiiiiiiiisiii it 138,757,587 | .ovovvvveinen 239,866,804
4. Total (LINES T HIOUGN 3)...eeouerrreereeereeeieesse e seeesee st se sttt sess sttt s st ssesssssssnssssnsses | sesssssssaneses 13,956,869,221 | ....ooveernvens 14,868,678,109
5. Benefit and [0SS related PAYMENLS.......c.cciveiiiieieiieessts ettt b sttt saenans | evaessessnsanes 9,033,361,480 | ..coovvvrernnnns 9,040,530,405
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS...........ccccveivriveieiieeecsee et | evessssssnssnes 5,655,663,839 | ....cccovrrinne 5,742,700,934
8. Dividends paid t0 POCYNOIAETS..........c.covivieeicicteie ettt sttt sssnsenns || evesessessesiessssnans 8,233,818 | .cocvereea 11,399,260
9.  Federal and foreign income taxes paid (recovered) net of $.....56,815,907 tax on capital gains (I0SSES).........cccverrrerererererrinns | covsrrsriserennes (139,174,428)] ....ccoovvvvrrnnn. (63,219,765)
10, TOtAl (LINES 5 thTOUGN 9)...evuverceereeireeeicesseseseeeseess et est sttt ettt | cesseeseesennas 14,558,084,709 | ......ccoceeen. 14,731,410,834
11, Net cash from operations (Line 4 MINUS LINE 10)........cccevueiuiieirnireieissesesssise st ssessss e ssssssssses s ssesssssssssessssssessessessssss | evessessessessones (601,215,488)| ...vvevvrerrrrnnne 137,267,275
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt ettt | seesieene s 2,558,911,380 | .oovvvrrrrrnen 2,942,307,369
12,2 SHOCKS..vvvueversrieeseeessse s sttt | eesetene s 1,671,422 | oo 73,519,062
12.3 MOMGAGE I08NS.......eeoueeeerseeeaueeeesseeeessseeeesse s es s8££t nnnns s | cesnesssssnssstanas 209,514,843 | oo 132,206,655
124 REAIESIAE ...t nentens | ereenstenn e 3,935,588
12,5 OthEr INVESIEA @SSEES.......c.vcviieiteeeicce ettt ettt st bttt s b et en st st b s besnsstesssaebenantesans | evestesessssesinanes 385,369,747
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments... (57,423)] ...
12.7  MiISCEIIANEOUS PIOCEEAS.........cvurvieeisctiieise ittt sttt b st b bbbt s s s et ses bt en bbb s s s st s sssnts | ssbessessesssssnsns 106,296,009 | ....ccccvveenenn 100,839,888
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.cvcveieieeeeeeeeesee ettt ses s s sse s sssssnnns | sessessssaessenes 3,265,641,566 | ...ovvvvvernene 3,746,652,246
13.  Cost of investments acquired (long-term only):
131 BONGS..eeeeeeeereets sttt | sessseestenesnans 1,331,343,216 | oo 1,860,840,400
13,2 SHOCKS..vvuuevessaereesseeessse st st s s kRt snt s | esesse e 18,527,650 | ..ooonvvrrvrereenns 135,148,774
13,3 MOMGAGE I08NS.......coieieiiieeiieie ettt bbbt bbb bbb b e st bt s st s bbb s s saenes | sesbessesaesensnens 556,507,299 | ..cooovrririrnnn 485,862,470
134 REAIESIALE.....oovueeeeereei bRttt snsntns | enesee e 37,108,640 | ..oovvverrrrcriennne 30,818,762
13.5  Other iNVESIEA @SSEES.......coivivieeicicteie ettt a bbb s e st saessessants | sestessessesassnens 706,461,494 | ..coovivin 735,983,679
13.6  MiSCElANEOUS @PPIICALIONS. ... cvreeireiscieiieiie sttt et ssebse s es s es s en s s bt ens st esensensesnss | aressessnssnsensessessnsessessnssnsansesses | srsessessnsessesnsnes 26,841,180
13.7 Total investments acquired (LINES 13.1 10 13.6).......c.eiiuiiieieieierisie ettt sss s snsenas | ssssssssssassanaes 2,649,948299 | ..o 3,275,495,265
14. Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........ccoviuiirieiiiireeceeeee et sesnas 471,156,981
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK. .........uvururririiririircereire et seerecs ettt sse sttt sssssensssssessns | setsessesssssseesessssssssestesssessessns | rebsessssssssessssssssessessesssessesens
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other iNSUrance abIlItIES............ccueveviieieiieceiee e | vt | eresessss et seens
16.5 DIVIENAS 10 SIOCKNOIABTS............vveuceirericeiieri sttt rassenes [ eeninensssessnessesssesssssesssnentas | coessssessssneess s essssee st
16.6  Other cash Provided (APPHEA)..........cvvuuurreermrrreesnreeeesereesseessssesessseessssessesssesss st sss et ssesss s sstssssssssessssssnssssns | cossssssssossssesnans [CRNETXN D) I— (615,755,304)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cccovveveurmrrvrnrrns [ conrississiininnnns (83,755, 511)] ovvvvreraieas (615,755,304)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......ccccvueververerververvesevereees | coverveeriereenns (69,277,732)[ v, (7,331,048)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ..460,758,079 ..468,089,127
19.2 End of year (Line 18 plus Line 19.1).... 391,480,347 460,758,079
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Exchange of bond investment to bond INVESIMENL............cc.ocvieeicieicccesee sttt saessenes | evnsseesiessessenns 264,974,056 | .ovvevirriririnnns 551,355,650
20.0002  Exchange of bond investment to equity INVESIMENT.............c.oviiiiieieicee et ssstes s benns | eveseereses e sssesans 175774 | e 4,391,764
20.0003  Exchange of equity investment to equity INVESIMENT............cccoiviieiicicrce s sesssnsens | eessssssssesess s 29,535 | o 124,353
20.0004 Capitalized interest on bonds..........cccccveveverecrerrnnee. .
20.0005 Capitalized interest on MOMGAgE I0ANS..........c.ccuiiericieieee e b s esb s ss b ssesssssenes | sbeessesssssssessessans 7,703,156 | oo 10,116,589
20.0006  Intercompany transfer Of SECUMHES IN...........ccccvviiveieiiiiiiteieieeeeee ettt saessesens | eesesseseesinsinsenes 314,331,214 | oo 59,685,878
20.0007  Intercompany transfer of securities out 254,442,158 | ... 99,097,255
20.0008  DEFEITEA QAINS......vveuureesrieseeesieessseesseeeseesseeeseeesse s sess s esess st s st ness st eennnenstas | eeseestaeesseness s 1,617,702 [ e, 421,618
20.0009  Tax credit comMItMENt HADIHES..........ccouiieiiiiiriii b sssssssnies | srebresenss s 9,622,771 | o 3,306,605
20.0010  Capital contribution (non-cash) ..2,656,170 |...
20.0011  Corporate OWNEd life INSUIANCE.........c.cveveeveciceieeeetretese et sesssssssssssssesssssssessesssesssssssssssssssessssssensessnss | soveseessesensesensenss 12y 144,002 | oo 84,513,299
20.0012  Assets and liabilities transferred settled through investment tranSfer..........ovciiciiii s eesssiesesiens | erssisiesiesissessesssssesessssessesess | creseseesessneas 1,912,252,168




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums UnearnedSPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
P 1 oS U PRSP [PPSR 148,596,260 | ....cvvevvvrrirnnee 78,434,488 | ..o 77,874,682 | ..ooovvrennne 149,156,066
2. ATIEA INES oottt | s neens 214,731,684 115,815,030 109,435,887 221,110,827
3. Farmowners MUILPIE PEril........cccieririeerressee e eeseeseessesenssisnnens | covsreeeenseneseens 371,770,215 | oo 174,641,173 | oo 182,239,062 | ....ccvvvrrernnne 364,172,326
4. HOmMEOWNErs MUIIPIE PEFL.........cvvumrrverreiririrecererrieieseniesseeeseesessseseseenins | coeeresesesnens 2,225917,742 | ..o, 1,223,803,510 | ..covvvrrenees 1,197,155,867 | ...ooovvvverncn 2,252,565,385
5. Commercial MUIIPIE PEl. ... sssssssenens | ceeessessnsenees 1,633,422,779 | oo 845,303,411 | ovevveeernens 802,852,521 | oo 1,675,873,669
6. MOMGAGE GUAIANEY......coevririeireieieieie et sesensessens | sressesssssssesessssessesssnsassans 0 [ | s (0 R 0
8. OCEAN MAMNE....cvcrevereersrerseeeseesseessseses s esss s sesessse st seesssesssessssssssenessns | seessssssssessssssssnns 8,732,548 | oovoorienne 3,309,731 | oo 3,491,985 | oo 8,550,294
9. INIAN MAMNE......eoovvreririrerier st neniss | eressesseseesenns 522,955,470 | ...covoevrerrenne 223,981,945 | ..o 244,825,973 | oo 502,111,442
10. FINANCIal QUAANTY........coiiieicrecc e nseneis | coesseeee st nee s ensesnnns 0 | e | et 0 | oo 0
1.1 Medical professional liability - OCCUITENCE...........ccevriieriicreieieesieeeeeeenes | ceversreses e T e (6,649) | oo (14 [ (6,581)
112 Medical professional liability - claims-made............cccevirriereivereieieeeieieiens | e 150,608 | ..o 25116 | oo (0 175,724
12, BARNQUAKE. ...t | eresieensienssenns 23,436,289 | ..ovverrrrerins 14,484,771 | oo 12,286,221 | oo 25,634,839
13. Group accident and halth.............cccoeveeriereineriercresseeeeeseennins | e 186,144,600 | ...ooocvevvcrirccrinens 359,242 | ..o 498,780 | ..cvvvrrrrrennn. 186,005,062
14, Credit accident and health (group and iNdiVIAUAL)............ovuremiererrrnininrrnins | e 0 [ e | s (0 U 0
15, Other accident and hEalth.............ccuuererirneciiriciesienis | v 608,812 | ..o 210,849 | ..o, 283,052 | oo 536,609
16. WOrKErs' COMPENSALION...........evrvririrrireieerireiseereiseeeeeise e sesssssseeessstenseens | seresessesssesnees 270,262,146 | .....covovrerenne 133,364,490 | .ovvvvvireiene 121,100,610 | .ovvvvvveeiriinne 282,526,026
171 Other liability - OCCUITEBNCE. .......ceumrverreirerireriieerieeeisenieesiesseesesseseessienes | ceeessenssesseenes 882,379,978 | ...covorrirrinns 415,749,297 | oo 402,748,967 | ..oovvvvrerirs 895,380,308
17.2 Other liability - claims-made 171,449,908
17.3
18.1
18.2
19.1,19.2 Private passenger auto iability...........cccocuerereeinirireerseereeceeeseneiees | ceereeneenennes 2,885,703,553 | ...covvveinne 917,517,452 | oo 856,865,276 | .......ccvvvne. 2,946,355,729
19.3,19.4 Commercial Quto Iablity............coccurrrerreerrrieriieriscrierersrsenennes. | e 900,208,217 | ..ocvvvrevvernrenns 416,043,706 | .cooovvreriinne 409,573,628 | ....ocvvreriinnn 906,678,295
21. Auto physiCal dAMAGE..........ccrurreeiiieriee et ssnes | eresessnaesenes 2,285,511,547 | oo 772,402,409 | ......coocveveee 726,566,783 | ................. 2,331,347 173
22. AIRCTaft (Al PEIIS)......cvuvviveiicieiice e es e aens | sorebesssssessssesesssesessnebesans 0 [ o | e 0 [ oo 0
23, FIAOIIY. ettt | sreeesi st 2,272,875 | oo 1,555,299 | ..ovveeverreeenns 1,421,263 | ..o 2,406,911
24, SUMBLY ..ottt | e 33,251,921 | oo 12,259,172 | oo 17,187,918 | oo 28,323,175
26.  BUrglary and theft..........coveurereerirenecesi s | e 2,507,139 | cooovveeeriein 1,443,306 | ..oovvverercienns 1,184,201 | oo 2,766,244
27.  Boiler and Machinery............ouuuereemrmereeirineeieesiesessssiseesssssssessssssssssenes | sreseessesssesssennns 1,055,931 | oo (1,702,304) | ...ooovvrrrirrenne (1,133,232) | coooveeerireiininns 486,859
28, GBIt ettt | eri st 198,020 | oovovveercriririens 263,704 | ..o 331,901 | e 129,823
29. INEEINALIONAL ... | erseees sttt ennns (1) ] e | oevreesesesssessseseessensseenes [0 U )
300 WAITANMY. oottt nentns | sresessiensseessnees 3217424 | oo, 10,185,013 | ovvvorerceirceenne 9,047,759 | covvoevirrrrerennne 4,354,678
31. Reinsurance - nonproportional assumed PrOPEItY.............ceveurerereriereeeesiens | coveeerersssesessssesesessessesenns () ) (C£<L5) | (L) | U )
32. Reinsurance - nonproportional assumed liability.............cccocoeeieierisierineins | e 0 [ | s 0 | oo 0
33. Reinsurance - nonproportional assumed financial lINES...........coe.everrreinrnnnns | corvreneensinsinesssseiesesennes 0 [ e | e 0 [ oo 0
34. Aggregate write-ins for other liNes Of DUSINESS..........coveiiviieieieiisieeiiis | crerierisesesssssessenessseeneas {0 R [0 OO [0 PR 0
35. TOTALS......ooorrrcrieriesienie st ssessnesnees | aniesiesines 13,055,991,398
DETAILS OF WRITE-INS
30T, Rttt ante | eeteeetest ettt eni 0 [ e | s (0 R 0
3402, s | st 0 [ oo | e (O R 0
BA03. Rt nes | rnest ettt L0 OO ORSUPIR OT OO (O 0
3498.  Summary of remaining write-ins for Line 34 from overflow page........ccccceevvee | ceveeviveeviceeeeereeies 0 | s 0 [ oo 0 [ oo 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @DOVE).......vvurrrrenriinins | corrermirnrsnsississessnessessnssnenas {0 [0 (01 PR 0




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. B, ettt | eeniiesntennes 77,657,640 | oo 217,042 | oo [ e | e 77,874,682
2. ATTIEA TINES....ovveericeirieeiesi e ennene | coeesessesinns 108,083,231 | .cveovvrerreenne 1,352,656 | .voovveverircrerenmieneinenes | creseenisnesssessiesssserieess | cesnieesienens 109,435,887
3. Farmowners MUItpIe Peril........ccceiiieeieeieeeesseessesen | cevreieinnens 182,239,062 | ....vvveevrieireieisnieieisniens | evreississiesessssessesssesssnses | sresssessesessssssesessssesens | asiesissessenns 182,239,062
4, Homeowners MUItple Peril..........ccveiiinieeneeseeesseseeenns | covviennenns 1,189,857,595 | ..cooevvvrvrrrnes 7,298,272 | covveeeeseieiieireiesseseinsinns | cevessssessesesssssssesseensssnses | sesesnnens 1,197,155,867
5. Commercial MUIPIE PEFL........cvceurvererererieriieerieeeesereesseeenins | coveeneeeeees 802,195,807 | ..oovvvrrrirreennn 856,714 | ..ooooveeerierrineriennnnenes [ eeversensinesssesniesssseninnens | ceesieeeinens 802,852,521
6. MOMGAGE GUAIANEY......cuevrvrieeireieieisietseie et ssssessessesns | sressessssessessessssessessssssesse | sssessssessesessssessessessssassess | sesssssssessessessssessessssessesses | rssessessesssssssessessessssasense | srsessssessesessssessessessesns 0
8. OCEAN MAIMNE........oiiiriiriiiieiisies s | et 3,480,210 | oo TITTE | s [ e | e 3,491,985
9. INIAN MAMNE.......oorierrireirrieei e esresens | eeessesssnes 244,104,947 | ..oocvvovrreris 721,026 | .oooovveerierrieernrirnenes [ eevinensnesssessiesesesninness | cevsieneienns 244,825,973
10. Financial guaranty............ccccocevevviennne
1.1 Medical professional liability - occurrence
112 Medical professional liability - ClAIMS-MAGE...........ccieverereriririeis [ | et sssissseses | ersssessssssssssessssssesseseses | stessesssssessssssssssssessesinss | sesessessesssssesssssesssnenn 0
12, BARNQUAKE.....cveceeeecreni e | ceeseniaeneons 12,215,594 | .o 70,827 | ooeveeerieeeierrinesienesines | cvveesssessnesssssssessssssssne | cosesiesssnnns 12,286,221
13. Group accident and health..............cccveveveveierievereee e | e B98,780 [ .ovveiveeiieerieeeinieeins [ vt | eeveressse e nreres | eriseresesreres s 498,780
14, Credit accident and health (Group and iNAIVIAUAL).............ccveveieies | cevreriereieieeierseeieiisisiies | eeevessssesesiessssesessessesseses | evisssssesssssssssssessssssessess | sesesssssesisssssessesssssssssases | seesessssssssesessssessesssenes 0
15. Other accident and hgalth..............cc.ccuvevevercverieecseeeeeeens | eveieeeeiesee s 22814 | .o | s | e 260,638 | ...ccovervrirrnns 283,052
16. Workers' COMPENSALioN...........cccvieviicviieiiesiee e sennes | eresssesnnans 121,042,424 | .........oeove. 58,186 | ..ot [ et | eeereninienns 121,100,610
171 Other liability - OCCUITENCE.........cveveieerevcree e | eveeresnans 393,691,460 | ...ccoovvverenn 9,057,507 | ..oeoveriieeeiieeteieneesieies | ererieersssre s sssennnnes | eernsesennns 402,748,967
17.2  Other liability - claims-Made.........c..coerrrmrrrerninrreirensneseeesnnees | ceverensineens 178,067,883 | ..ovovvvvrnnee 10,470,537 | oo | veieeineeieensenenns [REIZA 1) | — 188,505,201
17.3  EXCESS WOTKErS' COMPENSALION. .........evuureirirrireereieeeireirsieeseieens | cererneseeieensseseeneissiesees | seesessssessssssssessessssssseses | oeesssesseeesnssessessssnssesenns | censsnssesesssssssessesssssssessens | sessessssnssesesnsssssesesnsen 0
18.1 Products liability - OCCUITENCE..........ceveveieeirieresicieeseesseieeseees | cveviereseninnens 28,569,621 | ....ccvvverrine. 1,613,270 | ot | v | e 30,182,891
18.2  Products liability - claims-made...........cccovveueirireiiesseeeieeens | e A2,TT0 [ ooeeeeeeeeeceeieeeiieeins | eveieisssesesssssesssesesssseses | ersssssessssssessssssesssesssssses | sesessssesesesesesnses 42,770
19.1, 19.2 Private passenger auto liability.............cccovverrireenneesiieesicieins | covereienienns 856,865,179 | ..ovovveeviercieens O | et | erreesssssse e ssesennnes | eressseaenns 856,865,276
19.3,19.4 Commercial auto liability...........ccccvevrrrereererieiereeeieeceeeieeeeies | ceveveresnns 409,348,619 | ..cooovveerrrerrne 225,009 | .oocveeiiriieieiereseienienens | e | seeresnnienes 409,573,628
21. Auto physical damage...........cceuirreiiieirieieeiee s | ereresesens 726,528,830 | ..coovvervrerirrrnnn 37,953 | oot [ e | e 726,566,783
22. AVFCTaE (1 PEIIIS). .. veeverrereeceeieiieeircie ettt esenns | eressesssssssesessssssessssesssnens | seesessassseesessassssssnssassnssnne | sesessesssssessessasssnssessassnnes | sressessasssnssessasssnssnssessansns | sessessessessssssssnssassnnean 0
23, FIAEIIY. oot | e 898,234 | oo 523,029 | .ooooeeeeereeeeneeieeieees [ seevteeennesnseeiesenesennens | e 1,421,263
24, SUMBLY. .ot sssnens | crneneeesiees 12,901,555 | .oooovrvrrcernne 4,286,363 | ...coooevereriereinnieennes | e | e 17,187,918
26. Burglary and theft.............ccocuirieiiiiiececeeee s | e 184,201 | oo | e eses e sese s | cevereees s ennienenes | ceererenneeennnns 1,184,201
27. Boiler and Machinery..........cccueueierevenieeeseee e | eevessesesesnes (1,133,232) | .oovceeeeieieiesieieieeienies | et nsssssenns | sresssssssessssssessessssessesens | sessesesinienis (1,133,232)
28, GBIttt | sttt | seeese e 331,907 [ ovvoeeerinerirerenninees [ reerneeeeiesnennenens | e 331,901
29. INEEIMATONAL. ..ot nesines | ceteetiese st ssiaes | sresesesssss s sesb st sisens | sebenebseeb et s s s s entienes | fhitsb sttt | bbb 0
30, WaITANY. et sssstnnens | neesssssiesessenees 12,105 | oo 9,035,654 | ...coooeeererirerninnninnennes | e | s 9,047,759
31. Reinsurance - nonproportional assumed Property...........c.ceovevees | cevverererersesiiennns (9,785) [ v | eeerseississiesesssiesesesiniens | eresessesesessss e ssenies | oeressesssssesseseses (9,785)
32. Reinsurance - nonproportional assumed ability...............ccceieiies [ e [ e eisssens | cevessssssesssssssessssssesseses | sessessesesisssssesessessssessens | sriesissessesisssssessesesssns 0
33. Reinsurance - nonproportional assumed fiNANCIal INES..........ccccc. [ [ e | cevessssesesssssssesessssessesies | ossessesesisssssessesssssssesens | sriessssessesiessssessessessesns 0
34. Aggregate write-ins for other lines of bUSINESS..........ccevieieiieies | coeiieisieieieecsisieaa [0 IR [0 I {0 IR [0 I 0
35, TOTALS....ooicceinereceesmessisess st ssssessssssssessssssesnenss|ssssssssses 5,348,365,077 | .....cccovvenens 45,967,618 | ....oovvrvcincnnnciincnens 0 | e 227419 | oo 5,394,560,114
36. Accrued retrospective premiums DASEA ON EXPEMIENCE. ..........cviviuiuiiiiie ettt ettt s bbbt s bbb bbb s bbb s bbb bbb ssen st s st s snts | evsesnsensessesanes (227,419)
37. EQrNEd DUt UNDIEA PIEMIUMS..........cvuiiiiiieiscisie ettt sttt s et s s s s8££ s8Rkt s bbb en s et st nsassennns | ebsessssessessessntensessessnsnd 0
38. Balance (SUM OF LINES 35 thrOUGN 37).........cvucviuieiiieiiiciecei ettt sttt bbb sttt s s s sttt en et e s st ensassesnsantessessnsensanss | sressesiseas 5,394,332,695
DETAILS OF WRITE-INS
BA0T. st | Seebs et eens | stebe ettt | sests sttt | srest sttt | rersinene st 0
3402, st | Seebs R bt enns | srese et ens s | serts sttt | seest ettt | rersseene st 0
BA03. b nnt | etttk | seeseene b ens s | sests sttt | seest sttt | reres et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccooeveveveninieenns [0 [0 {0 R [0 N 0
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | ccccceevevrincireirerennnas (O PO (O O 0 | o (O o 0
(@) State here basis of computation used in each case: Refer to Notes to the Financial Statements, Note 1C.




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)

1. T ettt nennns | ceeeees 15,049,346 | ........ 201,995,241 | ........... 3,303,686 | .......... 62,905,777 | .ovvvvvenn 8,846,236 | ........ 148,596,260
2. ATIEA INES....oooveerireiereerer st eestenssees | eeveeeenen 21,783,642 | ........ 300,105,117 | ..ccoevuves 5,264,360 | .......... 91,247,353 | .......... 21,174,082 | ........ 214,731,684
3. Farmowners MUItiple Peril..........covevrenenneeneseeneseenens | v 3,896,699 | ........ 524,397,872 | ..cooveverirnrerenns | v 144,577,305 | .......... 11,947,051 | ........ 371,770,215
4. Homeowners MUItiPIE PEril.............vuveereerrrineremrinenieerinecesnenries | e 116,617,491 | ..... 3,067,476,795 | ...............173,885 | ........ 866,077,370 | .......... 92,273,059 | ..... 2,225917,742
5. Commercial MUItiple PEFil.........coerierrrierreireeeessressneseesserennes | ceneene 280,595,330 | ..... 2,148,025,082 |....ovvvvrerrreieinrnns | ceeenns 734,780,682 | .......... 60,416,951 | ..... 1,633,422,779
6. MOMGAGE GUAIANTY......cvevrivrieiieieieisire et ssssessesssnnes | ersessssssessesssssstessesss | sessesssssssessesssssnsesiess | sressesssssssessessesssseses | sesessessnssssessesssssnsosse | essessessessssassessessnsens | essessessssesessessnsens 0
8. OCEAN MAMNE. .. verovereveeerseeeseesssesseeessee e seesssessesssssessssssssssssns | nsesssssssssssssssesneses | seesseees 24,884,088 | ...oooovrrinnnnd 601 | v 16,137,631 | oo 14,510 | oovveeene 8,732,548
9. INIAN MAMNE......ooovverrirceree s eessseesans | eeenees 107,870,482 | ..... 1,019,690,665 | .....cvvruvevercrrrerrirncns | evenns 582,863,635 | .......... 21,742,042 | ....... 522,955,470
10. FINANCIAI GUATANTY........uveriececeeiicieeie e eeessstseessssseseesessessseens | ssestesesessesssssessessanes | sesesssssessessssssssessnns | seessssssssessassssssssassns | sressessssessssesssssnssesss | sesessnssessessesssnssessens | sessssesssssnsssessassnnes 0
1.1 Medical professional liability - OCCUITENCE...........cceviererricrereiiieiins | e | v 135 [ [ e | e 134 | o 1
112 Medical professional liability - claims-made...........ccoevervrreierieiees | ceveeeieiesisieceeis | oo 209,77 | cooeeeeeeeeeeeeeeeees | eereereeeienas 58,569 | ..coveevereeeerererieieiens | eeeereeeienns 150,608
12, EARNQUAKE......cveeeeeeeeen s nnstnns | eneseeenes 1,764,312 | ......... 32,514,976 | ccoovvvrrenne 290 | oo 9,179,778 | ... 1,663,511 | .......... 23,436,289
13. Group accident and health.............cc.vevereveriecenerinecennerneencnns | cveeenees 22,571,702 | ........ 245,559,094 | ......ooovvvrrrircrinens | e 72,389,567 | ......cc.... 9,596,629 | ........ 186,144,600
14. Credit accident and health (group and INAIVIUAL)............oeverrrrrirns | e | crersseeenssnsssesnsnnes | eensinssesssssssssssinns | sesessssssessssssssessesses | soessessessessnsssssnssenss | sressessassssssessessnens 0
15.  Other accident and health..........c..coccueeencrimrrncecreceesei | s 327,061 | oo 518,511 | oveeeeeeeereerinenines | eoeeeiineninns 236,760 | ...oooevverrererinerinns | i 608,812
16. WOrkers' COMPENSALION...........oeueuririreieireeeereereiseeneseeessessesesseeneens | eereereens 36,776,289 | ........ 410,405,908 | ........... 8,409,176 | ........ 182,125,383 | ............ 3,203,844 | ....... 270,262,146
171 Other liability - OCCUITENCE........ccoourverrceirirerinerieerieeiseniessiens | ceveenne 180,703,183 | ..... 1,154,143,417 | oo 20,674 | ........ 440,441,972 | .......... 12,045,324 | ........ 882,379,978
17.2  Other liability - ClaiMS-MAdE..........coererrererrrrerirereeceeereeeerineens | rvereeeees 4,271,907 | ........ 573,084,091 | ..o [ v 187,414,388 | ..............94,705 | ........ 389,846,905
17.3  EXCESS WOTKETS' COMPENSALION........coucveveieeiieiieiiiisieieissiesiesesisiines | cevsssessesesssssssesessnss | seessssessessesssssssesiessns | srsesssssssessesssssssesiesse | sessesssssssesesssssssesiess | sressessessssassessesssseses | sressesssssssessessssanse 0
18.1  Products liability - OCCUITENCE.........veveeeeeerrerereerceererieiee | coeereenennd 6,653,252 | .......... 80,944,814 | ..o | e 24,532,560 | ..coovvverene 1,350 | .ooenee 63,064,156
18.2  Products liability - Claims-mMade...........cccovereriirieieicsisieiessieiens | e | seresseneninennd 61,917 | ooeeeeevisieies | e 17,337 | oo | e 44,580
19.1,19.2 Private passenger auto ability.............coevemeeereeernmeenererneeerseeennns | coveenne 798,458,691 | ..... 3,129,975,524 | ........ 121,022,263 | ..... 1,122,219,976 | .......... 41,532,949 | ..... 2,885,703,553
19.3,19.4 Commercial auto iability............cocveeervererereriiererereeeerinenes | oo 150,495,823 | ..... 1,307,880,867 | ............ 5,178,776 | ........ 562,455,602 | .........o..... 891,647 | ........ 900,208,217
21, Auto physical damage.........c.occcerverreerrereeeseeeneesseeeseeseseessseenns | ceeeeeed 605,686,776 | ..... 2,644,169,540 | ...oocvevevernn. 37,591 | ........ 953,237,291 | .......... 11,145,069 | ..... 2,285,511,547
22. AINCTaft (Al PETIIS).....vveriirieieieieeeie et ssssensense | essessssessesssssssssasess | sressessssssesessssessases | sssessesssssssessesssssssense | sessessesssssssessessssenens | ssssessesssssssessessnssnes | siessessesssessesesanee 0
23, FIAENIY. oot | e 1,332,973 | oo 1,824,175 | oo 153 | e 884,426 |....oooveveveerrrcrinns | i 2,272,875
24, SUMBLY. ..ot | eeriennes 47,348,934 | ............... 616,593 | ....cccoenr 17,465 | ..., 13,667,046 | ............ 1,064,025 | .......... 33,251,921
26.  Burglary and theft..........coeeriremrrenerneeeseeeeeeseeessisseens | e 1,910,341 | .cooeveene. 1,993,672 | oo | e 1,389,991 | .oovvorriens 6,883 | oo 2,507,139
27.  Boiler and Machinery..........couceeerreenerirreriermeseesesissessesesseness | srseresnnes 7,213,652 | oo 9,553,886 | ....vvvurerrrrirriinins | ererienens 3,017,443 | .......... 12,694,164 | ........... 1,055,931
28, GBIttt | sesis st | sreeesienenas 275,028 | ...oovvevenerirnerines | e 77,008 |.ooovoreererereeeineens | e 198,020
29. INEEINALONAL .....coovveveceec et | sveesssssssssessnsessesinses | eevessessssssssssssssssesinss | seeseesnsinsanees (4,345) | oo [* I I (4,353) | coovvverererereierens (1)
30, WAITANY. oot eest st essssestssssns | seeesssessssnesssssssenins | cesseeens 43,738,963 | ...oovveeriecrieniees | e 40,521,539 | ..ooovveeereerieeinne | e 3,217,424
31. Reinsurance - nonproportional assumed property.............cccoeeeeveeves fevverveenees XXX orvivven] cereieseeseeeessisiens | eeevesieesesee s (£ 1 [P (G010 ] I 18 | e 1)
32. Reinsurance - nonproportional assumed liability.............cc.cccoeoerverees ferrrrirennes XXX oo e | e (29,909) | .ovvevrerrrae (2,039) | oo (27,870) | veeverererereieinn 0
33. Reinsurance - nonproportional assumed financial lines............c..cce. [sevrevennn. XXX tirviriee] corereireinsnieiisinsnies | vereeeensinsessssinsnnns | rsesseensssssessessssnsnns | enssessesssenssesesnesnsns | sressessesnssesesnesnne 0
34. Aggregate write-ins for other lines of bUSINESS..........ccoevevvieiieieies | cvisiierieisieieinnad [ I {1 P [ I [ ] P [ I 0
35. TOTALS.....oooeve et ensssasesssnsssesessessssssessenssnssnes | seees 2,411,327,886 | ...16,924,045,148 | ........ 143,394,583 | ... 6,112,454,259 | ........ 310,321,960 | ...13,055,991,398

DETAILS OF WRITE-INS

BA0T. ettt | esseenstestesetastesnenens | sressesnstessesetantessenes | seressesnetantesennntennenne | essessesnntentesennntennens | seessessesnesnntenesnetentes | treseressnssesnesesanee 0
3402, ettt | srteeri sttt nns | sernessi st enes | st nnens | creneseenes s | et | e 0
303, sttt | eeseesstesteseanstessenens | sresseenstensessetastessenes | sesesseenetantesennstennenne | essenseenetentessennntennens | seresesseenetnntenennenenies | treeserinensnenseeeeane 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | .oocoovevevinieinnnnd [0 I (1 [0 I (1] I (O I 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........c. | crvererrirnincinninninad [ [P 0 | o [ [P [V I [ I 0

(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COM PANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1 Bt snsesssssssssssssessensssssessenssnssnsnnss | ossenssesessenssnssenss 190260,202 | oiieisrineissienenns 168,006,912 | ..oovvveerrerrreeirns 53,429,948 | ....coovvrvirininne 128,844,166 | ..oovvvrevrerreennns 65,933,956 | ..cooverrrrinirninns 61,667,572 | .oovoviereine 133,110,550
2. 235,963,902 74,443,079 174,619,382 | .oovvveeveeenne 144,284,330 93,624,427 225,279,285
3. Farmowners MUItiPIE PEril.........ccu v seenes | coeeeeneiseeeeenesenaees 5,859,428 ..391,193,036 111,174,690 ..285,877,774 ..105,519,970 ..133,945,512 ..257,452,232
4. Homeowners multiple peril ....13,863,802 ...2,543,160,327 ..736,342,132 ...1,880,681,997 ..574,119,401 ..713,123,985 . 1,741,677,413
5. Commercial multiple peril.. ..196,843,482 ...1,404,109,370 ..499,222 526 ...1,101,730,326 ...1,605,245,001 | .. ...1,655,854,349 ...1,051,120,978 | ..
6. MOMGAGE GUATANTY.......cvvieiieieiiicieitie ettt nse et sssstesenss | cbesessesesasssesesssesasassetessssesesans | sbessesesssassesessssesesassesesassesesassns | sesesesssssasassesesnsssesasnsesassssesas | sbessesesessssesesassesesssnssesassnsesas [0 TSN 0 [ | e 0.
8. Ocean marine ...14,840 ....18,533,708 212,097,863 | oo 6,450,685 ..7,550,466 ..7,077,647 ..6,923,504
9. Inland marine.... 65,652,106 ..613,189,944 ..377,811,756 ..301,030,294 72,637,118 60,297,045 ..313,370,367
10. FINANCIAI GUATANTY. ...ttt seins | erebessesesssassebesesesessssebessssesesans | sbeesesesssssetesstsesesassesesassesesasses | sesesessssssesassesesnssssesasssesassssess | sbesssesnssssesesensesesssesasansnsesas [0 RN 0 [ | e 0.
111 Medical professional liability - occurrence. 279,798 | oo 760,116 | oo, 293,610 | oo 746,304 | .o, 700,732 | oo 980,853 466,183 | ..
11.2 Medical professional liability - ClaimS-Made..........ccvvrrirriiirriririrsirreeieseieineis | e sssenessenns | e ..3,997,485 1,122,858 ..2,874,627 ..2,984,420 ..6,197,599 (338,552) ..
12. Earthquake.........cccocrervininirinine WAB244 | 21,455 | oo 10,556 | ovoverveeriiircierieene 27143 | o 312,498 | oo 290,986 | ..oovrririeireriiirieinn 48,655
13. Group accident and health............ ..8,265,727 ..166,744,838 50,890,620 ..124,119,945 ..2,166,079 1,419,739 124,866,285 | ..
14. Credit accident and health (group and iNdiVIdUal).............creerereinineeiereens [ s et | s (0 RN 0 [ et 0.
15. Other accident and hEAIN............c.vuriererrreerre s | cesreesssesessessesesnssennas 141797 | e 1,885,134 | v 581,867 | ceooveeeeereereenciens 1,445,064 | ....oovvneeereieenns 1,096,022 | ..ooovereeirirrieenns 1,205,892 | ..voverierereireieinns 1,335,194
16. Workers' compensation 32,763,785 220,893,215 89,800,969 163,856,031 800,299,137 816,660,587 147,494,581
171 Other liability - occurrence. ..731,467,037 ..290,665,581 ..502,966,767 ...1,778,087,429 ...1,692,296,356 ..588,757,840
17.2 Other liability - claims-made 173,334,946 69,800,004 239,989,356
17.3 EXCESS WOTKETS' COMPENSALION. .......ciuiviiiiiririieieisieisinieie s issssseseinns | sreesisessssssesessssesessssessssssesessnes | sestsessssssessssssessssssessssssesesssseses | sereessssssssssesssssnssessssssesssseesnnns | srseessssessssssessssnnessssnseennad | evnennseennsesnsseesnsssnsnerensQ [ erenmnssesssseensnssssssessesessssesssns
18.1 Products liability - occurrence... ..3,324,805 13,904,739 .124,154 176
18.2 Products liability = ClaIMS-MATE. .........cccoiiieiriiriceieeees s | ettt ssesetsnes | sertsessssssebessssesessssesssesesesssneses | sereenssssesssssesnnsssessnsssesssssesnnns | seeeresnsnsessnssesssnsessnsnseennal | veneennneenneennnsessneennne @9 | rerernseeenee s 28
19.1,19.2  Private passenger auto liability.........c.couurriniireeirniniceeseees 473,475,528 | ..cvvvvrvinee 2,310,832,940 814,494,562 1,969,813,906 1,980,091,351 2,278,103,121 1,671,802,136
19.3,19.4 Commercial auto liability. . 121,732,485 | .. ...1,092,481,945 472,874,257 741,340,173 ...1,312,613,021 ...1,366,877,254 ..687,075,940
21. Auto physical damage 311,814,634 | ..o 1,632,430,962 568,664,182 1,375,581,414 68,506,585
22. AIFCIaft (ll PEIIS).......veererereririrerreierere st sssssensssenines | sevienineiensessnssenessssnsenenenenes | senvessesenenensessnnsennens 128,899 | ververernrreereriereenenenn 128,399 | o0 [ e
23. Fidelity 161,774 .338,508
24. 6,564,534 3,595,314 8,261,326
26. 455,814 856,736 286,206
27. Boiler and machinery. 4,484,114 127,756 ..1,506,530 .(1,420,485) | ..
28. GBI . 144,496
29. International
30. Warranty.
31. Reinsurance - nonproportional assumed Property..........couerereeninerineesrsnsennes
32. Reinsurance - nonproportional assumed liability.............c.coueviinrnenniinins
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of buSINess.............cccrivrnineircreineiieieeinns
35. TOTALS.....cooeceeeeceseiei ettt st ssss s essensnsestensns | eesessessesesnssnnes 1,395,730,823 | ..................11,804,492,794 | .................. 4,296,468,477 | ....................8,903,755,140 | ....................8,953,791,079 | ....................9,334,687,934 | .......c..ccc..e....
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 aboVe).......ccovvrrercinaee.




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COM PANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

0l

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. Ittt | bbb 11,240,237 | ..ovvornnn 63,862,677 | ...ovvererrcrinnene 21,625,086 | ....ovvvrerrrinene 53,477,828 | ....coovvvvrrrrcrinene 721,931 | e 16,771,527 | oo 5,037,330 | coovrrrririnnn. 65,933,956 | ....cvrrriirininane 8,850,380
2. 9,619,520 | ..covvvrrrennnnee 124,866,150 | ...ovoevrerrecenes 53,086,451 81,399,219 | .o 2,578,325 96,939,700 | ..overvrrerrireenne 36,632,914 | ..o 144,284,330 15,901,747
3. Farmowners multiple peril.. ..6,419,174 | .. ..159,390,343 | .. ....42,551,169 123,258,348 | ... ...(5,452,894)| .... 11,922,252 ...105,519,970 .22,068,741
4. Homeowners multiple peril 15,082,383 | ..coovvverciien. 905,527,099 | ...coovvrerrenene 267,571,615 653,037,867 | ..coovvvrirreinens 7,841,191 242,759,224 | ..o 329,518,881 | ..cvvvervriinns 574,119,401 69,400,144
5. Commercial multiple peril 172,460,239 | ..covvrrenee. 1,536,985,379 | ...oeovrerrrrinns 535,397,548 | ....ccecoeeee..1,174,048,070 | oo 40,305,428 657,650,112 | .covvvevirrrrenne 266,758,609 | ....cccvvvrenne 1,605,245,001 | ...coovvvrerrrenes 471,650,089
6. MOMGAGE GUAIANTY. ......cvuivieriieiieieies ettt ssssansees | sesessessessssassessssassessessssessessns | stsssessessesssssssessessnsessessessssens | sresesssssssessessssessessssensessessnss | sesessssensessessssessessessssessesnns | veressessesessssessesessssesessssesses | sesessessssessessessssessessssessessesans | stessessessssassessessstessesesassesess | sesessessesessesesnsassessessnsesss 0].

8. Ocean marine. ....11,242 482 27,299,582 | ..o 3,943,060 | e ..10,029,151 | .... ....7,550,466

9. Inland marine...... ...18,901,808 ..8,799,739 .116,870,809 | .... ..72,637,118

10.  Financial guaranty......
111 Medical professional liability - OCCUITENCE..........coovverrereernrenrrrieinennissisninnes | wonnenerernsnninnenennss 195,000 | oo, 949,007 | .o 384,289 ..(30,842)
11.2  Medical professional liability - claims-made .4,036,554 .1,144,368 128,047 | .... 2,984,420 1,671,547
12, EARNQUAKE......coecieeeee st 418,443 | oo 122,161

13. Group accident and health..............cccceeveeiiiceicecc e LAAT 652 | 1,990,737

14.  Credit accident and health (group and individual).. ro e | s 0 | s | s | s

15. Other accident and health...........cccoveuieiiniininenneeeeeeeis | e 605,154 | ..o 416,502 | .o, 303,757 017,899 | i 181,876 | i 344,249 | 148,002

16.  Workers' compensation...... ...253,752,650 | .. ..748,293,274 | .. ..360,619,831 641,426,093 | ... ....115,863,539 .
17.1  Other liability = OCCUMENCE..........cvvrvvrririiriireieeieieseseses s essees 90,232,140 | ...ccovvvrnene 1,350,658,784 | ......ccovverrune 502,706,842 938,184,082 .1,202,863,314 | .o 470,747,941 ...310,658,855
17.2  Other liability - ClaiMS-MaGE.........cvvrrrreirririeiei s ....74,500 124,168,292 | ....cooovrvcrinene 39,474,942 ...84,767,850 325,080,230 107,110,049 | ..o 303,187,621 | oo 186,942,214
17.3  EXCESS WOTKETS' COMPENSALION. .......coovuciririeicisieie ettt sssenies | ctessesssissessessssssessesssssssesnss | sosssssessesssessessssssessessssstesss | essessssessesssessesssssssssesssssnses | siesisssssesssssssessessssessessssanes 0 | oo ereeiessseseisniens | et sssnss | estesiessssesesssessesesssssssensenns | seesiessssssessessssessessssessessessQ | eriesesseses e enans
18.1  Products liability - occurrence..... ..1,711,587 57,196,425 | .. .93,457,861
18.2  Products liability - ClAaIMS-MAUE. ..........ccueieieiiiieicicsie e eisssieisinnes | creniesssssese et sstesees | sressstesessssessessessssessessssstesss | essessssessessssssessessssssessessntes | sresssssssessessssessessssassessssnss 0 | orvererenrieiensieneennen 10 [ e 15 | 039 [ 36

19.1, 19.2 Private passenger auto ability..............coerrrerienrnrirrininrnesseceseseieceseees 665,766,856 1,549,332,991 | ..o 87,412,240 ..214,245,064
19.3, 19.4 Commercial auto liability 142,300,415 904,942,226 | ......ovvvvvciiernnee 70,115,861 ...158,071,535

21.  Auto physical damage 31,917,828 | .. .147,616,083 | .. ....54,763,507 124,770,404 |... ..(19,030,385) (57,675,784) ... .(20,442,350) | .... .28,650,140

22, AINCTAft (Al PETIIS).....urerreeeireriririeiiesiseise st ssess s ssssssssssssens | sesssssessessasssssssssessasssssessansns | sesssssessessensssssessanes 291,659 | .o 291,659 145,068 145,068

23, FUEIItY.ceec st essssssstsssnnens | eeesnssesnnsnnenessnsnens 109 | et 325,620 | .ooovrienriirieiins 100,398

24, Surety....cccoeuen ..1,446,402 ..1,569,870

26.  Burglary and theft.........c.cooriiiineeeseeenenenen | e 212,192 | i, 363,115 [ oo 235115 | ...

27.  Boiler and machinery.. (235,246) | .. 971,986 | ...

28, CrEIL. . | chben ettt | Sheee ettt

29, INEEIMALONAL......coieecieiie ettt | et b ettt | sttt ent ettt snes 125,469

30.  Warranty .

31.  Reinsurance - nonproportional assumed property 247,130 | o 247,196

32. Reinsurance - nonproportional assumed liability.............ccocoveeveeinieeiseees | vererveieeeed XXX e | e 28,542,108 | ...coovvvirereres 28,542,108

33. Reinsurance - nonproportional assumed financial liNes.............ccccccevveveeieies | ceverrieeiereed XXX s | et | eresesee e nsnens | oo

34.  Aggregate write-ins for other lines of business... [ RRN 0

35, TOTALS......oorerrreisrrrseisssnissiessesssnsssesssssssssssssesssssssssessssssnssnsssssenssnssess | nessnsnnenenns 1,400,382,076 | ovvvvevnr....8,676,243,012 | ..o 3,674,342,064 ..

DETAILS OF WRITE-INS

3401.
3402. .0 .
3403. ... 0.
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 aboVe)........cccoecvvcerien | evvrsrieissiieriessissieriensnne0 [ vieisisiieiieississisicisisienns [

(a) Including §.......... 0 for present value of life indemnity claims.



Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1T DIMBCE ettt | st 57,736,600 | ....vvrueeemrereeererirnesiens | cererssneeseessssesssesesseninnes | ceeeseeessnssesnns 57,736,600
1.2 ReINSUranCe asSUMEM...........ccviiiiiiiiiiicicisss e ssssssssessisssins | s 879,732,870 | ..ooiieiiciiscieii | e | s 879,732,870
1.3 REINSUrANCE CEUBM........ocvieiiceieieecece ettt teens | aeveeesssaeninas 321,158,008 | ..o | et | e 321,158,068
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3)...c.cvrrrinrrnrrreneeeneriesnes | ceesrereeeeenns 616,311,402 | ..o (1 OO (1 616,311,402
2. Commission and brokerage:
2.1 Direct, eXcluding CONINGENE........cviviiieieiiireeieeee et isiessens | seesssessessesnssessessesssssnsesseens | sessssssseseenes 306,101,928 | ..o | e 306,101,928
2.2 Reinsurance assumed, excluding CONtINGENL............ceuiiirieinnierceneeisiees | e | aevereiessenees 2,415,042,105 | oo | e, 2,415,042,105
2.3 Reinsurance ceded, excluding CONNGENL...........covruriirieieinerieeicnceieies | e | sersesseseneenes 954,346,352 | ..ocveviieeieeeeeeens | e 954,346,352
2.4 CONLINGENE = AINECL.......cviveiieieisieie ettt sssntenses | essessssssessessessssassesssssnsenses | sesessesssssssenses 96,258,248 | ...oooovieiieeieieeieeieens | e 96,258,248
2.5 Contingent - reiNSUraNCe @SSUMEM...........cuovuerrurruiirirrireeeinsreeereisesssseseessssssenns | neeseeessessesssssssssesssssssessenns | sesessssseseenes 338,506,016 [ ..ovcvoveeverririeerieieierieniens | cvveversnnienns 338,506,016
2.6 Contingent - reiNSUrANCE CEABM.........oivriieireieieieieieeiseeseets e sssssessenes | cersssessesssssssessesesssssssesens | oessssessesesnes 121,980,728 | ..o | e 121,980,728
2.7 Policy and Membership fEES.........ciuiirririeieireircee s | sreseessssssesssssssssssnesssssnsens | erosssessssnsessssssssnssssenessssans | eosssessssseessesssssnsessensessnsans | srsesssesssessensssansassessssanees 0
2.8  Net commission and brokerage (2.1+2.2-2.3+24+25-26+2.7).ccccvecveces | cevirererinieiesssseennd [ 2,079,581,217 | covveeevceeeeeeeeeens (0 2,079,581,217
3. Allowances to manager and @QENES............coeurureeeiieueriieeiisessseee s sssesesssenes | sresesesessesesssesesas 49,626 | ..coovverernne, 2,867,415 | oo 109 | oo 2,917,150
4. AGVEIEISING.....cvoveerrircriirie ettt | s 598,306 | ...covvrvrrenn. 178,192,268 | ..., 3797 | e 178,794,371
5. Boards, bureaus and aSSOCIAtIONS............cceueveueueeeeeeieee e enenenenes | erereieeieeeaenas 1,779,304 | oo 18,957,225 | ..o 134 | . 20,736,663
6. Surveys and UNAErWIItING FEPOMS........cvuerriviierreieieirireieiseissies ettt ssssenses | stesesssssssessesseses 322,957 | cooeeeeen 62,062,736 | ..oveererereeeeeeeian [10) 1 IR 62,385,643
7. Audit Of @SSUIEAS' TECOTUS........evieieiiiecece ettt sttt ettt ss st s st sneres | eresesebesstsesseesstessseens 733 | e 2,565,382 | = oo | s 2,566,115
8.  Salary and related items:
8.1 SAIAMES....vvurerrcrireeirire sttt | sieent s 481,330,773 | oo 878,115,191 | vvvvrecrirccennn. 6,567,504 |.....cooneven. 1,366,013,468
8.2 PAYION HAXES.....oververceiriciseri ettt | et | sesnenieneis 125,420,906 | - ..o | e 125,420,906
9. Employee relations and WEIfare............cccoiueeieirniieniseseeeseeseeeseesssisssnsenens | svevsssesessssees 101,154,870 | ..oovoveervee 24245834 | ..o 3,417,692 | .o 128,818,396
10, INSURANCE. ....cveeevereceearisesees st | seesssesssensseeren 2,519,296 | ..ooovrrireriin 6,732,904 | - oo | e 9,252,200
11, DIMECIOIS' fEES....cvvuirerucvirrirsi ettt eensns | reesssssseesssnenenas 412,692 | oo 1121428 | oo 184,940 | oo 1,719,060
12, Travel and travel HEMS.........ccuiuriieiccrerierienieriesi s esses | eeseesessessees 28,218,345 | ..oovvrrins 41,418,871 | oo, 769,351 | oo 70,406,567
13, ReNtand reNtIEMS........cvoriviriiceirieeseri st ssssseneen | eessensseneinnes 31,395,023 | .oovvvirirns 109,687,747 | ..o 925,001 | coovorerernnens 142,007,771
14, EQUIPMENL. .c.ouvttieiiciisi sttt enes | eesees s 27,351,357 | wovevererins 62,156,038 | ...coovvrrrirnne 3,930,844 | ..o 93,438,239
15, Cost or depreciation of EDP equipment and SOtWarE............coeveeereveienieseseissenes | cvverreissisnennnnns 7,071,291 | oo 304,465 | oo 31,482 | v, 7,407,238
16, Printing @nd StAtONEIY........coveiriirecree et | eereeee e 4,929,581 | .o 20,991,774 | oo 18,129 | v 25,939,484
17.  Postage, telephone and telegraph, exchange and eXpress...........cooevieinennineinins | coeeerineisineennes 9,542,621 | ocvvvevernee 30,561,587 | .ocveveriiiiiinns 386,686 | ...ccvevinnnnn 40,490,894
18, Legal @nd AUAItING........crvvureeriirieiieeieeieeeeee ettt | eesesssenseniens 19,489,200 | ...oovvovrrenneee 139,379,152 | oo 178,788 | ..o 159,047,140
19, Totals (LINES 310 18)....ccuuurrerrercriierieririsiescses e esss e esestenssesnees | evesneesssecssnns 716,165,975 | ..cocovvvvvnnce 1,704,780,923 | ....coovvvvrrnncnn 16,414,407 |....cocvvevee 2,437,361,305
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
....208,055,655 |. ....208,055,655
20.2 Insurance department licenses and fees.. 43,647,299 |. .43,647,299
20.3 Gross guaranty association asSeSSMENtS.........c..vvverrrerrinnens ....1,394,305 |. ....1,394,305
20.4 All other (excluding federal and foreign income and real estate). ..39,595,229 |. ..39,595,229
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)...... ....292,692,488 ....292,692,488
21, Real EStAtE EXPENSES. ......ivviciieiiieisieetste ettt ene | entebeseset et sttt sensesetenas | etsetesesiesetenntesenesetenntetans | ebeneresenenes 113,063,960 | ......cocoec.. 113,063,960
22, REal EStAtE tAXES........eeceiecececececceee ettt nnnseseseetens | eerereretetenssssnssnssnsnsnsnnnns | eereneerereeererenens 1,095,274 | i 15,898,297 | ...cocvevere 22,953,571
23, Reimbursements by UNINSUMEA PIANS............coeriiiriricieiiieienieisieie s esssens | setessssesessssssssssesesssssssssnss | sesesessssssssssesessssessssssesessns | ossesessssesessssesessssesessnsesesss | sesesessssesessesessssssesesesesas 0
24.  Aggregate write-ins for miscellaneous EXPENSES.........c.vveerrirrrrreirirsnreieessessseeeessenns | eerereessssnenaes 81,881,623 | ..ooovovernne 198,155,238 | ..ovovervivrinnnnns 9,282,219 | oo 289,319,080
25, Total EXPENSES INCUIMEH........vourvererirairrresseriseessersseees st eesssensesssssenssssnses | cesnessesesnnes 1,414,359,000 |.....c.cco..... 4,282,265,140 | ...coovvvvennc 154,658,883 | (a).......... 5,851,283,023
26.  Less unpaid EXPENSES = CUMTENTE YEAN.......cvuvvierrrireiriecreieesisssesseesssssessessssssessesssssssnns | svsessesesnnes 1,680,490,748 | .......coe..... 452,718,300 | ..oovvereinnnns 19,005,160 |...cccovrnnee 2,152,214,208
27, Add unpaid EXPENSES = PHOT YEAT........cucverieirireieirireieitseieisisie et tesesesesssssens | eresessssesenns 1,655,640,114 | ..o 467,795,309 | ...cooveirins 18,788,892 |............... 2,142,224,315
28.  Amounts receivable relating to UniNSUred Plans, PrIOT YEAT............cciuiurririiiirinriiins | creriesinsireesinsieeesissinesies | ceseeeesiesisssessesssssseesinses | chonesestnseessessssesessessnsssenses | sessnssseessessnsenessessnsinens 0
29.  Amounts receivable relating to uninsured plans, CUMMENT YEAI..........oueviueiieiieiriiiiiiins | rsieiieieisisisissseissssnsnss | aeeseessisssssssesessssessssssesasses | eomsesassssessssssesessssessnsssesenss | sesessssssessssesessssssassssesasas 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 = 28 + 29).....c.cecrvvurnivrncrnerncrines | covneinninnes 1,389,508,366 |............... 4,297,342,149 | ....cccevvenee. 154,442,615 |.....cccoeuve. 5,841,293,130
DETAILS OF WRITE-INS
2401, SBIVICE fBES....vuuurvveirirciirrriceie sttt | sesbeee e nnni | e (35,017,490) | cvveovvermreerrieeirsereneenens | coverrieseinens (35,017,490)
2402, OthET BXPENSES......voveveeerersresserisesesseesise s seest s esess e sent e sssessssnns | esessesssesssnes 72,463,094 | ..o 161,633,510 | oovoocrvrerirnncs 8,107,048 | ....cevovvvenne. 242,203,652
2403. Outside services and income
2498. Summary of remaining write-ins for Line 24 from overflow page.
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 aboVe)........ccceverisierierieiiiisnnans
(@) Includes management fees of $.......... 0 to affiliates and §.........
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned
During Year During Year
1. U.S. government bonds 6,620,370 | ..cooverreeee e 8,117,105
1.1 Bonds exempt from U.S. tax.... 83,294,535 | oo 76,731,480
1.2 Other bonds (unaffiliated) 372,252,374 | oo 361,200,829
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated) 3,161,848 | oo 3,161,847
2.21  Common stocks of affiliates 283,224,775 | oo 283,224,776
3. MOMQAGE I08NS........coiecvecvceie ettt st b sttt saesensassesesssesssnsesnns | (C)erertesiesissessesssssenans 60,309,534 | ..ooviea 61,565,711
4. Real estate 123,657,943 | oo 123,657,943
B CONMTACEIOBNS.........oocvevieicttete ettt s et s e st s e e s e s et et s bbb s b e s s se st stenees | Hietissaseesass st es et st s s s s et s esaessesenas | eebenteseesess s e se ettt e st bt n et tnn
6.  Cash, cash equivalents and ShOr-term INVESIMENES............cc.cviviuieiicese et () I 16,001,911 | oo 12,868,209
7. DEriVAtiVE INSIUMENES. ...t bbbttt en L (14,788,716) | covovveeeereerrrereereiennenes (13,248,426)
8. OMheriNVESIEA @SSEES.......coueiucieiviiie ittt bbbt bbb bbb sttt s bt | ebssesaeseese st n ettt enae 86,146,069 | ....coooveeririieeine 86,146,069
9. Aggregate write-ins for investment income 9,882,021 | oo 9,882,021
10.  Total gross INVESIMENTINCOME.........c..c.cuiiiiiciiciiisiteiciete ettt sttt bbb bt st ss et st es st ensessebsessnsensensnns | esssssssesssssssessessnsnes 1,029,948,261 | ..o 1,013,506,713
11 INVESIMENE EXPENSES. ... cvurereeereerrereieeeeetseeseeeeeseese st eesesse et see e ss s eee e sees s e e a8 E e e R 88428 e eS8 4S8 428428421 EeE 842 E s8R £ 42 AR e bR E s st (¢) S 96,747,342
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES. .........vurururiiiiriei ettt sttt (<) ST 15,898,297
13. Interest expense 159,441,077
14.  Depreciation on real estate and other invested assets 42,013,245
15.  Aggregate write-ins for deductions from INVESIMENE INCOME.............cuiuiiieiciciee ettt bbbt s s s bbb s ssenss | ebsesssessessssntessesebnsanans 4,423,686
16.  Total deductions (LINES 11 thIOUGN 15)........ccieiciiieiieicicisite ettt bbb st bbb s st bbb s bbb s s bbb es bbb s bsesnes | snbessesssssnsessessessntansenas 318,523,647
17. Net investment incOME (LINE 10 MINUS LINE 16)..........cvueiiiireiieieiiisieieie sttt sttt bbb st et b bbbt et bt s s s s nsesns | sesessessssssesses et entensenas 694,983,066
0901, MISC. INCOME......oueuiveieireiiiiete ettt ettt a bbb a s s s bbb bbb s s b s e s s s st bR bbb bt et s st sses et s st n s nnas
0902. Securities Lending
0903. Interest on Collateral/Futures
0998. Summary of remaining write-ins for Line 9 from OVErIOW PAGE.........cvrruriinririniers et ssessssssesssssns | senssesssssssssssesssssssssesssssssssessssenssnsd | cosssessssssssssessessssssessesssssessassnsan 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above) 9,882,021
1501. Misc. Exp 4,423,686
1502.
1503.
1598.
1599.
(@)
(b) Includes $..........0 accrual of discount less §.....
(c) Includes $.....5,462,475 accrual of discount less §.....
(d) Includes $.....123,657,943 for company's occupancy of its own buildings; and excludes $
(e) Includes $.....130,458 accrual of discount less §..........
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes $.....160,361,068 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes $.....42,013,245 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. gOVErNMENt DONAS........overveeriririreissieieiesessiesressssssessenens | evssseessessnnssnes 8,637,963 | ..o | e 8,637,963 | ..covvverrrinns 8,738,023 | ..o
1.1 Bonds exempt from U.S. taX........ocoevererecreeereeereeeece s (353,570) | .voveeereereeiereerereereeienens | e (853,570) | ..vevecrerereereirerererieieeiens | ereveree e
1.2 Other bonds (unaffiliated)..........cccoevererrrerrnrrereeeie e (21,146,384 | ..o (PAGRIKT) ) — (23,911,920 | ..vvvvevee. (31,167,807) | c.oovvevrerrrreane (1,485,278)
1.3 Bonds of affiliates..........cccovvvereirereieiceeceeeeeee e
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

)
© oo ~No® o w O
N

Common stocks (unaffiliated)
Common stocks of affiliates

Mortgage loans..................
Real estate
Contract loans

............... (217,632,141)

(1,631,369)

(87,917)

Cash, cash equivalents and short-term investments....................
Derivative INSIrUMENLS..........ccvvrieeieerieeeee s | eveveeeesenneens 31,469,008 | ...ccoovvirrnnn (687,808) 30,781,200 | .covvcreereernene (2,243,923) | ..vveverere. 1,111,000
Other invested @SSEtS............ccvvieereieveieiee e 8,568,333 | ..ccvvereirirnne (3,739,948) 4,828,385 | ......coconee. 79,490,264 | ...cocvevvnen. (1,480,232)
Aggregate write-ins for capital gains (I0SSES)........vvrverrerrrrieneenns 1,976,711 | oo 64,084 2,040,795 | .o 935,131 | oo (2,364)
10.  Total capital gains (I0SSES)........ceveverrirrireierieieiesesee e | eeveveesesinsnns 23,456,614 | ...cooovvrirnns (8,852,622) | ....oovvvvene. 14,603,992 | ............... (163,605,789) | .....cvvvvrees (1,857,333)
0901, SeCUritieS LENAING.......coeiiereieereiceietiee st ssesesnsens | srevessresesssesssissesesssesssies | seeresesssesssssssssssssesssssessns | soessesssssessssesesssssessssessl | evvvererssiesesseenns 142,316
0902. OCI Unrealized Deferred Gain Securities TranSaCtONS.........c.cow. | veevrerreennnieeinsnieiens | ereressssesesssssssssesessssnnes | soessessssssessessssssssssessesnsd | vovvvesesssssnsnnons 792,815
0903, FX ON CUITENCY.....cocvivuireiiireeeiiieterseieiessse e ssseses s sesssesessens | sessessssesesssssesssesessssesesins | sessesessesesssissesinns (57,423) | oo, (57,423) | oo,
0998. Summary of remaining write-ins for Line 9 from overflow page... | ....ccccovvvneeee. 1,976,711 | oo 121,507 | e 2,098,218 | ..o 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........ | woveversrsrranes 1,976,711 | oo 64,084 | .oooiiiirinn 2,040,795 | .o, 935,131
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Cal. 1)
1. BONAS (SCREAUIE D).ttt sttt bas | sebsbessesebssessebsssnsessesse s s bentessesas | sessbessessesssessessessssassessessssensesesas | ebsesssssssesssssnsessessessssensesassansns 0
2. Stocks (Schedule D):
2.1 PIEfErTEA STOCKS. ..ot | eebb bbbt | bbbt | Sbesb et 0
2.2 COMMON STOCKS. ....ceurererereerrereisseseeessessssessessssssssesessess s ssessesssessessssssessessessssssessessnssessnns | sessssessesssssesssssssnns 24,452,447 | oo 12,940,012 | oo (11,512,435)
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO U OO P TTRT 0
3.2 OtNEr than fIrSEHENS ...t | esbb bbbt | bbbt | Sbaesb s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY.........ciuiiiiieiiiiireeisete ettt ssssesses | rstessessesssssssessesssssssessessssassessassess | resessessessessssessessessssessessessssassassess | sesssssssessessssssessessessnsessessessnsen 0
4.2 Properties held for the produCtion Of INCOME. .........c. i eeeissieeees | cerreseeeseesees st essestssesestens | sesessessessssssessessesssessessenssssessessns | sessesssssssssasssssnssessssssssessassnsens 0
4.3 Properties eI fOr SAIB..........cccviiiciiicicieiies ettt sstes | sesbebessesesssiese b e st se s te b s st bssebens | ebesietesesretes s et et s a et e s st sseaebenants | neebebessereseaet et st b st et s st arand 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENtS (SCHEAUIE DA)...........cocveieieieieeeeeseese et sresesssssessess | ctesaesssssssssssessssssessesessessessssssssns | stesssssesssssssessesisssssessessssesssssassesns | ssessistessesssssssssessessssassessesassnes 0
8. COMITACE I0BNS......coceueeeecietieesete ettt £ bbbt s st ee b | Shseeseesaebsee st ee b et senteeb e bsesses b e bsees | Hesetanesessast et estesb e bsessessasbsnssentns | oesbestetsnssessaebses st et n bt eeee 0
7. Derivatives (SCHEAUIE DB)..........ccviucveiiieieiie sttt sttt be e s s sssnaess | 4essebessssesessssetasstesessesessssesebassebess | 1ebessssesessesesssssesassebessssesessnsesessnss | sosesesassesesssessssssesassssessnsessans 0
8. Otherinvested assets (SCEUIE BA)..........cccciuiiericeiieeiseeiresissessessssessssssssssssssssses | oeeessssesssessssesssasssnns 69,964,885 | .....coovrererrrrienennne 50,449,605 | ...oovvercrircriienennne (19,515,280)
9. RECEIVADIES FOr SECUMIES......cuuveveveincirierisiiiieiseisi et ses st | sesbsess s s s s st s st | eebseresssenss s s nss s enesies | eestsensssesssssens st s ensse 0
10. Securities lending reinvested collateral @SSEtS (SCREAUIE DL)..........ccvoiveieiiiriieieiiiiieieeieieies | cevresseisssesie st ssse s ssssnes | estessesssssssessessesssssssessessssessessessess | ssessssessessessssessessessessssassessnsansen 0
11, Aggregate write-ins for INVESIE @SSEES..........ceeiiiveieicieeeee ettt ssesssas | svssssssssssssesssssssessesssnsssessssead 0 | oo 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cecieieiciiie et seisseniens | esvesiesiesessesesesesans 94,417,332 | v, 63,389,617 | .overeireeieiae (31,027,715)
13, Title Plants (FOr TItIe INSUIEIS ONIY).......cvieiiererireiesissieissiesesseesressse st essssssessss s ssssssssssessesssnes | sessessassssssessossssssessessnssessessasssessns | sesssssnssessnssnssessasssnssessanssnssessassas | ssessasssessessasssnssnssessnssnssessnssnss 0
14, Investment iNCOME dUE @NA BCCTUBH............cvuuriiriiiiiieiee sttt | coeteseses et | ebsesbies bbb T84 | oo 754
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of CollECtioN............ccovvvrerveins | cvveieiresieiciseiias 42,241,678 | oo 31,384,925 | ..o (10,856,753)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and N0t YEE AUE...........c.cviveieicccce ettt stesssns | sestessesssssssssssesenseneas 3,683,856 | ..oovevrireiieiiiin 4,751,336 | oooeeeeeeeeeene 1,067,480
15.3 Accrued retrospective premiums and contracts Subject to redeterMiNAtION...........cccceieiies [ rrrereiieeisis et | ettt snsessessens | sresssssssessessssessen e snsentesse st 0
16. Reinsurance:
16.1  AmOounts reCOVErable fTOM MBINSUTETS............cccuuiiiiiiiiiciiciie i sis i nes | shsssiesi bbbt ssb bbb sies | chse bbb bbbttt nnes | sebbstbb st bbb 0
16.2 Funds held by or deposited with reiNSUrEd COMPANIES...........curuuierrerreerrireineineireieereeneens | cereesesereiseesssesseeessssssessssesssssessees | sesssusessesssssessessessssssessessssssessessans | sessesssssessessssssssassassssssessassnsens 0
16.3 Other amounts receivable UNder reiNSUTANCE CONMTACES.............c.iuiuiiiiiiiiiiiiisieniis | o sssssseies | ceseis bbb ssenies | sebbsssssb bbb 0
17. Amounts receivable relating to UNINSUFE PIANS...........cc.riieririeineirrieescer et sesesessaeesees | seesessssssesesseseseesessesssessessessasssessas | ssstssessssessasesessessasssessessenssessessassns | ssessessssssessassssssessassnsnsssassssnnes 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thBrEON............c.cvieieiiieiies [ e | ctreesss et ses s ssseaes | sbessssssessssebesssseses s e s b s bensnsens 0
18.2 Net deferred taX @SSEL..........civeceiveeeeee ettt st essenas st tensnans | evesssssenssesssnanesnaes 557,533,284 | ..o 739,732,270 | oo 182,198,986
19, Guaranty funds reCeiVabIE OF ON AEPOSIL............c.evrvierireieiiere ettt s s sseses | evsesssssssessessesssessesssssssssessessnsnes | sestessesssessessssssssssssesssssnsessessessnss | sresssessessesssessesssssnssssassessnsnean 0
20. Electronic data processing equipment and SOfWATE............cc.ceviiivcieieiriieie e essseeies | cressesiesssses e sesensns 507,604,078 | ...oovvevererern. 478,307,141 | oo (29,296,937)
21.  Furniture and equipment, including health care delivery assets............ccovevicveeiieiieiieceiis | eeiveeveeeeesiee s 96,818,467 | ..cocvvveerierereinn 98,794,774 | ..o, 1,976,307
22. Net adjustment in assets and liabilities due to foreign XChaNGe FALES.........c.cviviiiciiiicieieiies [ | st sss s sseses | eoebistesses s st es bbb s s s s bnee 0
23. Receivables from parent, subsidiaries and affiliates..........c.cccveveieriereiieiieeseeee s | e 3,561,782 | o 2,851,017 | oo (710,765)
24. Health care and other aMOUNES FECEIVADIE. .............vuuririiririieieeiesi s sienes | crionisnei et sisenes | srsbrsbssbns bbb enssnnes | onisesbesb et 0
25. Aggregate write-ins for other-than-iNnVeSted @SSELS...........cceveveriiiecieiereee e eies | crevesisseseesssnaenens 335,720,409 | .oovveeea 295470219 | oo, (40,250,190)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25)..........cvurureiieririeiesinsisessssesisssssssessssssesessssssssssssesssssssssessns
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
28. TOTALS (LINES 26 AN 27)......ovvrerrernerrerersisessssisssssssssssesssssessssessssessssssessessssssssssssessssssessessssssessns
DETAILS OF WRITE-INS
L O PP PSP PP PR TR 0
1102, eSS neR | eERR Rt | Sereb Rt | st 0
L0 PP PSP OO 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page...........ccveueuririeienrinieeneniens | coeireirsnieiesssesesssessesenees O | v 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @D0OVE)......everurerierieireisiesressessisnessssersneens | sersmesssssnssnessesnesssssssssssssssessesad [0 R 0 ] o 0
2501. DEPOSItS NG PrEPAIAS.........cvvreerereeersrerieresseeriseesesssessssee e sess st esess st sss s | eessseniesss e 51,929,840 | ooovvrvrcrririeninnne 70,827,259 | ..o 18,897,419
2502. DEdUCHDIE TECEIVADIES........o.vveeeeieecrccecee ettt sas s s s ses st ssansans | sesbesesssssssssssesessssesensnans 258,513 | oo 133,136 | oo (125,377)
2503, MISCEIIANOUS @SSELS.......cuevrveiiriieisiiiiesseeissieee st s ettt sstensesnsans | essstessessesssessassnsnsns 4,407,524 | oo 2,366,279 | oo (2,041,245)
2598. Summary of remaining write-ins for Ling 25 from overflow page........c.cccueeuiveieieveesiecsesies | evereseiesessesinns 279,124,532 | oo 222,143,545 | ..o (56,980,987)
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 335,720,409 295,470,219 (40,250,190)
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying statutory financial statements of Nationwide Mutual Insurance Company (the Company) have been prepared in conformity
with accounting practices prescribed or permitted by the National Association of Insurance Commissioners (NAIC) and the State of Ohio.

The Ohio Department of Insurance (Department) recognizes only statutory accounting practices (SAP) prescribed or permitted by the State of
Ohio for determining and reporting the financial condition and results of operations of an insurance company, as well as, determining its
solvency under the Ohio Insurance law. The NAIC's Accounting Practices and Procedures Manual (NAIC SAP) has been adopted as a
component of prescribed or permitted practices by the State of Ohio.

Eagle Captive Reinsurance, LLC (Eagle) is a special purpose financial captive insurance company domiciled in the State of Ohio. The Company
has an indirect partial ownership of Eagle through the Company’s ownership of Nationwide Corporation. See the Nationwide Corporate
Organizational Chart, which appears as Schedule Y of this statement. Pursuant to Ohio Revised Code Chapter 3964 and the approval by the
Department, Eagle has applied a prescribed practice which values Eagle’s reserves on an alternative reserving basis from the NAIC's
accounting practices and procedures manual. The prescribed practice decreased the subsidiary’s valuation by $(174.5) million and $(174.9)
million as of December 31, 2018 and December 31, 2017, respectively, and also reduced the admitted deferred tax assets (DTA) by $(26.2)
million as of December 31, 2018.

Olentangy Reinsurance, LLC (Olentangy) is a special purpose financial insurance company domiciled in the State of Vermont. The Company
has an indirect partial ownership of Olentangy through the Company’s ownership of Nationwide Corporation. See the Nationwide Corporate
Organizational Chart, which appears as Schedule Y of this statement. Olentangy was granted a permitted practice from the State of Vermont
which increased the subsidiary’s valuation by $63.8 million and $53.3 million as of December 31, 2018 and December 31, 2017, respectively,
and also allowed the Company to admit additional DTA of $9.6 million as of December 31, 2018.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of
Ohio and the State of Vermont is shown below:

SSAP F/S FIS

# Page Line # 2018 2017
Net Income
Nationwide Mutual Insurance Company state basis (Page 4, Line 20,
(1) Columns 1 & 2) XXX XXX XXX $ (146,931,267) $ (370,825,863)
(2) state Prescribed Practice that is an increase/(decrease) from NAIC SAP - -
(3) state Permitted Practice that is an increase/(decrease) from NAIC SAP - -
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (146,931,267) $ (370,825,863)
Surplus
Nationwide Mutual Insurance Company state basis (Page 3, Line 37,
(5) Columns 1 & 2) XXX XXX XXX $ 12,058,873,857 $ 12,193,333,322
(6) State Prescribed Practice that is an increase/(decrease) from NAIC SAP
Subsidiary valuation -- Eagle 52 3 35 (174,458,395) (174,851,454)
Subsidiary valuation -- Eagle impact on DTA admittance 52 2 18.2 (26,168,759) -
(7) state Permitted Practice that is an increase/(decrease) from NAIC SAP
Subsidiary valuation -- Olentangy 20 3 35 63,810,160 53,333,865
Subsidiary valuation -- Olentangy impact on DTA admittance 20 2 18.2 9,571,524 -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 12,186,119,327 $ 12,314,850,911

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

C. Accounting Policies

Federal Income Taxes. The Company files a consolidated federal income tax return, which includes all eligible U.S. subsidiaries and affiliates.
In this regard, the included subsidiaries and affiliates pay to the Company the amount which would have been payable on a separate return
basis without regard to the alternative minimum tax. The Company pays tax due on a consolidated basis.

Of the two other sister mutual insurance companies, Nationwide Mutual Fire Insurance Company files its own consolidated return with its
subsidiaries, and Farmland Mutual Insurance Company files on an individual basis. In addition, Colonial County Mutual Insurance Company, an
affiliate, files on an individual basis. Any impact of those tax filings under U.S. tax law have been reflected in the provision for income tax
expense and related liabilities.

The Company provides for federal income taxes based on amounts the Company believes it will ultimately owe. Inherent in the provision for
federal income taxes are estimates regarding the deductibility of certain items and the realization of certain tax credits. In the event the ultimate
deductibility of certain items or the realization of certain tax credits differs from estimates, the Company may be required to change the provision
for federal income taxes recorded in the financial statements which could be significant. Management has used best estimates to establish
reserves based on current facts and circumstances regarding tax exposure items where the ultimate deductibility is open to interpretation.

In accordance with guidance specified in the NAIC SAP, the Company utilizes the asset and liability method of accounting for income taxes.
Under this method, DTA, net of any non-admitted portion and statutory valuation allowance, and deferred tax liabilities are recognized for the
future tax consequences attributable to differences between the financial statement carrying amounts of existing assets and liabilities and their
respective tax basis. DTAs and liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled. The change in deferred taxes, excluding the impact of taxes on unrealized capital
gains or losses and nonadmitted deferred taxes, is charged directly to surplus.

Reinsurance Recoverables. The Company cedes insurance to other companies in order to limit potential losses and diversify its exposure. Such
agreements do not relieve the Company of its primary obligation to the policyholder in the event the reinsurer is unable to meet the obligations it
has assumed. The Company monitors the financial condition of reinsurers on an ongoing basis and reviews its reinsurance agreements
regularly in an attempt to minimize its exposure to significant losses from reinsurer insolvencies. Reinsurance recoverables include amounts
billed to reinsurers on losses paid. Estimates of amounts expected to be recovered from reinsurers that have not yet been paid on losses are
estimated in a manner consistent with the claim liability associated with the underlying policy. Such reinsurance recoverables and reserved
deductions partially offset claim costs in the Company’s statutory statements of operations and are included as an offset to losses and loss
expense reserves in the accompanying statutory statements of admitted assets, liabilities and surplus. There were no contracts using deposit
accounting as of December 31, 2018 and 2017.
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Statutory accounting principles require recognition of a minimum liability for certain unsecured or overdue reinsurance recoverables. The
conditional reserves were $41.1 million and $26.3 million as of December 31, 2018 and 2017, respectively.

In addition, the Company uses the following accounting policies:

1.

10.

11.

12.

13.

Short-term investments consist of investments with maturities of twelve months or less at acquisition and are stated at amortized cost, which
approximates fair value.

Bonds, excluding loan-backed and structured securities, are stated at amortized cost except those with a NAIC designation of “3” through “6”
which are stated at the lower of amortized cost or fair value. Amortization of premiums and discounts is calculated using the effective yield
method. The Company does not hold any mandatory convertible securities or SVO-identified investments.

Unaffiliated common stocks are reported at fair value.

Redeemable preferred stocks are stated at amortized cost except those with an NAIC designation of “3” through “6” which are stated at the
lower of amortized cost or fair value. Perpetual preferred stocks are stated at fair value except those with an NAIC designation of “3”
through “6” which are stated at the lower of amortized cost or fair value.

Mortgage loans are carried at the unpaid principal balance adjusted for premiums, discounts, less a valuation allowance. The valuation
allowance for mortgage loans reflects management’s best estimate of probable credit losses.

Loan-backed and structured securities (collectively, loan-backed securities) are stated at amortized cost or the lower of amortized cost or fair
value in accordance with the provisions of Statement of Statutory Accounting Principles No. 43-Revised and the Purposes and Procedures
Manual of the NAIC Securities Valuation Office. The retrospective adjustment method is used to value loan-backed securities where the
collection of all contractual cash flows is probable. For all other loan-backed securities, the Company uses the prospective adjustment
method.

Investments in subsidiary and affiliated companies are stated as follows:

With the exception of Nationwide Corporation, THI Holdings (Delaware), Inc. (THI), Allied Holdings (Delaware), Inc., the admitted
investments in all subsidiary, controlled, and affiliated (SCA) entities are valued using an equity method approach. Under this approach,
investments in insurance affiliated companies are stated at underlying audited statutory surplus adjusted for unamortized goodwill. See
Footnote 10L for the methodology applied to these downstream holding companies Nationwide Corporation, THI, Allied Holdings
(Delaware), Inc. Investments in non-insurance affiliated companies that have no significant ongoing operations other than to hold assets that
are primarily for the direct or indirect benefit or use of the reporting entity or its affiliates are stated at audited GAAP equity adjusted to a
statutory basis of accounting. Investments in non-insurance affiliated companies that have significant ongoing operations beyond holding
assets that are primarily for the direct or indirect benefit or use of the reporting entity or its affiliates are stated at audited GAAP equity.
Unaudited affiliated companies of the reporting entity or its affiliates are non-admitted under prescribed SAP accounting practices. Goodwill
arising from the acquisition of subsidiaries or affiliated companies is amortized over a period of ten years. Investments in affiliated
companies are generally included in stocks. Unamortized goodwill at December 31, 2018 and 2017 was $196.3 million and $432.6 million,
respectively, which was fully admitted based upon adjusted policyholder surplus.

Other invested assets consist primarily of alternative investments in hedge funds, private equity funds, private and emerging market debt
funds, tax credit funds and real estate partnerships. Except for investments in certain tax credit funds, these investments are recorded using
the equity method of accounting. Changes in carrying value as a result of the equity method are reflected as net unrealized capital gains and
losses as a direct adjustment to surplus. Gains and losses are generally recognized through income at the time of disposal or when
operating distributions are received. Partnership interests in tax credit funds are held at amortized cost with amortization charged to
investment income over the period in which the tax benefits, primarily credits, are utilized.

Refer to Note 8 for the derivative accounting policy.

Insurance premiums are generally earned ratably over the policy term. The liability for unearned premiums represents the portion of
premiums written relating to the unexpired terms of coverage. Such reserves are computed by pro rata methods for direct business and are
based on reports received from ceding companies for reinsurance assumed. Premiums in course of collection represent agent balances and
uncollected premiums from policyholders for current policies in force and policy premiums assumed from others, including amounts placed
with affiliates. As of December 31, 2018 and 2017, the Company had no liabilities related to premium deficiency reserves. The Company
includes anticipated investment income when calculating its premium deficiency reserves, in accordance with SSAP No. 53, Property-
Casualty Contracts - Premiums.

The Company establishes losses and loss expense reserves for reported claims and claims incurred but not yet reported (IBNR). Estimating
the liability for losses and loss expense reserves involves significant judgment and multiple assumptions. Management considers the
Company’s experience with similar claims, historical trends, economic factors and judicial, legislative and regulatory changes in establishing
reserves. The Company’s losses and loss expense reserves are recorded net of reinsurance and amounts expected to be received from
salvage (the amount recovered from property after the Company pays for a total loss) and subrogation (the right to recover payments from
third parties).

Assumptions and estimates for losses and loss expense reserves are updated as new information becomes available. Due to the inherent
uncertainty in estimating losses and loss expense reserves, the actual cost of settling claims may differ materially from recorded amounts.
Changes in losses and loss expense reserve estimates are included in results of operations in the period the estimates are revised.

The Company has a written capitalization policy for prepaid expenses and purchases of items such as electronic data processing
equipment, software, furniture, vehicles, other equipment and leasehold improvements. The Company has not modified its capitalization
policy from the prior period.

Not applicable as the Company does not write major medical insurance with prescription drug coverage.

D. Going Concern

Not applicable.
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Note 2 — Accounting Changes and Corrections of Errors

The Company has corporate-owned investment value of life insurance through Nationwide Life Insurance Company held at the cash surrender
value. Due to a change in accounting principle in 2018, corporate-owned investment value of life insurance is included in other-than-invested
assets and changes in cash surrender value are recorded within other income. In 2017, corporate-owned investment value of life insurance was
included in invested assets and changes in cash surrender value were recorded within net investment income.

Note 3 - Business Combinations and Goodwill

A.

C.

Statutory Purchase Method

On January 1, 2019, the Company purchased 100% of the stock of E-Risk Services, LLC for $220.0 million in cash and contingent
considerations not to exceed $40.0 million.

On May 1, 2012, the Company purchased all of the publicly held shares of common stock of Harleysville Group Inc. (HGI), making HGI a wholly-
owned subsidiary of the Company. HGI is a non-insurance holding company that directly owns six insurance subsidiaries. Effective November
1, 2013, the Company contributed all of the common stock of HGI to Allied Holdings (Delaware), Inc.(Allied Holdings), a wholly-owned subsidiary
of the Company. As a result of the contribution, HGI became a wholly-owned subsidiary of Allied Holdings. The cost of the HGI acquisition was
$836.8 million, resulting in goodwill of $588.9 million.

On January 1, 2009, the Company, along with Nationwide Mutual Fire Insurance Company and Nationwide Corporation, an affiliated company,
acquired the remaining 33.5% interest in the Nationwide Financial Services, Inc. (NFS). Upon the closing of the transaction on January 1, 2009,
NFS became a wholly owned, privately held subsidiary of Nationwide Corporation through a merger of NFS and NWM Merger Sub, Inc., a
wholly owned subsidiary of Nationwide Corporation. On that date, all 100 of NWM Merger Sub's issued and outstanding common stock became
the issued and outstanding common stock of NFS and all such shares are held by Nationwide Corporation. On the date of acquisition, statutory
surplus decreased $2.9 billion as a result of the change in valuation methodology under prescribed SAP. The cost of the NFS acquisition was
$2.4 billion, resulting in goodwill of $1.86 billion, $1.77 billion of which was recorded at the Company. The goodwill was fully amortized as of

December 31, 2018.

The transactions above were accounted for as statutory purchases.

Admitted
Amount of goodwill as
goodwill a % of SCA
Admitted amortized BACV,
Original amount  goodwill as of during the gross of
Acquisition  Cost of acquired of admitted the reporting reporting admitted
Purchased entity date entity goodwill date period goodwill
Harleysville Group Inc. (subsidiary of Allied
Holdings (Delaware)) 5/1/2012 $ 836,802,943 $ 588,897,500 $ 196,299,167 $ 58,889,750 18.6%
Nationwide Financial Services (subsidiary
of Nationwide Corporation) 1/1/2009  2,334,387,536  1,774,509,074 - 177,450,907 0.0%

Statutory Merger

Effective January 1, 2019, Farmland Mutual Insurance Company ("Farm") merged with and into the Company, with the Company continuing as
the surviving entity.

Impairment Loss

Not applicable.

Note 4 — Discontinued Operations

Not applicable.

Note 5 — Investments

A. Mortgage Loans

1. The maximum and minimum lending rates for commercial mortgage loans originated during 2018 were 11.0% and 3.1%, respectively.

2. At December 31, 2018, the maximum percentage of any one loan to the value of the security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgage was 76.0%.

December 31, December 31,
2018 2017

3. Taxes, assessments, and any amounts advanced and not included in the mortgage loan total $ - $
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4. Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-lender in a mortgage loan
agreement:

Residential Commercial
Farm Insured| All Other | Insured | All Other Mezzanine Total

a.Current Year
1. Recorded Investment (All)
(a) Current $ -$ -3 -$ - $ 1,530,233,034 $ 52,590,286 $ 1,582,823,320
(b) 30-59 Days Past Due - - - - - - -
(c) 60-89 Days Past Due - - - - - - -
(d) 90-179 Days Past Due - - - - - - -
(e) 180+ Days Past Due - - - - - - -

2. Accruing Interest

90-179 Days Past Due
(a) Recorded Investment $ - $ -$ - $ -$ -3 - % -
(b) Interest Accrued - - - - - - -

3. Accruing Interest

180+ Days Past Due
(a) Recorded Investment $ - $ -3 - $ -3 -$ - % -
(b) Interest Accrued - - - - - - -

4. Interest Reduced

(a) Recorded Investment $ -$ - $ - $ - $ -$ - % -
(b) Number of Loans - - - - - - -
(c) Percent Reduced 0% 0% 0% 0% 0% 0% 0%

5. Participant or Co-lender in a
Mortgage Loan Agreement

(a) Recorded Investment $ - $ -3 - $ -$ - $ - $ -
Residential Commercial
Insured | All Other | Insured All Other .
Farm Mezzanine Total
b.Prior Year
1. Recorded Investment (All)
(a) Current $ -$ -$ -$ - $ 1,122,001,791 $ 100,676,585 $ 1,222,678,376

(b) 30-59 Days Past Due - - - - - - -
(c) 60-89 Days Past Due - - - - - - -
(d) 90-179 Days Past Due - - - - - - -
(e) 180+ Days Past Due - - - - - - -

2. Accruing Interest

90-179 Days Past Due
(a) Recorded Investment $ - $ - $ - $ - $ -$ - $ -
(b) Interest Accrued - - - - - - -

3. Accruing Interest

180+ Days Past Due
(a) Recorded Investment $ - $ - % - $ -$ -$ -$ -
(b) Interest Accrued - - - - - - -

4. Interest Reduced

(a) Recorded Investment $ - $ -3 - $ - $ -$ -$ -
(b) Number of Loans - - - - - - -
(c) Percent Reduced 0% 0% 0% 0% 0% 0% 0%

5. Participant or Co-lender in a
Mortgage Loan Agreement

(a) Recorded Investment $ - $ - % - $ -$ -$ - $ -
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5. Investment in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is restricted from unilaterally foreclosing on the mortgage loan:

Farm

Residential

Commercial

Insured | All Other

Insured | All Other

Mezzanine

Total

a. Current Year
1. With Allowance for Credit Losses
2. No Allowance for Credit Losses -

-3

-3 -$ 2562842 %

$ 2,562,842

3. Total (1+2) $ -

4. Subject to a participant or
co-lender mortgage loan
agreement for which the reporting
entity is restricted from unilaterally
foreclosing on the mortgage loan $ -

-3

-$ -$ 2562842 $

$ 2,562,842

b. Prior Year
1. With Allowance for Credit Losses
. No Allowance for Credit Losses -

$ 2,641,770 $

$ 2,641,770

2
3. Total (1+2) $ -
4

. Subject to a participant or
co-lender mortgage loan
agreement for which the reporting
entity is restricted from unilaterally
foreclosing on the mortgage loan $ -

$

-$

$ 2,641,770 $

-9 -3 -$

$ 2,641,770

$ -

6. Investment in impaired loans - Average recorded investment, interest income recognized, recorded investment in nonaccrual status and
amount of interest income recognized using a cash-basis method of accounting:

Residential Commercial
Farm Insured | All Other Insured | All Other Mezzanine Total
a.Current Year
1. Average Recorded Investment $ -$ -$ -$ -$ 2,602,306 $ -$ 2,602,306
2. Interest Income Recognized - - - - 191,777 - 191,777
3. Recorded Investments on
Nonaccrual Status - - - - - - -
4. Amount of Interest Income
Recognized Using a Cash Basis
Method of Accounting - - - - - - -
b.Prior Year
1. Average Recorded Investment $ -$ -$ -$ -$ 2,679,828 $ $ 2,679,828
2. Interest Income Recognized - - - - 209,110 209,110

3. Recorded Investments on
Nonaccrual Status

4. Amount of Interest Income
Recognized Using a Cash Basis
Method of Accounting

7. Allowance for credit losses:

December 31,

December 31,

2018 2017
(a) Balance at beginning of period $ 3,536,225 $ 2,841,179
(b) Additions charged to operations - -
(c) Direct write-downs charged against the allowances 87,917 695,046
(d) Recoveries of amounts previously charged off - -
(e) Balances at end of period $ 3,624,142 $ 3,536,225

8. Mortgage loans derecognized as a result of foreclosure

Not applicable.

9. The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 90 days) and the loan
continues to perform under its original or restructured contractual terms.
estate is included in net investment income in the period received.

B. Troubled Debt Restructuring

1. The total recorded investment in restructured loans, as of year end

2. The realized capital losses related to these loans

Interest received on non-accrual status mortgage loans on real

December 31,

December 31,

3. Total contractual commitments to extend credit to debtors owing receivables whose

terms have been modified in troubled debt restructuring

2018 2017
$ 2,562,842 $ 2,641,770
$ 374,810 $ 374,810
$ - $ -

4. The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 90 days) and the loan
continues to perform under its original or restructured contractual terms. Interest received on non-accrual status mortgage loans on real
estate is included in net investment income in the period received.

C. Reverse Mortgages

Not applicable.
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D. Loan-Backed Securities

1. Prepayment assumptions are generally obtained using a model provided by a third-party vendor.

2. Not applicable.

3. The following table summarizes other-than-temporary impairments for loan-backed securities recognized in the current reporting period

based on the fact that the present value of projected cash flows expected to be collected was less than the amortized cost of the securities.

(€] (2 (3 )] (5 (6) )]
Book/adjusted
carrying value Recognized Amortized cost
amortized cost Present value other-than- after other-than- Fair value Date of financial
before current of projected temporary temporary at time statement where
CUSIP period OTTI cash flows impairment impairment of OTTI reported
362351AA6  $ 1,968,012 $ 1,787,254 $ 180,758 $ 1,787,254 $ 1,476,660 Q4'18
Total $ 180,758

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:

1. Lessthan 12 Months $ (6,169,555)
2. 12 Months or Longer $ (14,471,674)

b. The aggregate related fair value of securities with unrealized losses:
1. Lessthan 12 Months $ 766,061,197
2. 12 Months or Longer $ 492,546,817

The Company reviews all loan-backed and structured securities in which the fair value of the given security is less than the amortized cost to
determine if a given security is other-than-temporarily impaired. The Company examines characteristics of the underlying collateral, such as
delinquency and default rates, the quality of the underlying borrower, the type of collateral in the pool, the vintage year of the collateral,
subordination levels within the structure of the collateral pool, and the quality of any credit guarantors, to determine the cash flows expected
to be received for the security.

If the severity and duration of the security's unrealized loss indicates a risk of an other-than-temporary impairment, then the Company will
evaluate if the amortized cost basis of the security will be recovered by comparing the present value of the cash flows expected to be
received for the given security with the amortized cost basis of the security. If the present value of cash flows is greater than the amortized
cost basis of a security then the security is deemed not to be other-than-temporarily impaired.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

1.

4.

The Company’s securities lending agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral.
Cash collateral received is invested in short-term investments and reported on the Asset page as Securities Lending Reinvested Collateral
assets. The offsetting collateral liability is reported in the Payable for Securities Lending line on the Liabilities page.

No assets were pledged as collateral as of year-end.
Collateral Received

a. Aggregate Amount Collateral Received
Fair Value
1. Securities Lending
(a) Open $ 21,180,681
(b) 30 Days or Less -
(c) 31to 60 Days -
(d) 61 to 90 Days -
(e) Greater Than 90 Days -

(f) Subtotal $ 21,180,681
(g) Securities Received 119,298,166
(h) Total Collateral Received $ 140,478,847

2. Dollar Repurchase Agreement - Not applicable

b. The aggregate fair value of all securities acquired from the sale, trade or
use of the accepted collateral (reinvested collateral) $ -

c. The reporting entity receives primarily cash collateral in an amount in excess of the fair value of the securities lent. The reporting entity
invests the cash collateral (primarily in short-term investments) to earn additional yield.

The Company did not have any securities lending activities with an affiliated agent.
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Collateral Reinvestment

a. Aggregate Amount Collateral Reinvested

1. Securities Lending
(a) Open
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(e) 91 to 120 Days
(f) 121 to 180 Days
(g) 181 to 365 Days
(h) 1to 2years
(i) 2to 3years
() Greater Than 3 years
(k) Subtotal
() Securities Received
(m) Total Collateral Reinvested

2. Dollar Repurchase Agreement - Not applicable.

Amortized Cost

Fair Value

$ 13,159,910

4,918,467

$ 13,159,910

3,578,713

$ 18,078,377

$ 16,738,623

$ 18,078,377

$ 16,738,623

b. Since the borrower or the Company may terminate a securities lending transaction at any time, to the extent loans are terminated in
advance of reinvestment collateral maturities, the Company would repay its securities lending payable obligation from operating cash
flows or the proceeds of sales from its investment portfolio, which includes significant liquid securities.

6. The Company has accepted securities as collateral that it is not permitted by contract or custom to repledge or sell. The fair value of the
securities received as collateral was $119.3 million as of December 31, 2018.

7. There are no securities lending transactions that extend beyond one year as of the reporting date.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

1. To manage short-term liquidity needs within the Nationwide insurance subsidiaries’, the company has agreements to enter into repurchase
or reverse repurchase agreements with several authorized affiliated insurance companies. The collateral required meets minimum state

specific requirements or statutory requirements if state of domicile does not specify.

As these transactions are with affiliated insurance companies within the Nationwide family and are short-term in nature, the risk of changes
in the fair value of the collateral are considered negligible.

2. Type of Repo Trades Used
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) NO NO NO NO
b. Tri-Party (YES/NO) NO NO NO NO
3-11. Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

1. To manage short-term liquidity needs within the Nationwide insurance subsidiaries’, the company has agreements to enter into repurchase
or reverse repurchase agreements with several authorized affiliated insurance companies. The collateral required meets minimum state
specific requirements or statutory requirements if state of domicile does not specify.

As these transactions are with affiliated insurance companies within the Nationwide family and are short-term in nature, the risk of changes
in the fair value of the collateral are considered negligible.

The company also has an agreement with a non-insurance internal company with collateral consisting of FHA protected residential
mortgage loans. This collateral must represent at least 102% of the purchase price paid for the loans. These loans are principal guaranteed
by the FHA therefore risk of changes in fair value are negligible. The loans are actively monitored for adhering to the standards of FHA
protection.

For yield enhancement, the company has agreements to enter into repurchase agreements through its securities lending program with
collateral consisting of U.S. Government/Agency securities with investment grade counterparties. The collateral, which is marked to market
daily, must represent 102% of the amount loaned and is monitored by the plan’s manager in Bank of New York Mellon for changes in fair
value.

2. Type of Repo Trades Used

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) YES YES YES YES
b. Tri-Party (YES/NO) YES YES YES YES
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Original (Flow) & Residual Maturity

Open - No Maturity
Overnight

2 Days to 1 Week

> 1 Week to 1 Month
> 1 Month to 3 Months
> 3 Months to 1 Year

@ =~ o a0 o p

>1 Year

Open - No Maturity
Overnight

2 Days to 1 Week

> 1 Week to 1 Month
> 1 Month to 3 Months
>3 Months to 1 Year

@ =~ o a0 Tp

>1 Year

4. Not applicable.

Fair Value of Securities
Acquired Under Repo -
Secured Borrowing

Fair Value of Securities
Acquired Under Repo -
Secured Borrowing

ENDING BALANCE

Bonds - FV

LB & SS - FV
Preferred Stock - FV
Common Stock
Mortgage Loans - FV
Real Estate - FV
Derivatives - FV

2 5@ ~0 00 o

Other Invested Assets - FV
Total Assets - FV
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First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
$- $- $- $- $- $1,300,000 $433,333 $-
26,482,346 63,399,699 45,008,649 27,016,779 17,643,230 50,617,109 33,430,122 30,678,723
48,996,421 51,152,782 49,875,131 49,315,102 49,320,819 49,706,536 49,579,973 49,320,819
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
$- $360,000 $28,571 $- $- $160,000 $2,581 $160,000
21,358,105 121,145,371 30,090,302 26,544,786 4,584,090 35,000,224 18,285,007 13,159,910
49,218,687 49,631,980 49,483,123 49,631,980 - 48,340,604 43,403,134 -
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
$99,505,192 $138,533,554 $119,225,265 $100,050,314  $88,672,279 $122,668,413 $105,087,140 $101,420,043
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
$89,144,750 $190,927,762 $97,876,867 $94,435,165 $4,675,772 $101,144,854 $77,559,596 $13,613,108
Securities Acquired Under Repo - Secured Borrowing by NAIC Designation
1 2 3 4 5 6 7 8
Does Not
Qualify as
None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Admitted
$-  $13,613,108 $- $- $- $- $-  $13,613,108
$- $13,613,108 $- $- $- $- $- $13,613,108




Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

7. Collateral Pledged - Secured Borrowing

First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $75,797,448 $113,338,869  $94,883,780  $76,331,881  $67,349,766 $100,508,721  $83,436,658  $79,999,542
b. Securities (FV) - - - - - - - -
c. Securities (BACV) XXX XXX XXX - XXX XXX XXX -
d. Nonadmitted Subset XXX XXX XXX - XXX XXX XXX -
(BACV)
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $70,990,085 $170,777,351  $79,601,996  $76,176,766 $4,584,090  $83,221,293  $61,690,722  $13,319,910
b.  Securities (FV) - - - - - - - -
c. Securities (BACV) XXX XXX XXX - XXX XXX XXX -
d. Nonadmitted Subset XXX XXX XXX - XXX XXX XXX -
(BACV)

8. Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

| Amortized Cost | Fair Value
Overnight and Continuous $13,319,910 $13,319,910
30 Days or Less - -
31 to 90 Days - -
> 90 Days - -

oo oe

9-10. Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable.
I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable.
J. Real Estate
Not applicable.
K. Low-Income Housing Tax Credits
1. For the Company's Low-Income Housing Tax Credits (LIHTC) property investments, the number of remaining years of unexpired tax credits
ranged from 0 to 12 years and 0 to 13 years as of December 31, 2018 and 2017, respectively. These investments generally have a required

holding period of 15 years.

2. The amounts of low-income housing tax credits and other tax benefits recognized were $45,096,589 and $48,676,773, as of December 31,
2018 and 2017, respectively.

3. The balance of the investment recognized in the statement of financial position was $168,682,088 and $142,499,630 as of December 31,
2018 and 2017, respectively.

4. The Company'’s investment funds hold underlying LIHTC property investments which are subject to periodic reviews by the U.S. Department
of Housing and Urban Development (HUD), if applicable, and state housing agencies. Management is not aware of any open or outstanding
items with regard to any of these reviews. The fund investments themselves are not currently under any regulatory review.

5. Aggregate LIHTC investments do not exceed 10 percent of the total admitted assets.

6. For the current year, there were no impairments on LIHTC investments.

7. No write-downs or reclassifications were made during the year due to the known forfeiture or ineligibility of LIHTC investments.
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Restricted Asset Category

Current Year

Total General
Account (G/A)

G/A
Supporting
Protected
Cell
Account
Activity (a)

3

Total
Protected
Cell
Account
Restricted
Assets

4

Protected

Cell

Account
Assets

Supporting

G/A

Activity (b)

Total
(1 plus 3)

Total From
Prior Year

Increase/
(Decrease)
(5 minus 6)

Subject to contractual
obligation for which
liability is not shown

$-

$-

$-

$-

$-

$-

Collateral held under
security lending
agreements

221,569,180

(221,569,180)

Subject to repurchase
agreements

Subject to reverse
repurchase agreements

Subject to dollar
repurchase agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock

2,334

(2,334)

FHLB capital stock

25,000,000

25,000,000

25,000,000

On deposit with states

86,120,982

86,120,982

116,806,272

(30,685,290)

On deposit with other
regulatory bodies

26,312,695

26,312,695

5,345,567

20,967,128

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

. Pledged as collateral
not captured in other
categories

34,680,418

34,680,418

61,163,187

(26,482,769)

Other restricted assets

143,643,166

143,643,166

143,643,166

Total Restricted Assets

$315,757,261

$315,757,261

$429,886,540

$(114,129,279)

(@)  Subset of Column 1
(b)  Subset of Column 3
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Current Year
8 9 Percentage
10 11
Gross (Admitted &
Nonadmitted) Admitted Restricted
Total Nonadmitted Total Admitted Restricted to Total | to Total Admitted
Restricted Asset Category Restricted Restricted (5 minus 8) Assets (c) Assets (d)
a. Subject to contractual
obligation for which
liability is not shown $- $- 0.00% 0.00%
b. Collateral held under
security lending
agreements - - 0.00% 0.00%
c. Subject to repurchase
agreements - - 0.00% 0.00%
d. Subject to reverse
repurchase agreements - - 0.00% 0.00%
e. Subject to dollar
repurchase agreements - - 0.00% 0.00%
f.  Subject to dollar reverse
repurchase agreements - - 0.00% 0.00%
g. Placed under option
contracts - - 0.00% 0.00%
h. Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock - - 0.00% 0.00%
i. FHLB capital stock - 25,000,000 0.07% 0.07%
j-On deposit with states - 86,120,982 0.24% 0.25%
k. On deposit with other
regulatory bodies - 26,312,695 0.07% 0.08%
I.  Pledged as collateral to
FHLB (including assets
backing funding
agreements) - - 0.00% 0.00%
m. Pledged as collateral
not captured in other
categories - 34,680,418 0.10% 0.10%
n. Other restricted assets - 143,643,166 0.40% 0.41%
0. Total Restricted Assets $- $315,757,261 0.87% 0.91%

() Column 5 divided by Asset Page, Column 1, Line 28
(d)  Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as
Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
GIA Total Protected
Supporting | Protected | Cell Account Gross Admitted
Protected Cell Assets (Admitted & | Restricted
Cell Account Supporting Increase/ Total Current | Nonadmitted) | to Total
Total General Account Restricted | G/A Activity Total Total From (Decrease) Year Admitted | Restricted to | Admitted
Description of Assts Account (G/A) | Activity (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted Total Assets Assets
Pledged as Derivative
Collateral $34,680,418 $- $- $- $34,680,418 $61,163,187 $(26,482,769) $34,680,418 0.10% 0.10%
Total (c) $34,680,418 $- $- $- $34,680,418 | $61,163,187 | $(26,482,769)| $34,680,418 0.10% 0.10%

(@) Subset of Column 1
(b)  Subset of Column 3

(c)  Total Line for Columns 1 through 7 should equal 5H(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5H(1)m Columns 9

through 11 respectively

3. Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the

Aggregate)
Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Total Protected
Supporting | Protected | Cell Account Gross Admitted
Protected Cell Assets (Admitted & | Restricted
Cell Account Supporting Increase/ Total Current | Nonadmitted) to Total
Total General Account Restricted | G/A Activity Total Total From (Decrease) Year Admitted | Restricted to | Admitted
Description of Assts Account (G/A) | Activity (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted Total Assets Assets
Loaned to others under
conforming securities
lending program $143,643,166 $- $- $- | $143,643,166 $- | $143,643,166 | $143,643,166 0.40% 0.41%
Total (c) $143,643,166 $- $- $- | $143,643,166 $- | $143,643,166 | $143,643,166 0.40% 0.41%

(a)  Subset of Column 1
(b)  Subset of Column 3

(c)  Total Line for Columns 1 through 7 should equal 5H(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5H(1)n Columns 9

through 11 respectively
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted)* Assets**
a. Cash $ 21,180,681 21,180,681 0.06% 0.06%
b. Schedule D, Part 1 - - 0.00% 0.00%
c. Schedule D, Part 2, Section 1 - - 0.00% 0.00%
d. Schedule D, Part 2, Section 2 - - 0.00% 0.00%
e. Schedule B - - 0.00% 0.00%
f. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
h. Schedule DL, Part 1 - - 0.00% 0.00%
i. Other - - 0.00% 0.00%
j. Total Collateral Assets (at+b+c+d+e+f+g+h+i) $ 21,180,681 21,180,681 0.06% 0.06%
* Column 1 divided by Asset Page, Line 28 (Column 1)
** Column 1 divided by Asset Page, Line 28 (Column 3)
1 2
% of Liability to
Amount Total Liabilities*
k. Recognized Obligation to Return Collateral Asset $ 21,180,681 0.09%

* Column 1 divided by Liability Page, Line 26 (Column 1)

. Working Capital Finance Investments

Not applicable.

Offsetting and Netting of Assets and Liabilities

No assets or liabilities are offset and reported net in accordance with a valid right to offset per SSAP No 64, Offsetting and Netting of Assets and

Liabilities.

. Structured Notes

Book/Adjusted

Mortgage- Referenced

CUSIP Identification Actual Cost Fair Value Carrying Value Security (YES/NO)
391164AF7 $ 18,020,831 16,386,392 $ 16,806,473 No
45255@AD7 331,764 284,621 284,621 No
912810PS1 27,591,417 35,307,042 32,500,615 No
912828H45 126,891,402 126,265,571 132,870,783 No
912828TEO 27,404,293 26,702,567 28,411,435 No
912828UH1 62,317,379 66,135,440 68,620,239 No
BMQWJX9 82,935 82,935 82,935 No
25152EDT6 3,300,000 3,300,000 3,300,000 No
912810RL4 71,650,734 69,279,826 73,473,782 No
9128282L3 226,998,285 223,357,656 232,953,766 No
Total $ 564,589,040 $ 567,102,050 $ 589,304,649

5* Securities

Number of 5* Securities

Aggregate BACV

Aggregate Fair Value

December 31,

December 31,

December 31,

December 31, December 31,

December 31,

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A

Detail for Those Greater than 10% of Admitted Assets

Investment 2018 2017 2018 2017 2018 2017
(1) Bonds-AC 1 3 % 1,989,139 $ 3,867,097 $ 2,030,679 3 3,932,477
(2) Bonds - FV 1 1 284,621 302,304 284,621 302,304
(3) LB&SS-AC 1 3 8,937,519 8,959,443
(4) LB&SS-FV - - -
(5) Preferred Stock - AC - - -
(6) Preferred Stock - FV - - -
(7) Total (1+2+3+4+5+6) 3 7 3 2,273,760 $ 13,106,919 $ 2,315,300 $ 13,194,224

AC - Amortized Cost FV - Fair Value
Short Sales
Not applicable.

. Prepayment Penalty and Acceleration Fees
General Account Protected Cell

(1) Number of CUSIPs 33 -
(2) Aggregate Amount of Investment Income $ 5,540,897 $ -

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its total admitted assets.
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B.

NOTES TO THE FINANCIAL STATEMENTS

Write-downs for Impairments

The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships or Limited Liability Companies
during 2018 and 2017.

Note 7 - Investment Income

A.

Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due with the exception of mortgage loans in
default which are nonadmitted if amounts are over 180 days past due.

Amounts Nonadmitted

The total amount of investment income nonadmitted at December 31, 2018 was $0.

Note 8 - Derivative Instruments

A.

H.

The Company is exposed to certain risks relating to its ongoing business operations which are managed using derivative instruments. The
primary risks managed by using derivative instruments are foreign currency and interest rate risks. The Company uses currency futures,
currency forwards, cross currency swaps, interest rate swaps, and interest rate futures to hedge these risks.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to financial instruments, but it does not
expect any counterparties to fail to meet their obligations given their high credit ratings. Potential losses are minimized through careful
evaluation of counterparty credit standing, selection of counterparties from a limited group of high quality institutions, and collateral agreements.

The cash requirements of a derivative will vary by contract. In a cross currency swap, notional amounts are typically exchanged in the respective
contracted currencies at both settlement date and at expiration. Interest payments are also exchanged in the contracted currencies, timing and
amounts. Interest rate swap payments are based on the notional of the contract; the fixed and floating leg payments are netted and exchanged
periodically with the appropriate counterparty. For exchange-traded futures, the broker for the various types of contracts that the Company may
employ establishes margin requirements. The margin account is settled daily for movements in market values of open contracts and settlement
of closed contracts. The Company uses cash to settle variation margin requirements and either cash or highly liquid securities to settle initial
margin requirements.

Interest Rate Risk Management. The Company uses interest rate swaps and interest rate futures to reduce and/or alter interest rate exposure
arising from mismatches between assets and liabilities. Under the interest rate swap, the Company enters into a contractual agreement with
various parties to exchange, at specified intervals, the difference between fixed rate and variable rate interest amounts, calculated on the
notional amount of the interest rate swap. Interest rate futures are based off an underlying security that changes in value as interest rates
change. As the value of the underlying referenced security changes, the promise to deliver or cash settle in the future at a fixed price through the
futures contract also changes to offset interest rate risks the Company faces.

Foreign currency risk management. As part of its regular investing activities, the Company may purchase foreign currency denominated
investments. These investments and the associated income expose the Company to volatility associated with movements in foreign exchange
rates. In an effort to mitigate this risk, the Company uses currency futures, currency forwards, and cross-currency swaps. As foreign exchange
rates change, the increase or decrease in the fair value of the derivative instrument generally offset the changes in the fair value of the hedged
item. For cross-currency swaps, the increase or decrease in the cash flows of the derivative instrument generally offset the changes in the
functional-currency equivalent cash flows of the hedged item.

Periodic cash flows and accruals of income/expense are reported in a manner consistent with the hedged item, generally as other investment
income. Realized gains and losses on commitment and anticipatory hedges are used to adjust the basis of the hedged item.

Fair value of derivative instruments is determined using various valuation techniques relying predominately on observable market inputs. These
inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and equity index levels. In some
cases, the Company will utilize non-binding broker quotes to determine fair value.

Derivative instruments used in hedging transactions considered to be effective hedges are valued and reported in a manner consistent with the
hedged items (i.e., hedge accounting). Derivative instruments used in hedging transactions that do not meet or no longer meet the criteria of an
effective hedge are accounted for at fair value with changes in fair value recorded in surplus as unrealized gains or losses.

The Company currently has no equity options where premium is paid at specified intervals throughout the life of the option.

No gain or loss recognized in derivative instruments' unrealized gains or losses during the year were excluded from the assessment of hedge
effectiveness.

There is also no net gain or loss recognized during the year resulting from derivatives that no longer qualify for hedge accounting.

(1) The Company is not currently engaged in written covered options used for income generation or derivatives accounted for as cash flow
hedges of a forecasted transaction, other than the payment of variable interest on existing financial instruments.

(2) No amounts of gains or losses were classified in unrealized gains/losses related to cash flow hedges that have been discontinued because it
was no longer probable that the original forecasted transaction would occur as anticipated.

The Company has no premium cost due in each of the following four years and thereafter.

Note 9 - Income Taxes

On December 22, 2017, the Tax Cuts and Jobs Act was signed into law and is effective January 1, 2018. Impacts to the Company include a
reduction in the corporate tax rate from 35% to 21%, repeal of the corporate alternative minimum tax and other changes to the corporate tax rules.
Upon the enactment of these tax law changes, the Company remeasured deferred tax assets and liabilities. The financial statement impacts are
detailed in the tables below.

The impact of the Tax Legislation was calculated using a process taking into account all available information. Some amounts related to tax
calculations of policyholder and/or loss reserves are considered to be estimates. Updates to the estimate will occur in the normal course including as
the company receives additional information, upon the issuance of relevant tax legislative guidance, and resulting from actions the company may
take as a result of the Tax Legislation.
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NOTES TO THE FINANCIAL STATEMENTS

A. The components of the deferred tax asset/(liability) at December 31 are as follows:

(1a)
(1b)
(1c)
(1d)
(1e)
(1)
(19)

(1a)
(1b)
(1c)
(1d)
(le)
(19)
(19)

(1a)
(1b)
(1c)
(1d)
(1e)
(1)
(19)

Gross deferred tax assets

Statutory valuation allowance adjustment

Adjusted gross deferred tax assets

Deferred tax assets nonadmitted

Subtotal net admitted deferred tax asset

Deferred tax liabilities

Net admitted deferred tax asset/(net deferred tax liability)

Gross deferred tax assets

Statutory valuation allowance adjustment

Adjusted gross deferred tax assets

Deferred tax assets nonadmitted

Subtotal net admitted deferred tax asset

Deferred tax liabilities

Net admitted deferred tax asset/(net deferred tax liability)

Gross deferred tax assets

Statutory valuation allowance adjustment

Adjusted gross deferred tax assets

Deferred tax assets nonadmitted

Subtotal net admitted deferred tax asset

Deferred tax liabilities

Net admitted deferred tax asset/(net deferred tax liability)
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December 31, 2018

Ordinary Capital Total
2,144,029,775 $ 65,060,405 $ 2,209,090,181
2,144,029,775 $ 65,060,405 $ 2,209,090,181

556,652,292 880,991 557,533,284
1,587,377,483 $ 64,179,414 $ 1,651,556,897
90,473,931 25,963,670 116,437,601
1,496,903,552 $ 38,215,744 $ 1,535,119,296

December 31, 2017

Ordinary Capital Total
1,995,968,505 $ 81,157,877 $ 2,077,126,382
1,995,968,505 $ 81,157,877 $ 2,077,126,382
739,732,270 - 739,732,270
1,256,236,235 $ 81,157,877 $ 1,337,394,112
106,784,657 24,487,445 131,272,102
1,149,451,578 $ 56,670,432 $ 1,206,122,010
Change
Ordinary Capital Total
148,061,270 $ (16,097,472) $ 131,963,799
148,061,270 $ (16,097,472) $ 131,963,799
(183,079,978) 880,991 (182,198,986)
331,141,248 $ (16,978,463) $ 314,162,785
(16,310,726) 1,476,225 (14,834,501)
347,451,974 % (18,454,688) $ 328,997,286
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NOTES TO THE FINANCIAL STATEMENTS

Admission Calculation Components SSAP No. 101

(2a) Federal income taxes paid in prior years recoverable
through loss carrybacks
(2b) Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limitation threshold
(2c) Adjusted gross deferred tax assets (excluding the
amount of deferred tax assets from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
(2d) Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

(2a) Federal income taxes paid in prior years recoverable
through loss carrybacks
(2b) Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limitation threshold
(2c) Adjusted gross deferred tax assets (excluding the
amount of deferred tax assets from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
(2d) Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

(2a) Federal income taxes paid in prior years recoverable
through loss carrybacks
(2b) Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limitation threshold
(2c) Adjusted gross deferred tax assets (excluding the
amount of deferred tax assets from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
(2d) Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

(3a) Ratio percentage used to determine recovery period and
threshold limitation amount

(3b) Amount of adjusted capital and surplus used to determine
recovery period and threshold limitation in (2b)2 above
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December 31, 2018

Ordinary Capital Total
- -3 -
1,496,903,552 38,215,744 $ 1,535,119,296
2,144,029,775 65,060,405 $ 2,209,090,180
XXX XXX $ 1,535,119,296
90,473,931 25,963,670 $ 116,437,601
1,587,377,483 64,179,414 $ 1,651,556,897

December 31, 2017

Ordinary Capital Total
- - $ -
1,124,964,133 81,157,877 $ 1,206,122,010
1,124,964,133 81,157,877 $ 1,206,122,010
XXX XXX $ 1,567,591,462
131,272,102 - $ 131,272,102
1,256,236,235 81,157,877 $ 1,337,394,112

Change

Ordinary Capital Total
- - $ -
371,939,419 (42,942,133) $ 328,997,286
1,019,065,642 (16,097,472) $ 1,002,968,170
XXX XXX $ (32,472,166)
(40,798,171) $ 25,963,670 $ (14,834,501)
331,141,248 $ (16,978,463) $ 314,162,785

December 31, 2018

December 31, 2017

424.898%

10,234,128,640 $

456.800%

10,450,609,748
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NOTES TO THE FINANCIAL STATEMENTS

Impact of Tax Planning Strategies

(4a) Determination of adjusted gross deferred tax assets and

character attributable to the impact of tax
planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

net admitted deferred tax assets, by tax character as
a percentage
(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax

(4) Percentage of net admitted adjusted gross DTAs by

tax character admitted because of the impact of

planning strategies

(4a) Determination of adjusted gross deferred tax assets and

net admitted deferred tax assets, by tax character as
a percentage
(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax

character attributable to the impact of tax
planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs by

tax character admitted because of the impact of

planning strategies

(4a) Determination of adjusted gross deferred tax assets and

(4b)

net admitted deferred tax assets, by tax character as
a percentage
(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax

character attributable to the impact of tax
planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

planning strategies

Does this Company's tax-planning strategies include
the use of reinsurance?

(4) Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of

December 31, 2018

B. There are no temporary differences for which deferred tax liabilities are not recognized.

C. Current income taxes incurred consist of the following major components:

1.

Current Income Tax
(a) Federal
(b) Foreign
(c) Subtotal
(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards
(f) Other
(9) Federal and foreign income taxes incurred
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Ordinary Capital Total
2,144,029,775 $ 65,060,405 $ 2,209,090,181
0.00% 0.00% 0.00%
1,587,377,483 $ 64,179,414 $ 1,651,556,897
57.24% 0.00% 57.24%
December 31, 2017
Ordinary Capital Total
1,995,968,505 $ 81,157,877 $ 2,077,126,382
0.00% 0.00% 0.00%
1,256,236,235 $ 81,157,877 $ 1,337,394,112
16.75% 1.77% 18.52%
Change
Ordinary Capital Total
148,061,270 $ (16,097,472) $ 131,963,799
0.00% 0.00% 0.00%
331,141,248 $ (16,978,463) $ 314,162,785
40.49% -1.77% 38.72%
Yes|[ ] No[X ]

December 31, 2018  December 31, 2017 Change
(44,599,826) $ (369,951,722) $ 325,351,896
(44,599,826) $ (369,951,722) $ 325,351,896
27,136,834 91,165,622 (64,028,788)
(17,462,992) $ (278,786,100) $ 261,323,108
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NOTES TO THE FINANCIAL STATEMENTS

2. Deferred Tax Assets
(a) Ordinary:
(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves
(4) Investments
(5) Deferred acquisition costs
(6) Policyholder dividends accrual
(7) Fixed Assets
(8) Compensation benefits accrual
(9) Pension accrual
(10) Receivables - nonadmitted
(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other (including items <5% of total ordinary tax assets)
(14) Nonadmitted miscellaneous
(15) Intangibles
(16) Capitalized R&E
(17) Nonadmitted premiums and agent bal
(18) Premium deficiency reserve
(99) Subtotal

(b) Statutory valuation allowance adjustment
(c) Nonadmitted
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2¢)

(e) Capital:
(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(4) Other (including items <5% of total capital tax assets)
(99) Subtotal

(f) Statutory valuation allowance adjustment
(9) Nonadmitted
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)

(i) Admitted deferred tax assets (2d + 2h)

3. Deferred Tax Liabilities

(a) Ordinary:
(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves

(5) Other (including items <5% of total ordinary tax liabilities)

(6) Compensation and benefit accrual

(7) Guaranty assessments

(8) Agent acquisitions

(9) Surplus note interest accrual

(10) Pension accrual

(11) Other liabilities

(12) Unrealized miscellaneous

(13) Agent Book Purchases

(14) Discount of Unpaid Losses - Tax Reform
(99) Subtotal

(b) Capital:
(1) Investments
(2) Real estate
(3) Other (including items <5% of total capital tax liabilities)
(99) Subtotal
(c) Deferred tax liabilities (3299 + 3b99)

4. Net deferred tax asset/(liability) (2i - 3c)
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December 31,

December 31,

2018 2017 Change
160,449,219 $ 171,988,584 (11,539,365)
227,483,393 234,711,666 (7,228,273)

9,373,621 22,999,029 (13,625,408)

50,671,029 46,736,158 3,934,871
443,299,987 446,300,378 (3,000,391)
144,951,716 130,219,924 14,731,792

59,364,126 47,317,964 12,046,162
415,940,377 325,973,779 89,966,598
501,431,682 452,793,691 48,637,991
131,064,625 43,063,298 88,001,327

- 73,864,034 (73,864,034)
2,144,029,775 $ 1,995,968,505 148,061,270
-3 - -
556,652,292 739,732,270 (183,079,978)
1,587,377,483 $ 1,256,236,235 331,141,248
65,060,405 $ 81,157,877 (16,097,472)
65,060,405 $ 81,157,877 (16,097,472)
- $ - -
880,991 - 880,991
64,179,414 $ 81,157,877 (16,978,463)
1,651,556,897 $ 1,337,394,112 314,162,785
December 31, December 31,
2018 2017 Change
16,392,038 $ 21,125,580 (4,733,542)
2,361,297 2,318,487 42,810
8,783,404 8,783,404 -
- 3,439,897 (3,439,897)
11,232,346 6,590,556 4,641,790
51,704,846 64,526,733 (12,821,887)
90,473,931 $ 106,784,657 (16,310,726)
25,963,670 $ 24,487,445 1,476,225
25,963,670 $ 24,487,445 1,476,225
116,437,601 $ 131,272,102 (14,834,501)

$  1,535,119,296

1,206,122,011

328,997,285
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5. The change in deferred income taxes is comprised of the following (this analysis is exclusive of the nonadmitted assets as the Change in
Nonadmitted Assets are reported separately from the Change in Net Deferred Income Taxes in the surplus section of the Annual

Statement):

(a) Adjusted gross deferred tax assets

(b) Deferred tax liabilities

(c) Net deferred tax assets (liabilities)

(d) Tax effect of unrealized gains (losses)

(e) Tax effect of unrealized postretirement benefits
(f) Change in deferred income tax

$

$

December 31, 2018  December 31, 2017 Change
2,209,090,181 $ 2,077,126,382 $ 131,963,799
116,437,601 131,272,102 (14,834,501)
2,092,652,580 $ 1,945,854,280 $ 146,798,300
(10,875,060)
6,362,576
$ 151,310,784

D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory Federal income tax rate
to pre-tax income. The significant book to tax adjustments causing this difference are as follows:

(a) Current income taxes incurred
(b) Change in deferred income tax
(c) Total income tax reported

(d) Income before taxes
(e) Federal statutory tax rate
(f) Expected income tax expense (benefit) at 21% and 35% statutory rate

(1) Tax-exempt income
(2) Dividends received deduction
(3) Nondeductible expenses
(4) Deferred tax benefit on nonadmitted assets
(5) Change in tax reserves
(6) Tax credits
(7) Other
(8) Extraordinary distribution
(9) COLI - change in CSV
(10) Dividends - Return of Capital
(11) Tax Attribute Expiration
(12) Impact of enacted tax law changes
(13) Tax Ceding Commission
(14) COLI - Death Benefits
(g) Total

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

1. As of December 31, operating loss or tax credit carryforwards are available as follows:

Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits

R e A < A I R A A e T

December 31, 2018

December 31, 2017

$ (17,462,992) $ (278,786,100)

(151,310,784) 887,006,199

$ (168,773,776) $ 608,220,099

$ (164,394,259) $ (649,611,966)

21% 35%

$ (34,522,794) $ (227,364,188)

$ (12,965,520) $ (30,738,723)

(56,132,108) (405,227)

7,968,386 2,558,285

(20,492,930) (23,330,557)

(519,050) 2,812,670

(50,045,605) (82,203,945)

3,386,976 (16,435,948)

2,550,366 (29,579,655)

(5,297,203) (19,250,000)

(2,128,375) 1,016,756,047

- 16,275,000

(575,919) (873,660)

$ (168,773,776) $ 608,220,099

Amount Origination Expiration
- 2002-2011 2017-2027

- 2011 2031
405,554 2012 2032
- 2013 2033
293,722,786 2014 2034
- 2015 2035
480,843,520 2016 2036
910,623,704 2017 2037
295,072,898 2018 2038
41,293,340 2009 2029
43,212,603 2010 2030
39,911,397 2011 2031
15,280,413 2012 2032
27,201,401 2013 2033
62,021,884 2014 2034
63,087,950 2015 2035
84,166,068 2016 2036
79,663,050 2017 2037
45,593,576 2018 2038

2. The amount of Federal income taxes incurred that are available for recoupment in the event of future net losses are:

2018
2017

$
$

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
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F. Consolidated Federal Income Tax Return

1. The company's federal income tax return is consolidated with the following entities:

Nationwide Mutual Insurance Company
AGMC Reinsurance, Ltd

Allied General Agency Company

Allied Group, Inc.

Allied Holding (Delaware), Inc.

Allied Insurance Company of America

Allied Property & Casualty Insurance Company
Allied Texas Agency, Inc.

AMCO Insurance Company

American Marine Underwriters

Crestbrook Insurance Company

Depositors Insurance Company

DVM Insurance Agency, Inc.

Eagle Captive Reinsurance, LLC

Freedom Specialty Insurance Company
Harleysville Group Inc.

Harleysville Insurance Co. of New York
Harleysville Insurance Company

Harleysville Insurance Company of New Jersey
Harleysville Life Insurance Company
Harleysville Lake States Insurance Company
Harleysville Preferred Insurance Company
Harleysville Worcester Insurance Company
Jefferson National Financial Corporation
Jefferson National Securities Corporation
JNF Advisors, Inc.

Lone Star General Agency, Inc.

National Casualty Company

Nationwide Advantage Mortgage Company
Nationwide Affinity Insurance Company of America
Nationwide Agribusiness Insurance Company
Nationwide Assurance Company

Nationwide Cash Management Company
Nationwide Corporation

Nationwide Financial Assignment Company
Nationwide Financial General Agency, Inc.
Nationwide Financial Services, Inc.
Nationwide General Insurance Company

Nationwide Global Holdings, Inc.

Nationwide Global Ventures, Inc.

Nationwide Indemnity Company

Nationwide Insurance Company of America
Nationwide Insurance Company of Florida
Nationwide Investment Services Corporation
Nationwide Life and Annuity Insurance Company
Nationwide Life Insurance Company

Nationwide Lloyds

Nationwide Member Solutions Agency, Inc.
Nationwide Property & Casualty Insurance Company
Nationwide Retirement Solutions, Inc.
Nationwide Trust, FSB

NBS Distributors, Inc.

NBS Insurance Agency, Inc.
NWD Asset Management Holdings, Inc.

NWD Investment Management, Inc.

On Your Side Nationwide Insurance Agency, Inc.
Premier Agency, Inc.

Registered Investment Advisors Services, Inc.
Riverview International Group, Inc.
Scottsdale Indemnity Company

Scottsdale Insurance Company

Scottsdale Surplus Lines Insurance Company
THI Holdings (Delaware), Inc.

Titan Auto Insurance of New Mexico, Inc.
Titan Indemnity Company

Titan Insurance Company

Titan Insurance Services, Inc.

Veterinary Pet Insurance Company

Victoria Automobile Insurance Company
Victoria Fire & Casualty Company

Victoria National Insurance Company
Victoria Select Insurance Company

Victoria Specialty Insurance Company

VPI Services, Inc.

Western Heritage Insurance Company

2. The method of allocation among the companies is subject to the resolution approved by the Board of Directors. Allocation is based upon
separate return or sub-group aggregated separate return calculations with the company being reimbursed for the actual Federal income
tax benefit of its net operating losses which are actually used to reduce the taxable income of other companies in the consolidated return.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within

twelve months of the reporting date.
H. Repatriation Transition Tax (RTT)
Not applicable.

I.  Alternative Minimum Tax (AMT)

1. Gross AMT Credit Recognized as:
a. Current year recoverable
b. Deferred tax Asset (DTA)
. Beginning Balance of AMT Credit Carryforward
. Amounts Recovered
. Adjustments
. Ending Balance of AMT Credit Carryforward
. Reduction for Sequestration
. Nonadmitted by Reporting Entity
. Reporting Entity Ending Balance

0 ~NO O~ WDN

Amount

140,842,994

142,182,891
9,090,931

133,091,960
(7,751,034)

140,842,994

R A A R -

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships

The Company is a mutual entity and, as such, is not directly or indirectly owned or controlled by any other company, corporation, or group of
companies, partnership or individual. The Company is operated by and solely in the interest of its policyholders.

Bonds and stocks, if any, owned, acquired or disposed of in any year by the Company, in any subsidiary or affiliate, are set forth in Schedule D
of either this statement or those of prior years. Intercompany relationships and specific holdings are detailed in the Nationwide Corporate

Organizational Chart, which appears as Schedule Y of this statement.

The Company is a party to various reinsurance agreements including a pooling agreement with several affiliated companies. See Note 26.
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The Company and various affiliates have entered into agreements with Nationwide Cash Management Company (NCMC) a subsidiary of the
Company, under which NCMC acts as a common agent in handling the purchases and sales of short-term investments for the respective
accounts of the participants. Amounts on deposit with NCMC were $663.1 million and $878.4 million as of December 31, 2018 and 2017,
respectively.

Effective August 4, 2010, the Company holds a $9.0 million, 8.1% surplus debenture from Colonial County Mutual Insurance Company.
Effective December 31, 1998, the Company holds a $0.5 million surplus debenture from Farmland Mutual Insurance Company.

Effective October 1, 2018, Victoria Specialty Insurance Company and Victoria Automobile Insurance Company merged with and into Victoria
Fire and Casualty Company, with Victoria Fire and Casualty Company continuing as the surviving entity.

Effective October 1, 2018, Western Heritage Insurance Company merged with and into Scottsdale Insurance Company, with Scottsdale
Insurance Company continuing as the surviving entity.

Effective January 1, 2019, Titan Indemnity Company merged with and into Titan Insurance Company, with Titan Insurance Company continuing
as the surviving entity.

B. Detail of Transactions Greater than ¥2 % of Admitted Assets

On December 19, 2018, the Company received a return of capital of $40.0 million from Nationwide Indemnity Company, consisting of securities
of $38.8 million and cash of $1.2 million.

On December 18, 2018, the Company received an ordinary dividend of $3.5 million from THI Holdings in the form of cash.

On December 18, 2018, the Company received an extraordinary dividend of $30.0 million from NW Assurance, consisting of securities of $29.4
million and cash of $0.6 million.

On December 18, 2018, the Company received an extraordinary dividend of $40.0 million from Crestbrook, consisting of securities of $38.9
million and cash of $1.1 million.

On December 18, 2018, the Company made a capital contribution to NW General for $215.0 million, consisting of securities of $211.8 million of
securities and cash of $3.2 million.

On December 18, 2018, the Company made a capital cash contribution to Nationwide Realty Investors for $30.0 million.

On December 7, 2018, the Company and Nationwide Advantage Mortgage Company (NAMC) entered into a promissory note, where NAMC
borrowed $114.5 million from the Company at 3-month LIBOR plus 0.785% maturing March 6, 2019. As of December 31, 2018, $114.5 million
was outstanding.

In October 2018, the Company purchased $229.2 million of commercial mortgage loans and $158.1 million of securities from Nationwide Bank.

On March 28, 2018, the Company received an extraordinary dividend of $195.0 million from Scottsdale Insurance Company, consisting of
securities of $187.6 million and cash of $7.3 million.

On March 28, 2018, the Company received an extraordinary dividend of $20.0 million from THI Holdings Delaware, Inc., consisting of securities
of $19.5 million and cash of $0.5 million.

On May 16, 2018, the Company made a cash capital contribution of $2.7 million to Nationwide Services Company, LLC.

On January 30, 2018, the Company made a cash capital contribution of $16.4 million to NNOV8, LLC and $2.3 million to Nationwide Ventures,
LLC.

On December 17, 2017, the Company received a return of capital of $50.0 million in the form of cash from Nationwide Indemnity Company.

On December 18, 2017, the Company received an extraordinary dividend of $18.0 million from Nationwide Insurance Company of Florida. The
dividend included securities of $15.1 million and cash of $2.9 million.

On December 18, 2017, the Company received an extraordinary dividend of $6.0 million from THI Holdings, Delaware, Inc. (THI). THI received
an extraordinary dividend of $6.0 million from Victoria Fire & Casualty Company. Victoria Fire & Casualty Company received extraordinary
dividends of $3.0 million from Victoria Select Insurance Company and Victoria Automobile Insurance Company. The dividends included
securities of $2.0 million and cash of $4.0 million.

On December 18, 2017, the Company received an extraordinary dividend of $49.0 million from Allied Holdings, Delaware, Inc. (Allied). Allied
received an extraordinary dividend of $49.0 million from Harleysville Group, Inc. Harleysville Group, Inc received extraordinary dividends of
$28.0 million and $21.0 million from Harleysville Insurance Company of New Jersey and Harleysville Lake States Insurance Company,
respectively. The dividends included securities of $39.3 million and cash of $9.7 million.

On October 30, 2017, the Company made a cash capital contribution of $2.1 million to On Your Side Nationwide Agency, Inc.

On September 28, 2017, the Company received an extraordinary dividend of $3.6 million from Victoria Fire & Casualty, consisting of one
thousand shares of Victoria National Insurance Company’s common capital stock. Victoria Fire & Casualty received an extraordinary dividend of
$3.6 million from THI Holdings, also consisting of one thousand shares of Victoria National Insurance Company’s common capital stock. As a
result of the extraordinary dividends, the Company now directly owns 100% of Victoria National Insurance Company’s common capital stock.

On April 28, 2017, the Company made a capital contribution of $120.0 million to Nationwide Agribusiness Insurance Company. The contribution
included securities of $107.0 million and cash of $13.0 million.

On January 9, 2017, the Company received an ordinary dividend of $5.0 million in the form of cash from Nationwide Asset Management
Company.

C. Change in Terms of Intercompany Arrangements

See Note 26 for details.
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D. Amounts Due to or from Related Parties

Affiliate receivables and payables are the result of cost sharing and intercompany service agreements between the Company and its affiliates in
which settlement has not yet occurred. Affiliate receivables are presented gross of affiliate payables when the Company has the right to offset.
The gross amounts due from affiliates were $507.4 million and $475.2 million as of December 31, 2018 and 2017, respectively. The gross
amounts due to affiliates were $89.8 million and $25.2 million as of December 31, 2018 and 2017, respectively. These arrangements are subject
to written agreements which require that intercompany balances be settled within 30 days.

E. Guarantees or Undertakings for Related Parties
The Company has no guarantees or contingent commitments to affiliates other than indicated in Note 14 A.

F. Management, Service Contracts, Cost Sharing Arrangements
The Company and various affiliates share a home office, other facilities, equipment, common management and administrative services.
Pursuant to a cost sharing agreement between the companies, the amounts associated with these services are subject to allocation based on
standard allocation techniques and procedures acceptable under general cost accounting techniques and procedures in conformity with the
NAIC SAP. Measures used to determine the allocation among companies include individual employee estimates of time spent, special cost
studies, claims counts, policies in force, direct written premium, paid losses, pro rata share of employees or their salaries, and other methods
agreed to by the participating companies. The Company does not believe amounts recognized under the intercompany agreement are materially
different than what would have been recognized had the Company operated on a stand-alone basis.
The Company receives an annual fee payable from the Tax Credit Funds, for which it is a Managing Member, for its services in connection with
the oversight of the performance of the Investee Partnerships and the compliance by their managing members and managing agents thereof
with the provisions of the various operating level agreements and applicable laws. The Company earned $669,362 and $635,939 for the years
ended December 31, 2018 and 2017, respectively.

G. Nature of Relationships that Could Affect Operations
Not applicable.

H. Amount Deducted for Investment in Upstream Company

Not applicable.

I.  Detail of Investment in Affiliates Greater than 10% of Admitted Assets

% Common Basis of Valuation Purposes and Procedures
Name Ownership Manual of the NAIC SVO
Nationwide Corporation (NC) 95.2% Part 8, Section 3 (i), (ii C) and (ii D)

The Company owns 95.2% of the common stock of NC. NC is a holding company that owns U.S. Insurance, Foreign Insurance and non-
insurance SCA's, and as such values each of its subsidiaries based on their underlying characteristics in accordance with SSAP No. 97,
paragraph 8. NC’s primary holding is Nationwide Financial Services (NFS).

NFS is carried using the “look-through” approach of an unaudited downstream noninsurance holding company SCA entity.

NC carries Foreign Insurance SCA'’s based on audited GAAP equity adjusted to statutory and non-insurance SCA'’s based on audited GAAP
equity. Any non-U.S. Insurance Company SCA's that do not receive a U.S. GAAP audit are non-admitted and carried at $0.

The Company’s pro rata share of the carrying value of NC, comprised of NFS, is $5.340 billion at December 31, 2018. All other assets and
liabilities of NC are insignificant.

J.  Write-down for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
Not applicable.
K. Investment in a foreign insurance subsidiary

Not applicable.

L. Downstream Holding Company

Nationwide Corporation, Allied Holdings (Delaware), Inc., NW REI, LLC and THI Holdings (Delaware), Inc. are unaudited, downstream,
noninsurance holding companies. In accordance with the “look through” provisions of SSAP No. 97, Investments in Subsidiary, Controlled, and
Affiliated Entities, valuation of the admitted investments are based on the individual audited SCA entities owned by the holding companies.
Additionally, all non-affiliated liabilities, commitments, contingencies, guarantees or obligations of the holding companies are reflected in the
Company’s determination of the carrying value of the investments. The unaudited assets and the unaudited SCA entities of the holding
companies, both of which are immaterial, are non-admitted. The carrying value of the investments in Nationwide Corporation, Allied Holdings
(Delaware), Inc., NW REI, LLC and THI Holdings (Delaware), Inc. at December 31, 2018 are $5.34 billion, $857.2 million, $183.3 million and
$153.3 million respectively.
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M. All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage
of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX $ - $ -8 -
b. SSAP No. 97 8b(ii) Entities
Allied Holdings (Delaware) 100% $ 857,211,496 $ 857,211,496 $ -
THI Holdings Delaware, Inc. 100% 153,256,177 153,256,177 -
American Marine Underwriters 100% - - -
Insurance Intermediaries, Inc. 100% 15,941,833 - 15,941,833
Lone Star General Agency 100% 8,209,755 - 8,209,755
Nationwide Cash Management Co. 100% (963,664) - (963,664)
Total SSAP No. 97 8b(ii) Entities XXX $ 1,033,655,597 % 1,010,467,673 $ 23,187,925
c. SSAP No. 97 8b(iii) Entities
Nationwide Corporation 95.2% $ 5,339,530,248 $ 5,339,530,248 $ -
On Your Side Nationwide Ins. Agency, Inc. 100% $ 1,264,522 $ - $ 1,264,522
Total SSAP No. 97 8b(iii) Entities XXX $ 5,340,794,770 $ 5,339,530,248 $ 1,264,522
d. SSAP No. 97 8b(iv) Entities $ - $ -8 -
Total SSAP No. 97 8b(iv) Entities XXX $ - $ -8 -
e. Total SSAP No. 97 8b Entities (except 8bi entities)
(b+c+d) XXX $ 6,374,450,367 $ 6,349,997,921 $ 24,452,447
f. Aggregate Total (at+e) XXX $ 6,374,450,367 $ 6,349,997,921 $ 24,452,447
(2) NAIC Filing Response Information
NAIC Disallowed
Entities Valuation
NAIC Method,
Type of  Date of Response Resubmission
NAIC Filing to NAIC Valuation  Received Required
SCA Entity Filing* the NAIC Amount YIN YIN Code**
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Allied Holdings (Delaware) Sub 2 10/10/2018 $ 917,587,994 Y N |
THI Holdings Delaware, Inc. Sub2  10/1/2018 167,968,674 Y N |
American Marine Underwriters Sub 1 9/30/2017 - Y N |
Insurance Intermediaries, Inc. Sub1  9/30/2017 - Y N |
Lone Star General Agency Sub1 10/19/2017 - Y N |
Nationwide Cash Management Co. Sub1 9/28/2017 - Y N |
Total SSAP No. 97 8b(ii) Entities XXX XXX $ 1,085,556,668 XXX XXX XXX
c. SSAP No. 97 8bh(iii) Entities
Nationwide Corporation Sub 2 9/28/2018 $ 5,250,198,511 Y N |
On Your Side Nationwide Ins. Agency, Inc. Sub 1l 9/28/2017 $ - N N |
Total SSAP No. 97 8b(iii) Entities XXX XXX $ 5,250,198,511 XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities $ -
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities
(except 8bi entities) (b+c+d) XXX XXX $  6,335,755,179 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 6,335,755,179 XXX XXX XXX
*  S1-Sub-1, S2-Sub-2 or RDF - Resubmission of Disallowed Filing
* | - Immaterial or M - Material
N. Investments in insurance SCA entities
Not applicable.
O. SCA or SSAP Entity Loss Tracking
Guaranteed
Reporting Reporting Entity's Obligation/
Entity's Share of ~ Accumulated Share of Equity, Commitment for
Net Income Share of Net Including Negative  Financial Support
SCA or SSAP 48 Entity (Loss) Income (Losses) Equity (Yes/No) Reported Value
Nationwide Cash Mgmt Co. $ (54,554) $ (969,508) $ (963,664) $ No $ (963,664)
Nationwide Services Company (3,568,692) (48,305,596) (3,496,050) No (3,496,050)

14.21



Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Note 11 - Debt

A. All Other Debt

The Company, along with Nationwide Life Insurance Company, maintains a revolving variable rate credit facility of $750.0 million that expires on
April 2, 2020, with an option to convert outstanding balances at expiration into a one-year term loan. The credit may be used for general
corporate purposes. The Company has the option to draw funds at a variable rate based on the Eurodollar rate. The facility contains financial
covenants that require the Company to maintain a statutory surplus in excess of $8.50 billion and also require NLIC to maintain a statutory
surplus in excess of $3.08 billion, both figures determined as of the end of each fiscal quarter. A breach of these and other named covenants will
impact the availability of the line for the other borrowers and may accelerate payment. The Company had no amounts outstanding under this
credit facility as of December 31, 2018 and 2017.

B. Funding Agreements with Federal Home Loan Bank (FHLB)

1. In June 2018, the Company renewed an agreement to extend its ability to borrow with the Federal Home Loan Bank of Cincinnati. This
extension, which expires on March 22, 2019, allows the Company access to borrow up to $600.0 million, which would be collateralized by
pledged securities. The Company had $3.9 billion and $3.7 billion in eligible collateral and no amounts outstanding under the agreement as

of December 31, 2018 and 2017, respectively.

2. FHLB Capital Stock

a. Aggregate Totals

1. Current Year-end 1 2 3

Protected Cell
Total 2+ 3 General Account Accounts

(a) Membership Stock - Class A $ - $ - $ -

(b) Membership Stock - Class B $ 25,000,000 $ 25,000,000 $ -

(c) Activity Stock $ - $ - $ -

(d) Excess Stock $ - $ - $ -

(e) Aggregate Total $ 25,000,000 $ 25,000,000 $ -

() Actual or Estimated Borrowing Capacity as

Determined by the Insurer $ 600,000,000 XXX XXX

2. Prior Year-end 1 2 3

Protected Cell
Total 2+ 3 General Account Accounts

(a) Membership Stock - Class A $ - $ - $ -

(b) Membership Stock - Class B $ 25,000,000 $ 25,000,000 $ -

(c) Activity Stock $ - $ - $ -

(d) Excess Stock $ - $ - $ -

(e) Aggregate Total $ 25,000,000 $ 25,000,000 $ -

(®  Actual or Estimated Borrowing Capacity as

Determined by the Insurer $ 600,000,000 XXX XXX
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
Membership Current Year Not Eligible for Less Than 6 6 months to Less | 1to Less Than 3
Stock Total Redemption Months Than 1 year Years 3to5 Years
Class A $ - $ - 3 - $ - $ - $ -
Class B $ 25,000,000 $ 25,000,000 $ - $ - $ -3 -

3. The Company did not pledge any collateral to the FHLB as of December 31, 2018 and 2017.

4. The Company had no outstanding borrowings with the FHLB as of December 31, 2018 and 2017.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit

A. Defined Benefit Plans

The Company sponsors a qualified defined benefit pension plan (the Nationwide Retirement Plan or “NRP”). All employees of the Company who
have completed at least one year of service and who are at least 21 years of age are eligible to participate in the NRP. All participants are
eligible for benefits based on an account balance feature. Participants hired prior to 2002 are eligible for benefits based on the annual earnings
rates over the highest 60 consecutive calendar months during a participant’s last 120 months of service (final average pay formula), if such
benefits are of greater value than the account balance feature.

The Company also sponsors a non-qualified defined benefit supplemental executive retirement plan (the Supplemental Retirement Plan or
“SRP”). The SRP covers certain executives with at least one year of service.

The Company sponsors postretirement benefit plans for qualifying retirees, which are generally available to retirees who were full time
employees who have attained age 55 and have at least 15 years of service with the Company.
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The following table summarizes benefit obligations, the fair value of plan assets, funded status and net periodic benefit cost of the pension plan
and postretirement benefit plans as a whole at December 31, 2018 and 2017:

1. Change in Benefit obligation
a. Pension Benefits

. Benefit obligation at beginning of year
. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate

. Benefits paid

. Plan amendments

© 00 ~NOO O~ WDNPE

. Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10. Benefit obligation at end of year

b. Postretirement Benefits

. Benefit obligation at beginning of year
. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate

. Benefits paid

. Plan amendments

© 00 ~NOoO O~ WDN PR

. Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10. Benefit obligation at end of year

c. Postemployment & Compensated Absence Benefits

. Benefit obligation at beginning of year
. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate

. Benefits paid

. Plan amendments

© 00N O~ WDNPF

. Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10. Benefit obligation at end of year

2. Change in plan assets

a. Fair value of plan assets at beginning of year
b. Actual return on plan assets

c. Foreign currency exchange rate changes

d. Reporting entity contribution

e. Plan participant's contributions

f. Benefits paid

g. Business combinations, divestitures and
settlements

h. Fair value of plan assets at end of year

Overfunded Underfunded
2018 2017 2018 2017
$ - - $ 5818,978,334 $ 5,247,489,944
- - 140,363,714 126,409,000
- - 210,876,243 215,315,000
- - (409,684,919) 449,823,364
- - (234,044,796) (220,058,974)
$ - - $ 5526,488,576 $ 5,818,978,334
Overfunded Underfunded
2018 2017 2018 2017
$ - - $ 252,484,662 $ 275,498,641
- - 523,447 712,000
- - 8,910,160 10,824,000
- - 9,913,463 8,502,962
- - (26,575,015) (14,010,882)
- - (25,453,657) (23,844,789)
- - (5,197,270)
$ - - $ 219,803,060 $ 252,484,662
Overfunded Underfunded
2018 2017 2018 2017
$ - - $ 12,449,000 $ 13,459,000
- - - 372,000
- - 36,005,210 1,574,000
- - 3,128,040 (2,956,000)
$ - - $ 51,582,250 $ 12,449,000
Pension Benefits Postretirement Benefits
2018 2017 2018 2017
$ 5,057,217,656 $  4,730,948,299 $ 165,113,849 $ 162,126,854
(158,743,928) 529,986,631 (6,877,965) 18,595,731
16,910,062 16,341,700 713,113 511,465
- - 9,913,463 8,502,962
(223,275,796) (220,058,974) (26,167,073) (24,623,163)
$ 4,692,107,994 $ 5,057,217,656 $ 142,695,387 $ 165,113,849
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Funded Status

Pension Benefits Postretirement Benefits
2018 2017 2018 2017

a. Components:

1. Prepaid benefit costs $ - $ - $ - $ -

2. Overfunded plan assets $ - $ - $ -8 -

3. Accrued benefit costs $ 165,834,933 $ 168,051,949 $ 29,813,414 $ 24,902,880

4. Liability for pension benefits $ 845,150,582 $ 761,760,678 $ 77,107,673 $ 87,370,813
b. Assets and liabilities recognized:

1. Assets (nonadmitted) $ - $ - $ -8 -

2. Liabilities recognized $ 845,150,582 $ 761,760,678 $ 77,107,673 $ 87,370,813
c. Unrecognized liabilities $ - $ - $ - $ -
Components of net periodic benefit cost

Pension Benefits Postretirement Benefits
2018 2017 2018 2017
a. Service cost $ 140,363,714 $ 126,409,000 $ 523,447 $ 712,000
b. Interest cost 210,876,243 215,315,000 8,910,160 10,824,000
c. Expected return on plan assets (321,453,616) (300,571,000) (10,206,444) (10,018,000)
d. Transition asset or obligation - - - -
e. (Gains) and losses 36,196,741 22,541,000 - 91,000
f. Prior service cost or credit (51,288,036) (51,518,000) 6,396,484 6,759,000
g. (Gain) or loss recognized due to a settlement
or curtailment - - - -

h. Total net periodic benefit cost $ 14,695,046 $ 12,176,000 $ 5,623,647 $ 8,368,000

Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost

Pension Benefits Postretirement Benefits
2018 2017 2018 2017

a. ltems not yet recognized as a component of
net periodic cost — prior year $ 593,708,729 $ 344,323,996 $ 62,467,933 $ 96,325,442

b. Net transition asset or obligation recognized - - - -
c. Net prior service cost or credit arising during

the period - - - (5,197,270)
d. Net prior service cost or credit recognized 51,288,036 51,518,000 (6,396,484) (6,759,000)
e. Net gain and loss arising during the period 70,513,625 220,407,733 (8,777,190) (21,810,239)
f. Net gain and loss recognized (36,194,741) (22,541,000) - (91,000)

g. ltems not yet recognized as a component of
net periodic cost - current year $ 679,315,649 $ 593,708,729 $ 47,294,259 $ 62,467,933

Amounts in unassigned funds (surplus) expected to be recognized in the next fiscal year as components of net periodic benefit cost

Pension Benefits Postretirement Benefits
2018 2017 2018 2017
a. Net transition asset or obligation $ - $ - $ - $ -
b. Net prior service cost or credit $ (51,127,313) $ (51,288,036) $ 6,396,484 $ 6,396,484
c. Net recognized gains and losses $ 42,353,928 $ 36,194,741 $ -8 -

Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost

Pension Benefits Postretirement Benefits
2018 2017 2018 2017
a. Net transition asset or obligation $ - $ $ -8 -
b. Net prior service cost or credit $ (299,101,470) $ (350,389,506) $ 49,241,469 $ 55,637,953
c. Net recognized gains and losses $ 978,417,119 $ 944,098,235 $ (1,947,210) $ 6,829,980

Weighted-average assumptions used to determine net periodic benefit cost as of January 1,

Pension Benefits Postretirement Benefits
2018 2017 2018 2017
a. Weighted average discount rate 3.70% 4.20% 3.65% 4.05%
b. Expected long-term rate of return on plan assets 6.50% 6.50% 6.50% 6.50%
c. Rate of compensation increase Age Graded Age Graded Age Graded Age Graded
Weighted-average assumptions used to determine projected benefit obligations as of December 31,
d. Weighted-average discount rate 4.30% 3.70% 4.20% 3.65%
e. Rate of compensation increase Age Graded Age Graded Age Graded Age Graded

For measurement purposes, a 7.50% annual rate of increase in the per capita cost of covered health care benefits was assumed for 2018.
The rate was assumed to decrease gradually to 4.50% for 2028 and remain at that level thereafter.

The amount of accumulated benefit obligation for defined benefit pension plans was $5.4 billion and $5.7 billion for the years ended
December 31, 2018 and 2017, respectively.
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The following table shows the assumed health care cost trend rates for postretirement benefits other than pension:

2018 2017
Initial rate 7.50% 7.00%
Ultimate rate 4.50% 5.00%
Declining rate 10 years 8 years

Assumed health care cost trend rates have an effect on the amounts reported for the health care plans. A one-percentage-point change in
assumed health care cost trend rates would have the following effects:

1 Percentage 1 Percentage
Point Increase Point Decrease
a. Effect on total of service and interest cost $ 1,414 $ (1,427)
b. Effect on accumulated postretirement benefit obligation $ 37,421 $ (37,785)

The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the years
indicated:

Postretirement

Pension Benefits Benefits
a. 2019 $ 227,272,317 $ 15,970,335
b. 2020 $ 235,952,269 $ 15,892,470
c. 2021 $ 246,473,629 $ 15,700,918
d. 2022 $ 257,059,492 $ 15,574,025
e. 2023 $ 270,065,258 $ 15,557,437
f.  Thereafter Total $ 1,534,591,036 $ 73,796,558

The Company expects to contribute $16.3 million to the non-qualified pension plan and $0.7 million to the postretirement benefit plans in
2019.

The NRP and postretirement benefit plan assets are invested in a trust with Bank of New York as the custodian and trustee and a group
annuity contract issued by NLIC.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

The following table shows the accumulated benefit obligation, fair value of plan assets, funded status, and surplus impacts necessary to
reflect the full benefit obligation from the implementation of SSAP No. 92R and SSAP No.102.

Postretirement
Pension Benefits Benefits

Accumulated Benefit Obligation $ 5,384,782,731 $ 219,803,060
Fair Value of Plan Assets $  4,681,338,994 $ 142,695,387
Funded (Underfunded) Status $ (845,150,582) $ (77,107,673)
Surplus impact necessary to reflect the full benefit obligation  $ - $ -

The Company adopted SSAP No. 92R and SSAP No. 102 on January 1, 2013 and elected to recognize the surplus impact of the adoption
over a period not exceeding 10 years for certain postretirement benefit and pension plans (“transition option”). The following table shows
the surplus impact at adoption for those plans in which the Company has elected the transition option:

Postretirement

Pension Benefits Benefits
January 1, January 1,
2013 2013
Funded (underfunded) status $ - $ (92,269,721)
Accrued (prepaid) benefit cost - -
Additional minimum liability adjustment - -
Reduction in non admitted assets - 13,559,005
Total transition surplus impact $ - $ (78,710,716)

For the years ended December 31, 2018 and 2017, the minimum transition liability was $0.
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B. The following table summarizes the asset allocation for the pension and postretirement benefit plans, as of the dates indicated:

Pension Plans Postretirement Plans
December 31, December 31, December 31, December 31,
2018 2017 2018 2017
Percentage of plan assets:
Debt securities 63% 65% 50% 70%
Equity securities 12% 12% 50% 27%
Other 25% 23% 0% 3%
Total 100% 100% 100% 100%

The pension plans and the postretirement benefit plans employ a total return investment approach whereby a mix of equities and fixed income
investments equities are used to maximize the long-term return on plan assets within a prudent level of risk. Risk tolerance is established
through careful consideration of plan liabilities, plan funded status and corporate financial condition. On a periodic basis, the portfolio is analyzed
to establish the optimal mix of assets given current market conditions and risk tolerance. Derivatives may be utilized for management of market
risk exposures when they provide a more efficient alternative to investment asset purchases or sales. Plan investments for retiree life insurance
benefits include a retiree life insurance contract issued by NLIC. Plan investments for retiree medical liabilities include both a group annuity
contract issued by NLIC, backed by fixed investments with an interest rate guarantee, and investments within a third-party trust. The investment
mix is measured and monitored on an ongoing basis through regular investment reviews, annual liability measurements and periodic
asset/liability studies.

C. Fair Value of Plan Assets

The following table summarizes the pension assets and liabilities measured at fair value on a recurring basis as of December 31, 2018:

Level 1 Level 2 Level 3! Total
Assets
Investments:
Fixed maturity securities $ 59,647,300 $  3,055,614,007 $ 39,404,429 $  3,154,665,736
Equity securities 223,016,598 - - 223,016,598
Guaranteed investment fund - - 38,056,594 38,056,594
Short-term investments 70,905,279 - - 70,905,279
Investments at fair value $ 353,569,177 $  3,055,614,007 $ 77,461,023 $ 3,486,644,207
Limited partnerships - - - -
Derivative assets 1,093,750 189,737 - 1,283,487
Collateral received for derivatives 115,000 - - 115,000
Assets at fair value? $ 354,777,927 $ 3,055,803,744 $ 77,461,023 $ 3,488,042,694
Liabilities
Derivative liabilities $ 437,500 $ -3 - % 437,500
Collateral pledged for derivatives payable $ - $ - $ -8 -
Liabilities at fair value $ 437,500 $ - $ - $ 437,500

1 For the year ended December 31, 2018, the balance of the pension assets categorized as Level 3 decreased primarily due to $48 million in sales of the
fixed maturity securities and guaranteed investment fund.

2 For the year ended December 31, 2018, the Pension Plan held $1.2 billion of assets that use NAV as a practical expedient to estimate fair value, which are
excluded from this table.

The following table summarizes the pension assets and liabilities measured at fair value on a recurring basis as of December 31, 2017:

Level 1 Level 2 Level 3* Total
Assets
Investments:
Fixed maturity securities $ - $ 3,036,906,362 $ 68,744,979 $  3,105,651,341
Equity securities 618,735,031 - 3,273,166 622,008,197
Guaranteed investment fund - - 53,469,510 53,469,510
Short-term investments 97,998,292 - - 97,998,292
Investments at fair value $ 716,733,323 $  3,036,906,362 $ 125,487,655 $  3,879,127,340
Limited partnerships - 1,122,231,367 - 1,122,231,367
Collateral Received for derivatives 12,713,750 1,159,420 - 13,873,170
Derivative assets 1,331,000 - - 1,331,000
Assets at fair value $ 730,778,073 $ 4,160,297,149 $ 125,487,655 $ 5,016,562,877
Liabilities
Derivative liabilities $ - $ - $ -8 -
Collateral pledged for derivatives payable - - - -
Liabilities at fair value $ -3 -3 - $ -

1 For the year ended December 31, 2017, the balance of the pension assets categorized as Level 3 decreased primarily due to $49 million in sales of the
guaranteed investment fund.

The fair values of pension plan assets are estimated using the same methodologies and inputs as those used to determine the fair values
for the respective asset category of the Company.

There were no significant transfers between Levels 1 and 2 during the year ended December 31, 2018.
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D. The Company utilizes historical and expected future returns of multiple asset classes to analyze and develop an expected rate of return,
considering expected risk-free rates of return and risk premiums. The Company uses an internal capital market expectation analysis that is
based upon the strategic asset allocation of the plan assets. The long-term rate of return on plan assets that is derived from this analysis is
compared to external benchmarks to ensure reasonableness. Given the prospective nature of this calculation, short-term fluctuations in the
market do not impact the expected risk premiums and the expected rate of return on plan assets.

E. Defined Contribution Plans

The Company sponsors a defined contribution retirement savings plan (401(k)) which covers substantially all employees. Employees may make
salary deferral contributions of up to 80% provided this deferral does not exceed the maximum annual amount allowed by the IRS. Salary
deferrals of up to 7% receive a 50% Company match and salary deferrals up to 6% receive a 50% Company match for the years ended
December 31, 2018 and 2017, respectively, 20% of which vests each year until the participant has five years of vesting service. The Company
match is funded on a biweekly basis and the expense for contributions are allocated to the Company based on employee contributions. The
Company’s allocated expense for contributions was $50.7 million and $42.2 million for the years ended December 31, 2018 and 2017,
respectively. For the 401(k) plan as a whole, the total expense was $80.9 million and $67.6 million for the years ended December 31, 2018 and
2017, respectively. Individuals are subject to a dollar limit on salary deferrals per IRS Section 402(g) ($18,500 in 2018 and 2017). Other limits
also apply. Effective January 1, 2019, salary deferrals up to 8% will receive a 50% Company match.

F. Multiemployer Plans
Not applicable.
G. Consolidated/Holding Company Plans

The Company, together with other affiliated companies, participates in non-qualified deferred compensation and defined benefit arrangements
for certain employees and agents. Expenses are allocated to the Company based on individual participants. Total Plan liabilities for other non-
qualified deferred compensation plans were $296.5 million and $312.7 million on December 31, 2018 and 2017, respectively. Total Plan
liabilities for non-qualified defined benefit plans were $379.4 million and $371.0 million on December 31, 2018 and 2017, respectively. Total
expense related to the non-qualified benefit plans was $16.5 million and $15.4 million for years ended December 31, 2018 and 2017,
respectively.

The ASCP is a non-qualified, unfunded deferred compensation program available to eligible agents. The designated agents covered by the
ASCP are not employees of the Company, but are independent contractors exclusively representing the Company in the sale of insurance and
related products. Accordingly, the Company believes it is appropriate to apply the concepts of SSAP No. 89, Accounting for Pensions, A
Replacement of SSAP No. 8, by analogy to the ASCP. Effective January 1, 2017, an amendment to the Program will freeze future deferred
compensation incentive credits.

Total liabilities related to the ASCP were $1.14 billion and $1.16 billion at December 31, 2018 and 2017, respectively. Total expense recorded
for this program was $163.5 million and $124.5 million for the years ended December 31, 2018 and 2017, respectively.

H. Postemployment Benefits and Compensated Absences

Not applicable.

I.  Impact of Medicare Modernization Act on Postretirement Benefits
In 2004 the postretirement medical plan was amended to reflect the provisions of the Medicare Prescription Drug, Improvement and
Modernization Act of 2003 (the Act), which was signed into law on December 8, 2003. The amendment integrates prescription drug benefits with

the coverage provisions provided in the Act. The impact of the amendment is reflected in the accumulated postretirement benefit obligations
beginning December 31, 2004. The one time expense impact of the Act was a $2.0 million decrease for 2005.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares
Not applicable

B. Dividend Rate of Preferred Stock
Not applicable.

C. Dividend Restrictions

The maximum amount of dividends which can be paid to shareholders by a State of Ohio domiciled insurance company without prior approval of
the Director of Insurance is limited to, together with that of other dividends or distributions made within the preceding twelve months, the greater
of either 10% of surplus as regards policyholders as of the preceding December 31, or the net income for the twelve month period ending
December 31 of the previous calendar year. Additionally, any dividend or distribution paid from other than earned surplus shall require prior
approval of the Director of Insurance. Subject to applicable regulatory approval(s), dividends are paid as determined by the insurer’s board of
directors.

D. Dividends Paid
No dividends were paid by the Company during 2018 and 2017.
E. Profits Available for Ordinary Dividends

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
shareholders.

F. Restrictions on Surplus

There is no restriction on the use of the Company’s unassigned surplus and such surplus is held for the benefit of the shareholder.
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Stock Held by Company for Special Purposes

Not applicable.

Changes in Special Surplus Funds

Not applicable.

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative unrealized capital gains is $1,775.1 million less applicable deferred taxes
of $76.5 million for a net unrealized capital gain of $1,698.6 million.

Surplus Notes

Outstanding surplus notes issued by the Company qualify as regulatory capital. The interest payments are scheduled semi-annually over the life
of the surplus notes with the principal due at maturity. The Ohio Director of Insurance (Director) must approve interest and principal payments
before they are paid and only to the extent the Company has sufficient policyholders' surplus to make such payment. The following surplus notes

were issued in exchange for cash, and are held by depository trust companies.

Unapproved
Par Value (Face Interest And/Or Total Interest Interest
Interest Amount of Carrying Value of| Principal Paid | And/Or Principal And/Or
Date Issued Rate Notes) Note Current Year Paid Principal Date of Maturity
December 2, 2008 | Variable $400,000,000 $400,000,000 $17,903,035 $181,695,775 $- | December 15, 2024
November 30, 2001 | 8.250% $400,000,000 $396,824,800 $33,000,000 $531,073,973 $- | November 30, 2031
March 25, 2003 7.875% $300,000,000 $295,824,792 $23,625,000 $349,132,192 $- March 31, 2033
August 10, 2009 9.375% $700,000,000 $700,000,000 $65,625,000 $550,890,411 $- August 15, 2039
April 22, 2014 4.950% $400,000,000 $399,894,600 $19,800,000 $89,100,000 $- April 22, 2044
Total $2,200,000,000 | $2,192,544,192 $159,953,035 | $1,701,892,351 $-

The notes were issued in accordance with Section 3901.72 of the Ohio Revised Code. Except as provided in Section 3901.72, the notes are not
part of the legal liabilities of the Company and are not a liability or claim against the Company or any of its assets. The notes are unsecured
obligations of the Company and are expressly subordinated in right of payment of all existing and future claims and senior indebtedness,
including all insurance policies and existing future indebtedness issued, incurred, or guaranteed by the Company, including similar subordinated
obligations. In the event of a liquidation proceeding, holders of indebtedness, policy claims and prior claims would have a greater preference
under both the Liquidation Act and the terms of the notes and, accordingly, would have the right to be paid in full before any payments of interest
and principal are made to the notes holders. The surplus notes may be redeemed by the Company with the approval of the Director, at any time
of a redemption price equal to the greater of 100% of their principal amount or the sum of the present value of the remaining schedule payments
of principal interest on the notes, discounted to the redemption date on a semi-annual basis, as define in the borrowing agreement of the notes.
Issuance costs were expensed in accordance with the statutory principles. Accumulated interest expense incurred for each of the notes is
included in net investment income earned in the statement of operations.

L. and M. Quasi Reorganizations
Not applicable.

Note 14 — Contingencies

A. Contingent Commitments

In accordance with SSAP No. 5R, for all guarantees made to or on behalf of wholly-owned subsidiaries, no initial liability recognition has been
made.

At December 31, 2018, the Company has unfunded commitments of $1.1 billion related to its investments in limited partnerships and limited
liability companies.

The Company has guaranteed the timely payment and performance of the obligations of its unconsolidated subsidiary, Nationwide Indemnity
Company, under reinsurance agreements between Indemnity and Employers Insurance of Wausau (EIOW) and certain of its affiliated property
and casualty companies. These reinsurance agreements provided for the transfer in 1998 to Nationwide Indemnity Company of loss and loss
expense reserves, including reserves for asbestos and environmental claims, from EIOW and certain of its affiliated property and casualty
companies. As of December 31, 2018 and 2017, losses and loss expense reserves covered by this guarantee totaled $1.2 billion and $1.3
billion, respectively.

The Company has guaranteed the indebtedness of its subsidiary, Nationwide Life, for a term loan for servicing rights to Nationwide Advantage
Mortgage Corporation (NAMC), which matures on November 16, 2019. At December 31, 2018 and 2017, the amount outstanding on the loan
was $3.6 million and $7.1 million, respectively. Pursuant to the terms of this guarantee, the Company would be required to repay Nationwide Life
in the event of default by NAMC. As of December 31, 2018, the Company's assessed performance risk of the guarantee is low. This assessment
has been determined in consideration of NAMC's payment history, as NAMC is current in all payments of principal and interest.

The Company has guaranteed the indebtedness of its subsidiary, NRI, for a $50.0 million Working Capital Facility with Huntington National
Bank, which matures on April 2, 2020. At December 31, 2018 and 2017, the amount outstanding on this line was $36.0 million and $8.6 million,
respectively. Pursuant to the terms of this guarantee, the Company would be required to repay Huntington National Bank in the event of default
by NRI. As of December 31, 2018, the Company's assessed performance risk of the guarantee is low. This assessment has been determined in
consideration of NRI'S payment history, as NRI is current in all payments of principal and interest.
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The Company guaranteed the indebtedness of NRI for a $50.0 million Working Capital Facility with Fifth Third Bank. At December 31, 2018 and
2017, the amount of the guaranty was $36.0 million and $8.6 million, respectively. Pursuant to the terms of this guarantee, the Company would
be required to repay Fifth Third Bank in the event of default by NRI. As of December 31, 2018, the Company’s assessed performance risk of the
guaranty is low. This assessment has been determined in consideration of NRI's payment history, as NRI is current in all payments of principal
and interest.

The Company has guaranteed full payment of workers’ compensation claims for certain wholly-owned subsidiaries. The guarantee is required by
the Ohio State Workers’ Compensation Fund to allow smaller subsidiaries to be self insured, and pursuant to the terms of this guarantee, the
Company would be required to pay $2.0 million for each accident or $2.0 million for each employee disease. Credit risk of external insurance
remains with the Company. Based on historical evidence, the performance risk of this guarantee is remote as of December 31, 2018. The
maximum amount of the obligation under this guarantee is not determinable.

Low Income-Housing Tax Credit Funds

The Company has sold $314.3 million in Tax Credit Funds to unrelated third parties as of December 31, 2018. The Company has guaranteed
after-tax benefits to the third party investors through periods ending in 2025. As of December 31, 2018, the Company held guarantee reserves
totaling $4.2 million on these transactions. These guarantees are in effect for periods of approximately 15 years each. The Tax Credit Funds
provide a stream of tax benefits to the investors that will generate a yield and return of capital. If the tax benefits are not sufficient to provide
these cumulative after-tax yields, the Company must fund any shortfall. The maximum amount of undiscounted future payments that the
Company could be required to pay the investors under the terms of the guarantees is $114.7 million, but the company does not anticipate
making any material payments related to the guarantees. The Company’s risks are mitigated in the following ways: (1) the Company has the
right to buyout the equity related to the guarantee under certain circumstances, (2) the Company may replace underperforming properties to
mitigate exposure to guarantee payments and (3) the Company oversees the asset management of the deals.

As of December 31, 2018, the Company did not hold stabilization reserves as collateral for any of the properties owned by the Tax Credit Funds,
as the Tax Credit Funds have met all of the criteria necessary to generate tax credits. Such criteria include completion of construction and the
leasing of each unit to a qualified tenant, among others. Properties meeting the necessary criteria are considered to have “stabilized”. The
properties are evaluated regularly, and the collateral is released when stabilized. In 2018, the stabilization reserve did not increase and $1.9
million of the stabilization reserve was released into income.

To the extent there are cash deficits in any specific property owned by the Tax Credit Funds, property reserves, property operating guarantees
and reserves held by the Tax Credit Funds are exhausted before the Company is required to perform under its guarantees. To the extent the
Company is ever required to perform under its guarantees, it may recover any such funding out of the cash flow distributed from the sale of the
underlying properties of the Tax Credit Funds. This cash flow distribution would be paid to the Company prior to any cash flow distributions to
unrelated third party investors.

1 2 3 4 5

Maximum potential
amount of future
payments
(undiscounted) the
guarantor could be

Liability recognition of
guarantee. (Include
Ultimate financial

Nature and circumstances of

guarantee and key attributes,

including date and duration of
agreement.

amount recognized at
inception. If no initial
recognition, document
exception allowed
under SSAP No. 5R.)

statement impact if
action under the
guarantee is
required.

required to make under
the guarantee. If unable
to develop an estimate,
this should be
specifically noted.

Current status of payment or
performance risk of
guarantee. Also provide
additional discussion as
warranted.

Guarantee timely payment and
performance of Nationwide Indemnity
Company for A&E claims from
Employers Insurance of Wausau
(EIOW)

No liability recognized *

Investment in SCA

$1,191,072,202

Performance risk is low.

The Company has guaranteed after-
tax benefits to the third party
investors through periods ending in
2025.

$4,240,147

Joint Venture

$114,738,229

The Company does not
anticipate making any material
payments related to these
guarantees

Guarantee the indebtedness of
Nationwide Life Insurance Company
for a term loan for servicing rights to

Performance risk is low based

NAMC No liability recognized * |Investment in SCA $3,571,429 |on timely payment history.
Guarantee the indebtedness of NRI

for a Working Capital Facility No liability recognized * |Investment in SCA $36,000,000 |Performance risk is low.
Guarantee the indebtedness of NRI

for a Working Capital Facility No liability recognized * |Investment in SCA $36,000,000 |Performance risk is low.

Guarantee full payment of workers'
compensation claims for certain
wholly-owned subsidiaries

No liability recognized *

Investment in SCA

Not determinable.

Performance risk is remote.

* No initial liability was recognized because the guarantee was made to or on behalf of a wholly-owned subsidiary.
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a.  Aggregate Maximum Potential Future Payments of All Guarantees (undiscounted) the guarantor could be
required to make under guarantees. (Should equal total of Column 4 for (2) above.) $ 1,381,381,860

b. current Liability Recognized in Financial Statements:
1. Noncontingent Liabilities $ -
2. Contingent Liabilities $ 4,240,147

C. Ultimate Financial Statement Impact if action under the guarantee is required.

1. Investments in SCA $ 1,266,643,631
2. Joint Venture 114,738,229
3. Dividends to Stockholders (capital contribution) -
4. Expense -
5. Other -
6. Total (should equal (3)a.) $ 1,381,381,860

B. Assessments

1. The Company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments
should be accrued at the time of insolvencies. Other assessments should be accrued either at the time of assessment or in the case of
premium based assessments, at the time the premiums were written. In the case of loss-based assessments, the assessments should be
accrued at the time the losses are incurred.

As of December 31, 2018 and 2017, the Company accrued a liability for guaranty fund and other assessments of $708 thousand and $998
thousand, respectively. These represent management's best estimates based on information received from the states in which the Company
writes business and may change due to many factors including the Company's share of the ultimate cost of current insolvencies.

2. Description Amount
a. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges prior year-end $ 1,397,138
b. Decreases current year:
Premium tax offsets applied $ 376,294
c. Increases current year:
Change in accrued premium tax offsets $ 538,322
d. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges current year-end $ 1,559,166

3. Guaranty fund liabilities and assets related to assessments from insolvencies of entities that wrote long-term care contracts:

Not applicable.

C. Gain Contingencies

Not applicable.

D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming From Lawsuits

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims
stemming from lawsuits.

Claims related ECO and bad faith losses paid during the reporting period:  $3,005,233

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits
during the reporting period.

(@) (b) (c) (d) (e)
0 - 25 claims 26 - 50 claims 51 - 100 claims 101 - 500 claims More than 500 claims
X
0] Per Claim [ X ] Per Claimant [ ]

E. Product Warranties
Not applicable.

F. Joint and Several Liabilities
Not applicable.

G. All Other Contingencies

Various lawsulits arise against the Company in the normal course of the Company’s business. Contingent liabilities arising from litigation were
reserved net of anticipated recoveries for $29.8 million and $29.3 million at December 31, 2018 and 2017, respectively. The company is
continually liable under certain structure settlement agreements (See note 27A).

Note 15 — Leases

A. Lessee Operating Leases

1. The Company leases office properties under various non-cancelable operating lease agreements that expire through December, 2036.
Rental expense for 2018 and 2017 was approximately $44.0 million and $49.1 million, respectively.
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2. AtJanuary 1, 2019, the future minimum rental payments in the aggregate and for each of the five succeeding years are as follows:

Operating Leases

Year Ending December 31 (in millions)
2019 $ 62.6
2020 59.7
2021 51.6
2022 42.0
2023 325
Thereafter 242.3
Total $ 490.7

3. On April 25, 2016, the Company entered into a sale-leaseback transaction on certain real estate assets. The lease expires on April 30,
2028. The Company paid $4.0 million on the lease during 2018. The future minimum lease payments in the aggregate and for each of the
five succeeding years are as follows:

Sale-leaseback

Year Ending December 31 (in millions)
2019 $ 4.1
2020 4.1
2021 4.2
2022 43
2023 4.4
Thereafter 20.1
Total $ 41.2

Lessor Leases

Not applicable.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With Concentrations of Credit

Risk

A.

The table below summarizes the face amount of the Company'’s financial instruments with off balance sheet risk.

Assets Liabilities
Description 2018 Notional 2017 Notional 2018 Notional 2017 Notional
a. Swaps $ 484,331,400 $ 400,000,000 $ 1,027,139,000 $ 1,083,574,000
b. Futures 951,600,000 1,218,000,000 1,095,367,225 78,439,439
c. Options - - - -
Total $ 1,435,931,400 $ 1,618,000,000 $ 2,122,506,225 $ 1,162,013,439

Notional amounts of derivative financial instruments significantly exceed the credit risk associated with these instruments and represent
contractual balances on which calculations of amounts to be exchanged are based. Credit exposure is limited to the sum of the aggregate fair
value of positions that have become favorable to the Company, including accrued interest receivable due from counterparties, net of collateral
received.

Potential credit losses from derivative counterparties are minimized through careful evaluation of counterparty credit standing, selection of
counterparties from a limited group of high quality institutions, collateral agreement and other contract provisions.

Collateral requirements for over-the-counter derivative instruments are controlled by the International Swap Dealers Association and Credit
Support Annex documents that are negotiated with each counterparty. Generally, these documents outline each party’s rights and obligations for
receiving and posting collateral. These documents address such issues as calculating collateral due/owed, delivery and return of collateral, uses
and substitution for collateral, distributions and interest rights and remedies for both parties, credit thresholds and eligible collateral (typically
cash, debt obligations issued by the United States Treasury, or obligations issued by government agencies). The Company monitors their
collateral position on a daily basis, adjusting positions as necessary, and in accordance with the terms of these agreements. For future contracts,
the broker for the various types of futures contracts that the Company may employ establishes margin requirements. The margin account is
settled daily for changes in contracts outstanding and movements in market values of open contracts. The Company uses cash to cover the
margin account for future activity.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

Transfers of Receivables Reported as Sales
Not applicable.
Transfer and Servicing of Financial Assets

1. The Company has entered into a securities lending agreement with an agent bank whereby eligible securities may be loaned to third parties,
primarily major brokerage firms. These transactions are used to generate additional income on the securities portfolio. Loaned securities
continue to be reported as invested assets and the Company is entitled to receive any payments of interest or dividends paid on loaned
securities. The agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral. Cash collateral
received from borrowers is reflected as a “Payable for securities lending” on the “Statement of Liabilities, Surplus and Other Funds” while
non-cash collateral is recorded off-balance sheet. Cash collateral received is reinvested by the agent bank in accordance with the
Company’s authorized investment policy and included in “Securities lending reinvested collateral assets” in the “Statement of Assets”. If the
fair value of the reinvested collateral assets is less than the fair value of the securities loaned, the shortfall is non-admitted. Because the
borrower or the Company may terminate a securities lending transaction at any time, if loans are terminated in advance of the reinvested
collateral asset maturities, the Company would repay its securities lending obligation from operating cash flows or the proceeds of sales
from its investment portfolio, which includes significant liquid securities.

The fair value of loaned securities was $137.6 million as of December 31, 2018. The Company holds $119.3 million of non-cash collateral
for loaned securities as of December 31, 2018.

Reinvested collateral assets reported on Schedule DL are excluded from other statutory schedules and disclosures.

See Note 5 E. for additional information concerning securities lending.
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2. No servicing assets or liabilities were recognized during the period.
3. No servicing assets or liabilities were recognized during the period.
4. There were no assets securitized during the period.

5. There were no transfers of financial assets accounted for as a secured borrowing (excluding any repurchase and reverse repurchase
transactions that may be disclosed under notes 5 F. through 5 I. above).

6. There were no transfers of receivables with recourse.
7. (a) Not applicable.
(b) Not applicable.
C. Wash Sales

Not applicable.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Note 19 - Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Note 20 — Fair Value Measurements

A. Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Fair value measurements are based upon observable and unobservable inputs. Observable inputs reflect
market data obtained from independent sources while unobservable inputs reflect the Company’s view of market assumptions in the absence of
observable market information. The Company utilizes valuation techniques that maximize the use of observable inputs and minimize the use of
unobservable inputs. In determining fair value, the Company uses various methods including market, income and cost approaches.

The Company categorizes its financial instruments into a three-level hierarchy based on the priority of the inputs to the valuation technique. The fair
value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). If the inputs used to measure fair value fall within different levels of the hierarchy, the category level is based on the
lowest priority level input that is significant to the fair value measurement of the instrument in its entirety.

The Company categorizes assets and liabilities held at fair value in the statutory statements of assets and liabilities, surplus and other funds as
follows:

Level 1. Unadjusted quoted prices accessible in active markets for identical assets or liabilities at the measurement date and mutual funds where the
value per share (unit) is determined and published daily and is the basis for current transactions.

Level 2. Unadjusted quoted prices for similar assets or liabilities in active markets or inputs (other than quoted prices) that are observable or that are
derived principally from or corroborated by observable market data through correlation or other means. Primary inputs to this valuation technique
may include comparative trades, bid/asks, interest rate movements, U.S. Treasury rates, London Interbank Offered Rate, prime rates, cash flows,
maturity dates, call ability, estimated prepayments and/or underlying collateral values.

Level 3. Prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair value measurement. Inputs
reflect management’s best estimates of the assumptions market participants would use at the measurement date in pricing the asset or liability.
Consideration is given to the risk inherent in both the method of valuation and the valuation inputs. Primary inputs to this valuation technigue include
broker quotes and comparative trades.

The Company reviews its fair value hierarchy classifications for assets and liabilities quarterly. Changes in observability of significant valuation inputs
identified during these reviews may trigger reclassifications. Reclassifications are reported as transfers at the beginning of the period in which the
change occurs.

Independent pricing services are most often utilized to determine the fair value of bonds and stocks for which market quotations or quotations on
comparable securities are available. For these bonds and stocks, the Company obtains the pricing services’ methodologies, pricing from additional
sources, inputs and assumptions and classifies the investments accordingly in the fair value hierarchy.

A corporate pricing matrix is used in valuing certain corporate bonds. The corporate pricing matrix was developed using publicly available spreads
for privately placed corporate securities with varying weighted average lives and credit quality ratings. The weighted average life and credit quality
rating of a particular bond to be priced using the corporate pricing matrix are important inputs into the model and are used to determine a
corresponding spread that is added to the appropriate U.S. Treasury yield to create an estimated market yield for that bond. The estimated market
yield and other relevant factors are then used to estimate the fair value of the particular bond.

Non-binding broker quotes are also utilized to determine the fair value of certain bonds when deemed appropriate or when quotes are not available
from independent pricing services or a corporate pricing matrix. These bonds are classified with the lowest priority in the fair value hierarchy as only
one broker quote is ordinarily obtained, the investment is not traded on an exchange, the pricing is not available to other entities and/or the
transaction volume in the same or similar investments has decreased. Inputs used in the development of prices are not provided to the Company by
the brokers as the brokers often do not provide the necessary transparency into their quotes and methodologies. At least annually, the Company
performs reviews and tests to ensure that quotes are a reasonable estimate of the investments’ fair value. Price movements of broker quotes are
subject to validation and require approval from the Company’s management. Management uses its knowledge of the investment and current market
conditions to determine if the price is indicative of the investment's fair value.

The Company carries short-term investments at amortized cost, which approximates fair value.

Fair value of derivative instruments is determined using various valuation techniques relying predominately on observable market inputs. These
inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and equity index levels. In cases
where observable inputs are not available, the Company will utilize non-binding broker quotes to determine fair value and these instruments are
classified accordingly in the fair value hierarchy.
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The following table summarizes assets and liabilities held at fair value as of December 31, 2018:

Net Asset Value

Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
States, territories and possessions $ 468,540 $ - $ - - $ 468,540
Industrial and miscellaneous 1,626,169 767,191,620 18,558,755 - 787,376,544
Total Bonds $ 2,094,709 $ 767,191,620 $ 18,558,755 $ - $ 787,845,084
Securities lending collateral assets - 2,102,053 - - 2,102,053
Common stocks 4,357,336 25,145,063 1,566,966 $ 23,079,020 54,148,385
Derivative assets - 6,134,548 - - 6,134,548
Total Assets at Fair Value/(NAV) $ 6,452,045 $ 800,573,284 $ 20,125,721 % 23,079,020 $ 850,230,070
Liabilities at Fair Value
Derivative liabilities $ - $ 8,030,971 $ - - $ 8,030,971
Total Liabilities at Fair Value $ - $ 8,030,971 $ - $ - $ 8,030,971
The following table presents the rollforward of Level 3 assets held at fair value during the year ended December 31, 2018:
Total gains
Beginning and (losses) | Total gains and
Balance at Transfers into | Transfers out of included in | (losses) included Ending Balance
12/31/2017 Level 3 Level 3 Net Income in Surplus Purchases | Issuances Sales Settlements | at 12/31/2018
Assets at Fair Value
Industrial and miscellaneous $42,916,253  $19,506,400 $(47,182,633) $- $(1,250,821) $13,298,693 $- $(8,678,692)  $(50,444) $18,558,755
Total Bonds $42,916,253  $19,506,400 $(47,182,633) $- $(1,250,821) $13,298,693 $- $(8,678,692)  $(50,444) $18,558,755
Common stocks $15,540,488 $- $(13,219,026)  $(998,428) $(849,579)  $1,093,511 $- $- $- $1,566,966
Derivative assets $- $- $-  $(29,402,104) $29,402,104 $- $- $-
Total Assets at Fair Value $58,456,741  $19,506,400 $(60,401,659) $(30,400,532) $(2,100,400) $43,794,308 $- $(8,678,692)  $(50,444) $20,125,721

Transfers into and/or out of Level 3 during the year ended December 31, 2018 are due to either changes resulting from application of the lower of
amortized cost or fair value rules based on the security’s NAIC rating or changes in sources used to price certain securities.

B. & C. The following table summarizes the carrying value and fair value of the Company's assets and liabilities not held at fair value as of
December 31, 2018:

Not Practicable

Aggregate Fair Net Asset Value (Carrying
Value Admitted Assets Level 1 Level 2 Level 3 (NAV) Value)
Assets
Bonds $9,401,864,870  $9,309,914,239  $1,149,954,976  $7,927,151,082 $324,758,812 $- $-
Stocks 8,694,788,156 8,712,280,740 - 178,000 8,694,610,156 - -
Mortgage loans, net of allowance 1,574,983,597 1,579,389,801 - - 1,574,983,597 - -
Short-term investments 777,567,095 777,727,095 114,500,000 663,067,095 - - -
Derivative assets 8,414,314 304,000 - 8,414,314 - - -
Securities lending collateral assets 14,636,570 14,947,164 13,159,910 1,476,660 - - -
Total Assets $20,472,254,602  $20,394,563,039  $1,277,614,886  $8,600,287,151 $10,594,352,565 $- $-
Liabilities
Derivative liabilities $485,651 $61,500 $- $485,651 $- $- $-
Total Liabilities $485,651 $61,500 $- $485,651 $- $- $-

D. Not Practicable to Estimate Fair Value

Not applicable.

Measured using net asset value

Common stocks measured at NAV of $23.1 million represents an investment in a business development company (BDC). The Company has
the ability and intent to hold this investment. The price at which the investment in the BDC could be sold largely depends on when the BDC
becomes a public entity, at which time the Company can liquidate the investment or convert its investment into publicly-traded stock. The
Company has unfunded commitments of $17.0 million to the BDC. The BDC's strategy includes, but is not limited to, originating loans and
making debt and equity investments in domestic middle market companies.

Note 21 - Other ltems

A. Unusual or Infrequent Items

Not applicable.

B. Troubled Debt Restructuring for Debtors
Not applicable.
C. Other Disclosures

At December 31, 2018, the Company had commitments for unsettled purchases of private placement securities of $8 million and bank loans of
$25 million.

At December 31, 2018, the Company had commitments for commercial mortgage loans of $6 million.
As part of the Company’s derivative program, the Company may receive securities posted by counterparties that are considered off-balance

sheet and are not included in the financials of the Company. Such securities are reflected in schedule DB, Part D, Section 2 under the Collateral
Pledged to Reporting Entity heading.
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Effective June 1, 2018, the Company renewed the Property Catastrophe Program as follows: South East Regional Tower (covering the states of
NC, SC, VA, MD, DC, DE, WV and GA) - 70% of $500.0 million excess of $500.0 million per event. National Tower with varying placements
totaling $1.9875 billion for losses per event between $750 million and $3.40 billion. This includes the catastrophe bond, Caelus Re 2016-1,
issued in 2016 providing national coverage at 75% of $400.0 million excess of $1.95 billion. The national tower includes a 'Top & Drop' layer
which 'drops' following a loss event over $500 million. The layer would drop from $250 million excess $3.15 billion to $250 million excess $250
million. For the 2018 risk period, the Caelus Re 2017-1 and 2018-1 aggregate catastrophe bond also provides national coverage. See Note 21G
for additional information regarding the Caelus Re catastrophe bonds.

Effective July 1, 2017, the Nationwide group renewed its Property per Risk program on an enterprise-wide basis covering risks underwritten by
the Company. The structure remains unchanged at $115.0 million excess of $10.0 million.

In August, 2011, the Company entered into the California Earthquake Authority (CEA). Exposure to certain potential losses from earthquakes in
California is limited by the Company’s participation in the CEA, which provides insurance for California earthquake losses. The CEA is a
privately-financed, publicly-managed state agency created to provide insurance coverage for earthquake damage. Management believes that
the Company’s exposure to earthquake losses in California will be significantly reduced as a result of its participation in the CEA.

Should losses arising from an earthquake cause a deficit in the CEA, additional funding would be obtained from the proceeds of revenue bonds
the CEA may issue, an existing reinsurance layer and finally, if needed, assessments on participating insurance companies, to restore the CEA
capital to the statutory minimum-capital level of $350 million. All future assessments on participating CEA insurers are based on their CEA
market share as of December 31 of the preceding year. As of December 31, 2018, the Company has not been charged an assessment.

At December 31, 2018, the Company held $1.4 billion of company owned variable life insurance to support its employee benefit plans. The
investments underlying the variable life insurance policies are 76% bonds and 24% common stocks.

D. Business Interruption Insurance Recoveries

Not applicable.

E. State Transferable and Non-Transferable Tax Credits

1. Description of State Transferable and

Non-Transferable Tax Credits State Carrying Value Unused Amount
CCP NI Master Tenant 2 LLC NC 549,116 300,342
EC Riverwalk 2 LLC SC - 662,616
EC Riverwalk 3 LLC SC - 1,387,684
Laurel Hill VA - 10,521,105
Mueller Building LLC OH - 1,256,400
Ohio Equity Fund for Housing Limited Partnership XXV OH 6,583,138 2,326,528
Stonehenge REV | LLC OH 2,985,502 1,800,000
Strata Fund 24 Lessee LLC NC - 1,242,786
Strata Fund 25 Lessee LLC NC 3,991,936 1,515,293
The Old Cotton Factory Investor LLC SC - 4,266
Woodward Landlord LLC OH - 3,351,833
Dominion Arms SP LLC VA 91,278 4,032,000
Academy Theater VA - 3,801,960
Sugar Creek Virginia Credit Fund Il LLC VA - 1,052,677
Liberty Heights SP LLC VA 52,666 -
Euclid Grand Apartment LLC OH 86,288 -
Total $ 14,339,924 $ 33,255,490

2. The Company estimates the utilization of remaining transferable and non-transferable state tax credits by projecting future premium and
taking into account policy growth, while also projecting future tax liability in the relevant jurisdiction.

3. The Company did not recognize any impairment on state tax credits in 2018.

4. State Tax Credits Admitted and Nonadmitted
Total Admitted Total Nonadmitted
2,054,566 $ -
31,200,925 $ -

a. Transferable $
b. Non-transferable $

F. Subprime Mortgage Related Risk Exposure

1. The Company evaluates many characteristics when classifying collateral as subprime, including the credit quality of the borrower as defined
by Fair Isaac Credit Organization (FICO) scores, as well as other factors, such as loan-to-value ratios and type of real estate.

2. The Company has no direct exposure through investments in subprime mortgage loans.

3. Direct exposure through other investments:

Book/Adjusted
Carrying Value

Other Than Temporary
Impairment Losses

14.34

Actual Cost (excluding interest) Fair Value Recognized
a. Residential mortgage backed securites ~ $ 246,620,072 $ 249,057,772 $ 260,170,622 25,025,692
b. Commercial mortgage backed securities - - - -
c. Collateralized debt obligations - - - -
d. Structured securities 21,468,685 21,399,342 21,042,497 -
e. Equity investments in SCAs* 257,144,526 260,669,686 266,792,299 61,089,827
f. Other assets 13,842,092 16,918,416 16,918,416 -
g. Total $ 539,075,375 $ 548,045,216 $ 564,923,834 86,115,519
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*

Nationwide Mutual Insurance Company subsidiary Nationwide Corporation (through it's subsidiaries) has investments in subprime
residential mortgage backed securities, structured securities and other assets. These investments comprise 0.28% of Nationwide
Corporation’s invested assets.

*

Nationwide Mutual Insurance Company subsidiary Nationwide Insurance Company of Florida (NICOF) has investments in subprime
residential mortgage backed securities. These investments comprise 0.08% of NICOF's invested assets.

*

Nationwide Mutual Insurance Company subsidiary AMCO Insurance Company (AMCO) has investments in subprime residential mortgage
backed securities and exposure to subprime residential mortgage loans. These investments comprise 6.41% of AMCO's invested assets.

*

Nationwide Mutual Insurance Company subsidiary Titan Insurance Company has investments in subprime residential mortgage backed
securities. These investments comprise 3.92% of the Titan Insurance Company's invested assets.

*

Nationwide Mutual Insurance Company subsidiary Titan Indemnity Company has investments in subprime structured securities. These
investments comprise .27% of the Titan indemnity Company's invested assets.

*

Nationwide Mutual Insurance Company subsidiary Scottsdale Insurance Company (SIC) has investments in subprime residential
mortgage backed securities. These investments comprise 2.61% of SIC's invested assets.

*

Nationwide Mutual Insurance Company subsidiary Indemnity Insurance Company (Indemnity) has investments in subprime residential
mortgage backed securities. These investments comprise 0.38% of Indemnity’s invested assets.

*

Nationwide Mutual Insurance Company subsidiary Harleysville Insurance Company of New York (HVNY) has investments in subprime
residential mortgage backed securities. These investments comprise 7.89% of HVNY’s invested assets.

*

Nationwide Mutual Insurance Company subsidiary Harleysville Preferred Insurance Company has investments in subprime residential
mortgage backed securities. These investments comprise 2.93% of the Harleysville Preferred Insurance Company's invested assets.

*

Nationwide Mutual Insurance Company subsidiary Allied P&C Insurance Company has exposure to subprime residential mortgage loans.
These investments comprise 2.19% of Allied P&C Insurance Company’s invested assets.

* Nationwide Mutual Insurance Company subsidiary Depositors Insurance Company has exposure to subprime residential mortgage loans.
These investments comprise 1.70% of Depositors Insurance Company’s invested assets.

*

Nationwide Mutual Insurance Company subsidiary Nationwide General Insurance Company (NW General) has exposure to subprime
residential mortgage loans and structured securities. These investments comprise 2.99% of NW General’s invested assets.

4. The Company has no exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.
Insurance-Linked Securities (ILS) Contracts

An additional issuance, Caelus Re 2018-1, was offered May 10, 2018 within Caelus Re V Limited augmenting the existing program. The
aggregate Caelus Re V structure provides coverage of $675 million for aggregate losses between $1.4 billion and $2.5 billion with varying
placements per layer.

On March 31, 2017, the Caelus Re 2013-2 catastrophe bond expired according to the terms of the original agreement.

On May 4, 2017, the Company and certain of its affiliates entered into an agreement with Caelus Re V Limited, a Cayman Islands Special
Purpose Reinsurance Vehicle, for the purpose of securing collateralized, multiyear property catastrophe loss protection through the capital
markets. The catastrophe bond, Caelus Re 2017-1, issued as part of this agreement provides reinsurance coverage to the Company and certain
of its affiliates for catastrophic events, including hurricanes, winter storms, convective storms, wildfire, meteorite, volcanic eruption, earthquakes
and the fires following earthquakes. The catastrophe bond is an indemnity trigger-based bond where the Company and certain of its affiliates
recover losses in excess of specified levels of annual aggregate catastrophic claims with a franchise deductible of $50 million for each
catastrophic event. For the 2018 risk period, the Caelus Re 2017-1 catastrophe bond provides national coverage at 30% of annual aggregate
losses between $1.50 billion and $2.75 billion. The coverage is effective June 1, 2017 and expires on May 31, 2020.

On February 29, 2016, the Company and certain of its affiliates entered into an agreement with Caelus Re IV Limited, a Cayman Islands Special
Purpose Reinsurance Vehicle, for the purpose of securing collateralized, multiyear property catastrophe loss protection through the capital
markets. The catastrophe bond, Caelus Re 2016-1, issued as part of this agreement provides reinsurance coverage to the Company and certain
of its affiliates for catastrophic events, including hurricanes, winter storms, convective storms, wildfire, meteorite, volcanic eruption, earthquakes
and the fires following earthquakes. The catastrophe bond is an indemnity trigger-based bond where the Company and certain of its affiliates
recover losses in excess of specified levels of catastrophic claims. For the 2018 risk period, the Caelus Re 2016-1 catastrophe bond provides
national coverage at 75% of $400 million excess of $1.95 billion. The coverage is effective March 1, 2016 and expires on February 29, 2020.

Number of Outstanding Aggregate Maximum
ILS Contracts Proceeds
Management of Risk Related To:
(1) Directly-Written Insurance Risks
a. ILS Contracts as Issuer - $ -
b. ILS Contracts as Ceding Insurer 3 $ 975,000,000
c. ILS Contracts as Counterparty - $ -
(2) Assumed Insurance Risks
a. ILS Contracts as Issuer - $ -
b. ILS Contracts as Ceding Insurer - $ -
c. ILS Contracts as Counterparty - $ -

Note 22 - Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered through February 20, 2019 for the statutory statement issued on February 22, 2019.

There were no material Type | events occurring subsequent to the end of the year that merited recognition or disclosure in these statements that
have not already been reflected as required.
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Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 20, 2019 for the statutory statement issued on February 22, 2019.

There were no material Type Il events occurring subsequent to the end of the year that merited disclosure in these statements that have not already

been reflected as required.

Note 23 — Reinsurance

A. Unsecured Reinsurance Recoverables

The Company has unsecured aggregate reinsurance recoverable for paid and unpaid losses, including IBNR, loss adjustment expenses and

unearned premiums, from an individual reinsurer that exceeds 3% of policyholders’ surplus. The amount is shown below by reinsurer.

Unsecured Reinsurance
NAIC Group Reinsurer FEIN # (in thousands)
MICHIGAN CLAIMS CAT FUND AA-9991159 $419,044
0140 NATIONWIDE MUT FIRE INS CO 31-4177110 $5,318,398
0140 SCOTTSDALE INS CO 31-1024978 $2,502,530

Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables in dispute for paid losses and loss adjustment expenses that exceed 5% of
policyholders’ surplus from an individual reinsurer or exceed 10% of policyholders’ surplus in aggregate.

C. Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at December 31, 2018.

(in thousands) Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $7,135,032 $1,153,824 $2,577,457 $447,134 $4,557,575 $706,690
b. All Others 44,517 11,359 32,332 2,160 12,185 9,199
c. Total $7,179,549 $1,165,183 $2,609,789 $449,294 $4,569,760 $715,889
d. Direct Unearned Premium Reserve $824,571

2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commissions based on the actual loss
experience of the produced or reinsured business. Amounts accrued at December 31, 2018 are as follows:

(in thousands)

Reinsurance Direct Assumed Ceded Net
a. Contingent Commissions $28,696 $187,721 $60,619 $155,798
b. Sliding Scale Adjustments - - - -
c. Other Profit Commission Arrangements - - - -
d. Total $28,696 $187,721 $60,619 $155,798

3. The Company does not use protected cells as an alternative to traditional reinsurance.

D. Uncollectible Reinsurance

The Company has written off in the current year reinsurance balances due from the companies listed below, in the amount of $14,519 which is

reflected as:

a  Losses incurred $ 14,519
b Loss adjustment expenses incurred $ -
c Premiums earned $ -
d  Other $ -
e Company Amount
Catalina London LTD $ 1,834
Mitsui Marine and Fire Insurance $ 4,124
Tokio Marine & Fire Ins LTD UK 6,096
Cornhill Ins Co (UK) LTD $ 2,465

E. Commutation of Ceded Reinsurance

The Company did not enter into any commutation of reinsurance during 2018.

F. Retroactive Reinsurance

There was no retroactive reinsurance affected during 2018.

G. Reinsurance Accounted for as a Deposit

There were no reinsurance agreements that were accounted for as deposits during 2018.
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Disclosures for the Transfer of Property and Casualty Run-Off Agreements

There was no transfer of any property and casualty run-off agreements requiring approval of regulators and qualifying under SSAP No. 62R,
Property and Casualty Reinsurance, to receive property & casualty run-off accounting treatment.

Certified Reinsurer Rating Downgrades or Status Subject to Revocation
Not applicable.
Reinsurance Agreements Qualifying for Reinsurer Aggregation

Not applicable.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A.

Method Used to Estimate

The Company sells accident and health policies for which the premiums vary based on loss experience. Future premium adjustments for these
retrospective policies are estimated and accrued. The Company estimates these accrued retrospective premium adjustments through the review
of each individual retrospectively rated risk, comparing case basis loss development with that anticipated in the policy contracts to arrive at the
best estimates of return or additional premiums.

Method Used to Record

The Company records retrospective premium accruals as earned by adjusting unearned premiums. These amounts are not recorded as
premiums written until they are billed to the policyholders. Return premiums are recorded as liabilities and additional premiums are recorded as
assets.

Amount and Percent of Net Retrospective Premiums

Net premiums written for the current year on retrospective accident and health policies were $45 thousand, or 0.014% of accident and health
premiums written.

Medical Loss Ratio Rebates

Not applicable.

Calculation of Nonadmitted Accrued Retrospective Premiums
Not applicable.

Risk-Sharing Provisions of the Affordable Care Act (ACA)

Not applicable.

Note 25 - Changes in Incurred Losses and Loss Adjustment Expenses

A.

As of December 31, 2017, loss and loss adjustment expense reserves, net of reinsurance recoveries, were $10.99 billion. Payments for incurred
claims and claim adjustment expenses attributable to insured events of prior years were $4.70 billion for the year ended December 31, 2018. As
of December 31, 2018, remaining loss and loss adjustment expense reserves attributable to insured events of prior years were $6.45 billion. The
Company experienced unfavorable prior-year development of $187.6 million during the year ended December 31, 2018, primarily driven by
higher than expected emergence in excess and surplus lines due to catastrophe losses and loss emergence in management liability, motor
carrier, brokerage and K&K products. This was partially offset by a favorable emergence due to declining frequency trends, improving severity
trends and faster reporting patterns in standard auto and lower than expected prior year claim emergence levels in standard commercial lines.

During 2018, the Company did not make any significant changes in methodologies and assumptions used in calculating the liability for unpaid
losses and loss adjustment expenses.

Note 26 - Intercompany Pooling Arrangements

Nationwide Mutual Insurance Company is the lead company in the Nationwide Pool. Each pool member company contributes 100% of its
underwriting results to the Nationwide Pool though the reinsurance pooling agreement.

Effective January 1, 2017, Nationwide Mutual Insurance Company’s assumed pooling percentage was changed to 72% and Nationwide Mutual Fire
Insurance Company’s assumed pooling percentage was changed to 23%.

Effective January 1, 2017, Nationwide Assurance Company (NAIC #10723), Titan Indemnity Company (NAIC #13242), Nationwide Lloyds (NAIC
#42110), Nationwide Insurance Company of America (NAIC #25453), Nationwide Insurance Company of Florida (NAIC #10948), and Veterinary Pet
Insurance Company (NAIC #42285) were added as parties to the Nationwide Pool with 0% retrocession.

As of December 31, 2018 and December 31, 2017, the companies in the Nationwide Pool assuming a proportionate share of the pool are:

NAIC # 2018 Pool 2017 Pool
Nationwide Mutual Insurance Company 23787 72.0% 72.0%
Nationwide Mutual Fire Insurance Company 23779 23.0% 23.0%
Scottsdale Insurance Company 41297 4.0% 4.0%
Farmland Mutual Insurance Company 13838 1.0% 1.0%

Effective January 1, 2019, the companies in the Nationwide Pool assuming a proportionate share of the pool are: Nationwide Mutual Insurance
Company 72.0%, Nationwide Mutual Fire Insurance Company 23.0%, Scottsdale Insurance Company 4.0% and Nationwide General Insurance
Company 1.0%.

14.37



Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

All of the other companies in the Nationwide Pool have a 0% retrocession. The zero percent participants in the Nationwide Pool as of December 31,
2018 are: Nationwide General Insurance Company (NAIC #23760), Nationwide Property and Casualty Insurance Company (NAIC #37877),
Nationwide Affinity Insurance Company of America (NAIC #26093), Crestbrook Insurance Company (NAIC #18961), Allied Insurance Company of
America (NAIC #10127), Nationwide Assurance Company (NAIC #10723), Nationwide Lloyds (NAIC #42110), Nationwide Insurance Company of
Florida (NAIC #10948), AMCO Insurance Company (NAIC #19100), Allied Property and Casualty Insurance Company (NAIC #42579), Depositors
Insurance Company (NAIC #42587), Nationwide Agribusiness Insurance Company (NAIC #28223), Nationwide Insurance Company of America
(NAIC #25453), Titan Indemnity Company (NAIC #13242), Victoria Fire & Casualty Company (NAIC #42889), Victoria Select Insurance Company
(NAIC #10105), Victoria National Insurance Company (NAIC #10778), Harleysville Preferred Insurance Company (NAIC #35696), Harleysville
Insurance Company of New Jersey (NAIC #42900), Harleysville Worcester Insurance Company (NAIC #26182), Harleysville Insurance Company of
New York (NAIC #10674), Harleysville Lake States Insurance Company (NAIC #14516), Harleysville Insurance Company (NAIC #23582) and
Veterinary Pet Insurance Company (NAIC #42285).

Effective January 1, 2019, Victoria Select Insurance Company was removed from the Nationwide Pool and entered into a 100% quota share
reinsurance agreement with Nationwide Mutual Insurance Company. Nationwide Mutual Insurance Company then cedes 100% of the business to
the Nationwide Pool.

Effective January 1, 2019, in conjunction with the merger of Titan Indemnity Company with and into Titan Insurance Company on January 1, 2019,
Titan Indemnity Company terminated its participation in the Nationwide Pool and the assets and liabilities were commuted back to Titan Indemnity
Company.

All lines of business are subject to the pooling agreements.
There are no discrepancies related to the pooled business between the assumed and ceded reinsurance schedules of the pool patrticipants.

Amounts due to/from the lead entity and pool participants as of December 31, 2018:

Name of Insurer Amounts Receivable Amounts Payable
Nationwide Mutual Insurance Company (Lead Insurer) $ 398,963,835 $ 84,170,616
Nationwide Mutual Fire Insurance Company $ 23,225,164 $ 11,027,538
Scottsdale Insurance Company $ 6,518 $ 5,871,405
Farmland Mutual Insurance Company $ 49,629,146 $ 44,991,795
Nationwide General Insurance Company $ 14,357,730 $ 12,919,329
Nationwide Property & Casualty Insurance Company $ 20,085,689 $ 24,505,207
Nationwide Affinity Insurance Company of America $ 17,028 $ 80,739,301
Crestbrook Insurance Company $ 1,360,074 $ 20,174,243
Allied Insurance Company of America $ 11,860,447 $ 9,789,682
AMCO Insurance Company $ 52,938,992 $ 137,058,203
Allied Property & Casualty Insurance Company $ 7,537,239 $ 54,968,116
Depositors Insurance Company $ 267,255 $ 19,552,728
Nationwide Agribusiness Insurance Company $ 55,030,458 $ 70,678,172
Victoria Fire & Casualty Company $ 6,968,769 $ 35,609
Victoria Select Insurance Company $ 2,831 $ 485,370
Victoria National Insurance Company $ - $ 440
Harleysville Worcester Insurance Company $ 4,213 $ 1,107,345
Harleysville Insurance Company of New Jersey $ 24 $ 547,628
Harleysville Preferred Insurance Company $ 171 $ 5,043,564
Harleysville Lake States Insurance Company $ 34 $ 1,088,611
Harleysville Insurance Company $ 6,211,179 $ 35,121
Harleysville Insurance Company of New York $ 2,921 $ 4,984,197
Nationwide Assurance Company $ 51,749,215 $ 53,028,030
Nationwide Lloyds $ 617,645 $ 16
Nationwide Insurance Company of Florida $ 6,070 $ 3,190,675
Nationwide Insurance Company of America $ 4,760,498 $ 43,709,513
Titan Indemnity Company $ 330 $ 3,071,252
Veterinary Pet Insurance Company $ - $ 12,967,836

Effective January 1, 2017, the 100% quota share reinsurance agreements between Nationwide Mutual Insurance Company and Nationwide
Assurance Company, Titan Insurance Company, Titan Indemnity Company, Nationwide Lloyds, Nationwide Insurance Company of America, and
Nationwide Insurance Company of Florida were terminated and the assets and liabilities were commuted back to the respective ceding company.

As of December 31, 2018, National Casualty Company and Colonial County Mutual Insurance Company remain covered under separate 100%
quota share reinsurance agreements with Nationwide Mutual Insurance Company. Nationwide Mutual Insurance Company then cedes 100% of this
business to the Nationwide Pool.

Effective January 1, 2017, the 100% quota share reinsurance agreement between Scottsdale Insurance Company and Veterinary Pet Insurance
Company was terminated and the assets and liabilities were commuted back to Veterinary Pet Insurance Company.

As of December 31, 2018, the following companies remain covered under a separate 100% quota share reinsurance agreement with Scottsdale
Insurance Company: Scottsdale Surplus Lines Insurance Company, Scottsdale Indemnity Company and Freedom Specialty Insurance Company.
Scottsdale Insurance Company then cedes 100% of this business to the Nationwide Pool.

In connection with the above pooling percentage change and the Titan Insurance quota share agreement termination effective January 1, 2017,
assets and liabilities were transferred between Nationwide Mutual Insurance Company, Nationwide Mutual Fire Insurance Company, and Titan
Insurance Company. The Company transferred assets of $538.2 million, primarily consisting of deferred premiums of $336.1 million and uncollected
premiums of $135.1 million. The Company transferred liabilities of $2.60 billion, primarily consisting of loss reserves of $1.41 billion, unearned
premiums of $865.8 million and loss adjustment expense reserves of $190.3 million.

In addition, the Company received ceding commissions of $144.3 million.

Furthermore, the Company transferred cash, securities and other investments of $1.92 billion to settle these transactions.
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Note 27 - Structured Settlements

A. Reserves Released due to Purchases of Annuities

The Company has settled certain losses with structured settlement agreements whereby the Company has purchased an annuity with the
claimant as the payee. The structured settlement agreements are considered qualified assignments, and therefore the Company is not
contingently liable if the annuity issuing company is unable to meet the payment obligations.

Loss Reserves Eliminated by Annuities Unrecorded Loss Contingencies
$76.3 million $0

B. Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus

There were no annuity insurers with balances due greater than 1% of policyholders’ surplus in 2018.

Note 28 - Health Care Receivables

Not applicable.

Note 29 — Participating Policies

Not applicable.

Note 30 - Premium Deficiency Reserves

The Company’s liability for premium deficiency reserves as of December 31, 2018 is as follows:

1. Liability carried for premium deficiency reserves $0.00
2. Date of the most recent evaluation of this liability January 23, 2019
3. Was anticipated investment income utilized in the calculation? Yes

Note 31 — High Deductibles

Not applicable.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company discounts the liabilities for unpaid losses and loss expenses for long-term accident and health claims. The Company does not
discount IBNR for accident and health claims. Third party administrators service the Company’s long-term accident and health unpaid disability
claims and supply the reserves and tabular discount; thus, different methodologies have been utilized.

A. Tabular Discounts
Reserves for long-term accident and health claims have been discounted on a tabular basis using the 1987 Commissioner's Group Disability
Table (CGDT). The rate used was the maximum interest rate permitted by law in the valuation of a single premium immediate annuity issued on
the same date as the claim incurral date, reduced by one hundred basis points (rates used vary from 2.75% to 10.25%). As of December 31,
2018 and 2017, liabilities include $702,639 and $859,204 of such discounted reserves, respectively.

During 2018, the Company recognized $38,208 of interest accretion related to tabular discount, which is included within the Statement of
Income on Line 2.

The table below represents the amount of tabular discount for case and IBNR reserves as of December 31, 2018:

Tabular Discount Included in Schedule P,
Schedule P Lines of Business 1 Part 1* 5
Case IBNR
1.  Homeowners/Farmowners $ - $ -
2. Private Passenger Auto Liability/Medical - -
3. Commercial Auto/Truck Liability/Medical - -
4. Workers' Compensation - -
5. Commercial Multiple Peril - -
6. Medical Professional Liability - occurrence - -
7. Medical Professional Liability - claims-made - -
8. Special Liability - -
9. Other Liability - occurrence - -
10.  Other Liability - claims-made - -
11. Special Property - -
12.  Auto Physical Damage - -
13.  Fidelity, Surety - -
14.  Other (including Credit, Accident & Health) 69,530 -
15. International - -
16. Reinsurance Nonproportional Assumed Property - -
17. Reinsurance Nonproportional Assumed Liability - -
18. Reinsurance Nonproportional Assumed Financial Lines - -
19. Products Liability - occurrence - -
20. Products Liability - claims-made - -
21. Financial Guaranty/Mortgage Guaranty - -
22. Warranty - -
23. Total $ 69,530 $ -

* Must exclude medical loss reserves and all loss adjustment expense reserves.
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B. Non-Tabular Discounts
The Company does not have any non-tabular discount.
C. Changes in Discount Assumptions

None
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Note 33 - Asbestos/Environmental Reserves

A.

The Company has exposure to asbestos and environmental claims through either the direct issuance of general liability policies or through
reinsurance assumptions. The Company estimates the full impact of its asbestos and environmental exposure by establishing case reserves
when sufficient information has been developed to indicate the involvement of a specific insurance policy. In addition, incurred but not reported
reserves have been established to cover additional exposures on both known and unasserted claims, primarily utilizing historical information.

The Company's asbestos and environmental related losses for calendar years 2014-2016 have been restated to reflect the pooling changes
that were effective January 1, 2017. See Note 26 for details.
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Note 34 — Subscriber Savings Accounts

Not applicable.

R A e B B B B

R A e

R A T @ B B ©»

LR T o

2014

32,790,167
9,782,032
4,670,406

37,901,793

B B B B

2014

74,629,233
(2,160,000)
7,584,268
64,884,965

LR o

2014

7,502,309
644,755
(472,852)

8,619,916

LR o

2014

31,561,810
(6,423,539)
1,246,564
23,891,707

B B B

2014

18,539,189
(4,320,000)
2,014,316
12,204,873

LR o

2014

29,818,255
(6,423,538)
1,187,630
22,207,087

®B B BB

14.41

201

[65]

37,901,793

9,863,533
10,133,601
37,631,725

201

[63]

64,884,965
2,160,000
(3,590,779)

70,635,744

2015

8,619,916
2,329,301
2,669,075
8,280,142

201

[63]

23,891,707
1,455,686
2,743,899

22,603,494

N

1

[63]

12,204,873
3,744,000
(1,079,803)

17,028,676

201!

[63]

22,207,087
1,427,746
2,646,088

20,988,745

LR o B B B B

LR o

LR o B B P

®B B B P

201

[¢]

37,631,725
7,839,178
5,910,065

39,560,838

201

[¢]

70,635,744
3,391,279
3,652,747

70,374,276

2016

8,280,142
5,406,427
3,194,920
10,491,649

201

[e]

22,603,494
(4,262,844)
3,184,422

15,156,228

N

1

[¢]

17,028,675

(1,872,000)
862,261

14,294,414

201

[¢]

20,988,745
(4,199,909)
3,260,963

13,527,873

L2 o R R o L R o B B » *» O P R R o R R o L2 o

R R

R R

2017
39,560,838
966,097
5,499,503
35,027,432

2017
70,374,276
(7,128,000)
2,848,613
60,397,663

2017

10,491,651
(2,400,358)
8,012,308

78,985

30,067,043
44,631,478
78,841

19,173,967
438,934

2017

15,156,228
(1,315,949)
3,283,670

10,556,609

N

1

~

14,294,414
216,000
859,416

13,650,998

2017
13,527,873

(1,315,949)
3,060,574
9,151,350

8,615,863
10,539,277
6,580,335

2,831,418
83,319
1,713,120

®B B B B LR o B B P B BB &+ B P LR o LR o B B B B

B BB

B BB

2018

35,027,432
4,877,587
30,149,845

2018

60,397,663
576,000
5,392,066
55,581,597

2018

78,985

78,985

26,673,158
39,990,970

16,549,195
449,883

2018

10,556,609
(5,532,444)
1,348,211
3,675,954

N

1

[ee]

13,650,998
(4,032,000)
1,358,923
8,260,075

2018
9,151,350
(4,428,744)
1,141,870
3,580,736

3,808,620
4,951,899
3,069,516

1,526,470
102,920
1,057,088



Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Note 35 — Multiple Peril Crop Insurance

Not applicable.

Note 36 — Financial Guaranty Insurance

Not applicable.
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GENERAL

1.3
1.4
1.5
2.1

22
3.1
32

33

34

35

36
4.1

42

5.1

5.2

6.1

6.2

741
72

8.1
8.2

8.3
8.4

9.

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[] NAJ]
State regulating?  OH
Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2016
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2016
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/24/2018
By what department or departments?
OH
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
721  State the percentage of foreign control %
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Nationwide Trust Company, FSB Columbus, OH No Yes No No
Nationwide Investment Services Corp. Columbus, OH No No No Yes
Nationwide Investment Advisors, LLC Columbus, OH No No No Yes
Nationwide Securities, LLC Columbus, OH No No No Yes
Nationwide Fund Advisors Columbus, OH No No No Yes
Nationwide Fund Distributors, LLC Columbus, OH No No No Yes
Nationwide Asset Management, LLC Columbus, OH No No No Yes
Jefferson National Securities Corporation Louisville, KY No No No Yes
JNF Advisors, Inc. Louisville, KY No No No Yes

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
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KPMG LLP. 191 W NATIONWIDE BLVD., SUITE 500, COLUMBUS, OH 43215

Yes[ ] No[X]
Yes[ ] No[X]
No[ ] NAT[ ]
Yes[X] NoJ[ ]
10,106

1,259,131,348

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3  Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?
10.4 If the response to 10.3 is yes, provide information related to this exemption:
10.5  Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X]
10.6 If the response to 10.5 is no or n/a, please explain:
1. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
G. Chris Nyce, FCAS, MAAA, KPMG LLP. Three Radnor Corporate Center Suite 105, 100 Matsonford Road Radnor, PA 19087
121 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company Nationwide Realty Investors, LLC, NW REI, LLC, Aimanac Realty Securities VIII, L.P., Blue Vista Sponsor
Equity Fund II. LLC, CCP NI Master Tenant 2 LLC, CCP NI Master Tenant LLC, CR Tenant LLC, Crow
Holdings Realty Partners V. L.P., Crow Holdings Realty Partners VIII, LP. Crow Holdings Retail Fund, L.P.
Dermody Properties Industrial Fund Il, LP, DivcoWest Fund V, L.P., Dominion Arms SP LLC, Euclid Grand
Apartment LLC, Exeter Industrial Value Fund IIl, L.P., Exeter Industrial Value Fund IV, L.P., FMC Pier 2
Sublessor LLC, GEM Realty Fund VI, LP, Harrison Street Real Estate Partners VI, L.P., Helios Devco LLC
Helios Infraco LLC, HSREP VI Co-Investment 3, L.P., Hunt Commercial Realty Partners Il LP (fka
Capmark Ill), Impact Community Capital, LLC, Invesco Real Estate Fund Il, L.P., Legg Mason Real Estate
Fund Il, Liberty Heights SP LLC, Metropolitan Real Estate Partners V, L.P., Nationwide Sol 1 LLC
Nationwide Sol 2 LLC, PCCP Credit IX, LP, LP, Pretium Residential Real Estate Fund Il, L.P., Prime
Property Fund, LLC, Raintree 973 Market Master Tenant LLC, Ram Realty Partners II. LP. Rayette
Apartments Leasing LP, Stonehenge REV | LLC, Stonehenge REV Il LLC, Strata Fund 25 Lessee LLC
US Office Development Program, L.P.. US Regional Logistics Program II, L.P.. Walton Street Real Estate
Fund VIII. LP, Waterton Residential Property Venture XllII, L.P., Westport Capital Partners Fund |l
12.12  Number of parcels involved
12.13  Total book/adjusted carrying value $
12.2 If yes, provide explanation

The Company holds real estate indirectly through real estate funds, real estate holding companies, and tax credit vehicles.
13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
13.3  Have there been any changes made to any of the trust indentures during the year? Yes[ ] NoJ[ ]
134 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[]
141 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
14.11  Ifthe response to 14.1 is no, please explain:
14.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21  Ifthe response to 14.2 is yes, provide information related to amendment(s).
14.3  Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31  Ifthe response to 14.3 is yes, provide the nature of any waiver(s).
15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[X] Nol[ ]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
071102076 First Mid-lllinois Bank and Trust LOC can be used to collect payment for any amount
owed to the company $ 75,000
081222593 Banterra Bank LOC can be used to collect payment for any amount
owed to the company $ 450,000
096016972 AgStar Financial Services LOC can be used to collect payment for any amount
owed to the company $ 300,000
BOARD OF DIRECTORS
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nol[ ]
17. Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] NoJ[ ]
18. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

15.1
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231
23.2
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20.11  To directors or other officers 646,016
20.12  To stockholders not officers 0
20.13  Trustees, supreme or grand (Fratermal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 94,797
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment 0
22.22  Amount paid as expenses 0
22.23  Other amounts paid 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Nationwide utilizes a third party to administer it's Securities Lending program. Securities are loaned to approved counterparties, who in turn post cash
collateral to Nationwide. The amount of cash collateral received is calculated as a percentage of the market value of the security being lent. The cash is
subsequently reinvested based upon a Nationwide approved Investment Policy. The collateral received by Nationwide and the corresponding payable to the
counterparties are recorded on balance sheet. Additionally, Nationwide participates in a Cash Release Program. Nationwide can borrow a limited amount of
cash from the program subject to the underwriting of the plan administrator. Nationwide pays 1 month LIBOR on the borrowings, a majority of which comes
back to Nationwide as earnings on the securities lending program. As of December 31, 2018, Nationwide had loaned $137.556,092 to approved
counterparties and received cash collateral amounts of $21,180,681 and non-cash off-balance sheet collateral of $119,298,166.
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[X] No[ ] NA[]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 140,478,847
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[X] No[ ] NAT ]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[X] No[ ] NA[]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[X] No[ ] NAJ[]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 16,738,623
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 17,049,217
24,103 Total payable for securities lending reported on the liability page: $ 21,180,681
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
If yes, state the amount thereof at December 31 of the current year:
2521  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 25,000,000
25.28  On deposit with states $ 86,120,982
25.29  On deposit with other regulatory bodies $ 26,312,695
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 34,680,418
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 0
25.32  Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
N/A N/A $ N/A
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] Nol[ ]
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If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mellon 1 Wall Street, New York, NY 10286
Royal Trust 77 King St., York, ON MON 1L4
Federal Home Loan Bank 221 E. 4th St, Suite 600, Cincinnati, OH. 45202
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Members of the investment staff designated by the Chief Investment Officer as detailed in the Corporate Resolution |
Gramercy Funds Management LLC U
Ares Capital Management LLC U
HPS INVESTMENT PARTNERS, LLC U
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
152209 Gramercy Funds Management LLC 54930052ZV4VR1WG8862 us. NO
Securities
and
Exchange
Commissio
n
131619 Ares Capital Management LLC 3MO096E5SOPEUTBOI8L53 SEC NO
Registered
Investment
Adviser
282125 HPS INVESTMENT PARTNERS, LLC 549300IW7540H8HM8F38 | The U.S. NO
Securities
and
Exchange
Commissio
n
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[X] No[ ]
If yes, complete the following schedule:
1 2 3
CUsSIP Name of Mutual Fund Book/Adjusted Carrying
Value
63868M 32 4 | Nationwide Var Ins Tr Loring Ward Mod Fd 499,787
63868M 34 0 | Nationwide Var Ins Tr Loring Ward Cap Ap 1,029,167
29.2999 TOTAL 1,528,954
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
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NVIT DFA CAPITAL APPRECIATION FUND D;A US CORE EQUITY 1 PORTFOLIO OPEN-END FUND | § 235,451 12/31/2018
usD

NVIT DFA CAPITAL APPRECIATION FUND DFA EMERGING MARKETS CORE EQUITY PORTFOLIO $ 94,840 12/31/2018

NVIT DFA CAPITAL APPRECIATION FUND DFA INVESTMENT DIMENSIONS GROUP INC OPEN-END | § 20,211 12/31/2018
FUND

NVIT DFA CAPITAL APPRECIATION FUND DFA INVT DIMENSIONS GROUP INC VA INTL VALUE $ 144,995 12/31/2018

NVIT DFA CAPITAL APPRECIATION FUND DFA VA GLOBAL BOND PORTFOLIO $ 74,256 12/31/2018

NVIT DFA MODERATE FUND DEA US CORE EQUITY 1 PORTFOLIO OPEN-END FUND | § 117,023 12/31/2018
usb

NVIT DFA MODERATE FUND DFA EMERGING MARKETS CORE EQUITY PORTFOLIO $ 20,745 12/31/2018

NVIT DFA MODERATE FUND DFA INVESTMENT DIMENSIONS GROUP INC OPEN-END | § 14,079 12/31/2018
FUND

NVIT DFA MODERATE FUND DFA INVT DIMENSIONS GROUP INC VA INTL VALUE $ 44,143 12/31/2018

NVIT DFA MODERATE FUND DFA INVT DIMENSIONS GROUP INC GLOBAL VALU PT $ 71,915 12/31/2018

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

Statement (Admitted) Value Fair Value

3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (+)

30.1

Bonds

$ 10,097,919,337

10,189,869,966

>

91,950,629

30.2

Preferred Stocks

$ 2,673,773

2,773,704

$ 99,931

30.3

Totals

$ 10,100,593,110

10,192,643,670

$ 92,050,560

Describe the sources or methods utilized in determmmg the fair values:

model and are used to determine a corresponding spread that is added to the U.S. Treasury yield to create an estimated market yield for that bond. The
estimated market yield and other relevant factors are then used to estimate the fair value of the particular fixed maturity security. Nationwide also utilized
broker quotes to assist in pricing securities or to validate modeled prices.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:

Yes[X] NoJ[ ]

Yes[ ] No[X]

Nationwide relies on broker valuations only when an approved third party vendor evaluation is not available. Any exceptions are approved by Risk
Management and the Middle Office and reviewed by the Investments Pricing Committee. The brokers used to value securities are deemed to be main market

makers for each individual security and therefore have in depth knowledge of the particular issue.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:

Yes[X] Nol[ ]

a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security is not

available.
b. Issuer or obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

C. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities?

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

Yes[X] Nol[ ]

Yes[ ] No[X]

$ 1,878,136

1
Name

2
Amount Paid

N/A

Amount of payments for legal expenses, if any?

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.

$ 16,910,001

Name

2
Amount Paid

N/A

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

$ 1,540,075

1
Name

2
Amount Paid
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3.2

6.1

6.2

6.3

6.4

6.5

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding:

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:

Current Year

21 Premium Numerator 0
22 Premium Denominator 13,225,603,629
2.3 Premium Ratio (2.1/2.2) 0.0%
24 Reserve Numerator 3,964,693
25 Reserve Denominator 16,856,489,294
26 Reserve Ratio (2.4/2.5) 0.0%
Does the reporting entity issue both participating and non-participating policies?
If yes, state the amount of calendar year premiums written on:
3.21  Participating policies
3.22  Non-participating policies
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
41 Does the reporting entity issue assessable policies?
4.2 Does the reporting entity issue non-assessable policies?
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
FOR RECIPROCAL EXCHANGES ONLY:
51 Does the exchange appoint local agents?
52 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation

522  Asadirect expense of the exchange
53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

1

54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?

5.5 If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation

contract issued without limit of loss?

The company's net exposure arises from its participation in the Nationwide Mutual Insurance Company Pool or as a stand-alone entity. Exposure
to a Workers' Compensation catastrophe is protected by a Liability Excess of Loss (Clash) treaty providing $90M limit excess of $10M per

Yes[ ] No[X]
0

0

2
Prior Year

0

2]

13,695,560,676

0.0%

2]

3,153,467

=22

17,540,283,261

0.0%

occurrence retention and containing a $10M or $15M per claimant limit depending on the reinsured layer.

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

The company's net exposure arises from its participation in the Nationwide Mutual Insurance Company Pool or as stand-alone entity. Catastrophic
risk to the Pool arises primarily from windstorm events in the eastern United States affecting personal and commercial lines. The company's

property exposures are aggregated with the other Nationwide companies and modeled using Applied Insurance Research (AIR) software.

Yes[X] NoJ ]

2,759,730

2,408,568,154

Yes[ ] No[X]
Yes[X] No[ ]
%

0

Yes|[ ]
Yes|[ ]

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types

and concentrations of insured exposures comprising its probable maximum property insurance loss?

The company's net property-catastrophe exposures, if any, are mitigated through managed coastal growth, purchase of excess of loss reinsurance
policy provisions such as higher deductibles, and enforcement of underwriting guidelines related to building construction, etc.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence?
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

16

Yes[ ] No[ ]

No[ ] NA[ ]
No[ ] NA[ ]

Yes[ ] No[ ]

Yes[X] No[ ]
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Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured?

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity?

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract.
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utilize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done?

Has the reporting entity guaranteed policies issued by any other entity and now in force?
If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:

12.11  Unpaid losses
12.12  Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds?

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From
1242  To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies?

If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit

12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers’ compensation):

16.1

Yes[ ] No[X]
0

Yes [X]

Yes[ ] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]

No[ ] NAT[]
Yes[ ] No[X]

Yes[ ] No[X] NAJ[]

%

%

Yes[X] Nol[ ]
$ 1,600,000
$ 0
$ 17,500,000
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13.2

13.3

14.1
14.2

14.3
144
14.5

15.1
15.2

16.1

17.1

18.1
18.2
18.3
18.4

19.1

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.

Is the reporting entity a cedant in a multiple cedant reinsurance contract?

If yes, please describe the method of allocating and recording reinsurance among the cedants:

Companies that are not part of the Nationwide Mutual Insurance Company Pooling and Quota Share Arrangements receive a fair and equitable
allocation of ceded premium and loss. The terms of the Nationwide Pooling and Quota Share Agreements govern the allocation and recording of
ceded premium and_loss for the participating companies.

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?

If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?

If the answer to 14.4 is no, please explain:

Written agreements are in place for all multi-cedent reinsurance treaties that cover any company that does not participate in the Nationwide Mutual
Insurance Company Pooling and Quota Share Arrangements.

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

Yes[ ] No[X]

3

Yes[X] No[ ]

Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4 5
Direct Losses Direct Losses Unpaid Direct Written Direct Premium Direct Premium
Incurred Premium Unearned Earned
16.11  Home $ 0 $ 0 0 $ 0§ 0
16.12  Products $ 0 $ 0 $ 0 $ 0 $ 0
16.13  Automobile $ 0 $ 0 $ 0 $ 0 $ 0
16.14  Other* $ 0 9 0§ 03 0§ 0
* Disclose type of coverage:
Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision
for unauthorized reinsurance? Yes[ ] No[X]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance $ 0
1712 Unfunded portion of Interrogatory 17.11 $ 0
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
1714 Case reserves portion of Interrogatory 17.11 $ 0
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 0
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
1717 Contingent commission portion of Interrogatory 17.11 $ 0
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states? Yes[X] No[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity? Yes[ ] No[ ]

16.2
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2018 2017 2016 2015 2014
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2,16,17.1,17.2,17.3,18.1,18.2, 19.1, 19.2 & 19.3, 19.4)....... ....1,968,695,884 | ....8,339,688,525 | ....8,673,456,204 | ....8,569,679,103 | ....8,313,192,735
2. Property lines (LiNeS 1,2, 9, 12,21 & 26).......ovruererreerieriesiee st sssssnses ...4,963,140,037 | ....5,096,763,457 | ....5,290,842,328 | ...4,729,160,822 | ....4,534,477,021
3. Property and liability combined lines (Lines 3,4, 5,8, 22 & 27)......ccocovvvmrrneenrrrneinsiesiesienens ....6,182,835,381 | ....6,433,896,688 | ....6,458,015,464 | ....6,340,944,615 | ....6,131,307,278
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34). 364,126,307 | ....... 233,261,155 | ....... 276,625,663 | ....... 283,776,497 | ....... 269,134,027
5. Nonproportional reinsurance lines (LiNeS 31, 32 & 33).....c.ovuervrurrneneerreneneireiseenseseeseesnseneens | sesesisssssenns (29,992) oo [GZX0KK)) I— 3,796 | oo 24606 | ...ooennnn (166,400)
6. TOtAI (LINE 35)...evuieeieiieiieiieeeesee ettt .19,478,767,617 |..20,103,555,812 | ..20,698,943,455 |..19,923,585,643 | ..19,247,944 661
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....... ....5,391,660,144 | ....5,341,197,016 | ....6,797,063,930 | ....6,689,542,810 | ....6,467,219,061
8. Property lines (LiNeS 1,2, 9, 12,21 & 26).......vvurierieeieieeieeieeieeiees st sssseees ....3,197,738,389 | ....3,169,981,774 | ....4,042,487,004 | ....3,561,135,920 | ....3,409,190,203
9. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27).....ccocorrrrrnrerrrrnirneneeeiieens ...4,240,899,215 | ...4,065,695,191 | ....5,131,011,259 | ....5,052,848,142 | ....4,888,542,639
10. All other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34).....ccooevverrerinrrnrrrnrreereerenes | oo 225,693,651 | ....... 141,980,419 | ....... 203,848,549 | ....... 207,233,178 | ....... 197,862,008
11.  Nonproportional reinsurance lines (LINeS 31, 32 & 33).....ccoeurrrenruireneeneereeneineeneeeeeneeseseesnees | eosessssssssssssesses ()] (516,801) [ I 16,178 [ oo (147,066)
12, TOAL (LINE 35)...ieuieiiiici ettt bbb ..13,055,991,398 |..12,718,337,599 | ..16,174,410,743 | ..15,510,776,228 | ..14,962,666,845
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8)........cocuriuriiriineieiineineseseiseise s ssnsssssssssssssens | sve (993,878,800)| ...(1,586,207,658)| ...(1,114,146,270)| ...... (726,301,043)] ...... (720,354,478)
14.  Netinvestment gain (I0SS) (LINE 11). ... sssesssssssness | oevenes 682,450,220 | ....... 646,478,923 | ....... 556,835,015 | ....... 668,535,155 | ....1,223,645,921
15. Total 0ther inCOME (LINE 15).......oruurierireireieiesiise sttt st esssssssssssssssnnens | oevenes 126,828,467 | ....... 208,011,876 | ....... 135,420,708 | ....... 101,580,794 | ....... 121,831,953
16. Dividends to policyholders (LINE 17)........ccierirrieriieiieeineiseieeisseiseeesseessssisssssss s ssesssnses | oesesnssnns 6,930,980 | ...cc...c.. 9,060,726 | ......... 10,918,900 | ......... 13,291,875 | ........ 13,513,317
17. Federal and foreign income taxes incurred (LINE 19)........coocrinininninnenneneseieeiseeseisseinns | s (44,599,826)| ...... (369,951,722)] ...... (118,227,970)] ...... (153,604,469)] ...... (106,764,838)
18. NetinCome (LINE 20)........cvuuiuuieriirseereeieeiieiseeiseesseetes st ssssssesssssens | sies (146,931,267)] ...... (370,825,863)] ...... (314,581,477)| ....... 184,127,500 | ....... 718,374,917
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)................... ..34,671,786,094 | ..35,425,425,127 |..37,185,212,855 |..35,923,712,072 | ..34,711,194,770
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course oOf COIECHON (LINE 15.1)....cuuivuiiirieriiniisiineiieiieeiesieeiseiseesse e ...1,971,273,187 | ....2,188,463,373 | ....2,421,447,760 | ....2,333,274,770 | ....2,201,590,939
20.2 Deferred and not yet due (LINE 15.2).......c.oruuriuiineinieneineiseeeiseissecs s ....3,167,597,756 | ....3,244,145,051 | ....3,232,155,147 | ....2,974,882,297 | ....2,930,834,081
20.3  Accrued retrospective premiums (LINE 15.3)......ucvucieieeicieiseiiciesseesiesiesisesessesseses | eesssssesiesiesssssssiesss | sessesssssesssssssessesses | svesssesiessessssssssessens | sesssssessessssssssssssnss | sossessssssssssessessanses
21. Total liabilities excluding protected cell business (Page 3, Ling 26).........ccccovnminmireineinniens .22,612,912,237 |..23,232,091,805 | ..24,494,875,046 |..23,607,837,026 | ..22,573,205,749
22, LOSSES (PAGE 3, LINE 1)..cceurieeiiriireiieiieiieeteeieesess ettt bbb ....8,953,791,078 | ....9,334,687,935 | ..10,045,998,365 | ....9,197,039,382 | ....8,412,021,978
23. Loss adjustment expenses (Page 3, LINE 3)......ccciiirriniineiseseise st sssssseneees ....1,680,490,748 | ....1,655,640,114 | ....1,871,120,424 | ....1,854,981,060 | ....1,837,522,621
24. Unearned premiums (Page 3, LiNE 9)......cvviiriiesisiseie et ssessenens ....5,394,332,695 | ....5,563,989,747 | ....6,541,078,753 | ....6,297,473,513 | ....6,027,751,583
25. Capital paid Up (Page 3, LINES 30 & 31)....ciiieeieireieieiseteesisste st ssesssssessssssssssssenes | sesssesssssessssssssesssssns | ssssssiesessssssssssssessns | sessiessessssssssesssssnss | sesssesessssssssessesssnsss | sesessessessssssesssssssans
26. Surplus as regards policyholders (Page 3, LiNE 37).......cocriiiniineineincrieriseissiseseeseenens ..12,058,873,857 |..12,193,333,322 | ..12,690,337,809 |..12,315,875,046 | ..12,137,989,021
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)......c.vuuiuriunreneinineinesieeiesississssssssessesssesssssssesssssssssas | ceeens (601,215,488)] ....... 137,267,275 | ....... 613,881,763 | ....1,408,749,724 | ....... 681,046,596
Risk-Based Capital Analysis
28. Total adjusted CaPItal..........c.evurierriiiniisesee e .12,579,271,523 |..12,659,982,507 |..13,119,017,126 |..12,691,686,777 | ..12,480,135,857
29. Authorized control level risk-Dased Capital...........c.cceeerereirn s ....2,599,249,723 | ....2,507,408,310 | ....2,480,302,718 | ....2,404,656,064 | ....2,278,001,454

30.
31.
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44.
45.

46.
47.
48.
49.
50.

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)....c.vuvierercreeeeeeseesesee e sssnees
Real estate (Lines 4.1,4.2 & 4.3).....ccoccvveverereennes
Cash, cash equivalents and short-term investments (LiN 5).........ccccvevereverereereseereesserennns
CoNraCt I0ANS (LINE B).......cuevuevecvieiierciseeeiesce ettt st
DEMVALIVES (LINE 7)...vvveerererireierieiseetssise sttt sttt essssssessesssssnssenes

Other invested aSSEtS (LINE 8)......uvururrreriniinririsiissieisessssiseessssssesseesssssssesssessessssssessessnsnns
Receivables for SECUNIES (LINE 9)...uuvvuvererirircireeriisiinsiseiesissise s ssssesssnssees
Securities lending reinvested collateral assets (LINE 10)......cc.ccruerrrereeneenrireenrenrernissesensenes
Aggregate write-ins for invested assets (LINE 11)......overrrurinrnrirensenseseesssssssssssessesssssseenns
Cash, cash equivalents and invested assets (LN 12).......c.ovrerrrnrnrernrnresninsnsessiessnneneens
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....cceverveverieerereeece s
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10).........cccccuevereriirirercrnnnne
Affiliated mortgage 10ans on real EState..........cocurrirreririenenerese s
Al Other AffIIALEA. .....ceeveeeeeeese ettt
Total Of ADOVE INES 42 10 47 ..ottt
Total investment in parent included in Lines 42 t0 47 @bOVe.........c.cocveneencereeneennernineereneeneens
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

...................... 0.0 [ | vreerreirenieeen0.0 [ [ .00
.................... 142 ] e 1L | b 119 122 | 136
................................................................................ (U0 RO DO
...................... 01 | oo 02 | e 0 | 04 | .02
...................... 01 i3 | i 49 [ 5.0 | o 5.1
.................. 100.0 | ..o 1000 | e 1000 | e 100.0 ... 100.0

....1,679,493,047

......... 26,500,000
....1,671,247,993

......... 20,900,875
....1,807,871,124

....1,986,438,685

....1,961,156,607

..10,528,052,462

..10,479,751,565

....9,987,039,679

..10,043,214,528

....9,936,017,632
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2018 2017 2016 2015 2014
Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (I0SSES) (LINE 24).........cccciumrunerrnririeiireiireeirnesseiseiseeseessesssesssnes | ceeens (174,480,850)] ....... 659,290,354 | ....... 427243144 | ........ (38,169,203)| ....... 183,709,025
52. Dividends to SIOCKNOIAETS (LINE 35).......oiuiurerrireireieiinsireiseiesiseieesssssssssssssssessssessssessssessssssnsss | sessessssssesssssssssessssses | sesmsessssssessssssssessnns | seessnsssessnssssssesssssnes | sessssssessesssssssssasssnsns | sessessessnssnsssesssssnenns
53. Change in surplus as regards policyholders for the year (Line 38).........c.ccccveververrrererrernnerenns | covens (134,459,465)| ...... (497,004,487)] ....... 374,462,763 | ....... 177,886,025 | ....... 345,460,511
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1, 19.2 & 19.3, 19.4)....... ....5,268,110,241 | ....5,286,373,349 | ....5,397,830,723 | ....4,956,263,726 | ....4,586,215,076
55.  Property lines (LiNes 1,2, 9, 12, 21 & 26).......cecuerrrrriieririireirneieisesesie i sienesssssssessenens ....3,055,774,470 | ....3,285,645,057 | ....3,257,147,235 | ....2,805,076,852 | ....2,620,765,938
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....c..coevvevvrrereenrrrerirerirerienenn. ...4,638,318,262 | ....4,552,309,045 | ....3,405,309,670 | ....3,086,972,639 | ....3,352,374,503
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......occvvrrvrrnrrinernernernenineniens [ e 228,645,176 | ....... 104,055,853 | ....... 147,490,791 | ....... 165,240,737 | ....... 159,824,726
58. Nonproportional reinsurance lines (Lines 31, 32 & 33)... B [ 9,375,468 6,008,961 5,459,948 | ........... 9,109,687 4,351,002
59, TOAI (LINE 35)..euucerceriereireiieiseeseeieties sttt ..13,200,223,617 |..13,234,392,265 | ..12,213,238,367 |..11,022,663,641 | ..10,723,531,245
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... ....3,515,153,661 | ...4,547,349,174 | ....4,168,517,436 | ....3,796,058,854 | ....3,523,386,253
61. Property lines (LInes 1, 2,9, 12, 21 & 26).......ccvuuerirericrirerieiesiesssssisesisesisessessensessesenens ....1,980,959,135 | ....2,210,560,958 | ....2,481,044,657 | ....2,133,022,502 | ....2,006,837,657
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....c.covvverrrrerrenrrnsireireeeeenne ....3,274,868,538 | ....3,560,579,538 | ....2,783,192,614 | ....2,532,096,547 | ....2,750,557,156
63. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cccovvrermernernnrrieirnerisennens | oveees 132,787,042 | ......... 66,574,419 | ....... 116,279,860 | ....... 128,840,629 | ....... 124,581,067
64. Nonproportional reinsurance lines (LINes 31, 32 & 33).....c.cvrueieiereririeieseiesese e [eonerisiennns (13,236)] ........... 2,928,065 | .............. 639,863 | ...oocvnennd 98,110 | oo 800,717
65, TOTAI (LINE 35).....ruureueieiiiieieiieiieesees ettt ....8,903,755,140 |..10,387,992,154 | ...9,549,674,430 | ....8,590,116,642 | ....8,406,162,850
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66. Premiums €arMEd (LINE 1)....c.ccveiererceseeieiesete ettt se st s s sse s ssssessessnsanes | sessesssssesenenns 100.0 | cooverereienne 100.0 | coovererrienne 100.0 | .ooeiverireennes 100.0 | coovvrereienne 100.0
67. LOSSES INCUITEA (LINE 2).....ouiveeieieeriesiciesssie et sses s sssssss s ssssssssssessesss s ssesssssnses | sessesssesssssssand 644 | oo 707 | oo 65.3 | oo 615 | oo 61.1
68. L0ss expenses iNCUMEd (LINE 3).......crerierrrieeneireeeesssieesseseseseesessesssessessessssssessssssssssssessenes | snsessssessssssnenns 10.7 | e 104 | oo 94 | o 95 [ oo 10.0
69. Other underwriting expenses iNCUIMTEd (LINE 4).........c.coeueeereiverirereseeie et siessesessessssses | esvesssesssssssns 324 | e 305 | oo 323 | e 337 | e 33.8
70.  Netunderwriting gain (I0SS) (LINE 8)........vvrierrerreriierreircseireieesseseeseiss s seeesssssssssssessessees | eesssessessssessnsens [[55)) [— ((RG) | I (0] [— (4.8)] oo 4.9)
Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0).........ovumrurrirrnrirnrirnrineeesisessssesssssssssssessns | seeeessessssssneens 318 | v 32| i 310 | v 325 | v 323
72. Losses and loss expenses incurred to premiums eamed
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cccccevurerrmmrrmmrinmirnirnsiississsisssisnnins | seveeesssnssneens 7510 | oo I I I TAT | i % T I 71.1
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......cccccvvumrinrinrirriirnirnerseineinnies | evereeiennieneees 1083 | oo 1043 | oo 1275 | v, 1259 | oo 1233
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11).....c.ccvivieeeeeeeceeesesiens | v, 110,482 | ... 61,306 | .cvvvee. 303,106 | .....co.ce.. 182,606 | ...........c... 83,237
75. Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........cccevrrurmenmnene | orernereirninns 0.9 | 0.5 | v 25 | e 15 | e 0.7
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......c.ccccveveeeenees | coververecnnn. 168,284 | .............. 272,248 | .o 385,537 | coeverenn. 141,516 | ..concee.. (132,632)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).....ooiviiiiininisnisiiesssissesnsssssssens | cosssesssesssssssenss 13 [ i, Y I 32 | i, 12 | i (1.2)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1] No[ ]

If no, please explain:
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior..... | e, ) .. SN I XXXeovvoe | v XXX eovvoe | s 116,447 | ........ 61,321 | ........ 28,271 | e 7,885 | .......... 7017 | s (KT — 8,100 | ..ccoenv.. 81,292 | ...... XXX.......
2. 2009......... . A3,511,107 | . 1,832,455 | ....11,678,652 | ...7,761,079 | ...... 935,650 | ...... 389,643 | ........ 38,651 | ...... 926,725 | ........ 83,183 | ...... 360,045 | ...... 8,019,963 | ...... XXX.......
3. 2010......... ..13,129,644 | ... 1,764,680 | ....11,364,965 | ...7,478,165 | ...... 798,102 | ...... 373,803 | ........ 32,930 | ...... 925494 | ........ 85,048 | ...... 380,011 | ...... 7,861,382 | ...... XXX..oone
4, ..12,448,848 | ...... 1,200,221 | ....11,248,627 | ...8,445,708 | ...... 750,214 | ...... 436,557 | ........ 56,678 | ...... 945,701 | ........ 38,254 | ...... 417,899 | ...... 8,982,819 | ...... XXX...
5. 2012........ ...12,884,289 | ...... 1,295,649 | ....11,588,640 | ...8,122,883 | ...1,044,251 | ...... 396,579 | ........ 37,105 | ...... 928,827 | ........ 53,443 | ... 432,186 | ...... 8,313,489 | ...... XXX...o...
6. 2013........ ...13,570,347 | ...... 1,372,089 | ....12,198,258 | ...7,514,938 | ...... 617,950 | ...... 385,683 | ........ 37,148 | ...... 884,325 | ....... 42,243 | ... 438,542 | ...... 8,087,605 | ...... XXX.....
7. 2014......... ...14,298,697 | ...... 1,396,409 | ....12,902,288 | ...8,251,802 | ...... 645,660 | ...... 398,659 | ........ 42,726 | ...... 887,851 | ........ 37,944 | ... 475,629 | ...... 8,811,980 | ...... XXX.......
8. 2015......... ..14,894,999 | ... 1,456,873 | ....13,438,126 | ...8,115,022 | ...... 649,902 | ...... 339,534 | ........ 28,382 | ...... 879,696 | ........ 37,286 | ...... 504,672 | ...... 8,618,682 | ...... XXX....
9. 2016......... ....15,186,983 | ...... 1,367,469 | ...13,819,515 | ...8,145,629 | ...... 569,188 | ...... 279,981 | ........ 28,731 | ...... 890,479 | ........ 34,602 | ... 523,080 | ...... 8,683,569 | ...... XXX..oone
10. 2017......... .. 14,878,447 | ... 1,182,886 | ....13,695,561 | ...8,147,730 | ...... 465,450 | ...... 164,594 | ........ 11,401 | ... 902,958 | ........ 29,586 | ...... 501,042 | ...... 8,708,845 | ...... XXX......
11. 2018......... ...14,457,558 | .....1,231,954 | ....13,225,604 | ...5,165,165 | ...... 324,888 | ... 41,633 | ......... 2,088 | ... 706,427 | ....... 20,343 | ...... 305,242 | ...... 5,565,906 | ...... XXX.......
12. Totals....... | ccoceneee XXXovvee | e 0,0, S XXX.oes 77,264,566 | ...6,862,577 | ...3,234,937 | ...... 323,726 | ...8,886,200 | ...... 463,867 | ...4,346,448 | ...81,735,533 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior..... |...1,207,528 |...... 835,044 |...... 246,621 |.....148,991 |........26,870 |......12,750 |........ 55,580 |........19,275 |.........9,521 | ..o 174 | e 5379 | ...... 529,887 |...... XXX.......
2. 2009.... .. 76,515 |........ 44,952 |........ 32,520 |......16,773 | .........3,762 | .............850 |.......... 8,373 | 197 [ 2,549 | BT | 1,074 | ........ 60,895 | ...... XXX.......
3. 2010.c. | e 80,794 |........ 35,634 |........ 41,210 |......21,704 |........6,073 |............654 | ....... 13,378 |.........1,045 | ........3,043 | .o 70 | 1,630 | ........ 85,391 | ...... XXX.......
4. 2011...]..... 132,711 |........ 53,014 |........ 44,386 |.......21,512 |.........6,336 | .......(2,558) | ....... 17,943 |k AT | 4191 | 246 2,398 | ... 132,183 | ...... XXX.......
5. 2012.... ... 149,136 |........ 42,568 |....... 59,255 |.......24914 | .......7,458 |......5785 | ..... 25158 |.........2,683 |.......5544 |........492 | ....... 3,948 | ... 170,109 | ...... XXX.......
6. 2013... ... 223,940 |........ 50,149 |........ 78,078 |......33,997 |.......14,295 | ........3,783 |...... 36,689 |.........2,665 |........7,714 | ........534 | ... 6,841 | ...... 269,588 | ...... XXX.......
7. 2014.....|..... 475,020 |...... 107,865 |...... 150,502 |........81,776 |.......20,699 |.........5481 |....... 67,662 |.........6,128 |.......13,154 | .........1,160 |....... 14,370 | ...... 524,628 | ...... XXX.......
8. 2015... ... 675,788 |........ 88,417 |...... 169,921 |.......48,369 |........31,198 | ........6,175 | ...... 122,900 |.......10,494 |.......23,602 |........2,941 | ....... 19,393 | ..... 867,013 | ...... XXX.......
9. 2016.....|...1,061,209 |........ 98,420 |...... 348,129 |.......91,833 |.......41,584 | .......10,940 |...... 221,448 |.......18,410 |........38,168 |.........3,928 |........ 33,715 | ...1,487,005 | ...... XXX.......
10. 2017........1,675,675 |..... 137,502 |...... 768,320 |......380,757 |.......53,007 |........10,627 |...... 321,603 |........25,158 |........64,266 |.........4,934 | ....... 69,129 |..2,323,8%4 | ...... XXX.......
11. 2018.....]..2,274,779 |...... 131,239 |...1,784,649 |.....307,462 |......41,624 |.......7,/443 | ...... 420,451 |.......40,174 |.....160,054 |.......11,550 |...... 391,230 | ...4,183,690 | ...... XXX
12. Totals... |...8,033,096 |...1,624,806 |...3,723,589 |...1,178,088 ..1,311,186 |.....127,399 |.....331,806 |........26,079 | ..... 549,109 | 10,634,282 | ...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..| ...... XXX | e )., SO T XXX v [ e XX i | e XXX i | e XXX | i | s | ceeeeee XK | s 470,113 | oo 59,774
2. 2009. | ... 9,201,165 | ....... 1,120,307 | ....... 8,080,858 | ..oovvreeenB08.1 | e B | 892 | | s | e 1200 | 47,309 | oo 13,586
3. .2010. | ....... 8,921,960 | .......... 975,187 | ....... 7,946,773 | ovvvieeenn08.0 | 553 [ 899 [ e [ e | cvreeeeeeen 12,00 | i, 64,666 | ............ 20,725
4. 2011 | ... 10,033,533 | .......... 918,531 | ...... 9,115,002 | covovvereeeren80.8 | e 785 | 810 | | s e 7200 | 102,570 | .ovenvee 29,612
5. 2012. | ...... 9,694,839 | ....... 1,211,241 | ... 8,483,597 | oo 752 | 935 [ i 732 | [ | e 12,000 | i 140,908 | ............ 29,200
6. 2013. 1 ...... 9,145,663 | .......... 788,469 | ....... 8,357,193 | cioereieeeeenB874 | e D75 | B85 | | s e 1200 | 217,872 | oo 51,716
7. 2014, ... 10,265,349 | .......... 928,741 | ....... 9,336,608 | ..vvvrrerernn 718 | oiiiiecrn88.5 [ e 724 | [ | e 12,000 | i 435881 | .oovevnnes 88,747
8. 2015. | ... 10,357,661 | .......... 871,965 | ....... 9,485,695 | ooovrereeernn09.5 | 599 | i T0U6 | | s e 7200 | e 708,924 | .......... 158,090
9. 2016. | ....11,026,627 | ..........856,052 | ....10,170,574 | .coccvvceiecc 728 | corviircencn82.8 | oo 736 | e | v | e 12,00 | e, 1,219,085 | .......... 267,921
10. 2017. ....12,098,154 | .......1,065,415 | ....11,032,739 | .cooveeeeree.813 | 901 | 808 | e [ [ e 7200 | e 1,925,736 | .......... 398,157
11. 2018. | .....10,594,783 | .........845,187 | .......9,749,596 | ..o T3 | coiiiiiiecrnnB86 | oo 73T [ [ | e 1200 | s 3,620,726 | .......... 562,963
12. Totals | oooe XXX oo [ e XX | e XX e [ e XXX e e XX i [ e XXX | 0 | 0 o XXX | e 8,953,791 | ...... 1,680,491

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Year Year
1. Prior..... | ..... 5,198,835 |..... 4,979,675 |..... 4,806,270 | ..... 4,745,087 |..... 4,692,636 |..... 4,632,726 |..... 4,605,326 |..... 4,590,379 |..... 4,587,388 |..... 4,599,926 |......... 12,538 | .. 9,547
2. 2009.....1... 7,534,632 |..... 7,331,426 |..... 7,260,090 |..... 7,234,862 |..... 7,217,435 |..... 7,221,811 |..... 7,221,853 |..... 7,230,900 |..... 7,230,182 |..... 7,234,827 |........... 4645 |..... 3,927
3. 2010..... .o XXX.oovos | oo 7,274,858 | ..... 7,188,029 |..... 7,154,463 | ..... 7,119,822 |..... 7,115,235 |..... 7,112,195 |..... 7,103,937 |..... 7,106,301 |..... 7,103,354 |.......... (2,947) | oo (583)
4. 201 | XXX oo | e XXX ovs | v 8,125,278 | ..... 8,110,853 |..... 8,137,543 |..... 8,174,906 |..... 8,197,460 |..... 8,193,285 |..... 8,199,503 |..... 8,203,610 |........... 4107 |......... 10,324
5. 2012.. ... XXX oo | e XXX oo | e XXXooos | e 7,581,042 |..... 7,543,899 |..... 7,574,868 |..... 7,589,340 |..... 7,604,950 |..... 7,599,258 |..... 7,603,162 | ........... 3,904 |........ (1,787)
6. 2013... ... XXX oo | e XXX oo | e XXX oo | e XXXoooon | e 7,334,982 |..... 7,399,129 |..... 7,443,901 |..... 7,518,306 |..... 7,519,706 |..... 7,507,957 |........ (11,749) |........ (10,349)
7. 2014... ... XXX oo | e XXX oo | e XXXoooes | i ) 9.9 U B XXXooonn | e 8,221,458 |..... 8,331,734 |..... 8,425,756 |..... 8,450,614 |..... 8,474,707 |......... 24,093 |...... 48,951
8. 2015.... ....... XXX oo | e XXX oo | e XXX oo | v ) 0.9 R D ) 0.9 U D XXXooonn | v 8,506,829 |..... 8,573,552 |..... 8,587,933 |..... 8,622,629 |......... 34,69 |......... 49,077
9. 2016.... ........ XXX oo | e XXX oo | e XXX oo | e ) 0.9 U D XXX oo { e ) 0.9 U D XXXooooi | e 9,221,279 |..... 9,242,766 |..... 9,280,457 |......... 37,691 |...... 59,178
10. 2017...| oo XXX oo | e XXX oo | e XXX oo | e ) 9.9 G P ) 0.9 G P ) 0.9 G P ) 0.9, G P XXX...... ...10,096,531 |...10,100,035 |........... 3,504 |....... XXX......
11. 2018..... oo XXX oo | XXX oo | v XXXoooee [ XXXooooe [ XXXooore [ XXX [ XXX oo [ XXX oo [ XXX oo | e 8,915,013 |........ XXX oo | XXX......
12. Totals...... | ...... 110,482 | ....... 168,284
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Payment Payment
1. Prior..... ... 000....... |..... 1,562,784 |..... 2,551,032 |..... 3,113,951 |..... 3,445,055 |..... 3,644,000 |..... 3,787,067 |..... 3,893,845 |..... 4,003,853 |..... 4,079,364 |........ XXX oo | e XXX......
2. 2009..... ... 4,145,703 |..... 5,626,262 |..... 6,255,008 |..... 6,655,274 | ..... 6,871,267 |..... 6,997,017 |..... 7,076,001 |..... 7,121,689 |..... 7,159,129 |..... 7,176,421 |........ XXX oo | e XXX......
3. 2010..... e XXX oo | e 4,134,915 |..... 5,606,918 |..... 6,198,006 |..... 6,580,356 |..... 6,797,678 |..... 6,904,328 |..... 6,961,643 |..... 6,996,453 |..... 7,020,936 |........ XXX oo | e XXX......
4. 2011 | XXX oo |, 0. S 4,911,672 |..... 6,454,878 | ..... 7,088,240 |..... 7,521,192 |..... 7,790,334 |..... 7,945,088 |..... 8,021,046 |..... 8,075,373 |........ XXX oo | e XXX......
5 2012.. ... XXX oo | e, XXX oo | e XXX.oooo | e 4,310,743 | ..... 5,868,068 |..... 6,529,555 |..... 6,970,123 |..... 7,239,579 |..... 7,365,505 |..... 7,438,105 |........ XXX oo | e XXX......
6. 2013... ... XXX oo e, XXX oo | e XXX oo | e XXXeoooos | 4,071,882 |..... 5,613,211 |..... 6,296,301 |..... 6,803,197 |..... 7,098,795 |..... 7,245,523 |........ XXX oo | e XXX......
7. 2014... .. XXX oo | e XXX oo | v ) 9.9 N P ) 9.9 S I XXXovonn | e 4,624,623 |..... 6,302,099 |..... 7,104,370 |..... 7,615,504 |..... 7,962,074 |....... XXX oo | e XXX......
8. 2015.... ....... XXX oo | e, XXX oo | e XXX oo | e XXXooooin { e XXXoooooo { e XXXooown | e 4,580,084 |..... 6,356,424 |..... 7,172,911 |..... 7,776,272 |....... XXX oo | e XXX......
9. 2016.....|...c.... XXX oo | e XXX oo | v XXX oo | v ) 9.9 N I ) 9.9 S P ) 9.9 I I XXXoooven | e 4,978,947 |..... 6,900,259 |..... 7,827,691 |........ XXX oo | e XXX......
10. 2017.....|.eoeee XXX oo e XXX oo | e XXX oo | v XXXooooio { e ) 0.9 U D XXXooooin { e XXX { e XXX oo | e 5,596,561 |..... 7,835,472 |........ XXX oo | e XXX......
11. 2018..... [ e D0, S XXX oo [ XXX eooee [ XXXoooee [ XXXeooee [ XXXoooee [ XXXooore [ XXX oo [ XXX oo | e 4,879,822 |....... XXXooo | v XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1. Prior... [ 2,333,131 | .o 1,507,816 |............ 949,744 | ... 684,921 |...coccvn. 515,651 |..ccoeeenee. 353,891 | .o 250,898 |............ 178,599 |............ 140,135 |...cooee 133,935
2. 2009......... [ oo 1,733,959 |............ 728,270 |............ 388,385 |............ 217,763 | ........... 131,970 | .o 78,617 | 51,395 |..cccoovenee. 37,042 |......... 26,015 | .o 23,922
3. 2010.ccns | e ) 0.0, G IR 1,577,893 |........... 654,188 |........... 364,450 |.....cco.... 198,672 |...coone 114,162 |..covovneee. 74,146 |.............. 44690 |............. 37,441 | 31,840
4. 201 [ ) 0.9, G DU XXX vevoes | v 1,542,445 | ... 654,054 |............ 363214 |........... 191,885 |............ 122,024 |.............. 73,714 | 49410 (..o 39,646
5. 2012 | ) 0.0, G I )%, 0, SO IS ) 0.0, G IR 1,631,112 | .o 683,628 |............ 364,036 |.....cco.... 188,504 |............ 107,488 |...cccoveee. 74216 | .o 56,816
6. 2013, | XXX coovees | e XXX v | e XXX oo | e XXX e | v 1,582,670 |............ 698,007 |............ 371,606 |.......... 191,620 |............ 115,072 | .. 78,106
7. 2014 | ) 0.0, CHNIN I )%, 0, SO IS ) 0.0, G I )00, SO IS ) 0.0, G IR 1,701,271 | .. 766,053 |............ 397,385 | .o 210,099 |........... 130,260
8. 2015, | ) 0.9, G D )00, SO I ) 0.9, G DU ). 0.0, SO I ) 0.9, G I XXX v | v 1,892,502 |............ 853,015 |............ 438482 |.......... 233,958
9. 2016 e ) 0.0, G I )., SO IS ) 0.0, G IS ). 0, SO IS ) 0.0, G I )., SO IS ) 0.0, GO IR 2,088,069 |............ 877,091 |............ 459,333
10. 2017 | e XXX coovees | e XXX v | e XXX oo | e )00, SO I XXX oo | e XXX ovvvvies | e XXX coovees | e D90, GO IS 1,902,563 |............ 684,009
11, 2018, | e XXX ovvens [ eeeenes 0.0, SO [ XXX ovens [ e 0.0, SO [ ).0, SN I 0.0, SO [ XXX vvens [ e )., S .0, S 1,857,463
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
Active 2 3 to Policyholders Paid Charges Federal Pur-
Status | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. (a) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama.. el 12,099,848 7,540,643 | ........ 5,024,270 | ........ 7,179,014 ...62,748 ...810,937
2. Alaska...... el . 455,901 | | 62,049 | 123,045 | ........... 225,367 | .o, ...208,436
3. AMizOna....onneeeeAZ | [NV PRSP 33,005,369 |............. 31,677,640 |...........(12,751) | ...... 19,114,423 | ...... 21,971,899 | ...... 19,733,765 | .......... 171,895
4. Arkansas.........e AR | (ISR PRSP 23,593,216 | ..o 24,553,227 | ....cooecvvveeene(50) | e 11,356,225 | ...... 11,193,784 | ....... 9,065,348 | .......... 216,932
5. California. el 224,045,249 |...........215,282,397 |..... v | 151,487,736 | ....113,470,685 |....217,121,965 950,788
6. Colorado...... el ..34,892,574 | ... .34,655,153 |..... RO o 20,089,103 |...... 20,704,638 | ...... 21,832,587 160,064
7. Connecticut. . CT b . ...49,333,078 | .... 51,960,235 | ..... .33,308 | ...... 29,025,805 |...... 26,532,156 | ...... 38,750,685 | ..........485,717
8. Delaware.......c.coocvviuviunennn. DE |l e 54,480,808 |............. 56,623,752 | .....ccccoone. (2,081)] ...... 32,026,016 |...... 27,356,532 | ...... 36,835,123 | .......... 459,732
9. District of Columbia............. DC|.oolvies s 5,920,854 |.....cccoeeene. 5,969,742 | ...ooovviineireinens [ v 2,712,7% | ........ 2,696,662 |....... 2,975,895 | ..coocvene 42,706
10.  Florida........cccouernevrnerrnenne FL | o ISR PO 9,395,032 |...ovvvrnn. 8,406,871 | ..o 8,216 |...... 12,144,145 | ...... 13,457,135 | ...... 43,980,662 | .............. 1,347
11.  Georgia.... el 70,828,452 |........... 77,848,407 | ..o (] 58,952,601 | ...... 43,325,157 | ...... 44,820,968 | .......... 462,347 | ........... 1,823,775
12, Hawaii.. J . ....881,469 |.... ..851,202 ..825,393 | ......... 221420 |........... 385,393 |.. ...365,163
13. el [ 5,223,757 225,356,776 | ..o | cereeene 4,063,100 |........ 3,432,897 |........ 2,411,580 | oo 27,232 | e 239,456
14. el | 15,182,351 |.coovvvnnee 15,234,916 | ........... 11,107 |....... 6,371,765 | ....... 6,555,360 |...... 17,249,399 | ............ 55,574 | .......... 2,719,684
15. el 35,024,154 |............. 35,568,806 | ...oovvervrnenne(92) | oone 17,070,284 | ...... 15,920,817 | ...... 15,570,471 | .......... 341,540 | ........... 5,593,333
16. el | 24,890,541 | ..coounve. 26,401,008 | ............179,988 | ...... 21,836,346 |...... 23,778,233 | ...... 33,594,021 | .......... 111,238 | .o 357,314
17. JO . ..19,353,771 | ... A8,974,914 | o | e 8,231,020 | ........ 5,631,537 |...... 18,980,759 | .. .60,122 | ... ..330,373
18.  Kentucky el 46,425,516 |............. 48,617,950 | ..oovvrererrerreirens [ s 29,248,212 | ...... 25,243,592 | ...... 21,941,925 | .......... 267,691 | ..oovvenen. 694,176
19.  Louisiana.........ccoeeomreemee LA | o [NV DR 4,577,533 | ..o 3,705,695 | ...ooovieirineieis [ e 1,120,220 | ........ 1,774,750 | ........ 2,208,844 | ..oooviieins | e 1,269,960
20. Maine....cooermrrnerenrinnenn. ME | oo [NV PR 2,761,981 | ..o, 2,813,681 | .o | e 2,143,416 | ........ 1,969,117 |.......... 932,051 | .covvenne 12,484 | ... 265,460
21.  Maryland el 111,898,328 |........... 116,407,679 | ....ccccoeue.. (3,719) | ...... 56,742,039 |...... 46,693,804 | ...... 91,361,928 | .......... 861,764 | ........... 1,157,583
22.  Massachusetts .MA|..L... . ..12,291,896 | .... 12,594,100 5,895,812 | ........ 5,657,796 | ........ 5,550,325 ceveeneen 1,604,699
23, Michigan.......ccooconmrnmecnec M .o [NV PR 7,656,702 |............... 7,330,164 | ..oovos (34)] ... 1,772,906 |.......... (233,280) | ...... 15,412,650 | ............33,546 | .......... 1,023,926
24.  Minnesota..........coocooveeeeee MN | ... [NV PR 7,824,375 | ...ccceene. 8,076,335 | ..o [ e 3,917,613 | ........ 1,603,609 |........ 9,037,217 | oot 31,470 | o 694,271
25, MissiSSippi.......ccccorrrrnrennn. MS | oo [NV PRSP 26,461,617 |............. 28,034,000 | ...cooovrerrennes 986 | ...... 11,562,700 | ...... 10,305,066 | ...... 11,355,873 | .......c. 186,781 | .oveenee 466,730
26.  MissOUri.....c.cccconvrrnirneen. MO | oo [NV DRSO 21,255,353 |............. 21,773,859 | ..o | s 9,845,308 | ...... 10,686,692 |...... 18,605,510 | .......... 100,077 | ..ooveneee 1,064,637
27.  Montana.. el 3,658,971 | ... ...3,658,088 1,038,009 |........ 1,637,081 |........ 2,154,054 | .. .10,578 | ... ...153,445
28.  Nebraska el [ 0000 23,824,087 | ... 25,000,472 | ..ocoovnenes 54,698 |...... 12,216,001 | ........ 8,475,122 | ...... 24,811,603 | ............ 49,023 | .......... 1,441,409
29. Nevada.......ccooeommrcnme NV L Lo | 11,442,310 | 11,597,528 | ..o [ v 5,975,236 | ........ 4,675,939 |..... 10,634,667 | ............ 46,551 | oo 417,082
30. New Hampshire................. NH |l 10,716,992 | ... 10,769,044 | ....ccovvvvvvrin. (G — 5,575,657 | ........ 4,999,137 |........ 3,820,191 | ............ 90,645 | ....oovvenen 419,320
31, New Jersey.....cooeomone . NJ | o Levoo 17,343,880 | ..o 16,957,074 | ...oovvvrrrennn. (342)] ...... 13,372,076 | ...... 13,207,099 |...... 70,979,531 | .o 75,238 | ........... 2,528,224
32. New Mexico. el | 4,014,585 | | e 2,362,930 | ..ccoone 956,643 | ........ 2,371,307 |.. ..253,293
33, New York.....oooovvnrreneee NY | . Lo | rrenr.98,603,955 |.......... 101,085,414 | ...............5,391 | ...... 89,691,809 |...... 79,982,734 | ...... 99,823,584 5,837,837
34.  North Carolina el 0000...355,306,193 | ........... 367,445,622 | ... 2,096 |....208,528,682 |....214,314,442 | ....109,471,580 1,683,290
35.  North Dakota... el 4,096,009 | 4,239,558 | [ e 1,469,445 | ....... 1,299,836 | ........ 1,609,286 | .. . ..122,957
36.  Ohi0....ccoovrrernrinernenen . OH | Lo | ...120,783,611 | ...... 95,719,106 | ...... 82,218,843 | ....... 1,717,613
37. Oklahoma el 2,402,169 | 2,472,804 | | e 636,384 |........... 700,977 | ........ 1,429,912
38.  Oregon......ccocevvvverennnnn. OR | Levooee e 17,876,341 | i 14,497,446 | e | e 5,055,791 | ........ 6,007,519 |........ 6,991,329
39.  Pennsylvania............co........PA | ... Lo | e .257,554,134 | ... 264,557,805 | ......cc...... 38,067 |....157,167,129 | ....101,513,639 | ....435,276,905
40. Rhode Island... el | 238,064,701 | .o | e 25,726,790 |...... 22,392,803 | ...... 16,582,571
41.  South Carolina. el | .13,655,888 6,744,659 | ........ 4,869,512 |...... 13,058,308
42.  South Dakota... el | ..5,782,576 | ..cceveeen 1,239 | i 3,501,406 | ........ 2,568,298 |....... 8,194,169
43. el [ 45,597,168 | ... 47,308,414 | .....cccooeeee..(147) | ..o 20,054,164 | ...... 15,616,907 |...... 21,749,125
44. el [ 52,971,107 | 36,789,418 | ..o 12 | e 17,348,854 | ...... 10,447,292 | ...... 20,721,107
45. el | ..6,911,234 |..... ....2,206,648 | ........ 2,402,049 | ........ 5,357,134 ..24,766
46.  Vermont... el | 12,427,511 |..... [T I 6,383,895 | ........ 5,385,720 | ........ 5,211,975 140,030
47.  Virginia.... el | v 198,427,341 | ... .651 |....103,696,094 |...... 93,385,457 | ....106,355,800 |.......1,996,392
48.  Washington el [ 0023,931,500 | 19,792,597 | ..covveeenernernens [ v 8,399,260 | ...... 10,388,777 | ...... 12,090,362 | ............ 75,211
49.  West Virginia.........coeeeeee WV | .o Levoe | rrernenn89,769,206 | ... 92,046,582 |....coovvvvvrrvriinnins | 41,307,875 | ... 37421121 |...... 31,945,123 | ......... 792,420
50.  Wisconsin.... WEH L | 12,762,076 ..352,544 | ........6,334,439 | ........ 4,424 448 | ... 21,752,086 ..53,452
51. Wyoming..... . el | 12,399,081 | .o | 004,996,322 | ... 5,520,656 | ....... 5,303,194 ..62,048
52.  American Samoa. WASLN
53.  GuaM....ccccnerrerrrerrnerineen. GU | . L
54.  Puerto Rico.......ccovveveeee PR | e N
55.  US Virgin Islands L
56.  Northern Mariana Islands...MP |...N
57.  Canada.......cccoerrerrrenrenens CAN|...N .

58.  Aggregate Other Alien........ OT | XXX [ivernrrnsnnsennnn0 L0 | i, reveenerienenneenenl0 |0 |0 i [,
59.  TotalS....ccovrvrerrerrrrinrieriens XXX | 2,411,327,8% |........ 2,435102,722 | ............ 669,033 |.1,395,730,840 |.1,193,409,689 |.1,827,031,071 | ..... 18,812,752 | ......... 67,463,153
DETAILS OF WRITE-INS

XXX
XXX
58003. ... | XXX
58998. Summary of remaining write-ins for
Line 58 from overflow page XXX | e (V1 O (O [P (V18 IS (110 IR (V1 (010 [P (V1 0
58999 Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX [ 0 e 0 [ s {1 I (1 IR 0 i (1 IR (018 0

Explanation of Basis of Allocation of Premiums by States, etc.

Premiums are allocated to those states where the insured risk is located: principle garage for automobile, physical address for homeowners,
commercial multiple peril and other liability and main place work for workers compensation. Allocation of premiums for individual

and group health insurance is based on the situs of the contract.

(@) Active Status Counts:

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 53 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI).........ccccevverimrerirrrirerenins 0 N - None of the above - Not allowed to write business in the state.................. 4
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile . 0

94
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NATIONWIDE®

(Casualty/Fire subsidiaries)

Subsidiary Companies
Contractual Association

FARMLAND MUTUAL
INSURANCE COMPANY NATIONWIDE MUTUAL NATIONWIDE MUTUAL
oty Fund INSURANCE COMPANY FIRE INSURANCE COMPANY
Guaranty Fund
Certificate (CASUALTY) OH (FIRE) oH
Casualty
1A
NATIONWIDE
CORPORATION RETENTION
Common Stock: ALTERNATIVES LTD.
13,642,432 Shares
[Common Stock: 120,000 Shares
Casualty-95.2%
Fire—4.8% [Fire-100%
(seepage)  OH BER
ALLIED HOLDINGS
ALLIED INSURANCE DEPOSITORS SCOTTSDALE THI HOLDINGS
NATIONWIDE GENERAL AMERICAN MARINE NNOVS, LLC (DELAWARE), INC. ALLIED GROUP, INC.
d INSURANCE COMPANY INSURANCE COMPANY
CCOMPANY OF AMERICA INSURANCE COMPANY UNDERWRITERS, INC. (AHDI) (AGI) (DEPOSITORS) (sic) (DE"A‘:_VI‘::)E" INC.
|Common Stock: 15,000 ‘ommon Stock:20,000 Shares. Common Stock: 20 Shares —— Common Stock: 100 Shares. CommonStock 850 Share: |Common Stock: 300,000 Shares| | Common Stock: 30,136 Shares Common Stock: 100 Shares
Casualty-100% Casualty-100% Casualty-100% Casualty-100% Casualty-100% AHDI - 100% AGI-100% Casualty-100% Casualty-100%
OH OH FL OH DE 1A 1A OH ‘ D‘E
CRESTBROOK INSURANCE NATIONWIDE NBS INSURANCE ALLIED PROPERTY SCOTTSDALE TITAN INDEMNITY VICTORIA FIRE &
COMPANY INDEMNITY COMPANY AGENCY, INC. VICTORIA NATIONAL HARLEYSVILLE GROUP INC. AND CASUALTY ":g:fm:c’;’f;:m;‘ SURPLUS LINES COMPANY CASUALTY COMPANY
(NW INDEMNITY) (NBS) INSURANCE COMPANY (HGI) INSURANCE COMPANY INSURANCE COMPANY (TITAN) (VICTORIA FIRE)
c Stock: 90,000 Shars —t . (ALLIEDP & C) )
I o Common Stock:28,000 Shares Common Stock: 1,615 Shares Common Stodk: 1,000 shares P ramon Stock 300000 Share Common Stodk12500 Shares| Common Stock: 10,000 Shares Common Stocki4319,951 Shares Common Stock: 1,500 Shares|
Casualty-100% AHDI-100% oo AGI-100% %
Casualty-100% Ity-100% Casualty-100% GI-100% SIC-100% THI-100% THI-100%
Y- OH Casualty-100% oM ualty oH OH DE A OH AZ : X OH
NATIONWIDE EXCLUSIVE
NATIOCI‘:)AA:- PCAANS‘:JALTV NATIONWIDE INSURANCE| AGENT RISK PURCHASING, N“Im:gg’;sﬁf:;” HARLEYSVILLE AMC&?OMPANV P“‘M"Iz:“"“‘ FREEDOM SPECIALTY TITAN INSURANCE VICTORIA SELECT
WO COMPANY OF FLORIDA GROUP, LLC d INSURANCE COMPANY NAatco) . INSURANCE COMPANY COMPANY INSURANCE COMPANY
- OF NEW JERSEY [T Common Stock: 292,000 Shares
Common Stock:10,000 Shares Casualty-97% Common Stock: - 300,000 Shares | Common Stock:100,000 Shares| Common Stock; 1,000,000 Shares. Common Stock: 1,000 Shares
|Common Stock: 100 Shares CommonStodks 5,000 Shares — Sic-100%
Casualty-100% HGL100% G100 o Tian-100% Victoria Fire-100%
Ity-100% 7 NW Indemnity-3% I = o =100%
Cosualty-100% OH OH NES-100% OH OH NJ 1A 1A OH mi OH
[ PET
NATIONWIDE MEMBER INSURANCE cO.
NCC OF AMERICA, LTD. LONE STAR NATIONWIDE ASSET HARLEYSVILLE LAKE ALLIED SOLUTIONS AGENCY, INC. PN TITAN AUTO INSURANCE|
(INACTIVE) GENERAL AGENCY, INC. MANAGEMENT, LLC STATES INSURANCE COMPANY. GENERAL AGENCY OF NEW MEXICO, INC
NATIONWIDE LLOYDS COMPANY ICommon Stock: 20,000 Shares 1< Stock: 6935, g -
| Common Stock:300,000 Shares| | Common Stock: 1,000 Shares 927,041 shares 1,000 Shares|
ATEXAS LLOYDS Shres Common Stock: 5,000 Shares [ Common Stodk:
Casualty-100% . THI-100%
NC-100% G.B. Casualty-100% HGl-100% AMCO-100% SIC-100% OH M
i X - X OH 1A 1A
NATIONWIDE
NATIONWIDE CASH
NATIONWIDE AFFINITY Rabveetsvatill COLONIAL COUNTY MANAGEMENT COMPANY| HARLEYSVILLE PREFERRED ALLIED TEXAS ADVANTAGE MORTGAGE VM INSURANCE TITAN INSURANCE
INSURANCE COMPANY AND C MUTUAL INSURANCE INSURANCE COMPANY AGENCY, INC. COMPANY (NAMC) SERVICES, INC.
INSURANCE COMPANY COMPANY AGENCY
OF AMERICA | Common stock: 100 Shares 470000 e Commen Stock: 333837 1 share[
Commonstodc 500000 shares Common Stodc60000 Shares rplus Debentur S ICommon Stock: 1,000 Shares Shares 100 Commen tock
Assurance
o0 E THI100%
Casualty-100% Casualty-100% Lone star HGI-100% Mco-100% % CA
- -1 |Allied P&C -8.47%
OH OH X Cosualty 100% OH OH TX Deposiors 4235 1A X
_ I
'NATIONWIDE REALTY
ON YOUR SIDE
A':;‘:rll:u"smgs[s INDE:IICIV?ITTLSEOAI\I;IEP Ay SERVICES, LTD. NATIONWIDE INSURANCE HARLEYSVILLE AGMC
c. INSURANCE COMPANY REINSURANCE, LTD.
INSURANCE COMPANY Single Member Limited AGENCY IN OF NEW YORK V.P.. SERVICES INC.
Common Stock: 5,690 Shares | Common Stock: 58,334 Shares Liability Company |Common Stock: 100 Shares P Common Stock: 11,000 Shares, VPI-100%
. Ity-100% Casualty-100% HGI-100% NAMC-100%
Casualty-100% A Casualty-100% oM asualty- OH Casualty-100% OH OH T8C CA
HARLEYSVILLE LIFE NATIONWIDE SERVICES HARLEYSVILLE
ILLE
INATIONWIDE ASSURANCE INSURANCE COMPANY COMPANY, LLC WORCESTER .NSS::;EZSJJMW
COMPANY NsQ) INSURANCE COMPANY
|Common Stack: 1,750 Shares. o 306000 Single Member Limited 20000 Commonstock 2375000
Liability Company Shares Shares
Casualty-100% Casualty HGI-100%
y-100% .
OH OH Casualty-100% OH HGI-100% OH OH

— Solid Line

Double Line

Limited Liability Company- - Dotted Line

December 31, 2018

Page 1
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NATIONWIDE®

NATIONWIDE FINANCIAL
SERVICES, INC. (NFS)

DE

FARMLAND MUTUAL
INSURANCE COMPANY NATIONWIDE MUTUAL NATIONWIDE MUTUAL
Guaranty Fund INSURANCE COMPANY FIRE INSURANCE COMPANY
Certificate (CASUALTY) (FIRE)
Casualty See Page | OH (See Page 1) OH
1A
<
‘CORP)
Common Stock: 13,642,432 Shares
Casualty-95.2% OH
Fire-4.8% i
T 1
NWD INVESTMENT NATIONWIDE GLOBAL
MANAGEMENT, INC. HOLDINGS, INC.
(NWD Invest) CommonStocks 100 Shares
Common Stock: 958,750 Shares Lommon Stack: 1share
W Corp 100% NW Corp-100% OH EAGLE CAPTIVE NW Corp-100%
Preferred Stock: 500,000 Shares
NW Corp 100% REINSURANCE, LLC
DE
NATIONWIDE LIFE
NW Life-100% OH INSURANCE

JEFFERSON NATIONAL
FINANCIAL CORP.

(INFC)

NW Life-100% DE

T
JEFFERSONNATIONAL | | “EFFERSONNATIONAL
LIFE INSURANCE
SECURITIES JNF ADVISORS, INC.
CCORPORATION UNLIO)

INFC-100% DE INFC-100% DE

INFC-100% £

JEFFERSON NATIONAL
LIFE INSURANCE
ICOMPANY OF NEW YORK|

INLIC-100% NY

CCOMPANY (NW LIFE)

Common Stock: 3,814,779 Shares

NATIONWIDE FINANCIAL
SERVICES CAPITALTRUST

Preferred Stock:

REINSURANCE, LLC

NLAIC - 100% VT

NATIONWIDE INVESTMENT
SERVICES CORPORATION

Common Stock: 5,000 Shares
NW Life-100%

OK
NATIONWIDE FINANCIAL
ASSIGNMENT
COMPANY

Common Stock: 100 Shares

NW Life-100% OH

NATIONWIDE INVESTMENT
ADVISORS, LLC

NW Life-100% OH

(Nationwide Corp. subsidiaries)

NFS-100% OH NFe-100% DE
NATIONWIDE LIFE AND
ANNUITY INSURANCE NATIONWIDE SBL, LLC NATIONWIDE FUND
—] COMPANY DVISOR
(NLAIC)
Comman Stacie 66,000 Sh:
o NLAIC-100% OH DELAWARE BUSINESS TRUST
NW Life-100% OH
DE
REGISTERED INVESTMENT
OLENTANGY ADVISORS SERVICES, INC.

CommonStock: 201,300 Shares.
NFS-100%
X

NATIONWIDE TRUST
CCOMPANY, FSB

Common Stock: 2,800,000 Shares.

NFS-100% FED

Common stock:

NFS-100%

NFS DISTRIBUTORS, INC.
(NFSDI)

100 Shares.

DE

NFSDI-100%

NATIONWIDE FUND
- MANAGEMENT LLC

DE

NFSDI-100%

NATIONWIDE FUND
- DISTRIBUTORS LLC

DE

NFSDI - 100%

NATIONWIDE
SECURITIES, LLC

DE

NATIONWIDE FINANCIAL
GENERAL AGENCY, INC

|—— CommonStock: 1,000 Shares
NFSDI - 100%
PA
NATIONWIDE RETIREMENT
SOLUTIONS, INC.
Common Stock: 23,494 Shares
NFSDI100%
DE
Subsidiary Companies  — Solid Line
Contractual Association = Double Line
Limited Liability Company -~ Dotted Line
December 31,2018 Page 2
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Annual Statement for the year 2018 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NAIC
Group

Code

0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140
0140

Group Name

Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide
Nationwide

NATIONWIDE INSURANCE COMPANIES

NAIC
Company
Code
10127
42579
19100
29262
18961
42587
15821
13838
22209
23582
42900
10674
14516
64327
35696
26182
64017
15727
11991
26093
28223
10723
23760
10070
25453
10948
92657
66869
42110
23779
23787
37877
13999
15580
41297
10672
13242
36269
42285
42889
10778
10105

State of

Domicile

OH
1A
1A

X

OH
1A

OH
1A

OH

PA
NJ

PA
Mi

PA

PA

PA

X

NY

OH

OH
1A

OH

OH

OH

OH

OH

OH

OH

X

OH

OH

OH

VT

OH

OH

AZ

X
Mi

OH

OH

OH

OH

Federal ID
Number

27-0114983

42-1201931
42-6054959
74-1061659
68-0066866
42-1207150
42-4523959
42-0618271
75-6013587
41-0417250
23-2253669
23-2864924
38-3198542
23-1580983
23-2384978
04-1989660
75-0300900
47-1180302
38-0865250
48-0470690
42-1015537
95-0639970
31-4425763
31-1399201
95-2130882
31-1613686
31-1000740
31-4156830
75-1780981
31-4177110
31-4177100
31-0970750
27-1712056
31-1117969
31-1024978
86-0835870
74-2286759
86-0619597
95-3750113
34-1394913
34-1842604
34-1777972

Name of Company

Allied Insurance Company of America

Allied Property and Casualty Insurance Company
AMCO Insurance Company

Colonial County Mutual Insurance Company
Crestbrook Insurance Company

Depositors Insurance Company

Eagle Captive Reinsurance, LLC

Farmland Mutual Insurance Company

Freedom Specialty Insurance Company
Harleysville Insurance Company

Harleysville Insurance Company of New Jersey
Harleysville Insurance Company of New York
Harleysville Lake States Insurance Company
Harleysville Life Insurance Company
Harleysville Preferred Insurance Company
Harleysville Worcester Insurance Company
Jefferson National Life Insurance Company
Jefferson National Life Insurance Company of New York
National Casualty Company

Nationwide Affinity Insurance Company of America
Nationwide Agribusiness Insurance Company
Nationwide Assurance Company

Nationwide General Insurance Company
Nationwide Indemnity Company

Nationwide Insurance Company of America
Nationwide Insurance Company of Florida
Nationwide Life and Annuity Insurance Company
Nationwide Life Insurance Company

Nationwide Lloyds

Nationwide Mutual Fire Insurance Company
Nationwide Mutual Insurance Company
Nationwide Property & Casualty Insurance Company
Olentangy Reinsurance, LLC

Scottsdale Indemnity Company

Scottsdale Insurance Company

Scottsdale Surplus Lines Insurance Company
Titan Indemnity Company

Titan Insurance Company

Veterinary Pet Insurance Company

Victoria Fire & Casualty Company

Victoria National Insurance Company

Victoria Select Insurance Company
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